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Financial. 


Financial, 


Financial, 





THE FARMERS’ LOAN & TRUST 
COMPANY 


Foreign Exchange, Cable Transfers, 
Letters of Credit, Payable through- 
out the world 


The Company is a legal depositary for 
n oneys paid into Court, and is author- 
tse4 to act as Executor, Administrator, 
Trustee, Guardian, Receiver, and in all 
ether fiduciary capacities. 

Acts as Trustee under Mortgages made 
by Railroad and other Corporations, and 
as Transfer Agent and Registrar of Stocks 
and Bonds. 

Receives deposits upon Certificates of 
Deposit, or subject to check, and allows 
imterest on dally balances. 

Manages Real Estate and lends money 
en bond and mortgage. 

Will act as Agent in the transaction of 
any approved financial business. 

Depositary for Legal Reserves of State 
Banks and also for moneys of the City 
ef New York. 

Fiscal Agent for States, Counties and 
Cities. 


16-22 WILLIAM STREET 
475 FIFTH AVENUE 
NEW YORK 


LONDON PARIS 





Members of Richmond and Baltimore Stock 
Exchanges. 


John L. Williams & Sons 


BANKERS 


Corner 9th and Main Streets 
RICHMOND, VA. 


Coerespencents: 
MIDDENDORF, WILLIAMS & CO. 


GARFIELD NATIONAL BANK 


Fifth Avenue Building 
Corner Fifth Ave. and 28rd St., New York. 
Capital, $1,000,000 onde $1,000,000 
RUEL W. POOR, Presiden 
JAMES McCUTCHEON, Vice-Pres. 
WILLIAM L. DOUGLAS, 2d Vice-Pres. 
ARTHUR W. SNOW, Cashier 
RALPH T. THORN, Asst. Cashier. 








The Chase National Bank 


of the City of New York 
Cap. & Surp., $13,382,871 Dep., $118,548,760 


A. Barton Hepburn, Chairman of the Board 
Albert H. Wiggin, President 
S. H. Miller, V.-Pres. E. A. Lee, Asst. Cashier 
H. M. Conkey, Cashier W.E. Purdy, Asst. Cash. 
C.C. Slade, Asst. Cash. A.C.Andrews,Asst.Cash. 





‘THE EQUIPMENT OF THE 


FOURTH NATIONAL BANK 
of the City of New York 
Corner Nassau and Pine Streets 


Is especially arranged for handling 
Mercantile Accounts 





HARVEY FISK & SONS 
62 Cedar St. 
NEW YORK 


UNITED STATES GOVERNMENT BONDS 


THE LIBERTY 


NATIONAL BANK 
OF NEW YORK 


139 BROADWAY 





The National Park Bank 
of New York 


Organized 1856. 


Capital. .. » « « « $5,000,000 00 
Surplus ana Profits . » « « « 12,941,415 18 
Deposits June 7, 1911 . . 108,964,675 64 
RICHARD DELAFIELD, 
President. 


GILBERT‘'G. THORNE, JOHN C. McKEON, 
Vice-President. Vice-President . 
JOHN GC. VAN CLEAF, 
Vice-President. 
MAURICE H. EWER, 
Cashter . 
WILLIAM O. JONES, bahar iy A. MAIN, 
Asst. Cashier. Cashter. 


heer 7 K O. FOXCROFT, Lous F. SAILER, 
ssi. Cashter. Asst. Cashter. 


Harris, Forbes & Ce 


Successors to 


N. W. Harris & Co 


NEW YORK 
Pine Street, Corner William 
NEW YORE 


Act as fiscal agents for munici- 
Pe and corporations and 
eal government, munici- 
pal, . o.. and public utility 


BONDS FOR INVESTMENT 


List on Application 
(Cabie Address SABA. NEW YORE) 





THE 
MECHANICS AND METALS 
NATIONAL BANK 


33 Wall Street 


Capital, - - - - 
Surplus,- - - = 


$6,000,000 
e 6,000,000 





Francis Ralston Welsh, 
BONDS 


OF RAILROAD, GAS AND ELECTRIC 
LIGHT AND POWER COMPANIES 


109-111 SOUTH FOURTH STREET 
PHILADELPHIA 








First National Bank 
of Philadelphia 


NO. 1 
315 CHESTNUT STREET 


ACCOUNTS INVITED 





EDWARD B. SMITH & CO. 


Broad and Chestnut Streets, 
PHILADELPHIA 


27 Pine Street, NEW YORK 


Investment Securities 


Members N, Y, and Philadelphia Stock Exchanges 





ORIGINAL CHARTER 1829 


THE 
GALLATIN 
NATIONAL BANK 


OF THE CITY OF NEW YORE 


me ee 








Capital - - - - - $1,000 ,000 
Surplus and Profits (earned) - 2.500 ,000 
OFFICERS 
SAMUEL WOOLVERTON President 


ADRIAN ISELIN JR., Vice-President 
GEORGE E. LEWIS, Cashier 
HOWELL T. MANSON, Asst. Cashier 





DIRECTORS 
Adrian Iselin Jr. Chas. A. Peabody 
Frederic W. Stevens Samuel Wooilverton 
Alexander H. Stevens Charlies H. Tweed 
W. Emlen Roosevelt Thomas Denny 
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Bankers and Drawers of Foreign Zxchange. 





J. P, MORGAN & CO. 


DOMESTIC AND FOREIGN BANKERS 
Wall Street, Corner of Broad 


NEW YORK 


BREXEL & GEO., >, PHILADELPHIA 
Corner of 5th and Chestnut Streets 


MORGAN, GRENFELL & CO., LONDON 
No. 22 Old Broad Street 


MORGAN, HARJES & CO., 
31 Boulevard Haussmann 
ts received subject to Draft 


\Seourttle ought mone | sold on ne on 
allow 


PARIS 





Transfers 
@woulay Letters for Travelers available in all parts 
of the world 








Brown Brothers & Ceo., 


PHILA. NEW YORK. BOSTON. 
69 Wall Street 
ALEX. BROWN & SONS, BALTIMORE. 








Oonnected by Private Wire. 
Mems.N. Y., Phila., oe Stock Exch’s. 
Buy and sell first-class 
milo ‘cute can Investment 
a ® 

tions, Firme and Ind! FTadividuale Securities 
drafts Grawn abroad - ir points in the United 
States and Vanada; and drafts drawn in the United 
States on foreign countries, including South Africa 
RNATIONSURTIFL DRS OF DEPOSIT 
Lette rs and make ot Sian on on 
— J 7S aggre o- and 

of Cr edit all parts of the world. 

BROWN, SHIPLEY & CO., LONDON 





TAILER &6@ 


27 Pine Street, New York 
BAN KERS 


INVESTMENT 
SECURITIES 


S@liemberse of the New York Stock Exchange 





Winslow, Lanier & Co., 


69 CEDAR STREET 


NEW YORK 
BANKERS 
@Besosits Received Subject to Draft. Interest 
Allowed on Deposits. Securities 


Bought and Sold on 
Commission. 


Foreign Exchange, Letters of Oredit 


— 


Kean, Taylor & Co. 


BAN KERS 








30 PINE STREET, NEW YORK. 





Transact a General Foreign and Domestic 
Banking Business 


Dealers in Saiesiment Securities 





John Munroe & Co. 


HEW YORE BOSTON 


Letters of Credit for Travelers 


Gommercial Credits. Foreign Exohange. 
Caple Transfers. 


MUNROE & OO., Paris 








! 


Maitland, Coppell & Co., 


62 WILLIAM STREET 
NEW YORK 


Orders executed for all Investment Seourities 
ed AR — of Corporations and negotiate and 


Bille ef Hachange, Te 
Letters of 


on 
Union of London & Smiths Bank, Limited, 
London 


Messrs. Mallet Freres & Cie., Paris, 


Dance | Nacional de netexico. 
its Branches. 


Aguw! for the 5 vat of Australasia, the British 
Guiana Bank, Demarara, etc., eto. 
TRAVELERS’ LETTERS OF CREDIT 

Available throughout the United States 


hi : 
(ty c Transfers 





August Belmont & Co., 


No. 28 NASSAU STREET, 
Members New York Stock Exchange. 


Agents and Correspondents of the 
Messrs. ROTHSCHILD, 
London, Paris and Vienna. 


ISSUE LETTERS OF CREDIT 
for Travelers 
Available in all parts of the world. 
Draw Bills of Exoange and a Telegraphic 


Transfers to EUROPE, Cuba, 
other West Indies, fekios and California. 


Execute orders for the purchase and sale of 
Bonds and Stocks. 





Graham, Vaughan & Co., 


44 Pine Street, New York. 
BANKERS 


INVESTMENT SECURITIES 


MEMBERS NEW YORK STOCK EXCHANGE 








Lawrence iurnure & Co. 


Bankers 


64-66 Wall Street, New York 


D ts received subject to draft. Interest al- 
lowed on deposits. Securities bought and sold on 
commission. Travelers’ credits, available through- 
out the United States, Cuba, Puerto Rico, Mexico, 
Central America and Spain. Make collections in and 
issue drafts and cable transfers on above countries. 


London Bankers:—London Joint-Stock Bank, 
Limited. 
- Paris Bankers:—Heine & Co. 





NEW YORK 
Produce Exchange Bank 


BROADWAY, Corner BEAVER ST. 
Capital $1,000,000 
Surplus earned - 500,000 

Forelga Exchange bought and sold. Cabte 
Transfers. Commercial and Travelers’ Letters of 
Credit available in all parte of the world. 


ACCOUNTS INVITED. 


HEIDELBACH, ICKELHEIMER & CO. 


BANKERS, 
37 William Street. 
MEMBERS N. Y. STOCK EXCHANGE. 


Execute orders for purchase and sale of 
Stocks and Bonds. 


Foreign Exchange Bought and Sold. 


Issue Commercial and Travelers’ Credits 
available in all parts of the world. 


Schulz & Ruckgaber, 




















15 William Street New York 
Members New York Stock Exchange. 


Correspondents of Messrs. 
Fruhling & Goschen, London. 
John Berenberg-Gossler & Co., pomaurs. 
Marouard, Meyer-Borel & Cie., Paris. 
Bremer Bank Fillale der Dresdner Bank, 
Bremen. 
Issue Commercial and Travelers’ Credits 
Buy and Sell Bills of Exchange. 
Cable Transfers & Investment Securities. 


Kidder, Peabody & Co., 


115 DEVONSHIRE STREET, BOSTON 
66 WALL STREET, NEW YORE 


BANKERS 


INVESTMENT SECURITIES. 
FOREIGN EXCHANGE. 
LETTERS OF CREDI?. 


Correspondents of 
BARING BROTHERS & OO., LTD. 
LONDON 


J. & W. Seligman & Co., 


BANKERS 
NEW YORK 











Buy and Sell Investment Securities 


issue Letters of Credit for Travele 6, 
Available in ail Parts cf the World 





DRAW BILLS OF EXCHANGE AND MAKE 
TELEGRAPHIC TRANSFERS OF MONBY TO 
BUROPE AND CALIFORNIA, 

Seligman Brothers, London 
Seligman Freres & Cie., Paris 
Alsberg, Goldberg & Co., Amsterdam 


The Anglo and London- Paris National 
Bank ef San Francisco, Cal 





Redmond 8.0. 


BANKERS 
31-33 Pine Street, New York 


Cables **Mimosa.”" 


Letters of Credit and Travelers’ Cheques: 
available the world over. 


Bilis of Exchange and Cable Transfers. 


Deposits received subject to cheque and 
interest allow on deposits. 


Members New York Stock Exchange. 
Securities bought and sold on commission. 
Act as Fiscal Agents. 

Dealers in High-Grade Investment Seourities 
Lists upon application. 





GraHam & Co. 


BANKERS 
435 Chestnut Street 
PHILADELPHIA 





Government and Municipal Bonds; 
Securities of Railroads, Street 
Railways and Gas companies 
of established vaian. 





Act as Financial Agents 





Issue Foreign and Domestic Letters of 
Credit and Travelers’ Cheques. 





Knauth, Nachod& Kiihr e 


BANKERS 


NEW YORE LEIPSIG, GERMANY 
Members New York Stock Exchang . 


INVESTMENT 
SECURITIES 
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Bankers. Bankers. Bankers. sie 
Millett, Roe & Ha 
Lee, Higginson &Co. BANKERS gen 

BOSTON Wm. A. Read & Co. 33 Wall Street New York 
New York Chicago BANKERS. Dealers In 


ee ee 


HIGGINSON & CO. 


| Bank Buildings, Princes Street, 
LONDON, E. C. 





Plympton, Gardiner &Co. 
BANKERS, 
27 William St., NEW YORK 


Dealers in HIGH-GRADE BONDS, 
SHORT-TERM NOTES, GUARAN- 
TEED STOCKS and other CONSERVA- 
TIVE INVESTMENTS. 

COMMISSION ORDERS for bonds 
and stocks executed in all markets. 





Trowbridge & Co. 


BANKERS 
Members New York Stock Exchange 


Bonds and Stocks 
for Investment 


NEW YORK NEWHAVEN 
111 Broadway 134 Orange St. 





Blake Brothers & Co. 


60 Exchange Place, 14 State Street, 
NEW YORK BOSTON 


Dealers in 
NEW YORK CITY 
and other MUNICIPAL BONDS 
COMMERCIAL PAPER 
INVESTMENT SECURITIES 


Members New York & Boston Stock Exchanges 





BOISSEVAIN & CO, 


24 BROAD STREET. 
NEW YORK. 


Members New York Stock Exchange. 


Adolph Boissevain & Co., 
Amsterdam, Holland. 


TRANSAOT A GENERAL BANKING 
STOCK EXCHANGE BUSINESS. 


BOND & GOODWIN 


BANKERS 


Corporation and Collateral Loans 


Commercial Paper 
also 


INVESTMENT SECURITIES 


Members New York Stock Exchange 
and Boston Stock Exchange 


35 Gongress St. 111 Broadway. 230 So. La Salle St. 
BOSTON NEW YORK CHICAGO 


AND 








Members New York, Chicago and Boston 
Stock Exchanges. 





Investment Securities 





25 NASSAU STREET, 
NEW YORE 


6 Lothbury 
LONDON, E. C. 


BOSTON CHICAGO 





Rhoades& Company 
Bankers 
45 WALL STREET, NEW YORK 





High Grade Bonds 
State, Municipal, Railroad 


——_—=——— 


Members New York Stock Exchange 
Execute Commission Orders 





Letters of Credit and 
Travelers’ Checks 
Available Throughout the World 


Goldman, Sachs & Co. 


BANKERS 


60 WALL STREET. NEW YORK 
CHICAGO BOSTON 
Members of New York & Chicago Stock Exchanges 





Execute orders for purchase and 
sale of Stocks and Bonds 
Buy and Sell Foreign Exchange. 
CABLE ADDRESS, “COLDNESS” 


Issue Commercial and Travelers’ 
Letters of Credit 
Available in all parts of the world. 
DEALERS IN 


Investment Securities 
and Commercial Paper 








Zimmermann & Forshay 
BANKERS 
9 and 11 Wall Street, New York. 
Members New York Stock Exchange. 


Orders executed for stocks and bonds for invest- 
ment or on margin. 


Foreign Exchange Bought and Sold 
Letters of Credit Issued 


Cable Transfers to all Parts of the 








World. 





CRAMP, MITCHELL & SHOBER 


BANKERS 
1411 Chestnut St., Philadelphia 


Members New York and Phila. Stock Exchanges 
New York Cotton Exchange 


Investment Securities 








HIGH-GRADE BONDS 
Members New York Stock Exchange 


Boston, 15 Congress Street 





N.W. HALSEY & CO 


Bankers 





BONDS FOR INVESTMENT 
Interest Allowed on Deposit Accounts 
Fiscal Agents for Cities and Corporations 


49 Wall Street, NEW YORE 
Philadelphia Chicago San Francisce 





George P. Butler & Bro. 


35 Wall Street NEW YORE 
Members N. Y. Stock Exchange 


RAILROAD AND OTHER 
INVESTMENT SEOURITIES 





H. B. HOLLINS & CO. 


Cor. of Wail and Broad Sts.. New York 


Draw Bills of Exchange and make Cable 
Transfers to Europe, Asia, Australia, the 
bee indies, Central and South America ard 

exico. 


issue Letters of Credit for Travelers, avall- 
able in all parts of the world. 





Cable Address, Domino, N. Y. Tel. 6570-1-2°"Han 


DOMINICK BROS. & CO. 


49 WALL STREET NEW YORK CITY 
Members New York Stock Exchange 


COMMISSION BROKERS 


In Railroad, Municipal and Industrial Securities 
Inquiries and correspondence receive prompt and 
courteous attention 


- Will send official quotation sheet regularly 
. on request 





BERTRON, GRISCOM & JENKS 
INVESTMENT SECURITIES 


Land Title Building, 
PHILADELPHIA. 


40 Wall Street. 
NEW YORK. 


GWollenberger & Oo. 
BANKERS 
Ground Floor 109 So. La Salle St., Chicage 


Foreign Government and City Bonds 
Miscellaneous Securities 


Members Chicago Stock Exchange 


CHARLES FEARON & CO. 


BANKERS 


Memabere! Poe York Stock Exchange. 
Philadelphia Stock Exchange 


INVESTMENT SECURITIES 











GUARANTEED STOCKS AND BONDS 


Pennsylvania RR. System 
Reading Railway System 


333 Chestnut St., 


PHILADELPHIA 
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Foreign. i Canadian. . 
DEUTSCHE BANK| fhe Union Discount Co.| BANK or MONTREAL 
BERLIN. W of London, Limited (Established 1817) 


Behrenstrasse 9 to 13 





CAPITAL...-.-.------ eeseceneses $47,619,000 


ESERVE 
” ” M. 107,781,000. 


Dividends paid during last ten years: 
413 11; 11, 13, 12, 12, 12, 12, 12}, 12% per cent 





. Branches: . 

- BREMEN, DRESDEN, MEISSEN, 
FRANEKFORT-O-M., HAMBURG, LEIPSIC, 
7 AUGSBURG, NUREMBERG, 

WIESBADEN} 

BRUSSELS, CONSTANTINOPLE. 

Eand the 


Deutsche Bank (Berlin) London Agency 
4 George Yard, Lombard St... —-—« 
LONDON, E. O. 


BANCO ALEMAN TRANSATLANTICO 


(Deuteche Ueberseesiche Bank.) 
SUBSCRIBED a ee a ea ($7,143,000) 


PAID-UP CAPITAL... aasace cate ($5,857,000) 


stereedecsresese ($1,783,000) 
RESERVE FUND. 7483-600: 


HEAD OFFICE 


BERLIN 
Kanonlerstrasse 39 to 30. 
Branches: 


ARGENTINA:  Bahia- Blanca, 
Gordoba, Mendoza, Tucuman. 


BOLIVIA: La Paz Oruro. 


em = asta, Cornce sepa. yuieee. Osorno, 
emuco, V aiso. 


me... coemene Callao, Lima, Trujillo. 
URUGUAY: Montevideo. 
SPAIN: Barcelona, Madrid. 


Bilis sent for collection, negotiated or 
advanced upon, 


Drafts, cable-transfers and letters 
of credtt issued. 
London Agents: 


DEUTSCHE BANK (BERLIN) LONDON AG’Y 
GBORGE Y’'D, LOMBARD ST., LONDON, E. G. 


Buenos Aires, 





Direction der 
Disconto- Gesellschaft 


ESTABLISHED 1851 


BERLIN W, 43-44 Behrenstrasse 
BREMEN, FRANKFORT-o-M., MAINZ 
FRANKFORT-0-0., HOCHST-o-M. 
HOMBURG v.d H., OFFENBACH-o-M. 
POTSDAM, WIESBADEN 


LONDON, E.C. 





53 Cornhill 

CAPITAL $ 47 619 048 
M 200000 000 

RESERVE . about §$ 19 047 619 


rund M 80000000 


With the unlimited personal liability 
of the following partners: 





A. SCHOELLER F. URBIG 

M. SCHINCKEL Dr. G. SOLMSSEN 
Dr.A.SALOMONSOHN | H. WALLER 

Dr. E. RUSSELL Dr. E. MOSLER 


BRASILIANISCHE BANK 


FUR DEUTSCHLAND 


EPI: cannnkdbienibecinned M. 10,000,000 00 
Head office: HAMBURG. 
Branches: RIO DE JANEIRO, SAO PAULO, 
SANTOS, PORTO ALEGRE, BAHIA, 


BANK FUR CHILE UND 
DEUTSCHLAND 


GAPITAL .....-....-~-..-~--- M.10,000,000 00 


HAMBURG WITH BRANCHES TN CHILE 
BANCO DE CHILE Y ALEMANIA), A 
ASTA, CONCEPCION, SANTIAGO, 

VALDIVIA, VALPARAISO, VIC‘ 

IN BOLIVIA (BANCO DE CHIL 

MANIA, SECCION BOLIVIANA,. 


LONDON AGENTS: 
DIRECTION DER DISCONTO-GESELL- 
Bhat, SCHAFT, 53 CORNHILL, E. GO. 





or 














E- 
ORURO. 








39 CORNHILL. 
Telegraphic Address, Udisco, London. 
Capital Subscribed.................. 37,600,000 
Be Bn ccccccccceccesenesesasoece 8.750.000 
Reserve Fund--.-.-.--.---.--........ 3,075 ,000 


NOTICE IS HEREBY GIVEN that the 
RATES OF INTEREST allowed for money on 
deposit are as follows: 


At Call, 14% Per Cent. 


At 8 to 7 Days’ Notice, 134 Per Cent. 
The Company discounts approved bank and 
mercantile acceptances, receives money on de- 


posit at paeee @ vertised from time to time, and 
grants loans on approved negotiable securities. 


CHRISTOPHER R. NUGENT, Manager. 


The London City & 
Midland Bank, Limited, 


HEAD OFFICE 
5 Threadneedle Street, London, England. 


With Branches in all the Princi Ames and 
Towns of England and Wales 


Telegraphic Address: Cinnabar, hada, 
ESTABLISHED 1836 
SUBSCRIBED CAPITAL, $95,741,700 
PAID-UP OAPITAL, - 19,946,187 
RESERVE FUND, - - 17,951,568 


Sir EDWARD H. HOLDEN, Bart., 
Chairman and Managing Director. 





a 





Berliner 


Handels-Gesellschaft, 


BERLIN, W., 64 
Behrenstrasse 33-33 and Franzosische-Strasse 43 
Telegraphic Address—Handeischasi, Berlin. 





ESTABLISHED 1856 





Banking Transactions of Every Description 





Oapital, - - - - M.110,000,000 
Reserve, - - - - M. 384,500,000 





Swiss Bankverein 


Schweizerischer Bankverein Bankverein Suisse 


Basle, Zurich, St. Gall, Geneva 
Agencies at Rorschach, Chiasso and Herisav 





LONDON OFFICE, 43 Lothbury, E. C. 





Capital paid up, . 
Surplus, ... 


Frs.75,000,000 
. Frs.22,500,000 





The National Discount 
Company, Limited 


35 CORNHILL. ° bead = = LONDON, E. Cc. 
Cable Address—Natdis, London. 


Subscribed Capital.......--.--.---- $21.166.625 

Paid-up Capital...........-.--.---.- 4.233.325 

Reserve Fund..........------.---- 2,300,000 
($5—£1 STERLING.) 


NOTICE IS HEREBY GIVEN that the 
RATES OF INTEREST allowed for money on 
deposit are as follows: 


At Call, 1% Per Cent Per Annum. 


»| At 8 to 7 or 14 Days’ Notice, 134 Per Cent. 


Approved bank and mercantile bills discounted. 
Money received on oe = t at rates advertised 
from time to time and for fixed periods upon 


’ y agreed 
Loans granted on approved negotiable securities 
PHILIP HAROLD WADE, Manager 





OAPITAL paid in - - $14,400,000 08 





REST, - - - - =- 12,000,000 06 
UNDIVIDED PROFITS, 681,661 44 
Head penning 45 


Rt. Hon. Lord Strathcona and Mount 
G. C. M. G., G. C. V. O0.—Honorary 


R. B. ANGUS, President. 
Sir Edw. Clouston, Bart.—V.-Pres. & Gen. Mgr. 


NEW YORK AGENCY 


64 WALL STREET 
R. Y. HEBDEN, 


W.A. BOG, 
J. T. MOLINEUX 


Buy and Sell Sterling and Continental Exchange 
and Cable Transfers; grant Commercial and Trav- 
elers’ Credits, available in any part of the — 
issue drafts on and make collections in Chicago 
throughout the Dominion of Canada. 


London Office, 47 Threadneedle St., E. CG. 
F. WILLIAMS TAYLOR, Manager. 


Agents 















Foreign. 
Anglo-Austrian Bank 


Established 1864. 








CAPITAL PAID UP-...-.-.-.-.--.---... $16 ,000.068 
(80 Million Crowns) 
REEVES PU Miecccoecencccccencs $3.400.008 


(17 Million Crowns) 


Head Office in Vienna: I. Strauchgasse 1. 
Lendond Offe: 81 Lombard Street, E. C. 





Branches in Austria-Hungary: 


Aussig, Bodenbach, Brunn, Brux, Budapest) 
Czernowitz, Eger, Graz, Innsbruck, Korneuburg: 
Ling, Lobositz, Marburg, Pardubits, 

Prag, Prossnitz, Saaz, A. pga ae i Tree 
tenau, Trieste, Wels, Znaim 
Kottlarsia! 


Commandite: Messrs. Hofmann & 
Pilsen. 





VAN OSS & CO.’S BANK 


THE HAGUE, HOLLAND 
American Investments 


Tel. Address, Vooo. 
Godes: Hartfield’s Wall St... W. U. & Lieber. 


Hong Kong & Shanghai 


BANKING CORPORATION 


Paid-up Capital (Hong Kong Currency) ....$15,000,688 
Reserve Fund/In Gold. ..$15,000,000|.... 31,260,006 
\In Silver... 16,250,000J 

Reserve Liabilities of Proprietors......... 15,000,608 

GRANT DRAFTS, ISSUE LETTERS OP CREDIT! 
NEGOTIATE OR COLLECT BILLS PAYABLE Iv 
CHINA, JAPAN, PHILIPPINES, STRAITS SETTLE- 
MENTS, INDIA, 


WADE GARD'NER Agent, 36 Wali St. 


INTERNATIONAL BANKING 
CORPORATION. ™$”AhheT 


NEW YORK 
CAPITAL & SURPLUS, 36,500.000 


Buy and Sell Sterling and Continental Exchange 
and Cable Transfers. Negotiate, Draw or 
Receive for Collection Bills on Points in 

the Orient. Issue Letters of Credit. 


Branches at London, Bombay, Calcutta, Singa- 
pore. Canton, Hong K Kon Manila, Shan ° 
eking, Hankow ob okohama, San Fran 

cisco. Cit 


pf Washington, D.BC 
anama, 


















K§ 


Wiener Bank - Verein 


ESTABLISHED 1869. 

CAPITAL (fully paid 
(130.000,000 Crowns) 
RESERVE FUNDS - - - 
(39,000.000 Crowns) 


HEAD OFFICE VIENNA (AUSTRIA) © 
Branches in Austria-Hungary 

Agram, Aussig a-E., Bielitz-Blala, 
Bozen, Brinn, Budapest, Budweis, 
Carlsbad, Czernowitz, Friedek-Mistek, 
Graz, Innsbruck, Jigerndorf —~ . 
furt, Krakau Lem erg, Marie ad, 
Meran, Nowosielitza, Pardubitz, Pilsen, 
Prag, Prossnitz, Przemysl, St. Pédlten, 
Tarnow, Teplitz, Teschen, Villaeh, 





$26,342,000 
$7,900,000 


Wr. Neustadt and Zwittau. 


Branch in Turkey 
Constantinople 
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Canadian. 





Bankers, 





THE CANADIAN BANK 
OF COMMERCE 


HEAD OFFICE, TORONTO 


PAID-UP CAPITAL 
SURPLUS 


NEW YORK OFFICE: 
Nos. 16 AND 18 EXCHANGE PLACE 
Wm. Gray and H. P. Schell, Agents 





Buy one, oy — Continental Ex 
an e Transfers 
Traveler’ ’s Credits. Collections made at all points. 


Banking and Exchange business of every de- 
soription transacted with Canada. 








LONDON OFFICE—2 Lombard Street, E.0. 
BANKERS IN GREAT BRITAIN. 
The Bank of England, 
The Bank of Scotland, 
Lloyd's Bank, Limited. 
Uaion of London and Smiths Bank, Limited. 


The Bank of 
British North America 


rnoornocat Helter in 184 
y Ro 
N. Y. Agency opened 11 1843 


Capital._.........- £1,000.000 Sterling 
a rae £545,000 Sterling 








Head ce: 
& Gracechurch Street, London, E. O. 


New) york Office: 52 Wall Street. 
. McMICHAEL, | Agents. 
= x “OLIVER. 
and sell Sterling and Continental Exchange 
Cable Transfers. Grant Comm and 
* Credits, available in a part of the 
in oll if. tumee Dente on and make Oplestions 
Agents for Banco de Londres y Mexico 
Mexico City and Branches 


Buy 









THE 


ROYAL BANK OF CANADA 


Established 1869. 








Capital Paid Up-..--.-.-.-. $6,200 ,000 
Reserve Funds- ---- ----37,200,000 
Head Office... - Montreal 
H.S. HOLT, E. L. PEASE, 
President. Vice-Pres. & Gen. Manager 


Branches throughout the DOMINION OF CAN- 

ADA and NEWFOUNDLAND; in HAVANA and 

all prinel points in CUBA and PORTO RICO; 

in BAH Nassau; BARBADOS, Bridge- 

town: JAMAICA, Kingston; TRINIDAD, Port 

ef Spain and San Fernando. 

London Office—2, BANK-BUILDINGS, 
PRINCES-STREET 

New York k Agen ncy— 68 V William Street. 

00 , Agent. 





THE BANK OF NOVASCOTIA 


(Incorporated 18332.) 
PAID-UP CAPITAL 
SURPLUS 


Head Office, Halifax, N. S. 

General Manager's Office, Toronto, Ont. 
101 branches throughout ‘Canada, Newfoundland, 
Cuba, Jamaica, Porto Rico, and in Boston, Chi- 
cago and New York. Commercial and Traveler’ a 
Credits issued, available in all parts of the world. 
Bills on Canadian or West hy — gg A 
negotiated, or collected, aoe in th 
United States. ood. WA soli 


New York Agency, 48 Wall 
W. H. Davies, Agent. 
London Bankers: The Royal Bank of Scotland 





C. Meredith & Co., Limited 





Bond Brokers and Financial Agents 
GHAS. MEREDITH, C. B. GORDON, 
President. Vice-President, 


A. H. B. MACKENZIE, Manager. 
HON. LIONEL G. GUEST, Sec’y-Treasurer. 


DIRECTORS. 
ALFRED BAUMGARTEN, C. R. HOSMER, 
Capt. D.C. NEWTON (Montreal), 
H. ROBERTSON, J.J. REED. 


101 St. Francois Xavier Street, 
MONTREAL 








Canadian 
Investment Securities 


me 


OORRESPON DENCE SOLICITED 


DOMINION SECURITIES 
CORPORATION, LIMITED 





Toronto Montreal London, Eng. 
THE 
INVESTMENT TRUST CO. 
LIMITED 


Trustees- Transfer Agents 


BOND DEPARTMENT 
Canadian Corporation Bonds 
MONTREAL GANADA 





Dominion Bond Company 
LIMITED 


MERCHANTS’ BANK BUILDING, 
MONTREAL. 
ROYAL BANK BUILDING, 
TORONTO. 
CITIZEN BUILDING, 
OTTAWA 
8 PRINCES ST., LONDON, ENGLAND 


DEALERS IN HIGH-GRADE 
CANADIAN BONDS 


List on Applteation. 





Merchants’ Bank of Canada 


HEAD OFFICE MONTREAL 
CADETS, oncmdiiecen=+ ghédbiowéonel 
Rest and 

NEW oes OFFICE, 63 and 65 Wall St. 

M.. RAMSAY, _ ‘Agents. 
C. J. McROOK 

157 branches in the KALL. of Quebec, Ontario, 
Manitoba, Saskatchewan, Alberta and British 


Columbia. Good facilities for eff prompt col- 
lections tn Canada. Buy and sell Ster xchange 
and Cable Transfers. Issue Commercial and Trav: 


elers’ Credits available in any part of the world. 


Agents in {The London Joint Stock Bank, Ltd. 
Great Britain|The Royal Bank of Scotland. 





Canadian Bonds 
MUNICIPAL AND CORPORATION 


WOOD, GUNDY & CO. 


46 Threadneedle St.. 6 King St.. W.. 
LONDON. ENG. TORONTO, CAN. 





BANK OF HAVANA 


76 CUBA STREET 





CARLOS DE ZALDO, President 
JOSE I. DE LA CAMARA, Vice-Presidest 





John E. Gardin 
Alvin W. Krech 
James H Post 


Acts as Cuban correspondent of Americas 
banks and transacts a general banking business 


Capital, $1,000,000 


New York Committee 





Canadian Bonds Bought, 
Sold and Appraised 


W. Graham Browne & Co. 








Bank and Trust Company Stocks 
NEW YORK AND BROOELYN 
BOUGHT AND SOLD 


CLINTON GILBERT 


| 





WE FINANCE 


Electric Light, Power and Street 
Railway Enterprises with records 
of established earnings 





WE OFFER 


Bankers and Investment Dealers 
Proven Public Utility Securities 


Correspondence Solicited 


ELECTRIC BOND & SHARE CO. 


(Paid-Up Capital and Surplus, $5,280,000) 
71 BROADWAY, NEW YORK 





ESTABROOK & CO. 
BANKERS 


Members New York and Boston 
Stock Exchanges 





INVESTMENT SECURITIES 





15 State Street, BOSTON 
24 Broad Street, NEW YORE 


HARTFORD 


BALTIMORE CHICAGO 





R. L. DAY & CO. 


87 Wall St. 35 Congress St. 
NEW YORK BOSTON 


HIGH-GRADE INVESTMENT BONDS 


Municipal and Rallroad 


Members New York and 
Boston Stock Exchanges 





Tucker, Anthony & Co. 
BANKERS 

53 STATE ST., 60 BROADWAY 
BOSTON NEW YORK 
Members New York and Boston Stock Exchanges 
Commission Orders Executed in All Markets 


Dealers in Carefully Selected Railroad 
and Public Service Corporation Bonds 
FINANCE 


ve blic Utility Cor 
f Demonstrate 


rations 
Value 





HUNT & CUSHMAN 


Investment Securities 


35 Congress St., BOSTON 





Alfred Mestre & Co. 


BANKERS 


Members of the New York 
Stock Exchange. Dealers 
in Municipal, Railroad and 
Equipment Bonds. 
Interest allowed on deposits 
Subject to Draft. 


oe 











MONTREAL 


2 WALL ST.. NEW YORK. 





37 WALL ST. NEW YORE 





Vi 
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Bankers and Brokers 





A. B. Leach & Co., 


BANKERS 
149 Broadway, NEW YORE 





140 Dearborn Street, CHICAGO 


28 State Street, BOSTON 


' Chestnut & 4th St., PHILADELPHIA 





WILLIAM P. BONBRIGHT & COMPANY 


BANKERS 
Members New York Stock Exchange 


94 Broad St. 16 George St. Colorado Springs 
New York Mansion House Colorado 
London, E. C. 


Selected Public Utility Securities 


High Grade, High Yield 
Preferred Stocks 
Details Upon Application 





C. I HUDSON & CO. 


Nos. 34-36 WALL 8T., NEW YORE. 


Members New York and Chicago Stock Exchanges 
TELEPHONE 3070 JOHN. 


Miscellaneous Securities 
in all Markets 


PRIVATE WIRES TO PRINCIPAL CITIES. 





eee 


Effingham Lawrence & Co. 
Members New York Stock Exchange, 
iii BROADWAY, NEW YORK 
DEALERS IN 
GUARANTEED STOCKS 


We furnish quotations for the “CHRONICLE” 
on guaranteed stocks. 





3, 3. Fariee. H. L. Finch. W. S. Tarbell, 


j.S. FARLEE & CO. 


MEMBERS NEW YORK STOCK EXCHANGE, 
Brekers and Dealers in 
INVESTMENT SECURITIES 
HARTFORD, CONN, 11 WALL ST., N. Y. 


A M. KIDDER & CO. 


BANKERS 
5 NASSAU STREET, NEW YORK. 
Established 1865. 
MEMBERS OF N. Y. STOCK EXCHANGE. 


allow interest on capes ts subject to sight check. 
bon: and sel on com lon stocks and bonds, and 
ea 


RAILROAD BONDS 
GUARANTEED STOCKS 








P. W. BROOKS & CO. 
115 Broadway, 
Augusta, New York 70 State St., 
Maine Boston 





Railroad & Public Utility Bonds for Conser- 
vative Investment. Send for circular 120 





William Herbert & Co. 


MEMBERS N. Y. STOCK EXCHANGE 
Hanover Bank Building 


11 PINE STREET, NEW YORK’ 


ERVIN & COMPANY 
BANKERS 


New York Stock Exchange 
Philadelphia Stock Exchange 


BONDS FOR INVESTMENT 


Drexel Building, Philadelphia. 
Long Distance Telephone No. L. D. 107. 


Members 





PARKINSON & BURR 


Members of the New York and 
Boston Stock Exchanges 


7 Wall Street 
NEW YORE 


73 Pearl Street 
HARTFORD 


563 State Street 
BOSTON 





E. W. CLARK & CO. 


BANKERS, 
PHILADELPHIA 
821 Chestnut St. 
Members Phila. and New York Stock Exchanges. 
Interest allowed on depostis. 


New York Correspondents (Flark : + Dedee, & Co. 
5 a Bank. 





Schmidt & Gallatin 


Bankers & Brokers 
111 BROADWAY, NEW YORE 





McCURDY, 


HENDERSON & COMPANY 
24 NASSAU STREET 
MEMBERS N. Y. STOCK EXCHANGE 


Transact a General Banking and Stock 
Exchange Business. 


—_—— 


Norman S. Walker Jr. John Y G. Walker 
Ex. Norton 


WALKER BROS. 


71 BROADWAY, N. Y. 
Members N. Y. Stock Exchange 
INVESTMENT SECURITIES 


JOHN H. DAVIS & CO. 


BANKERS AND BROKERS, 
No. 10 WALL STREET. 
Members N. Y. and Phila. Stock Exchanges 
Orders for Stocks and Bonds executed upon ai 
Exchan = 9 in this country and Europe. 
Especial attention given to supplying ‘high-olas: 
INVESTMENT SECURITIES. 


Interest Allowed on Deposits Subject to Check 











Simpson, Pearce & Co. 
Members New York Stock Exchange 


111 BROADWAY 
NEW YORE 


Telephones 
4490-1-2-3 Rector 





VICKERS & PHELPS 


29 Wall Street, New York City. 
Members of New York Stock Exchange. 


BONDS 
Oash orders only in stocks accepted 








E. & C. RANDOLPH 


Members New York Stock Exchange. 
111 Broadway, New York. 

Open Market Securities Department 
HORACE HATCH, Manager. 


ealers in Investment and Other Securities of the 
United States and Canada. 


NATIONAL BANK 
OF CUBA 


Oapital, Surplus and 
ndivided Profits - 


Assets 33,278,302 72 
Oash in Vaults 6,816,363 26 


HEAD OFFICE—HAVANA 


Branches 


84 GALIANO ST., HAVANA. 
TE ST. 


226 MON - HAVANA. 
PRODUCE EXCHANGE, HAVANA. 
CARDENAS TANZAS, 
CIENFUEGOS, 
MANZANILLO 
SANTA GL CLARA AMO, OA MAGUEY 
PINAR DEL RIO, SANCTI SPIRITUS! 
CAMAJUANI RUCES 
OCIEGO DE AVILA, HOLGUIN. 
NEW YORK AGENCY—1 WALL 8T. 


Collections a Specialty. 
Sole Depositary for the Funds of the Republic ef 
Member American Bankers’ Associations 
Cable Address—Banconac 


LADD & TILTON BANK 
PORTLAND - OREGON 


Established 1859 
Oapital Fully Paid $1,000 ,006 


Surplus and Undivided Profits $700,000 


OFFICERS. 
W. M. Ladd, President. R.S. Howard, Asst. Oash. 
BE. Cookingham, V.-Pres. J. W. Laad, Asst. Oashies 
W.H. Dunckley, Cash. Walter M. Cook, Asst. Gasl 
Interest paid on Time Deposits and Savings Accounts. 


Accounts of Banks, Firms, Corporations and Individual « 
solicited. We are prepared to furnish depositess 
every facility consistent with good bankim:. 


+ 56,261,781 68 











Henry G. Campbell Edwin P. Campbde? 
James G. MacLean 


H. G. Campbell & Co. 


11 WALL STREET, NEW YORK 
Members New York Stock Exchange. 


Securities Bought & Sold on Commission 





H. AMY & CO. 


BANKERS, 
44 and 46 Wall Street, New York. 


INVESTMENT SECURITIES 
Sills of Exchange. Letters oj Credit. 


W. H. Goadby & Co. 


Bankers and Brokers 
NO 74 BROADWAY, NEW YORE 


OTTO JULIUS MERKEL 
BROKER 
44 AND 46 WALL STREET, NEW YORK 
INVESTMENT SECURITIES 
Correspondence Invited 














Boettcher, Porter & Company 


Municipal and 
Corporation Bonds 


Western Securities 


Denver Colorado 





Adrian H,. Muller & Son, 
AUCTIONEERS, 


Regular Weekly Sales 
OF 


STOCKS and BONCS 


EVERY WEDNESDAY 


Office, No. 55 WILLIAM STREET: 
Corner Pine Street, 
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Bankers and Brokers ontside Rew York. 





- PITTSBURGH. 


—_—-~ 
— 


LOUISVILLE. 


PORTLAND, ORE, 





We Buy and Seil 


INVESTMENT BONDS 
(NO STOCKS) 


J.S.&W. S. KUHN 


Incorporated 
of Pittsburgh, Pa. 


PAID-UP CAPITAL, $500,000 





Donner, Childs & Woods 


Members New York Stock Exchange, Pittsburgh 
Stock Exchange, Chicago Board of Trade. 


INVESTMENT SECURITIES. 
Union Bank Building, 
PITTSBURGH, PA. 


H. P. Taylor & Company 


INVESTMENT SECURITIES. 
We make a specialty of unlisted and inactive 
securities 


PITTSBURGH NEW YORK 
248 Fourth Ave Singer Bidg. 


Quotations and Information Furnished on 
PITTSBURGH SECURITIES 


BALLARD & McCONNEL 


Members Pitisburgh Stock Exchange 
Cemmonwealth Bidg. PITTSBURGH, PA. 


HOLMES, WARDROP & CO. 


Members Pittsburgh Stock Exchange. 
MUNICIPAL AND CORPORATION BONDS 
PITTSBURGH SECURITIES 


Snion Bank Building, PITTSBURGH 


PHILADELPHIA. 


Ww. -@. HOPPER, H. S. HOPPER. 
Members of Philadelphia Stock Exchange. 


Wm. G. Hopper & Co, 


STOCK AND BOND BROKERS 


28 South Third Street, PHILADELPHIA 

Investments receive our special attention. In- 
feymation cheerfully furnished regarding present 
Reldings oriproposed investments. 


J. W. SPARKS & CO. 


The Bourse, Fourth Street 
Philadel phia. 
(PHILADELPHIA STOCK EXCHANGE 
ERSiNEW YORK STOCK EXCHANGE 
\GHICAGO BOARD OF TRADE 


























ee ee 


REED & HUNTOON 


Specialists in 
INACTIVE SECURITIES 
431 Chestnut St., = Philadelphia, Pa. 


E. B. JONES & CO. 
BONDS 


Morris Building, © PHILADELPHIA 
NORFOLK, VA. 


wvew'Y www 


-MOTTU & CO. 


Established 1893. 


BANKERS AND BROKERS 
NORFOLK, VA. 














~~... ~wTTT 











Stocks Bonds 


OTTO MARX & Co. 


Birmingham, Ala. 


SOUTHERN SECURITIES 


Tractions 
Industrials 


Municipals 
Fnqutries Solicited. 


) __ MEMPHIS. 


eee 


JNO. L. NORTON > 
Local Stocks and Bonds. 


86 Madison Avenue, 
MEMPHIS. ~ “ TENN 

















PORTLAND, MAINE 


“ee is 





‘Established 1854 


H. M. PAYSON & CO. 


Investment Securities 
PORTLAND = «= «= «= MAINE 
Chas. ®. Payson Geo. S. Payson Herbert Payson ' 








J. J. B. HILLIARD & | 


LOUISVILLE, KY. 
BANKERS AND BROKERS 
INVESTMENT BONDS 


STREET RAILWAY SECURITIES 
A Specialty. 
Correspondents: WALKER BROS., 71 B’way,. N. Y. 





HENNING, CHAMBERS & CO, 


Union Ry. Gas & Electri 
Common wealth rows Ry. & Lt. 
Portland Ry. Lt. & Power 


LOCAL SECURITIES 


71 Broadw 


116 S. 5th St. 
NEW YORK CITY 


LOUISVILLE, KY. 


Members 
New York Stock Exchange 
Louisville Stock Exchange 


John W. & D. S. Green 


Rochester Ry. ist & 2d mtge. 5s 

Buffalo Consol. 5s 

Crosstown 65s 

L. H. & St. L. 1st 5s 

Consumers’ Power Co. Ist 5s. one is a Clark 
property, which we recommend highli 


LOUIS VILLE, KY. 
Established 1 1885. 


ALMSTEDT BROTHERS 


Members T.oulsville Stock Exchange. 
STOCKS AND BONDS. 
LOUISVILLE, KY. 


NASHVILLE. 
HENRY S. FRAZER 


BROKER 


Nashviie By: & Lt. Bonds 
Nashville Ry. & Lt. Stocks 
Cumberlan Tel. & Tel. Stock 


AUGUSTA. 


JOHN W. DICKEY 
BROKER 


AUGUSTA, GA. 
Southern Securities 


WANTED 
Offerings of Southern Bonds 
and Stocks 


WILLIAM E. BUSH 
AUGUSTA, GA. 









































ATLANTA. 


“SOUTHERN MUNICIPALS 


yielding 
44% to HA% 


THE ROBINSON -HUMPHREY CO. 


ATLANTA, GEORGIA 








HILLYER TRUST COMPANY 
Atlanta, Ga. 

Capital and Surplus, - 
BONDS 


Georgia Municipal 
Southern Public Service 


$300,000 








BUFFALO. 





JOHN T. STEELE 
BUFFALO, N. Y. 
Government, Municipal 
and Corporation Bonds 


SPECIALISTS IN 
Buffalo and Western New York Securities 











ROCHESTER, N. Y. 
High Class 6% Bonds 
50% Stock Bonus 

Write for particulars 


JOHN A. BURGESS 


Member Rochester rd. Exchange 
104-105 Wilder Bidg.. ROCHESTER, N. Y. 








— 








B. W. Strassburger 


MORRIS BROTHERS 


PORTLAND. PHILADELPHIA 
NEW YORK. 
Municipal and Corporation 
BONDS 


PACIFIC COAST SECURITIES A SPECIALTY 








SAN FRANCISCO. 


Jj. C. WILSON 


New York Stock Exchange. 
MEMBER{ Chicago Board of Trade. 
Stook and Bond Exchange. S. F. 


Private Wire to Chicago and New York. 


SAN FRANCISCO LOS ANGELES 
Branch, Coronado Hotel, Coronado Beach. 


Correspondents, 
Harris, Winthrop & Co. New York & Chicago. 


Wakefeld, Garthwaite& Co. 


Member The Stock & Bond Exchange, S. F. 
CALIFORNIA SECURITIES 


Complete Statistical Department 
2389 Montgomery St., SAN FRANCISCO 











Information Regarding 
Pacific Coast Securities 


LOUIS SLOSS & CO. 


anveetmans Securities 


onds, Preferred Stocks 
Alaska Geamtenl Bide... 


San 
Nicolaus Building, Sacramento 
LOS ANGELES. 


J. H. Adams and Company 


MUNICIPAL AND PUBLIC CORPORATICR 
BONDS 


California Issues a Specialty 
Correspondence Inetied 
LOS ANGELES SAN FRARBCIS@@ 














Established 1887 


WILLIAM R. STAATS C@. 


CALIFORNIA 
Municipal and Corporation Bends 
TO YIELD 41%% TO 6% 
LOS ANGELES PASADBERA 


FIELDING J. STILSON CO. 
INVESTMENT SECURITIES 
MEMBERS LOS ANGELES S8TOOK EXOF ANGE 
115 WEST 4th STREET 
LOS ANGELES. 











KANSAS CITY, MO 


W. H. McCRUM 
INVESTMENT OO. 
KANSAS CITY, MO, 

Kansas City Ry. & Light Issues, 


Western Municipals. 
Local Securities. 














MUNICIPAL 4%, 
RAILROAD te BONDS 
CORPORATION 6% 


~| Selected for Conservative Investors. 


Lists Mailed Upon Application. 


—— od 


Lawrence Barnum & Co. 


BANKERS 
87-38 PINE STREET NEW YORE 
Philadelphia Washington Pittsburgh 





SOUTHERN INVESTMENT SECUB TIES 
MONTGOMERY, ALA. 


Vill 





THE CHRONICLE 
Gurvent Bond Znogniries. 














(VoL. LXXXXiIt. 
———— 











F. J. LISMAN & CO. 


Members N. Y. Stock Exchange 


30 BROAD STREET, NEW YORK 


108 South La Salle Street, CHICAGO 
Land Title Building, PHILADELPHIA 


American Bldg., BALTIMORE 
39 Pearl Street, HARTFORD 


Alamogordo & Sacramento Mt. Ry. 5s, 1928 
Pennsylvania Coal & Coke Ist & Coll. 5s 
Wabash Toledo & Chicago Div. 4s, 1941 
Atchison & Eastern Bridge 4s, 1928 
Wabash, Des Moines Div. 4s, 1939 
Pere Marquette Cons. & Ref. 4s 
Webster Coal & Coke 5s, 1942 
Gulf & Ship Island 5s, 1952 
Beech Creek Coal & Coke 5s 
Texas Central Ist 5s, 1923 
Sunday Creek Co. 5s, 1944 


O’Gara Coal Co. 5s, 1955 


AND ALL OTHER SECURITIES DEALT IN 


een aaa 





ee 





Chinese Government 5s 

Cuban Government Internal 5s 
Japanese Govt. Bonds (All Issues) 
Providence Securities Deb. 4s, 1957. . 
Central Vermont 4s, 1920 

Seaboard Air Line 4s, 1950 (Stamped) 
Chic. Rock Island & Pac. Gen. 4s, ’88 
New York & Putnam ist 4s, 1993 


L. M. PRINCE & CO. 


Members New York Stock Exchange. 
20 BROAD ST. NEW YORK 


Sault Ste. Marie & 
South Western 
ist 5s, 1915 


FERRIS & WHITE 


Tei. 6327-8 Hanover 37 Wall St., 





N.Y 


Erie General 4s, Registered, 1996 
‘Baltimore & Ohio 4s, 1959 
Erie Railroad Equipments 
‘Macon Dublin Sav. 5s, 1947 
N.Y. Chic. & St. Louis 4s, 1937 


FARSON, SON & CO. 


Members of the New York Stock Exchange 
NEW YORK CHICAGO 
21 Broad Street First Nat. Bank Bidg. 


WILL BUY 


New Orleans Mobile & Chic. 5s, 1960 
Illinois Central Refunding 4s, 1955 


DOUGLAS FENWICK & CO. 
Tel. 4220 John. 84 WALL STREET 


WeBWant To Buy 
Pennsylvania Co. 3%s 
Great Western Power 5s 
Commercial Cable 4s 
Dominican Republic 5s 
Missouri menses & Texas Ext. 5s 
Kanawha Hocking Coal & Coke 5s 
Hol , ' Westmoreland Coal 5s 
Mutual Terminal of Buffalo 4s 


J.H. BECKER & CO. 


Yo). 085 Reotor 80 Broadway, New York 














BONDS 
Baker, Ayling & Company 


BOSTON 
Philadelphia Providence 





LIBBEY &STRUTHERS 
55 Cedar Street 


NEW YORK 


Hutchinson & Southern 5s 
Utah & Northern 5s 

Chicago Peoria & St. Louis 444s 
Houston & Texas Central 4s 
Toledo Peoria & Western 4s 
Akron & Barberton Belt Road 4s 
Western N. Y. & Penn. 4s 





Borough of Garfield, N.J., 4s, 
to yield 4.30% . 
City of Passaic, N. J., to yield 4.05% 
City of Rensselaer, N. Y., 4s, 


to yield 4.05% 
Southern Municipals to yield 5% 


W. N. COLER & CO. 


BANKERS 
Established 1870 
43 Cedar Street. New York City 





Atlantic City Gas Co. ist 5s 

Iilinois Tunnel Co. 6% Receiv. Certs. 
P.C.C. & St. L. Cons. 4s, Series ‘““H’”’ 
Reading General Mortgage 4s 
Indianapolis Northern Trac.Co. 5s 
Standard Gas & Electric Co. 6s 


MELLOR & PETRY 


Members 
New York and Philadelphia Stock Exchange 


104 S. Fifth Street Philadelphia 
Branch Office 1480 So. Penn. Square, Phila. 


MORTON LACHENBRUCH 





Markets 


on all 


Recent Issues 


’Phone 4130 Rector 74 Broadway 





MUNICIPAL AND CORPORATION 
BONDS 


Tax-Free in Pennsylvania 


WURTS, DULLES&CO. 


126 S. FOURTH ST., 
Telephone Lombard 1060-1061 


Sloss Iron & Steel 6s and 44s 
Republic Iron & Steel new 5s 
Standard Gas Light (N. Y.) 5s 
Kings County Gas & [llum. 5s 
Indiana Lighting 4s 

Nashville Florence & Sheffield 5s 
Evansville & Indianapolis 6s 


G. W. Walker & Co. 


Tel. 100 Bread. 25 Bread St., New Yerk. 





PHILADELPHIA. 





SHORE LIGHTING CO. 


First Mortgage Gold 5s 
Due April, 1951. } 
Total Issue $400,000. 
ABSOLUTE CLOSED FIRST MORTGAGE. 


Company . plies gas to South Amboy, and 
electricity to the following New Jersey munici- 
palities: Red" Bank, Sea Bright, Rumsen Bor- 
omen. Middletown Township, Shrewsbury Town- 
snip 

Public Service Corporates of N. J. guarantees, 
by endorsement, both principal and interest. 


Price on Appltcatton. 


Robt. Glendinning & Co. 


400 Chestnut Street, Philadelphia. 


NEW YORK STATE 


Highway Improvement 4s 


(New Issue) 
PRICE ON APPLICATION 


SUTRO BROS. & CO. 


BANKERS 
44 PINE STREET, NEW YORK 
Members New York Stock Exchange. 











WE WILL BUY 
Col. Newark & Zanesv. ist 5s, 1924 
Col. Buckeye Lake & Nev. ist 5s, 1921 


Col. Lond. & Springf. 1st 5s, 1920 
Canton-Akron ist 5s, 1922 


BURGESS, LANG & CO. 
Private Wire 


NEW YORK BOSTON 
34 Pine Street 60 State Stre 





Sou. Pac.-South Pac. Coast 4s 
C.St.L. & N.O.,Memphis Div. 4s,’51 
Alliance Realty 


BLAKE & REEVES 


Tel. 1504 John. 34 Pine Street, New York 








Muncie Electric Light 1st 5s, 1932 
Mohawk Hydro-Electric 1st 6s, 1940 
Niagara Lockp.& Ont. P. 1st 5s, 1954 


Pingree, McKinney & Co. 
8 Congress Street, Boston, Mass. 





WE HAVE AN ACTIVE MARKET 
IN THE FOLLOWING UN- 
LISTED STOCKS. 

Atlantic City (Gas) Co. Pf.& Com. 
Wilm. (Del.) Gas Co. Pf. & Com. 
Northern Indiana G. & E. Pref. 
The Ohio Traction Co. Common. 
New Baldwin Loco. Wks. Pref. 
(when, if and as issued). 
All bids or offerings will have our 
careful attention. 





REED A. MORGAN & CO., 


West End Trust Co. Bidg. 
PHILADELPHIA, PENN. 
Members of the Philadelphia Stook Exchange 
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We Have Orders in: 


American Soda Fountain Co. ist Pfd. 
Borden’s Condensed Milk Co. Com. 
Pope Mfg. Co. Stock 

N. Y. Dock Co. Preferred Stock 
Brooklyn Real Estate Exchange a 
Virginia-Carolina Chem. Co. “Rights 
Del. Lack. & West. Coal Co. Stock 
Braden Copper Co. Conv. 7s, 1915 
Hecker-Jewell Milling Co. 1st 6s, 1922 
Western Pacific 1st 5s, 1933 


Gude, Winmill & Co. 


BANKERS 
20 BROAD STREET, N. ¥. 


Telephone 445-6-7 Rector 





Telephone 4390 Rector, 


New York City 4s, 414s and 4s 
Phil. Balt. & Washington ist 4s, 1943 
Atchison Adjustment 4s, 1995 
Detroit United Ry. 44s, 1932 
American Ice Gen. 5s, 1914 

Helena Light & Ry. 5s, 1925 


NEWBORG & CO., 


MEMBERS N. Y. STOCK EXCHANGE 
60 BROADWAY. N. Y. 


Cable Address, 
“NEWROSE’ 


PRIVATE WIRE TO ST. LOUIS 








5 Nassau Street 


Dealers in Railroad and other 
Investment Bonds. 

Buy, Sell and Quote all Market- 
able Securities. 

Deposits Received and Interest 
allowed thereon pending 
Investment. 


MEGARGEL & CO. 


BANKERS 





NEW YORK 





30 Broad Street 


American Gas & Elec. Com. & Pfd. 
Electrical Utilities Common 

Federal Utilities Com. & Pfd. 

Penna. Water & Power Stocks & Bonds 
Republic Railway & Light Com. & Pfd. 
Standard Gas & Electric Com. & 


FREDERIC H. HATCH & CO. 


New York Boston 


50 Congress Street 


Private telephone between New York and Boston 





7 Wall Street 


Central of New Jersey 5s 
Northern Pacific 4s 

Northern Pacific reg. 4s 

Amer. Tel. & Tel. Rights 

Cleve. Painsville & Ashtabula 5s 
Cleveland Lorain & Wheeling 5s 
Texas & Pacific ist 5s 


EYER & COMPANY 


Tel. 7750 1-2-3 Hanover 
NEW YORK 





Wanted 


The following Bonds legal for 
New York Savings Banks: 


Municipals or Railroads 
Maturing Jan. 1, 1912 


Railroads, Maturing from 
1913 to 1924 inclusive 


» Joseph Walker& Sons 


¢  MembersNewYork Stock Exchange, 
;} 20 Broad St. 


New York. 
Private wire to Philadelphia. 





COFFIN & COMPANY 


84 Pine St.,,59 enenss |, New York 


WE WANT 
Alabama Midland 5s 
Terre Haute Indianapolis & East. 5s 
L. & N., St. Louis Property 5s 
Norfolk & Western general 6s 
Choctaw & Memphis 5s 
-$t. Clair Furnace 5s 
‘Evansville & Terre Haute 6s 
-$t. Louis Iron Mtn. & Southern 5s 





44% to 6%. 





The Guaranty Trust Company of New 
York, 28 Nassau Street, will be pleased 
to furnish upon request a new circular 
describing a selected list of railroad 
and industrial bonds yielding from 
Ask for circular D-107. 























OFFERINGS WANTED 


Choctaw Okla. & Gulf Gen. Mtge. 5s, 1919 
Columbus Newark & Zanesv. ist 5s, 1924 
Lorain & Cleveland First 5s, 1927 

Decatur Gas & Electric 1st 5s, 1929 
Decatur Gas & Electric Cons. 5s, 1930 


R. M. Stinson & Co. 
North American Bldg... 
Members Philadelphia Stock Exchange 


"Phones Bell Walnut 23-90 Keystone Race 4-09 





PHILADELPHIA 


TROY, N. Y., TAX FREE 4%s 
TO YIELD 4% 


Circular upon request 





C. E. DENISON & CO. 


BOSTON AND CLEVELAND 








N.Y. State (New) 4s, 1961 
Yonkers St. Ry. ist 5s, 1946 
Wis. Cent., Sup. & Dul. 4s, 1936 
Edison El. Ill. of Bklyn. 4s, 1939 
New Amsterdam Gas 5s, 1948 
T.C. & I., Tenn. Div. 6s, 1917 


PATERSON & CO., 


Tel. 1985 Rector 


20 Broad St.. N. Y. 


WANTED 


Detroit & Port Huron §S. L. 5s, 1950 
Rapid Railway 5s, 1915 & 1916 
Grand Rapids Edison 5s, 1916 
Jackson Lansing & Sag. 344% Stock 


Wm. Hughes Clarke 


415 Ford Building, Detroit, Michigan 





FOR SALE 
Second Ave. Ry. Stock 


GILMAN & CLUCAS 
ist Nat. Bank Bidg., 
NEW HAVEN, CT. 





34 Pine Street, 
NEW YORK. 





Raliroad 


G. K. B. WADE 
BONDS 
STOCKS 

49 Wall Street 





Investments for 
Estates, Individuals 





Municipal, Railroad and 
Public Service Corporation 


BONDS 


EDWARD V. KANE & Co. 
MORRIS BUILDING, PHILADELPHIA. 


Telephones, Bell-Spruce 3782. Keystone,Race 630 





Public Service 


New York City Tel. 6557 Broad. 


Hudson & Manhattan Bonds & Stock 
Buffalo & Susquehanna Bonds & Stks 
St. Louis & San Fran. Equipments 
Virginia Ry. Equipments 

Hudson & Manhattan Equipments 


WOLFF & STANLEY 


27 William St.. N. ¥. 








Eastman Kodak Pref. 
Western Union Coll. 5s 
American Tel. & Tel. Rights 


Chas. H. Jones & Co., 


20 Broad St., New York. 


Municipal, 


Telephone3155 Rector. Cable ‘“‘Orientment.”’ 


Railroad and Corporation Bonds. 


New York State Railways, commor 
Mohawk Valley Co. 
Stocks and Scrip. 


MALCOLM STUART 


60 Broadway, Telephone 
NEW YORK. 155 Rector, 








Cuban-American Sugar Stock 
International Agric. Corp. Stocks 
Buffalo Gas Stock and Bonds 
Studebaker Corporation Stocks 
International Nickel Stocks 

Pa. Water & Power Stock and Bonds 
United Cigar Stores 

American ‘Light & Traction Stocks 


BOUGHT AND SOLD 


LAMARCHE & COADY, 


35 Broad St.. N. Y. 


Tel. 3669 Broad. 


20 Broad Stree? . 





WANTED 


Middlesex & Somerset Traction Co. 


ist 5s, due Jan. 1950 


W. E. R. SMITH & COQ. 


New Work 








San Antonio & Aransas Pass 4s 


Coal River & Potts Creek Ist 4s 


Central Vermont 4s 


Staten Island Railway 414s 
Balto. & Ohio—Pitts. Lake Erie & West. Va. 4s 
Acker, Merrall & Condit 6s 
Denver & Rio Grande 4s and 5s 
Pere Marquette Ref. 4s and Deb. 6s 
Texas & New Orleans—Dallas Div. 4s 
Indiana Natural Gas 5s 
». Mason City & Fort Dodge 4s 


‘‘Panhandle”’ 4s and 4%s 








WERNER BROs, & GOLDSCHMIDT 


Tel, 4800-1-2-3-4-5 Broad. 
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Ftuancial. Kinancial. he 
: A ESTABLISHED 1856. : ‘ Is 1912 and 1913 
National Discount Company, Limited, tie 


35 CORNHILL, LONDON ENGLAND. 


Cable Address: NATDIS, LONDON. 


SUBSCRIBED CAPITAL, $21,166,625 
Paid-up Capital, ‘ ; ‘ : : : $4,233 325 
In 169,333 shares of $125 each, of which $25 has been paid up. Number of proprietors, 3,435. 
Reserve Fund, . : $2,300,000 








DIRECTORS. 
EDMUND THEODORE DOXAT, Chairman. 
(Dalgety & Co., Ltd.) 

SIGISMUND FERDINAND MENDL, Deputy Chairman. 


(F. Mendl & Co.) 
LAWRENCE EDLMANN CHALMERS WALTER JAMES HERIOT 
(Brown, Shipley & Co.) ( 


C. J. Hambro & Son.) 
FREDERICK WILLIAM GREEN JOHN FRANCIS OGILVY 
A. Dunkelsbuhler & Co.) 


( (Ogilvy, Gillanders & Co.) 
FREDERICK LEVERTON HARRIS The Hon. SIDNEY PEEL 
(Harris & Dixon, Ltd.) CHARLES DAVID SELIGMAN (Seligman Bros.) 


Manager, 
PHILIP HAROLD WADE. 


Joint Sub-Managers, 
FRANCIS GOLDSCHMIDT, WATKIN W. WILLIAMS. 


Secretary. 
CHARLES HENRY GOUGH. 
Bankers, 

BANK OF ENGLAND. 
THE UNION OF LONDON AND SMITHS BANK, LIMITED. 
Profit and Loss Account for the Half-Year ending 30th June, 1911. 
$5—£1 Sterling. Cr. 
By Balance oraugme forward from 3lst 


BEC, LUG 06k cecieeesubucdcon $99,476 
** Gross Profits during the half-year... 1,028,590 





Dr. 

To Current expenses, including 
Directors’ and Auditors 
Remuneration, Salaries 
Income Tax, and all 
other charges. .......-.. 
Rebate of Interest on Bills 
not due, carried to New 
Account 
7 Pe A in a conan baw 
** Six Months’ Dividend at 
the rate of Ten per Cent 
per annum, free of In- 
come Tax 

“ Balance, ar 
to next account........ 101,121 


$62,603 


702 ,676 
50,000 





$12,787 
$1,128,066 


BALANCE SHEET 30th JUNE, 1911. 
$5=— £1 Sterling. 











$1,128,066 


Dr. Cr. 
To Subscribed Capital__.$21,166,625 $2,026,210 











By Cash at Bankers_..-.- 
viz., 169,333 shares ** Securities—British and 
of $125 each Indian Government, 
** Capital paid-up, viz.: City of London Cor- 
$25 per share... ._. $4,233,325 oration Bonds, and 
** Reserve Fund _-... _--. 2,300,000 tee Securities_. $9,897,909 
** Deposits and Sundry * Other Securities, in- 
re 71,487,160 cluding short-dated 
* pus Re-discounted_ ~~ 17,828,745 Colonial Bonds... _- 2,483 ,890 
} SE bcdbScscance 702,676 12,381,799 
* Amount at Credit of ** Loans at call, short 
Profit and Loss Ac- and fixed dates __. 6,396,958 
OSs chivecos cua wn 312,787; ‘“* Bills Discounted ____- 74,966,083 
‘** Interest due on Invest- 
ments and Loans, 
and Sundry Balances 593,643 
** Freehold Premises ... 500,000 
$96,864,693 $96,864,693 








a 


On behalf of the Board, 


EDMUND T. DOXAT, Chairman. 
S. F.MENDL, Deputy Chairman. 


We report that we have obtained all the Information and explanations which we have required. 
We have examined the Securities representing Investments of the Company, those held against 
Loans at call, short and fixed dates, and all Bills discounted in hand. Ve have also proved the 
Cash Balances, and verified the Securities and Bills in the hands of Depositors. In our opinion the 
Balance Sheet is properly drawn up so as to exhibit a true and correct view of the state of the Com- 
pany’s affairs according to the best of our information, and the explanations given to us, and as 
shown by the Books of the Company, except that it does not state the amount of Investments and 
Bills placed as security against Deposits. 

J. GURNEY FOWLER, F.C.A., 


(Price, Waterhouse & Co.) 
wheres + Ww. LAL La € hee Bo Auditors. 
ackson, Pix'ey, Browning, 
35 CORNHILL, 6th July, 1911. Huser & 3.) . 
Approved Mercantile Bills Discounted. Loans granted upon Negotiable Securities. Money 
received on Deposit at Call and Short Notice, and interest allowed at Rates advertised from time 
to time: and for longer periods upon specially agreed terms. Investments and Sales of all descrip- 


tions of British and Foreign Securities effected. All communications upon this subject to be 
addressed to the Manager. 








L. F. DOMMERICH & SO, 


NEW YORK 


General Offices, 57 Greene Street 


SOLICIT MERCANTILE ACCOUNTS TO FINANCE 


FOR MANUFACTURERS, 
DISCOUNT AND GUARANTEE SALES ,0 eure aun orneRs 


CARRY NO GOODS FOR OWN ACCOUNT 
Established over 60 Years 


1892 and 1893? 


For a discussion of this question see 
Mr. Babson’s article entitled ‘‘The 
Panic of 1893.” Sent gratis on 
request. 


Address: Compiling Offices of the 
Babson Statistical Organization 
at Wellesley Hills, Massachusetts. 


Largest Organization of itsClass inU.S. 





Cumberland Tel. & Tel. Stock 
Nash. Ry. & Lt. Securities 
N. C. & St. Louis Ry. Stock 


GOULDING MARR 


BANKER AND BROKER’) 
Sashville Tennessee 





The 
Lumbermans 


National Bank 
HOUSTON, TEXAS 





Capital and Surplus, 
$000,000 


TEXAS ITEMS 
Remitted on Receipt 





Tax-Exempt Guaranteed Stocks 


PUBLIC SERVICE CORPORATION 
to net 634%. 


Unbroken dividend record of 65 years. 


RAILROAD CORPORATION 
to net 434%. 


Unbroken dividend record of 35 years. 


W. E. HUTTON & CO. 


Members New York Stock Exchange. 
Established 1886. 


Wall and Broad Sts., New York. 


Private wires to Cincinnati, Chicago, San 
Francisco and Los Angeles. 











Standard Gas & Elect. Preferred & Common 
Nevada-California Power Co. bonds and stock 
Denver & N . Ry. 5s and stock 

Northern States Power Co. 

Northern Idaho & Montana Power Co. 


JAMES N. WRIGHT & CO. 
DENVER, COLO. 








ver Union Water Co. 5s and stock 
Hah Traction & Lighting 5s 

Great Western Sugar Co. stocks 
Denver Gas & Elec. 6s 

Empire District Elec. 5s 

‘ities Service stocks 


enver & Northwestern 5s and stocks 


W. C. PACKARD 





COOPER BLDG., DENVER 








JULY 29 1911.] 





THE CHRONICLE 





Xl 





Financtal. 


 -Binanctal. 








WANTED 


Norton & Taunton 5s 

Bodwell Water Pow. 5% Rec’ ts. 
Calumet Canal Impt. 4s 

St. Joseph Water Co. 5s 

Fresno City Water Co. 5s 

Santa Fe Co., N. M., Bonds 
Citizens G. & E. Loraine & E. 5s 
Buena Vista, Va., 3s 

Des Moines Water W. Co. 4s 
Superior Water Lt. & Pow. 4s 
Kansas Defaulted Municipals 


H. C. Spiller & Co. 


Specialists in Inactive Bonds. 
27 State Street Boste: 





United Rys. of St. Louis 4s 

Union El. Lt. & P. Co. of St. L. 1st 5s 
Union El. Lt. & P. Co. of St. L. Ref. 6s 
Laclede Gas Co. of St. Louis 1st 5s 
Laclede Gas Co. of St. Louis Ref. 5s 
Kan. 0. Ry. & Lt. 6s & Underly. Sec's 


DEALT IN BY 


FRANCIS, BRO. & CO. 


(ESTABLISHED 1877) 
214 North 4th Street, ST. LOUIS 





WANTED 
Newburgh Lt. Ht.& P. 5s, 1921 
Poughk. Lt. Ht. & Pow. 5s, 1921 
Anacostia & Pot. River 5s, 1949 
Georgia RR. & Banking Co. 4s, 194 


Sutton, Strother & Co., 
Caivert and German Streets 


BALTIMORE 
Members of Baltimore Stock Exchange 


WE WILL SELL 


100 Singer Manufacturing 
50 American Snuff Com. 
90 Sen Sen Chiclets 

300 Eastern Steel Com. 

200 Eastern Steel ist Pfd. 


J. K. RICE, JR. & Co. 


"Phones 7460-7466 Hanover 33 Wall Street, N. ¥. 














Butte (Mont.) Water Co. 5s 
Ashtabula (Ohio) Water Co. 5s 
York Haven Water & Power Co. 5s 
City Water Co. (East St. Louis) 5s & 6s 
Hudson River Water Power 5s 
Hudson River Power Transmission 5s 
Guanajuato Reduction & Mines 6s&stk 


F.W. MASON & CO. 8, si,5¢ 


® Boston, Mase 





Baltimore Electric Co. ist 5s, 1947 

Central New York Gas & Electric 1st 5s, 1941 
Springfield Lt., Ht. & Power 1st 5s, 1929 
Detroit City Gas Gen. 5s 

D. T. & I. Gen. Lien & Div. 4s. 1955 
Canton (O.) Electric Co. Pref. Stock 
Baltimore Electric Co. Pref. Stock 


H.L. NASON & CO. 
55 Congress St., BOSTON, MASS. 





Equipment Bonds and Car Trusts 


swartwout & Appenzeliar 
BANKERS 
Members N. Y. Stock Exchange 
44 Pine Street NEW YORK CITY 





Established 1864 Telephone 2817 Rectse: 


INSURANCE STOCKS 


Fidelity, Phoenix, Home, 


Niagara, Continental, &o. 
BOUGHT AND SOLD 


E. S. BAILEY 





The Union Discount Co. of London, Ltd. 


39 CORNHILL, LONDON, E. C. 


Cable address, “UDISCO, LONDON.’ 





Sir Robert Balfour, Bart., M. P. 
William Thomas Brand. 


Number of Shareholders, 2,830. 


Capital Subscribed, $7,500,000, 


In 150,000 Shares of $50 each, on which $25 have been pald. 
Paid up, : ; , ‘ ; : . i $3 ,750 ,000 
Reserve Fund, 3,075,000 


DIRECTORS. 


The Hon. Wm. Henry Goschen. 
Sir Thomas Jackson, Bart. 





150,000 Shares 


~. eee $7,500,000 00 
Amount id, 
$25 per Share- $3,750,000 00 


Reserve Fund 
Provident Re- 
serve Fund. 

" Loans and De- 
its, includ- 

ng provision 

for contingen- 

te ae ae 87,283,473 95 


es 
‘* Bills Re-disc’t’d_30,229,608 05 


‘* Rebate on Bills 
> Discounted -_- 
Balance at Credit 

of Profit and 
Loss for Ap- 
propriation-_- 

— Transfer 


3,075,000 00 
393,629 20 





117,513,082 00 
748,511 65 


693,594 20 


Reserve 





618,594 20 
$126 ,098,817 05 











Arthur John Fraser. Christopher R. Nugent. 
Henry Oppenheim. 
Manager, 
CHRISTOPHER R. NUGENT. 
Sub-Manager, Assistant Sub-Manager, Foreign Dept. Manager, Secretary, 
E. C. STEVENSON F. NEVILL JACKSON. CC. BERGEL. W. B. HOBBS 
Dr BALANCE SHEET 30TH JUNE, 1911. Cr. 
fo Capital Account, By Cash at Bankers_......._._. $3,830,432 95 


** British Government, Indian 
Government and other Se- 


a a aod 17,681,220 90 
** Loans on Securities at call and 
short dates, and other Ao- 
era Aa ar 3 6,335,132 20 
** Bills Discounted, &c_.____ _. 97,475,877 70 
‘** Sundry Debit Balances_____- 187,561 10 
** Freehold and Leasehold Prem- 
ises, Fittings and Furniture, 
at cost, less Depreciation 
written off half-yearly.___- 588,592 20 





$126,098 817 05 








Dr. Profit and Loss Account for the Six Months ending 30th June, 1911 Cr. 





to Current Expenses, 
including Salaries, 
Rent and Taxes, 
Directors’ Fees,and 
all other charges_- 
‘* Rebate of Interest 
on Bills discounted 
not due, carried 
forward to New 
Account 


$106,453 35 


748,511 65 
* Reserve Fund $75,000 00 
“ Dividend for the half- 

year at the rate of 

12 per cent per _- 
D- 


num, free of 
come Tax 
‘ Balance carried for- 
ward to next Ac- 


count 


225,000 00 


393 ,594 20 





693 ,594 20 








$1,548,559 20 


By Balance bro 
31 


ught forward from 
Rc I 
** Gross Profits for the half-year, 
after making provision for con- 
tingencies 


$383,082 55 


1,165,476 65 


$1,548,559 20 
a 








The Company discounts ap 
and grants Loans on approved - 


on the usual terms. 





roved Bank and Mercantile Acceptances, recelves Money on Deposit; 
egotiable Securities at rates which can be ascertained on ye 
at the Office, and effects Purchases and Sales of Government Stocks, Shares and other 


curities 


$5=£1 








T. W STEPHENS & CO 


BANKERS 
9 WALL STREET, NEW YORE. 


INVESTMENT BONDS 


TC 





‘mtarest allowed on accounts ef 
individuals and Corporations 





SIMON BORG & CO,. 


BANKERS 


| 





Members of New York Stock Ezchange 
No. 20 Nassau Street New York 





HIGH-GRADE 





66 BROADWAY 


NEW YORE 


INVESTMENT SECURITIES 


! 


| 








Will Buy 
REPUDIATED BONDS 


State of Georgi 
State of Mississippi 
State of Louisiana 


I. LICHTENAUER 


85 Wall Street New York 





We own and offer 


JERSEY CITY SCHOOL 4%4s 


Due 1961 


Price and particulars on application 


R. M. GRANT & CO. 


BANKERS 
81 NASSAU STREET 





NEW YORK 
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Mutiends. 


Dividends. 


Linanctal. 








The Farmers’ Loan & Trust Co. 
16, 18, 20 and 22 William Street, 
New York Oity 


Coupons and dividends due in August are paya- 
ble at this office on and after August ist, 1911, 
as follows: 
Arkansaw Water Company 
Alliance Water Works Company 
Beloit Water Works Company 
Birmingham Water Works Company 
Clinton Water Works Company 
Cornell Steamboat Company 
Cincinnati & Muskingum Valley Railroad Co. — 
Citizens’ Gas Company of Kankakee his 
Commonwealth Water & Light Co. of New Jersey 
El Reno Water Company 
Freeport Water Company 
Gloversville & Broadalbin Railroad Company — 
Kalispell Water & Electric Company ' 
Kokomo Water Works Company 
Lackawanna Iron & Steel Company 5% 
Larchmont Yacht Club 
Leadville Water Company, Nos. 205, 211-24, 

239-43, 272-4. 

Manitowoc Water Works Company 
Monongahela Valley Water Company 
Montgomery Street Railway Company 

People’s Street Ry. Co., Luzerne County, Scran- 


ton, Pa. 
Pittsburgh Cincinnati Chicago & St. Louis Ry. 
Co., Series E RIS A the: 
Pyle, James, & Sons 
St. Louis Merchants’ Bridge Company - 
Seymour Water Company 
Stevens Point Water Company 
Union Club 
do Called Bonds 

Vandalia Railroad Company 
Victory Manufacturing Company 
Waterford Water Works Company 

AUGUST 10TH, 1911. 
Consolidated Gas Company 

AUGUST 15TH, 1911. 
The Cuba Railroad Co. 6% 

DIVIDENDS. 
AUGUST 1ST, 1911. 

The Farmers’ Loan & Trust Company ~ 

AUGUST 15TH, 1911. 
The Pullman Company 

AUGUST 25TH, 1911. 
Vandalia Railroad Company. 


CHICAGO MILWAUKEE & ST. PAUL 
RAILWAY COMPANY. 

42 Broadway, New York, July 27 1911. 
Notice is hereby given that there has been 
declared a dividend of Three Dollars and Fifty 
Cents per Share on the preferred stock and a 
dividend of Three Dollars and Fifty Cents per 
Share on the common stock of the Company, to 
stockholders of record at 3 o’clock on the 11th 
day of August next, payable September ist, at 
the office of the company, in the City of New 

York. ROSWELL MILLER, 
Chairman of the Board. 





es 


Minneapolis & St. Louis Railroad Co. 
25 Broad Street, New York. 

Coupons due August 1, 1911, from this com- 
pany’s Five per cent Gold Notes will be paid on 
and after that date upon presentation at the 
office of the company. 

Six months’ interest due August 1, 1911, on 
this company’s One-year Six per cent Notes will 
be paid on and after that date upon presentation 
of said notes to have such payment stamped 
thereon. oes 

F. H. DAVIS, Treasurer. 


New York Ontario & Western Railway Co. 
New York, July 6, 1911. 

The Board of Directors of the New York On- 
tario & Western Railway Company have declared 
a dividend of two (2) per cent upon the Common 
Stock, payable on August 14th, 1911, to stock- 
holders of record on July 29, 1911. 

The Transfer Books will be closed at twelve 
o’clock noon on July 29th, 1911, and reopened at 
ten o’clock a. m. on August 15th, 1911. 

R. D. RICKARD, Secretary. 


NEW YORK CHICAGO & ST. LOUIS RR. CO. 
Grand Central Terminal, N. Y., July 20, 1911. 
The Board of Directors of this Company have 

declared semi-annual dividends of TWO AND 

ONE-HALF PER CENT on the First Preferred 

and TWO AND ONE-HALF PER CENT on the 

Second Preferred Capital Stock, payable at this 

office September ist, 1911, to Stockholders of 

record at three o'clock p. m., on Tuesday, 


August Ist. ‘Gar fee 
CHARLES F. COX, Treasurer. 


BUFFALO ROCHESTER & PITTSBURGH 
AILWAY COMPANY. 

Dividends at the rate of three per cent on the 
preferred stock and of two and one-half per cent 
on the common stock of this Company have been 
declared, payable August 15th, 1911, to stock- 
holders of record August 7th. Checks will be 
mailed to the stockholders. 

é ; ERNEST ISELIN, Secretary. 

New York, July 27th, 1911. ' 


THE ATCHISON TOPEKA & SANTA FE 
RAILWAY COMPANY. 

Coupon No. 19, due August 1, 1911, from the 
Atchison Topeka & Santa Fe Railway Company 
FOUR PER CENT SERIAL DEBENTURE 
BONDS will be paid on and after August 1, 1911 
upon presentation at the office of the Company, 
No. 5 Nassau Street, New York City. 

C. K. COOPER, Assistant Treasurer. 


UNITED STATES STEEL CORPORATION. 
Quarterly dividend No. 41 of 1%% on the 
Preferred stock, payable August 30, 1911, was 
declared July 25 to stockholders of record August 
1. Transfer books close at 3 P. M. August 1 
and reopen at 10 A. M. August 14. 
RICHARD TRIMBLE, Secretary. 


UNITED STATES STEEL CORPORATION. 
Dividend No. 31 of 1% °%% on the Common Stock 
for the quarter ending June 30, 1911, was declared 
July 25, payable Sept. 29, to stockholders of record 
Sept. 1. Transfer books close at 3. P. M. Sept. 1 
and reopen at 10 A. M. Sept. 12. 
RICHARD TRIMBLE, Secretary. 























WINSLOW, LANIER & CO. 
69 CEDAR STREET, 
NEW YORK. 


THE FOLLOWING COUPONS AND DIVI- 
DENDS ARE PAYABLE AT OUR BANKING 
HOUSE ON AND AFTER 


AUGUST 1ST, 1911. 
American Cotton Oil Co.4%% Debentures. 
Cleveland Akron & Col mbus Ry.Co.Cons.Mtg.4s. 


Cleveland & Pittsburgh RR. Co. Gen. Mtge., 
Series ‘‘D.’’ 


Gas City, Indiana. 

Marion County, Indiana, Bridge Bonds. 

Massillon & Cleveland RR. Co. quarterly dividend, 
2% 


/O-* 


Pittsburgh Ft. Wayne & Chicago Ry. Co. Ist 
Mtge. 7s, Series ““B.”’ 


Pittsburgh Ft. Wayne & Chicago Ry. Co. 2nd 
Mtge. 7s, Series “‘H.”’ 


Portsmouth, Ohio, Street _ Improvement bonds. 

Wheeling Terminal Railway Co. ist Mtge. 4s. 
AUGUST 15TH, 1911. 

Grant County, Ind., Gravel Road 6s. 





MARYLAND TRUST COMPANY, TRUSTEE, 
TIMBER CERTIFICATES OF BENEFICIAL 
INTEREST IN THE KIRBY LUMBER 
COMPANY CONTRACT WITH THE HOUS- 
TON OIL COMPANY OF TEXAS. 


Notice is hereby given that the Interest Cou- 
pons, due August 1, 1911, on the First and Second 
Issues of Timber Certificates of Beneficial Interest 
in the Kirby Lumber Company Contract, and the 
principal of $520,000 of Series ‘‘P,’’ First Issue of 
said Certificates, due August 1, 1911, will be paid 
at maturity upon presentation at the office of the 
MARYLAND TRUST COMPANY, in the City of 
Baltimore, Maryland, or at the office of its Agent, 
The CHASE NATIONAL BANK, in the City of 
New York. 


MARYLAND TRUST COMPANY, Trustee, 
Baltimore. Maryland, July 29, 1911. 





Office of 
THE CONSOLIDATION COAL COMPANY, 
Baltimore, Md., July l1ith, 1911. 
The Board of Directors has declared the regular 
quarterly dividend of One and One-Half Per Cent 
(1%%) on its Capital Stock, payable July 3lst, 
1911, to the Stockholders of record at the close of 
business July 22nd, 1911, and also declared a 
quarterly dividend of One and One-Half Per Cent 
(1%%) on the subscription receipts for Stock 
carrying dividends declared after January 31st, 
1911, payable July 31st, 1911, to the holders of 
record at the close of business July 22nd, 1911. 
Transfer books will remain open. Dividend 
checks will be mailed. 
T. K. STUART, 


Assistant Treasurer 


$16,500,000 
REPUBLIC OF CUBA 


Four and One-Half Per Cent Gold Bonds, Due 1949 
(External Loan). 


Coupons due August 1, 1911, of the above 
bonds will be paid on presentation at our office 
on and after that date. 


SPEYER & CO. 


24-26 PINE STREET. 
New York, July 28, 1911. 











JEFFERSON & CLEARFIELD COAL 
& IRON COMPANY. 
A dividend of two and one-half per cent has 
been declared on the preferred stock of this Com- 
pany, payable August 15th, 1911, to stockholders 


of record August 7th, 1911, at 3 p. m. Checks 
will be mailed by the Transfer Agents of the 


Company. 
GEORGE H. CLUNE, Treasurer. 
Rochester, July 1, 1911. 


PEOPLES GAS LIGHT & COKE COMPANY 

: (of Chicago). 

Notice is hereby given that a dividend of one 
and three-quarters per cent (134%) has been 
declared on the capital stock of this Company, 
payable August 25th, 1911, to the stockholders of 
record at the close of business on August 3rd, 1911. 

L. A. WILEY, Secretary. 
INTERNATIONAL HARVESTER COMPANY. 

Quarterly dividend No. 18 of 1%% on the 
Preferred Stock, payable September 1, 1911, has 
been declared to stockholders of record at the 
close of business August 10, 1911. 

RICHARD F. HOWE, 
Secretary. 








J. G. WHITE & COMPANY, !|NCORPOR’D, 
Engineers—Contractors 

43-49 Exchange Place, New York, N. Y. 
The regular quarterly dividend (83rd Quarter) 
of One and One-Half Per Cent has been declared 
on the Preferred Stock of this Company, payable 
August ist, 1911, to stockholders of record 

July 20th, 1911. 

H.S COLLETTE, Secretary. 

THE PULLMAN COMPANY. 
DIVIDEND NO. 178. 

A quarterly dividend of Two Dollars per share 
from net earnings will be paid Aug. 15th 1911 to 
coecaqreare of record at close of business July 31st 


A.S. WEINSHEIMER, Secretary 
Chicago, July 20 1911 











Thre 


@itizens Central 
Dational Bank 


of Rew Bork 


3820 BROADWAY 


Edwin S. Schenck, President 
Francis M. Bacon Jr., Vice-President 
Albion K. Chapman, Cashier 
Jesse M. Smith. Asst. Cashier 
James McAllister, Asst. Cashier 
- W. M. Haines, Asst. Cashier 


Capital - = $2,550,000 
surplus and Profits $1,800,006 





H. D. Walbridge & Co. 


Bankers | 
7 Wall Street, New York 


We purchase and operate 


Public Utility Properties 


and 


Finance attractive underwritings 





ABSOLUTE 1ST MORTGAGE LISTED 
TRACTION BONDS 


earning over 3 times interest charges, 
to net 5%. 


George B. Atlee & Co. 
BANKERS 
Philadelphia 


119 8. Fourth St. 
H. M. BYLLESBY & CO. 
ENGINEERS 








KXAMINATIONS and REPORTS 





206 South La Salle Street, CHICAGO 


Portland, Ore. 


Oklahoma City, Oklahoma. Mobile, Ala. 











Binidends. 
Office of 

H. M. BYLLESBY & COMPANY, 
Engineers, Managers, 


Chicago. 
The Board of Directors of the SAN DIEGO 
CONSOLIDATED GAS & ELECTRIC COM- 
PANY, San Dego, California, has declared a 
quarterly dividend of One and Three-Quarters 
Per Cent (1%%) upon the Preferred Stock of the 
company, payable by check July 15th, 1911, to 
stockholders of record as of the close of business 
June 30th, 1911. 
ROBERT J. GRAF, Assistant Secretary. 





ee ee ee Re ee ee 





Office of 
H. M. BYLLESBY & COMPANY, 
Engineers, Managers, 


hicago. 

The Board of Directors of the OKLAHOMA 
GAS & ELECTRIC COMPANY, Oklahoma City, 
Oklahoma, bas declared a quarterly dividend of 
One and Three-Quarters Per Cent (1%%) upon 
the Preferred Stock of the Company, payable by 
check July 15th, 1911, to stockholders of record 
as of the close of business June 30th, 1911. 

ROBERT J. GRAF, Assistant Secretary. - 
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Financial. 


The 
American Tobacco 
Company 


Forty-Year Six Per Cent’Gold Bonds 


To the Holders of the Forty-Year Six Per Cent 
Gold Bonds of THE AMERICAN TOBACCO 
COMPANY. 


In the recent decision of the Supreme Court 
of the United States in the action brought by the 
United States of America against The American 
Tobacco Company and others, directions were 
given that proceedings be had for the purpose 
of ascertaining and determining upon some plan 
or method of dissolving the combination and of 
re-creating, out ofjthe elements now composing it, 
a new condition which shall be honestly in har- 
mony with and not repugnant to the law, without 
unnecessary injury to the public or the rights of 
private property, and at the request of the holders 
of a large amount of the Forty-Year Six Per Cent 
Gold Bonds of The American Tobacco Company, 
issued under and secured by the deed of trust 
dated October 20 1904, under which the Guar- 
anty Trust Company of New York is the Suc- 
cessor Trustee, the undersigned have consented 
to act as a committee for the protection of the 
interests of all of the holders of said bonds who 
shall become parties to an agreement now in 
course of preparation to be dated July 28 1911. 

Holders of said Six Per Cent Gold Bonds are 
hereby requested to deposit their said bonds (with 
all unmatured coupons, if coupon bonds) with the 
GUARANTY TRUST COMPANY OF NEW 
YORK, 28 Nassau Street, New York City, the 
depositary to be named in said agreement, which 
will issue therefor negotiable certificates of de- 
posit. All registered bonds must be accompanied 
by powers of attorney to transfer them to the 
committee. 

The decree of the Supreme Court allows a 
period of six months for the accomplishment of 
its directions. In view of the shortness of this 
period of time and the many things to be done, 
the Committee deems immediate and concerted 
action essential for the protection of the interests 
of the bondholders, and it therefore requests that 
said bonds be deposited at once, but not later 
than AUGUST 28 1911. 

Copies of the deposit agreement may be ob- 
tained on and after July 31 1911 from the depos- 
itary or from the Secretary of the Committee. 

Application will be made to list the certificates 
of deposit issued by the Committee upon the 
New York Stock Exchange. 

Dated July 28 1911. 

ALEXANDER J. HEMPHILL, 
Chairman; 

T. DE WITT CUYLER, 

HOWLAND DAVIS, 

J. HORACE HARDING, 

ALBERT H. WIGGIN, 


Committee. 
LEWIS B. FRANKLIN, Secretary, 


28 Nassau St., New York City. 
MORGAN J. O'BRIEN, Counsel. 

















GAanted, 


~~~ 





id 


Manager bond department. well known bank- 
ing house, desires change; long experience. Ref- 
erences from most widely known financiers in 
America. Address A. 3, care Chronicle, P. O. 
Box 958, N. Y. City. 





WANTED 
Bond Salesman familiar with Connecticut 
market desires to make a change. Address, 
“K. V. L.,” P. O. Box 332, Hartford, Conn. 








WANTED 


Kings County Elevated 
Ist 4s, due 1949 


LADD & WOOD 
7 Wall Street New York 





Financtal, 


The 
American Tobacco 
Company 


FOUR PER CENT GOLD BONDS 


To the Holders of the Four Per Cent Gold Bonds of 
THE AMERICAN TOBACCO COMPANY. 


(Issued under Trust Indenture dated October 20 
1904, of which the Guaranty Trust Company 
of N. Y. is the Successor Trustee.) 


AND 
To the Holders of the Fifty-Year Four Per Cent 
Gold Bonds of CONSOLIDATED TOBACCO 
COMPANY. 


(Issued under Indenture to Morton Trust Co. 
dated June 15th 1901, of which the Guaranty 
Trust Company of N. Y. is the Successor 
Trustee.) 


The Supreme Court of the United States in its 
decision in the suit brought by the United States 
against The American Tobacco Company and oth- 
ers, has directed that proceedings be had in the 
Circuit Court of the United States for the purpose 
of ascertaining and determining upon some plan 
or method of dissolving the combination, and 
of re-creating, outof the elements now composing 
it, a new condition, which shail be honestly in 
harmony with and not repugnant to the law. 
These proceedings must necessarily affect the 
interest of every holder of the securities of The 
American Tobacco Company and of every holder 
of the bonds of the Consolidated Tobacco Com- 
pany. The undersigned have consented, at the 
request of the holders of a number of the Four 
Per Cent Gold Bonds of The American Tobacco 
Company,to act as a Committee for the protec- 
tion of the interests of all holders of the said 
bonds, and of all holders of the outstanding 
Fifty-Year Four Per Cent Gold Bonds of the Con- 
solidated Tobacco Company who shall become 
parties to an agreement now in course of prepa- 
ration, to be dated July 28th 1911. 

Holders of the said bonds are requested to de- 
posit the same with the Guaranty Trust Company 
of New York, 28 Nassau Street, New York City, 
the depositary to be named in said agreement, 
which will issue transferable certificates of de- 
posit therefor. All registered bonds must be 
properly endorsed in blank. 

The Committee believes that the interests both 
of the holders of the Four Per Cent Bonds of The 
American Tobacco Company and of the Four 
Per Cent Gold Bonds of the Consolidated Tobacco 
Company demand that measures be promptly 
taken for their protection. The decision of the 
Supreme Court indicates that the proceedings 
must be completed and their purposes substan- 
tially accomplished within six months. Imme- 
diate action is therefore absolutely necessary, and 
the Committee requests that the said bonds be 
deposited at once. Deposits will be received up to 
and including the 28TH DAY OF AUGUST 1911. 

Copies of the deposit agreement may be had 
on and after July 3ist 1911 from the GUAR- 
ANTY TRUST COMPANY, or from the Secre- 
tary of the Committee. It is the intention of the 
Committee to make an application to have the 
certificates of deposit issued by the Committee 
listed upon the New York Stock Exchange. 


Dated New York, July 28th 1911. 


CHARLES H. SABIN, 
Chairman; 





PHILIP LEHMAN, 
J. R. McALLISTER, 
SAMUEL McROBERTS, 
SAMUEL SLOAN, 
Committee. 
F. J. H. SUTTON, 
Secretary, 

28 Nassau Street, New York. 
EVARTS, CHOATE & SHERMAN, 
JOSEPH H. CHOATE, 

Counsel. 








Consumers’ Power Company ist Mtge. 5s, 1929 
Muncie Electric Light ist Mtge. 5s, 1 
American Ice Company ist & Gen’'l 5s, 1914 
Pennsylvania Coal & Coke Series ‘‘A” 5s, 1932 


SAMUEL K. PHILLIPS 
421 Chestnut St. Philadelphia 





Financial. 


The 
American Tobacco 
Company 


PREFERRED STOCK 


To the holders of preferred stock of THE AMERI- 

CAN TOBACCO COMPANY: 

In view of the direction of the recent decision 
of the Supreme Court of the United States in the 
suit brought by the United States of America 
against The American Tobacco Company and 
others, that proceedings be had for the purpose of 
ascertaining and determining upon some plan 
or method of dissolving the combination and of 
re-creating out of the elements now composing it 
a new condition which shall be honestly in har- 
mony with and not repugnant to the law without 
unnecessary injury to the public or the rights of 
private property, and at the request of the holders 
of a large amount of the preferred stock of said 
The American Tobacco Company, the under- 
signed have consented to act as a committee for 
the protection of the interests of all of the holders 
of said preferred stock who shall become parties 
to an agreement now in course of preparation, 
to be dated July 28, 1911. 

Holders of said preferred stock are re 
quested to deposit their certificates on or before 
AUGUST 28, 1911, with CENTRAL TRUST 
COMPANY OF NEW YORK, 54 Wall Street, 
New York City, the depositary to be named in 
said agreement, which will issue transferable 
certificates of deposit therefor. All certificates 
must be properly endorsed in blank and bear 
all stock transfer stamps required by the laws of 
the State of New York. 

As the opinion of the Supreme Court directs 
that a period of six months be allowed for the 
accomplishment of the purposes above stated, 
the interests of the holders of said preferred stock 
demand, in the judgment of the committee, 
immediate and concerted action for their pro- 
tection, and the Committee urges the necessity of 
an immediate deposit of said stock. 

Copies of the deposit agreement may be ob- 
tained on and after July 31, 1911, from the de- 
positary or from the secretary of the committee. 

Application will be made to list the certificates 
of deposit issued by the committee upon the 
New York Stock Exchange. 

Dated July 28, 1911. 

J. N. WALLACE, 
Chairman; 
FREDERICK STRAUSS, 
CHARLES D. NORTON, 
HARRY BRONNER, 
ERNEST ISELIN, 
Committee. 





F. L. BABCOCK, Secretary, 
54 Wall Street, New York City. 
ADRIAN H. LARKIN, Counsel. 


ie Meetings. 


NOTICE OF ANNUAL MEETING OF THE 
STOCKHOLDERS OF 

AMERICAN SMELTING & REFINING CO. 

The Annual Meeting of the Stockholders of the 
American Smelting & Refining Company will be 
held at the principal office of the Company, at 
No. 15 Exchange Place, Jersey City, in the State 
of New Jersey, on Wednesday, the Sixth day of 
September. 1911, at eleven o’clock in the forenoon, 
for the purpose of electing a Board of Directors of 
said Company, and for the consideration and 
transaction of such other business as may properly 
come before the meeting. 

The Transfer Books of the stock of this Company 
will be closed at three o’clock P. M. the 18th da 
of August, 1911, and will be reopened on the 28t 
day of August, 1911. 

Dated New York, July 25th, 1911. 

W.E.MERRISS, Secretary. 




















Rotices. 


DETROIT TOLEDO & IRONTON RAILWAY CO, 
RECEIVERS’ CERTIFICATES 

Issued under order of United States Circuit Court 
dated February 2ist, 1910. 

Pursuant to authority granted to the Receivers 
by the order under which the above-described 
certificates were issued, the undersigned, as 
Receivers, hereby call the Ten Thousand ($10,000) 
Dollars face amount of said certificates now 
outstanding, for payment at par and accrued 
interest at the office of the New York Trust Co., 
No. 26 Broad Street, New York City, on Septem- 
ber ist, 1911, at which date interest on the said 
certificates will cease. 

GEORGE K. LOWELL, 

THOMAS D. RHODES and 

BENJAMIN S. WARREN, 
Receivers 
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Financial. 











COMPUTING-TABULATIIB. 


CAPITA 
6% Thirty-Year Sinking F 


: Dated July 15, 1911 Due Jumpt, 
Capital Stock (all one clas - 


This Company 1s a recent consolidation of the following Compantes: 


INTERNATIONAL TIME RECORDING COMPANY, of Endicott, N. Y. 
| TABULATING MACHINE COMPANY, of Washington, D. C. 
COMPUTING SCALE COMPANY OF AMERICA, of Dayton, Ohio. 
BUNDY MANUFACTURING COMPANY, of Endicott, N. Y. 


The International Time Recording Company was incorporated in 1901, and acquired the Time-Recording business 
of the Bundy Manufacturing Company of Binghamton, N Y. (the pioneer manufacturers of Time Recorders, which began 
| selling them in 1890), Willard & Frick Manufacturing Company of Rochester, N. Y., the Chicago Time Register Company, 
and later the Dey Time Register Company of Syracuse, and the Syracuse Time Recording Company. It manufactures 
| Time Recorders, Time Stamps, Elapsed Time Machines, Dey Dial Recorders, Syracuse Dial Reeorders, Bundy Key 
Recorders, and special applications of these machines, including an improvement of the Elapsed Time Machine for auto- 

matically recording the duration of long-distance telephone connections, also a Coasting Machine (vended through the 
Railway Improvement Co.), adopted by the Interborough System, the Hudson & Manhattan System, the London Under- 
ground System, and by other important electric railways. The Coasting Machine effects a large saving of electric power. 
This Company manufactures all styles of Time Recorders for practically every purpose, and over 90 per cent of all Time- 
Recording Machines in use are of this Company’s manufacture. 

The International Time Recording Company has offices in New York, Chicago, Philadelphia, San Francisco, Pittsburgh 
| and other large cities of the United States and Canada. It has also created a large business abroad, with distributing ) 
ii depots in London and Berlin, and with offices in nearly all of the principal cities of Europe. 
| | The Company’s buildings are of reinforced concrete, up-to-date construction and fire-proof. 

The Tabulating Machine Company owns and controls the Hollerith Tabulating system. Under this system, statistics 

and data of all kinds are classified, analyzed and tabulated accurately, rapidly and with comparatively small expense, by 

| means of automatic electrical machinery. 

| In manufacturing, the machines are used for recording daily production, both as to volume and cost, enabling those 
in charge to ascertain exact costs, check excess costs, stimulate production and to utilize the facts at once. 

In railroad and commercial management, they are used to tabulate promptly comprehensive statistics and secure 
accuracy and accountability in general administration. For example, in railroad work they are used for compiling the 
) complicated statistics required by the Inter-State Commerce Commission and also in the general auditing of freight agents’ 

accounts and for the classification of disbursements or voucher distribution, and extensively in connection with shop costs. 

In insurance they are used for detailed records of every important feature of the business and the policies, and are in 
use by the Equitable, Mutual, New York Lite, Penn Mutual and Home Life Insurance Companies, the Hartfold, Royal 
and Queen Fire Insurance Companies. 

The Systems of the Tabulating Machine and International Time Recording Companies are used and indorsed by 
the most progressive Railroad, Industrial and Insurance Organizations in the United States, including the Pennsylvania 
Railroad System, the New York Central Lines, the Southern, Union Pacific, Atchison, Chicago & Rock Island, Chicago 
Milwaukee & St. Paul, Chicago & North Western Railroad Companies, American Iron & Steel, Carnegie Steel and Penn- 
sylvania Steel Companies, New York Edison Company, Consolidated Gas (of Baltimore), General Electric, Westinghouse 
and National Tube Companies, Marshall Field & Co., Studebaker and Swift & Co., all of whom use one or both of said 
Systems. These companies are rapidly developing new uses for these machines, and others, seeing the economic advan- 
tages which have accrued to the users, are ordering machines, so that although the Tabulating Machine Company has 
greatly increased its manufacturing capacity, and although since the first introduction of its machines it has made no 
| effort to solicit business, it is largely behind in the execution of its orders. The highest evolution of scientific business 
management of the great Railways and Industrial Corporations, the Insurance Companies, the various departments of 
the larger municipalities and of the national and State governments, is not now possible without utilizing these devices. 

The manufacture and sale of cards to users of machines is an important part of the business of the Tabulating and 
the Time Recording Companies, amounting to approximately one million cards per day, and under centralization the 
manufacture and sale of cards should be a permanently increasing source of revenue. 

The Computing Scale Company of America was incorporated in 1901, taking over as subsidiary companies The 
Computing Scale Company, Dayton, Ohio; The Moneyweight Scale Company, Chicago, Illinois; The W. F. Stimpson 
Company of Detroit, Michigan; The Stimpson Computing Scale Company of Elkhart, Indiana, and in 1902, in connection 
with Mr. L. A. Davidson of Toronto, Canada, it organized the Computing Scale Company of Canada, Ltd., with head- 
quarters at Toronto, of which Company the Computing Scale Company of America owns 80 per cent of the stock. 

The Computing Scale, a new art in weighing, automatic in its computation of the value of articles purchased or sold, 
a3 soon as it was understood, became a necessity to a great percentage of the merchants of the United States, and is in 
use practically throughout the world. The Company now reports over 275,000 scales out. Its organization covers 
North and South America, Great Britain, most of the continent of Europe, South Africa and Australia. 

The Company has recently completed a model factory at Dayton, Ohio, with nearly three and one-half acres of floor 
space, new throughout in 1910, and operates factories at Detroit and Toronto, and states that it now has 1,100 employees. 


| The Bundy Manufacturing Company has developed and owns the Bundy Adding Machine, and has completed a 
nt ready for active operations. 
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-RECORDING COMPANY 


LATION 
1 Gold Bonds $7,000,000 


t, 1941 Interest January and July 


- «= = = $10,500,000 


In the management of the New Company will be included men who have been successful in the organization and 
administration of the business so to be acquired. The following have consented to act as directors: 


Hon. George W. Fairchild, President of the International Time Recording Company. 

Edward Canby, President of the Computing Scale Company of America, and pioneer in the computing scale industry. 
Albert L. Salt, Vice-President of the Tabulating Machine Company. 

S. M. Hastings, Treasurer of the Computing Scale Company. 

Harlow E. Bundy, Treasurer and General Manager of the International Time Recording Company. 

Samuel G. Metcalf, Secretary of the Tabulating Machine Company. 

Dr. Herman Hollerith, Inventor of the Tabulating Machine. 

Oscar L. Gubelman, of Knauth, Nachod & Kuhne, Bankers, New York and Leipzig. 

Valentine P. Snyder, Director and formerly President National Bank of Commerce, New York. 

H. B. Thayer, Vice-President Tabulating Company,and Vice-President American Telegraph & Telephone Company. 


The several companies represent that they own two hundred and ten United States patents, forty-one applications 
and numerous foreign patents. The devices manufactured by the above-named companies do not duplicate or compete 
with, but largely supplement one another. The method and character of manufacture being similar, the managers of the 
different companies are sanguine as to the great economies which can be secured through consolidated manufacture. They 
further believe that the co-ordination of the selling organizations will result in largely increased efficiency as well as very 
considerable economies, that the concentration of the management of the separate companies will enable it to take imme- 
diate advantage of the rapid evolution of scientific business management now in progress. 

Owing to the fact that the demand for the Tabulating Machines has been beyond the manufacturing capacity of the 
Tabulating Machine Company, no salesmen have been employed by it.. Dr. Hollerith, the mechanical engineers and 
experts who have invented and developed the devices of the different companies, should, with a common interest and 
concentrated facilities, largely extend and perfect the existing systems. The advantage of concentrated administration, 
accounting and experimenting is greater in such a highly specialized business than in most other consolidations. 

The net earnings of the different companies for the year from May 1, 1910, to April 30, 1911, as stated to us, aggre- 
gate in excess of $950,000, including interest paid; the indebtedness against which this interest was paid will be covered 
by new cash or bonds of the New Company set aside for such purposes. 

The Audit Company of New York has audited the above statement of earnings, and its certificate as to the earnings 
of the properties named has been filed with the Guaranty Trust Company of New York. 

Such annual earnings of said concerns are in excess of twice the amount of the annual interest on the bonds to be 
issued by the Computing-Tabulating-Recording Company, and more than sufficient to equal annually 5 per cent on the 
stock of the New Company, in excess of such interest charge. 

There has also been filed with the Guaranty Trust Company of New York a statement of certain of the above-named 
manufacturers, who have had experience and ability entitling them to form a judgment as to the earning capacity of 
the New Company, and who will be concerned in its management, to the effect that, in their opinion, the net earnings 
of the properties after the first full calendar year of the consolidation will be not less than $1,900,000 per annum, an 
amount which would show net earnings on the stock issued in excess of FOURTEEN PER CENT (14%) PER ANNUM. 

As to the International Time Recording Company, those acquainted with the Company’s affairs believe that the 
business of this Company is only in its infancy, and that this will be one of the greatest specialty companies in the world. 
They are constantly improving factory organization and reducing expense of production, and have a selling agency without 
a superior. They have also expended a great deal of money in developing machines which are now just reaching com- 
mercial perfection, and which are expected to increase the earnings of the Company materially. 

We have been identified for a number of years with the market for International Time Recording Company securities 
and are making a particular specialty of dealing in the Stock and Bonds of the Computing-Tabulating-Recording Company. 
Should you be interested, will be pleased to furnish you quotations at any time. 

We offer, subject to sale and change in price, a limited amount of Computing-Tabulating-Recording Company 
Stock, and believe same should prove an exceptional investment with prospects of enhancement in value. 














Price on Application 


While we do not guarantee the statements contained herein, they are true to the best of 
our knowledge and belief, having been obtained from sources official or otherwise. 


J. K. Rice, Jr., & Co. 


Telephones: 7460, 7461, 7462, 7463, 7464, 7465, 7466, 6270, 6271, 6272, 6175, 6176, Hanover. 
Cable Address: ‘‘Ricenor.’’ Codes: Lieber’s, Montgomery’s, Hartfvield’s. 


33 Wall Street, New York 
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$10,000,000 
ILLINOIS STEEL COMPANY 


4% PER CENT DEBENTURE GOLD BONDS OF 1940 


Dated April 1, 1910 Due April 1, 1940 


Interest payable April 1 and October 1 in New York. 


Redeemable, at option of Company, on any interest date, beginning April 1, 1915, 
at 105 and interest 


TRUSTEE: THE NEW YORK TRUST COMPANY 


Coupon Bonds in denomination of $1,000 and Registered Bonds in denominations of $1,000, $5,000, 
$10,000, $50,000, $100,000 or $1,000,000; Coupon and Registered Bonds are interchangeable. 


Application will be made to list these Bonds on the New York Stock Exchange 





EE ECE EE PCE TE IN LST Cty PT EO $10,614,000 

Reserved to retire all other funded debt of Company........................ 13,674,000 
Reserved for 75% of actual cost of additions and betterments 

SPIRE "TO Gee OG CeO eo cil A a a a kas. 5,712,000 

: EE STR, Sener Rk, <2 Ones Se een See FP $30,000,000 


From a letter of J. A. Farrell, President of the United States Steel Corporation, we summarize 
the following: 


Payment of principal and interest unconditionally guaranteed by endorsement on each 
bond by UNITED STATES STEEL CORPORATION. 


Average annual net income of United States Steel Corporation and its subsidiaries 


for four years ending December 31, 1910, in excess of all fixed charges, was 
$78,919,387. 


Illinois Steel Co. has no mortgage debt. No mortgage can be placed upon its prop- 
erty without equally securing these bonds. 


Illinois Steel Co. has no floating debt. Its current assets are largely in excess of all its 


current liabilities. All its plants are of modern type of construction and in excel- 
lent physical condition. 


Output of plants operated by Illinois Steel Co. during year 1910 included 2,476,000 
tons finished steel products, or about 23 per cent of finished steel output in 1910 
of all companies controlled by United States Steel Corporation. 





Subject to Prior Sale and Change in Price, We offer the Unsold 
Balance of the Above Bonds at 95'4 and Accrued Interest 





Temporary negotiable receipts will be issued pending the delivery of definitive bonds. 


All legal matters relating to this issue have been passed upon by Messrs. Stetson, 
Jennings & Russell and Messrs. Strong & Cadwalader, of New York. 


J. P. MORGAN & CO. 
LEE, HIGGINSON &CO. KISSEL, AINNICUTT & CO. 


[All the above bonds having been sold, this advertisement is printed as a matter of record.] 
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Chicago Securities 


Through our Chicago Office, located at 228 South 
La Salle Street, we deal actively in all bonds and stocks local 
to that market, and are prepared to give prompt and 
accurate quotations or information on such securities and to 
execute with dispatch orders for purchase or sale of securities 
listed on the Chicago Stock Exchange, of which we are members. 


Direct private wires to Chicago and other principal cities. 


Offerings and inquiries invited 


Plympton, Gardiner & Co. 


Bankers 


27 WILLIAM STREET, NEW YORK 
Members New York and Chicago Stock Exchanges 











Public Service Corporation of New Jersey 


6% Perpetual Interest-Bearing Certificates 
Interest payable May ist and November ist 





Registered Certificates in denomination of $1 and multiplies 


Secured by the deposit of $58,228,600, par value, of stocks of subsidiary companies 
whose surplus earnings in 1910 amounted to 10.48% of the 
$20 200 ,000 of these Certificates authorized. 


On the securities pledged these Certificates have a lien prior to that of the 
$21,500,000 (authorized issue, $50,000,000) Public Service Corporation of New 
Jersey General Mortgage5% Gold Bonds, and are also followed by the $25 ,000 ,000 
capital stock of the Public Service Corporation, all of which has been issued for 
cash at par. 

Price and detailed description on application. 





Clark, Dodge & Co. 


BANKERS 
51 Wall Street New York 
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TAX FREE IN NEW YORK 


51,300,000 

Empire Gas and Electric Company 
and 

Empire Coke Company 


Joint First and Refunding Mortgage 5% Gold Bonds 


Interest March and September lst. Due March Ist, 1941 





Callable at 102 and interest in and after 1914 
Approved by the Public Service Commission 


Application will be made to list these bonds on the Philadelphia Stock Exchange 


The issue is limited to $5,000,000, of which $1,300,000 have been sold to me, $1,100,000 are reserved to 
retire other bonds covering on part of the property, $300,000 can be issued only on conditions for the pro- 
tection of bondholders’ interests approved by me, and the last $2,300,000 only for 80% of the cost of additions 
and betterments when net earnings for a year previous have been equal to twice the interest on all outstanding 
bonds of this and the underlying issues and the additional bonds of this issue then to be put out. 


These bonds are secured by a well-drawn mortgage, the provisions of which afford the investor an unusual 
amount of protection. It provides for an annual betterment fund equal to 2% of all bonds of this issue out- 
standing, which must either be spent each year for additions and betterments or paid to the trustee to be held 
by it until so spent. 

The Empire Gas & Electric Company is a consolidation of all the companies supplying electric light and 
power in Auburn and all the companies supplying gas in Auburn, Geneva, Seneca Falls, Waterloo, Cayuga and 


points between in the State of New York. The Empire Coke Company manufactures Gas, Coke, Ammonia, 
Tar, &c. 


For the year 1910 the various properties covered by the mortgage securing these bonds report aggregate 
earnings of $824,508.62 gross and $176,532.24 net. Owing to competition between the electric and gas com- 
panies in Auburn, extra expenses for competitive canvassers, etc., were incurred,and gross earnings were re 
duced by special low rates which the Public Service Commission has declared illegal and which have been abol- 
ished. It is estimated that net earnings were thus reduced $25,000 below the normal and both the electric and 
gas companies are showing increased earnings from the old besides contracting for additional business. Addi- 
tions and improvements, which increase capacity and efficiency, have been and are being made. 


For fuller particulars, reference is made to a letter of Edward H. Palmer, Esq., President of the Empire 
Coke Company, a copy of which will be sent on application: From this it will be seen that the electric light and 
power property , on which these bonds are a first lien, is earning more than interest on the present issue, and 
that this interest, together with that of the underlying bonds, is again being more than earned by the gas prop- 
erties. 

After inspecting the properties and looking carefully into all questions of legality, earning power, fran- 
chises, physical property and permanence of security, I feel satisfied to recommend these bonds as being, in 
my judgment, a sound and conservative investment. 


Having already sold a large part of this issue, I offer the remaining portion 


At 97% and interest, to yield 3% 


FRANCIS RALSTON WELSH 


109-111 South Fourth Street 
Philadelphia 
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f Total New Eng.!_ 186,397,059| _177,464,070| +5.0 165,631,784" 151,830,368 | ‘Totalall...... 3,049,679. 808 2,746,217, 778|<-+ 11.1 2,998, 120,782 2.480,280,836 
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“RAILWAY AND INDUSTRIAL SECTION.” 


A new number of our “Railway and Industrial 
Section,” revised to date, is sent to our subscribers 
to-day. In the editorial columns of the same will be 
found articles on the following subjects: ““Big Termi- 
nals in the Heart of Cities,’ ‘““‘The New Safety-Appli- 
ance Standards,’ and “The Electrification of the 
Hoosac Tunnel.”’ - 








THE FINANCIAL SITUATION. 

It has been a week of considerable anxiety. The 
decision of the Inter-State Commerce Commission In 
the matter of rates to Spokane, Reno, Salt Lake City, 
&c., in their relation to Pacific Coast rates has been 
disturbing, not alone because it places an additional 
burden upon the railroad industry, already so seriously 
harassed and crippled, but because its effect must be 
to alter very materially the conditions under which 
trade is carried on in different parts of the country, 
depriving some sections of rate advantages which they 
have long enjoyed and conferring upon other sections 
advantages never previously possessed by them. If 
the long-and-short-haul clause of the amended Inter- 
State Commerce Act of last year is to be strictly ad- 
hered to in the way it has been applied in the present 
cases, a readjustment of trade and commerce in the 
different parts of the country to a new basis must 
inevitably follow, while the rail carriers on their part 
will be obliged to render the service they are called 
upon to perform for a diminished compensation. The 
country possesses so many elements of strength that 
irreparable injury is unlikely, even as the result of 
such action; but naturally it will hardly be possible 
to escape a period of unsettlement while the process of 
readjustment is going on. 

Abroad there have also been developments caleu- 
lated to create a spirit of apprehension. The turbulent 
scenes enacted in the House of Commons in connec- 
tion with the discussion of the Veto Bill, by which the 
House of Lords is to be deprived of most of its legis- 
lative powers, evidenced such bitterness of feeling 
between the opposing forces in this, one of the great 
Constitutional questions of the day, that much solici- 
tude as to the outcome has been felt, also as 
to the bearing of the same upon political affairs all 
over the world, for in this age of radicalism any point 
gained by its advocates in one country means the 
strengthening of the forces of radicalism elsewhere. 
At the same time, the Moroccan situation has been 
looming up in a distinctly threatening way. All the 
advices from the other side have been to the effect 
that a state of great tension has been reached in the 
relations between France and Germany over their 
differences in reference to Morocco. Indeed, accord- 
ing to the cable accounts, the possibility has been pre- 
sented of an open rupture at any moment. The Ger- 
man newspapers have adopted a very bellicose tone, 
while the English Government has made it plain not 
only that its sympathies are entirely with France, but 
that it will not tamely submit to allowing France to be 
out-manoeuvred in such a way that English interests 
may also be placed in jeopardy. This attitude, openly 
proclaimed last week on the part of the British Chancel- 
lor of the Exchequer, Lloyd-George, and this week re- 
affirmed by Premier Asquith himself, seems to have 





| served only further to provoke the antagonism of the 


German press if not the German people. 

One result has been considerable liquidation in this 
market of American securities for foreign account. 
These sales here have been without very greatinfluence 
upon prices. The same may be said of the effect of 
the decision of the Commerce Commission. As a con- 
sequence of the latter, stocks were decidedly weak at 
the opening of the Stock Exchange Tuesday morning, 
but the loss in prices was practically all recovered 
before the close of the day. This has been the charac- 
ter of the market for a long time. Unfavorable news 
leaves no permanent mark on prices. Weak holders 
have long since been shaken out and stocks are now 
technically in strong hands, which means that they 
are lodged in the control of financial interests possessed 
of large resources, and who are determined that no 
serious break in prices shall occur. There are, obvi- 
ously, elements of advantage in such a situation. 
It is equally true, however, that such a market is 
wholly artificial in character, since the course of prices 
is determined by those holding the stocks, and out- 
side interest in it is completely lacking. 





It would be a mistake to attempt to minimize the 
possibilities connected with this week’s rate action 
of the Inter-State Commerce Commission in the 
Spokane-Reno-Salt Lake City cases. The railroads 
will undoubtedly recover from the effects of this 
blow, just as they have recovered from the effects of so 
many other blows. But, as already intimated further 
above, the matter hs still another aspect, namely 
that it completely changes the basis of rate-making, 
and leaves many trade centres in doubt as to what 
their position is to be in the future. Are they to gain 
at the expense of competing points or are these com- 
peting points to gain at their expense? The New 
York ‘Times,’ in an admirable article in its issue 
of Wednesday morning, stated the situation correctly 
when it said: 


The fact which gives these decisions continental im- 
portance is that they alter the costs of production and 
distribution. Every manufacturer must reconsider 
the places where he buys his materials. Every mer- 
chant must reconsider the markets to which he can 
get access with these rates as part of his costs. It 
may be doubted that any one can entirely see how 
and where these rates may affect trade. They must 
be added to the tariff outlook as one of the factors in 
all future trade between the Atlantic and the Pacific. 
And as railway income shrinks, there is always danger 
of precipitating the labor question. 


Our contemporary also, with great felicity, charac- 
terizes a further important phase of the subject, 
namely that the rules laid down mark an important 
departure in the conduct of railroad affairs in that 
they mean a substitution of the policy of the Commis- 
sion for that of the railways, and that in the carrying 
out of its schemes the Commission is not hampered by 
any considerations except its own sense of the fitness 
of things. Here is what the “Times” says on that 
point: 

“The decision breaks new ground in the experience 
of railway administration in the United States. It 


embodies frankly the substitution of the policy of the 
Commission for the policy of the railways. In this 


respect the Commission enjoys an advantage over the 
They are inextricably entangledgwith eco- 


railways. 
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nomic considerations which do not exist for the Com- | 
missioners. They are bound by nothing except their 
own rule of reason. They are not bound to produce a 
profit for anybody, and are under no responsibility to 
the owners of the railway property through which 
they are working out their own views of social justice 
and progress. Doubtless they must conform to the 
Constitution and to the views of the Supreme Court 
and the new Court of Commerce. But in these de- 
cisions they anticipate all such considerations, and 
express their own views, untrammeled by anything 
except their own ideas. 


The circumstance which impresses one most in read- 
ing the two opinions in these cases is the tone of su- 
periority adopted by the Commissioners. They as- 
sume that everything in the railroad world thus far 
has been wrong and that it is their duty to reverse 
what has been done and to proceed along wholly orig- 
inal lines. Railroad managers have had experience 
to guide them, and though the rate-making process at 
their hands may at times have appeared somewhat 
haphazard, they have nevertheless always been guided 
by practical purposes and have never acted in obedi- 
ence to visionary schemes or designs. The Commis- 
sion, on the other hand, flouting experience, under- 
takes to evolve theories and then to construct a rate 
schedule which shall fit these theories. That con- 
fusion should result is of no consequence in its eyes. 
That loss of revenue should result is of no consequence. 
That the position of certain trade centres should be 
imperiled is of no consequence. The one controlling 
consideration is that its own judgment shall prevail, 
and its scheme of rate charges should supplant that 
of the wicked railroad men who for a couple of genera- 
tions have devoted their lives to the subject and fool- 
ishly supposed they had acquired sound knowledge 
regarding the same. 

We deal with the decisions at length in a separate 
article on subsequent pages, and will only add here 
that if the rule laid down in these decisions is adhered 
to—which perhaps may be doubted—one of the im- 
mediate effects will be that Pacific Coast towns will 
lose their trade with inter-mountain territory and that 
Chicago territory will gain an advantage at the ex- 
pense of seaboard territory. In all this the Commis- 
sion is proceeding in a very light-hearted fashion, as if 
it were free from human fallibilities, and perhaps some 
day its judgment will remain unquestioned and its 
edicts looked upon as emanations of the Divine Being. 
But we rather suspect it will require a long period of 
education for the American public to be brought up to 
such a frame of mind, and in the meantime the Com- 
mission may gain some education itself, which will be 
beneficial to the public no less than to itself. In the 
end we may suppose the Commission will recognize 
practical conditions and economic limitations, will 
discriminate sharply between good and evil in the 
railroad world, and will have less confidence in theo- 
retical abstractions, particularly its own. 





Six months earlier than usual, laborleaders, members 
of the United Mine Workers of America, have com- 
menced an agitation in the anthracite regions of Penn- 
sylvania for the purpose of making demands upon the 
anthracite operators in anticipation of the expiration 
of the three-year agreement in April 1912. The last 
agitation began in January 1909, and the result was 
that an amicable arrangement was made which 








affected some minor changes in the agreement follow- 
ing the recommendations and findings of the Anthra- 
cite Coal Strike Commission in 1903, which was re- 
newed in 1906. As 1912 is a Presidential year, the 
early agitation indicates that the labor leaders hope 
to rely upon political influence to support their cause 
next year. 

It was made apparent last week in a convention of 
mine workers held at Wilkes-Barre that the labor lead-' 
ers will demand recognition of the union and an in- 
crease In wages. In 1909 presidents of the anthracite 
coal companies authorized the managers of the com- 
panies to conduct the negotiations. As the managers 
come in closer contact with the mine workers than the 
presidents, good feeling between the two factions was 
soon established and there was a happy outcome. 
Since the spring of 1909 there has been little labor 
trouble in the anthracite regions and wages have con- 
tinued at the highest rates ever paid, while employ- 
ment has been as steady as demand for the product of 
the mines would permit. So far as is known, no good 
ground for a strike exists. 

The last strike in the anthracite regions occurred 
in 1902. It lasted six months and was the cause of 
loss of life, the destruction of property, idleness and 
want, and the loss of earnings by the companies. 
Since that time there have been suspensions while ne- 
gotiations were being conducted, but no general strike. 

During three years of peace, membership in the local 
unions dwindles and interest lags. One purpose of 
the agitation now commenced is undoubtedly to re- 
plenish the membership and the treasuries of the local 
unions. When the scale of wages was advanced in 
1903 an increase in the price of domestic sizes of coal 
of one dollar per ton followed. Any further advance 
in wages in 1912 would naturally be followed by an- 
other increase in the price of anthracite, as the added 
cost of production would have to be met by the con- 
sumer of the product. At this season a number of 
the presidents of anthracite companies are abroad, 
and it is not likely that they will take up the subject 
of renewing the contract until some months hence. 
As the time approaches for the expiration of the exist- 
ing agreement, the companies will no doubt increase 
their output in order that the public may not suffer 
for want of fuel, if there should be a suspension of 
operations at the mines. Heretofore it has been found 
expedient to have large stocks of anthracite above 
ground in anticipation of an emergency. 





Cotton, feeling the effect of the quite generally 
favorable conditions of weather that have prevailed 
over much the greater part of the growing region of 
late weeks, has declined materially in value recently, 
and now in all leading markets of the country rules 
much lower than at any time for a year past. In the 
New York market the spot quotation for middling 
uplands at the close last night at 13.50c. shows a drop 
from the high price of the season (16.15c. on May 19) 
of no less than 25g cents and the decline from the top 
(June 12-13) in the various new-crop operations has 
been approximately 2 9-16c., or nearly $13 per bale. 
Following the issuance of the report of the Department 
of Agriculture on June 2, which indicated a current 
condition of the crop much above the average of recent 
years, with at the same time an increase in the area 
under cultivation, manipulative effort was successful in 
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advancing new-crop options above the level then | new epoch in the relations between the United States 


prevailing, drought advices being used as an assisting 
lever. 

The upward movement culminated on June 12-13. 
There was no important decline, however, in the new- 
crop options until several days after the publication 
of the Government report on July 3, which showed 
an improvement in the average condition between 
May 25 and June 25. The failure of the report to 
be of immediate influence was ascribed to the con- 
tinuance of droughty conditions in important sections 
of the Southwest and fears that as a result there had 
been considerable deterioration in Texas and Okla- 
homa since the report was issued. Beneficial rains 
were reported, however, in most sections towards the 
close of the first week of July, while by the middle of 
the month the drought was stated to have been 
thoroughly broken and most recent advices indicate 
that the crop is doing very well in about all sections 
of the belt. In fact, the quite general inclination is to 
look for further improvement in the official report to 
be issued next Wednesday, covering the period ending 
last Tuesday, July 25. Last year in the like interval 
a rather important deterioration occurred. With 
normal conditions of weather hereafter, present 
indications are for a yield well in excess of all former 
records. This has been effective in breaking the power 
of the manipulative forces and cotton is receding 
towards a level of value that will stimulate rather than 
restrict its consumption. 





The Canadian reciprocity bill passed the Senate 
on Saturday by 53 votes to 27, and was signed by 
President Taft on Wednesday afternoon, when Section 
II. immediately became effective, thus permitting 
the free importation of pulp wood and print paper 
not affected by exportation restrictions; but the agree- 
ment in ful] will not eome into force until it is adopted 
by the Canadian Parliament, where such obstructive 
opposition has been offered by the Conservatives 
that the Laurier Gabinet has decided to appeal directly 
to the voters through a general election within the 
next two months. Public sentiment in Canada is 
believed to be heartily in sympathy with the agree- 
ment, and a victory for the Liberals is confidently 
counted upon. If the present administration be 
returned to power, the bill, it is calculated, would 
become a law before Christmas. 

As the reciprocity debate in the Senate neared the 
close all doubt as to the passage of the measure dis- 
appeared. The division showed a vote of virtually 
two to one. The alignment of parties was most 
curious in view of the fact that the Senate is Republi- 
can and that a Republican President had summoned 
the. special session specifically for the consideration 
of this important piece of legislation. The vote was: 
For the bill, 32 democrats and 21 republicans; against 
it, 3 democrats and 24 republicans. In other words, 
a majority of the dominating party voted against 
reciprocity while all but three of the opposition sup- 
ported it. President Taft, with characteristic honesty 
and magnanimity, frankly and gratefully admitted 
the invaluable assistance received from the Demo- 
crats. In a statement issued on Saturday evening, 
the President, after stating how p'eased he felt over 
the passage of the bill through both houses of Congress, 
and expressing his conviction that it would “mark a 





and Canada,’ and voicing the hope that the credit 
which belonged to Secretary Knox and his special 
assistants at the State Department would not be 
withheld, thus praised the Democrats for their support: 

In a sense the bill passed was a non-partisan measure 
though the Republicans who voted for it probably did 
sO on one economic theory and the Democrats who 
voted for it on another. I should be wanting in 
straightforward speaking, however, if I did not freely 
acknowledge the credit that belongs to the Democrate 
majority in the House and the Democratic minority 
in the Senate for their consistent support of the mea- 
sure In an earnest and sincere desire to secure its passage. 
Without this reciprocity would have been impossible. 

It would not have been difficult for them to fasten 
upon the bill amendments affecting the tariff generally 
in such a way as to embarrass the Executive and to 
make it doubtful whether he could sign the bill and 
yet to claim popular approval for their support of 
reciprocity in its defeat. In other words, the Demo- 
crats did not “‘play politics’in the colloquial sense in 
which these words are used, but they followed the 
dictates of a higher policy. 

Interest in the progress of events has turned from 
Washington to Ottawa, where the opposition is fili- 
bustering with the object of preventing a vote before 
the Session ends, early next month. When the United 
States Senate ratified the agreement, Sir Wilfred 
Laurier, the Canadian Prime Minister, emphatically 
told his opponents that the Government would not 
submit indefinitely to subterfuge and delay, but would, 
if necessary, dissolve Parliament and hold a general 
election on the clear-cut issue of reciprocity, though 
he admitted that the present would be a somewhat 
inopportune time for a contest,since it would deprive 
the West of the twenty additional representatives to 
which it will be entitled under the re-distribution plan. 
When the Premier made this declaration, on Monday, 
Opposition Leader Borden nonchalantly replied that, 
as Canada had waited forty years for reciprocity, it 
could afford to wait six months longer and allow re- 
distribution to give the West its proper representation. 
Finance Minister Fielding retorted that the Western 
farmer wanted re-distribution, but he wanted recipro- 
city and the American markets more. On the follow- 
ing day (Tuesday) the Government,it was announced, 
had decided to place their future in the hands of the 
electorate with as little delay as possible, though the 
preparation of voters’ lists and other arrangements 
will consume a number of weeks. The election is 
expected to be held about the end of September. Be- 
tween now and the close of the session the Liberals will 
seek to demonstrate that no other course is open to 
them, owing to the avowed determination of the Con- 
servatives to force the Government to drop the re- 
ciprocity measure without taking a vote. 

Unless political conditions in the Dominion undergo 
sudden and unexpected change, the reciprocity pro- 
vided for in the Knox-Fielding agreement cannot, 
therefore, come into operation until the end of the 
present year, and its adoption will be dependent upon 
the return of the Liberal Party to power. No pro- 
vision has been made by Congress limiting the time 
during which the agreement may remain unsigned by 
Canada; hence the outlook is that in the end all 
difficulties will be overcome. 





Political rancor has been in evidence in England this 
week in a manner seldom witnessed in that country 
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Scenes more turbulent than any that marked even | 
the Gladstonian debates on Home Rule have occurred 
in the House of Commons, which, for the first time in 
history, had to be summarily adjourned by the 
Speaker in order to prevent further disorder. It has 
been hard to reconcile the conduct of responsible 
members of Parliament with the dignified history of 
“the first assembly of gentlemen in Europe.’’ The 
Unionists—not merely a handful of reckless adherents, 
but representative members of that party—created 
such an uproar when the Prime Minister sought to 
speak on the Veto Bill that the Speaker, after exercising 
much patience, had to adjourn the session. There is 
one aspect in which these incidents, while deeply 
regrettable, seem highly significant. They reflect the 
depth of feeling aroused by the proposal to reduce 
Great Britain to what would be tantamount to a 
single chamber form of government, and they show 
that the opposition to the change is more determined 
and more formidable than generally supposed. The 
Veto Bill, as the proposal is called, would unquestion- 
ably have attracted more attention throughout the 
world had not the possibility of a terrible European 
war loomed up on the horizon. 

The events in Britain during the last week warrant 
being recorded with some detail, for one of the most 
momentous Constitutional questions since the union 
of England and Scotland is being determined. Premier 
Asquith took occasion before the Veto Bill came back 
from the House of Lords to inform the Opposition 
that King George had consented to create a sufficient 
number of new Peers to carry the measure should the 
Ministry recommend such a course. The Prime 
Minister made known this important fact through the 
medium of a letter addressed to Mr. Balfour. The 
text of the communication follows: 


Dear Mr. Balfour—I think it is courteous and night 
before any public decisions are announced to let you 
know how we regard the political situation. When the 
Parliament bill in the form which it has now assumed 
returns to the House of Commons, we shall be com- 
pelled to ask that House to disagree with the Lords’ 
amendments. In the circumstances, should the 
necessity arise, the Government will advise the King to 
exercise his prerogative to secure the passing into law 
of the bill in substantially the same form in which it 
left the House of Commons, and his Majesty has been 
pleased to signify that he will consider it his duty to 


accept and act on that advice. Yours sincerely. 
H. H. ASQUITH. 


This announcement greatly angered the Conserva- 
tives, and when Parliament convened on Monday the 
Prime Minister was refused a hearing, the uproar being 
so tumultuous and so prolonged that the Speaker of 
the House felt compelled, as already stated, to invoke 
the rule empowering him “‘in case of grave disorder’ 
to declare the sitting adjourned on his own respon- 
sibility. For three-quarters of an hour Mr. Asquith 
strove to make himself heard, but each time he 
attempted to speak the Unionists yelled such expres- 
sions as “Traitor,” “Redmond” and ‘American 
dollars.” Finally, closing the manuscript from which 
he had repeatedly endeavored to read, he cried “I 
shall simply state the conclusion at which the Govern- 
ment has arrived.”” What this conclusion was could 
not be heard amid the din. 

Mr. Asquith took the most unusual course of issuing 
to the newspapers a summary of the speech he was 
prevented from delivering. He contended that the 





principles of the bill had been before the people at two 
elections and that by no form of referendum could the 
opinion of the electorate have been more carefully 
ascertained. Moreover, the Government had accepted 
important amendments in the House of Commons, but 
the Lords proposed to create a “junta” which, along 
with other proposed amendments, amounted to 
‘‘rejection of our bill.”’ 

Mr. Balfour, in replying to the Premier’s strictures, 
after frankly regretting that he was unable to hear 
Mr. Asquith, said: 


“The Prime Minister seems assured that the con- 
stitution provides for the creation of Peers as the ordi- 
nary machinery for dealing with a deadlock between 
the two Houses. I admit that revolutions may be 
necessary, but the Prime Minister is destroying the 
prerogatives of the Crown and the independence of 
the House of Lords at one stroke—not to avert war 
or to carry measures which the masses of the people are 
passionately desirous of, but for one object only, to 
prevent the people of this country from expressing 
any new verdict on a question which they had twice 
before expressed in their verdict on home rule. With 
a light heart the Prime Minister puts the Crown under 
compulsion, on an excuse so trumpery and contempti- 


ble that it would not justify the creation of a single 
Peer.”’ 


Numerous conferences have been held during the 
week. The Earl of Halsbury, though one of the oldest 
members, made a vigorous speech in the Upper Cham- 
ber, refusing uncompromisingly to vote for the passage 
of the Bill, and he created so much enthusiasm that 
it was feared he might be able to have the measure re- 
jected. A banquet was given the aged Peer on 
Wednesday evening, when a large assemblage ap- 
plauded his policy of ‘‘no surrender.” Joseph Cham- 
berlain sent a letter in which he stated: “TI heartily 
support the object of the meeting. The country owes 
a great debt to Lord Halsbury, since in this crisis of 
its history he has refused to surrender his principles.”’ 
The Earl’s speech rang with defiance. He declared 
that Lord Lansdowne had admitted that if the Bill 
passed no institution would be safe, neither the Crown, 
nor the Constitution, the Irish Union, the Church nor 
political liberties. ‘If it is right to do it,”’ he added, 
“we ought to vote for the Bil. If it is not right, we 
ought to do the utmost in our power to resist it.” 

Mr. Balfour’s advice having been sought by a mem- 
ber of the House of Lords, he expressed himself as in 
full sympathy with Lord Lahsddwhe’e proposal to bow 
to the inevitable and thus avoid the creation of Peers. 
He said in part: 


“T think that the majority in the House of Lords 
should support its leader. I agree with the advice 
Lord Lansdowne has given his friends. With Lord 
Lansdowne I stand; with Lord Lansdowne I am ready, 
if need be, to fall. 

“The present situation is grave, even alarming. 
The Government have tyrannically destroyed, so far 
as the Parliament bill is concerned, every real power 
which the second chamber possesses. They have in 
their own fashion imitated Cromwell, without either 
his excuses or his genius. 

“Ought we,amid the clatter of divided counsels, to 
quarrel over a procedure within the House of Lords, 
which at best can be no more than ineffectual? 

“It would be a misfortune if the present crisis left 
the House of Lords weaker than the Parliament bill 
by itself will make it. It would be an irreparable 


tragedy if it left us a divided party.” 
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The policy of the Government, it is understood, is to 
allow the Unionists every opportunity to come to 
terms with the “insurgents” in the Upper House, so 
as to insure the passage of the Bill without having to 
resort to the wholesale creation of new Peers. 





Foreign discounts have not escaped the disturbing 
influence of the acute political agitation on the Con- 
tinent and in England. In face of the strongest Bank 
statement at this season in recent times, and notwith- 
standing the continued absence of competition for the 
weekly consignments of new gold, London discounts 
have advanced to 2 1-16 to 244% for sixty day and 
2 3-16% for ninety-day spot bills, while bills to arrive 
are quoted at 21% to 234%, there being pronounced 
differences of opinion among bankers as to what the 
near future may bring forth to affect the money mar- 
ket. In Berlin the nervousness has been reflected by 
the marking up of rates to 254% for spot bills and 
234% for bills to arrive. Here, also, the latest weekly 
bank statement was very favorable, there having been 
an increase in cash on hand of $11,750,000, a reduction 
of $19 689 000 in note circulation, a gain of $5,150,000 
in deposits, a curtailment of $18,567,000 in discounts 
and a contraction of $2,507,000 in loans. Financial 
affairs are considerably disturbed in Paris, but the 
supply of money there is so abundant that there has 
been no change in the private discount rate of 244%. 
It is reported that further withdrawals of funds from 
Berlin have taken place. The Bank of France on 
Thursday reported an increase in gold and silver on 
hand of about $1,400,000, a gain in general deposits 
of $5,805,000, a reduction in note circulation of $12,- 
485 000, but an increase in bills discounted and Treas- 
ury advances of fully $18,000,000. At Amsterdam 
rates fluctuated considerably; the close is at 274%. 
At Brussels there has been an advance to 24%. 

The Bank of England secured all the £650,000 
South African gold available on Monday, only the 
minimum price of 77s. 9d. per ounce being paid. The 
institution was called upon, however, to make ship- 
ments of £310,000 to Constantinople and South Amer- 
ica and a small amount on balance to the interior of 
Great Britain. The net result, as disclosed by the 
weekly Bank statement issued on Thursday, was an 
addition of £253,711 to the already large stock. This 
raised the total carried to £41,161,348, which is 
greater than the corresponding figure of any recent 
year. The increase in the total reserve reached 
£390,000, making the aggregate £30,422 000, a figure 
much better than in any year of the last decade with 
the exception of 1910. Loans decreased sufficiently 
to raise the ratio of reserve to liabilities from 53.38% 
last week to 54.48% this week, as contrasted with a 
ten-year average for the corresponding week of less 
than 49%. It will thus be seen that the London bank- 
ing position is abnormally strong, a circumstance 
doubly welcome from the English point of view at so 
critical a juncture. Our special correspondent also 
furnishes the following details of the movements into 
and out of the Bank: Imports, £649,000 (of which 
£36 ,000 from France and £613 ,000 bought in the open 
market); exports, £310,000 (of which £110,000 to 
South America and £200,000 to Constantinople), and 
shipments of £85,000 net to the interior of Great 
Britain. 








Interest rates in New York are exactly on the level 
of a week ago, notwithstanding that in the interval the 
borrowing of six-months’ money has increased. At 
Chicago the agricultural demands are beginning to be 
felt, and bankers there are inclined to exact stiffer 
terms for accommodation. Thus far the balance of 
the currency movement between New York and in- 
terior points has been in favor of this centre, but a 
change can be looked for early next month. The only 
interesting incident of the current week touching the 
attitude of out-of-town points has been the withdrawal 
of gold coin by Canada. Only $500,000 has been en- 
gaged to date, but additional shipments may be hur- 
ried forward in time to figure in the monthly balance 
sheets of Dominion institutions. It is possible, also, 
that the outflow will continue after the turn of the 
month, since money is worth more across the border 
than locally , and all indications are that rates in Canada 
will advance when the crop-moving season arrives. 
New York can without difficulty meet these demands. 
Last Saturday’s bank statement showed an excess re- 
serve for all Clearing-House members of $19,511,250, 
of which the banks alone carried in actual figures 
$18 577 ,250, a gain over the previous week of $9 ,074,- 
O00. 

The remarkable easiness in call loans week after 
week has militated against the demand for loans for 
short periods. The maximum rate for day-to-day 
facilities has never exceeded 244% of late, while most 
of the business has been done at a lower figure. The 
continuance of such terms has induced a great many 
brokers to rely very largely upon securing funds on 
call. Sixty-day facilities have usually cost 23%, 
while three months’ loans have not often been avail- 
able under3%, sothat there has been a margin of profit 
in using call loans ranging from 2@2'4%4%. This week 
the quotations for the shorter maturities have been 
purely nominal. Brokers have confined their opera- 
tions almost entirely to over-the-year accommodation. 
A great many six-months’ transactions were closed 
last January and these are now being renewed. This 
applies both to collateral loans and commercial paper. 
The terms now ruling are by no means excessive; on 
approved collateral the borrower can find all the money 
he wants at 334%, occasionally at 354%, while the 
standard charge for discounting six-months’ bills of 


"choice quality is only 4%. Mercantile requirements 


are relatively heavier than those of Wall Street. In- 
deed, the paper market is somewhat over-supplied, 
though the best names can still be placed locally with 
little difficulty. 

The range for time money at the close of the week is 
as follows: 2144@234% for sixty days, 2%@3% for 
ninety days, 3@314% for four months, 34%@3%% 
for five months, 3°4@334% for six months and 334% 
for longer maturities. Call money, as already stated, 
has kept within a narrow range. On Monday the 
maximum was 244% and the minimum 2%, but on 
Tuesday no loans were made above 234%, the mini- 
mum charge being the same as on the previous day. 
On Wednesday and Thursday the extremes were 244% 
and 244%. On each day the ruling rate was 234%. 
Yester day the range was 2@2'4%, with the final 
loan made at 244%. The offerings of endorsed bills 


receivable are quite light, being confined, generally 
speaking, to certain well-known mercantile names. 
For single-name bills 


The quotations are 334@4%. 
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maturing from four to six months hence the range is 
334@44%, though 4% is the usual minimum for the 
longer date. There is no scarcity of bills of less at- 
tractive quality at 444% to even 5%. 





Selling of American securities by European holders 
who have been perturbed over the strained political 
conditions on the Continent as well as in England has 
obliged New York to remit quite heavily, and this, in 
conjunction with the demands arising from the Stock 
Exchange settlement in London, sent sterling up to 
4 8614 for sight drafts and above 4 86% for cable 
transfers, though the high level, reached on Wednes- 
day, has not been maintained. Much difference of 
opinion exists as to the extent of the foreign liquida- 
tion, but from what can be learned in international 
banking circles, the volume, spread over several weeks, 
has been quite large. On Wednesday alone the sales 
of stock by London in this market were computed at 
nearer $7,500,000 than $5,000,000. It is to be 
remembered that the largest operators on the Con- 


tinent do not confine their speculation in Americans | @¥ 


to the few issues listed there, but deal direct with 
London or New York. It is stated by well informed 
bankers that certificates will shortly arrive from 
Europe inlarger quantity than the average stock market 
trader has any idea of; in fact, deliveries have already 
been made of certificates bearing foreign signatures. 
It may be asked why, in face of this movement, 
exchange rates should not have advanced more. 
Several influences have operated to supply the market 
with bills. European purchases of grain in our markets 
have been extensive and arrangements have already 
been made to ship still greater quantities in August. 
The drawing of finance bills has not been wholly 
checked, though since London took to charging about 
214% for discounts there has been no great inducement 
to borrow there. One firm has put out francs quite 
freely, evidently as the result of placing securities in 
Paris. Then all the July 15 transactions were com- 
pleted before this week. The fluctuations have been 
considerably wider than they were in previous weeks. 
Between Monday and Wednesday there was an ad- 
vance of 144 cent per pound, on Thursday there was a 
relapse of nearly 20 points in demand, while yesterday 
there was a partial recovery and higher rates were 
named for next week’s steamer. Such a market 


affords opportunities for speculators, but it is un* 


derstood that recent experiences in this field have 
been unprofitable, so trading this week has for the 
most part represented legitimate banking transactions. 
At the moment, gold imports appear as far off as they 
did a month ago, and unless conditions change 
radically, no movement will set in until our new 
crops are being marketed at home and abroad on the 
heavy scale customary in the early fall. 

Compared with Friday of last week, sterling exchange 
on Saturday was very weak; demand declined to 
4 8605@4 8610, cable transfers to 4 8630@4 8639 
and sixty days to 4 8420@4 8425. On Monday rates 
continued easy on dull trading; demand closed at 
4 86@4 8610, cable transfers at 4 8630@4 8640 and 
sixty days at 4 8405@4 8415. There was on Tuesday 
more active inquiry, and demand advanced to 4 8605@ 
4 8610, cable transfers to 4 8640@4 8645 and sixty 
days to 4 8415@4 8425. Rates advanced sharply 
on, Wednesday on higher discounts in London and 
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| inquiries incidental to the Stock Exchange settlement, 


demand selling during the forenoon as high as 4 8625; 
there was. a reaction later, and the final range was 
4 8610 @4 8620 for demand and 4 8650@4 8655 for 
cable transfers; sixty days was weaker at 4 8410@ 
4 8420. The market fell on Thursday, demand declin- 
ing to 48605@4 8615 and sixty days to 4 8405@ 
4 8415; cable transfers, however, were unchanged at 
4 8650@4 8655. On Friday the tendency was up- 
wards both for spot bills and futures, the market 
closing at 4 8410@4 8425 for 60 days, 4 8610@4 8620 
for demand and 4 8650@4 8660 for cables. Commer- 
cial on banks was quoted at 4 8314 @4 84 and docu- 
ments for payment 4 8314@4 84. Cotton for pay- 


ment ranged from 4 8314@4 8334, grain for payment 
from 4 834% @4 84. 





The following gives the week’s movement of money 
to and from the interior by the New York banks. 
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Received by | Shipped by Net Interior 

Week ending July 28 1911. N.Y. Banks.\N. Y. Banks. Movement. 
RII ii: ics dilate ei lesa sien detec peraiecantias $9,687,000 $2,951,000|Gain $6,736,000 
EE iedittintits teccatidiaiaiginniile aiieaalet 2,097,000 1,946,000' Gain 151,000 
Total gold and legal tenders__._.-. $11,784,000, $4,897,000|Gain $6,887,000 





With the Sub-Treasury operations the result is as 
follows. 

















rs Into Out of Net Change in 

Week ending July 28 1911. Banks. Banks. | Bank Holdings. 
Banks’ interior movement, as above.| $11,784,000! $4,897,000 Gain $6,887,000 
Sub-Treasury operations........... 24,100,000 29,850,000, Loss 5,750,000 
Total gold and legal tenders. .._-- $35,884,000 $34,747,000 Gain $1,137,000 





The following table indicates the amount of bullion 
in the principal European banks. 














wae J July 27 1911. | July 28 1910. 
anKks O 
| Gold. | Silver. | Total. Gold. , Silver. | Total. 
| eee | £ £ £ 
England--| 41,161,348 __-.-_-- 41,161,34 8| 40,659,323} --__.__- 40,659,323 


France ___127,679,880 34,036,360 161,716,240,135,722,680 34,425,320 170, 148,000 
Germany.. .| 45,845,850, 16,105,700 61,951, 550) 40,896,800 14,680,800 55,577,600 
Russia -../145,062,000 7,727,000 152,789, 000 141,811,000, 8,642,000 150,453,000 
Aus.-Hun_| 56,007,000 12,699,000, 68,706, 000 55.414,000 13,110,000, 68,524,000 
Spain - 16,586,000, 31,069,000, 47,655,000, 16,291,000, 31,193,000, 47,484,000 
Italy ___.| 40,091,000, 3,604,000 43,695 ,000 38,991,000, 3,820,000 42,811,000 
Neth’lands 11,702,000, 1,651,200 13,353,200, 9,242,000 2,135,700, 11,377,700 


Nat.Belg._| 6,706,000 3,353,000, 10,059, 000 4,954,000, 2,477,000 7,431 000 
Sees ..| S.pene. > cecedeea 4.731,000 4.448.000 RSE Hak sae ee 4,448,000 
Switzerl’d.| 6,367,000, -....... 6,367,000, 5,967,000, -..--.-- 5,967,000 
Norway ..| 2 acne! ERS S 2,406 000 B.G81.005 ........ 1,681,000 














Total week 504,345, 078'110,2. 245,260,614,590, 338, 496,077,803 110, 483, 820. 606,51 561, 623 
Prev. week 501,840,430 110,586,317 612,426,747 494,044,082 110, 117,963'604, 162,045 











THE SPOKANE RATE CASE AND THE LONG- 
AND-SHORT-HAUL CLAUSE. 


The first and most obvious comment upon the 
decision of the Inter-State Commerce Commission, as 
announced this week, in the cases involving rates to 
Pacific Coast terminals and the relation thereto of 
rates to interior points, like Spokane in the State 
of Washington, and Reno in the State of Nevada, is 
that it changes the principle of rate-making in this 
country. Another point of comment is that Congress, 
by altering the Long-and-Short-Haul clause last year, 
has enabled the Commission to make this change in 
the principle of rate-making more radical than other- 
wise would have been possible. 

The Commission orders a complete readjustment 
of rates as between interior points and the Pacific 
Coast. The cases which furnish the occasion for the 
readjustment involve many complex and intricate 
features, but an idea of what the reconstruction of rate 
schedules determined upon means will appear when 
we say that hitherto it has been the almost invariable 
practice of the railroads in fixing rates to the inland 
cities to use as a basis the rate to the terminal point 
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and to add to this terminal rate the local rate to 


the inland point, like Spokane and Reno. We say 
this rule has been almost invariably applied, but it 
has been modified wherever there appeared to be 
good reason for so doing. Thus, in this very 
Spokane case (City of Spokane et al vs. Northern 
Pacific Railway Co. et al) Spokane has been on a 
much more favored basis than this. For instance, in 
the schedules submitted by the carriers, Spokane rates 
are constructed by taking 75% of the terminal rate 
and adding thereto a rate 16 2-3% less than the local 
rate from Seattle to Spokane. In this illustration we 
are taking the through rate as applied from Chicago 
and the Mississippi River. The reason why Spokane 
gets better treatment than other inland cities is that 
it is supposed itself to enjoy the benefit in some 
small degree of water competition. 

In commerce between nations, each nation seeks to 
get for itself the benefit of the “‘most-favored-nation” 
clause. In like manner every inland town, whether 
on the Atlantic Coast or on the Pacific Coast, has 
always been seeking to be placed on a basis of equality 
with the seacoast cities possessing the advantage of 
water competition. Superficially considered, too, 
there seems an element of justice in the claim of the 
inland cities that they should not be charged more 
than the farther distant seaboard town. For example, 
merchants in Spokane cannot understand why freight 
should be hauled through Spokane to Seattle for a 
lower freight charge than they are obliged to pay on 
their own goods. As Commissioner Lane, who writes 
one of the two opinions in these cases (Commissioner 
Prouty writing the other) puts it, ‘‘a shipper finds it 
difficult to reconcile himself to paying $500 a car for 
transportation of a carload of merchandise to his own 
city when that same carload will becarried from the 
same point of origin through his city to a point 500 
miles beyond for $300.” 

Looking carefully at the facts, however, the injus- 
tice is apparent only—not real. The more distant 
point gets a lower rate merely because it possesses 
advantages of location which the inland point does not 
possess, and which brings in water competition as 
a factor. Where a city gets the benefit of water 
“competition, the rail carrier obviously must meet such 
competition. To say this is not to imply that rail 
rates must be reduced to the basis of water rates. The 
rail carrier gives very much quicker service, and 
that is worth not alittle. It also has other points in its 
favor as compared with the water carrier. Allowing 
for such differences, however, there must be an 
approximation between the rates for the two classes 
of service, and this means that the railroads, in com- 
peting for such business, must content themselves 
with a relatively small margin of profit. In that sense 
the interior town is a local point, and its treatment 
as such involves no unfairness. On the one hand it is 
without the physical advantages that would entitle it 
to be placed on an equality with the terminal city. 
On the other hand, as a local point the rail carrier 
could not afford to grant it equally low rates, for if it 
did it would have to carry its local traffic at the same 
small margin of profit as its through traffic, and that, 
of course, would be out of the question. Nor is there 
unjust discrimination in such a course. The seaboard 
city, being accessible by water, would be able to 
command its supplies of goods and produce even if 











there were no railroads. But the inland point, if there 
were no railroads, could get its supplies only from the 
seaboard and would have to pay the cost of trans- 
porting them from the seaboard to destination. 
There is, therefore, nothing inherently wrong for the 
railroad, when bringing goods from the East, to 
recompense itself properly for the service and charge 
the local interior point more than it does the seaboard 
city. Of course the added charge for the haul from the 
terminal point to the interior town may be too large, 
as it appears to have been in the case of Reno, Nev. 
Any such inequality, of course, should be corrected, 
and the shipper has a right to complain of it. The 
general principle, however, is as we have stated it. 

But the Inter-State Commerce Commission has now 
adopted a leveling principle which will operate to de- 
prive the carrier in large measure of the extra com- 
pensation resulting from a higher charge to the local 
point than to the more distant through point. Slight 
differences are still allowed in certain zones, but in the 
Western half of the country they are completely wiped 
out, and that is where the oldrule has been most actively 
in force and where the money consideration involved 
is of most moment. The consequences that this will 
entail, as far as railroad revenues are concerned, and 
as far as the relative positions of different markets 
are concerned, no one can at this juncture measure. 
All that can be affirmed with confidence is that these 
consequences will be far-reaching. Perhaps, however, 
the Commission’s rate adjustments will not go into 
effect at the time fixed—perhaps there will be further 
delay as there has already been so much in the past. 

For the purpose of carrying out its theory of rate- 
making, the Commission divides the country into five 
zones. Zone I comprises all that part of the United 
States lying west of a line extending from Grand Por- 
tage, Minn., and Superior, Wis., southerly to the in- 
tersection of the Arkansas-Oklahoma State line, thence 
along the west side of the Kansas City Southern Ry. 
to the Gulf of Mexico. In this zone it is held that no 
higher charge can be made to any intermediate place 
than to Pacific Coast terminals. Zone II embraces the 
territory adjacent to Zone I and bounded on the east 
by a line running from the Straits of Mackinaw south- 
erly through Lake Michigan to Paducah, Ky., thence, 
following the east side of the Illinois Central RR., to 
the Gulf of Mexico. This covers a section of country 
corresponding to what has heretofore been known as 
Chicago territory. In this zone it is held that rates 
to intermediate points must not exceed the rates to 
Pacific Coast terminals by over 7%. The extent of 
the change that this will involve will appear when we 
say that it is estimated that in this territory about 
75% of the traffic to points west of the Rocky Moun- 
tains originates. 

Zone III embraces the territory lying this side of 
Zone II and bounded by a line running through Buf- 
falo, Pittsburgh and Wheeling, W. Va., thence fol- 
lowing the Ohio River to Huntington, W. Va. In 
that zone rates to inter-mountain territory will be al- 
lowed to exceed those to the Pacific Coast by 15%. 
Zone IV embraces all territory in the Atlantic Sea- 
board east of the Allegheny Mountains, and here the 
Commission prescribes that rates to the intermediate 
places shall exceed those to terminal places by not 
more than 25%. Zone V is made up of the Southern 


States and as to this the Commission does not pre- 
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scribe rates, inasmuch as none of the complaints in- 
volved that part of the country. 

The Spokane case has been pending for many years 
and much confusion in the public mind has arisen out 
of the fact that repeated orders in the same have been 
made by the Commission and have subsequently been 
held in abeyance because new complications devel- 
oped. In disposing of the original Spokane case, the 
Commission held that the class rates from St. Paul and 
Chicago to Spokane were unreasonably high; also that 
the rates in effect upon certain commodities specifically 
referred to in the complaint, applying on traffic from 
St. Paul and Chicago to Spokane, were unreasonable. 
An order was issued, effective May 1 1909, establish- 
ing the rates which the Commission considered rea- 
sonable. That order dealt only with class rates and 
with some thirty-four commodity rates. The move- 
ment of traffic, however, from the East to Spokane, 
under class rates, is comparatively small, and there 
remained a great mass of commodity rates which 
were alleged to be unreasonably high. Furthermore, 
though the order dealt only with rates to Spokane, it 
was understood that the reduction to that locality 
would of necessity involve a widespread readjustment 
of rates to all inter-mountain territory from the Ca- 
nadian line to Mexico. The opinion suggested that 
possibly some comprehensive scheme might be de- 
vised by the carriers which could be applied not only 
to Spokane but in other territory. 

The railroads asked for more time for the purpose of 
working out a plan of that character. This was 
granted, and in May 1909 the Great Northern and 
Northern Pacific presented a schedule of commodity 
rates from various Eastern points of origin to Spokane 
for the consideration of the Commission. In June of 
last year the Commission announced its conclusions 
with regard to these rate schedules of the railroads, 
refusing to approve the same and substituting very 
elaborate and comprehensive schedules of its own, 
which were appended to its opinion in the case, and 
which covered 38 pages The Commission, however, 
made no definite order at that time. Commissioner 
Prouty, who then wrote the opinion, as he does now, 
frankly admitted that the changes proposed by 
the Commission would involve an extensive revision oi 
the tariffs of the roads ‘‘and entail a material reduction 
in their revenues.” The Commission also expressed 
the belief that the reduction would “not be undue.” 
Still, before making a final order, it determined to 
learn the result of an actual test. Accordingly, the 
roads were required to keep an account covering several 
months to show the revenue which had accrued upon 
business actually handled under existing rates and 
the revenue which would have accrued upon the same 
business had the rates proposed by the Commission 
been in effect. 

The decisions now announced follow as a result of 
the further inquiry made in the interval of twelve 
months. It will be apparent from what has been said 
that the rates proposed last year, and as to which 
such grave fears were expressed at the time, have not 
actually been in effect since then. The rates now 
proposed by the Commission are in accord with a to- 
tally different principle of rate-making, and apparently 
are still more unfavorable to the roads. The class 
rates are re-affirmed, but the commodity rates are to be 
reconstructed in accordance with the zone percentage 
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system. ‘The Commission refers to the test made to 


determine the effect upon revenues of the changes pro- 
posed last year, and says: ‘“‘We find nothing in these 
figures which would incline us to change our opinion 
as to the reasonableness of the suggested rates or defer 
us from putting those rates into effect.” This state- 
ment would obviously carry more weight if the Com- 
mission had not blundered so egregiously in its use 
of figures in the cases decided last February, as we 
pointed out in a series of articles at the time. We no- 
tice, too, that in Spokane the citizens have been hav- 
ing a jubilee to celebrate their victory at the hands of 
the Commission and that the newspaper dispatches 
say “Spokane jobbers estimate an annual saving of 
$2,000,000.” This, it must be remembered, is sim- 
ply only one chief point in the whole of the inter-moun- 
tain territory. 

The most serious phase of the matter, perhaps, is the 
strict way. in which the Commission applies the long- 
and-short-haul clause of the Commerce Law as amended 
last year. Under the amendment, the words “under 
substantially similar circumstances and conditions” in 
the prohibition forbidding carriers from charging any 
greater compensation for a shorter than for a longer 
distance over the same line and in the same direction 
were stricken out, with the effect of making it illegal 
to charge more to an intermediate point than to a far- 
distant point, except with the permission of the Com- 
mission. The view entertained by the Commission as 
to how this clause must now be construed is indicated in 
the following excerpt from Commissioner Lane’s opin- 
ion: ‘The intendment of the law is to make its 
prohibition of the higher rate for the shorter haul a rule 
of well-nigh universal application, from which this Com- 
mission may deviate only in special cases and then to 
meet transportation circumstances which are beyond 
the carriers’ control.’”’ The bearing of this pronounce- 
ment upon similar cases in other parts of the country, 
where rates to intermediate points may be higher than 
to far-distant points, will be readily seen. 

The carriers are given until Oct. 15, in the Spokane 
case, to adjust their schedules to the rules laid down, 
while in the Salt Lake City case it isstated that an order 
will be issued effective Nov. 15, establishing rates to 
Utah common points. Considerable time, therefore, 
will elapse before the new rates can be brought into 
effective operation. In the meantime there may be 
further developments that will incline the Commission to 
hold the rates again in abeyance, or it may be that either 
the carriers or some of the shippers affected will appeal 
to the courts. The point at issue is something more 
than a question of revenues for the carriers. The con- 
sideration of markets is still more important. Under 
the rules laid down, Pacific Coast points will lose their 
trade with the inter-mountain territory. The mer- 
chants at those points, we may be sure, will fight, as 
they have in the past, to maintain the oldorder. On 
the other hand, Chicago territory is given a preference 
over the Atlantic Seaboard in the case of much terri- 
tory where both sections in the past in many instances 
have enjoyed the same blanket rate. The Commis- 
sion says that in Chicago territory the rate interme- 
diate to the Pacific Coast shall be only 7% higher, but 
from the Seaboard it shall be 25% higher. Merchants 
here are not likely to acquiesce in quiet resignation. 
It would not besurprising, therefore , if the Commission’s 
new rule of rate-making should not go into effect at the 
time now set by the Commission. 
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In both the opinion of Commissioner Prouty and | 


that of Commissioner Lane, much is said in criticism 
of the policy alleged to have been pursued by the car- 
riers in the past, of having arbitrarily, as assumed, fa- 
vored certain markets as against other markets. But 
is not the present action of the Commission in fixing 
rates according to a set scale just as arbitrary? 








. THE MOROCCAN ENTANGLEMENT. 

Germany, inspired by jealousy of France and even 
more perhaps by the political strife in Great Britain, 
has apparently been using Morocco as a touchstone 
to test the temper of Europe. But it has now been 
made plain that Britain, no matter how bitter may be 
her political differences at home, has no intention of 
being ‘“‘wiped off the map of Europe,” to use the 
extremely strong expression employed by the British 
Conservative Leader in assuring the Prime Minister 
of the most loyal support of the Opposition for the 
Government’s policy. The tension has been so 
acute this week that all foreign bourses were depressed, 
British Consols fell to the lowest point (7734) in eighty 
years and Anglo-German war risks are being insured 
against at Lloyds. 

Fortunately, sentiment has latterly become a little 
more calm, and hopes are entertained that France and 
Germany will yet be able to find a basis of settlement 
not inimical to British interests, this last being a 
proviso which France will be careful to observe, since 
Britain has unequivocably declared her allegiance to 
her ally, a development that may have disappointed 
German hopes of causing a cleavage. 

To-day, the world recognizes that the whole Moroc- 
can controversy has outgrown its original confines; 
that, in fact, it has become less a quarrel between 
France and Germany over the former’s military 
activities than a trial of diplomatic conclusions be- 
tween Germany and Britain, a trial that has vitalized 
the so-called triple entente (Britain, France and 
Russia) and demonstrated the readiness of the British 
Government to combat undue aggression by the 
Kaiser and his ‘Second Bismarck”, as Chancellor 
Bethmann-Hollweg has been termed. How Germany 
will act in face of this united opposition remains to be 
seen. Heretofore she has elected, on critical occasions, 
to avoid an open rupture, and it is scarcely con- 
ceivable that she should court a war with such a 
combination as that now arraigned against her; yet it 
must be remembered that Germany’s need for colonial 
outlets for her constantly-swelling population becomes 
more impelling each successive year, that her army 
has been so built up that it is to-day apparently the 
finest fighting machine on earth, that her navy has 
made enormous progress and that the military classes 
in the Fatherland possess a preponderating influence 
which might be diverted into warlike channels so as to 
justify the gigantic burdens which have been laid upon 
the people. 

At first the present outbreak of differences over 
Morocco was perfectly simple. Under the Algeciras 
Treaty of April 7 1906, France and Spain were in- 
trusted with the policing of Morocco, the commercial 
interests of Germany were provided for and Great 
Britain, it was tacitly agreed by France, should con- 
tinue to be given a free hand in Egypt. Early this 
year Sultan Mulai Hafid encountered grave troubles 
from his turbulent tribesmen—a Mohammedan race 





possessing no aspirations towards Western civilization, 
but obsessed by hatred of all Christian dominance— 
and France notified her co-signatories that she felt 
compelled to send an expedition to protect foreigners 
at Fez, re-establish order and safeguard the sovereign- 
ity of the Sultan. This being strictly in accordance 
with treaty arrangements, Britain, Russia and Spain 
approved the movement, but Germany remained 
silent. It soon became known that Germany disliked 
the activities of her rival, and there were murmurings 
of discontent, though the German Government 
refrained from formulating any demands. Spain at 
first left France alone, but later took a hand by 
sending across troops—an act, French newspapers 
alleged, prompted by Germany with a view to 
creating discord. 

Last month Germany startled the Powers by 
dispatching a gunboat to Agadir, a valuable strategic 
port on the Southwest Coast of Morocco, where troops 
were landed, ostensibly to protect German interests. 
France at once protested, and diplomatic negotiations 
began between Berlin and Paris. Meanwhile, how- 
ever, Germany did not withdraw from Agadir, but, 
on the contrary, sent another vessel to the same 
point. Both governments agreed not to issue state- 
ments to the press concerning the progress of the 
‘conversations’ which were instituted and which 
are still being held; but there were reports that Ger- 
many had consented to let France stay in Morocco 
provided France conceded to her part of the Atlantic 
coast off French Congo. 

At this stage Great Britain asserted herself. Her 
great trade routes to South Africa, South America, 
India and the Far East all pass ‘‘within striking 
distance” of Agadir, and British Imperial interests 
were construed as demanding that no formidable 
Power be allowed to establish itself at so vital a spot. 
An evidently inspired statement from London said: 
“There will be, however, no objection here to France 
giving compensation in the shape of a rectification of 
the Kamerun (German) and French Congo boundary 
provided that it does not include a change of ownership 
of the coast line detrimental to this country.” 

On Friday evening of last week, up to which time 
the attitude of Britain was a matter of conjecture and 
Germany was apparently bent upon leaving that 
Power out of consideration, Chancellor of the Ex- 
chequer, David Lloyd-George, gave the following blunt 
warning to Germany: 


“But I am bound to say that it is essential to the 
highest interests not merely of ourselves, but of the 
world, that Great Britain at all hazards maintain her 
place and prestige among the Powers of Europe. 
Her potent influence has been felt many times in the 
past, and may yet in the future prove invaluable in 
the cause of human liberty. It has more than once 
redeemed Continental nations, who are now apt to 
forget the services that wrenched them from over- 
whelming disaster and even national extinction. * * * 

National honor is no party question.” 


This angered Germany. The newspapers there 
declared that the threat rendered concessions im- 
possible. Excitement was intensified by the recall 
of the British Atlantic fleet, which was on its way to 
Norway, though official assurances were later given 
that this incident was without the significance popularly 
attached to it. The German Emperor, it was an- 


nounced, would return on Friday (yesterday) from 
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his Norwegian trip, when the Government's policy | 


would be definitely settled. Meanwhile, the British 
Premier had promised a declaration on Thursday of 
his Cabinet’s attitude, and this statement was awaited 
with the keenest anxiety. One German paper re- 
marked that Mr. Asquith held in his hands peace or 
war. He actually chose neither; he steered a middle 
course, yet let it be unmistakably understood that 
Britain would insist upon being accorded her treaty 
rights and would stand by France. Premier As- 
quith’s attitude may be gathered from these sentences: 


“Tt is obvious that this Moroccan question has 
reached a point at which it will become increasingly 
difficult, embarrassing, and anxious, unless a solution 
is found Conversations are proceeding 
between France and Germany. We are no parties to 
these conversations. The subject matter of them 
may not affect British interests. Upon that point, 
until we know the ultimate result, we cannot express 
a final opinion, but it is our desire that these conversa- 
tions should result in a settlement honorable and 
satisfactory to both parties and which his Majesty’s 
Government can cordially say in no way prejudices 
British interests. . . . The question of Morocco 
itself bristles with difficulty, but outside Morocco in 
any part of West Africa we should not think of attempt- 
ing to interfere in territorial arrangements considered 
reasonable by those who are more directly interested. 

Any statements that we have so interfered and 
prejudiced negotiations of France and Germany are 
mischievous inventions without the faintest foundation 
in fact. We thought it right from the beginning to 
make clear that, failing of a settlement such as I have 
indicated, we must become an active party in the 
discussion of the situation. That would be our right 
as a signatory to the treaty of Algeciras, as it might 
be our obligation under the terms of our agreement of 
1904 with France. It might be our duty in defense 


of British interests directly affected by further develop- 
ments. 


Mr. Balfour, referring to a widely held suspicion 
that Germany thought the moment opportune to effect 
expansion without vigorous protest from Britain, said. 


“Tf there are any outside these walls who had 
counted upon differences and absorption in home 
disputes in the hope that they would make easy a 
policy which in other circumstances this country might 
reject; and if there are any who supposed that we 
would be wiped off the map of Europe because we have 
our difficulties at home, it may be worth while saying 
that they bitterly mistake the temper of the British 
people and the patriotism of the Opposition.” 


The French Premier has advised the people to keep 
cool and be prudent; yet warlike preparations appear 
to be under way. After a Cabinet meeting yesterday, 
at which President Fallieres presided, it was officially 
announced that Foreign Secretary De Selves had 
assured his colleagues that the pourparlers between 
France and Germany were proceeding normally and 
it was also announced that the reorganization of the 
army had been decided upon. In Germany the belief 
is gaining ground that France and Germany will be 


able to reach an understanding agreeable to all inter- 
ested Powers. 








IMPROVEMENT IN SETTLING FREIGHT 
CLAIMS. 

In pursuance of its undertaking to bring about a 
better mutual understanding between carriers and the 
public, the Railway Business Association, formed a 
few years ago, has been investigating the always 
vexatious subject of claims arising in freight-carrying, 
and now issues a bulletin on that subject. Payments 
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on account of claims for losses and damages in all 
ways increased from a little over 7 millions in 1900 
to nearly 3034 millions in 1910; such a jump, 335 per 
cent in one decade, showed that so serious a matter 
imperatively called for betterment. Three causes 
for this increase are cited: first, the high price of 
commodities, so that lost or damaged goods cost more 
to replace; next, the increased volume of shipments 
passing over two or more lines multiplied loadings 
and handlings, thereby increasing losses; third, the 
roads equipped their claim departments to handle 
accounts faster. Nor were these all the contributing 
causes. Use of the air-brake, the practice of coupling 
cars by impact, and the increasing weight of trains 
aggravated the strains by jolting; the rising cost of 
lumber induced substitution of fibre board and other 
flimsy stuffs as containers; abolition of rebates 
stimulated prosecution of claims; and attractions in 
other directions made it harder to keep good men in 
the claim departments. 

There has been fault on both sides, as usual. Defect- 
ive marking or no marking, and bad packing are 
constant sources of trouble. A course of education 
upon these is going on. The Delaware & Hudson 
Company actually has inspectors who visit large 
factories for improvement of packing. Another road 
photographed packages which arrived in bad condition 
and sent the convincing evidence to the shipper, with 
a pleasant note which was pleasantly received; next 
the officer who conceived this idea gathered up a 
number of such photographs, which were made up into 
a pamphlet with appropriate text, and more than 
50,000 copies of this have been sold, orders for it 
coming even as far as from South Africa. 

Much work of this kind is going on and the railway 
employees are not neglected. For example, the 
claim agent of the Chicago & North Western, in an 
address to employees which was afterwards printed 
and distributed, told them that the more the leaks 
are stopped the more will be left for wages and (said he) 
“the next time your committee goes down to Chicago 
and wants your hours shortened and your pay raised, 
tell the General Manager you have reduced the damage 
account $100,000 by exercising more care and following 
instructions.” As a hint, he added that they need 
not put the heavy boxes and packages on top all the 
time but sometimes they might set heavy ones on the 
car floor and put the lighter ones at the top and that 
they need not make special effort to set machinery on 
flour or sacks of sugar. 

This bulletin mainly consists of testimony to the 
great improvement already effeeted. Inter-State 
Commerce Commissioner Harlan finds the carriers “‘not 
only ready but more than willing to co-operate.” The 
head of the freight claims committee of a traffic 
league which represents 80,000 shippers says that 
“the progress during the past two years has been 
phenomenal” and that ‘‘we have had no real com- 
plaints from our members for more than a year,” 
The testimony from shippers and traffic managers 
on the shippers’ side is cumulative. On the other 
side, Mr. J. S. Tustin of the Missouri Pacific, who 
has just relinquished the presidency of the Freight 
Claims Association, is quoted as saying: ‘‘We want to 
hear the grievances of the American people and have 
them explained if the claimants are wrong, and have 
us work for more efficiency if we are lagging.” | 
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The rule of the most successful private merchants is 
that prompt presentation of complaints is always 
welcomed, that they may be explained if unreal and 
corrected if well-founded. When men are ready 
to take up their differences in this spirit, the air will 
clear and the differences will diminish. Naturally, 
therefore, the Railways Business Association is able 
to report what it calls “a revolution in freight claims’’ 
and to say that satisfaction is largely taking the place 
ef resentment. This is another example of the good 
which follows wherever men come together for reason- 
ing upon their differences and honestly trying to see 
how things may be done better, instead of staying 
apart and threatening. Producer, shipper and 
carrier and consumer are linked in a common interest 
by natural laws which they cannot sever. They 
might profitably read again the fable of the belly and 
the members. 








BUILDING OPERATIONS IN JUNE 
AND THE HALF-YEAR. 

Building-construction operations in the United 
States for June 1911 in the aggregate exhibit an in- 
crease as compared with earlier months of the current 
calendar year, and were, moreover, of record pro- 
portions for the month, exceeding in volume those of 
June in preceding years. Furthermore, the showing 
for the first half of 1911, although not up to the mark 
set in the six months of 1909, was on the whole quite 
reassuring in view of the comparative inactivity that 
has prevailed in some leading branches of trade and 
industry. In some portions of the country there has 
of course been a conspicuous decline in recent months, 
but as a rule this has followed an interval of. phenom- 
enal activity and is therefore cause for no adverse 
comment. On the other hand, in many localities a 
decided revival in activity is to be noted, and in still 
others, where it may be said construction work has 
at no time lagged, contracts lately arranged have been 
of greater volume than ever before. 

Our compilation for June covers 114 leading cities, 
and of that number no less than 65 report larger aggre- 
gates of intended disbursement for building this year 
than last, with the increases in many cases conspicu- 
ously heavy—in fact, in 30 instances the percentages 
exceed 50%. The contemplated outlays for June 1911 
reach $93 418,938, against $86,170,413 in 1910, or a 
gain of 9.7%; contrasted with 1909 there is an increase 
of 11.2% and with 1908 of 28%. Greater New York 
attracts attention from the fact that a relatively large 
gain (25.5%) over 1910 is shown and that most of the 
boroughs share in it. The Bronx stands alone in re- 
cording a loss (10%). Exclusive of Greater New York, 
the exhibit is favorable, the expenditure entailed by 
the June permits being $70,263,964, against $66,- 
142,049 in 1910. Contrasted with 1909 there is a gain 
of 13.3%. 

The half-year’s result obviously furnishes much more 
conclusive evidence of the status of affairs in the build- 
ing trade than do the figures for a single month, and 
the showing for 1911, all things considered, is in no 
sense unsatisfactory. As in the case of June, the six 
months’ compilation embraces 114 cities, of which 62 
show gains and 52 losses as compared with 1910. The 
proposed outlay at the 114 cities,as we make it, up is 
$426 666 325, against $455 350,726 in the six months of 
1910, or a decline of 6.3%, and a slightly greater loss 
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compared with 1909. Contrasted with 1908 and 1907, 
however, gains are registered. Greater New York’s 
operations were 12.1% less than for 1910, with the 
decrease heaviest in the Bronx, Queens alone exhibit- 
ing a gain, and that heavy—nearly 100%. Outside 
of this city the loss from last year is 4.2%. It is not 
possible to refer in detail to the showing made by the 
various cities; but Chicago, the leading city next to 
New York, exhibits a loss of 18.5% from the six months 
of 1910 and an even greater decline from 1909. Phila- 
delphia, on the other hand, records improvement over 
the figures for either of the three preceding years, and 
the same is true of Minneapolis, Portland, Ore., and a 
number of other important centres. Confining further 
comparisons to the last two years, we note very satis- 
factory gains in 1911 at Cleveland, Cincinnati, Mil- 
waukee, Indianapolis, Baltimore, Washington, Rich- 
mond, Dallas, Detroit, Hartford, San Diego, Bayonne 
and Memphis. Among the cities having mentionable 
losses are Kansas City, Pittsburgh, Denver, Atlanta, 
New Bedford, St. Louis, Seattle, Spokane and Tacoma. 

In the Dominion of Canada the activity in building 
operations noted in earlier months of 1911 continued 
in June, giving for the half-year an unprecedented 
total of projected expenditure. For June the returns 
from 30 cities show contemplated outlays nearly 40% 
greater than for the corresponding period of 1910, 
and for the six months of 1911 the projected operations 
call for the expenditure of close to 66 million dollars , 
or nearly 30.5% more than for the like interval of 1910. 
Greatest activity is to be noted in the Provinces of 
Alberta and Saskatchewan, where the influx of immi- 


grants has been of record proportions during recent 
months. 








ITEMS ABOUT BANKS, BANKERS ANN TRUST CO.’S. 


—The public sales of bank stocks this week aggregate 
110 shares and were all made at the Stock exchange. No 
trust company stocks were sold. The first public sale since 
January 1910 of Irving National Exchange Bank stock was 
made this week at 215. 


Shares. BANKS—New York. Low. High. Close. Last previous sale. 
40 Commerce, Nat. Bank of___. 216 218 216% July 1911— 217 
50 Fourth National Bank _-_-_--. 206 208 206 July 1911— 206 
10 Irving Nat. Exchange Bank. 215 215 215 Jan. 1910— 208 
10 Mechanics’ & Metals’ Nat. Bk. 270 270 270 July 1911— 270 


—On Friday of last week Senator Penrose, of the Finance 
Committee, reported favorably the bill of Senator Cummins 
providing for the termination cf the National Monetary 
Commission next December. The bill directs the Monetary 
Commission to make a final report not later than Dec. 4, and 
provides for the termination of the life of the Commission on 
Dec. 5. Simultaneously it was announced that Senator 
Knox had resigned as a member of the Commission and that 
Vice-President Sherman had appointed Senator Penrose 
himself in Mr. Knox’s place. It was deemed appropriate 
that the Chairman of the Finance Committee should be a 
member of the Commission. It is understood that Senator 
Aldrich is not opposed to Senator Penrose’s bill. It is said 
to be Mr. Aldrich’s purpose to have the final report of the 
Commission in the hands of Congress at the opening of the 
regular session in December, and he is believed to take the 
view that the life of the Commission will automatically ter- 
minate as soon as the report is submitted. In these circum- 
stances, it would make little difference whether Senator 
Penrose’s bill was passed or not. 


—The United States Senate last Saturday passed the 
Canadian Reciprocity Bill by a vote of 53 to 27, and on | 
Wednesday of this week (July 26) President Taft attached 
his signature to the bill. This completes action on the meas- 
ure as far as the United States is concerned. In Canada, 
however, owing to the obstructive tactics of the Opposition in 
the Dominion Parliament, it seems likely that a general elec- 
tion will shortly be called in order to get the popular verdict 
on the question. The vote in the Senate last Saturday came 
after sixteen separate amendments had been rejected by 
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overwhelming majorities. As passed, the bill was in pre- | 
cisely the shape in which it came from the House of Repre- 
sentatives. ‘Three Republican “‘insurgents,’’ namely Sena- 
tors Brown of Nebraska, Poindexter of Washington and 
Works of California, voted for the bill, together with eighteen 
stand-pat Republicans and 32 Democrats, making up the 53 
votes cast in favor of the bill. Three Democrats—Bailey 
of Texas, Simmons of North Carolina and Clarke of Arkansas 
—voted against the bill, along with 10 Republican “insur- 
gents” and 14 regular Republicans. It is stated thatSenator 
Thornton of Alabama, a Democrat, would also have voted 
against the bill, but was paired with an absentee. The 
Republican ‘“insurgents’’ who voted against the bill were 
Senators La Follette, Cummins, Borah, Bourne, Bristow, 
Clapp, Crawford, Dixon, Gronna and Kenyon. 

The section of the Reciprocity Bill relating to the importa- 
tion of wood pulp and print paper into the United States 
does not require further action by Canada and goes into im- 
mediate effect. Under this part of the bill wood pulp and 
print paper not subject to export charges or other limitations 
upon exportation from Canada will at once be admitted free 
of duty into the United States. This means the free admis- 
sion of those products from practically all private timber 
lands in the Dominion. 


—Through a coalition between the Democrats and the Re- 
publican insurgents, the U. S. Senate on Thursday passed a 
new wool tariff revision bill drawn by Senator La Follette, 
reducing the duty on raw wool to 35% ad valorem and mak- 
ing proportionate reductions in the duties on manufactures 
of wool, This compromise was carried into effect after 
Senator La Follette’s original bill, carrying a duty on raw 
wool of 40%, and the Underwood wool bill, passed by the 
House of Representatives, carrying a duty on raw wool of 
20%, had both failed to command the necessary votes. 
Senator La Follette first offered his original bill, providing 
for a duty on raw wool of 40% as a substitute for the House 
Bill, but this was rejected by a vote of 66 to 14, all the regular 
Republicans and the Democrats combining against it. The 
Democratic House bill itself was defeated by a vote of 36 to 
44, all the regular Republicans, as also the Republican in- 
surgents, voting against it, excepting that Senator Brown of 
Nebraska voted with the Democrats. Senator La Follette’s 
compromise substitute when offered was adopted by a vote 
of 48 to 32, the Democrats and the Republican insurgents 
this time combining against the Republican regulars, 
though two regular Republicans, namely McCumber of 
North Dakota and Nelson of Minnesota, were recorded with 
the majority, and two Republican insurgents, namely 
Borah and Dixon, were recorded against the bill. 


—Governor Dix has signed the Sullivan bill under which 
life insurance companies are allowed an additional five years 
in which to dispose of certain stockholdings which, under the 
Armstrong laws, they are required to sell. The law origi- 
nally allowed them five years from Dec. 31 1906, so that the 
time limit would have been reached at the end of the present 
year. The word “five” has now been changed to “ten,” 


and accordingly the companies have until Dec. 31 1916 to get 
rid of their holdings. 


—The U.S. Senate on Wednesday, July 26, adopted a 
resolution offered by Senator Clapp of Minnesota, calling for 
an investigation into the operation of the Sherman Anti- 
Trust Law, for the purpose of determining what changes or 
amendments are necessary in the law to make it effective 
against unlawful monopolies and trusts. The resolution is 
said to give authority to the Inter-State Commerce Commis- 
tee of the Senate, of which Senator Clapp is Chairman, to con- 
duct a searching inquiry into the operation of the law. 


—On July 27 Governor Dix vetoed the bill of Senator 
Grady providing, it is stated, that banks designated as 
depositories of court funds may depositin lieu of surety bonds, 
outstanding unmatured State bonds. In his memorandum 
the Governor declares, according to the daily papers, that 


the bill would destroy a law which creates the desired amend- 
ment. 


—Governor Dix on July 25 vetoed Senator Grady’s bill 
permitting the State Treasurer, with the approval of the State 
Comptroller, to deposit State funds in trust companies as 
well as in banks, and allowing the State Treasurer and State 
Comptroller to take such security for such deposits as they 
might prescribe, instead of confining them to surety bonds. 
The approval of the bill would have permitted financial 
institutions to secure deposits of State funds with State bonds. 





The Governor says: ‘‘This bill has been strenuously objected 


} per annum. 








to by the sound financial and business interests of the State. 
No argument has been made to me which would justify me in 
giving it my approval. It would, in my judgment, weaken 
the present law materially, and for that reason the bill is 
disapproved.”’ 


—Governor Dix has signed Assemblyman Foley’s bill 
amending the general corporation law by prohibiting the 
carrying on of a banking business except by corporations 
under the banking laws, and confining express business to 
express companies, so as to drive out of business, it is stated, 
Italian banks organized as express companies. 


—The following announcement comes from the New York 
Clearing House the present week: 


NEW YORK CLEARING HOUSE. 
New York, July 24 1911. 

Dear Sir:—In view of the frequent requests for information regarding 
the treatment of checks sent through the exchanges, similar in character 
to the specimen below, you are advised that checks drawn on institutions 
not associated in any manner with the Clearing House, and made payable 
at a clearing non-member, may not be sent to or paid by the Clearing House 
member acting as clearing agent, through the Clearing House. A member 
having to return such checks is entitled to collect the fine prescribed for 
sent wrong items. 





No. 30. Hackensack, July ist, 1911, 
THE PIONEER BANK 
of Hackensack, N. J. 
(Not connected in any manner with the Clearing House.) 
Pay to the 
I a WILLIAM H. BLANK,....- cccccccce 

ONE HUNDRED - - - DOLLARS...-$ 100....-- 

Payable at 
Clearing Non-Member Bank, 

Jersey City. JOHN J. JONES & CO. 











By order, 
WILLIAM J. GILPIN, FRANCIS L. HINE, 
Assistant Manager. Acting Chairman Clearing-House Committee. 


—The stockholders of the Equitable Trust Co. of this 
city increased the board of trustees from twenty-four to 
thirty members. The trustees elected were: Frederick W. 
Fulle, Vice-President; Lyman Rhoades, Secretary; H. Mercer 
Walker, Treasurer; Herman J. Cook, Assistant Treasurer, 
and Richard R. Hunter, Assistant Secretary of the company, 
and G. W. Murray, of Howland, Murray & Prentice, at- 
torneys at 35 Wall St. The addition of six additional 
trustees is in accordance with the terms of the recent merger 
agreement between the Equitable Trust Co.and the Madison 
Trust Co. 


—Three new directors were elected yesterday to fill 
vacancies on the board of the United States Mortgage & 
Trust Co. of this city. The members chosen were Robert 
Mather, Chairman of the Westinghouse Electric & Manu- 
facturing Co.; William Sproule, President of the Wells, 
Fargo Co., and Charles 8, Brown, of Douglas Robinson- 
Charles S. Brown & Co. 


—A special meeting of the stockholders of the Bankers’ 
Trust Co., 7 Wall St., this city, will be held Aug. 7 to vote 
upon a proposition to increase its capital stock from $3,000,- 
000 to $5,000,000. Two days later, the stockholders of the 
Bankers Trust Co. and the Mercantile Trust Co. will hold 
separate meetings to vote upon the directors’ agreement to 
merge these institutions. As previously announced, the 
consolidation will not become operative until the new build- 
ing of the Bankers Trust Co. is completed early next year. 

—The Union Trust Co. of this city, Edwin G. Merrill, 
President has increased its deposits from $53,527,947 to 
$62,130,723 in the six months ending June 30. On the 
same date its surplus ‘‘earned’’ was $7,960,609 (in addition 
to $1,000,000 capital) and the aggregate resources $71,485,- 
770. The company’s cash in vault amounted to $6,541,218 
and the cash in banks to $11,646,775. Mr. Merrill’s official 
associates are: Augustus W. Kelley, Vice-President; John 
V. B. Thayer, Vice-President and Secretary; Edward R. 
Merritt, Vice-President; Carroll C. Rawlings, Trust Officer, 
and Henry M. Popham, T. W. Hartshorne and Henry M. 
Myrick, Assistant Secretaries. 


—Edward Charles Blum was elected a director of the 
Kings County Trust Co. of Brooklyn, to succeed the late 
Abraham Abraham of Abraham & Straus. Mr. Blum is a 
son-in-law of Mr. Abraham and a member of the same de- 
partment-store firm. 


—To-day (July 29) the Mechanics’ & Farmers’ Bank of 
Albany will celebrate its 100th anniversary. The bank has 
an interesting history and an unusual record as a dividend- 
payer, having paid out to stockholders $4,755,000 in divi- 
dends on a capital stock of $250,000, and yet holding an un- 
divided surplus of $1,330,000. Its deposits are $1,852,675. 
The average dividends since organization have been 14% 
In the century of existence it has operated 
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under two charters, granted by the State and Federal laws. 
With the exception of the period from June 19 1865 to Aug. 4 
1868, the bank has always been under State jurisdiction. 
At the time of the establishment of this—Albany’s third 
oldest bank—the population of that city was only 10,762, the 
inhabitants of the entire State of New York being 959,049, 
and there was widespread concern over the impending con- 
flict with Great Britain, which ended in the War of 1812. 
Although small in comparison with the banks of to-day, this 
time-honored institution has made an enviable record. We 
learn from a souvenir brochure that during the hundred years 
of its existence no depositor has ever suffered a loss at its 
hands, nor has the institution ever defaulted in a single pay- 
ment. The bank has loaned its funds to the Federal, State 
and city governments at critical times, and assisted in the 
development of worthy enterprises. The Olcott family, of 
which Frederick P. Olcott, formerly President of the Cen- 
tral Trust Co. of New York, was a member, has always been 
identified with the affairs of the Farmers’ & Mechanics’ Bank, 
beginning with his father, Thomas W. Olcott, who started as 
@ junior clerk at $250 a year when the concern opened for busi- 
hess in 1811. He became Cashier in 1817, and it was due to 
his ability and foresight that the institution regained its 
prosperity when the capital became impaired after the un- 
certainty following the depression after the War of 1812. 
Mr. Olcott brought the bank safely through that crisis, and 
its solvency was never afterwards questioned. Its capital 
stock is bid in the market to-day at $565 per share, the high- 
est of any Albany institution. In 1831, we read in the an- 
niversary brochure just issued,on May 9,its bank stock sold 
at $141 50, while that of the United States Bank of New 
York City was reported at $128 36, the latter being the 
highest sum for any bank quoted at the time in New York 
City. Mr. Olcott became President in 1836, serving the 
bank until his death in 1880, and for over three-quarters of 
a century the bank was familiarly known as the Olcott bank. 
In 1880 his son, Dudley Olcott, succeeded him. The direc- 
torate has included in its membership many men who were 
distinguished in their day for statesmanship and public ser- 
vice. Among them were Martin Van Buren, eighth Presi- 
dent of the United States, who was the bank’s attorney; 
the late Rufus W. Peckham, of the United States Supreme 
Court, and Governor William L. Marcy. It was in this old- 
time institution that the late Frederick P. Olcott, the well- 
known President of the Central Trust Co. of New York City, 
learned the banking business. He began his early training 
there as a clerk in 1858 to 1862, subsequently was Comp- 
troller of New York State and then President of the Central 
Trust Co., which during his administration increased its divi- 
dends from 8% to 60% and the surplus from $750,000 to 
$14,000,000. The officers of the bank on its 100th anniver- 
sary are: President, Dudley Olcott; Cashier, Robert Olcott; 
Assistant Cashier, Clarence W. Stevens. The directors are: 
Charles Newman, Dudley Olcott, Donald McCredie, Benja- 
min W. Arnold, Robt. Olcott, A. Page Smith and James N. 
Wallace, President of the Central Trust Co., New York. 
Dudley Olcott 2d, son of Frederick P. Olcott, is now a 
Vice-President of the Central Trust Co. - - “| ith 


—The directors of the First National Bank of Baltimore, 
Md., have elected Blanchard Randall Vice-President of the 
institution to succeed the late Joseph R. Foard. 
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—The Hennepin County Savings Bank of Minneapolis, 
Minn., will increase its capital stock from $100,000 to $250,- 
000 and surplus from $100,000 to $250,000 on Sept. 1—the 
41st anniversary of its foundation. The Hennepin County 
Savings Bank was organized on Sept. 1 1870 by Prof. J. B. 
Clark, the present occupant of the chair of economy at Colum- 
bia;University, New York, and Judge E. S. Jones, a pioneer 
merchant. It started business at 213 Hennepin Avenue 
in a small room only 25x30 feet, and has moved at various 
times when the trade centre changed until 1895, when the 
present location in the Phoenix Building was selected. In 
1907 the bank had to move into larger quarters in the same 
building. Its deposits are about $5,000,000. 


—H. W. Huttig, a lumber manufacturer of Muscatine, Ia., 
was last week elected a director of the La Salle National Bank 
of Chicago. This bank was organized last year by Senator 
William Lorimer, its President. The bank has a capital of 
$1,000,000 and began business in May 1910. It is reported 
that Mr. Huttig has acquired a large, if not a controlling, 
interest in the institution. Mr. Huttig is understood to be 


related to the well-known Huttig banking interests in St. 
Louis. 





—The stockholders of the Denver National Bank of 
Denver, Colorado, will meet next month to consider the 
proposal of its board of directors of increasing the capital 
stock from $750,000 to $1,000,000 and the surplus from 
$1,000,000 to $1,250,000. At the same meeting three new 
directors are to be elected increasing the board from twelve 
to fifteen members. The addition to capital, surplus and 
board membership is owing to the growth of the bank’s 
business and a desire to participate still further in the 
development of the city and State. 


—Judge Thomas J. Freeman has been elected a director 
of the Whitney-Central National Bank and its affiliated 
Whitney Central Trust & Savings Co. of New Orleans and 
also made a member of the bank’s executive committee. 
Judge Freeman is First Vice-President of the Texas & Pacific 
RR. and receiver of the International & Great Northern RR. 


—The shareholders of the Bank of Montreal will hold a 
special general meeting at the head office of the bank at 
Montreal, Canada, on September 5, to approve the directors’ 


resolution to increase the capital stock from $14,400,000 to 
$16,000,000. 


—The terms on which the directors of the Bank of Toronto 
(head office, Toronto) will allot the $1,000,000 of new stock 
are officially announced. Each shareholder of record on 
August 15th next will have the right to subscribe to one 
share of new stock at a premium of $100% for every four 
shares of old stock held. The allotment and premium will be 
payable in 10% installments at intervals of 30 days, begin- 
ing September 15. Any shareholder may pay his install- 
ments in full at any time on and after September Ist next, 
the new paid-up stock to receive dividends from the date 
of such payment at the rate of the ensuing dividend. The 
increase will raise the paid-in capital from $4,000,000 to 
$5,000,000 and the rest account to $5,750,000. 


—The Merchants Bank of Canada (head office, Montreal) 
has increased its dividend from 9% to 10% per annum. 
During the last half of 1910 the bank raised the dividend 
rate from an 8% toa 9% basis. As stated in these columns 
January 21 1911, the net profits of the bank exceeded a 
million dollars for 1910. The statement for Nov. 30 1910 
reported $1,057,140 net profits, as against $831,159 the 
year before and $738,597 for the year ending Nov. 30 1908. 
Deposits at call increased from $19,220,454 to $21,457,952 
and deposits subject to notice from $28,987,961 to $32,- 
633,323, while total assets increased from $66,800,152 to 
$71,600,059 between the years 1909 and 1910. The capital 
is $6,000,000 and surplus and profits $4,900,000. 


—The Canadian papers report that at the annual meeting 
on the 11th inst. of the Soverign Bank of Canada, at Toronto, 
now in process of liquidation, a resolution was passed 
authorizing the acceptance of the offer of the International 
Assets Co., Ltd., to purchase from the Associated Banks of 
Canada (which in 1908 agreed to take over the bank’s business 
and assume its obligations) their claims against the Sovereign 
Bank. In taking over these claims the company, it is stated, 
will give something over half in cash and the balance in 
bonds. The company also agrees to purchase from the 
Sovereign Bank the equity of redemption in the bank’s 
assets, giving for that $1,000,000 in its own common stock. 
The company will thus become practically the only creditor 
of the bank. The shareholders of the bank are given the 
opportunity to subscribe at par to the company’s capital of 
$3,000,000, which is in shares of $25. It is stated that the 
new organization will endeavor to realize to the best possible 
advantage on the bank’s assets. A statement presented at 
the meeting on the 11th is reported to show total liabilities 
of the bank, not including its capital stock, of $4,188,461 
and assets of $5,637,497. 

—The semi-annual statement of the National Discount Co., 
Limited, of London, shows gross profits for the half-year of 
$1,028,590. The usual six months dividend at the rate of 
ten per cent per annum was declared, calling for $211,666, 
and after various deductions there was a balance of $101,121 
carried forward to next account. The deposits June 30 
stood at $71,487,160. The complete statement appears in 
our advertising columns. 

—The semi-annual statement of the Union Discount Co. 
of London shows gross profits for the half-year of $1,165,476. 
The reserve fund was increased $75,000 to $3,075,000. 
A dividend for the half-year at the rate of 12 percent per 
annum was declared and $393,594 was carried forward to 
next account. The statement will be found in detail in our 
advertising columns. 
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DEBT STATEMENT?JUNE 30 1911. 
_. The following statements of the public debt and Treasury 
cash holdings of the United States are made up from official 
figures issued June 30 1911. for statement of May 31 1911 
see issue of June 17 1911, page 1612; that of June 30 1910 see 
July 30 1910, page 252. 
INTEREST-BEARING DEBT JUNE 30 1911, 





Amount ——— Amount Outstanding—-——-—- 
Interest Issued, Registered, Cou _. Total. 
Loan— Paywle. $ Xs 

Pgh a eee Qs. 646,250,150 641,986,550 4,243,600 646,250,150 
2s, Loan of 1908-18 ...-- QF. 198,792,660 43,209,620 20,635,840 63,945,450 
3s, Loan of 1925 _...-.--- QF. 162,315,400 98,943,100 19,546,300 118,489,900 
4s, Pan. Canal Loan 1906_Q F. 54,631,989 54,605,740 26.240 54,631,080 
2s, Pan. Canal Loan 1908_Q F. 30,000,000 29,635,820 384,189 30,000,000 
3s, Pan. Canal Loan 1911_Q 5. 2.035.700 2,085,700 ........ 2,035,700 
Aggregate int.-bearing debt. -1,094,025,890 870,516,530 44,836,660 915,353,190 


Note. —Denominations of bonds are: Of $20, loan of 1908, coupon and registered; 
of $50, all issues excent 3s of 1998; of $100, all isues; of $500, all isues; of $1,000, 
all issues, of $5,000, all registered 2s, 3s and 4s; of $10,000, all registered bonds of 
$50,000, registered 2s of 1930. 


DEBT ON WHICH INTEREST HAS CEASED SINCE MATURITY. 


May 31. June 30. 

Funded loan of 1891, contiaued at 2%, called May 18 

1900, interest ceased Aug. 18 1990.......------ nas $7,000 00 $7,000 00 
Funded loan of 1891, matured Sept. 2 I891_...-.--.-- 23,640 00 23,650 OU 
Loan of 1904, matured Feb. 2? 1904..........-..---- 13,450 00 13,450 00 
Funded loan of 1907 matured July ? 1907_..-.----. 930,506 00 916,700 OU 
Refunding certificates. matured July I 1907_.-.-.--. i. 14,770 00 14,650 00 
Old debt matured at various dates prior to Jan. 1 1861 

and other items of debt mature? at various dates 

subsequent to Jan. 1 1861..-.-.........-...---.-- 904,280 26 904,380 26 








Aggr’te debt on which int. has ceazed since maturity $1,893,750 26 $1,879,830 26 
D"BT BEARING NO INTEREST. 








May 31. June 30. 
CR RN, nc kde cdndis osacdsanmebuninal $346,681,016 00 $346,681,016 00 
Old demand notes.......-.-.-- ino wkhpteh bein nd 53,282 50 53,282 50 
National bank notes-—Redempntion account ...-- 34,753,468 00 33,160,228 00 
Fractional currency, less $8,375,934 estimated as 
$006: CF GORTOFOE 6 ccc cccncccccdetsenedséoce 6,857,390 93 6,857,290 93 
Aggregite debt bearing no interest....-.---.- $388,345,157 43 $36,751,917 43 
RECAPITULATION. 
Increase (+) or 
Classtfication — June 40 1911. May 31 1911. Decrease (—) 


interest-bearing debt 
Debt interest ceased_....-.- 
Debt bearing no interest... 


$915,353,190 00 $913,217,490 09 
1,879,830 26 1,893,750 26 
386,751,917 43 388,345,157 43 


Total gross debt.....--. $1,303,984,937 69 $1,.303,5586.397 69 
Cash balance in Treasury*.. 2288,200,599 23 236,477,946 66 


r,. & ee $1,015,784,338 46 31,067,078,451 03 —$51,294,112 47 
* Includes $150,000.000 reserve fund. 7 Includes $18,102,170 received on ac- 
count of the sale made in June 1911 of $50,000,000 Canal 3s: only $2,035,700 of the 
new bonds are included in the total of the debt above. 
.. The foregoing figures show a gross debt on June 30 of 
$1,303 ,984,937 69 and a net debt (gross debt less net cash 


in the Treasury) of $1,015,784,338 46. 


TREASURY CASH AND DEMAND LIABILITIES.— 
The cash holdings of the Government as the items stood 
June 30 are set out in the following: 


LIABILITIES. 


+ $2,035,700 00 
—13,92C 00 
—1,593,240 00 


+ $428.54 00 
+51,722,652 57 














ASSETS. 
Crust Fund Holdings— 


$s Trust Fund Liabilities — $ 
a i 991,870,869 00} Gold certificates__._._- 994,870,669 00 
Silver dollars. ......... 463,499,000 00} Stiver certificates_____. 463,499,000 00 


Silver dollars of 1890... 3,246,000 00 
Total trust fund 1,461,615,469 00 


General Fund Holdings — 
Certified checks_..._ _. 


Treasury notes of 1890-_ 3,246,000 00 
Total trust liabilities. 1,461,615,669 00 
Gen. Fund Liabilities — 

National bank 5% fund_ 

Outstanding checks and 








24,681,961 39 
2,273,499 26 


Gold coin and bullion... 16,394,999 22 TSR a oe ieee 9,000,574 99 
old certificates... .. . 61,070,140 00} Disbursing officers’ bal- 

Silver certificates....-. 8,056,700 00 eS & 70,710,151 75 
Silver dollars.......... 29,089,069 00} Post Office Department 

Silver bullion . .......- 3,940,490 12 SERS Ran cae 5,403,813 87 
United States notes... -.- 6,140,456 00) Miscellaneous items-_.-_- 1,016,767 93 
‘Treasury notes of 1890- ,135 00 





National bank notes... 27,345.845 33] Total gen. liabilities... 110,813,269 93 
11 


Fractional silver coin... 21,136,905 93 
Fractional currency ~~... 67 05 
NT on in we nine 1,987,809 66 
Bonds and interest paid_ 6.854 25 





Tot. in Sub-Treasuries 187.451,970 &2 
In Nat. Bank Depositaries 
Credit TreasurerofU S. 45,579,389 24 
Credit U SS. dis. officers 11,041,393 02 


Bros in banks... . 56,620.782 26 
n Treas. of Philippine Islands— 








Credit Treasurer of U. 8. 1,893,679 29 Cash Balance and Reserve— 
Credit U.S. dis. officers. 3.042.426 79 | Total cash and reserve.. 288,200,599 23 
Made up of— 
Total in Philipnines-. 4,941,116 08} Available _.138,200,599 23 
and 





Reserve Fund Holdings — 


Reserve Fund— 
Gold coin and bullion... 


Gold &bull_ 150,000,000 00 
Grand total......... 1,860,629,638 16 


Monetarye GConmmercialE=nglishAews 


~~ ~~. 


150,000,000 00 
Grand total. ..<cce«« 1,860,629,538 16 
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(From our own correspondent. 
London, Saturday, July 22 1911. 
The report which seems to have originated in Paris, and 
which was taken up by some of the London daily papers and 
commented upon in a sensational tone, has added to the 
anxieties aroused by the sending of a German warship to 
Agadir, and led to a general decline in quotations. The re- 
port was to the effect that, in conversations going on be- 
tween the German Foreign Minister and the French Am- 
bassador in Berlin, the German Government asked the ces- 
sion from France of the coast of the French Congo up to 
the River Sanga, and the ultimate option possessed by 
France to purchase the Belgian Congo without compensa- 
tion. What grounds there may be for the report nobody 
knows, but the general feeling among the well-informed is 
that it is a grossly exaggerated version of what took place, 
and that in any case the German Government will begin by 

asking for much more than it expects to obtain. 
The exceedingly bad impression made by this rumour, 
and the not less sensational intelligence from Albania have 





TT 


frightened the European§$bourses and stock exchanges, and 
as the week advanced prices all gave way, London, 
however, being weakest of all. Russia, Austria-Hungary 
and taly are believed to have come to an agreement that, 
as they are all interested in Albania, and cannot come to an 
understanding between one another what to do with the 
country, they will abstain as far as possible from interven- 
tion. Consequently, it looks as if the Turks, the Albanians 
and the Montenegrins are left face to face. The King of 
Montenegro has appealed to the representatives of all the 
Powers to put pressure upon Turkey to make concessions, 
and to give guaranties to the Albanians that what conces- 
sions are made will be carried out, the King adding that if 
the guaranties are given, the Albanians will probably accept 
the Turkish offers. What will come of this appeal remains 
to be seen. 

In addition, Western Europe is suffering from exception- 
ally hot weather, which it is feared is injuring the crops. 
Moreover, both in England and in France there is a revival 
of the labor unrest which has been so marked a feature of 
the past couple of years. Here in England we are once 
more threatened with a labor dispute on the Northeastern 
Railway, with a still worse dispute on the North British 
Railway, and there has been a resumption of rioting in 
South Wales. Everything for the moment, therefore, is 
against markets, except that money is exceedingly abundant 
and cheap and that what threatened to become a serious 
dispute between France and Spain has been settled, Spain 
making an apology to France which has been accepted, and 
tends, therefore, to lessen the dangers of the position in 
Morocco. There has been exceedingly little business all 
through the week, but the dealers have persistently put down 
quotations. 

It may be well to remind American readers that in the 
London market membersare divided intobrokers and dealers, 
the brokers acting as agents for the public and the dealers 
acting as the buyers or sellers through the brokers to or from 
the public. As settlements occur only twice in the month, 
dealers, if they do business frequently, may accumulate a 
very considerable amount of stock, and in a period like the 
present, when there are fears of strained relations between 
Germany and France, of war in Albania possibly extending 
to the whole of the Balkans, and while our own internal par- 
liamentary dispute is unsettled, it is not surprising that 
dealers are unwilling to buy, and consequently they meet, or 
rather parry, every inquiry addressed to them by puttin 
down the price at which they are willing to buy. The fina 
result is that all quotations are decidedly lower than they 
were a week ago, hat Consols have declined to 783%, and 
that, although the dividend declarations by British railways 
so far published are quite as good as the most optimistic 
expected, British railway stocks are also very decidedly 
lower. In Paris there is likewise a weak tone and extremely 
little doing. Berlin has been somewhat less affected, but 
there is not much business, though there is a more hopeful 
feeling, apparently, than elsewhere. 

The India Council offered for tender on Wednesday 50 lacs 
of its bills and applications amounted to 679% lacs at prices 
ranging from ls. 4 1-16d. to 1s. 4 3-32d. per rupee. — 
cations for bills at ls. 4 1-32d. per rupee and for transfers 
at 1s. 4 1-16d. per rupee were allotted 5%, and above in full. 











English Financial Markets—Per Cable. 


The daily closing quotations for securities, &c., at London, 
as reported by cable, have been as follows the past week: 


London, 
Week ending July 28. 


Sat. Mon. Tues. Wed. Thurs. Frit. 
VUE, DEF Gi oc kcccotsta d. 24% 24% 24 3-16 241-16 23 15-16 24 
Consols, new, 2% per cents. 78 7-16 78% 78 3-16 78% 78 3-16 78 

For account .............. 78 7-16 78% 78 3-16 78% 78 3-16 78 
French Rentes (in Paris). fr. 94.67% 94.50 94.55 94.40 94.40 94.42% 
Amalgamated Copper Co... 71% 70% 69 7% 6914 69% c69% 
American Smelt. & Ref. Co. 82 82% 82 81 814 81% 

b Anaconda Copper Co_---- Vy Ss 7% 72 7% 7% 
Atch. Topeka & Santa Fe_..116% 116% 116% 116% 116% cll4% 

DE cotiutecockOuce 106 106 106 106 106 106% 
Baltimore & Ohio_....---.- 112% 112 112 111% 11134 cl08% 

PU 8 93 93 92% 92 92 92% 
Canadian Pacific_....._..-- 254 252 251% 2513 251% 250% 
Chesapeake & Ohio-...---- 85 84% 8416 83 34 8414 84 
Chicago Great Western _---- 234% 23 23% 23% 23 22% 
Chicago Milwaukee & St. P.132% 132% 131% 131 131 130% 
Denver & Rio Grande-_...-. 29% 29% 29% 29 29 29 

Preqerrea ....-<- tennis 59% 59% 59 4 59 59 59 
AGES NR 37% 37 34 37 37 37% 36% 

First preferred.........- 60 34 6014 59% 59% 59 58 

Second preferred......-.. 49% 49 48% 48 48 48 
Illinois Central.........-.-- 148% 149% 149% 149% 149% 145 
Louisville & Nashville_----- 160 160% 159 % 159% 159% 156 
Missouri Kansas & Texas... 37% 37% 37% 36% 37 36% 

WOE. Bivseeousdeede 70 70 70 9 69 70 
Missouri Pacific. .........-- 51% 51% 51 50% 50 34 50344 
Nat. RR. of Mex., Ist pref.. 67 67 67 67 67 67 

Second preferred --.----.-- 31% 31% 31% 31% 31 31 
N. Y. Central & Hudson Riv.1124 12 111% 111% 111% lil 
N. Y. Ontario & Western... 47% 47% 47% 47 4714 c45 
Norfolk & Western...-.-.-.-- 112 112 111% 111% 111% 111% 

I ee as Ci wen 93 93 93 93 93 93 4 
Northern Pacific. .......... 138% 138 136% 135% 135% 135 
a Pennsylvania........--.-.. 6444 6414 6414 64% yy 64% 
© Tn ae tddieadecet 81% 81 80% 81% 82% 82 

a First preferred.......-- 46% 46% 46% 46% 46% 46% 

a Second preferred. -.-.-- 50 50 49% 49% 49% 49% 
DOG: TS cbbbdcsdondns 33 % 33% 32% 32% 32% 32% 
Southern Pacific.-.......... 128% 127% 126% 126% 125% 125% ad 
Southern Railway......... 34% 34 33 % 32% 32% 32% =«d, 

POE wcbtimimaiacesce 77 76% 76% 75% 74% 74% 
Cs DEO  davedusccoes 197 197% 194% 195% 195% 194% 

SS SEE EY 96% 98 98 97% 98 98 
U. 8. Steel Corporation. .... 82% 8214 81% 81% 81% 81% 

NEE dctidvcbbudiwdad 122 122% 122 122% 122% 120% 
We itiinceddwumedoes ite 16% 16% 16% 16% 16% 16% 

eS EELS a: 37 37 36% 36 36 35% 

I oe 68 14 68 44 68 44 68 68 684 

a Price per share. 0£ Sterling. c Ex-dividend. 
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BANK NOTES—CHANGES IN TOTALS OF 
DEPOSITED BONDS, &c.—We give below tables which 
show all the monthly changes in bank notes and in bonds 
and legal tenders on deposit. The statement for June 1910 
will be found in our issue for July 23 1910, page 193. 

















Bonds and Legel Tenders 
on Deposit for Circulation Afloct Under— 
1910-11, ss 
Legal Legal 
Bonds. Tenders. Bonds. Tenders. Total. 
$ 3 $ bd $ 
June 30 1911) 698,605,810 | 33,169,435 | 695.025,073 | 33,169,435 | 728,194,508 
May 301911) 697,441,300 | 34,812,726 | 693,665,285 | 34,812,726 728,478,011 
April 230 1911| 695,657,540 | 36,675,998 | 691,468,720 | 36,675,998 | 728,144,718 
Mch, 311911! 697,082,510 | 35,891,130 | 693,261,786 | 35,891,130 729,152,916 
Feb. 28 1911! 697,088,760 | 35,815,326 | 693,119,715 | 35,815,326 | 728,935,041 
Jan, 311911) 696,706,300 | 33,506,185 | 692,939,203 } 33,506,185 | 726,445,388 
Dec. 31 1910} 695,663,920 | 34,335,925 | 693,370,056 | 34,335,925 727,705,981 
Nov, 30 191") 696,693,160 | 33,160,390 | 693,695,443 | 33,160,390 726,855,833 
Oct. 311910) 694,926,070 | 33,538,463 | 691,335,845 | 33,538,463 | 724,874,308 
Sept. 30 1910} 691,961,860 | 32,638,029 | 688,157,577 | 32,638,029 | 720,795,606 
Aug. 31 1910) 689,813,710 | 30,188,728 | 687,132,323 | 30,188,728 | 717,321,051 
July 311910) 688,458,280 | 27,561,375 | 684,468,093 | 27,561,375 | 712,029,468 














The following shows the amount of each class of bonds 
held against national bank circulation and to secure public 

















moneys in national bank depositories on June 30. 
U. S. Bonds Held June 30 ta Secure— 
Bonds on Denostt 
June 30 1911. Bank Public Deposits Total 
Circulation. in Banks. Held. 
$ 

I I i oe in 21,950,800 4,311,000 26,261,800 
3% loan of 1908-18 ............. 15,745,240 4,904,300 20,649,540 
2% consols of 1930_..-...--...-- 582,329,750 | 24,906,900 607,236,650 
2% Panama of 1936............- 51,159,040 2,768,000 } 53,927,040 
2% Panama of 1938_...........- 27,420,980 1,510,000 28,930,980 
4% Philippine Joans_---- jt ieee dacvétuntide 4,717.000 4,717,000 
BN SREP OTITEIEE: (OS 934.000 934,000 
3.65% District of Columbia_......} -...------ 872,000 872,000 
Various, Territory of Hawali......}; -...-.-.-- 674,000 676,000 
4% Philippine Railway.....-...-.; -.-...--..- 146,000 | 146,000 
Various, State, city andfrailroad_..{ -..--.---- 4,461,600 4,461,600 
RE en etiebinainaeee . 698,605,810 50,206,800 | 748,812,610 











The following shows the amount of national bank notes 
afloat and the amount of legal-tender deposits June 1 and 
| 1, and their increase or decrease during the month of 

une. 


National Bank Notes—Total Afloat— 
ee © Bs Seek eldcticcancedssbamnbbanbes ~.-$728,478,011 
Brae Gees POtred GUNG FUMIO. cc nscdmc ccc ccdccoccccssossedeseee 283 ,503 
Amount of bank notes afloat July 1 19J)1_.........-.---......... $728,194,508 
Legai-Tender Notes — 
Amount on deposit to redeem national bank notes June 1 1911_...-..-. $34,812,726 
Net amount of bank notes retired in Jume_.._.......-..-.-.-------- 643,291 





Amount on deposit to redeem national bank notes July 1 1911_.--.-. $33,169,435 


STOCK OF MONEY IN THE COUNTRY .—The following 
table shows the general stock of money in the country as well 
as the holdings by the Treasury, and the amount in circula- 
tion, on the dates given. The statement for July 1 1910 will 
be found in our issue of July 23 1910, page 193. 

Stock of Money July11911. —-Money in Circulation-— 





In United eld in July 1 July 1 
~— Treasury .d ” 1. ha 
$ 

Gold coin and bullion. ...*1,755,263,645 166,394,999 693,997,977 692,547,340 
CC edie | canmmubman 61.070,140 933,800,529 806,286,359 
Standard silver dollars.... 565,031,508 29,039,069 72 ,443 ,439 72,425,192 
Silver certificates.a¢....... -—....----. 8,056,700 455,442,300 478,999,024 
Subsidiary silver._._._._- 159,453,575 21,136,906 138,316,669 144,804,745 
Treasury notes of 1890___- 3,246,000 9,135 3,236,865 3,663,530 
United States notes. ...... 346,681,016 6,140,456 340,540,560 336,185,081 
National bank notes_.-_.-_- 728,194,508 37,345,845 690,848,663 684,841,975 
TE ome wie 3,557,870,252 329,243,250 3,228,627,002 3,119,753,246 


Population of the United States July 1 1911 estimated at 93,983,000; circulation 
per capita, $34 34 (see note). 

* A revised estimate by the Director of the Mint of the stock of gold coin was 
adopted in the statement for Aug. 1 1907. There was a reduction of $135,000,000. 

a For redemption of outstanding certificates an exact equivalent in amount of 
the appropriate kinds of money is held in the Treasury, and is not included in the 
account of money held as assets of the Government. 

b A revised estimate by the Director of the Mint of the stock of subsidiary silver 
He mt adopted in the statement of Sept. 1 1910. There was a reduction of 

@ This statement of money held in the Treasury as assets of the Government does 
not include deposits of public money tn national bank depositaries to the credit of 
the Treasurer of the United States, amounting to $45,579,389 24. 

Note.—The figures representing the population of the United States during the 
past ten years have been estimated upon the basis of the Census of 1900. The 
figures for this statement are estimated upon the basis of the Census of 1910, repre- 
senting the population of continental United States. 


TREASURY CURRENCY HOLDINGS.—The following 
compilation, based on official Government statements, shows 
the currency holdings of the Treasury at the beginning of 
business on the first of April, May, June and July 1911. 

TREASURY NET HOLDINGS. 
Holdings tn Sud-Treaserten— 477° 1190- Mew 11941. June 11911, July 1 1911. 


bo $ 
Net gold coin and bullion__.___. 231,726,269 220,749,280 206,383,234 227,465,139 





Net silver coin and bullion______ 27,760,068 29,734,798 33,466,607 41,086,259 
Net United States Treasury notes 12,724 8,743 10,194 9,135 
Net legal-tender notes......____ 5,665,946 10,660,527 11,664,414 6,140,456 
Net national bank notes_______. 27,560,025 30,356,824 30,964,360 37,345,845 
Net fractional silver....._....__. 20,935,886 21,278,864 21,388,360 21,136,906 
BGS GE, DOdikccocedesicena 1,369,308 1,185,336 1,000,970 4,268,230 

Total cash in Sub-Treasurtes_ 315,030,226 313,974,372 304,878, 139d337,451,970 
Less gold reserve fund_.....____ 150,000,000 150,000,000 150,000,000 150,000,000 





Cash balance in Sub-Treasuries._165,030,226 163,974,372 
Cash in national banks 46,732,832 46,393,015 
5,261,144 4,929,019 


Net Cash in banks, Sub-Treas_217,024,202 215,296,406 
Deduct current liabilities_a___-.- 127,569,676 129,590,504 


Available cash balance. ----.-- 89,454,526 85,705,902 86,477,947 138,200,599 


@ Chiefly “disbursing officers’ balances.” d Includes $3,940,490 12 silver bullion 
gad $4,268,230 22 minor coin, &c., not included in statement “Stock of Money.” 


154,878,139 187,451,970 
49,828,771 56,620,782 
5,564,013 4,941,116 


210,270,923 249,013,868 
123,792,976 110,813,269 








GOVERNMENT REVENUE AND EXPENDITURES .— 


Through the courtesy of the Secretary of the Treasury, we 
are enabled to place before our readers to-day the details of 
Government receipts and disbursements for 1910-11 and 
previous fiscal years. 
GOVERNMENT RECEIPTS AND DISBURSEMENTS. 























Fiscal Years Receipts from— 
ending — 
June 30. Customs. [nternal Revenue, Miscellaneous. Total. 
$ $ x $ 
Bue .ne'ain ditnic 137,250,048 113,561,610 23,015,526 273 ,827 ,184 
DP tbht ctu odiina 186,522,065 124,009,374 22,995,172 333,526,611 
Se eile hile « kadai 198,159,676 135,264,386 27 358,231 360,782,293 
| eee 220,410,730 146,497 ,595 36,616,925 403 ,525,250 
Se Kvaseeeedtun 706, 144,720,369 38,860,716 398,287 ,582 
| een 195,067 ,490 121,586,072 31,866,308 348,519,870 
Se Clikadediawe i 181,471,939 112,498,726 29,720,041 323 ,690 ,706 
Si i ndkctii andi 192,905,023 116,805,937 26,728,767 336,439,727 
DE ¢ utes damncwd 217 286,893 118,823,391 35,292,993 371,403 ,277 
fd SR. 219,091,174 124,296,872 35,878,029 379,266,075 
NRE 223,832,742 130,881,514 32,335,803 387 ,050 ,059 
a a 229 668,584 142,606,706 30,805,692 403 ,080 ,982 
I oso oS eres sath oid 219,522,205 145,686,249 27 ,403 ,993 392 612,447 
HERES iecS* 177 ,452 ,964 153,971,073 23,513,747 354 ,937 ,784 
as tes ia ah 203,355,017 161,027 ,624 21,436,988 385,819,629 
i 131,818,530 147,111,233 18,792,256 |. 297,722,019 
LS RAE 152,158,617 143,421,672 17 ,809 ,786 313,390,075 
ait aimiteeasuid 160,021,752 146,762,865 20,191,583 326,976,200 
EE i I 176,554 ,127 146,688 ,574 24,479,004 347 ,721,705 
a eo 149,575, 170,900,641 a20,094,408 340,570,111 
I aictties ia teas cate deaai 206,128 ,482 273 ,437 ,162 b24 596,662 504 162,306 
REAR 233,164,871 295,327 ,927 434,588,140 563 ,080 ,938 
lies a iat chia mnatre 238,585,456 307,180,664 235,086,186 580 ,852 ,306 
li Sea gis 254,444,708 271,880,122 36,153,403 562 ,478 ,233 
cr 284,479,582 230,810,124 45,106,969 560 396 ,675 
| SE ee 261,274,565 232,904,119 45,621,493 539,800,177 
| ee 261,798,857 234,095,741 48,380,087 x544 274,685 
i SSG 300,251,878 249,150,213 45,315,851 594,717 ,942 
Re Sa 332 233 363 269 ,666 ,773 61,225 524 663 ,125,660 
ak 286,113,130 251,711,127 63 ,236 ,467 601,060,724 
RR Ie 300,711,934 246,212,644 56,664,912 603 ,589 ,490 
ee eee 333,683,445 j289,933,519 51.894,751 675,511,715 
BOGE T Waddodovde 313,846,269 | k321,759,375 67,652,873 703,258,517 
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* Subject to revision, 

a Does not inelude $6,303,000 from sale of Kansas Pacific RR. and $58,448,224 
from sale of Union Pacific RR. 

b Does not include $11,798,314 from sale Central Pacific RR. 

d Does not include $821,898 from payment of dividend by receivers of Union 
Pacific and $3,338,016 from sale Central Pacific RR. 

gz Does not include $2,122,841 received in June 1901 from sale of claim against 
Sioux City & Pacific, $133,943 from payment of dividend by receivers of Union 
Pacific and $4,576,247 received on account of Central Pacific indebtedness. 

x Includes re-payment of $5,600,000 loaned to Louisiana Purchase Exposition 
the previous fiscal year. 

j Includes $20,951,781 received from Corporation Tax. 

k Includes $32,765,785 received from Corporation Tax. 
















































Expendttures. | 

Fiscal —— Excess 
Years | Ordinary, | Premium O 
ending | incl. War | on Bonds | Pensions. Interest. Total. | Receipts. 
June 30| and Navy. \Purchased. 

$ | % $ $ $ 
1879... .|196,408,453) ........ 35,121 ,482)105,327 ,949) 266,947,884, 6.879 300 
1880___|112,312,889 2,795,320) 56,777,174) 95,757,575) 267,642,958 65,883,653 
1881___|127,083,618) 1,061,249) 50,059,280 82,508,741) 260,712,888 100,069,405 
1882. _ .j125,559,039, _...-.-.- 61,345,194) 71,077,207; 257,981,440, 145,543,810 
1883 ...1140,235,433| ........ 66,012,574) 59,160,131) 265,408,138; 132,879,444 
1864... ./134,118,638) ........ 55,429,228) 54,578,378 244'126/244) 104 ,393 ,626 
1885... .}/162,738,412) ........ 56,102,267) 51,386,256 260,226,935; 63 ,463 ,771 
l a!) FF 2, 63 ,404 ,864| 50,580,146; 242,483,138) 93 ,956,589 
1887 ...|145,161,501} .....-.- 75,029,102) 47,741,577) 267,932,180) 103,471,097 
1888 ___'|134,650,443) 8,270,842) 80,288,509) 44,715,007; 267,924,801; b111,341,274 
1889 _- -|153,370,352)17 292,363) 87,624,779) 41,001,484; 299,288,97&| b87,761,081 
1890___'154,700,347/|20,304 ,224|106,936,855) 36,099,284; 318,040,710! 685,040,272 
1891_-._|193,409,598)10,401,221)124,415,951| 37,547,135) 365,773,905 626,838,542 
1892... 187,062,161 pdaken tion 134,583,053) 23,378,116) 345,023 ,336 9,914,454 
1893 _..'196,856,004) _....--- 159,357,558) 27,264,392} 383,477,954) 2,341,675 
1894___/198,506,589. POS SRR of (141,177,285; 27,841,406; 367 ,525,280'df. 69,803 ,261 
1895... ./183,822,039| ........ 141,395,299) 30,978,030) 356,195,298'df. 42,805,232 
S506...ike7 weeeiG ........ 139,434,001} 35,385,029] 352,179,446ldf. 25,203,246 
1897 _..|186,929,884; .....--- 141,053,165; 37,791,110) 365,774,1459\df. 18,052,454 
5906... .i1258.2331.,158| ........ 147 ,452,369| 37,585,056) 443 ,368,583)df.102,798,472 
1809. . .'425,780,326| ........ 139,394,929) 39,896,925) 605,072,180/df.100,909,874 
1900_- .|306,676,143) __..---- 140,877 ,316| 40,160,333) 487,713,792 75,367 ,146 
1901... ./338,300,752| ......-.. 139 323 622!) 32,342,979! 509,967 ,35% 71,142,734 
Se UL lL 138,488,560! 29,108,045; 471,190,858) 91,287,375 
eee cocceoed 138,425,646) 28,556,349; 506,099,007 | 54 ,297 ,668 
1904. .a/415,196,565) .......- 142,559,266) 24,646 ,490)a582 ,402 ,321\df.a42 602,144 
1905. .4/401,014,004; _....--- 141,773,965) 24,590,944) 567,278,913\df. 23,004,229 
1906... d/403 441,661; .....--- 141,034,562) 24,308,576) 568,784,799 25,933,143 
1907... 4)415,113,076) .......- 139,309,514) 24,481,158; 578,903,748 84,221,912 
1908. . d/ 183,877,715 de es dee 153,892,467) 21,426,138) 659,196,320idf. 58,135,596 
1909. d/510,229,683) ......-.- 161,710,367} 21,803,836) 693,743, 886idf. 90,154,396 
1910..d/511,577,670 .......- 160,696,415) 21,342,979) 693,617,064'df. 18,105,349 
1911* 4/514,102,433; ..-.-..- 158,026,376 21,311,4 693,440,308) 9,818,209 








* Subject to revision. 

a Includes $50,174,485 paid on account of Panama Canal and $5,600,000 loaned 
to Louisiana Purchase Exposition Company. 

b Allowing for the premiums paid, the actual excess in 1888 is $119,612,116; in 
1889, $105,053,444; in 1890, $105,344,496; and in 1891, $37,329,763. 

d Includes in each year the disbursements on account of the Panam’ Canal, which 
were in the fiscal year 1905, $3,918,820; in 1906, $19,379,374: in 1907, $27,198,691; 
m tae $38,093,929; in 1909, $31,419,442; in 1910, $33,911,673; in 1911, $37,- 
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FOREIGN TRADE OF NEW YORK—MONTHLY 
STATEMENT.—In addition to the other tables given in 
this department, made up from weekly returns, we give the 
following figures for the full months, also issued by our 
New York Custom House. 
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Merchandise Movement to New York. Customs Receipts 
at New York. 
Month. Imports. Exports. 
1910-11. 1909-10. 1910-11. 1909-10. 1910-11. 1909-10. 

$ $ $ $ $ g 
RR nanan 69,966,872) 68,687,013, 56,019.567| 50,583,478 16,911,067) 20,728,717 
August__.| 81,340,437, 68,295,105) 65,279,115) 49,212,3 20,276,113) 19,732,558 
September) 67,590,619) 73,362,959, 66,183,119) 50,779,347! 17,699,966) 17,906,343 
October ..| 70,317,977) 76,749,472, 61,166,950, 55,899,327! 16,381,800! 19,793,908 
November! 75,083,744) 85,658,842) 60,821,026) 55,953, 18,533,079! 17,575,847 
December.) 76,681,915) 84,103,875) 63,598,538) 58,606,172) 16,487,755) 16,223,356 
January..| 74,513,315) 78,656,123) 61,365,707) 52,644,329) 16,898,957) 17,545,140 
February. 66,677.912 77,826,788 61,749,886 49,927,253) 16,334.953! 18,778,746 
March ...| 84,252,892'102,955,233) 71,039,369) 56,874,809) 19,487,785 21,988,922 
April ....| 71,065,446, 78,224,201) 73,279,673) 52,027,284) 14,903,015, 16,276,428 
Me cooseé 57,570,521) 68,497,815' 66,065,070; 58,511,642) 16,013,192) 14,999,384 
June _...| 69,527,171) 72,216,599) 65,127,728) 61,704,701) 14,917,580) 17,119,870 








Total. . .|882,578,811935,234,025 





771,684,699 652,723, 702/204,845,262 218,669,219 











JULY 29 1911.) 





THE CHRONICLE 
































267 



















































































The imports and exports of gold and silver for the twelve DIVIDENDS. 
months have been as follows: ‘The following shows all the dividends announced for the 
eur aay ass PRIORI future by large or important corporations: 
» ew or . verT— eu or e . * . . - . > 
Gels Meena & Dividends announced this week are printed in italics. 
Month | Imports. Exports. Imports. | Ezporis. | 
Per When Books Closed. 
1910-11. | 1909-10. | 1910-11. , 1909-10. { 1910-11, | 1910-11. Name of Comrany. | Cent. | Payable. Days Inclusive. 
$ $ $ $ Rallreads (Steam) | 
PUD cdcincindind 4,906,446} 470,018) 177,490)13,405,800| 376,817) 4,272,445 | alabama Great Southern, preferred. .--- | 3  |Aug. 28)Holders of rec. July2 
August. ...... 9,335,389 ,563| 276,000| 2,847,470) 1,007,193) 3,931,438 | Aten. Topeka & Santa Fe, com. (quar. =) 1% |Sept. 1)Holders of ree. July28a 
September....| 431,581] 481,945) 134,500 .620| 693,062) 3,424,670 BOLI LIE ORE NC 2% ‘Aug. 1iHolders of rec. June30a 
DOL citi 689,290} 685,147; 132,185) 1,974,125) 482,644, 2,684,265 | Baltimore & Ohio, common.___..-_-___. 3 \Sept. 1/Holders of rec. Aug. la 
November .... 746,321} 1,093,967 , 8,877,100 696, 3.779,193 SNE Bosndvewddbbeoncesdsiccese! 2 Sept. 1)Holders of rec. Aug. la 
_...| 1,881,121} 515,727; 387,610) 8,017,750| 747,747| 4,393,262 o> & Maine com. (quar.)........--  - Oct. 2}Holders of rec. Sept. la 
January ..... ,325,148 421,946 871,445) 3,113,576 875.8 oo Ea OO > pean aee 3 1} Holders of rec. Aug.) 54 
February ....} 632,423| 1,912,799) 351,125) 2,786,542 604,167; 3,585.088 Buffalo ki Rochester & Pitisburgh, common..| 2% 15|Holders of rec. Aug. 7 
a ae 1,158,724 2,425. 436,292) 1,644,417 0,394) 4,764,044 ES REE eR ES eee ea 3 15|Holders of ree. Aug. 7 
BOE dicks diccihe 470,074, 470,490| 591,794 36,168,360) 873,523) 3,742,414 olgede I i 1% 1|Holders of rec. June30a 
SP Ge duiaintia 3,850,931} 493,413 5, 8,769 2,315| 4,312,224 | Central RR. of New Jersey (quar.).-.-- 2 1}Holders of rec, July20a 
IGE icniivte 2,319,280 143} 49,777) 127,503) 572,630) 4,679,370 Che. Miko. & St St. Paul, com. & pref..-.| 3% 1|Holders of ree. Aug.1la 
~Y | — c. St. Paul Minn. & Om. com. & pref.| 3 Aug. 21|Holders of rec. Aug. 
CNB Kies 26,746,728,10,103,584| 4,060,718 79,737,032) 8,782,385 48,427,079 | Cuba Rallroad, preferred...-.-...----- ‘ae sii ae oe 
Bary ew Wyoming (quar.)_--- 22-222. 1% ere 
naar ay a mary ‘ met Sen ncewccnccece HY: . : Holders = ree. Julylie 
ois Cen eh i anntiilne abba p olders of rec. Aug. 1 
National Banks.—The following information regarding | ke Shore & Michigan Southern a 6 Sol tkeidems of con. eeunee 
uar 0. Ind.)..' 6 1| Holders of rec. June30a 
national banks is from the office of the Comptroller of the | , rier eee nie NO: 1nd.)-- 34 ak. 
Currency, Treasury Department: Mahoning Coal RR., common... ------- | $5 Holders of ree. Julyl5e 
exican Oe, ee ee olders of rec. July 17 
APPLICATIONS TO CONVERT APPROVED. MENENEN COEIEE 6 o.< cnnenneccaccccces- 3 29|Holders of ree. June30a 
Mingo County Bank of Williamson, W. Va., into ‘“‘The National Bank of | Nashville Chattanooga & St. Louis-_-.-_-.-.- 3 liJuly 22 to Aug. 1 
Commerce of Williamson.’ Capital, $100, 000. N. z° cree. bes ony am - & - pref... .| 2 4 1S : os oa “ ms Bue. le 
artfo 2S eae . ers of rec. Sept.15a 
CHARTERS ISSUED TO NATIONAL BANKS JULY 5 TO JULY 14. | New York Ontario & Western.......... 2 14\July 30 to aun. 14 
10,049—The First National Bank of Gibsland, La. Capital, es 000. | Norfolk & Western, com. (quar.)_..--.-- 14 > 18) Holders of rec. Aug.3la 
S. W. Smith, Pres.; R. D. Sims, J. T. Boone and J. L. Baker, cS a ere 1 18| Holders of rec. July3la 
Vice-Presidents: B. R. Felts, Cashier. Conversion of the North | Northern Pacific (quar.).............-- 1% 1|Holders of rec. July 6a 
Louisiana Bank. Oswego & Syracuse, guaranteed. ---.---- 4% 21{/Holders of rec. Aug.10¢ 
10,050—The First National Bank of Electra, be Capital, $25,000. | Passaic & Delaware_-............-.-..-- 2% 1\Holders of rec. July26a 
J. W. Stringer, Pres.; Will W. Brown, Cashi Pittsburgh & Lake Erie...........-.-..- $2.50 1}Holders of rec, July22a 
10,051—The People’s National Bank of Checotah, Okla. Capital, $25,000. | Reading Company, common.-.--.......-- 3 1|Holders of rec. Julyl5e 
Jo N. Keeney, Pres.;: W. I, Cook, Vice-Pres.; J. A. Plumley, EE en ee 2 9/ Holders of rec. Aug.23@ 
Cashier Rome Watertown & Ogdensb., guar .(qu.)} 134 15;Holders of rec. July3la 
10,052—The Southern National Bank of Merkel, Tex. Capital, $50,000. | St. I ouls & San Fran , lst pret. (quar.)__| 1 1|Holders of rec. Julyl7a 
John Sears, Pres.; C. L. Barker and T. = Coggin, Vice-Presidents; Syracuse Binghamton & New Yerk (quar.)} 2% 1}Holders of rec. July27a 
3. 8. Wancett, Cashier. Utica Clinton & Binghamton_--_..-....-- 134 10\Aug. to Aug. 9 
10,053—-The Farmers’ National Bank of Chinook, Mont. Capital, $25,000. Street and Electric Railways. 
P 3H. O'Malley, President; Paul McCann, Vice-President; J. T. More- | Albany Southern RR., preferred - - - . - - 6 1}Holders of rec. July25a 
head ‘&Cashier. — & Pn ane Ry., 1st pref... : yin er owe e rec. July 4 
Se Geis Cho otitbcdsoc ‘Holders of rec. July 25 
CHANGE OF CHARTER NUMBER. Columbus (O.) Ry., pret. (qu.) (No. 47).| 1% 1|Holders of rec. Julyl5a 
2,668—The Second National Bank of the City of New York to No. 62, | Commonwealth Pow., Ry. & Lt., pf. (qu.)} 1% ljJuly 22 to Aug. 1 
the latterZbeing the original charter number of the bank. Connecticut Ry. & Lt. com. & pref. (qu.)} 1 15jAug. 1 to Aug. 15 
Fast St. Louis & Sub., pref.(qu.)(No. Oi) 1% 1|Holders of rec. Julyiia 
Fairmont & Clarksburg Traction, pref...; 2% liJuly 27 to Aug. 1 
Canadian Bank Clearings.—The clearings for the week end- en te v4 pret. (ana. .) (No. 43) 174 ; oe of pee. fey the 
, - itll ISS a ee o y 
ing July 22 at Canadian cities, in comparison with the same | Havana Electric Ry.,com. & pref. (qu).| 1% i2\July 23 to Aug. 12 
week of 1910, shows an increase in the aggregate of 14.0%. Jacksonville Trac., com, (quar.) (No. 2)} 134 1|}Holders of rec. Julyl7a 
Preferred (quar.) (No. 2).......-.--.-. 1% 1|Holders of rec. July17@ 
Lewiston Aug. & Waterville, pref. (quar.)' 144 1\Holders of rec. July20a 
Week ending July 22. Lincoln Traction, preferred (quar.)--.-- 1% liJuly 21 to Aug. 1 
Clearings ai— _ Mexico Tramways (quar.)..-.-...----..-. 13% ljJuly 18 to July 32l 
Inc. or Milwaukee El. Ry. & Lt., pref. (quar.)..| 1% 31| Holders of ree. July20a 
1911, 1910. Dec. 1909. 1908. Montreal Street Ry. (quar.)......-...-. 2h6 1}|Holders of rec. July 13 
- Old Colony Sireet Ry., romain sealMiiats ites 3 1| Holders of rec. July 25 
Canada— $ $ % . $ Philadelphia Company, common (quar.)-| 1% 1|Holders of rec. July la 
Montreal _..--..- | 48,980,475} 45,559,649) +7.3) 41,493,784) 27,457,440 CRINGE CONN dw cccdcdbiinciasacen Los 1| Holders of rec, July 1¢ 
, RG 35,694,373 0,276,907! +17.9| 26,857,221; 19,477,566 | Public Service Invest., “>. (No. 4)...-; $1.50 1|/Holders of rec, July19a 
Winnipeg _-..-...-. ) 21,061,974 18,783,040; + 12.1 11,760,272 9,233,129 Preferred (qu9r.) (No. 9 Stakes prin abot isto $1.50 1|Holders of rec. July19a 
Vancouver. ...-.. 10,211,675 9,094,975; +12.3) 5,222,286 3,549,002 | Railways Co. General (q un. odecocccece 1 ijJuly 22 to July 31 
CURE. Bccccess 5,358,242 4,134,584; +29.6) 3,669,010 2,805,316 | Rallway & Light Securities, com. (No. 4).) 2 1)Holders of rec, Julyl7a 
Pdchocces | 2,829,720] 2,509,230] +12.7| 2,774,187; 2,292,427 | _ Preferred (No. 13)..-....----------- 3 1) Holders of rec. Julyl7d 
ARS 1,782,073 1,928,227; —7.6 1,935,664 1,684,368 | Rio de Janeiro Tr., L. & P., Ltd., (quar.)} 1% ijHolders of rec. July10a 
ET ti ints wapenty 4, ,665 2,869,827; +46.5) 2,011,577 1,891,132 ; Seattle Electric Co., Preferred.......-.- 2% ljAug. 16 to Aug. 31 
Ham ilton...-... 2,478,986 1,879,661; +31.9| 1,684,813 1,539,080 | Toledo Bowling Green & Sou., pref. (quar.)} 1% ijJuly 22 to July 31 
St. Jobe. ....... 1,722,020 1,560,918) +10.4| 1,443,271 1,233,743 | Union Street Ry., New Bedford (quar.)..| 2 1|Holders of rec. July 20 
Victoria ......- 2,827,068; 2,222,896) +27.2, 1,524,598; 1,199,001 | West Penn. Rys., pref. (quar.) (No. 23)-) 124 ijjuly 22 to Aug. 1 
Eo costes enibel 1,402,501 1,305,751; +7.4) 1,159,100 1,077,406 Banks. 
Edmonton. ...-- 2,110,769} 1,384,185) +52.5| 1,087 840) 7B5,566 | DOMRT COME.) .~--nnrernn-------2---= 3 iiJuly 28 to July 31. 
Regina _._..... |: 1,225,684 I: 2 a Pa nwensonshnanqnounsereneoenn 5 ljJuly 28 to July 31 
Brandon _...._. 576,845 he ee see Corn Beshanps oe eee , a 1}Holders of rec. July 21a 
Saskatoon -.._.- | 1,064,000} Not included in total | Fourteenth Street (No. 44).....--------- | 3 1| Holders of rec. July 27 
Moose Jaw_...... 755,000|Not included 'in total! Germhe-Ameeeteen 2.2 4<..6...-...---.-.- | 3 1| Holders of rec. July284 
Lethbridge _-_-- 640,000/Not included |in otal | Jpen my pebetectsaeacrno7<>s ei. te ogee Suis son 
Brantford -___-- 537, a included in total | Meine Mant le tas 3 | ‘ 1|Suly 28 t. July 31 
T 637. 2 | 74.175,165 | Pactiie (quar.)....-...-..-..-.------.- | 2 y to July 
otal Canada- ae 124,931,637 E+14 0 102,6 3.623; 74,175,165 ha banal ee | 3 July 26 to July 31 
sniepe-abtipnn ne onessncnsiaateaien _——— Trust Companies. 
BEE, Be nn hthncs Uh eudneceousd 2 1|Holders of rec. July27a 
Auction Sales.— Among other securities, the following, not | Broadway (quar.)....-.-------------. 1% Livaiy 21 to duly ft 
regularly dealt in at the Board, were recently sold at auction | Farmers’ Loan & Trust (quar.)_-.------ 124 Liduly 25 =6to oul ol 
Hamilton, Brooklyn (quar.).......-.-.-.- 3 1|Holders of rec. July25a 
in New York, Boston and Philadel hia. . Kings County, Brooklyn (quar.)-_...---- 4 llJuly 26 to July 31 
By Messrs. Adrian H. Muller & ons, New York: eats ~  *aprnen 4 2 2 
Shares . Per cent. | Shares. Per .ceett. | Dg 3 RE RR tte ale eT Cpe 
10 India Refining Co., pref., of) 14 Sixth Avenue RR. Co_-_----120 Da ee 20 liJuly 18 to July 3l 
Penn., $50 each............ 10 Fighth Avenue RR. Co-_---- 308 % Miscellaneous. 
6 India Refin. Co., com.,$50 ea. 100 Dominion Improvement & Amalgamated Copper...-.........-..-.- be 28/|Holders of rec. July29a 
5 Amalg.PaintCo.,com.,of N.J. Development Co. of N. Y----- $25 | Amer. Gas & Elec. pref. (quar.).....-.--- 1% liJuly 21 to Aug. 1 
3 Dumois Nipe Co.,com.,ofN.J.}$520' 165 The Adolph RaudnitzCo.,pf_$4, 800 American Giue, preferred..........---..- 4 lijJuly 11 to Aug. 2 
5 Fortuna SS. Co. of N. J___- | 26 N. Y. & Richmond Gas Co---. 20 | Amer. Light & Trac., com. (quar.)-_.--- 2% ijJuly 18 to July 31 
900 Calif. Granit&Mig.Co.,$10ea. | Cemmon (payable ‘in common stock)..| 2% ljJuly 18 to July 31 
11 SS. Captain Bennett _-_______ Bonds. Per cent. PUIG. TONE De oon 6c 4's cer ee cued 1% liJuly 18 to July 31 
G-Te e, FIER. no nsccncceress $125, 000 Saddle Mtn. Mining Co. Amer. Shipbuilding, pref. (quar.)_--~---- 1% SO i dacudenhs vedere «mein 
9,283 Davis-Daly Copper Co., com., Ist ref. 6s, 1913; April 1911 cou- Bond & Mortgage Guarantee (quar.) - - - - - - 3 15|Holders of rec. Aug. 8 
BP Gvesesneecees 55 ¢. per sh. poms aténoned..............-- $10,000 ae gay Condensed Milk, common -.- - - - - - rae " ous a re re ; 31 
Brill, J. G., preferred (quar.).....----- ulv uly 
By Messrs. R. L. Day & Co., Boston: Butte Coalition Mining (quar.)---------- 25¢. 1ljAug. 17 to Sept. 1 
Shares. per sh.| Shares. $ per sh. | Butte Elec. & Power, pref. (qu.) (No. 40)} 144 1/Holders of rec. July20a@ 
33 Eliot National Bank. ___- 229-229%| 3 Heywood Bros. & Wakefield nw oahe 1% 15|Holders of rec. July3la 
10 Continental Mills_......____. 106 at ade ellie til Ra A i 105% | Canada Cement, Ltd.. pref. (quar.)(No.6)| 134 16;Aug. 1 to Aug. 10 
100 Merrimack Valley Elec. Co., pf. 25 35 The poe Trust Agreement & Casein Company, pref. (quar.) (No. 45)--| 2 10j/Aug. 1 to Aug. 9 
25 American Glue Co., com____-_. 1164 Declaration of Trust....93 & int. | Cities Service, common (monthly) - - - --- YG 1\Holders of rec, July 20 
9 Heywood Bros. & Wakefield 2 Ead’n Elec. Ium.Co.of Brockt’n197 Preferred (monthly)........-------- 6 1|Holders of rec. July 20 
RES at RE awn 104 Claflin, H. B., ares preferred (quar.)-... 1% Ht par rec, ay 6 
Second preferr Bl Daietdda Geoure olaers Of rec, y 24a 
By Messrs. Samuel T. <a & Co., Philadelphia: Comment Edlesn RRR 1% 1/Holders of rec. Julyl5a 
3 United S Sow Oe Pir cont. | Oe eee vee York qauat jw) ie 15|Hotdere offree. Aug. 16a 
nit tates Loan Society; par 1, Ist 5s, °28.100 | Cons OJ NOW X OTK (Quar.)--.- ’ . 
| Bene nied: nea vibes 1434 | $1,000 Springfeld Water cons. 5s, 26-100 | Consolidation Coal (quar.)----.--.-----| 1} |July $1|Bolders of ree. July22a 
eceipts for s carrying dividends} 
By Messrs. Barnes & Lofland, Philadelphia: declared after Jan, 31 wit. A ty July + Holders of rec, Julyaae 
Shares. er sh. er sh. | Cuvahoga Telephone, pref. (quar.) - ----- uly ders of rec. July 
4 American Bank, par $50__. bed. 70 0 Peoples a ee . P 39 Diamond Match (quar.)_-.-.--.--.------ 1 Sept - Holders of rec. Aug.3la 
5 Nat. Bank of Nor. Liberties. -25234| 30 Buff. & Lake Erie Trac.Co.com. 7 _ | Distillers’ Securities Corp. (qu.) (No. 35), 4 July 31 Holders of rec. July 10a 
5 Farmers & Mech. Nat. Bank __144 11 John B. Stetson Co., com..51014-511 | Distilling Co. of America, pref. (quar.) - - 1 jJuly 29|Holders of rec. Julyl0a 
5 Fidelity Trust Co ae Cor ae O81 15 Eastern Light & Fuel Co Fe ae 110% Dominion Coal, Ltd., preferred eaeeeonereee 3% Aug. 1 Holders of rec. July19a 
5 Chelten Trust Co., par $50.... 75%| 4J. G. Brill Co., preferred_----- 94 Eastern Steamship (quar.)_.----------- 1% jAug. 1)Holders of rec. uly i 
25 Equitable Trust st Co wep pres l 1 Library Co. of Philadelphia ___ 15 \% Eastman Kodak, common (extra)-.----.- 5 Sept. 1)\Holders of rec. July 3 
10 Mutual Trust Co., par $50. - 60-5044 | 10 Loan Society of Phila., par $10 4% | Edison Elec. Ill.. Boston (qu.) (No. 89)-.| 3 jag. A ere Of ren, July 270 
20 Penn. Co. for Insurances, kc. _580 i | Bonds. Per cent. | Electrical Securities Corp., pref. saner 1% |Aug. }| Holders of rec. July 27a 
3 Peoples Trust Co., par $50____ 51% $200 Philadelphia 38, 1913 Rr Be 97 a4 Elec. Bond & Share, pref. (qu.) ( 0. 3) 1% Aug. pi yuy 2% to wey + "i 
10 Provident Life & Trust Co_--_-818 | $1,000 Springfield Water Co. 5s,'26.100 | Electric Company of America... .. ....- a ae OE. 
183 Camden Fire Ins. Assn., par $5 12 | $700 North Springfield Water Co. Federal Sugar Refining, preferred (quar.)| 175 july 31/Holers of ree. ey eee 
pf A ae ae 5, eet 109 | Geta Socsotastes iS teat] Oe [auly” si|Holders ot fe. June 
ndianapolis Street Ry. Co----103 | $1,000 Pitts. MeKese & Greensb - 80 ---- i 7 
3 Penn National Bank........- 173, Sn’ O0b ie th a El Ge. of 0 Se. 97 ge aga apo ay Aaa te ashe 200. \July 31/Holders of rec. June30a 
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esate ber shen Books Closed. DETAILED RETURNS OF TRUST COMPANIES. 
ame ofCompany, ent. | Payable. ys ve. ee Pe 
Ay Miscellaneous (Concluded). T On Dep.| Net 
Gorham Mfg., common (quar.).....-.-- 2 Aug. 10\Holders of rec. Aug. 8a rust Cos. (|Surplus.| Loans. | Specte. als, |with C.H Deposits. Reserve, 
Guanajuato Pow.&El.,pref.(qu.)(No.12) is ey ljJuly 21 to Aug. 1 00s omitted. Average. |Average.| Average.| Banks. Average. 
Julrnns. Marcpaier, pr’ tees Oto tr | 18 [oak ilielears of neo, aug. 10 “s Sipe Dee ag ama sate ee” : % 
: » pref. (qu.) (No. we Sept. olders of rec. Aug. 
International Mikal, common (quar.)---| 24 |Sept. i]Aug- 43 to” Sept. 1 | Bromtya ---| $4814) 22488.0) 2495.0) 20.0) 1000 eee eat 
Toternat. Steam Pump, pret.(qu.)(No.49)| 134 |Aug. _1|Holders of ree. July20a | Bankers. 7,501,7| 79,624,0| 9,970,0| 518,0| 7,835,0| 69,701.0|15.0+ 10.0 
Munens City Breweries, pref tquar.) 13g la 15|Holders of rec. July 31 | U-S-M.&Tr.Co.} 4,446,4| 43,528,0| 3,909,0| 883,0) 3,858,0) 31,804,0/15.0+ 10.6 
Kansas City Stock Yards ( ar} Leta 1% roy 1|Holders of rec. Julyl5a | ; stor ........ 1,043,1) 16,529,0) 1,941,0 25,0! 1,796,0; 12,395,0)15.8+10.4 
Kayser(Julius)&Co., lat an.) Nol] 1% — iljuly 26 to July 31 | Litle Gu. & Tr_/11,429,9| 34,071,0| 2,112,0) 1,464.0! 2,672,0) 23,760,0|15.0+ 9.5 
 Menend greterred tear) tiie, 1). ....| 15 laws, ilvaite 36 to July $1 | aueranty..... 22'977.9|152,920,0\14,154,0| 1,358.0|13,853.0|100,599,0/15 4+12.1 
Laclede Gas Light, + og 5 gy neta 18 Sept. 15 Sept. 2 to Sept. 15 | Fidelity -..... 1,272,4| 7,031, 610,0| 229.0! 740,0) 5,419,0)15.4+11.0 
Lehigh Coal & Navig. (quar.) (No.131)..| 2 |Aug. 31/Holders of rec. July 31 Mercantile ---_| 7,620,0| 70,958,0| 6,036,0 15,0} 8,729,0) 40,011,0)15.1+17.8 
Samenahuastts Gas Cos.. Goin ) AS 1|Holders of rec, Julyls5a | L@wyersT.I.&T} 6,453,8| 19,972,0) 1,652,0| 778,0| 1,802,0) 14,918,0)16.2+10.7 
Michigan State Telephone, Be apy hg 1K Aer. liJuly 16 to Aug Columbia... .. 1,813,1] 15,966,0| 1,700,0| 100,0|} 1,452,0| 11,808,0|/15.2+10.9 
Minneap. Gen. les. com. (qujeNO. 16)| 1% [Aug. I|Holders of ree. Juyt80 | Peoples: -----| 1'930-4| 1'sis-| BOsto| a8"°0| Tiee'O| Le198-0 18-44 103 
Pe Che: Scanaconencinece mee Be Aug.  1/Holders of rec. Julyl8a | ,,-"\° ----- , , , , , , . , ’ ’ , . . 
Montreal it Ht. & Pow. (qu.) (No. 41)} 2 Aus. 15|Holders of rec. July 31 | NeW York----/11,183,3) 53,209,0) 6,600,0} 287,0) 4,070.0) 36,016,0/19.1+10.1 
National Carbon, preferred (quar.)-...-.- 1% |Aug. 15\Aug. to Aug. 15 — ----- »4| 11,233,0) 1,343,0) 300.0) 1,285,0) 10,209,0/16.0+11.1 
Nat. Enam. & Stpg., pref., (qu.) (No. 51)| 1%i/Oct. 1/Sept.11 to Sept.30 — peste 582,0) 9,595,0) 1,114,0; 210,0) 1,117,0| 8,687,0/15.2+11.3 
National Lead, common (quar.) (No. 31)| % |Sept. 30/Sept. 9 to Sept. 1° ropolitan._| 6,107,4| 25,702,0| 3,110.0 12,0} 2,618,0) 19,207,0|/16.2+12.0 
| ope eigen Aug. Aug. _ —_—-— — 
North American (atat) Saba 92 pee in lon 3 Hotders rte Sept. 154 Totals, Avge. .|93,290,7|612,416,0/62,793,0| 7,058,0/61,582,0/445,677,0|15.7+12.1 
e Electric (quar.).......------ 1 |Aug. 1\July to Aug. = — - — — ~ 
Omaha Electric Light & See) ba pond Holders of Tee. July20a | Actual figures |July 22_|611,546,0/60,814,0| 7,052,0 64,821,0/446,280,0/15.2+12.7 
acific Coas so Geeks CURE. pe cccccccs 1% |Aug. uly ug. “a 
First preferred (quar.)-...-..------- 1% jAug. IljJuly 22 to Aug. 1 The capital of the trust companies Is as follows: Manhattan, $1,000,000; Brooklyn; 
' Second preferred (quar.)........--.--- 1% jAug. IljJuly 22 to Aug. 1 | $1 900 . 2 TT _- > nn Oty Aate S 
, ,000; Bankers, $3,900,000; U. S. Mtge. & Trust, $2,000,000; Astor, $1,250, 
Paonia Gas Sane’ Fete. S- ©-| iS is RAPA + OOO ondtle, Guarantee & Trust, $4,375,000: Guaranty, $5,000,000: Fidelity, $1,- 
Bape Manatatiing, equa )c-5-| 144 ay 8i/Hoiter ot fe. June # | 1.60000 Stantard, 91,000.60, "Beopiem 81 00,000 Kew “ain 4,000 
,pf.(qu.)(No.6) - ug. Frankl . ' reine rte : total. $35.- 
Pressed Steel Car, pref. (guar.) (No. 50). 1% Aug. 23 Aug. 3 wt Aug. 22 125.000" $1,500,000; Lincoln, $1,000,000; Metropolitan, $2,000,000; total, $35, 
Pullman Company (quar.) (No. 178)....| 2  {Aug. 15|Holders of rec. July31a SUMMARY COVERING BOTH BANKS AND TRUST COMPANIES. 
Quaker Oats, preferred (quar.)......-.-- 1% |Aug. 31)/Holders of rec. Aug. la sinieninin 
Sears, Roebuck & Co., common (quar.)..| 1% |Aug. 15/Holders of rec. July3la 
Siegel Stores Corp., pref. (quar.)_..-.-- 1% |Aug. 1/Holders of rec. Julyl5a Week On Dep. 
Sierra Pac. El. Co., pref.(qu.) (No. 8)--} 1% |Aug.  1)/Holders of rec. July20a eniting | Caplial. | Surplus.| Loans. Specte. | Legal jwtth U.H. Net 
Silversmith’s Company (quar.).....--.-. 1% |Aug. 15|Holders of rec, Aug. 10 | July 22 Tenders.| Banks. | Deposits. 
Torrington Co., common-..-_.....--.--.-- 4 Aug. IljJuly 21 to July 31 | — — 
United Bank Note Corp., common (quar.).| 1 Aug. 15)Aug. to Aug. 15 | Averages. $ + & $ $ 3 $ 
United Cigar Mfrs., com. (quar.)....--.} 1 Aug. 1/Holders of rec. July26a | Banks ---/135,150,0 190,141,3 1,386,581,0,290,611,0, 78,836,0) ...._-- 1,422,348,0 
United Drv Goods Cos.. common (quar.)| 2 Aug. 1)Holders of rec. July26a | Trust cos_ 35,125,0 93,290, 7) 612,416,0, 62,793,0, 7,058,0) 61,582,0| 445,677,0 
U.S. Bobbin & Shuttle, pref. (quar.)_-.| 1% |Aug. IljJuly 21 to July 31 | —---—— - : -—— ~ 
v. 8. Envelope, 2 fy hn of ne oats 3 ‘3 \Sept i Holders of rec. Aug. 18 fom... 170,275, 0 283,432,0 1,998,997,0:353,404,0) 85,894,0| 61,582,0|1,868,025,0 
. S. Motor, pref. (quar.) (No. 6)_------ ug. ug. ug. . 
U. 8S. Realty & Impt. (quar.)_....----- 1% |Aug. 1/Holders of rec. July 21 | Banks ___| -..-..) -.---. 1,381,538,0:294,645,0| 78,830,0) _...-- 1,419,551,0 
U.S. Rubber, Ist pref. (quar.)-...--.-- 2 July 31/Holders of rec. Julyl5a | Trust cos.) ------)  -.---- | 611,546,0) 60,814,0) 7,052,0) 64,821,0) 446,280,0 
- Second vreferred (quar.)........-..-.-. 1% \July 31)Holders of rec. Julyl5a | —-- — ae ~-—- 
U.S. Steel Corp., com. (quar.) (No. 31)--| 1% |Sept. 29/Sept. to Sept. 11 _ see | PETES '1,993,084,0355,459,0) 85,882,0; 64,821,0]/1,865,831,0 
Preferred (quar.) (No. 41)..-.-------- 1% |Aug. 30) Aug. 2 to Aug. 13 | 
U. 8. Telephone, preferred (quar.) ------ 1% |Aug. 15 Holders of rec. July 29 : f 
Virginis-Cs rolina Ghemicai common. ... ‘ 1 yh Aug. 1 Aug. s to Aug. 1 The State Banking Department also furnishes weekly 
Wester Telephone & Telegraph pret..2| 234 |Aue. iuly 2) to july 31 | returns of the State banks and trust companies under its 
White (J. G.) & Co., Inc., pref. (quar.)--|_ 1% |Aug. _1/Holders of rec. July20a | Charge. These returns cover all the institutions of this class 














~ @ Transfer books not closed. 0} Less income tax. 


ad Correction. /f Also declared 


4% extra on common stock, payable Nov. 1 to holders of record Oct. 2. h De- 
elared 3%, payable 14% Aug. 15 191l and 14% Feb. 15 1912. 
payable in quarterly installments. 


i Declared 7% 








Statement of New York City Clearing-House Banks and 
Trust Companies.—The detailed statement below shows the 
condition of the New York City Clearing-House members 


for the week ending July 22. 
banks are the averages of the daily results. 


The figures for the separate 
In the case of 


the totals, actual figures at the end of the week are also given. 
For definitions and rules under which the various items are 
made up, see “Chronicle,” V. 85, p. 836 inthe case of the 
banks,and V. 92, p. 1607, in thecase of the trust companies. 
DETAILED RETURNS OF BANKS. 
We omit two ciphers (00) in all cases. 


























Banks. Capital. | Surplus. 
00s omitted. 
faoes oy $ 
Bank of N. Y.; 2,000,0} 3,680,6 
Manhattan Co.} 2,050,0) 4,413,4 
Merchants’ _._.| 2,000,0) 1,951,8 
Mech. & Metals 6,000,0;} 8,230,1 
America .-.--. 1,500,0; 6,134,4 
a 25,000,0} 24,969,9 
Chemical _..-_- 3,000,0) — 6,641,0 
Merchants’ Ex. 600,0 579,5 
Gallatin... . 1,000,0) 2,506,5 
Butch.&Drov- 300,0 156,4 
Greenwich _..- 500,0 874,5 
Am. Exchange}; 5,000,0) 4,416,4 
Commerce....} 25,000,0) 15,161,7 
Mercantile__..}| 3,000,0) 2,727, 
PacifiC ....-.- 500,0 936,8 
Chat. & Phen_}| 2,250,0) 1,105.4 
People’s .--.--. 200,0 470, 
Hanover _-.-.-- 3,000,0; 12,620,6 
Citizen’s Cent_ ,550,0) 1,847,8 
 wasaou 500,0 564, 1 
Market&Fult _| 1,000,0) 1,788,8 
Metropolitan _| 2,000,0) 1,572,3 
Corn Exch_..} 3,000.0) 5,557.8 
Imp.&Traders’} 1,500,0) 7,735,6 
ae 5,000,0) 12,941,4 
East River... 250,0 101,4 
Fourth _..__. 5,000.0] 5,675.3 
EE fie a 1,000,0) 2,244, 
I i ai nn 10,000,0| 20,906,7 
Irving Exch..} 2,000.0) 1,897,6 
Bowery ...-- 250,0, 794,9 
N.*Y. County. 500,0} 1,758,3 
German-Amer. 750,0 717,7 
eR 5,000,0; 8,440,1 
Fifth Avenue. 100,0; 2,227,3 
German’ Exch. 200,0 888, 
Germania ...- 200,0; 1,041,2 
Lincoln ....-.- 1,000,0} 1,632.5 
Garfield _...-. 1,000,0) 1,242.4 
ae ES 250,0 532,8 
Metropolis _..| 1,000,0) 2,145.7 
West Side_-_- 200,0) 1,064,0 
Seaboard _-... 1,000,0; 2,049.3 
Liberty ...-.-.-. 1,008, 2,717,7 
N.Y.Prod Ex_} 1,000,0 797,4 
ENS 1,000,0 967,5 
14th Street_..| 1,000,060 326,7 
Coal & Iron..} 1,000,0 435,0 
Union Exch..| 1,000,0 951,6 
Nassau, Bklyn} 1,000,0) 1,000,0 
Totals, Avge .|135,150,0)190,141,3 
Actual#igures |July 22.) ...-..-- 



































Loans. Specie. | Legals. |Net Depos-| Re- 
Av’rage. | Average. |Average.)| its, Aver. \serve. 
$ ~ $ % 
20,683,0} 3,772.0} 1,050,0} 18,587,0) 25.9 
36,.750,0| 8,653.0! 1,657,0| 42.050,0| 24.5 
20,919,0| 4,007.0] 1,519.0! 21.611.0| 25.5 
56,542,0| 13.205,0| 1,861,0| 56,425.0| 26.1 
29,078,0| 5.379,0| 2,269.0! 30,254.0| 25.3 
191,302,0| 50,432,0| 6,398,0| 199,806,0| 28.4 
1,168,0| 5,919.0] 1,613.0} 29.32010| 25.6 
7,240.0| 1.675,0| (217.0|  7.493.0| 25.2 
8,915.0} 1.345.0| 478.0! 7.1600! 25.4 
2,183.0| (615.0; 71.0| 2,498.0) 27.4 
8,033,0| 2,117.0/ 170.0) 9.083.0| 25.1 
41,956,0| 6,334.0] 4,050.0} 41,174'0| 25.2 
146,781,0| 22.526.0| 8,630.0! 124,117.0| 25.1 
15,102,0| 1,805.0) 1,300.0| 12.134'0| 25.5 
4,124.0} 517.0] 414. 3,594.0) 25.9 
15,971,0} 3,160,0) 904.0! 15,910/0) 25.5 
1,728,0| (481,0| 151.0} 27331/0! 27.0 
70,669,0| 16,874,0' 4,791.0} 80.821.0| 26.7 
23,034,0| 3,435,0| 622,0| 22,737,0) 26.6 
9,042.0} 1,585.0] 1,213.0! 10,660,0| 26.2 
8,742,0) 1,576,0| 975,0) 8,899.0) 28.6 
10,512,0} 2,337,0] 262.0] 10,37210) 25.0 
48,414,0| 8,985.0! 5,852.0! 57.889.0) 25.6 
26,958,0) 4,809,0} 1,499,0| 24,837,0| 25.2 
86,591,0| 21,091,0! 1,722.0 90,624'0| 25.1 
1,493,0| 295.0} (114.0! 1.6720! 24.5 
37,149,0} 7,699,0| 2,810,0] 40,747,0| 25.7 
14,321,0| 3,414,0| 130,0| 14,108,0| 25.1 
121,898,0| 26,894,0) 2,975.0) 116,777,0| 25.5 
25,376,0| 5,141,0| 2,135,0| 27,905,0, 26.0 
3,500.0, ‘825. 59, ,620,0| 24.4 
8,430.0}. 1,379,0| 689,0)  8.470.0| 24.4 
3,943,0| (776.0| 214.0| 3.743.0| 264 
84,886,0} 17,406,0! 6,184.0) 94.14110) 25.0 
12,989,0} 2,849.0] 1,015.0! 14.781'0| 26.1 
3.700, 320.0; 609,0| 3.705.0| 25.0 
5,628,0| 1,147.0; 503.0!  6,582'0| 25.0 
16,296,0| 2,971.0] 1,355,0| 17.457.0| 24.7 
8,827.0} 1,661.0} 603,.0|  8.930,0| 25.3 
3,398,0, °|723.0/ 316,0| 3,961.0] 26.2 
12,960,0| 1,274.0) 2,117.0} 13,280,0| 25.5 
4,411,0| 1.107.0| ‘226. 5,149,0| 25.8 
22,277,0| 4,452.0) 2,121.0) 25.9480! 25.3 
18,006,0| 3,540.0! 1.140,0| 18.445.0| 253 
8,622,0| 2,281.0] |478.0| 10.3680] 26.0 
15,923,0| 4,728.0! 338.0! 20.169'0| 25.1 
5,943,0| 1,319,0| 563.0| 7.353.0| 25.5 
6,241,0| 1,103.0) 553.0!  6.467.0| 25.6 
9.707,0| 933.0) 1,545.0,  9'932'0| 25.0 
8,220,0| 1,740,0| 356.0} 8.252'0| 25.4 
1386,581,0290,611,0/78,836,0|1422,348,0) 25.9 
1381,538,0'294,645,0 78,830,0)1419,551,0 26.3 














Circulation. —On the basis of averages, circulation of national banks in the Clearing 


House amounted to $47,428,000, and, according to actual 


figures, was $47,559,0u1'. 





in the whole State, but the figures are compiled so as to 
distinguish between the results for New York City (Greater 
ork) and those for the rest of the State, as per the 
following: 

For definitions and rules under which the various items are 
made up, see “Chronicle,’”’ V. 86, p. 316. 


STATE BANKS AND TRUST COMPANIFS. 


New 




















State Banks Trust Cos. State Banks Trust Cos 

Week ended July 22. in n outside of outside of 
Greater N. Y .'Greater N. Y.\Greater N. Y.\Greater N.Y. 

$ $ ¢ $ 

Capital as of June 7_-.--- 23,275,000 62,206,000 9,453,000 9,525,000 
Surplus as of June 7_--.-- 38,912,100} 178,697,600 11,631,137 11,999,889 
Loans and investments_.| 295,569,900/1,171,466,500 97,298,200; 151,071,900 
Change from last week.| -—3,065,300; +2,630,900 + 283,600 + 433,700 
manne OR ee, Hee ae ee 
Change from last week - —306,000 ZB REET I EE ere 
Legal-tenders & bk. notes 25,224,900 8 S Ss Se eee 
Change from last week _ —151,100 Se guna aalntaunnnendd 
a EE LEER 352,613,500, 1,281 423,300) 103,827,300) 159,601,200 
Change from‘last week.| 3,535,700, —3.872,800) +1,044,400 —631,900 
Reserve on deposits- -- -- 101,359,200, 142,780,600 22,071,800 23,306,800 
Change from_last week.| 1,159,100; —1,285,700 + 44,800 —775,800 
P. C. reserve to deposits- 28.9% 16.3% 22.1% 15.3% 
Percentage last week -. 29.0% 16.5% 22.3% 15.8% 





+ Increase over last week. 
Note.—‘‘Surplus’”’ includes all undivided profits. 


— Decrease from last week. 


**Reserve on deposits’”’ includes, 


for both trust companies and State banks, not only cash items but amaunts, due 


from reserve agents. 


Trust companies in New York State are required by law to 


keep a reserve proportionate to their deposits, the ratio varying according to lo- 
cation as shown below. The percentage of reserve required is computed on the 
aggregate of deposits, exclusive of moneys held in trust and not payable within 
thirty days, and also exclusive of time deposits not payable within thirty days, 
represented by certificates, and also exclusive of deposits secured by bonds or 
obligations of the State or City of New York, and exclusive of an amount equal to 
the market value (not exceeding par) of bonds or obligations of the State or City 
of New York owned by the bank or held In trust for It by any public department, 
The State banks are likewise required to keep a reserve varving according to loca- 
tion, the reserve being computed on the whole amount of deposits exclusive of time 
deposits not payable within thirty days, represented by certificates (according 
to the amendment of 1919), and exclusive of depcesits secured (according to amend- 
ment of 1911) by bonds or obligations of the City or State of New York and ex- 
clusive of an amount equal to the market value (not exceeding par) of bonds or 
obligations of the State or City of New York owned by the company or held in trust 
for it by any public department. 


Reserve Required for Trust Compantes 
and State Banks 
Location— 


Manhattan Borough 


ewer eww mew ew eee eee ee eee=- oO 


Brooklyn Borough (without branches in Manhat.) 15% 
Cther Boroughs (without branches in Manhattan) 15% 
Brovklyn Borough, with branches in Manhattan _-.15% 
Other Boroughs, with branches in Manhattan... .15% 


Elsewhere in State 


—Trust Cos.— —State Banks — 
Total Os T otal Of 
Reserve which Reserve which 

Required, in Cash, Required. tn Cash, 
15% 25% 15% 
10% 20% 10% 
10% 15% 7K%% 
15% 20% 20% 
15% 15% 15% 
10% 5% 15% 6% 


The Banking Department also undertakes to present sepa- 
rate figures indicating the totals for the State banks and 
trust companies in the Greater New York not in the Clearing 
These figures are shown in the table below, as are 
also the results (both actual and average) for the Clearing- 


House. 


House banks and trust companies. 


In addition, we have 


combined each corresponding item in the two statements, 
thus affording an aggregate for the whole of the banks and 
trust companies in t 


e Greater New York. 
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NEW YORK CITY BANKS AND TRUST COMPANIES, 
































Clear .-House | ay age oo Se ong 7 Par y A le 
ende _ bers. Members. ‘rust Cos. no a TUS 
gh sb amuaPigures Average. (in U.-H. Aver.||\Cos. Average. 
+ $ $ $ 
Capital as of June 7..-| 170,275,000 170,275,000 35,156,000|}| 205,431,000 
Surplus as of June 7..-| 283,432,000 283,432,000 93,638,100|| 377,070,100 
Loans and investments] 1,993,084,000) | 1,998,997,000 638,374,800) |2,637,371,800 
Change from last week} —15,247,000}| —13,734,000) +2,212,200 —11,521,800 
DEE 5. copamedene 1,865,831,000)|1,868,025,000| 638,507,800 2,506,532 ,800 
Chenee from last week! —9,079,000}; —8,083,000 +1,100,300|| —6,982,700 
gt RRS ge OER, * 355,459,000|| 353,404,000 65,683,800); 419,087,800 
Shanes from last week| + 6,606,000 + 4,916,000 —375,200;| +4,540,800 
Legal-tenders ...-.-.-.-- 85,882,000 85,894,000 b12,685,500 98,579,500 
Change from last week —937, +778, —445,500 +332,500 
Banks: Cash in vault_._| 373,475,000}| 369,447,000 14,487,600} 383,934,600 
Ratio to deposits- -.-- 26.3% 25.9% FS Ais net ce 
Trust Cos.: Cash in v’lt 67,866,000 69,851,000 63,881,700'| 133,732,700 
Aggr’te money holdings} 441,341,000}| 439,298,000 78,369,300|| 517,667,300 
Change from last week} +5,669,000)| +5,694,000 —820,700|| +4,873,300 
Money on deposit with 
har bks. & trust cos. 64,821,000 61,582,000 23,518,100 85,100,100 
Change from last week} + 1,537,000 —819,000 —676,200'| —1,495,200 
Total reserve... .-.-- 506,162,000); 500,880,000 101,887,400); 602,767,400 
Change from last week} -+7,206,000 + 4,875,000 — 1,496,900 +3,378,100 
Surplus CASH reserve— 
Banks (above 25%) -- 18,587,250 EE SAT ES ka Sea 
Trust cos.(abovel5%) 924,000 ES ale ME 7 ee 
7 19,511,250 i eT on 
Change from last week; +7,798,450); +7,711,750) -......-.--/| -...------ 
% of cash reserves of triust cos.— 
Oagh tm yault.....<«<- 15.2% 15.7% DR  éhecpescace 
Cash on dep. with bks. 12.7% 12.1% Ce ee bas 
WEE ciaiaiaeheienntnedl 27.9% 27.8% 8 Re 
































+ Increase over last week. 


deposits amounted to $731,930,600, a decrease of $2,898,800 from last week. 
the case of the Clearing-House members, the deposits are ‘‘legal net deposits’’ both 


— Decrease from last week. 


a These are the deposits after eliminating the item ‘‘Due from reserve depositories 
and other banks and trust companies in New York City’’: with this item included, 


In 


for the average and the actual figures. 0 Includes bank notes. 


The averages of the New York City Clearing-House banks 
and trust companies combined with those for the State banks 
and trust companies in Greater New York outside of the 
Clearing-House compare as follows for a series of weeks past: 


COMBINED RESULTS OF BANKS AND TRUST COMPANIES IN 
GREATER NEW YORE. 


We omtt two ctphers tn all these Jigures. 





























Week Toans and Tot. Money| Entire Res. 
Ended, (|Investments.| Depostts. Specte, Legals. Holtings. |on Deposit. 
$ : ¢ $ g 

May 20..| 2,541,441,4) 2,558,748,7| 440.383,8| 94,383.3) 534,767,1| 561,884,7 
May 27..| 2,548,862,8| 2,567,915.5| 442,476,3| 95,268,6| 537,744,.9| 564,758,2 
June 3...) 2,558,152,1) 2,570,202,0| 435,941,5| 94,155,1) 530,096,6| 557,990,9 
June 10..| 2,565,375,5| 2,578,787,0| 439,205,0| 94,311,3) 533,516,3) 561,250,2 
June 17-.-.| 2,570,795,8) 2,462,954,7| 447,199,3| 94,366,0)| 541,565,.3) 626,396,0 
June 24..; 2,583,113,7| 2,477,564,5| 455,368,6| 95,680,3) 551,048,9] 651,096,9 
July 1-..| 2,595,834,.8) 2,490,820,0) 454,538,2) 96,141,7| 550,679,9| 649,489,1 
July .-| 2,646,480,3| 2,509,243,7| 418,914,6| %96,189,0) 515,103,6) 609,318,6 
July 15-..| 2,648,893,6) 2,513,515,5| 414,547,0| 98,247,0) 512,794,0) 599,389,3 
July 22-..' 2,637,371,8' 2,506,532,8' 419,087,8' 98,579,5' 517,667,3' 602,767,4 





Reports of Clearing Non-Member Banks.—The following is 
the statement of condition of the clearing non-member banks 
for the week ending July 22, based on average daily results: 


We omit two ciphers (00) in all these figures. 





















































Loans, Legal On 
Disc’ts Tender| Deposit 
Banks. Capi- | Sur- and | Specie.| and with Net 
tal. plus. | Invest- Bank | C.-H, | Deposits. 
ments , Notes. | Banks. 
New York City. 

Manhatian & Bronz. $ $ $ $ . $ 
Washington Heights.; 100,0) 291.2) 1,328.0) 134,0 60,0 156,0, 1,079,0 
CORSET cccccccescve 250,0| 127,8| 1,501,0) 29,0) 220.0) 141,0) 1,711,0 
CE iccnedecwend 400,0; 433.4) 6,150,0| 847,0) 476,0| 819,0) 7,439,0 
GD. caccannced 300,0; 796,5| 6,717,0) 682.0} 609,0 810,0) 7,791,0 
DET bindevcadoads 200.0} 182.2; 1,092.0} 48,0} 112.0} 110,0) 1,008,0 
DEED nansensecee 500,0| 533,3| 4,439.0} 233,0) 418.0) 326,0| 4,997,0 
Mount Morris.--..... 250,0} 339,9) 2,706.0) 506.0) 52,0) 495,0) 3,579,0 
Mutual.............. 00,0; 401,8; 3,572,0| 20,0) 618,0) 477,0) 3,626,0 
PIO weeevenanseeve 100,0 473,7| 4,111,0| 328,0) 464,0) 1,155,0; 4,315,0 
Twenty-third Ward..| 200,0 105,8|) 1,778,0| 239,0) 92,0) 278, 1,942,0 
VORRVEC 2202-22020 100,0| 502,3) 4,041,0| 48,0) 871,0| 654,0 4,607,0 
New Netherlands....| 200,0| 273,3) 2.353,0| 253,0 84,0 194,0| 2,277,0 
Battery Park National) 200,0 143,8) 1,352,0| 277,0} 45,0) 213,0) 1,431,0 
Aetna National.-..... 300,0| 309,2) 2,109,0) 517,0| 33,0 163,0; 2,212,0 

Brooklyn. 

Broadway -.....-.-.. 200,0; 554,0) 2,981,0| 329,0| 232,0) 328,0) 3,421,0 
Manufacturers’ Nat’l.| 252,0| 856,7; 5,602,0) 832,0} 198,0| 810,0) 6,162,0 
Mechanics’ ......... 1,000,0; 918,6)11,124,0| 339,0/2,150,0) 1,667,0| 13,565,0 
National City....... 0; 598,0) 4,081,0) 470,0) 293, 788,0| 4,244,0 
North Side......-... 0 161,7| 1,929,0| 235,0| 139,0| 341,0; 2,392,0 
First National.-....-- 300,0| 641,2) 3,576,0) 413,0) 92,0) 364,0) 3,238,0 

Jersey City. 
First National_._.... 400.0) 1,287,6' 5,306,0) 308,0| 402,0) 3,045.0) 4,445,0 

Hudson County Na ..| 250,0;| 775.1) 3,083,0; 226,0 60, 280, 2,270,0 
Third National....-.- 200,0| 411,2) 2,130,0| 98,0} 136,0} 565,0) 1,814,0 

en. 

First National_...._. 220,0| 632.4) 3,571,0) 218,0| 48,0) 465,0| 1,923,0 
Second National..... 125,0| 277.9) 3,034,0) 180,0| 45,0) 341,0| 1,406,0 

Total July 22. .... 6,747 ,0/ 12,028, 6/89,666,0|7,809,0|7,949,0|14,985,0) 92,894,0 
Total July 15..--.. 6,747,0)| 12,028,6|89,825,0/7,716,0/8,687,0|13,864,0)| 95,217,0 
Total July 8.-.... 7,497,0/ 13,089,9|96,942,0|7,634,0|9,179,0 16,081,0)118,360,0 














a 


Boston and Philadelphia Banks.—Below is a summary of 


the weekly totals of the Clearing-House banks of Boston 
and Philadelphia. 


We omit tro ciphers (00) in all these figures. 
































Carital 
Banks. and Loans, Specie. | Legals. | Depostis. a| Circu- | Clearinge, 
Surplus. lation 
Boston. $ $ $ $ $ $ 
July 1-.| 41,350,0| 223,741,0| 27,016,0) 3,515,0| 276,092,0) 7,116.0} 154,168,0 
July 8-.| 41,350.0) 224,725,0| 26,590,0| 3,865,0| 275,423,0| 7,149,0| 159,180,1 
July 15..| 41,350,0) 223,782,0| 27,271,0| 3,945,0| 278,554,0| 7,124,0| 179,983,3 
7. 22..| 41,350,0) 223,714,0| 28,207,0) 4,323,0| 275,651,0| 7,127,0| 161,618,8 
ila. 
July 1-..| 60,105,0| 278,300,0 85,215,0 346,174,0|15,276,0| 149,646,8 
Juiy 8...) 60,105,0| 277,506,9 85,270,0 346,111,0|15,277,0) 185,415.5 
July 15-..} 60,105,0| 282,627,0 81,341,0 344,991,0 15,318,0| 152,588,0 
July 22_.} 60,105,0; 281,106,0 82,434,0 344,883 ,0)15,338,0 171,253,8 





a Includes Government deposits and the item ‘‘due to other banks.”’ 


At Boston 


Government deposits amounted to $3,074,000 on July 22, against $3,089,000 July 15 


Imports and Exports for the Week.—The following are 
the imports at New York for the week ending July 22; also 
totals since the beginning of the first week in January. 
FOREIGN IMPORTS AT NEW YORK. 








——————— 





ee 























For week, 1911. | 1910. | 1909. | 1908. 
Se il ens ene $2,854,954 $2,915,743} $3,517,925} $1,971,530 
General merchandise... ....-. 12,623,743) 12,499,568} 11,493,059 8,511,234 
DOE naadétindonrseeaend $15,478,697 $15,415,311) $15,010,984 $10,482,764 
Since Jan. 1. 
Be Ge indintiinnat@uted $77,618,775 $88,539,352) $95,910,837| $65,048,308 
General merchandise-.--.-.-.- 404,645,970, 436,814,151) 386,095,290) 275,840,842 
Total 29 weeks......-.-- $482,264,745 $525,353,503 $482,006, 127|$340,889, 150 





The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending July 22 and from Jan. 1 to date: 


EXPORTS FROM NEW YORK. 























1911 1910. 1909. 1908. 

For the week....-.....-.-- $13,821,101] $12,390,022] $12,425,316] $10,985,043 

Previously reported. ------ 420,458,654| 349,401,744| 337,759,353| 360,360,630 
Total 29 weeks.......--- $434,279,755|$361,791,766|$350, 184,669|$371,345,673 





The following table shows the exports and imports of 
specie at the port of New York for the week ending July 22 


and since Jan. 1 1911 and for the corresponding periods in 
1910 and 1909: 


EXPORTS AND IMPORTS OF SPECIE AT NEW YORK 











euss Exports. Imports. 

Week Since Jan.\| Week Since Jan.1 
I I ee $73,067 
SUTIN delineate miu tbimtenihtn Aden  amipniawibi: dia iie ee petal 466,877 
DT cntindctit aaimininal’ egmiinen Fk eee 2,578 
, SEES TS Ge tp ee ie $2,500; 1,655,630 $33,527; 1,161,826 
la a i i ae no te tll. |, teeta alii MES” ee aa di 2,933 ,607 
ERS GE ERE apna eae 933,561 23,570| 1,841,099 
Be Ge SE cid ccemadancek  eanteee 172,250 61,559) 1,277,155 

, ERE SAT a re oe $2,500) $2,764,941) $118,656) $7,756,209 
, RR AS a a Pa 740| 44,301,103) 1,826,247| 7,877,860’ 
I a i 6,752,600) 72,940,302 111,018) 5,949,875 
Silver. . 
I I od os ic estientbiite $597 ,845'$25,585,898;} ......-.- $170,928 
a 153,800 ‘ ST. sémnwtendil 7,808 
PN cn cthibdaaieknatiotdisiaba 93, 167,149 $3,341 15,375 
pS ey a ee Tae ee 3,7 88,20 7 31,644 
DE cchkbbnndtctwbsndadecdineal  besapaber! -dabbanel déucneed 2,406,824 
I, ha ia 20,401 4,915 914,280 
All other countries. .............. 200 5,808 65,831 977,385 
, + ERE SPE aa RE OES $848 ,589'$27,519,264 $74,851) $4,524,244 
A 1,257,093) 24,403,517 38,259; 2,330,912 
Be Std sdbicadbdducoceiad 761,069; 26,453,998 106,654; 2,954,599 























Of the above imports for the week in 1911, $43,698 were 
American gold coin and $4,053 American silver coin. , 
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| Bankers’ Gazette. 


Wall Street, Friday Night, July 28 1911. 


The Money Market and Financial Situation.—Any favora- 
ble effect in financial circles which m‘ght logically have been 
expecte i to follow the passage of the Canadian Reciprocity 
Bill b Congress was more than offset by the disturbance 
caused early in the week on the announcement of a decision 
by the Inter-State Commerce Commission affecting freight 
rates at certain internal points. This disturbance was due 
not alone to the decision itself and its direct results, but also 
because it furnished another illustration of the arbitrary 


manner in which the Commission is disposed to use the pow- 
ers given or made possible by the lezislation which created 


it. The general belief is, of course, that some time all such 
matters will be equitably adjusted, but until such a level] 
isfound, such decisions as that of this week will cause more or 
less uneasiness and apprehension. 


Abroad, international relations are again in a state of un- 
rest on account of the Moroccan situation, although it was 
supposed two weeks ago that the matter was likely to be 
amicably adjusted. American securities have been freely 
sold at London and Berlin, resulting, of course, in a declining 
market here. 

That the effect of the two depressing factors mentioned 
has not been more disastrous is due, undoubtedly, t» influ- 
ences of another character. We refer to the exceptionally 
favorable state of our foreign trade, to t e abundant har- 
vests now in prospect, to the <a ph bemgmae shown in the iron 
and steel trade and to continued easy moneygmarket ondi- 
tions—the latter notwithstanding a movement of gold to 
Canada and the bezinning of a demand for funds from the 
interior, which, it is well known, will be insistent and prac- 
tically unabating for many months to come. 

The open market rate for call loans at the Stock Exchange 
during the week on stock and bo d collaterals has ranged 
from 2 to 24%. To-day’s rates on call were 2@2%%. 
Commercial paper quoted at 334@4% for 60 to 90-day en- 
dorsements, 334@414% for prime 4 to 6 months’ single 
names and 444@5% for good single names. _ 

The Bank of England weekly statement on Thursday 
showed an increase in bullion of £253,711 and the percentage 
of reserve to liabilities was 54.50, against 53.38 last week. 

The rate of discount remains unchanged at 3%, as fixed 
March 9. The Bank of France shows an increase of 5,925,- 
000 franes gold and 1,025,000 francs silver. 

NEW YORK CITY CLEARING-HOUSE BANKS. 
(Not Including Trust Companies.) 


PRE PAPO RO 

















1911. 1910. 1909. 
Averages for Differences Averages for | Averages for 
week ending rom week ending | week ending 
July 22. previous week. | July 23. July 24. 
$ $ $ $ 

Si Rin pa RRM io ia tes et es | 132,350,000; 126,350,000 
ok a a eo ae | 189,131,400) 174,450,100 
Loans and discounts --__|1,386,581,000)Dec. 14,031,000 1,182,459,500/1,349,259,700 
SE, nc ccccocd 47,428,000)Inc. 222,000 48,566,800 49,398,800 
Net deposits .......-- 1,422,348,000;)Dec. 8,053,000 1,185,005, 100! 1,426,789,900 
i i 290,611,000\/Inc. 5,299,000; 266,047,700} 309,435,900 
Legal tendems_...._.-- 78,836,000) Inc. 817,000| 70,517,000 81,552,800 
Reserve held ________- 369,447,000)Inc. 6,116,000) 336,564,700) 390,988,700 
25% of deposits. _._._- 355,587 ,000| Dec. 2,013,250) 296,251,275| 356,697,475 
Surplus reserve _-_-- 13,860,000] Inc. 8,129,250) 40,313,425! 34,291,225 














Note.—The Clearing House now issues a statement weekly showing the actual 
condition of the banks on Saturday morning, as well as the abeve averages. These 
figures, together with the returns of the separate banks and trust companies, also 
the summary issued by the State Banking Department, giving the condition of 
State banks and trust companies not reporting to the Clearing House, appear on the 
second page preceding. 


Foreign Exchange.—Dearer discounts in London and the 
fortnightly settlement sent rates up on Wednesday, but 
since then the tone has been easier. Slightly firmer quota- 
tions are named for next week’s steamer. 


To-day’s (Friday’s) nominal rates for sterling exchange were 4 85 for 
sixty-day and 4 87 for sight. To-day's actual rates for sterling exchange 
were 4 8410@4 8425 for sixty days, 4 8610@ 4 8620 for cheques and 4 8655 
@4 8660 for cables. Commercial on banks 4 83% @4 84 and documents 
for payment 4 83 '4@4 84. Cotton for payment 4 83% @4 83 % and grain 
for payment 4 83%@4 84. 

To-day's (Friday's) actual rates for Paris bankers’ francs were 5 21 \ 
less 1-32@5 21 for long and 5 19 %@5 18 34 less 3-32 for short. Ger- 
many bankers’ marks were 94 11-16 @94 % for long and 95@95 1-16 less 
1-32 for short. Amsterdam bankers’ guilders were 40 27@40 28 for short. 

The posted rates for sterling as quoted by a representative house re- 


— Stationary throughout the week at 4 85 for sixty days and 4 87 for 


_Exchange at Paris on London, 25f. 25%c. Week's ranve, 25f. 27 14c. 
high and 25f. 24 446c. low. ; 
Exchange at Berlin on London, 20m. 47%pf. Week's range, 20m. 


48pf. high and 20m. 46 pf. low. 


The range of foreign exchange for the week follows: 


Sterling, Actual— Siziy Days. "h ; ‘ables 
High for the week 4 84 a . 4 36 4 aa670"° 
Low for the week 184% 4 8605 18645 
Paris Bankers’ Franes— 
pm ghey ee woes 921% » 1844 less 3-32 5 18 34 
szOw tor the week ___5 21% less 1- 7 &% less 3-32 5 193 ‘Ss 1-32 
Germany Seay a PF Aa i 16 7) 19 ” 8 less o-3 > 19 3 Ie SS 1 32 
High for the week 94 % 95 1-16 9% 14 


Low for the week _ 94 11-16 
Amsterdam Bankers’ Guilders— 

High for the week __ 40 14 40 28 AO 32 

Low for the week ._. 40 12 40 25 40 27 


DOMESTIC EXCHANGE.—The following are the rates for 
exchange at the undermentioned cities at the close of the week: 
10c. per $1,000 premium. Boston, par. 


95 less 1-32 95 1-16 less 1-32 


domestic 
C Chicago 
San Francisco, 10c. per $1,000 





premium. New Orleans, commercial, 


50c. per $1,000 discount: t 
$1 per $1,000 premium. Sayannah, bu sank 


if, 3-16", ciscount; selling, par, | 


St. Louis, 20c.Eper $1,000 discount. Charleston, buying, par; selling, 
1-10% premium. Minneapolis, 40c. per $1,000 premium. St. Paul, 50c. 
per $1,000 premium. 


State and Railroad Bonds.—Sales of State bonds at the 
Board only $518,000 New York 4s 1961 at 103 to 103%. 

The market for railway a d industrial bonds would have 
bee » dull and featureless but for enormously heavy transactions 
in American Tobacco 4s. This issue moved up two points 
on the demand, reacted to-day and closes fractionally below 
the highest. The tendency of prices has generally been 
towards a lower level and of a list of 20 active issues 16 are 
lower and 4 higher than last week. 

Convertible bonds have, as usual, heen weak in sympathy 
with the shares, and Atchisons, Norfolk & Westerns, Union 
Pacifics and Brooklyn Rapid Transits have declined from 1 
to 2 points. In other cases declines, where they have oc- 
curred, are fractional. 

United States Bonds.—Sales of Government bonds t the 
Board are limited to $228,000 Panama 3s (‘‘w. i.”’ at 102%. 
The following have been the closing quotations; for yearly 
range see third page following. 

















Interest | July | July | July | July , July | July 

Periods | 22 24 25 26 | 27 | 28 
PRES registered Q—Jan |*100% |*100%4 |*100% |*100%4 *100% *100% 
FE ini ds ta ln esta coupon Q—Jan |*100%4 |*100% |*100\% *100% *100% *100% 
38, 1908-18___._-_- registered Q—Feb |*1014%4 | *101%|*101% *101% *101% *101% 
38, 1908-18___...... coupon Q—Feb |*101%|*10144|*1014% *101% *101% *101% 
ih Sc ilene eid registered Q—Feb |*113% *113 %/|*113% |*113% *113% *113% 
SR Bh mina anus coupon Q—Feb |*113% |*113 3% /|*113% |*113 % *113% |*113% 
28s, 1936.Panama Canal regis Q—Feb |*100 (*100 (|*100 (|*100 (*100  (*100 
3s, Pan. Canal when ee. Ameiiie *102 10234|*10244| 10234 *102% 102)4 




















* This is the price Did at the morning board; no sale was made. 

Railroad and Misce‘laneous Stocks.—Liberal offerings, 
largely for foreign account, have steadily increased the trans- 
actions in shares at the Exchange throuchout the week 
until to-day. The liquidation, for which reasons are noted 
above, has not been urgent, however, and although a general 
decli e has resulted, it has, in most cases, been relatively 
unimportant. 

The stocks most conspicuous in the movement have been 
Canadian Pacific, which, as is well-known, is largely held 
abroad, its auxiliary (the ‘Soo Line’’), and the other trans- 
continental shares. C. P. declined 4% points, the ‘‘Soo”’ 
and Great Northern 334, Union Pacific and Southern Pacific 
34% and Northern Pacific 3. In some cases a part of this 
decline has been recovered. Some of the anthracite carriers 
have been exceptionally strong. Lehigh Valley closes with 
a et in of over a point and Reading is fractionally higher. 

All che industrial group have been relatively steady 
throughout the week and have generally followed the trend 
of the market—Steel preferred being the only active issue 
which shows a net gain. 

For daily volume of business see page 280. 

The following sales have occurred this week of shares not 
represented in our detailed list on the pages which follow: 

















| | is 

STOCKS. Sales | Range for Week. Range since Jan. 1. 

Week ending July 28. | for | — —— 

Week. Lowest. | Highest. Lowest. | Highest. 
Am Tel & Tel rights- __.118,815 6% July 25| 6% July 244 6% July) 7% June 
Ce, MRE. an ccweces 100 76 July25 75 July 25) 60 an 75 July 
Evansy & Terre H’te_-- 100 88 July24 88 July 24) 60 Feb 88 July 
ea eee is0 90 July24 90 July 24) 85 May 90 July 
General Chemical. -- - -- 100 132 % July 25 132% July 253100 Jan 135 Feb 
DEE, ccvinkcsocwe 305 106% July 24:106% July 24/1035 Jan 108 Apr 
Homestake Mining - - - -- 235| 83% July 24, 83% July 24] 83% July, 87 May 
May Dept Stores- --_---- 400, 804% July 28, 814% July 25) 70 Apr, 87 June 
ip ape ae 100 113% July 24:1113% July 244112 Junell3% July 
Quicksilver Mining, pref. 600. July 245 5% July 24) 2% June 5% July 
So Porto Rico Sugar, pfd) 4110 July 24110 July 243110 Feb 113 Jan 
Standard Milling, pref-- 100 50 July 27| 50 July 27} 50 July 52 June 
Texas Pac Land Trust-- 10, 90% July 25| 90% July 25} 87 Mch 92 Jan 
Virginia Iron, Coal & C. 305) 88% July 25 90 July 22 i 52 Jan 97 = July 





Outside Market.— With one or two exceptions this week’s 
“curb” market was as dull as ever. Aggregate transactions 
were small and prices in the main varied but little. American 
Tobacco last Saturday sold up to 394% against 392 last Fri- 
day’s close, but from this point dropped to 388. The close 
to-day was at 390. Houston Oil com. declined from 8%%4 
to 8% and to-day sold back to 834, the close being at 8%. 
The preferred, after the loss of half a point to 634%, ran up to 
6714. Intercontinental Rubber com. was especially weak 
and irregular, losing 3 points to 225g. The final transaction 
to-day was at 22 ve Standard Oil from 658 fell to 655%, 
rose to 659 and thereafter declined reaching 650% to-day. 
The close was at 652. Studebaker Corp. com. moved down 
from 65%% to 63. Trading in bonds was light and further 
diminished by the transfer of N. Y. State 4s to the Exchange. 
The bonds on the “curb”’ sold down from 103% to 103% 
and back to 103%, business on the Exchange resulting in a 
loss to 103, with the final transaction at 103%. Chicago Ele- 
vated 5s moved up from 983% to 98 4% and down to 98k, with 
the close to-day at 98 5-16. Illinois Steel 4%s sold up from 
9474 to 95. Considerable attention was attracted to-day 
to the N. Y. Westchester & Boston new 4%s, which sold up 
from 96% to 973% and down to 9614. Among Copper stocks 
Braden was conspicuous for activity and strength, advancing 
from 5 to 544 and reacting finally to5'%. British Columbia 
weakened from 5 to 4% and finished to-day at 47%. Giroux 
declined from 6% to 6. Greene-Cananea was off from 7% 
to 67%, but recovered to 7. Nipissing at first was a weak 


feature, dropping from 8% to 7%, but recovered sharply to 
87%, the close to-day being at 854. 
Outside quotations will be found on page 280. 
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STOCKS—HIGHEST AND LOWEST SALE PRICES. Sale. of STOCKS | Range since January 1. Range for Previous 
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*117 120 |*117 120 |*116 120 |*116 11919/*116 11919/#116 11919) _.___- Be is 6a nate nin 111 Jan 5) 119ly Feb 14// 1lllg Dec/| 124 Feb 
13619 13634; 1365g 13634) 1368, 13634) 1363, 13619] 13614 13619] 13653 13615 13,700; American Teleph & Teleg} 13614 J’ly 27} 153!g J’ne 8|| 126%, J'ly | 14333 Feb 
*94lo Q5lg) 9514 9514] #9412 Q5lo| *94lp 95lo) 95 95 951g 97 1,684| American Tobac (new), pt 9Jlo Jan 4) 102 Mayl8}} 90lgJ'ly | 9934 Mch 
*3184 325g) #3184 325g) 3214 3214] *32 3234; 3214 3214) 3llp 32 600| American Woolen... __. 30lo Jan 3) 36l2 Mch21!} 251g J’ly' 39l2 Mch 
921g 9212] §93 93 | *91lo 9219 *91llo Q2lo| 9134 92lg) 913g 918, Fe B.A epee 86l2 Mch29} 9614J'ne15); 90!g Dec| 104 Mch 
*291o 30 | *29lp 30 | *29l0 30 | *29 30 291g 2919] #29 30 100| Amer Writing Paper, prf.| 278 Mch17| 3412 Feb 15/|__.....---|-.-.--..2. 
$393, 3 39 391g) 385g 383,’ 38lg 38le} 38lg 3814! 38 38 2,820|)aAnacondaCopper Par$25| $361g Apr 18| $411 J’ne 13]; $312 J’ly | $54 Jan 
*325g 3334) 333, 3419} 34 3453] 341le 347s) 3434 35/7 3534) 10,700 Kerem NOEL. wecace 265g Mch14| 357g J’ly 27|; 21 Jne| 3473 Oct 
62 6253! 6214 6353] 63 6315] #6214 6312} 633g 6410} 63%, 63%) 3,000)" Do pref._......... 59 Jan 3/| 64l2 Apr 7|| 49 Aug Jan 
#143 4145 (#143 145 |*1421o 145 |*142lo 145 | 1437 143% or te 163g 150 Breckipn’ Unica Gas....| 185 Jan 3) 14512 J’ne 8/| 125 J'’ly | 16412 Jan 
*9 10 *9 10 9 9 *9 10 9 9 10 200/ Brunswick Term & Ry Sec 9 Jan 6; 10%; Febl. 8 J’ne| 18lg Jan 
*29lo 31 | *2919 31 | #2919 31 | *291o 31 | *291g 31 #2019 i Bere Butterick Co........... 28 Febi16} 31 Mch30}; 28 J’ne Jan 
30 8=630 2934 2934) *29lo 30 2914 2919) 2291p 29lo a 30 1,350 ( ‘entral Leather... _- 26 Apr24) 337g Feb 2 2514 v'ly 483, Jan 
*100 10034) 10012 10012/#100 101 {#100 10019/#100 101 100 100 300 CLIN 9814 Apr 22; 105 Feb 10 9914 J'ly | 10914 Mch 
231g 233g) 238, 233g] 223, 231g] 225, 23 2234 2234 ame 2258) 2,250|@Chino Copper..._Par $5) $2l!2 Apr 7| $2534 May19//_.....-...- soceee ecco 
351g 35le| 345g 345g) 3414 3414) 341g 3414] 341g 345 2,400|Colorado Fuel & Iron___| 28l!2 Apr22| 363s Feb 6|| 22i2J'ly{ 650 Jan 
14634 14634] 146 146lg] 1448, 14510} 145 1451s] 145le 146le 135% 145% 4,900) Consolidated Gas (N Y)-_/ 1353; Jan 3] 148::J'ne 6 et ly | 1603s Jan 
#1453 15 14% 1434) 1 145g] *141g 1434) 141g 141s] *141p 14g 400 — Products Refining. - 1312 Jan 10); 1534 May17 ile ¢. > 2314 Jan 
*81 82 | *81 82 | *81 *81 82 | *8lle 8214]; #81 82 | ...__. ESE TE 74i2 Jan 10} 85 May29j| 7033 J 8633 Jan 
3614 3612] 368g 3612] *35lg 365 s35lg 36lo| 35lg 355g) 35le Séle 935 Distillers’ Securities Corp} 32%gJan 11} 381gMch lj} 254d ay 3634 Jan 
28 35 | *28 35 | #28 86 | *28 35 28ig 281g} #28 35 | 100| Federal Mining & Smelt’g| 1734 Jan 28; 36 Febi16!}} 12 Oct} 60 Meh 
*65 6719] *641g 671o| *641g 6712 sO4ls 671p| *641g 6719) *591g 67 | .....- Sa 48!o Jan 11) 6612 May19|| 37 Oct| 88 Jan 
*161lq 16319] 16214 lo 161 16319} 16312 1631 1623, 162% 16214 163 2,690) Gener Electric... .-_-. d\z145lg Mch 3 1683g May29/| 134 J'ly | 160% Jan 
584534 534 s| 534 57g) 5% 67s} 7,900)Goldfield Con M. Par$i0} 5igJani14) 77gJan 3)| $7% Oct| $914 Sep 
124 124 | 128le 12553 12319 12434] 12219 1241p 12234 124 |*123 124 5,200 ha Harvester stk tr cfts| 109 Jan 3] 12933 May 5)]| s83igFeb/| 125 Jan 
125 125 | 125 os 125 125 |*124 125 |*#124 126 (#124 125 1,100 ref stk tr ctfs_.| 12244Jan 3) 12814 May 4/7117 Aug! 129 Jan 
*41g 5l4;  F41g *45, 514 *41g 5 *41o 8 5lg 100| Int Mer arine stk trctfs} 4% Apr 20 57g Jan 30 di, J'ly 7i2 Jan 
171g 171g] 17 175 *163, 17 | #163, 17 1634 17 | $1634 16%, 2. 2 eee 15igJan 17} 1914 J’nel7|| 125gJ'ly| 24% Jan 
. *101g Llig) #11 Llp! #10lg Lllp] #10lg 1llo} 11 11 | #11 = IL1ly 500) International Paper... .. 9lg Apr 27} 1333 Jan 31 9 J'l 16 
49 49 48lq 481p/ #48 *48 4910 #48 49 | #48 49 | eee 445g Mayl5) 56%Jan17|| 41l2J’ly| 6ll2Jan 
*415g 421» a 4214} #41 4119] #41 4110) #41 4119) 408, 41 500| Internat Steam Pump_-- 3812 Apr18|; 44 Feb 8] 3653 J'ly Jan 
*871p 883, 8834] *88 89 | 88l_ 88le| §88%q 8834] *87l_ 883 225 EE 8412 Jan 26} 901g J'ne12|| 78l2J'ly 4 Jan 
10753 10774 10714 10715 10634 107 | 106% 106lo| 106lg 10634) 10634 107 3,680 Laciets Gas (St L) com._| 102 Apri8| 114l2 Jan 20)| 93% J’ly | 11612 Jan 
*86  87lo| *86 871s| *86 871lo] *86 87lo 87 | *86 &7lp 100|Mackay Companies... - 86le J"ly 21; 95 Feb 2)| 79 J'ly 8 Oct 
*74 75 | #74 #=75 | #74 #=+%75 | *74 «+775 «| #74 «675 («| 8740—CO75 OU Ck. Do co AEE 737g J’ly 8| 77. Mch 7|} 71 J’ly| 7834 Oot 
217g 22 | 217% 217g] 2lle 21% 21llg 217g] Q2llg 2llg) 215g 21%) 1,600;0MI ---Par $5) $1814 Apr 18) $22’ J’ne26)}_-.._..----}-...--.- 
#1333, 1361 13419 13419|*1331g 1361g|/#13314 1361 #13314 1361g} 13314 13415 460 N atonal iscuit...... 11714 Jan 16) 141 Apr 4// 100 Aug! 119!2 Deo 
*12712 12914|*1271le 1291, *127lo 12915 *1271le 1291g| 1271p 12719|/#12753 129ig 100 seas 124 Jan 20] 130 Feb 4/] 118%, J ly | 125 Jan 
2014 21lo} 21% 22 211g] 2034 203%) 201g 2012) 201g 204) 5,600|Nat Enamel’g & Stamp’g} 16°, May29; 22 J'ly 24)| 14 Sep/| 28l2 Jan 
9834 10034 100 100 | 9 981g 99 | 983, 98%) *98 100 | v RF eee 85 Jan 6) 100%; J"ly 22|| 84 Oct| 96l2 Jan 
561g 5614] *55lg 561p| 56lg 56lg) 561g 561g) 5584 56lg 2 ly a age SE 503g Apr25; 59 Feb 2 2J'1 8953 Jan 
$10914 oe *10712 = $10713 1071» #10815 10914 *108 10914/*108 109%, > =e 10514 Mech 24 10912 May22)| 10134 J’ly | 110l2 Ja 
191g 1914; 19 101g; 19 19 19 191g #19 194) 19 1 adNev ms epee es -Par $5) $1712 Apr 19} $2114 J’ne14|} S17igJ’ly | $2233 O 
*68lg 75 | §74lg 741] *68lg 75 | *68lg 75 | *68lg 75 | *68lg 74 50| New York e....| 68 Apr27| 75leJ'nelg J’ne| 95l2 Jan 
*74 7419) 74lg 741g) #73 7412] #73 74101 #73 7419] #73 742% North American Co (new)| 64 Jan10} 763% Mayl1s GOlg Nov 84 Jan 
30 30 | *29le 30 298g 2934) 2 295g 297, 2973| 2914 298, Ppaeitic inte neibbitne tiie 231g Apr24| 30 J’ly 22); 22% J'ly | 4314 Jan 
“47 49 #4715 49 | *48 49 48 48 471g 471g) 471¢ 4719| acific Telep & Teleg- 44 Jan 3, 5453 Jan 31l|| 30 J’) 4614 Jan 
10633 1063g/#106 107 |*1061g 10714) 10614 10612] 1063, 10612/*106 lp 689 a le’'sGL&C (Chie ).| 103 Apr 5| 109 Jan 19// 103 J’ly | 116% Jan 
Sih os NMED a Ne: BURNT. a ee adelphia Co@ittsd’a) 10012 Jan 3] 118!2J’ne 3); 84 J'ly | 106l2e Jan 
*20 203;| #20 20ig 201g 2lig} 21 “21ke 217% 218, Pittsbureh Coal ib ccatat 17igJan 3) 234J’ne §|} 13 J'l 27% Jan 
86 8653) 86le 8 863g 88lp/ 88lg 907s) 89  90ly; 8053 80 ape RIT: 67%, Jan 4) 907g J’ly 26)| 60l4J’ly|} 85 Jan 
371g 371, 371¢ 3712] *37 3712} 367g 37 | #3634 3714) $36%, 36% Pr ee ae sae ie on ecueal 30lgJan 3) 375gJ’ne21||; 25 J’ly| 51% Jan 
*102 103 |§103 103 |*102 103 |§101lg 103 }*102 103 (§103 103 | 116) ££. pret... LLL. 9214 Jan 1023, J’ne 16}; 90 J’ly | 107l2 Jan 
*115 120 [#115 1188)*115 1185g/#115 120 |*115 11833/#115 118g) Pub Service Corp of N J./ 116ig Jan 31] 120 Feb 7|/.......---|...... gece 
$162 162 |§162 162 | 162 162 |*161l, 162lp/*161lg 16214] 162 162 60; Pullman Company... - 159 Jan 3] 163 Jan 30/| 155 J’ne| 200 Ja 
*36 38 wie 37 371g 3753) 37lg 3712) 36%, 3 *36 48638 i eer Steel Spine. 31 Janill); 39 J’nel4j| 28 J’ly| 51% Jan 
*100 103 103 |*101 103 |*100 103 |*100 1038 |* 103 Se tstets teton teen teal 92 Jan 3/ 103 J’nel5|| 290l4Sep | 107 Jan 
¥*17 1785 i7t2 171g 171g) 17g 17g] 17g LFegi 17 = 171 dRay Go per Par $10) $15!2 Apr19| $18!2 May18//......----|..-...... 
*30lo 307, 3 | 3084 3034; 3012 3010} 30 2973 20% Repu 7 B ae teel_..| 2914 May31] 3514 Feb 6|| 27 J’ne| 45% jan 
ots Q419| * 35% 947, 95 94% 947g| Qdle O40) S419 9419} 1,100] Do pref........_.. - s Apr 26; 99%3 Feb 1); 828, J'ly | 10414 Jan 
ee 14249 14215 *141 14219/#142 143igi#142 148 | 142 148 Te aetk & Co... 13619 May26; 192 Feb 6/| 150 J’ne| 190 Nov 
ot 62 | *49 850 49 49 50 9 50 heffield Steel & Ir} 48igJ’ly 7| 5614 Feb 6)| 4814 Dec| 8612 Jan 
4llg 41lg; 41lg 4110) 403, 40 O53 408, 5,sae\ 6 annagete SOD - Par $25| $32 Jani1l} $44 J’nel3/| $193, J‘ly | $405g Jan 
®il4ig 1157g/§115% 1157g|/*113 1157/1148 1157s) 114 114 | 114 114 Texas Co (The)_..__...-. 109 J’ly 13 13612 Feb 1|| 134 Oot | 144 Oct 
BO0ls 1 100l_ 1007s; 993, 100 O9ig 997g) O9lg 99% 2,31 |) Sewees Typewriter, Se Sees BES OC ROM leancnstocs lseccucdes » 
#11252 114 /[§$11253 1125, 118 113 | 1131g 11319\#1131g ._..| 118% 113% a re a 103 Mch3l = or sodbine paneliocentace 
*6 7 73 *7 8 *7 & 100! Union Bag & Paper..... 63, J’ly 17 6 J'ly| 13% Jan 
» *507g 60 sane 60 *51 60 | *51 60 | *51 £60 ee TF see Apr 29 5912 Jan 30]| 521g Dec| 73 Jan 
— 1061g 10612/*105%, 10612 ee 10619/*10414 10619/*103%, 1061, a oe 10012 Jan 27; 108 J’ne20}} 96 Aug! 122 Jan 
10712 1072 +0634 hy 106%, 1 *107 10753] 107ig 107%, Do 1021g Jan 5) 10712, J'ly 7/|| 9914 Aug| 1137 Jan 
, *15y *15lg *15lg 17 | *15lg 17 19 Feb23}; l4igJ’ly| 32 Jan 
| #503, 53 52ig bag *53 8 531g) §53 761 Feb 23|} 49 J’ne|; 84 Jan 
*95 98 | #96 98 | 905 98 | *95 $105 Jan 27/| §93i2 Dec| 145 Jan 
74% 7473) 74 7412] #74 76 | #74 793, May29|| 643, J’ly | 8414 Jan 
418g 415g) 418g 41lg| *41lg 42 4 41 47’g Mch 1 27 ~J'ly 5212 Jan 
#113 114 /*113 114 |*113 114 | 1I3lg 113%, 115lo J’ly 7}| 99 J’ly | 11612 Jan 
| #761 gre *76lo 77l2| 771g 77ig| #7 79 Mch 1\| 69%. J'ly Jan 
801, 18% 793 8014; 79 80 821g Feb 6]| 6lig J’ly}] 91 Jan 
| ue ll 118%, 119 1188, 11914; 110ig 1191, 1207g Feb 4/| 110le J’ly | 125%3 Jan 
4033 4934; 4912 4 49 $5213 J'’n€ 14) | {$303g J’me| $6014 Jan 
53 575g 538 571g 577) 7g 703g Feb 28|| 47 Feb Oot 
#120 123 122 122 |*120 123 /|#120 12819 Meh15}| 117 J’ly | 12014 Jan 
*161 167 |*162 167 |*261 167 /*161 167 ar 167 177. May26|| 14412 Dec| 195 Jan 
*Slly 8l53) 81 81 | 80 81 79% S412 May24)| 56 J’ly| 7812 Meh 
/ *76lg 76 73 76 76 741g 79 May29 > Sak > 821s Jan 
#110 120 \*110 1230 110 120 116 120 1238 Jan 5! 110 May’ 130 Fe 
BANKS AND TRUST COMPANIES—BAN KERS’ QUOTATIONS 
Phe Bid | Ask Banks Bid | Ask |] Trust Co’s | aia ) ast f] Frast Co’s| Bia | Ast f] Trust Co's | pia | Ask || Irust Co’s | aia |} Ase 
rookiyn Brookiyn N Y Cty Guar’ty Tr.| 3800 | 816 NY Life&Tr| _.__/107e Breokiyn 
Broadway $/ 385 | 400 Nat Otty.--| 285 | 300 [| Bway ‘Tr_. 148 Tr} 135 | -...||N ¥ Trust.| 590 | 610 ||Brooktym Tr| 445 | .. 
Coney Isi'df spool sae North Side ¢ 150 | 170 |}Ocntrai Tr__ 1049 || Hudson _..| 46 | 160 voy......|/ ....| ....|/Citigens’ .../ 120 | 186 
PIECE won cee 290 | 310 le’s _..| 158 | 165 ||Colwmbia _. 320 n 300 | 310 300 Piatbueh ../ 200 oo 
Fiiliside]j.._| _...| 125 ||Prosp’ctPk¥] 185 | 145 ||Comme ....|| Law T 1&Tr| 260 | 266 [| TitieGu& Tr) 485 | 495 || Franktin___)270 
Homestead}| --""| 90 mpire _. 810 || Lameoin Tr.| 125 | 132 || Tr Co of Am 370 | 375 ||Hamtiten __| 266 375 
Manufae’rs’ | 415 | 430 Trust Co’s Bquit’bie Tr _...|| Manhattan | 300 | 419 || Union Tr__.230 [1250 || Home __..-./ 108 
Mechanies’{| 230 | 246 Farm Lo&éT 1525 || Mercantile _| 760 | 760 || US Mtg& Tr} 490 | -.-. Kings Go .- 505 | .... 
Montauk ..| ___.| 150 N Y Otty elity ... 2221|| Metropol’t’n| 470 | 480 || Unit tes_125 71150 ||L L & Tri 330 | 340 
Nassau ...- 0210 Astor .....| 360 | 360 || Fulten .... glo || Mutual ....| 13219] .._.|| Washington; 360 | 375 || Nassau .... us 465 
Bankers’ Tr] 695 | 705 Mut Alince| 1380 | 140 || Wes 150 | 160 || People’s __. aap 
Windsor ../ 100 | ..../|Queens Goe_/ 160 | 
*Bid and asked prices; no eaies on Ss Say - §$Less than 100 . %*8x-rights. & Newstock. c¢ Ex-dliy. and rights. 4 Now quoted dollars per shar{ 
Ps TSale at Stock Exchange or at auction this week. | s Ex-stock dividend. TBanks marked with a paragraph () State banks. . 
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Jan. 11909, the Axchange method of quoting bonds was changed, and prices are n0w all—“and interest’’—ezs2p! for insome and desaulted bonds. 








BONDS 
N.Y. STOCK EXCHANGE 
WEEK ENDING JULY ae 





u. S (sovermmeni 
28 consol registered.d1930 
28 consol coupon....41930 


3a registered ........4K1918 
38 GCOUPOD..........+ k1918 
3s cou smali ‘bonds... «19138 
48 Fomistered......----192° 


48 coupon 
Pan Can 10-30 - 98.k1936 
Pan Canal 3s g...... -1961 


Foreign t.overnment 
Argentine—Internai 5s of 1909 
ese (Hukuang) Ry 5s &.. 
{mperiai Japanese Guvernl'’t 
Sterling loan 4498.......1925 
2d series 4 '98........ »- LV25 
Steriing loan 4s ........ 1v31 
Repub of Cuba 5s exten debt.. 
Ex ternal loan 448 ...... 1949. 
Pauio( Brazil) trust 58 1919 
8S of Mexico si! g 6s of 1899 
. Gold 4s of BWetsecosdesos 19 54 


State and City Securities 
NW YW City—4 44s ............ 190 
448 rects int fro Jan 24 1V6 
e Corporate Stock.....105 
4 
€ 


qqoqqcqVuaE 
DL2LBDARVODLD 


Corporate stock ....i105 


VU 
i] 
8 
w : — eeccccccccecccce ier a 
7 


© Curescaks Stock 105 
assessmt bonds....1V17 M 
402 Corporate Stock....1957 


WN Y State—Canal Impt 48.1900 M- ? 


Carolina 4498 2U-4vu.....19338 
nn new settioment 3sa..1913 
Virginia fund dept 2-3s...1991 
6s deferred Brown Lroa ctfs. 


Railroad 
lapama Vent see So Ry 


Midi See At Coast Line 


Albany &Susq See Veid Hud 
Alieg & West See Bul Kh & P 


ADD “arbor lst g 48......41995) Q. 
Atch ‘I & 5 Fe—Gen g 4s. ad A-O 
Begistered, ........2.....10 5 A-O 
A ustment g& 48.......41995 Nov, 
SOTOG cccosccocce ¥95' Nov. 
Stamped. .......c0.-- A1vV¥S M-N) 
Conv 4s issue of 1909...1955 - D 
saad -$ hy - eT PO 1¥55 
(issue of 1910).1960 : -D 
 teeeed Gat ote seoese 1v17 g.- 
Debentures 48 Series J.1912 F-A 


Series enndine eeeeee 


, East Okla Div letg 4s..1928 M- 
Short Line lst 4s g...... 19538 
8 Fe Pres & Ph lstg + 

See LL & N 


atl Knox & N 


Atiantie Ooast let zg bre NT TT 
Ala Mid Aas ge gold 5s me 

t ew « 1938 

| nari & | Sav lst @ 78..1936 % 
L& N coll g 4s.........01952 M. 4 
ay Sonia & sw" Sat gold 68..1934 A-0 


+ Brans & W 


34 
ea gug 4s ..19¥18 J-J 
& Danv See South Ry 
oes NW SeesSou Pacitic 
a & Oeio peter 1g 3's. oo. ee 


Regis VOFOd... .ccccee Al V2 


Seeeeee ee ee eeeenece vas A- 


Regis 

_ Pitts June ist goid Soo eas j. 

 PJun& M Div let g 3981025 mw. N 

PLE& W VaSysref 481941 M-n 

Southw Div lat g3‘98...1025 J-y 
istered ...........41025 


~ ~ —~- -——_ 


| Ohno River BR lat g 568.1936 y 
| erai 7 


eeeececeee 


Gen gold ¥3 
, Pitts Clev & Toil lst g 68 1922 a.o 
. Pitts & West let g 4s...1917 
. Stat oe | lat ERS 1943 


C@& H 


vy & Oar yg tyre ye 
de tl Coast L 


.r6 
R& P gon g 5a...1987 
4‘o8 eeusocecooseson ee WN 
- All & West lst g 48 gu..1998 A-O 
6e...1921 F-A ll 4% 
ag ot Fy ef 6a... *"1923 J-D 
L951 J-J 


o— 





Buia 8 Prand « 48.d) 
Bur O R& R1é 


Bo 1st ext 6s ........ 1913! o-s 
O38 





a . & eeeeee 1913 


. ~~ enmmnnpngens (541 
Zarb rs Shawn See Ili Cent 





v7? 














ped .. 88 
. 2a pret income x 63... pides Oot wawwoee 100 


' 24 pref mcome g 5s stam 
- Sa pret income g 58....91 


F tnnely 
or 
Laste' Sale 





k\ Low Hg 
1U14g Apr'11 


M.S ¢* 97% 975 





ion on the b 
102% 102% 
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om 
LO 











~ 
pet thet pet 
oocor 
«3 





45 
R Me 
. Ast ae income g b8...-9 91945 Oct 








tgh 
101 May’ll 


101% J’ly’10 


"11144 J’ne’11 


1145 J’ne’11 
10049 J’ne’11 
102% 102% 


97% 97%, 
ose B8%— 


94% #945, 
4% J’ly’ 11 
B84 J’ ly’11 


‘ 103 J’ly’11 
J’ ’ 


99 
97% J’ly’*11 
+ He 

yy’ 1a 
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N. ¥. STOCK EXCHANGE 
WEEK ENDING JULY 28 





Int st 
Period 








102 Apr’ill. 
101% May’ll 





103 sooe 
100 


105%, Dose 

100 J’ly’11). 
106 J’ly'1l 
108 9J'ly’ 10 
97 May’ll 


55 J'iy’1] 


108% paeti 


Mai’11 


O4 
126° J’ne’ 11 


110% May’ 11 
% 


97 J’ly’1l 


82 


Q3, May’11 








Warm Spr 


102%, 102% 


&614J’ne’1l1). 


gistered 





94% 85% 
s+ Mar’11). 





$2 ly 
May’ii 
91's Ore 





‘ 


08% mh 


Cent ol Ga KK—{ Con) 
3d pref income g 5s stam) 
Chatt liv pur mon g 4s. 
Mac & Nor Div lat g 5s. 1 
Mid Ga & Ati Div 5a....1i 
Mobile Liv lst g 5s.....i 046 

Ven KR & Bot Ga col 

Cento! N J A» ih gold 5s. 1334 

Ke 937 


K ® Imp gu 58,.1921 
Le & Hud K gen gu 
Leh & Wilks B a 
N Y¥ & Long Br 

Cent Pacitic See 

Cent Vermont lst gu g 4s. ites 

Chas & sav See Atl Coast Lin 

Ches & Ohio gold 638 
Gen funding & impt 5s. 
lst Consol g 58...........1939 

HOISLOTEA...... cece 
Geberai gold 448 
Kegistered e®eeeeece eeece 
Convertible 49s ........ 
Sig >andy ist 4s 
Coal Riv Ry lst gu 48 ..1045 
Craig Valley ist g 5s8....1940 
Potts Creek Br ist 4s..1046 
R&A Div oy apabat 1 

2a ae ean eeeece oa 3yv 
ai lat g 58..1041 

Greenbrier Ry latgu g 4s ’40 

Chic & Alt RK ref g 3s8...1949 
Raiiway lst lien 3'98...195U 

Rog istered... ........<- AVS 

Chic Buri & w—Denv DL 42 1022 
[ilinois Div 3'9s.........1949 
tered.... eeece ecoc lL Hdd 

lv 48 eeeeceeea es? eeaeeee 1Y 

iowa Div sink fund 6s..1¥ly¥ 
Sinking fund 4s8........191 

Nebraska Kxtension wee , 

Seeeeeeeaceceee lvz 

Southwestern Viv 4s....121 

Joint bonds See Great North 

Deventure 6s8............191i 

General 4s 


~ Chic & ind Ky ist 58.1036 
Chicago & Krie see Erie 
t Western list 4s8...1959 
Chic 12 d& Louisv rei 6s...1947 
Refunding gold 5s 47 
Refunding is Series C..1947 
Louis¥ N A & Ub ist bs.191 l 
Chic Ind & Sou 50-yr 48..1956. 
Chic Mil &@ St P term g5s 1vl4 
General g 48 series A..elU8Y 
Registered. .......... e193 
General g 3'9s series B.e1039 
25-yr deben 48 ..........1034 
Chic & L.Su Div g 6s....1921 
Chic &@ Mo Riv Div 68...1926 


eeenecece 


Registered.. 1933\mM- 
Mil L 8 & West lat g 68 1921 M-S 

Ext & Imp gre My 

Ashiand Div lat ¢g 


Week’s 
Range or 
Last Sale 
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~ NOZecne Zewar 





g 53] 


5a 1¥2U 
8..1912 
ng 4s iv4l 
> Pomde Co 


“0 igo; Ape til. 
gua 1001] 995, Dec’10). 
905,; 905, J’ly’11). 


100 Nov’10}.. 
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eo 
joes 


= 
ZNHHRO TOP OUZZwH 


Se eae r 
>be 


993, 

Tet eet 

99 la? : 
° pol 99 a9 

nian o6ette 98's Mar’ii 

iaenen 9Y Feb’'1li. 


pthtctny LOL Why,*11). 


OOeeue 


Sp ansauree 


= 
7, 


° 
Chic é& & Liireft & imp § 481955 
lst consol g 6 
Generai Consol lst 5s....1937 
ter 37 


Ss 


& 
a 


2. © yy & > 2 
Cj Cj Ce Ce PG CS 


CL Sat Cag Cay Pad Cay Cay a 


Pa oT 





16 
Dubuque Div istsf 68.192 
Har @ 500 assu g 68.....19 
LaCrosse & D lst ids....1' 
Wis & Minn Div g is....19: 

Mii & No lst cons 6s....1% 
Extended 44s 1! 
Chic & Northw cons 077771910 
Extension 48......1886-1920 
gistered.......1886-1926 
ee aan hemmmanedes to 

Ogis r eeeeeeceecee 93 

General 4s x9 


<  S: 
rere eet 





© we 
~_ 
- 


FB) 


a  ] ’ : 
ZPrunvoy 


8 
Sinking fund 68...1879- 1¥2Y 
Registered.......1879-1929 
Sinking fund 6s...1879-1929 
Regisatered.......1879- 1¥2y 
Debentare Re 
tered , 





gis 
Sinking fund deb meme 


_ 
_ 
or 

’ 
~~ 


3 1929 F-A 





istered ] 
General goid AB cncocec.ckeae J- 
Registe 


Refunding g 4s 3 


R 
Coll trust Series J 4s....] 


Tbdethascessenédstiness 


ee ecee! 


natin Iuendall 























] May’11 eee. 100 
100 J’ne’il'.... 


oO RE leek a eeeeeececeeeee 
Chic R I & Pac BR 4s..! 
egistered...... ...... 2002 
RI Ark & Louis lst 448 1934 
Bur © K & » N— latg be.1934 
ORIF& nN Ww Wiateote. 1921 
M ve » Py lsat gu g 78..1927 


caaien 
tLaN 


en g 58 me 
Meese Pa | 


2'M- 
M lat Same A-O 
See Lili Cent 


QO 


ly Sane 8 tL@ Pitts See Penn Vs 
Chie 8t P M & O een 6s8...1930) J-D 
Cens 6s reduced to 3 '9s.1030' J.-D 











Ask| Low Hroh 


#5 Oct ’10 
.1106% Mar’11 


aéneee 115 Nov’5/. 
D cembos 1093, Mav’11 


102% 102%, 


121% 122%/122% 122% 


122 J’ne’l1l 
106% J’ne’11 


104% 104% 
1il% 11 


&8% J’ne’11 


89% 
102% 104 1b}102% 102% 
90 Jan’vY 


a5 V5% 


96%, 


Bly SL 
12 36% padeind 126% J’ly’11 
L1IO%LLL%» 110% Lili 
aitugheahicsnaieail 108%, Mar 11 
sshd 109%, May’11 


th 843%,; 84% 84% 


127 127 


107% OE ee lg FT 
en aici 95% Apr’1l1l.. 
adaiaiidal « weeee- | LOU May’ 1 )}. 


92% 

103% 1075,|106% May’11}... 
i, ar 108% Apr’ll 
1074/1007 J’ly’11 


103% 10355 


ae RS. 114% May’11 
Mes eee: 1174 Jan’11). 
Si tess 105% Dec’10 
stint 106% J’ly ’11 
Pe 3. 103% Feb’11)}. 
v9 1i0 1093, J’ly’ 11 
97% VY8% 09% Apr'll 

ee 99 May’ill. 


4 BE% 56%, 

YB 

ree 112 Jan’l1l 
/ = 11144 Nov’09 


lg| LOT 5g J’ne’11 
y 


107% May’ill). 


05/1054 J’ly’11 
RE Bae 5 106% Feb’i0 
eeee. | AUY'S, J’ne'11). 
OE tee 107% Apr’11 
15 115 


lll May’1l)}. 


93 J’ly’11 


edtees 111% J 'ne’ll 
weccee!| L 2019 Mar’v03 
octet 1062 Feb’11}. 


peel 1102 14 102%, 


eeeeceieeeere © 28282 ee 


102% May’11 


162% 103 
108 108%/108% 108% 


102 J’ly ‘11 





124% 126/124 125 
83% ......' 93 Dec’0s 


111% May’11)... 

101 OLY 

senses Gon6e~ 100 May’i11 
965% v6 


924 J’ne’11}. 


% 
¢ V7 19 J’ly’10). 
¢| 6% J’ne’11). 
6 94 Dec’vy). 
¥4% May’10 
TE + J ba Phy ‘ 


75%, J 
eccece ceccce 784 J'ly "41 











Range 


= VJ 
3 Since 


Jannary 1 





4 No\\Low High 
901] 8&4 J’ly’11)\... 







108% 109% 
LOLS eo 
122 123%, 
122 123% 
1064 108% 





fd et pe ot * 


2/1003 102 
100 100 


295|| 94 9T1q 
87%| 87 May’11). 89 


8 88 
3)|L02% 103 


95 96 
YO O2% 


e-«eeli**®ee** eseeeee 





on 112 


G8 99% 
| 97 98 'g 





25) 8644 88% 


“B7| 97% 09% 
weeei LQ 112 


"21106 107% 


w2 LOT LOT 


coe}! 105 's 106 





1084, + 


22/100 








L124 125% 


eeee @e@2208 £26666 





_—— 
= 





Street Railway 





MISCELLANEOUS BONDS—Continued on Next Page. 














5% 
fore vay "11 
tases 











uss 


104 ost 
8 2 otal 











% 80 
037% 103% 


Street Kailway 
4 pled gen col tr ¢ 5s. 4! B-A 
| er ee e2eee 2e2e2e@ 
« & Tthavistogse 1943]J -D 
9th AV lst gu g 58.1993 
foc avah fisleenie 1993)M-S 
Third Ave BB con gu 48 2000 
Cent Tr Ce certfs stm 
Third Ave Ry J 
N Ori Ry & Lt 
ag ? B lst g be: 
8. 


San Irs is. 1927 


78\ 
44% 46 | 4 
101 45 L02%/102% 


“Hy 96% 




















“96, 96% 
38% 65% 


-eeeee 820206 


7s a 





File price Nridar: latest this week. Gilat. aDue Jam a4 DueAvpr eDue May qDueJ’ne ADucJ'ly kDue Aug 





eDue Oct py Due Her Option Sale 








264 


a 


New York Bond Record—Continued—Page 2 





(VoL. LXXXXIII 





























































































































































































































™ = se) 
BONDS ~ | pes Week's 3. Range BONDS 32) Price Week's re Range 
} Z. Y. STOCK EXCHANGE ° Friday | any A 7. SS N. Y. STOCK EXCHANGE |&§ Friday Range or a Stnee 
WEEK ENvine Jury 28 — July 28 pun i WEEK ENDING JULY 28 £4, July 2 26 Last Sale &3' January 1 
Chio StP M&O Bia Ask|Low High! No! Low (ius Erie & Pitts See Penn Co ‘Bia Ask Low High No'Low Hion 
Ch 8tP& M tan lovee 68 1918\M-N} 12345 ...... 124% May'it aeee 124 126%}/ Vans & T H let cons 68.1921/J-J| 112 see 112% May’11 .... (312% 113 
: Nor Wisconsin let 68...1930) J-J} 1285125 |1205, May’09 _... ...... ...... peace gold 68......1942/A-O;} ...... 102 |102 103%) 12 101 102% 
| St P & & City let g Gs...1919|A-O] 112% 112%1112% J’ne’'ll .... 111%112%)| Mt Vernon ist old 68..1923/A-0) 107% ......:114 Apr’OS ....| -.0- «+s ose 
‘Ohic& West eee pens 0001032 Q-M plies 109% J’ne'll. 109 10939}| Suil Co Branch BB. 1LBBUIA-O) ccccce ceccce| OS JT°MO’OB ....' |. cccce evccee 
Consol 50-year 4s........ 1952/7. 92's 923,; 92% 24: 56 Y2% 93% fargo & So Bee Ch & StP 
‘Ohic & W Mich sSee Pere Mar 4 | lint& PereM Sce Pere Mar 
O & Gulf CRI&P Pia C & Penin See Sea Air e 
| H & D 2d gold 4'98...1937/J-J| ...... 102% 101% J’ly 11! 101 101%}|/ Florida E Coast lst 4%8..1959'y.pD 96 973 97% 97% 15; 95 98% 
| Cin D& i Ist gu g 58...1941/M-N/ 104 1044/1029 i ML Aaa 102% 104% || Fort St U D Co ist g 498.1941) y-5| 90 98 | 92 Ane’l0 ..-.'|..-.-. «22 
| CO Find& Ftw Jat gu tag. 23 SS! eee | 88 Mar’ll.... 88 88 |} Ft W & RioGr let g4s...1928/J-3| 83 Sale | 83 83 2; 82% 844 
, Cin I & W lst «eu ¢ 48.1953) 4-J| 88%......| 88 May'l seal 88 88 (+ Har&SA See Co | 
| Ind Dec & W ist g 5s...1935) 4-5} 105 ....../105 May'll). -|, 10 03 105 ai H & H of 1882 let 68.1913|/a.0) 98's......! 07s J’me’11....'| 974 98% 
GPs BUBE Bold 08-22-1935] J-J| eevee soeen-|107%2 DOO'09 - 22... «anna. ||GOOREIA® Ala See Sea A Line 
Qi ae &C seeCOO& StL GaCard& Nor See Sea A Line 
S&C SeeCOC8t Lh Georgia Pacitic See So Ry 
Gleartieid& Mah See B R&P Gila VG& Nor Ses 80 Pac Co 
Olev Cin C& StL genz 481993) y-p]) 92% 92% oan J’ 92% 95 |j/Gouv & Os See N Y Uent 
Cairo Div lst gold 48....1939) g-J} ...... .....- Be Hf.” | 92 92 |/Grand Rap& Ind see Penn KR 
| Cin W & M Div let g4s.1991/ 3-4] ...... 92% 93% Leo’ Eat Pg AMR Ri. 8 Pt Term SeeS8t LS W > 
.. BtL Dtv lst col tr g4s8..1990/M-N} 91 92 | 91% va 3 91% 94 |)Gt Nor—C B& Q coll tr4s et J-J| 96% Sale | 96% 97% 225 95% 98 
y Tire peubbibosekel 9YU M-N *90 eeeees l "0 seal seeece © eeeeee tered. esecceseccced 1'Q-J oe 97 ly 6 J’ly’ 11 PoOww. 95% W815 
8 Ool Div ist g 48..1940)M-S] ...... ......] 96 Dee ’09| “=*) eke pain 2 St Paul M & Man 4s....1933/7.9| &%. ...... 9945 Mav’11....' 98% 99% 
| W Val Div ist g48...1940/J.j| 9049 92 | 914 Dec’ salininniis smiiiin lst consol gold 68......1933 J-J5| 126% ...... 126% 128% 1126 127% 
» O1LSt L&C consol 6s..1920)M-N/ 106 ....../ 106% J’ne"t ama 106% 106%, Registered...........1933) J.J) ...... ...... mitt occa’ ecece guenes 
& 1st gold 48............41036)Q-F} 96%......; 96 J’ne’ll’....) } 96 97 aced =o ¢ oe 1933 J-J| 105% 106%, 108 — | 5} i 106% 
t R stered .. eeece - 36 oF 95% eeevece 06 Aug’ 10 Sees seeeee se ener ste SOSSSS8Ce 33 J- J eeee** seeeee 09 po Ge | Cease * e 
, Oms & Cicon ist g 5s. 1928) J.J ey eoooe. |106% Jan’il1'.... (106 106% Mont ext lat goid “48... 1937 sy 6 6U6%...... 8% "98%. 3 5% oa 
OU Cé& i conso 8 re 1914 Jd-D SWE Wh cacces 1073, vty ’iil, Pees, 107 107% iste tered Seeeeesee 193 7 J-D 8 eceecses v8 J’ne’ 11!.... | 98 98 
« COonsolsink fund 1914] J-Dj ...... eebilehdatls (btnieitnccelinmesian amused E Minn NorDivist zis194% SiA-O| O88% B89 A +t. JAD '1LU 2.22 sone: seenee 
.- @eneraico songel cei de.’ WEGrees! LSB cccccs ib Feb’11\- Fate "(sey 125% Minn Union list —- -1922)J-J) 116% ...... 4 J’ly’ 11\....' 114% 116% 
, Registered. eeeeeeeeeee + 1934 J-J Seeeee Geeeersi«eesee “FFF Fee ee eeeeee 22468 we Mont C ist Seeo" 1937 I-J 1287» seeee 128% 3° ne’ il eeee 27 123% 
; Ina Bié Ww lst pref 48.1940 A-O eeeceee eececece 94 J’ly 08 ST, IN eerveee Yorn mevabaoocon! 37 I-d eee eee sceeeee "186% M ay’OU ee eeeeeen ee eee 
*OInd & W list pf 6s...ad1033 7s Sedbes Swesbstcenene S068000?l ccc | ESAS 8 sae Ags guae gold 6s.....) 1937\ 3-5) 112% 114 (112% Apr’il woos (LIZ 11249 
- Peo & East lst con 48...1940/A-0] 91% Sale | 91% 91%) 6, 90 3 Wiles erst coldéa 1933] J-D) 113% ......'112% Feb’11'....°112% 112% 
' - _Tncome 48..........-.--1090/ Apr} 48% 50 | 48% 48%) 1/47 #£«961%||Greenmbrier Ry See Ches & O Pe 
Oley & Marietta See Penn Ri Guif&sTlstref&txz5s b1¥52\7.3' Bl» 92 | 92 TJ’ly’11.... 88% 92 
‘Oley & Pitts See Penn Co | ousatonic SeN YNH&H pry 
go Midiana lst g 4s......1947/J.4| “63 64%) 63 63 1: 32 69 ock Vail nn 8 J-yv| 1024103 ten J’ly'11 .... 101%, 103% 
& Sou lst g 48...1929/F-A >, +d H+ one 10! 94% 97% Registered............... Eel éuilee cnonas U0 1g Sep *08' 2... '.c2200 ceccee 
Refund & ext 448 ...... 1935\M-N| 98% Sal 9833 17| 975, 9 Ooi & H V lstext g48..1943/4-0) 95's...... | "85 May’]1....; 94 95 
#t W & Den C lst g 68..1921/J-p) Lil 112% geal’ wos //1 12% 113 Col & Toi lst ex 4s ..... 1¥55\P-A 045 ...... ' 96 Feb’il'....' 96 96 
‘Colum & Greenv se So +4 Houst E& W'Tex See So Pac | \ 
Dol & Hock Val See Hock Val Houst & Tex Cen See So Pac Co | 
(Col & Toi See Hock Vail Hous Belt & Term ist 5s.1937/J-y| 100 101 101 J’ly’11 eee 100%, 101% 
‘Col Conn & Term see N & W -—— Central ist g48..1951\/y.5| 101 102% et J’ly'11)....'100% 108 
‘Oonn & Pas Rives let 49.1943) 0-0) 2... cccce.|--cnce coeeese: SF REEL TA er Regis abecsaaseee el9651\ 9-3}; 100 ...... M ADE’UT|.ccc'lecccce coocce 
‘Cuba RR lst 50-yr 5 g....1952)J-3) coi... 22. 100 May’10).00.)-"°""" *255°" 1] 1st gold 3498...... catbneiie V5liJ-J| SY ...... | ion Mar’11 soe 86% 90, 
{pk* Gt8o seeCM & SUP Registered............. ¥51\y-J| 89%...... | 89 Apr’il1i.... 
allasé& Waco See M K & ‘I! Extended lat g3igs.....1951|A-0| 8849 ......| 9342 May’09....!/...... ... “od 
Del Lack & Western— ist gold 3s sterling..... PRIN) Sasese costes su J’ly b+ he] Ceaeee -hbbes 
Morris & Kssex 1st 7s...1914/M-N} 107% ...... 107% J’ly 711), ...''1078 108% Coll Trust gold 4s....... 1952;A-O, 99% ...... | OS%J'ly’11'....' 98 VS%~ 
lst consol guar 7s..... 1915! J.-D 1104 110% 1165, J°ne’11 _...' 1105 111%, ee a, SE 1VSZiA-0O; 87%... ...) YB J’me’ud’....°...... .----- 
Hegistered........... BR SNR mins Lil Dec’10, ES RR gh lh ft eesereecarresag Y55\M-N 986%Sale 96% 6% 42 YH YS 
ee ye 3 98. ...200 20UU! J-p cece. ef CL SAN'II.... 91 91 Purchased lines 3 48....1952/J-y) ...... 87 | 87 Feb’il ...| 86 £87 
& W lst 68...1921 Pe 1142 115 %/115 %J’ne’1l1)_... 1154 116% i. N U d& ‘LOx gold 43 ...1953|M-N; 98% ...... Js% 95% 6) 97% VB% 
Construction 58....... 1923\8-A] 107 ..... 107%¢ May’11/_...'407% 1074, Registered............. VS3iIM-N; 4% ..... ¥4%, Jam’11'....) 04% 04% 
. Term Simseveds, eae ae 99 99 Jrne't1....) 99 ¥9%j| Cairo Bridge goid 4s....195U/J-D Y64100 | 87% Feb’it!.... 96 YT 
Warren lst ref gu g3'98.2UUU| F.a 1 EOS et i LouwsvDivéTerm g3'98.1¥65\J-3) 85's 874 S74 Bite 85% BT, 
‘Del & Hud lst Pa Viv 78.1917|/M-S| 115% 1153,)1155,3’ne'll!.... (115% 116 Middle Div reg 5s..... eAVZI/B-A!) 105% ...... 123 0 May’ OU)... 0. cccce ccccce 
Registered... ........... DE he: ae Serer oe... Omaha Div lst g ¥s.....1961|F-A| 76 ......| 76% Jam al 752 76% 
' 10-yr conv deb 4s.......1916/ y-Di 98% ¥9 | 99 991, 4 98's 100 St Louis Divé&term g38.1951/J-J) 75% 77 | 75sdan’ll....| 75% T's 
, dst lien Camp & 4'o8 ....1922/F-9| 10151018 |101% 101%!) 9 01 102 MOMBUCTOD... cccccccccel P51] Jed | csccce coccce ccnsee ce-coccsloces lecccee connce 
> let &ret 48 .............. LY43\M-Ni 98% 98%) 98% + ty Ol 8 £8 1004 Gold 3498.............. 1951)J-J| 85 86%) 87's May’ Ti heent 86 «687s 
Alb & Sus conv 3 '9s.....194U/A-0)} ...... v 93 93 94% Registered........... SENG senda soniees 101% UCL UY)... ec neee concen 
+ Bens & Saratoga lst 78.19Z1/M-N| 122%9......)124 May’ll/.... 123% 124% pared Div ist g 8iga221961 UE dusete dred ‘100 = Nov’OO) ....''....-- ecoes 
Be Riv KR Bridge See Pa RK | estern Lines lst g 4s..1951/F-A| 96 ......| 96 J’ne’1l = U5 55 v6” 
‘Denv & R Gr lst con g 48.1930) 5-5} 92 Sale | 91% 92 5| 91% 94 Believ & Car lst 6s..... 1923) J-D) 11149...... hg mf 10}... Hecccce eevee 
_ Oonsoi gold 4'98.........1936) J-J} 2.0... 1003,}1014 Dec’10 al a Carb & Shaw lst g 48...1932 4-8 ¥4% ......| 95 Oot °10)....' . 
. Improvement gold 58...1923/)-D} 98 100% 298 May’11)_...) 100% 101 Chic St L & N O g 58...1951/J-D 114 116 117 May 11......116%117 | 
: lat & refunding 5s...... Y55|F-Al 904 Sale US| 33) 935 MOPIStOTO .. ccncccesccs 1951 J-D| Eee 114 Pev’it!....:113 116 
4 Rio Gr June ist gu g 68.1039) J-p} ...... ...... 104 Mar’11)....! 1043, 104% Pl Wn nendnnepaasass 951) J-D) 85% 87 | YO Oct 09.2.4! sebene éemene 
S Sag hee lst gold 46. ..194U0) J.-J) ..... . 12% 611, Avr’ pe | bly 614 Meimph Div lst g48...1951/J-D) 93's 96 4d inadliceeacaatine 
DT ee eRe 85 Mar’vs..| St L. Sou lst gu g 4s....1931/M- a eee tO SU Bi ciscteceses sonnce 
| Bio Gr West lat g 4s....1939/J-y| 89 89%) 89 39 6| $9 923, |jind BI & West we SOUS StL } | 
°  Mgeandocoi trust 48A.1949/A.0] ...... 83%] 841 J’ne’ 1}... 83% 85%9||imd Ill & Ia lst g 4e...... L95U/ J-J| 95 \ 96%, 96% 96 4 95 96% 
+ Utah Cent lstgu g4s a1917|A-0 ncnecs wwcee.| 92 SMD'UR i | fot & Great Nor stg 60.1919 M-N;) 108% ...... 108 10849) 14 1074 109 
Moigé Btb seeMce& StL wy Pyne lst gold wees 1 J-D 101% 102% 101% lUi\y) 5101 108 
Moi Un Ry lst g 6s..1917|M-N| 100 ....../110 Sep ’04)..../)... .. I] Gold 4s................... YSLIM-S; 68 69 | 68 69 |100; 63 69 
et & Mack lat lien g 48s.1995|y-Di . _... ; Re he ee eee cn: James ¥ & Clear ist is 7271989 SD, ccccece 947%, V4%J'ne'll)....) bdo BO 
™ 1yY YY) 4 -D 954% 96 | 95 J’ne’lll....!| g8y 95 mA GCG See LEMS | 
<i Sane latoae 19S] 15 08 “dds oss “a ry 18K eghbee Seas ey | 
D ge lst 5s..1937|A-0 109 |10 AU ee S 
» Begistered...............1937/A-O sit ae 108, 1064 Mar'us Bs ebb ss KC&MREB SeestL&asyr | i 
= >» sererges”  § | Desgppnay: L04 Feb’1l)... 104 104 |/8anC& Pacifico bee M K & I H 
ipa Short Line See Nor Pac Kan City Sou lst gold 38..1950/a.g) 744 Sale 74% 74's 5) 73% 74's 
mi So Shore & Ati g 68..1937/) J-J| 106 109 |108 Jan‘’ll).../i108 108 cl eee | eee ee fo OR ae oe 
ffastot Minn sSeestPM& M Rel & impt 5s...... Apr 1960 A-O| se 100% 100%, 100%! 45 10049, 102 
eta ne 1s vet! pee Sy, Sage ae So awew J-J' VYB% Sale ¥8% 98% 24: YO% OO% 
U Bt 8. M-N 1 2 seeecee 1 2 , . eee on u ; eee 
| ee 2 vel neuen eee eee | || | 
© lst consol gold 78.... M-S 118 118%/118 a 118112 noxvVille 30 Ly i 
| NY & Erie letextg 4s 1947/m-N fll lot ene ‘11 too. 2018 [ax Erie & W 1st g 58..1937/ y.J| 1084 109% 109% J*ly’11).... 108% lll 
2d ext woid 5s..........1919/M-S Seana 105% May 11)..../l04y 108 2d gold $8.............. 1941/ J.J) 104%105% 104 'oJ’ly 11)... 1044 1044s 
8d ext gold 4198........1923/M-8/} 104 ...... SY" TOL 104 North Ohio 1st gu g 68..1945)a-9) 105 ...... 110% dbey’11)....' 108% 110% 
4th ext goia 68.........192V/A-0 th 107% 106% 3" ne’11|..../105 1063,jj/48hoé@ MichS See N Y Cent 1 
Sth ext gold 48,........1928/ J-D) 99% ...... 99% J’ne’1l]__../| 99% 99y||Leh Val N eee SS tee aie. 1940) J-J) 106% 105% 105% J’ly’11).,..' 1 106% 
NYLEG&W istg fd 7e8.192U/M-S| _.... 118 }118 Oct’10) |) dob’ 40'J.3) 104%105 104\ Jan’11)....'1044 104% 
Erie 1st con g 4s prior..199) J-J} 88 89 | 89 8Y 49] 24) 847% 90 wm h shigh Val (Pa) cons g 43. ZOUSIM-EN| ...c0- e-coes 06% May’11)....'| 96% 97% 
Registered..........-lV9Ui J-J} 86 88 86 J’ne’1ll....1| 82% 8&6 Ter By 1st gu g58.1¥4lia.90, 112%118% 113% 114% 2 Lhd) 114% 
let consol gen lien g 48l19YKj J-J| 784 79%) 794 79%) 7] 7314 70% wrecececeseeeeslV4l/A-O Lil'esl13 113 J’mnell)....118 tis 
Registered,..........1996) J-J| ...... 73%| 77 J’ ly’1i 17 #497 Lak’ Coai Co lat gu g 68.1933) y.J| 107% ...... 108 Nov’u¥) ...0!/. Saiane 
Penn coll tr g 4s...... SIF-A) 90 92 | ¥O4 BU's 86 901,|)Leh & N ¥ lst guar gdés..1945iy.s) 49 ......: 04% J’ly’11).... 034% 4% 
sa aad Conv 45 A ....1953/;A-O} 88% 89) 89 9U 73 92 te ciate «osien enesne . ond tinh, won 
Series B.1953/A-O] 7449 Sale | 79 80 69 80 ELC &N let pfs .....1914)a.9) 103 ...... iit Feb’10 -dddbidects coccee 
. But N” ¥ & Erie lst neg rt J-Di 1004 1115)111 J’ne’1i 110% 1114 Gold guar 58..........-1914/A-O} 100% ...... 101% Sep "UY! 2.) .ec0e coves 
; Ohic & Krie lat gold 58..1982/M-N} 110% 112%)112 112% 1] Leh & Had B R See Centot N J : 
| Qlev d& Mahon Vai g 68.103%/ J-J| 110% ......)L11 Apr’li Lil 11) |j/Leh & Wilkesb See Centof NJ 
Long Dock consol g 68..1035)A-O} 124% 125 |124% May’11 124% 126 ||Leroy & Camey Val See Mo P 
Doek d in pisou te ibis bie 101 4g .....- 00% 21 ong hase twee oak teta-letten 6 h1931 110 09g 11245 
mp ist cur 68,.109135/ J -J Leg i4g .....-|100% 3am ’11/,...//100% 100 Dg isi'd—istcon g 58. -J iss 110% 109% 2'1 
N y & Green L gu B 5a.) Mi. 01 eeeees Pe Nov’10 ecceciicecce * ece tad ist consol Gold At... -hh 98) ¢-3 . tte: ereeee C8 © SEF cease — eernree 
WN Y Sus & W ist ref 5s.. d-J} 108% Loa, 108 J’ly’11).... 101% 104% General gold 4s..........1933) J-D 93 a 924, J’ne’11)....4 92% 96%. 
2d gold O08 woecesee ened OS “A seers Dec’ ee@ee'l|\seeeeee eeeee a pe OP ap Os 922) M- M-5 97 100 | 08's Apr’ll ~oes/ 93 03's 
eben gos d 68. .......: F-A a 83 J’ly’ij eccee 83 - ola foe eecee eeeeeecee e+ 1932 J-D 94 07 vey Oct ° eeee¢,  eeecee o+eee2 
lst gold 68...1043)/M-N} 1104111 j|L10 May’ll1) .../110 110 Unitied 48 ...220----L9U40/M-S/| ...... 96 | v3 May’ll)..../| 08 95% 
Mid of NJ lsat ext is - 1940 A-O O  .,.20.{L10%g ainy’11)....//110's 110g Debenture gold 58.......1934) 3-D| ...... ...... 104% feat we Pee itn 
Wik & kia 1st gu g68...1942| J+; 99%101 j100%J’ly’11).... %10l4g/] Guar ref gold 4a.. oveceee A V49/M-8) 85% O64 O6%J’ly’11)|....'| 05% 97 
Ev & ind lst con | EU g Gs..1926 d-J S@eeeee £28888 110 J’ne’11 eeee 110 110% N xX B& B lstcon g6s 1935 A-O 104 seeeece ‘110% Nov’U6' ena eeeeee 22200080 
MISCELLANEOUS BONDS—Continued en Next Page. 
_ Br and Klectric Light Gas and Electric Light 
nta G@ 1. Co lstg 5s.,.1047/3-D] 108  ......]...... ween ba NYGELHG P g 58...1948/J-D} 104% 1044) 104 see 102 1044 
Bkiyn U Gas lst con g 58.1945|M-N 107% Sale |107 107% Purchase money g 48...1949|/F-Ai 804 89 cl 80 * 9. 804 
Buitlalo Gas ist g6s....... 1947|A-0 cecee-| 6019 605 Ed El [li lst cons g 68..1995/)J-d) 112% ...... 112 yiy'it -eeefftll 112% 
Columbus Gas lat g 6s....1082)J.5) . 38... ol cen ween cues NY&QEI L&P lstcomng5sl1930/F-Aj+101 ...... {1014s May'l1|..../1100 101% 
Detroit Uily Gas g 68......1945] 0-3] 100%, ...... 101 | Jy | 11 N Y¥ & Rich BS Ned lst 8. | MeN] .cccce ccccce] OF 99° IF OV)... Hecccce mcecee 
Det Gas Co con Ist g 68...1915| F-Al «1004 ......| 06% Sep ‘Us Pacific G & Elec Co Gal G d& 
Bq G LN X lstcon g 58,.103z|m-8] 105 106% 1064 J’ly ‘11 Corp g & ee 58 {o37 M-Ni 96 Sale | 95% 96 91% 96 
Gas& Liec berg Coc g5s.194¥|y-Di lul ...... 6149 Uct 01 Peo Gas & U ist eon g 68.1943/A-O ee 118/119 % May’11 L164 L19% 
Gr Rap @ L.Co lat g 6a...1915/ F-A 101 1100 Oct ’o9 Refunding s gold 5s...... -1947|M-S} 101% _..... 102% 1025, 1014 102% 
Hudson Co Gas lat ¢ 5s..1949 M-N} 103% Sale 11084 i034 ChG-L& ke letgug os L9S7\J-J| 103 1044/1084 Jly’11). 103% 103% 
Kan Ci o's Gas lst g5a1922Z/A-0| 74, 9¥%| 97% J’ne’1l Con G Coof Ch lst gug5s.’36/J-D| 1014102 11014,J'me’11)/....1101 +) 
Kings - v - 5s... 1937 A-O 5 eeeee. 06 May’ ii Ind Nat Gas & Oil yr 5s 36 M- N er eee* 2eeee ¥0 Mar’! 1 90 l 
Purciiase money 68......a997/A-O] 1156 2117 11164 116% Ma Kuei Gas lst gu g 58.1947) M-N| 100% _..... 100% Apr’1L1]....1}100% L0O% 
Eo bi it Bien lstoon g 48 193¥)J-J} 89s ...... 89 May'll Philadelphia Co cony 58 ..1¥19)F-A] ...... 14 j|116 J’ne’l1)...jjl04 116 
LacGas Lotst L lstg d8.e191v/Q-F) 104 Sale [108% 104 Syracuse Lighting lst g5s8.’51/J-D} 100 ...... 98 Aug’10]....i..2cc- enecee 
Ret and ext lat g 58.....1934/A-O] 102 1lu2zy 108% 103 nion Elec L.& P istg 58.1932|M-S| 100% ...... ry Jan Fe anil i ental 
Milwaukee Gas L Ist 4s..192"|M-N) 90% 90%) 90% J*ly’11). Bef & ext 58.........--.- 1933] 4-N} 96 1g] 9 viv li pa Bey 
Newark Con Gas & 58.. jee 1945 Cul BOE  cuectse 104 J ’ne’1l Westchester Light’ g g 5s.195U|J-D]| 106% 108 108 sg J’me’1il.. onl 105% 





~ @ Nor price Friday; latest bid and asked this week. a Due Jam b Due #eb dDue Apr 














wen en ra ee ee - 























‘eDue May A Due :’ly kDueAug qDue Dee sOption yale 











JULY 29 1911.] N ew York Bond teat 3 276 








| 





= 


































































































































































































! = _ 
. BONDS ri Week's 3s Kange BONDS Week's fs! Range 
N. ¥. STOCK EXCHANGE 3 3 Friday kange or (235 Since N. Y¥. STOCK EXCHANGE s:; Pride Range or i255 Since 
WERK ENDING JULY 28 S July 28 Last Sale Balin January } Weeg ENDING JULY 28 July 28 Last Sale /** January 1 
= — momen ome set | 
nz Island—(Con Bia Ask| Low Hign| No Low High||\N Y¥ Cent & H R—(Con) Bia Ask Low High ‘No Low High 
| N NYS yp » 58 ee 1927\M-S 105% ...... er! =e Cee eee seech Cr Extlsty3'9801951\A.Q0 84% ...... ..22.. 2.--00e- Meath Baber do doll 
Nor shB ict con g gu5s 01932) a3 Seo 106 OF 1 1034 106 Cart & Ad lst gu g 48...1981/J-5 ..... © 96 | 97's Apr’09)....)) ..cce cocnce 
Louisiana & Ark lst g 5s. 1927\M-S 95% 99 | 984XJ’ly’1l1 nese 94's PRY] Gouv & Oswelstgugis1942' y.p 100 ...... 2.22... oho 25> ogee i tame 
| Lousy & Nashv gen g 68.1930) 0-D. 113% 116 [114% J’ly’11).....113%116%9/| Moh & Mail lat sty 48..1991 MS 98% ...... Ul, Mar’? --ee'| 99 = DD 4e 
OD Tipit ree ree eceesLP3TIM-N) 113% ...... 112% J’ne'11).....1124%112%/]) Nd June & gu lst 4s8...1986 F.A 05% 100 105 Oct “OZ).. + etaeae sescee 
Unified goid (aoe Se 194U|)J-d' 89% Sale | 29 9U5%) 42) O81g 99% N Y¥ & Hariem g 398...200UM.N 90 ...... te Feb’11)}.... | 90%, 90% 
Registered............ -1940/5-3) . .... 4} B75 Nov'10)...6/| 00. 2200s. NY & North let g 68,..1927 BMD  ccngse csogee 10 UE "Ciena endnen bitece 
| Coll trust gold ate tant »eLG3S1IM-N. 109 ...... 109% J’ly’11)....109 109% N ¥ & Pa lstcon gu g4s 1993 4.0 “97% v8 9 OT Feb’11)....|| O7% YT% 
| EH &@ Nash iste ts....1910/J-D 1124115 [1124 J’ly’11)....)\111 1124]) Nor & Mont let gug 53.1916 A.c 2.2.2. cece. seen en cone cene levee , Hee to egy On 
| LCin'& Lex gold 4'9s...1031|M-N 1055 Sale |105% 105%) 2 104% 105% Pine Creek reg guar 68.1932) J-p 120 = ...... Bl tg Jaw "19) ...0!!. 22. cccee 
| NO&M ist goid 68...01930 J-J| 122% ...... 122% 122% 6 118% 1224) R W&Ocon lstextibs.21922 4.0 107% 108% 108% J’ly’11). - 107% 1107 
| NOM 2d gold 6a..... 1930) 3-d) 118% 1194/1185 Feb’l1)....)1185,118%)] Oswe & R 2d gug 5s...c1915 p.A 10U 105%105 Jap’Us)....))...... ..... 
| Paducah & Mem div 4s.. ne al! scieese 4} ¥5% J’ne’11 oswell 95% Y¥6% RW &OT Rilst ga 568.1918 M.N 103%...... 104 J’ne’i0 vere ht Sa 
Pensacvia Div old 3s...1920|/M-8 1069109 |105%, Mar’i1).... 105% 105% Ru utand Lat con g 4 8..1941|J.y eee | PR iv ?1i!....'| 9B, DS8% 
| Bth Diy ist gold 68.....1921)M-S) ...... 115 {113 Sep’10)....))...... ...... & LCham lstgu4sg1948iy.J 89% 90 | 894 J’ly’11!....!) 854, YU 
| Oe es se on, 1980/M-8| 68 73%) 71% Feb’11!....)| 7i% 71% RetCanad ist gu g 4s. 194i) 4-3 oiieore Ss cabloniti ey, Se Resing wee 
Ati = , Cin div 48..1956|M-N' 92% 92%} 92% 92%) 37/ 92 93% St Law y a latg 58. 1996)J.y 108 110 (115 J’ne’ug}....!i...... ...... 
Ati Knox & Nor ist g5el1¥4U/J-0 1123118 (112% May’!1)....) 11241124 2d gold 68..........00..1996/A-O 119% ...... | a, 5. SOR Mtedegeareg 
Hender Bdge lstsig 68.1931 M-S 105 ...... 106 Apr’lij....:106 106 Utica & Bik Biv gug 4s. -1922\J.j§ 99%...... 100 J’ne*11)....'| 993% 100 
Kentucky Cent gold 48..1987}J-d| 94% 935 | 4% V4 1| 94 96 Lake Shore gold 3'98....1997/y.D 88% 90 | 89 J’ly’11/....) 884 90 
L&N & M&M letg4 as l945/M-S) 104 ...... SOs... SPUN in cestloceted Soccce Regiatered........... 1997\J-D 87% 89 | &74&J’ly’11)....'| 87% 89 
& N-South M joint 48.1952)J-J; 89% 90 | 898% 89%) 11) 88 9g1 Debenture g 48........ my M-S 94 Sale | 94 v4, a7} 3 ©8695 
N Fla & 8 lst gu g 5s...1937 74 BO shacks 108% May 11/....)|L08\% 112% ran & GR ecaustevs YSIIM-N 935, sale | ¥3'9 ¥93%'/117) 92%, Ya% 
N&C Badge gon gu g 4428 1945/J-J) 100% ......)...... ------- pbblliedtinns Geboud Ka A & R let guode. 1938 Be ete So tue Ake pele ae ee 
Pens & Atl ist gu g 6s..1921/F-A 110% ...... 110 Jan’il}..../110 110 Mahon C’l RR let 58..1934)J.y 112% ...... (11149 Mar’11\. “jh 10% Lll4 
S & N Ala con gu g 58..1036/F-A) 116%112 |1114%J'ne'll)....) 1 Lit 112% Pitts & L Erie 2d g d5s.a1¥2si\a-.9 1076 ...... a ERO UE cocalimesnee 2060ee 
L & Jett Bdge Co xu g48..1945|M-S,; 91% 923,) 92% May’11!..../| 92 94 Pitts McK & Y lstgu6s.1982')J.y 123%...... 130% Jan ’UY “a sanoem Sounece 
LNA&Oh SeeOl | 2d guar US.........0.... ee Me el celine, 
I ahon Coal See LL S& MS | Mc rh heer 15 .e Mew ! AAG R IAG # «| aos, dineoe 
anhattan my comet 0.5950 A-O, 96% 974) 97% J’ly’11)..../| 96 98%!|| Much Cent 5s.............193]liM-§ 110%113 (111 Apr’ til. seve! ee lll 
Registered..........- 1YYUIA-O. ..... 6 adeaine 104 Apr’O6)..../)...... aiken Registered........... 1931'Q.M 1095,...... J | i eer 
Stmpd tax exempt..1990/\A-O 97 97%) 97% 98 7;| 96 98% as eubbenngs conocencces oe bi 99 J’ne'1}|..-.| 99 99 
Manila R ou lines 4s. L9S6iM-N eer eee seer «le eeeee FFF ~ 8 ** wnaee|seeeee seeees Register eeeeeecaneees 1v4 Vi J-J v eevrnee 98 Dec ’vy — jP@eeeece Fe e"e ° 
Mck’pt& BV sSeeN X¥ Cont JL&s ist 6 & Siger2Z71v02 M-S ...... 8845) GVO J’MeE' US) ...2!!...... coccee 
Mex Cent cons g 48.......1911/ 0-3) ...... .2.2.. 100 May’11)....|| 99% 100 lat g 349s ......... e+e L952 2\M-N 87 87%! 87 87 1| 87 88 
lst consince g 3s...... GEE EN | diccde-ckinaidl TUE Pildctdiicencs ccecee 20-year eet GO. ccaccaes LYZVIA-O cocese 92 v2 92 4' 91% 93 
- 2d cons inc g 3s trust rects..j ....) ...... ...... i SOE Ws dc Alecékce coccce Bat CU & Stur lat gu g3s.1l9s9iJ-D cee co ennel occu ce ccc ences peel nieces anbbién 
Mex [nternatistcon g4s.1977|M-S ............) 77 Mar’10)....i) 00... 22... NY Chic& St L lst g48 1987/A-.9 99% 99%! 993% 993, 1} 994% 1004, 
ped apne CEE ncbocsincheedl CO. SOU EE, icttsccec Re. i Kegistered...... sebacmeELs §cessta oo i «6G isemeliekeins *dheoe 
Mich Cent sSeeN X Cent Debentures 4s..... coe LYZIIM.N 90% 905%) 90% J’ly’11)....| 9O, 92% 
MidotNJ See trie West Shore lst 4s 6 J-J, 1004101 (1004 101 6 100% LOL *s 
Mii LsS& W See Chic& N W Registered.............2361/J-J 08% 98%) 98% 98%) 3/ 98% 100% 
Mil& North See Ch M & St P N Y¥ & Greenw Lake See Krie 
Minn & St L lst gold 7s..1927)d-D 129 ......)180 Jan’11'....)130 130 ||IN ¥ & Har See N ¥Y C& Hud | 
Pacific Ex — 68...19Z1;A-O 110 ...... ee , SE NX lLack& W seeD L&W 
lst consol gold 58........1034)M-N 104 099 [105 J’ly’11'....'105 luy r Y¥LE& W See Krie | 
lst and refund gold 48..19N49iM-S, 7 72 71 Ti‘ 6 ; NY¥& Lo -¥ Br See CentorNn J 
Des M & Ft D ist gu 48...’35)d-J *..-... 923 | 80 Apr’ll....! 80 SlXyIIN YN H—Non con 4s.’56 MeN evecce 947%! O31q aati ont % 94% 
Minn & StL gu sSeeBCR&N | ~ Cony deben 3 y8........ 1y66| J.J weseine 94%9| 943, J’ly’11\.... yt L004 
MsStP&SSMoongéintgu’ssiJ-J 97 ...... 97 May’ll'....'| 95% 98 Conv debon tis ......... -1943/J-J 1324 Sale 132% 142%| 35 132 184% 
MSSM@Alstgdintgulv26)t-3 ..2... 0... OSgcan ie... a id Harlem ‘-PtChes!si4sl954M.N ¢9%...... ERE SL TENT 
Minn Un Seest PM &M | Ceni N Eng lst gu 4s..1961/J-y 93% Sale| 934 93% ry V3% 93% 
Mississippi Cent lst 5s...1949)J-J° 95  ..... = Mat’ 11. ol 93g 93 Housatouic R con g 58..1937/M-mN 113% ...... 11345 J’ne’11 p owe! [1134s 113% 
Mo Kan & Lex iste 48...l¥¥UiJ-D 975 Sale T's 97% 40 96% 88 N H & Derby con cy 5a. IYISIM-N 102% ...... ROT © MUM UBlecccllccsccs +2spe0 
WG GONG Glinocccocccccccce gi¥V¥VUlF-A 84% Nale ae 8415 Z) 834, 86 Providence Sec deb 48..1957 M-N 85 87 | 8? May’1l1'....'| 844, 87 
let ext gold 5s8........... AV44iM-N 10041024102 J’ly’il. {jon 4 103 49 N + & North SeeN YC&H 
let & refund 4s8.......... 20U4/M-S 80% 807%, 81 J’ly’li, 783, NYOS W rei ine @.. gl 9V2 M-S RGD 943, 94% 9549) 17) 94% 97 
r. BOR OE OE WBscccoccccccs 1v¥36\J-J 87% 87% 87% 87% 853, - Regis 35,000 only...... g19y2 kk Bh etac Mots 94% Feb’11!.... 94% 94% 
- §t L Div lst ret g 48....2001L/A-O 79%. ......' 79Y4J’ly’11. | 78 79\ |} Geueral.4s .............. DOOD sacces 92's) Gs4gJ’ly’11|....| Y2% 924 
Dal & Wa lst gu g 58...194U|\M-N 105%...... 1105 «RES pe NX¥@&rubt SeeNYC& Pa | 
Kan C & Pac lst @48...19VU/\F-A 8% 90 ook sco i : R894 GuylINX BRB See Long isiand | 
. Mo K & & lst gug 6s...1942;A-O0 108 110 {10 1099 2/108 1104I|N YS& W dee Erie | 
 *M K & Ok 1st gu 5s..... 1¥42/IM-N 106%, at 108% 79, 11 ....1064%108 |]}N ¥ Lexd M See So Pac Co | 
 MKE&ToltT let gugss.19i2iM-S 105 © [105 10d | “yi 102%, 1053,|| Nor & South lst g5s...... 1Y41iIM-N 103, ...... 103%. Jan’ 11). seee LOS1g 103% 
Sher Sh & So lst gug5s.1043)J-D 1024 10d 103 4 May’ il vo0e// 10345 105\4|| Nort & West gen g 6s..,...1931/M-N aod nidiediia 124% J’ ne’11). oes 1245, 134% 
+ Tex & Okla lst gug5s...1843/\M-S 104% 105% 104% J’ne’ll | /08 «105% improvem’t & ext g6s..1934/F-A 127% 123% 127 “Tne A Bl.nce 126 127 
Mo Pacific lst con g 6s ...1920/M-N 108% 108% 108% 1034 “9408%411! New River lst g6s..... LYSZ\A-O 124% 123 = J’ly’ 11)... 124 1g 125 
' Trust gold 5s stamped.al¥17iM-S 10u4% 100% 1005, LUO % 5 lwo: 4 102% N & W Ry ist con g4s.1Y¥6/A-O 975 ¥8 V75, VYV7%q!) 27,-U7% YO% 
: Registered ..... iuiiecs rae oe... Ae Registered... ........... LUYUIA-O ...... %' 98 Jan’1l1|--... 98 98 
let coli gold 5s........... l9¥20IF-A 100% lu! 100% ee i! ive 102 Div’i lstié& gen g4s...1044/J-y) Y2%*arxaic | V2 92 ig | 14°92 04 
Oyen gold loan 4s..... 1V45|IM-S 77) 77% TT 77 2 716% 82 10-25 year Conv 48....1932/J-D 107% Sate 107% 108% 161 1004 ght 
8 Oxtd at 4%......... 1938/M-N ...... 97 | 9619 May’ 1! Bu 96% Pocah C & C joint4s..1041/J-Dp' 89% 90% ani 35. S8% VU 
lst & ref conv 63........ 1YSU/MS 92% Sale | Vl% Ys "$0 Vik 965|| CC& TL let gu g ds...... 1922) J-J 105% ...... 1105 eas Oh ii once: Seah 
Cent Br Ry ist gug4s.1919)F-A 92 92%) 92 J’ne’11 Re 92 93%/) SCIoVAN Elstgug4s198¥\M-N 94 97 974 Jne’ Ll... V6% YT4p 
| OGen Braneh U Pistg4s.194s\J-D 84 8b tS ' SPO SRS North illinois See Chié N W 1 
' LeroyéC VALIstgbs 192biJ-J ...... 102 1110 Maros5 jj North Ohio See L Erie & W | 
. Pac Rof Mo letexg 4s.1933/F-A 96% 97 | 96% J3°1lF°11 _...!| 964 98%)] Nor Pac—Prior lien g4s..1997/Q J. 99% Sale fe 994,'100 991, 100% 
2d extended gold 5s...103e)/J-J 108% 109%, 108 4 May'11 27 108 108 PSE OG an ccocceesces SE) eenden eum 874 98% 5& YS% BV% 
8t LIr M&Sgen con g 581 V31/A-O 107 4 108%, 1074g 107% 3 106" LU8° General a SS emeaaiaar 4 -F, 7i Sale 71 7h 13S, WW 714s 
Gen con stamp gtig5s1¥31/A-O ...... 0.0... ‘lll Be ep 09 Fe Ses. Ree Registered ........... 2047 ey 70 70%' 69% Mar’11). | 6Y'g BY 
Unified & ref gold 4s..1920i\J-J 84 85 | 84% 35 a 83% 877%); St Peal Dat. Div g is lays -D O87 98 | 9745 88 % ry 96 98 
Riv & G Div lst g4s..1933|M-N s85ySaie | 854% 85% 84 2 geu{| Dulshort L lst gu 68.-1916\M-S, 99%...... 99 Feb’10'.... ..... 0 weccee 
Verdi V L& W letg@ Sa. 1 Y20iM-S _..... WW. 102% Jan’10. | CB& Qcolltrds See Gt Nor | | i 
Mob & Olio new gold 68..1927/J-D 1201232 |120%J’ne’ll _... “i20" ” [ye StP&N P gen g 6s....1923/F-A’ 116% ...... 116%, 9’ne’11).... 116% 116% 
isi oxteusion goid 6s..k1927 2< 1:5 116 11546 116% i} Lld' 116%, Registered certiiic’s..1U23 qf LISF%LIGSILLY Feb’i0 .... |...... o0-ee- 
. Genera gold 4s..........1955|\M-S 85 87% 87 J’ ly’i1 we.!| 86% 87 St Paa!l & Dui ist 5s....1931 -A’ 107% ...... 110 J’ne’10) ‘me ‘neieean ihlnoe 
Mont _ Div ist g 68..1947|F-A 1uy%, 110 | 110 one: 11 Sen 110 1204 Bd SB onc. cccscscece eccecdAVIZiIA-O 102% ...... 11023, J’ne’11'.... LU2% 102% 
St L. & Cairo coli g 438..e1930v 98 RS epi ts | gl aril | 81 lst consoi goid 4s..... -1968/J-D, G1 ...... 9614 Apr’ 10-200 senves vseeee 
Guaranteed g 48....... Ue By Reetqoaeece | 9Bly erat: 93% +a Wash Cent lst g4s..... 19438 > RPO aaa 9] 44 Apr’11'.... | 914, Y 
M&O coli4s See Southern : Nor Pac Ter Co lst g 68..1933/ J-J| lll. ..... 111% Jan’11.... LLi% is 
Mohawk & Mai ASeeN YCH&H | Nor By Cal See So Pac 
Monongahela Riv See B & U Nor Wis SeeCStPM&O 
Mont Cent Seest PM & M Nor & Mont SeeN Y Cent 
Morgan’sLa&l SeeS P Co | ind& W SeeCCC&StL 
Wrest Gusts betes Te bss Ores Gal es serbase’ ° 
ash Cha St(S.1913/ 5-3 105% 1055105 %J’ly’11 _.../|105% 106% , ac CO 
lst consol goid ds..... -1V25)/A-U ioe tits tthe a6. ope 11] (|jOreShort Line See Un Pac 
. Jasper Branch lst gGs..4923)d-J LZ ......'115% Nov’l0 ..../\...... .....- Vaweg & Rome SeeN YO | 
' MoM M W & Ai lstés..1917\ d-d 107% ......{208% Dec's ©. oo... ccc cce pee Co lst g 58....1946 105 107% 1054%J’ne’1il1'.... 105 108 
T & P Branch ist 6s....1917|3-3 106% ...... RO. - OS pi Bcectes cdc ao of Missouri Mo Pac ! 
Nash ior & Shet See lL. & N : | | Penn KR 1st real est g 48.1923 1004 41 the “ zy. S23) es 101 102 
Nat Kys of Mexpri4\s1957|/T-J 92%Sale 92% 93 7)| 91% 95s Consol Zoid 58...........A91LU/M-S} ...... 108 J’ne’1l',... i1u8 108 
Guar GOW 48........0000 Y77T/|A-O 82g 87% 86 8b 7 84 89%}; Consol gold Ofhos cantdcanal tte ios 103% J’ne’ A weee 10349 1032 
Natot Mex prior lien 4498.1926/J-J) ..... ~ 101i 100% Feb’11 ....'100% 100%]} Convertible g soceeel 08% 994 + All 1 wenw YE% YI 
__ jst consol 48............ -4961;}4-O 79 80% 80 J’ly’1i1....!| T8% 83% Lon veraite & 34a8....--019 96% sale | 06% jjv7 244 YG Y7% 
Nie bu Shon Pant" Ailog Vi gon gig 4a. 104slw5) 00" 100, Bo%ape'tl .-| Hoy lone 
uno ee sent mindid U r lena 
N X¥ Bkin& Man Boh SeeL i | | DERRG Ay de A 100 . inser 9 sane Rie prt 
iN ¥ Vent & i Riv g 3‘gs.! 88 Sale | 87% 88 653] 87% 90 Phila Bai lst g 4s. 101% 101% 102 iy pf oo 102° 1024 
Re buabiibbeocsiil 199 87% 88% 88 J’ne’ll....!| 86% 89%|] Sod Bay d& So lat oe 102 Jan nic, semeibenibiiess 
Deben g ( aegeeetie -1934)M Q3% Sale | ¥3%5 93% 46/ 92% 944} UNJ it & Can 48.1 100% 102 108% May OP cies ‘ania ahibers 
Lake Shore coll g 3 \oa...198 80% Sale | 79% 80% 61/| 79 80%{| Penn Co—Guar ist g 44ys._ OB, ...--.'404 Jly’ht'.... 103 9 104% 
Regis astered,. eeee sence 77s 79 774J’ne’1i es T7+s 7044 Registered, ............192 Seeres ceeveee- ‘10 02%, ed te 1U2% 102% 
Afich Cent coll g Cae 79 «679%5' 79 6) 73 79%)| Guar 349s coli trast reg.1937 87s ere | 2 OD. DBE RO once segnee eiiece 
Registered. ...........0. 17 #8 1%7% Is Www “78 Guar S4gscolitrser B...1041/F-A) BY ...... S8%J'ly’il .... SB BY 
Beec Creek lat gu g 4s.. OO, ccccce 98 %eDeo’ BD cots cdbce ccbcee Tr Co quay 34, aban 04 M-N 07 5 07%! 4. i J’ly’ +4 ston, Oe: em 
OGISLOLOG. . 00. senevne: | 08%......| 99 May'll resell 99 688 Gu 3498 tr ctfs O.........1942/J-D) 874 90 | 87 Aug 10) wong syaaee ecaes 
ud gu gold 58...,...-..193 LUT * sided Pidaaad Se eeeeee pace evecee Soeeee Gu 3 ‘estr ctfis D...... wee lh 944 J-D 88 Saic 88 88 838 














Rd Eee aes eee og: MISCELL ANKOUS BONDS—Centinued oa Next Page 






































ee Coal and Iron. Manufacturing & Indastrial 
& Susq Iron.s t bo....3 000 ’ 97 || Allis-Chalmers lst 58.....1946)J-Jj 76%sSale | 75% £176 
Debenture 56.......... V2 2 a + ae Sy oe 50 Am Ag Uhem ist c 5s.....1928 A-O 101%.102 j101% 1017, 
Coi # do 4 Co gen sf Sa ives F-Aj 101% Sale [101% OLS BT ia 102% Am Cot Ou ext 44gs.......1915 Q- -B] 97% 98 | 97% 97% 
Convertible deb g 6s....1911/F. A] 100% ...... 1004 100% 90% 1004)} Deben 58 ................1931/M-N) 964% Sale | 964 96%, 
Col Indu 1lsté& coll 5s gu..1934|B-A] 77% Saie | 77 7h 73‘, 79%|)/Am Hide & L letafg6s..1V19i/M-S| 99 99%) 99% 89 
Contin’talC lsts{ gn 5s¢.195z] F- D0 4g ......) 107% DeOc’U4! . .. i}. nnnee eeeeee Amer Ice Secur deb g6s..1925/A-0| 76 76%) 76%  TH% 
Gr Kiv Coal & O lat g6s..1919 4-0) 90 227...1102% Apr’06]....||...... ------ AS eae Seouritiossf6s.1926)/F-A] 103% Sale [Lud 103 
Jett & Clear OC & I lst gba. Se 107 May’97]._...1|...... ---0-- 7. S Mtg lst g68..1915|M-S] ...... 102 j1U2 102 
Kan & HC & Clststg53.1901 J-J| 96% 1019,|106% Dee’0e) ....//...... ...--- nt lst col tr4s..1910)J-J| 93%...... 035, May’11/.... 
Pocah Con Coilier ist s ¢ 5a. 57] J-J} 83% 85%| 85 Apr’l1l 84 86 ~ Tobacco 4U-yr g 6s....1944]4-O 105% Sate |1U4%, = 105 %1377 
StL Rock Mt & P ist 58.1955) 5-3) 0... 3 | 844 J’ne’1)}. BB BBE OB. . cence cnn cceccccscccccce 1Y5S1;F-A] 83% Sale | 87 89 
Sunday Creex Co g bs....1944)3 u] ...... ..... ew. SO ee Sores Am : Writs Paper istsf5s.i9ivit-J} Oly 91%) YI_T ly’! 
Tenn Coal gen 5s...... one l D51T-d) 1.2... LOB %MILUS% 1LUZ%)| HH1L03 4104's Baldw Loco Works Ist 53.194. iIM-N} 103% ...... 103% J’ly’11 
Tenn Div lst g 6s..... @1917)A-O} ...... 06 {104% J’ly’11|....}105 1054 ]}] seth Stee: lst ext st 5s..lyvo] ud} Yb%Sale | Y5y = OS 
irm Div isteonsol 63,.1917}J-J} 104106 |106 J’ne11]..../|/104% 106 ‘ent Leather 20-year g 68, 1925,A-0 99% Sale | 994, O94 
Cah C M Co lst gu g 68.192213-D] 107 1106 |110 Jam’O9}..../|...... ..-..- ‘ons%l Tobacco g 4s.......1951]/F-A] Sv Sale | 884 89 
Vietor Fuel lst st5s......2953))3-d] 2. ... 872%) 87% May'll1|....|| 87. 88%|/ Corn Prod Ref stgis....193i:]M-N] 97 974] 97 J’ 
Vatron Coal &Colst g 58.1949|M-S} 97 98 Y7'g =U 3]] 9l4s 98 ist 25-year st 5B... -. 200.1934 M-N{ 95% 96%] 96% 96%) 
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3 BONDS 2s Price Week's 2 Ronas 
N.Y arene ukouatios Eel ridav Banoe or Bi, Since | MN. ¥. STOCK EXCHANGE 25 ea, | fen’ nee |** | Jonwery 1 
RR. Y, J as 
WEEK ENDING JULY 28 8 July 28 jemuare P| WEEK ENDING JULY 28 ~ y ns vey 
P ivania Co—(Con) | Bid ABA Low High | "No Low Low High Bia Osi 10a ae rete th “100% ‘o's 

ennsyiva o— 8 0 _ 7% 105 0 

Guar 16-26 year ¢ 4s....1931A-O) 98's 29 nas Annee bo J-4 + te May'od) 

Ci & Mar ist gu g 4198..1935 M-N| 1024...... 110 TAN 'OS 22. ceenee eoeees partes & rye SerA.1956 A.o| 79% Sale 179% R() foal 76 BON 

Cl & P gen gug4 serA.’42 J-J) 106% ...... 110% Jan 09: peep coger Mob & Ohio coli tr g 48..1933 M-S Sti 88% 87 J’ly’il)... £6 

Series B............... 1942'A-O} 106% ...... 109% J’1Y 09). 02. cesses seers Mem Div lst g 4'-58...1996 y.J 09 ee iedien 109 J'ly’11)..... 108% 109s 
Series C 3'9s........... 19438\M-N VO cwceee 96 rope ed ee Re St Louis div lst 2 48....1951) J-J 8Y | B84 sly 1 1|.. | 86 59 
Series D 3'98........... 1950 F- yr OP  sacese 90 May’08).... .. i di |] AlaCen R lst g és... 1918 J.) inva 110% 107% Nov't¢) cell.) scence: 

Erle & Pitts gug S's B. “1940/5 4] 90.020. dee AS lll Ati & Danv lst g 48.....1948 J.j| 88. ....-. i 90s tay He eee P+. on 

weseccee-eeeeeeel ISU J-J| Di) «2... 4 ence gocee? 20ert. SAME sdinannlueadnindadiniec ME 82% 82% y’il).... “4 
Gr R& lexistguedigs1941\3.3| 105 2 104% Mar'11).... 103% 104% Atl & Yad ist guar 4s. “1949 2. 5 Fos me Beagrie dll sai 
ui, telhabbodoetemedaonans, <b bb IEP Ero +l Sa 103% 1037, Col & Greenv Ist 6s..... 1916: y.y| 106 107 i03 Apr’t1).... 106% 107. 
20 78... 0.00. seen eens ee 1912)J-J| 102% 104 |103% Feb 11)... °|| £T Va& Ga Div g6s..1930 J.y| 107% ...... 108% J’ne’11)....|1075 108% 
SE 7B... ccc ccccccccese h1912)A-O0| 1024 ...... 107 OCt "08! ,... --s00 e-ee0e Con lst gold 6s........ 1966 y.N| 111 Sale [111 121 1/109 % 111% 
Pitts Y& Ash 1st con 58.1927|M-N| 107 ...... 109 May 10)... iv6” 1073,|| E Ten reor lien g 5s.....1938 m.g| 106%.-.... 108 J’ly’11}....|/105 106 
POC&StL guasA...194y/A-O/ 106, 106 %/106 Jily 11)... 108 J oost|| Ga Midland lat 38.......1946 4.0] 63. 66 | 65 Nov'v|....||_... --.. 
Series B a eeeeece 1942 A-O 103%, 106%, 106 i 6 5 106 108 4 Ga Pac Ry lst & 68......1922 J-J 113% ececeee LIS%J’ly’ 11 ictiacthe 113 114 
Series C guar.......... 1942\M-N| 105% ...... 106 Reh fi cece Knox & Ohio lst g 6s8...1925 ods an. . scoses 115% May’11)....!| 115% 116 
Series D 8 gUAT oseesee 1945/M-N| 07% ....-- 985% ec 11. 813, 93 || Mobd& Bir prior lien g6s1945\J.4y| 106% ...... 105% Nov’10}....1|...... cose oe 
Serves Uy qual 6...-1940/6-A O8i0 2] O4N ett | ON be Rich @ Dan con g 68....1915|).3| 108% 168" |205% s'y'11|-.--|108 7" 106%, 
e 8 guar...... . * 8 ‘ ich & D 2201915) y.J} 105106 ly 11)... 

C St L.& P ist con g6s.1932/A-O| 113% ....../L19 a J’ly"11/-..113 113%4|| Bich & Dan oon g bs....1915 Jo) oat e108 * Mariil.... 104% 108 
Pensacola & Ati See L & Nasi Rich & Meck lst g 48...1948 M-N| 71'...... 71 Mar’11)..../| 71 71 
Peo & Kast SeeCCOC& StL May’11!.... 109 109 So Car & Ga 1st g 68....1919,.mM-N| 104 1047/1044 J’ne’11)....//1035, 1049: 
Poe OIG A Mahe ne 1DATIN GW] oo, a9 7/984 Jan'1l)....) 93% 93%|| Virginia Mid ser C epee 106% veeene|12 | Oct Os)... ‘wii 

B...ee dad linia “ haan tieatinatiad ? ’ a eal a1 “ series D 4°58. ccncccee ADSI] - 1037 eeeees 4 J’ne'l eeee 104 
Pere Marquette—Ret 4s.. 1956 gp eect 74%) 70 J ly ii * + 702 Series E 58.............192 ee 105% ......|106 Mar’11|.... 106 * 106 

Refun guar 48...... ¥55/ J.J 66 68 68 A *41!.. . 100%, 100? Gemeral 6a8...........<. 1936'M.N we. eeesée 108 J’ly’11)..../107 108 

Oh & W Mi ds ........-- se 1921 J-D) 100% .....- 100% J’ - 11!.... 1093 110% Va & So’ w’t ist gu 58. 20038! 9.5 4. 108% J’ly*11)....//108 110 

Flint & P M g 6s... .....1920/A-0 $ID 1S s<noes BOON 2 OO Si lccee Te Stas * lst cons 50-year 58..1958 a-0| 95 96%) 954J°ly’11\..../| 94% 07s 

ist consol gold 5s......1939|/M-N| 100's ...... ~— S, 11 “*** 101% 103%|| W Od W latcy gu 48..1924)F.4] 91 ...... ag BOP Bectyoe 
Pt Huron Div ist g 58.1939) Aa-0 101% 102%/102 May ll).... 101% Weat N O lst con g 6s..1914|/J-y| 104% 105 [104% 104%! 3/1044 105 
phil’ a W se H oat g _— BA] ceccee BO |. cccne sees cree cece oeness acoem S&NAian SeeLe& 
enn ’ Spokaue Internat lst g 5s 1955 103 105 re r’11}....1102 102% 
hilippine Ry ist 3u-yr ef 48'37 J-d] ccccee 86 | 86 J’ly’11\....'|| 86 88 [oa ot SL L 1st g 4198..1939 +e 105% 106% 105% J’ly'11!..../ 105 1g 105% 
Pitts Cin & StL, See Penn Co ist con gold 53....1894-1944 F-a| 112% ...... 110% J’ ly" AY, eal 10% 112% 
Pitts Cleve& Tol seeB&O Gen refund 8 f g 48...... 1953\y-J| 95. 96 | 96% v6% 95 5g 
Pitts Ft W & Ch See Penn Co pot is M Bee Ter gu g 58.1930) 4-0} 107% ...... 1085 Feb’ 1]....1/'1081y 108 4 
Piste Gh & LE ist g 68..-1940/ 4-0) 112% ..--../119% TAY Ba janes, t||Tex & Pao let gold 5e-..--2000| gp] 110% Sale {110% 1104] 11110 111% 
lst consol gold 58........1943/J-Jd) ...... wee0e.| 93% ly’ One) seesse eoesee 2d gold inc 5s...... o2---G2UU0 Mar| 45 65 BB we Sere 

Pitts & Os See B&O Q 98 ly 67 96% 9814| La Div B L lst 68s ecsee lvslis.J 99 102% 99% April eeese 9 ly 99 lg 

Rang So Fon & 48---.-1987) JJ] 98% Sale | Oo ee ordi! | 97h 97% || W Min We N Wlstguds’J0. Fal 96% ...... 106 9 Nov'04}. 0)... 2... 
Regis iret dainishiepatinis 2, geeepernes 97% POT "i! 96 9715 Toi & O C lst g 58.........1935' J-y| 109 ...... 109 Luy 1//108% 110% 
Jersey. Cent coil g 48...1951/Aa 0 O7% 97%) 97% Weatern Div ist g 58...1935 4. QO] 107 136 |112 Sep ’0%)....// 0... ..... 
Rensselaer & Sar D&H General gold 58.......... 2935) J-D) 103% 103%)103\ J’ne'll).... 01's 103 
& Dan See South Ry Kan & M lst gu it de.--218v0 A-O} 90% 91%)! 91% May’i} “gl 90 
Bich & Meck See Southern 2d 20-year 5s ......... eLV27:J.4} Y7%¥q OB8's| V7% YI% 96 4 28 7 
Bio Gr West See Den & Rio Gr Tol P & W ist gold 48....1917|J-4 92 95 | 92%J’nelll..../| 90 92% 
Boch & Pitts See B R& P Tol St Lé W priien g3'98.1925'y.y| 89 ...... 89 J’ne’il)....||) 89 9% 
Rome Wat & Og SeeN ¥ Cent 60-year gold 48..........1950 A-0| 70 Sale | 70 70 | 33) 68 74% 
Gag Tus eH See Pere M Tor = “* Burl Teeth 7D 50 Ji% $04 $0 i 87 D0% 
’ or Ham ulf lst g 48.h J-D 

Stilo gar Gr isl lat g 4s...19 J-J| 88 93 | 884 J’ne’ll’....'| 86% 88% [ ) ster & Del letoon g Se 1928) 4 -D 1054 sdiial 105% Sly ’11)..../105% 106 
See M Olio lat refund g 4s....... 1952\A-0]} 84}9...... 85 44J’ly'’1l)....1/ 85% 85% 
StL & Lrou iron Monut "see MP Un Pac BR & 1 gr g 45..-1947 J-J| 101% Sale [101 tl 4|"F@l100 "102% 
StL M Br deel RR A of StL y thas 119 Registered.............1947/J-J| ...... 100%)100% J’ly’11)....|| 99% 100% 
8t Louis & 8S h¥}—weng 68.1931 J-J} 119 119% 119 ly’1 108 20-yr conv 48..... Sa led 1927) J-J| 108 sale {108 of 1264 | 108 % 110% 
General gold 58..........1931/J-J/ 1074 108%|107% J'ly” 1) 7 toe DL |] lstd@ ret 4s..--........-92008M-8| 98% $74] 08% 97% 49 26% 95% 
St L& 5 ¥ RE consg 4s.. 0u/J-J} 90 92 | 9 B85 “i 86% 90, Ore By & Nav con g 48.1940/j-D| 95 95%| 95 95 6 97% 
WOR DO-SO TE 0 wo -0cl VEIEEM 89 Gale | OFC. Ore Short Line letg6s..1922 F-A| 114%114%|114% 114%] tl1144—110% 
Southw Div Let g 68..1947 A-O} 98, 101, |100% Mar 11'.... 100% 101% || “ist consol g 58...-+....1946 5-J| 1l2csae |ll2% l12s| siriim1isy 

Refunding g 48........ S1/J-d) 81s 81% Si% _ Si’e 62 90% SS Guar refund 48........ 1929/J-D| 3% 94%) 94% 944) 16/ yoy 95 

KC Bts& ig 8.1 928\M-N 116411741169 I’ly’11)....:116 7 ly Regmtered..........-102913.5| ihdethe 94 Jan'vw| i? 

KC KtS&M Ryrefg4s1¥36\A-0} 80%Sale | 80% 50% 83, 77% Utah & Nor gold 58..1926/J-J| 10@ 109 |108 May'l1\""""|iog 108 

KC& M R& B lst ga 5s8.192y A-O 100 4 eeeeece 100% Dec O08)... eenaeeee 822268686 Uni N J KB & C See Pa BRR 
St LS W lsat g 4s bd ctfs.198v|/M-N hr ecccee| 92% 92% 17) 89%, 92% Utica & Black RB See N Y¥ Cent 
‘ 2a 24 4s 1nG bond Ctis...pl9sy J-J Sale ro 2 : 78 +1 andalia consol 4s a F-A | ae 97 98 Moyns ec AE 

Consol gold 48......--,--1932| 4-D| 70% Sais | 79% ancora Consol 4s Series B...1957|/M-N| “97 974s) 97% May’1!\"""")|" Géa “S7ig 

Gray’ 8 tTer latgug és 1947 J -D 97% eeeeece 101% pr eeee eeeese Oeeeee Vera Crug &P let gu 4498. 1934 J-dJ Oi oacenealal vO J’ne’l 1 all 0 
8t Paul & Dui See Nor Pacific Ver Vaiilnd& W see MoP 
@t FP Minn & Man See Gt Nor Vir Mid ice fontin Ry 
gt P & Nor Pao See Nor Pac Wabash lat gold 68.....1939|M-N} 108 1084108 108 | ig/108 110 
SUP S&S x City SeeUSt P M&O 87 6% 88% d gold 58...........1939/F-A) 99%100 | 99% 100 | yi 984101 
SAG&A Pass lst gug4s...1943)J-J| 87% Bale oN iol 24)| 86% Debenture series B .....1939\J-J| ...... 105 98 Apr’il|._.|| 98 
SEPd&N P istsinki gbs.lvivid J} 100 ....../104 © cocellccecesn cocges lst lien equip sfdg5s..1921'M-S;} 100 ......|/104 11)....)/100 104 
Scloto Val & NK See Nora W py Py lene Epa Rr rae al Be diene Ps poe 

lst and ext g4s ....1 -J| 66 Sale 4 
Seaboard A L es 8 stamped ’5U;/A.0| 87% Sale | 37% te 14 + ee Det & Ch Ext es g 6s..1941\J-¥ 107 9 108%4,107% May’11) _. 107% 108%. 

Adjustment 58 .........01949)F-A) 81% Bale | 81% «) 95) 75. Des Moin Div stg 4s..1939/J-J| 814...... Big May’1l)""""ll 81 81% 

Ati-Birm 3U-yrlst g 48.61933/M-8| 86'sSale | 86's | 56's) 3) 85% 87 |) On Diy ist g digs......c1941/A-0| 70 9 75 (5 70% 75% 

Car Cent lst con g 48...104\J-J} 92% 98 Vil% a 11)... 91% 91% Tol & Ch Div lst g 48...1941M-8S)| 814% 83%! 85 May'11 ccoell 860 iséBS 

Fla Cen & Pen ged 58.1918 J-d 10249 ...... 103 ay’il1 eece 102 103 Wab Pitts Term lst 48.154 J-D bP ws 48% 48% J’ne'’ili coos 41% 490% 

lst land gr ext g het Jd-J| 102% ....../..-. go sooeqeeslocociisccase seces Cent & Old Col Tr Co certfs.| ....) “475 43351 43 48 39% 5O 
Consol gold 68......... 1843) J-J) 105 ..2000[105% ADE 11)....)|106% 106%|/ Commbia Tr Uo ctf wees] 4749 484/ 47% 484) 23) 40 80 

Be ne ey a eee oT OB Ne nce Oe atten tree ll Sa weld 68...20..-cs00---21964) J-D - By) 24d ly’11\../] 2% 7, 

Ga Car & No lstgug 6s 1929/J-J) 106 ..... {105 J’ly’11)\..../104 105 J owe pap mamta << yiy’iij "| 3° g 

Seab & Roa lat 68....--.1926 J -d 105% 110 109 May 11 eeee 109 109 Warren see Dei Lac & West oT —y 
Sher Shr & So See M K & T Wash Cent See Nor Pac 
SS ee SS ae Caneel Wash 0 & W See Southern a 

eee eee 3 98..1945) F. Mar’11| 

Gold 4s (Cent Paccoll).£1949/J-D] 92% 924s| 02% 92's) 18] 91% 98%) Ween Taney Sa ee aes 106z/4-0| Soisaie | See S8%l 76) Se Sot 

Boe aN Cet Cu ede tat | 28% Sale | Oe Or eal] 9618 100 ll wees N Y¥'& Pa 1st g 6a..1937| J-J 109% 108% /109% J°ne'11}..../108%4 110% 

Cent Pac let ref gu g 48 104U/\F-Al ...... 87%) Y6% a) 6 V7 Gem gold 48.............-LU43\A-O] 887% ..... -| 88gJ’ne ll) |) BB's 88% 

Regis aE, 1v4y F-A eseeet 97 97 Web'10).... e®eeeee Seeeee [neome 5s.. > EST Nov 3 be B4 Feb’vu7 ee Rd se, + 30 

Mort guar gold 3 498.1929 J -D 91 OLA O1L'y J’ly’11).... a’ 92 West No Oar "Bee South Ry eeeeee cee eee 
athank Marine ‘tents 100 004107 ADF 'Ldl lide 108% Wheel’g & 1. Ki lat g 58-..1926)4-O} 104% 104 %/104 4 May’ 11), .../|108% 105 
Gila VG & N letgug6s.1924|M-N| ............ 103 May’11)...-/103 + alc weet rt Say Me es tet rae 
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’ ) 20- f 58 ...1922) J-J = seeee-| 9849 Fob’ l || 98% 99% 
C let g 6a int gu..1937/J-J| 109% ...... 1084 J’ly’11)....}/10945 110% pogenr camp 6 osees one 
# Sonsol ée int guar.-.1912 1-0] ito ius Mar’ 8 |. .2<ff 200% 100% fi TEES® O eee ee ee ns i 
Gen woth a 48 in --19Z1/A-O} 94% ......| 94% J’mO'll)....) 93% 95's wi & 92% 9 
Waced NW diviete ds 3UIM-N| 116 1194 Mar’lo| wees |] Wis Cont Ouryr let gen 48 1949/ J.J) 98% 93's) 93% 93's) 15) 92% 98% 
A & N W lst gug 6s.-..1941|J-J| 104% 222..|107 9 Jam 09 <222)["-7777 727777 |] Supé& Duidivé term 1et4s’s6|M-N| 92% Sale | 92% 8249| 10] 92 93 
Morgan’s Lad i lst 78.1918|A.O} 114% ......|115% Marit --7.//1164, 1165 Telegraph and Telephone 
lat gold ee J-d lll e«eee¢ lll Mar’ii eces lll lil Tel ll tr 4s 1929 Be J 91 Sal 91 D1I%s l 
No of Cal guar g 5s...... 1938/A-O} 112% 1149/112 Web’07),...)|...... ..... am Telep & Tel co 1936'M nay = 108 106 118 
Ore & Cal let guar g68.1927/J-J| 108%......|102, Fy’ ccoe| LOR | 108 Ti Came NS A wanton OT Ot toa ele [tone 108 | 83 83% 83% 
Bo Pac of Cai—ts E...... ly 2)A-O} 10145 S224 Deo-oa "227/22 comme State Telep let ba 2.1024 é s5e% i8t” 190% pute *"4 98 101 
a seg Boygeeseee1 18 os ose poeee ; 15 * May?O7 « SDIIIIIEE IIIT] NX Delep 1st de gems f 4%98.’39/M-N] 100% Sale |100 10044) 42] 98% 100% 
So Pac Coast lst ‘48 g.1937 J-J 884 BO | 80 ur il ccadiiceapee connts Pac Tol & Tel ist 5s vcapees Oat J-d 09 Sal¢ 90% ioe 63 991103 
San Fran ‘l'erml ist 48..1950 A-O| 81' 91%| 91% a 1) 9h 3a 98 at) ees One eee a 1sbUle a] “Ops tates e ote! al oe © tne 
TexGNvabbivist g6e.1912 7s 4 he 101% 1OLe Mas Ai eves "1018 bed Hee 5 ln tg Seca hk. "1886 Nl 04% - scesee 104% J’ly’11)....//108 104% 
Bo Pac Hk let ref 48.7..771905'9.2 Shit, sain’ 4% OS iba’ 94% 96 Mut Un Tel gu ext 58...1941)M-N 108 ida” 104 Pnei1'...."104 104 — 
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; | & Industria 
Manufacturing & Industria) Manutacturing hy 
Cuban-AmerSugarcolltrés’18}A-0| $5% Sale | 95% 957%, 95% 97 G & nenlty & Teeny eo gee oe d-9 i. o* +f we “git103 3} 
Distil Sec Cor conv 1st g 58.’27|A-O| 77% Sale | 775 a2’ 76% 80 |} U0 8S Rubber 10-yrcoll tr os J-B] 104% Sale 1106's * 33, 106 
E I du Pont Powder 448..1986)J-D| 844 86 | 8 86 82% 86y}) U 5 Steel Co =, * ricer * oo iss 108% iose 106% 
Gen tuiectnc wep g 348..194u/F-Al $2 J’ne’il 81 82 St 10-60 yr 08. (reg .. : in . VO 162% 
10-yr deb 58............ 1917} J-Di*i@i 168 [161 Jy’ti) 46 167 |] Va-Car Chem let 16-yr Se 1848/4 -D) 100% 101 |100% 101, 1112/1100, 183 
Gen’l Motors Ist lien 68..1915)/A-O] 991, Sale | 99 VO, 90 94, || West Bleotric ss writes a3 ‘oan OS ‘Oats 9s | id rst 06% 
int Paper LO lat con & 68. Avis / 4 104 Bale 106 104 Mr he Vinee SS pees Q | 
Consol conv 8 Spade 4 
Int St Pump lst et 58....1920]M-8 ba * Bale | 94 v4 91% 95 || Adams ix col & Spry geet ty eb O23 937 tt $2? 1 oa oom 
Lackaw Steel 1st ¢ 58....1925|A-O] 98% Sule | 981 9844] b]] 9619 YY 19|] Armour &Uo letrealestd'yeuvlJ-L) O2is O2%e) BB 02%) 18] B21 Bote 
en oon 58 Series A....195-jM-S]} 82 Sale | 82 824, Slig 88 }| Sush Lt eg ist 4s. ....1 +s 99 Sale | 9¥ “OH 97 100% 
5-year conver.ible 68..1915)M-S} 93 93%) 884% 938% 6 OCensol SOnsssecscccepsecce SES “° 67% 67%] 67% 68 | 1411 64 68% 
Nat knam & stpg ist 6s..1¥20/J-D} 94 94%! 94J’ly’1]1]....|| 94% 95%9||Imt Meroan Marine yet o gam sexi s34 sa4) sil 7s a's 
Se nasel Sean late tos. “i921 iJ ‘OB 100” 84 dy i cai tae 199 Se wate let et sar 1939 Ted 90% ie 90% Fly’11 90% 92. 
lst s f 58... . 4 ly ’11).... . ‘ ‘me’lll. 3 
sates ome ee tla S| Re yaa MES reed GER gE LAY pee SOTA HBEHES, Shy atic hyo eie | aa] BBB 
f ceeececoecoe 19 4 - 4 . . sees . “ 
Us Least yb he g 6s..1915 wi-N 10245 103 5/1025, 02% Shy *11| 11 102 105 tiWash Water Pow lst 68..1939)J-J| 101 ......]103%s Mar’11],...§103% 108 



































~ @No 9 prtce Friday; latest bid and asked this week. } Due Feb d@ Due Apr ¢Due May gDue J’ne A Due J’ly 


kDue Aug eDue Oct » Duc Nov sOption 




















CHICAGO STOCK HXCHANGE—Stock Record—Daily, Weekly and Yearly 







































































































































































































—— oe 
-_ T AND LOWEST SALE PRICES, Sales STOCKS Range since January | Ranye for Prevtous 
a STOCKS—HIGHES wow ts of ihe CHICAGO STOCK On basis of 100-share lots Year 1910. 
Saturd onda Tuesday. | Wednesday ursday ay e — om 
July 22 July 24 July 26 July 26 July 27 July 28 |Sheres Lowest, Highest. Lowest, Highest. 
190 Last Sale\i90 Apr’ll Chi iiires "a 185 Jani1l1} 190 Apr 28\|| 160 Oct] 185 Mch 
* * 1 *185 p wane cago City Ry... a pr Cc ! 
ois ee ee I PL SL ok 8 fetes Saya) .... Chicago & ai’ Paric100| » itp J'ne16 Miz J’ne16|| Mz J'ly| Ste Jan 
*3 5 *3 5 *3 5 *3 5 Last Sale|3 June’llj ...-. pee i ies a i a ny 3 J'’nei6 Mch 23 J’ly Zio Jan 
_-| 2719 2712] 27 27 263, 2634) 26%, 27 273 Chic. Elev ide COR..nsene 21 J'ly 12 29%, Cl eelkade aeoalnaes:- nana 
“92i6 Q21o] “92ig 9219} 93 93 93 93 ee WE eile: ‘me O40). PO GR ene dndonsgaen 85 J’iy 19] 93 J’ly 21)/....  ... sh 
90 8 97 97 | #94 96 95 95 | *95 97 | *95 97 95|Chic Rys part ctf “1"...| 80 Apr29| 98 J’ly 22|| 603gSep| 100 Jan 
27 2814] 28 28%) 2814 2814] 273, 288 281g 281g} 2814 281s] 2,555|Chic Rys part ctf “2"°...| 203, Mayl3|; 29 J'ly 14 lll4 Sep 36 Jan 
93g 93 953, *91, 10 Fg Ogi 984 984) ---. ~--- 250|Chic Rys part ctf “3"...| 8 Mayl3} 10%4J’ly 1 8 Mav; 16 Jan 
Bio Blel *5lg 534) *5lo 6 Gig Gigh © Sp OBB cece cone 100}Chic Rys part ctf ‘*4’’. 4'- Meb 1 57g J'ly 27 3 May;j 91g Jan 
37% © 41g 4 4 37g «41g 4 4 37g 37, 35g 334} 1,000/\Chicago Subway... 100 353 J’ly 28 6 Mech 1 2ig J’ne 6l4 Aug 
*16 19 1*16 +419 | *16 #%4&19 | *16 = 19 Last Salej|i7 May’ll) .-.-- = yo 4 Ry & Lt..100) 17 May27) 25 Feb23|;} 20 Aug) 39 Jan 
*40 44 1 *35 41l4] *35lg 41 | *35 = 41 Last Salej4l June’llj ... RS 100}; 40 J’nel3} 72!2 Feb 25 69 F 7734 Mch 
Pee GOR: Coote Ree Be Se Last Sale\27 June’ll] -...- Metropol W S Elev...100) 19!2 Feb 1) 27 J’ne30 16 Jan 25 J'ne 
eR. AEBS Sor CBI act Last Sale|7419 June’ll| -..-.- | ES, 65 Feb 1| 7412 J’ne30 51 Feb; 72 J'ne 
" Fe: FREE T PM ees Eee sa Last Sale\2914 June’llj] ..-.-. Northwestern Elev...100} 20l2 Apr27} 29lo J’ne30 15 Apr; 23 J ne 
AIM apa) gee RY Fred cg a Last Sale|68lo June’llj ...- aby PT Nae 60 Janllj 69 Jne24 53 May| 66 J'ns 
Re ee ee ee ee oe dee ae ok rn nn ane =:7"|south ide Elevated.100} 68 Jan 9} 80 J’ne30|| .5i4J’ly| 7212 J’ne 
*819 4| *87g 10 *87g ....| *87g 10 CGR: * cies 20|Streets W Stable C L.100 8lo J’ne 1) 1314 Feb 43 J'ly | 65483 Jan 
*41 44 | #41 44 | *41 #4+%44 | #41 = 44 Last Salej42  Jume’ll) -....| Do pref._.._--... 100; 40 J’ne lj 50 Jan 9 40 J’ly| 104 Jan 
Miscellaneous 
118g Allg} 11!g llo} 111g 1134, 118, 115g) 1ilg Allg} Allg 114) 1,185)American Can......- 00 9 Jan 16} 12!le raz 3 J’ne| 135s Jan 
86lo 87 | *87lo 88 88  88lo| S88lg 8853! 8714 88 871g 8714) 1,085} Do pref.......... 0| 76’g Jan 7) 887% J ue 62lo J’‘ly | %2 Jan 
*270 280 |*270 280 |*270 280 |*270 280 Last Sale\265 Feb’l oun —— p INEE.. 5Se 265 Jan 9) 265 Jan ° 240 Apr; 261 Dec 
*129 131 |*#129 131 [*129 131 |*129 131 Last Sale\i29 Aprll| ... FP ~~ Se ee 12612 Mch 9] 130 Jan 14// 126 J’l 135 Apr 
os: Ge Sap «a. @& 64 62 62 56 561g; 55 56 250 nae hipbuilding...100} 55 J’ly 28} 79 Feb 6 72 Fe S4ig May 
111 111 |#110 111 [#110 111 |*._.. 111 [*110 111 (|*110 lll 30} Do pa RES LPI ESS 1101, Jan 6) 113 Mayl8//} 107 Aug] 112 Jan 
*136le 137 |*136l2 137 13615 136lo] 13612 1361p} 1363 136%g) .... -.-.. 100;|Amer Telep & Teleg._..-. 1363g J’ly 27) 15214 J’ne12|| 13114 J’ly | 1421g Mch 
44 45 ae 431g 431g 44 45 44 44 | 1,047|Booth Fisheries com....| 35 Apr28}) 5914 Mch 4 31 J’ne; 43 Dec 
inn ima: Ga. did: eked oho. aupel ae GL. efee 200} Voting trust ctf... .-. 38 J'nel4) 573,Mch 9 29 Aug! 41 Deo 
365 66. 66 | 68 68 | 68 69 | 67 70 | 70 ee ee ee 62 J’ne20| 82 Mch21|} 656 J’ne| 74 Jan 
*51 62 | *51 52 1*51 52 | *51 62 | #51 62 5 a bit 17\Cal & hic Canal & D.100 ae Ape 24, 62 Feb 2 46 Dec| {5 Feb 
*1 lly} *1 lly} *1 lly} *1 1ly sath ----|Chic Brew’g & Malt’g...- y20; l4J'ne 7 1 Feb 1 Feb 
*5 Blo} *5 Blo] #5 Blo} #5 5lo| Last Sale 5% if ee ee 319 Mch27| 5% J’ne 9 3 Sep 3 Sep 
513g 5134) Sila Silo} 518, 6134) 513% 513, 5llg 5134) _... 340|Chic Pneumatic Tool.100| 41 Jan 3 55le Feb 23 25lo J’ly | 47 Dec 
#123 12319) 12314 12314] 123 123 |*123 12314 *123 12319) 123 123 112)Chi yg motets 115 Jan 25) 12419 J’n“24/; 110 Mavi 137 Jan 
*165 166 |€165 166 |*165 167 |*165 167 165 165 36|Chic itle & Trust_..100| 15lig Jan 6) 170 J’ne 9|| 142 Aug; 163 Mech 
135 135lo| 136 136 | 1357g 1357%g| 13534 1357g/*135l_ 136 13519 "1358, 140|Commonw’' th-Edison.100; 113 Jan 19} 137383 J’ly 15|| 108lo J’ly | lille Jan 
diet. Geccl cota endl jeune)? bocsd OO Ce a: Ee aes Se 90/Corn Prod Ref Cocom...| 13%;Jan 11} 153g J’nel5 l3lie J’ly | 223, Jan 
Gah ‘smal o6¢6 ‘anbul-eaen abeh wes eee. eee Jan’11; ....} Do do --| 78 Jani18} 78 Janis 7914 Apr| 82 Feb 
105 105 1047, 105 |*104%4 1051g/#1047g 105 | 105 105 105 105 204|Diamond Match... . 100| 9212 Feb 10} 10512 J'ly 10 8212 Sep | 127 Jan 
#10212 103 1027s 1027s; 103 103 103 103 |*1027g 103 |*1027, 103 269|Hart Shaffner & Marx pf_| 101l4 J'ne27/| 10333 J me 2//_... ~. Je eee 
*55 65le *55 55lo| *55 551g) *55lg 57 56 56 55 651 100|Illmmois Brick....... 00; 62%, J’ne27| 70 Jan 20 53 J’ly 91 Mech 
i, wail ana  ccoel ameteele make eae, See. Gl ... nn er 47 Jan 18| 50 Mayl9|| 43l2Mch| 46 Jan 
*50 # £61 51 51 507g 507s; *50 51 | #50 51 | * 61 33 MoCrum-Howell Ce..100| 45 Mch 3} 67 Jan 3 40 Mch} 671s Dec 
a ee eS ee. 96 96 96 96 96 96 96 96 175 RE EE 92 Mch 3] 98 Feb 2 93 J’ne| 1023, Apr 
#135 187 |*135 137 |*134 136 |*134 136 Sale\137 July’1l) ..-.. National +. meanes boaan 100} 11714 oa 17; 140 Apr 7/| 101 Aug] 119 Dec 
‘6127 #129 (#127 129 |*127 129 129 129 |*127 129 ([*127 129 San. Se Bieieasessonss 100; 123 3} 130 Mch31/|/ 118 J’ly| 125 Jan 
#112 113 j|*111 113 11219 113 ntl “nese. 2 113 113 265 National oy ae 100; 1121» yi 25; 120 Mchil4;; 104 Feb; 145 Oct 
>: 118lg 1181p/*#118 119 eS -'*117 119 {*117 119 25 pref.......... 100; 118 Jan 18}; 120 Mch23// 112 Feb; 123 Nov 
. 10614 1063e| 106ig 10615; 1065, 1067s 10612 107 10612 10612) 659 People s Gas L&Coke.100} 1031g Apr 8] 1085s Jan 19j/ 103 J'ly | 115%, Jan 
- 44284 14278) 14284, 143 14llg 14210] 142ig 1427g| 14234 1423;| 142 142 806|Sears-Roebuck com..100/c13612 May 26} 1923, Jan 31/} 148 Feb/| 1863, N 
#120 121 |*120l9 121 |*120 121 |*12019 121 (#120 121 12019 120ie Sn: Ee Seeiewttations 100} 119 Jani1l} 122 Mchll1j/ 11612 Aug; 122 Meh 
102 102 102 102 102 10214; 1021g 1023; 1023, 10233) 1023g 102Is S44IS Wilt @ OO... cceccce 100; 1001ig Mch13} 104 Jone 5j| 100 Dec] 10953 Jan 
#*] 188 {*180 188 |*180 188 |*186 188 |*187 188 188 1 83/The eo Oats Co_.100| 165 Mch 7} 193 J’ne29|| 155 J’ly | 186 Feb 
%1071lo 108 | LO71o 10710/*1071p ....)*107 ....|*107 109 |*107 ae 2 & ares 102!2 Feb 1] 10712 J’ly 21|| 101 J'’ly | 106 Jan 
*253 234 234 234 25g bg 25g 284 2lo 234; 1,425/Unit Box Bd & P Co.100 23g J'ne 26 7 Jan 3 514 Apr] 1583 Jan 
801g 8014] .... ....| 7914 7910} 79 7953} 79 7953] 791g 793g) 1,150j\United States Steel com.| 72lg4Jan 3] 817, Feb i nentncntialetlillgataaiiactiiiiad 
*22 24 : *22 24 1919 1919) 20 20 | *19 £20 19 20 324)Western Stone... . 100} 1912 Apri12} 25 Jan 27 15 dived 263, Deo 
Note.—Ofificial sheet n'o longer repiorts transac tions of less than 10 shar 'es. 
a 
Chicago Bond Record Chicago Banks and Trust Companies 
BONDS Outstand- | Surplus Dividend Record 
CHICAGO STOCK Inter- Price Week's B'ds| Rangs NAME ing and 
EXCHANGE est Friday Range or Soli for Stock Profits In In |Per-, Last Paid, 
Week ending July 28. Period; July 28 Last Sale Year 1911 (Tt) (T) 1909 | 1910 | tod. 0 
Bti Ask\ Low High| No.|Lew High|| Calumet National..... $49,350 6 6 An jJan ‘11, 6 
.Amer Strawb’d ist 68.1911]/& - Aj -... - ...}| 10012 Jan’11}....} 10012 100!2/| Chicago City.......--- 271,322) 10 10 J-J |July °11,5 
‘Armour & & Co 4 498...1939/5 - Dit Sale| 93 ----| 923g 93%5s/| Conti’tal & Comm Nat-_/20,000, 10,285,337) .... | -... |QJ/iJuly °11, Oe 
; Booth —_ Co DebG 5s’17|J - Jj --.. ..-.]| 100 Meh’llj....| 901g 100 || Corn Exchange National) 3,000 5,696,273} 12 1 Q-J |July °11, 4 
Deb b gS SO 1924)J - Jj .... ~..-.| 100 Mech’lij....| 90 100 || Douglas State_.......... 31|/Beg. bjus May\31°1)1. v.92, p1538 
Sink Fd Deb6s tr rec.-j;A-O/} .... ....| 98!2 Apr’lli....} 98lg 99 Drexel State.......... 41,198 9 8 Q-J jJuly *1l, lig 
‘Calumet & South Chicago Drovers’ Dep National _ 443,233} 10 10 |Q-J|July ‘11, 213 
§ | VaR 1927)|F - Al .... ....| 991g July11}_...} 991g 9914|| Englewood State.._... 51,046 6 6 Q-J July °11, 13% 
Av & FG (St L) $8 ‘12/3 - Jj} .... ~...]| 101!g Oct’O9}_..-.] ....  ....|| First National........ 1 11,276,436) 12s 12s |Q-MiJne 30°11,3u 
‘Ohio Board of My oy 481927|J - Dj) -... ...-| 100 May’O7j_...} .... ....!| First Nat Englewood-- y187,559;} 10 10 jQ-MjJne30'11,212 
‘Chi City Ry 5s_..1927/F - Aj$102%% 1027s} 1025g 1027s} 15) 1021s 102’%g|| Foreman Bros B’k’g Co. ; efe ATER . icnosecns 
‘Chic Consoi Br & Mit 6s.../J - J} --..  -...| 103 Apr’O4]_...]| ....  ....j| Fort Dearborn National 8 |Q-JiJuly *11,2 
“Chic Consoi Trac 4%s 1939|J - Dj .... -...| 50 #£Apr’09}_._-] .... -.-.|| Hibernian B’k’g Ass’n_- 8+2 -J |July °11, 2 
‘Chic Auditorium 1st5s1929|F - A =. «a--] 968g Jan’06/_..-{ .... ..-.|| Kaspar State Bank... 10+ 15] J-J |July °11,5 
‘Chicago Elev Ry 5s_.1914|J - KH 997g Sale| 98le R) 63} 98lg 997s|| Lake View State_.......- us Apr/8°11/V.92,p.1004. 
Ohic Joc Rit ist M g 58_1945|M- S| _... LL. 9413 Dec’09|_...| ....  ...-.|| La Salle St National... us. Maly’10/V.90, p.1277 
‘Ohio No Shore Elec 68.1912}A - O} .... —.-- Fev’06/__..| _... —...|| Live Stock Exch’ge Nat 10 |Q-M/Jne 30'11,21¢ 
hic Pne Tool ist 5s.a1921}J - Jj -... -... 89 June’llj....| 871g 91 Monroe National... . 4 | Q-FijAug ‘11,1 
St et El hdinne wane 1927|F - Alt 997g Sale 997, 973g 100 || Nat Bank of Republic-- 8 |Q-J |Jne30’11, 2 
Chic Rys 4-5s series “A’’|A - O/f 93 —— oats July’1i ----| 931g 9434|| National City........ 6 | Q-JiJuly ‘11, llg 
. Chic Rys 4-5s series *B"|J -D| 883,Sale| 88lp 83%) 111] 821g 88%|| National Produce __ ~~ 4 |Q-J|Jsuly ‘11, llg 
'. Chic Rys 4-5s series “CIF - Alt 87 90 July’llj...-| 90 90 North Avenue State. 6%4| Q-J |July °11, 134 
+. Chic Rys coll 68...1913/F + A/t10034101 100ig 100!ls 995g 1007g|| North Side State Sav’gs 6 | Q-JiJuly 11, lls 
k- Chic Rys Fund 6s..1913|}F - Aj _... ....| 100 Jan’llj_...| 100 100 North West State... __ 4 |Q-J'July ‘11, 1% 
Chic Rys Tem Ctfs ist 5s}-..--| -... ....| 985g July’ll|....| 977% 995s|| People’s Stk Yds State- 7 | QJ jJuly ‘il, 212 
‘Ohio RI & P RR 4s..2002)/M- Nj .... ....] 6619 Aug’O8}/....| -... ..--|| Prairie State.......... 6 |Q-MjJuly ‘11, lig 
:  GCouas trust ¢ Se...1813iM- 5). .... ....| G@le July’08i....| .... ..--|| SOOUrity .........---- 434) Q-J |July ‘11, lig 
‘Ohic Telephone 5s__..1923/J - Djt103 10314} 103 103 5} 102 103!2|! South ee Ss Savings. 7%| Q-J |July °11,2 
‘Commonw-Edison 5s.1943|)M- S} 103 Sale| 1027, 103 43| 10012 103 ;| South Side State.__._- 6 | Q-J|July *11, lg 
Chic Edison deb 6s.1913/J - J} -...  -.._| 10073 Nov’l0}_...| .... -.-.|| State Bank of ety 12 |Q-J \July ’11,.3 
ist g 5s....July 1926)A -O} .... ....] 100 Feb’ll/....| 100 100 || Stock Yards Savings... 8 |Q-M|Jne 30°11, 2 
Debenture 5s....1920)/M- S|} _...  ....] 10053 Aug’09}/_...| .... ----|| Union Bank of Chicag 6 |M-N/|May ‘11,3 
Commonw Elect 5sb1943|W- S| 1025g ._._| 10253 July’11/....} 1003, 1025s} Washington Park Natl 90, p.| 159 
-Dia Match Con db 6s..1920/]-.... t10714 Sale | 10714 ~=1071 10} 10314 107% || Wendell State....__.. None |Q-M/Dec31’08, lig 
‘Jilinois Tunnel 5s_._.1928)J - PD} -... ....| 80  Dec’O08|....| .... ----|| Central Trust Co of Ill_- 7%| QJ [July °11, 2 
‘Kan City Ry & Light Chicago Sav Bk & Tr. 6 |Q-J {July ‘11, lig 
Co Ss ............ aaa =e & | ae 973,|| Chicago Title & Trust. . 7 4| Q-J | July °11, 2 
‘Knick’b’ker Ice 1st 5s 1928/A - O} .... -...| 100 May’lli_...| 973, 100 Citizens Trust & Savings 6 | Q-J |July ‘ii, 21s 
‘Lake - vanuee Dine Jie Jif... 89 8Ylp July’l1|....| 77 $89l2|} Colonial Trust & Saving 8+2 | QJ July ‘11, Zig 
Income 5s....... -1925| Feb | ....  ....| 16° May’05|..--] ....  ..-.|| Cont & Comm Tr & Sav onines Limietdailiiniind 
Metr ¥ W Side EI— Drovers’ Trust «Savings 8 |Q-J|July ’11,2 
7 eee 1938;)F - A} 861g Sale| 861g 8634; 44) 82ig 8 Farwell Trust Co... ..- 6 | QJiJ.ty ’11, lig 
Extension g 4s...~1938 J - Jit 823, Sale| 823, 828,; 25) 78lg 8273|| First Trust & Savings-.- 12 |Q-M/Jne 30 ‘11,4 
‘Morris & Co. 4%__..19391J - Jit 91 Sale| 91 91 4) 903, 913,|| Ft.Dearborn Tr&Sav Bk us.Apr/3’ 11/V. 92, p. 929 
‘North West El lst 43...1911)/M +S} ....  ....| 100 July’ll/_...| 961g 100 || Guarantee Trust & Sav~ orated |1908| V.87,p.1138 
‘Northwestern Gas Light & Harris Trust & Savings-|r 11+-5 | Q-J |July ‘11,3 
a ody 1928}Q- Mit100 Sale | 100 100 1] 9912 100 || Home Bank & Trust..-.-- us Apr|10’'1/1V.92,p.1004 
‘Ogden Gas 5s_....... 1945|M- Ni{93le Sale| 9319 931 8} 92 9414|| Illinois Trust & Savings 16+4 | @ |July’ll, 4 
‘Pearsons-Taft 5s... .. 1916/J - Dj} 98ig ....| 100383 Mch’09/_---] .... -.-.|| Kenwood Trust & Savgs 7+1%| Q-J |July ‘11, 1% 
i? arbbedancabsenunin M- SS! 95 ....] 961g Mch’10)/-..-) .... ...-|| Lake View Trust&Savgs 534} Q-J |July °11, lig 
4.60s Series K...... ---|M-N] 96 ...| 97  Feb’10/_...|] ....  ...|| Merchants’ Loan&Tr Co 12 | Q-J |July 11, 
Yt Se tgaepirses M-N} Q7lp ....| 9819 Mch’l0}/_...) .... -.-.|| MetropolitanTrust &Sav 6 ee ee 
‘Peo Gas L & O ist 6s. 1943 A-O] _..- __..] 121% May’09]/_...] .... -...|| Michigan Ave Tr Co... us, Oct/29'1/0V91,p.122 
pervading 5 ~-~.1947/M-+ S/$1023, Sale| 102, 1023 16} 1018, 102% || Mid-City Tr & Sav Bk. us. Apirl0 ’|11V92 p1004 
Chic Gas C 1st 581937/J - J/{1023, ____| 103% July’11]....| 1027 10312|| Northern Trust Co-_.-- 8 Jne3Z0 ‘11, 2 
Consum Gas ist 5s_1936|J - Dj 102 Sale| 102 102 10112 102 North-Western Tr&Sav 6 | J-J |July °11,4 
Mut’! Fuel Gas ist5s1947/M-Nj _...  ___. 10llo July’11}/....| 10112 1015g/| Old Colony Tr & Sav Bank us J’ne/1°11 Yoh» oa 
‘Bouth Side Elev 4348.1924/J - Jit 953, Sale| 95 953, 31] 93  95%|| People’s Tr & Sav Bk... us.Dec}1°10/V. 92, p. 96 
‘Swift & Oo ist g 5s_..1914|J - J|t10014 ...-| 10015 May'll ----| 100 1017g|| Pullman Trust & Savgs-. 8 june30'11, 2 
waien El (Loop) 5s..1945)A - O} -..5 _...] 88° Apr’l0j_...] .... .---|| Sheridan Tr & Sav Bank us. J’ly|12 ‘0/9 V.89,p.141 
‘United Box Board om 63'26).....| -... ....| 70 Apr’lOj....j .... ..--|| Standard Tr & Sa ” enced /bus. t 6 1910 
Gen my , -=5555 Je J} 2. 7222} 60 4 ©Meh’ll]....{| 56 60 || Stockmen’s Trust & Sav 53 J-J |\July ‘11,3 
Western Eleo Co 5s_..1922/J - J|$i02° 10212) 102 J’ne’ll|--..| 100% 102 || Union Trust Co__...-. k8+2 |Q-M|Jne 30°11,29 
Note..— Accrued interest tibe ed cago bijond [price West Sid TréSacb k $ Q-M yay i 3” 
— mus added tojall Chi jond | s es e vBan - y’ 
par” ° Woodlawn Tr&SavBank 7\' QJ iJuly ‘11, 2l¢ 
































* Bid and asked prices; no sales were made on this day. 
price Friday; latest price this week. a Due Dec. $1. 








c Ex 





3 June 7 (close of business) for national banks and June 8 (opening of business) for State institutions. i No 
Due June. -stock 


dividend of 33 1-3%. & Also 20% in stock. @ Peveeges ote pate Ss with extra pa 


b 
ments Q-F. r Capital to be increased to $1,500,000. V. 92, p. wy sIn addition, the equivalent of 4% more 2 ome | a First Trust & 
2911. win aseeen. woe ulvalent of 1% came from First Trust & Savings Bank. Capital increased to $500,000 - 142, 
to increase capital ratifed, V, 92, p. 1352. y March 71911. {Also paid anextra dividend of 2% ie july’ il, 


Savings Bank. cJune & 


w March 311911. 2 Proposal 





BOSTON STOCK EXCHANGE—Stock Record, Daily, Weekly and Yearly 













































































































































































Jor Precious 
January 1. Range 1910) 7 
Sales STOCKS = niche at sbbahare tenn, wear (010), 
PRICES—NOT PER CENTUM PRICES of he] BOSTON STOCK | On basis of 1 oes 
SHARE W eek EXCHANGE Highest, Lowest, 
Saturday Monday Tuesday Wednesday tae at July 28 | Shares a 
—— ee pe Santa Fe.100]102%4 Jan $| 116% ne 6]| ott ty | 12¥e Jan 
lig 11114; 196)/Atch Top . 101ig Jan 3] 105 J’ne2 J’ne| 234 Jan 
114 114 | 11384 11384! 1123, 1135s} 113 113 11112 111% 10314 103%3) 16) Do. pret isang 7777308 stp” Ane ail 236 Feb 15|] 218 yd BAR 
“322 229 | ae! aoe | aot aon #22119 299°) 222 222 tte TH $40| Boston Elevated ....-100 o0y Feo al 217 Jne2l 200 gly | 237 Fee 
222 222 221 1291 12919 130 12919 1291» 17 51 Boston & Lowell “<<< Mayl0d 1223, Feb 15 ill N 
$129 1201g)9129 = 12912/9129 . 217 |#217 ....| 21612 2 12|Boston & Maine____- 100| 101 300 Mch 6]| 285 Oct 
217 218 | 217 106 2 292 Mch2i}| 3 J’ne| 161g Nov 
"1061p 106tp/#106 107 | 106 107 "| 1065 107 Last Sale|297" July'13| -_.. Boston Suburban Hi Cos.| 13 Jrne20| 16 Fne22|| 70 J'ly Apr 
10612 10612 ‘a, Til aie We lee ae a | ia re me ao] 72 vam OG) ie ceeszl| Sach 1012 Sep 
“e13tg YS") #131, “¥5 “5 -.| 878" ....| 975" -.-| 73 | 73 | 8}, Do Wore Elec Cos-| 6 Feb15) 13° J'ly 13) 8 Aug) 48° Jan 
*75. ....| 975 .... ~— _.-.| Last Sale\12 July see ©: ew dinliciveael : 161 Feb 27|| 189 Sep 
-—<—-— as, alas a ay July’11 Pr ae 156 Apr 29 . Oct 118 Jan 
*11 iB e501 a #52 66 | %52 66 Pe Sale a 16014 a De ma ne 107 Meh1i 11512 Jy * a Oct | 270 Mch 
ius” .letes “oe -|*160 (isis! 118 is |*113 116 ow saul Conneotlous” Hiver=--i00 7 os 243 Jaw ail 126g Sep | 13312 Jan 
*113 115 |#113 115 ~oon-t, Lae Bale sts 12512 28|Fitehburg, pref______ : See eee SS) lore we se ee Bel on Oot 
ee ee a (4 5 12519] 1251g 12514|#1251l4 ....| 12512 2 21:\Ga Ry & E c....100) 1 3° Feb 20| 93loJ'nel9|| 85 Apr 218 Dee 
125 125 |*125 12514) 125! 2 156 | 157le 15719! - =oss eg 1 8 , 15 Jan 18}} 202 Feb 
5 155 | 156 ale\93__ July’1i| ...- 100|h140 J’ly 25) 2 41, J’ly| 211g Nov 
#15419 ..../#155 -...| 15 95 | *90 95 Last § 140 4|Maine Central____... Apr 20} 24 J'ne 3]| 1414 J’ 883, Nov 
--| *90 95 140 |*138 140 /|*138 Mass Electric Cos_...100} 16 Ap Big J’ly 15|| 75 J’ly 4 
"oa". AP --|2140 140 |*138 Q21q 2234; 221g 2214] 1,099 . 100} 83% Jan 9] 95lg 311 149 Apr| 16433 Mch 
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Snthidinttdncninumibeidineds oR AIMP cescés coves! OO APC US .cce! nengee cascce Gola depenture OP. - costed BOG fn vecesit-odainel Gat Apr’l Fh oué eam “sts 
Frowt kik & nis Vist dsc.1988 re) éo6ed o sweden 128 J’ly’11..... 127% 128 GOR GB. « cctedvdeccccosese aie conssitp, dittalee Vlg Jan’11'....) UB. Ys 
Unstampeca lst 6s..... ech VSS: A-O) .cccce coccce — 7 "WO cccil 6ehebe cons ce Western Teleph & Tei 5s. 193419 YY% 100 YU% LULU 16 6%, 100 
Gt Nor QO & coll wis ivai/y 96% 97 OT | ¥5%q ¥S4)| Wisconsin Cent let gen 48194 3. j silius ch ‘tutindtiin ¥3% Jan’1l1'.... Bly VS% 
Registered 48..........- 1¥Z1/Q YO -.00-- 96% J’ ly’11 adeoe | 95% US | 
N ei 0, Sale: pays acorned interest in addition to the © purchase price for all Boston Bonds. * No price wriday; : ‘latest bid and asked. 
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Philadelphia and Baltimore Stock Exchanges—Stock Record, Daily, Weekly, Yearly 








































































































Share Prices—Net Per Centum Prices | Sales | ACTIVE STOUKS Range Since Range } jor Frevious 
of Jani 1911 Year (1910) 
Saturday | Monday | Tuesday |Wednesday | Thursday | Friday | Week | (Yor Bonds and Inactive 
July 22 July 24 July 25 July 26 July 2? July 28 Shares Stocks see below) | Lowest Hiyhest | Lowest | Highest 
| Baiti | 
92% 92%) *92 ......) *82 ......) 92's 82 925 99% *92 92% 190 Oon. Gas EL = te  Pow.100 64 Jan ¥Y 94 deiniaal 46 Mar 64% Deo 
Seeeece seeeeee eeeeee Seeeee ? peeent UUs 99% yy’ vy 93 . *99 buy 20 Do SY Jan Y 100% J’ne 7! su Mar v0 J’ly 
oucate soubecl easiaee ce sentl exenes eoecoel Ba Lae | stimes cohen — 1284 39 Northern Centrai...... 50121 Jan11L130%J’ne26)115 Jan 132 Feo 
@ecene conte EE ccncos! Ct. samnes . we | 2649 27 | #264 27 | 4UU Seaboard (new).........100 21 Jan 4 284J’ne 3/| Is%J’ly; 27y%Jan 
OP socces 60's eeeee Geeeee! 60 6U 4 eee 2eeeee _ U *6U GU, 6U. Do 2a  PREES 43% Jan 4 62 J’ne 3 40 Oct 47 Jan 
1¥% 10%/ 19% 19%! 19% 1% “10% 10% 1¥4g 1¥y!) 189% 18945 £4637 United Ry & Electric.. 50, ld yJan v 19% J’ly 20'| 1u% May, 16+ Dee 
| Phiindelphia | 
Seeenee Geeeee eeeeeen ef 2 ee 12 12 evreee Geeeee 12 12 12 12 242 American Cement...... 50 13 May23 17% Jan 4) 17 Dec 28 Jan 
"43%, 4 44 44 44 44 44 44%) 44% 44% #14 44% T3\American Kallways.... 60) 42 Jan 56 45%4Jan2u)| 415, J’ly| 50 Jan 
46‘ 46%) 46% 47% 47% 4753) 47 47%) 46% 47%) 46% 47's) 4,929)\Uambria Steel .......... 50) 42eJan ; 4u% Webd18| 40% J’ly| 534 Jan 
*l2 12% #12 12%) 123 12 *12 124; *lz 12% €12 124 5| Rlectric Co of America 10) il\Janm 4) l¥sJani4)| liyJ’ly| 12Jan 
55% 55%) 55% 55%) 65% 565% 55% 56%) 65 65% 56 66 | 1,297|Elec Storage Battery..100) 48‘gJan 3 564J’nei6| 443 J’ne 64% Mar 
*31 31%) F331 32 Bi 31 BSl%y Sitgi *3Ly B24 L4%q 3l4s 137\Gen Asphalt tr ctis ....10U) 3UyJ’ly 10) 34% Jan Lu! 194% J’ly| 34% Deo 
*73 T34g' +74 78 72% 72%) *72 £73 72% 72% 72% 72% 85 Do pref tr ctfs....100| 72 Mar.v $37, Jan SU, 64 J’1y| o44 Jan 
Coccce secese| ccc cs eeccce eeccece cccces| seeses ccccss| evesce ccese-| €7% 8s) ..---./ Koystone Telephone... 50; 7% J’ly2U); Y Jan lu J’ is san 
*26% 27%) 27 7 2 27 *26%, 27%) *26% 27%) *26% 27%) 200) Lake Su apeets Corp....10U}; 25 J’nezY) 32 Feb 6| 15%J’ne 29% Deo 
*39 §8Y BYy YOY! YL Bit YIl% 92 V2 V4 93 93 | 1,306)/Lemgh OC & Navtrctfs. 60) 3344J’nez¥| 98 Janl4| 86 J’neizs Jan 
87 42 871346 *S7's S74) 87 88 B7i5ig BS 's) S8% 88%) 88 83% 2, »773| Lehigh Vall alae 60) 344, Aprzd| VUlg KeD 3} 6247’ ly i214 Mar 
G2%yqg 62%) G62%q G2% G2y Gi% Ges 16) G24 G25 62% G64 1,519 Pennaptvents RK...... 50) 6U4% Mayid| 65 Keb % 61UygJ’ly| 69%, Mar 
64% 654%) #654 6 *54 56 54% 04% 66 *54 55 31/Philadeip’aCo(Pittsb). 50\z750 Jan 3) 6yyJ'ne 6! 4z J’ne 563% Jan 
Ac? 17%) 17% 17%) 17% 17%!) «17% 17%) «67% «17% «617% «17 %) 1,542) Philadelphia wleotrie|. 25] 16 Jani; 18 J’ly LU|/¢13% tev] lbs Mar 
22% +e 23% 4243) 224% 22% 22% 22%) 22% 22% 22 22 | 6, 1407 Phila Rap Tr vot trctis 50) 17 Apris) 22% J’ly 1¥)| id Ay 239Jan 
79 Tel T8% Whig 78M 79716 Y Ts 7 oe 79% 79% 11,665 ROAMING ....22.ccceesee 5741516 Apr2i ws Feblu| G64J’ly| 56 Feb 
5% 655) 5%6 65 5914 5¥%1— 5% 16 8 5%16 6‘ 6%.) 2,us81/Tone Mining ...... l} 65J’ly zd Jan 17 6yJan| Yiig May 
Si% 51% 65i% Si%| S14% 56243) 62 52% nt é SBl% 651%) 4,316)/Umion Lraction ........ 50) 43 Jan 3 6a iy 14|| 38 Uet | 52% Jan 
mh 87%) 87% 87%) S7% bY 87% Bits 87% oh 87% 87's 2,606 United Gas Impt......._ 8S'gJan 3 bu% Jan vi} 79 avy ¥b4— Jan 
PHILADELPHIA | Bid | Ask PHILADELPHIA Btd | Ask PHILADELPHIA Bid | Ask | BALI MORE | Bid | Ask 
inactive Stecks Bends Ph & Kead 2d 58 °33.A-U)} 115 |L15% Chas RyG&@ Hibs’¥¥M-S;) 96's) Ya 
American Milling.....10 1%) 1% Prices are ali “and Kx Imp M 48 @’47.A-O) ......'...20. Uharl U& A 20 73’1U0 A-O} ......). sodue 
Cambria Iron..........5 43%) 44 interest.” Terminal 58 g1941.qQ-B) ......'117%%|| City & Sub lst 6s..’22J-D) 1U5 /lu6 
Central Coal & Coke.1 7B%) 38U Alt SLY tiles 44ga’33.F-A} ......'......|/| P W & B col tr 4s’21.J-J| 90100 || City 6 Sub( Was)lstis’4s) 102910349 
Preterred, ......... ~100) ......| 80 Gas & Elec 5a'07.F-A 86%/|| Read ‘Trae .st6slv33J-J; 120 125 Coal @& i Ky Ist 56s’2UN-A| lu2 |102% 
Consol Trac of J...100 eeeecee eeeee in 8conVv 5s lvll. J-D eeeeee| seeceee Roch Ry& Leou 5s "bad -J LU0% ° 9eoge Col &Grnuv lat 6a. 1916-3 106 lus 
Germantown Pass.....60) ......|..... ° mye oom 6s 1917. eS ee were mere -Am Ir 68°27 J-J so3 1U2 || Consol Gas 68..1930J-b) LUD |LU9’ 
Huntingdon & B T....50) ......| 7 || AtlO leo ref 58 ’38.M gcccee) coccce n’d Gas & E 68'25 M-N [102 'e Gen 48 1954...... A-O} ¥7%) 93 
Preterred .......c0cc-5U) AG |..... . || Berga’ KBrw let era J | ee are Stand Stl Wks lstie’ 28) -J 10u 1U2'9'| Cons GE & P4%8'35.0-J) Si) 57% 
rndintanenie Be wdeudes eecce.|scceee || BEthHIC Steel 63 1998.Q-F} ......)/117's|| U ‘irac ind gen ba’l¥.J-J| 94''...... Fairé Ol Tr i8t5s’38.A-O} lLUU%) Luu’ 
Indiana Union Tr....100) ....../...... || CGhocd&® Melet6s1949d-J/ ......).... ..|| Un Rys Tr otts 48’°49J@J) ......| 77 '9'| Gad Alia lei con bs’40d-d| 105 44/106 
Insurance Co of N A.. 204| 20% || Ch Ok &G gen 68'1¥ J-J} 103 |......|| United Rys Inv lstcolitr GaCar&N lstbs g’29dJS) 10d 4/1064 
inter Sm Pow & Chem.50) ......|......||Con Tracof N J lat 58.’83| ......|...--|| 8f0@ 1926..........M-N| 84%| 85 || Georgia P lsts...’°225-J| 112 [114 
Kentucky Securities. iv «eee. || Del CoRys tr Cts 4a’4vJ-J| ......|...... || Wolsbach s £58 1930.J-D) ......!...... Gaso & b'la ist 5s 1v45J-J) 107/108 
Keystone ‘eiep Vt 6..60) ....../...... || Hd A let M 63 1920 M-N/ ......|......|| Wiks-BG&Econ5s’55J-J| 102%/1u8 || @-B-S Brew 3-48 1951 Ai-S} 44%) 45 
eferred ........... 50} ......}....-. || lec & Peo Tr stk tr ctfa| 98 weoss || XOTK BRys ist 66 i9s7.5-D) ......| ¥6 2d income 58 1051 M-N| ..--.-. ovdie 
Ke stone WatchCase.10U séenndl cddeee Gen AspLalt 6210¥16.M-8) v5 54 BALTIMORE Knoxv Trac lst 68’28A-U; 104 [106 
Leh Vall Trau v to...5 8%) Y¥%4|| ludiauapolis Ry 48.1933) 82's/...... Inactive Stecks Lake k Kl lst gu58’42M-S) ....0+)...000 
Preferred v t G....... 23 | 234|| Inter-tate 481943 ..F-A) 59's) 59% ms ne Coaids Iron.100/ ......|....-.}| Macon Ry& Ltlsatés’b3J-J/ ...... o couus 
Lit Brothers......... ay 16%! 17 Keystone Tel 55 1984.JJ) 85 |...... Soenescceccescons ibd’ Memphis St ist 5s’45 J-J} vss 
Littie Schuyikill.......60) ......)...0.. esup Corp ine 6se’<40} ......| 6344 suanaed el PRET RPE? Mets Wash) 18tos’ 25K Al ...... ape oe 
Minehili & 1H..60) ......)..00.. || Legh Nav 449s '14.Q@J} 101 |......|| Atlan ho ~d (Conn)100 950 (255 || Mt Ver Cot Duck lst d8.; 75%) 78's 
Nat Gas Elec Lté& Po LW 20 eeeecece Gen M 498 g.1924. -F 104 eeeeee Canto eeeeeeeeeeee 118 120 Npt N&O P lat 58’338 M.N ee eees! scaeeee 
rele e¥esebe eeeellu| 70 {......1] Leh V O let 58 « ’33.. 109 /108%/|| Cons Cot Duck Uo petites 3 6 || Nor@PorTr ist5e’s6J-D) 83% 
N Haven iron & steei.6| ......}...... V ext 4s 1st 1948.J-D| 104 |......|| Prefe occves cece 1 18 || Norfolk St let 68'44..J-3) 1U0 |...... 
Northern Central...... . are 1484 || Consoi 6s 19238..... J-D) 117%!......|| Georgia sou & a 27 | SL || Nerth Cent44981945 A-O| 105 [1064s 
North Pennsyivania..50) 96%/...... Consol 4'98 192%...d-D} 1U3%/...... lst PFOL.-.-v0-eee-eed v4 | 96 Serios A 58 1926....J-d) LLU |112 
Pennsylvania Salt.....60) 114%/113 Anbuity 68.........0-D| 147 8 2d pref.............1 76 | oV Series B 58 1026....J-J| 110 |1L10% 
Pennsylvania steel..10U) ....../...... Gen cons 4s 2UU3.M-N| 074s G-B-+S Brewing.......100 l 2's! Patt Un Trac 68 1LYU7.J-d|  .2..0.) eee 
Sa, |" Beebe 106% || Leh V ‘ran con 48’35J3-D} ......|...... Bouds Poto Val lst 6s 1¥41..d-J| 108 {11 
Phila Co (Pitts) pret...6 444) 44% lst series A 48 1935 M-S)| yl B6's Prtces are ali“ and Sav Bla & West 5s’34 A-0} 110 |112 
Phil German & Norris.6} ......{......||  lstseries B58 1985.M-S| ...... pA interest.” Seab & Hoan 58 1926.J-J| 1U5 |...... 
Phila Traction.........60 865 || NatLH& PserBibw’lvJ-J| 874) Anacostia & Pot 5s....... 101 |101%||Seuth Bound lst 58..A-O;} 105 |...... 
Railways General..... 1U| .....-/-..--. |] New Con Gas 68 1948 J-D} ....../......|| AtlCoast Ct)ctfs 58 J-D Seite, FR. « U El L@P let4498’'20 M-N; vV34! 04 
Tono Belmont Dev.) S| NY Ph& No lst4s’sv J-J Feats Otts of indebt 4s....J-J} 94 | 96 || Un BRy& Bllst4s’49M-S) 864) 26% 
United Cos of N J... Luu} ......}...... Income 4s 1939...M-N/ ....../... ie H-20 yr 48 1025....e3 ad] occ al ncce Income 48 104¥.....J-D) 64 64% 
Unit Trac Pitts pret..50}] ....../...... Penn & Md Steel cop 68.| ......|....-. © $OCPasslstis’11M-N| 10U4/1004)| Funding 68 1v36...J-D)| 86's) 86% 
Warwick [ron & Steei.lu; 10 | 10%/|| Pa & NY Can 5s '3¥.A-O| ..... wlueee , walt Pondg 58.1916 M-N| lua |105 || Va Mid 2d ser 6s ’°11.M-S/ ......|. aia ies 
Washington-Va By.. 100} ......| 42% || Penu Steel lst6s’17 M-N/ 103 |......;| _Mxchange3'2s1930J-J) 93 | 04 3d series 68 1916..M-S/ 105 |...... 
PPEGRIECE, vonccescces cecees|-ceeee || People’s Tr troerts4s8’43) ¥Y3%| 93'9|| Balt& Plsté6sml’l1A-O} ....../....../| 4th ser 3-4.58 toenease 105 | ..c0ce 
WOlLSDEOR OO .ncocccccckOUl caccc-]e cocs F Co lat& Col tr 68’49 M-S|} 1024/1024|| BSP &O ist4es'53F-A} 97%) 97%!) Sth series 6a 1926.M 1U6 "4. 200 
West Jersey & SeaSh.60| 644/...... Condé coitr 31951M-N| 10U |100's|| Balt Tracist5s..°29 M-N/ lu7 |1074)|| Va (State) 3s new ’32. Ja 87 | 89 
Westmoreland Ooal....50) 79%!...... |] Phil Kiec gold trust ctfs.| 1033,/104 No Balt Div 5s 1942J-D) 110 [1104)|| Funddebt2-361991.J-J) 88 | 89 
Wiikes Gas & Elec..1U00} ......}...... Trust certits 48......... S2%/ 43 || Cent’l Ry condslY¥32 M-N| 105 |107 || West N OC conés1¥14J-J; 104 [104% 
York Railway..........50] ......]......||P & K gen M 6 g'20.4-0| 107 1L07'9|| Extdé Imp 68.1932 M.S} ....../....../] WosVaC&P latég’llJ-J} ...... + ecee 
_ Preferred soceee eee eee DU @®eeeeeleoeeces Gen 48 £ 1920..A&é0 eeeeee seeoue Chas City ty 1st 59'23 5-J 108 104 wil & Weld 5s..1 35. J-J 110 | Lil 











eBid and asked; nO sales on this day. 











1 | Ex-div. & rights. | $15 paid. t $12% paid. + $1l3% paid, @ $35 paid. a Receipts. 
































$25 paid, ¢$30 paid. ad $425 paid, 
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; 1 Bid | Ask industrial and Misce! Bid | Ask 
Volume of Business at Stock Exchanges Chissae py oer Chicago jlist Consol Rubber ‘Tire..-.- pe Slo} 4lg 
—— || Gr’t West Pow 5s 1946..J-J} 87 | 88 Preterred ~~ -.------ —, . rt 
TRANSACTIONS AT THE NEW YORK STOCK EXCHANGE Martaben (Prock Bl Go. tal e501 87 [ie Ceocible Stecl....-...100] 12%) 13 
a DAILY WEEKLY AND YEARLY. NY & QEIL & PowCo.100} 53 | 56 e@ Preferred...------- 100 * 82Ig 
Preferred Se EN 100 73 76 Davis-Daly Copper Co... - 10 ve, aL 
Stocks. Railroad, United Electric of N J_..100] 90 | 93 |) e Diamond Matoh ¢ 0.._100 HH 8 ian 
W eek ending &e., State U.S. ~ mt g < Seenkiovecs 9 os hte duPont e D Nem Po pe = 
7 Tue. d B estern Power com_... e Preferred........-.- so me 
he | eee: | Rw ree veto. eer ee an 100] 60 | 62 || ¢ Gold, 44s 1936. ---J-D bal2| 86 
157,941| $14,977,600] $1,515,500 $63,500} -..--- lectric Boat..-------- : 
| 212,273} 20,112,300] 1,510,500} 123,500) $146,000|| Telegraph and Telephone Preterred ~..-..----- yo Bare Bey 
417,137| 36,666,200 1,978,500  § dase é Amer ‘leleg & Cable_..100] 78 | 79%4|| Empire Steel......---- 100 as | 53 
365,045| 31,479,500} 2,927,000} 527,000} 80,000) ¢ Central & So Amer__..100) 118!2/120 Preferred -..-..---~- yl aes 138 
422°121| 36,288,100| 3,203,000] 437,000] ....-- Comm’ Un Tel Gt Y).- an "as lee il* oem Chemical ature: 100| 10:24{ 108% 
37 92,000 2,000}; “mpire ay State Tel. j 6 PeGtNG.cscccencea ‘ 
| 486,087) 30,518,700) 3,010.00 panei os: Franklin Bi A ae a3 oo] 40 5 Gold Hill Copper.......- ; : cat! 7? 
| ' $1,399,000! $228,000|! ¢ Gold & Stock ‘Teleg.._100} 110 6 || Greene-Cananea -.--..-- | b/8 
1,813,054'$160,342,400) $13,145,000’ $1,39 $ e, Northwestern Teer.” .60 112 116 Guggenheim Expior’n- - 100 195 |200 
; acific & Atlantic... .- 25 5 e Hackensack Water Co— : 
Py a Week ending July 28. Jan. 1 to July 28. é Pac Telep & Teleg pref 100 05 9975 ‘ Ret g 4s ‘62 op 1912 --J-J = e 
. Co com..... 
Exchange 1911. 1910, 1911, =; —«:1910. Outhern & Atiantic.......25 SB eee eee Ce ae 3 | 5 
TAR SAN eae ge ET pemeOR ep weeeEg peo Ee fe ee oe oa 1 ] 

Btocks—No. shares...| 1,813,054] 4,972,569 59,714,979| 111,864,169]! 5 Ferry Companies 33! 98 {100 dogg ay Ce i 1022 “y-pi7 54 | 58 

Wein dahesedte $160,342,400'$455,768,350) $5,322,242,400 $10,067,672,450 NY & ER Ferry stk. 100] -.--|.. --|| Hecker-Jones-Jewell Mailing 
, ~~ eaten $11, $2, 277,100 $695,200|/ “ist 53 1922......_.. M-N| 50 | 60 ist 63 1922.._....._M-S et 103 
Onas. N Y & Hob 5s May ’46_J-D| 99 |100 Herring-Hall-Mar new- 100 - 

Government bonds... $228,000 $11,700 $1,949,500 $262,200 Hob Fy Ist 5s 1946..M-N| 10512/107 || Hoboken Land & Imp_-100|] ----] ---- 

State bonds Le e2eeeeee 1, 399, 000 928,750 76,887,500 30,702,450 NY & N J 58 1946 J-J 98 PRESK lst 5s Nov | Gaps 104 105% 

RR. and misc. bonds... 13, 145, 000 12,611,500 446,401,500 374,752,500 10th & 23d Sts Ferry 100 25 35 Houston RAR Ere 100 eb ena. 

ist mt Rage * 58 | 65 SS 100} G64!2] 648% 
Total bonds...-.-- $14,772,000] $13,551,950! _$525,238,500| _ $405,717,150|| , gnion Ferry stock. 1G0| 20 | 28 || Hudson Realty. 2722777 + = Bests, Bectedn 
DAILY TRANSACTIONS AT THE BOSTON AND PHILADELPHIA é ist Ss 1920.._.__.. M-N; 94 | 99 |/¢ ry com... pe an “+20 
EXCHANGES, Short-Term Notes Intercontinental Rubber 100] 2212} 23 
Amal Cop 5s Apr 1 1913_.| 1003s/1005g}/ Internat’! Banking Co..100} ----| 95 
Boston, | Philadelphia. American Cigar— International Nickel....100| 245 |252 
Week ending — Ser B 4s Mch 15 ‘12__M-S} 6975/1001 earapage 100} 100 |102 
July 28 1911. Listed | Untisied Bond Listed ; Uniisied Bond Balt & Ohio 44s 1913_J-D| 10014/100l>o Pit ft Se. oh enee A-O| 99 |101 
shares. | shares. sales. shares. | shares. sales. Bethieh Steel 6s 1914__M-N| 1 1005g|| International Salt____-- 100} 4 6 
—-~—— —-— ~- Ches & Ohio 4193 1914_J-D} 9914) 9912 lst g 53 1951__._..- A-O| / 48 | 53 

Naar 8,666! 1,912} $32,000/ 3,604; 1,428] $46,485|| Chic & Alton 5s 1913..M-S| 99s} 997g|| International Stlver-...100| 80 |100 

di 11,514) 3,016) 6,500} 8,402) 2,886]  90,500]| Cin Ham & D 48 1913___J-J| 91g] ¥%3s|| Preferred _._....___- 100/7115 {120 

aaa 8,934} 3,317 16,000} 12,180' 6,131] 137,100] Erie 6s Apr 8 1914.._A-O8| 1007g|1011g|| ist 63 1948..__.__.. J-D| 111 |112 

Wednesday.....---.| 12,799 5,730 44,000 9,289 3,577 55,542|| eGeneral Motors 68°15A4&O| 99 | 90lg/| Internat Smelt & Refg_.100| ----|125 

TRSERT occcccecce 15,103 3,344 19,000} 11,358 5,264 79,500|| Hudson Companies— Jones & Laughlin Steel Co 

Friday .-......---.| 8,664! 4,820 12,500' 5,918] 4,308 65,975|| 6s Oct 15 1911_.__.- A-O} 997s/10014|} Ist s fg 5s 1939____-_ M-N| 102 |102% 

Wi pee rae 63 Feb 1 1913........ F-A| 98!2/ 99 || ¢ Lackawanna Steel_...100| 37!2| 40 
ene a 65,680 22,139} $140,000! 50,751! 23,594) $475,102|| 6s Oct 15 1913_. A&O15| 9812] 99 é lst con 58 1950....M-S} 82 | 82lg 
Int & Gt No 5s Tr Co 7, _ 1 te e Deb 1 A et nS os _* 

' i+} KC Ry & Lt 63 ‘12__._M- y sanston Monotype... 

Outside Securities Minn & St L g 58 1913._F-A| 94 | 95 || Lawyers’ Mtge Co_____- 100| 264 |268 
Mo Kan & Tex 5s May 113] 9912] 9938,/| Leh & Wilkes-B Coal_...50] 260 |.... 
Ali bond orices are now “and interest" exceyt where marked ‘f.” MoPacific 5s 1914 .._..J-D}] 9734) 9S8lg|| ¢ Lorillard (P) pref....- 100} 145 |.... 

Nat Rys of Mex 44s8'13J-D sinet suet oe oa  “ageentgbad . 

@N Y C Lines Eq 58 *11-'22/04'2%\4's%/i| 2d 68 1919......_.. p ~ to2e 
Street Railways Bid | Ask Street Railways Bid | Ask 4%s Jan 1912-1925_____- b4lo%/414%|| Manhattan Transit... -- 20} *3lg| Big 

N Y Cent 4s 1914___M-S} 10014/lU0l2/| e May Dept Stores_____ 100} 8012) 82 
New York City Pub Serv Corp N J (Con) — NYNH & H 5s Jan 19)2| 10019/101 e Preferred......._.- 100} 11212) 1131g 

Bleeck St & Ful Fy stk_ 7 15 | 21 New’k Pas Ry 5s °30._J-J| 10619/.. -- 4\%s Mch 1 1912__._. M-SI 10014/101 eMiami Copper—See Stock | xch |iist 
ist mtge 4s 1950-.---- 60 | 70 Rapid Tran St Ry..--100) 235 /240 || puoSeryCorpNJ 53'13.A-O| 100/2/101 || Monongahela R Coal... _50| *1013) 108 

B' = 7th Ave stk..-.-- io0 120 {140 Ist 53 1921_...---. A-O} 102 | ----]| st L & SF 5s 1913____M-S| 987s] 993 Preferred ...........- 50) *3414/_. 2. 

d mtge 5s 1914_.-..-.- J-J} 99 {101 J C Hob & Paterson— 5s June 11913 opt..J-D| 95%;| 991g|| Mortgage Bond Co.._..100} 111 |114 
n 53 194.—See Stock] Exc jlist FS Baraeeee - 76 77 South Ry g 5s 1913_.__F-A}| 10012)1003,)! Nat Bank of Cuba____.- 100} 102 /|104 

B’way Surface Ist 5s gu 1924} 10112/103 So J Gas El & Trac_._100} 133 /|137 || Tidewater 6s, 1913, guar___| 10112 1017s|{ e National Surety _....- 100} 215 225 

Oeht’l Crosstown stock._100} --.--}| 90 Gu g 5s 1953_._.. M-S} 9814] 99l4/] Wabash 44s 1913..._.M-N| 96 | 97 || Nev-Utah Min & Sm__.__ 10] #2436) = M% 
lst mtge 6s 1922..._M-Ni7 80 | 85 No Hud Co Ry 6s 1914 J-J} 10134)1.3!2/| West Telep & T 5s ’12_F-A| 10014}100!2|| e New Central Coal___.-_- 20} 30 | 60 

Cen PEN & E Rivstock.100} 10 {| 20 OD PePidsecéodacs J-J} 103 |----]! Westingh’se El & M 63 1913! 10134|1021g|| e New York Dock.___-- 100} -...| 25 

Christoph’! & 10th Ststk 100} 95 {120 Ext 53 1924... .... M-Nj| 100 | -.-.- ¢5% notes Oct 1917_A-O; 95 | 9712 e Preferred ......... 100} ~-..| 66 

Col & 9th Ave 5s—<See Stock] Exc /list Pat Ry con 63 1931..J-D/} 114 |..-.-. N Y Mtge & Security.._100) 215 /|219 

Dry Dock E B & B— 2d 63 opt 1914....A-O/ 10112/103 Railroad N Y Transportation... .-. 20; *3 5 
[st gold 5s 1932.....- J-D 9912 LO1l9}| So Side El (Chic)—See Chiicago jlist Chic Peor & St L— Niles-Bem-Pond com_..100} 92 97 
Scrip 5s 1914_...--.-- F-A|7/ 30 | 40 || Syracuse R T 5s 1946 -.M-S| 10114/10214 Prior lien g 4%s ’30_M-S// 90 |-..--|| Nipissing Mines........ .- 5; © Sag 

Eights Avenue stock.._100) 275 {310 || Trent P & H 53 1943.._J-D| ¥6 | 98 Con mtge g 5s 1930___J-Ji/-.--| 59 Ohio Copper Co_____..._ 10|*12436) 1% 

>. G8 Be6...ccsc« F-A|/ ¥5 |100 || United Rys of St L— Income 5s, July 1930_.__|/----| 10 On:arlo Power Co— 

454 & Gr St F’y stock..100} 200 {225 Com vot tr ctfs_..._. 100} 10 | 10le Chicago Subway--._-_-- 00 33g} 33,4 Ist g 58 1943 opt....F-A; 963; 981g 
424 StM & St N Ave...100| ---- ---- © TORE ewscdcocs 100; 4134) 42 Northern Securities Stubs_.| 100 /|103 é Ontario Silver.......- 100 114) Ql 
2d income 6s 1915...J-J{|7 40 | 60 Gen 4s 1934—See Stock] Exc |list Pitts Bess & L E...._--.- 50) *34 | 36 Otis Elevator com.___-.-- 100} 70 | 72 

Inter-Met—See Stock Exchjange list Unit Rys San Fran—See Stk] Exc list "Se *66 | 70 Preferred ......_...- 100} 102 |104 

Lex Av & Pav F 5s—See Stk} Exc |list || Wash Ry & El Co_..-..- 100} 45 | 45!2/| e Railroad Securities Co— Pittsburgh Brewing__.-_ 50| *20 | 201g 

Metropol St Ry—See Stk} Exc |list POU cocwecncces 100} 90 | 91 Ill C stk tr ctfs ser A_..52} 90 | 95 CE 50} *4314| 431 

Ninth Avenue stock....100) 150 {175 BD Meee cetcnescccos J-D} 8412) 85 |} Seaboard Company— e Pittsburgh Steel pref._100| 1031/1051 

Second Avenue stock.._100 9 | 13 Ist preferred........ 100} 8634) 87 Pope Mig Co com___.-- 100; 48 | 53 
Consol 5s 1948__..--. F-Aj/ 44 | 50 Gas Securities Com & 2d pref—See Bal|t Exc} list OS PERE ES 100} 75 | 77 

¢ Sixth Avenue stock...100/s120 | 26 West Pac Ist 5s 1933_.M-S} 9234) 933,]| Pratt & Whitney pref._100} 102'2/105 

Sou Boulev 58 1945....J-Jj} 65 | 75 New York Producers Oil....__..-- 100} 90 |100 

So Fer Ist 5s 1919_..-.-- A-O 70 $0 || Cent Un Gas 5s 1927___.J-J} 102 }103 Industrial and Miscel cRay Consol Copper —See S|ik Ex! list 

Third Avenue RR—See Stk} Exc jlist Con Gas (N Y¥)—See Stock} Exc |list Adams Exp g 48 1947._J-D| 85!s/ 87 Realty Assoc (Bkiyn)...100} 112 |114 
Tarry W P & M 5s 1928__|7 60 | 80 || e Mutual Gas_._._____- 100} 170 |180 Ahmeek Mining... __- _..25|*8165 |175 Royal Bak Powd com_._100} 195 {300 
*y’kers St RR 53 1946 A-O} 75 | 80 || New Amsterdam Gas— Alliance Realty... __- 100} 125 {135 |. ae 100/2106!2/1038 

28th & 29th Sts 5s '96..A-Off 15 | 21 ist consol 53 1948_...J-J} 10112}102'2}| Amer Bank Note com.. 50} *5014| 5114|| Safety Car Heat & Lt_-_- 100 123 126 

Twenty-third St stock..100} 190 /215 || N Y & E R Gas lst 53°44 J-J} 10419/106 Preferred _____- _.--- 50) *5212| 5819]| Seneca Mining.._...... 25|/*----| 49 . 

Union Ry list 5s 1942- - - F-A] 10219/104 Consol 5s 1945_.._._ .- J-Jj 102 {104 American Book__.__... 100} 163 {170 Singer Mfg Co_._....-. 100} 270 {275 
Westchester Ist 5s °43 J-J} 65 75 IN Y & Richmond Gas..100/s 20 45 American Brags______.. 100} 122 {124 South Iron & S com....100 2 5 

Nor Un Ist 5s 1927_...M-Nj 100 {102 American Chicle com_..100} 270 (275 Preferred ..........- 100} 35 10 
Brooklyn. é Standard Gas com....100) 7 |-... Pestersel <i. cones 100} 108 {110 || Standard Cordage_-_-..-- Eee ae 

Atian Avenue RR— 6 Sean cnoscae 00; 95 !|-..-..|| Am Graphophone com..100} -.-.| 10 lst M g 58 ’3l red_.__A-O// 13 16 
Con 5s g 1931..-.---- A-O} 102 {1021 fF fF eee M-N| 105 |106l2||° Preferred _.......... 100} 20 | 26 Adjust M 5s Apr 1 1931__|7 1 3 

BB & W Se 5s 1933_...A-O] 98 {102 Amer Hardware_-._-.--- 100} 138 |... ..|| Standard Coupler com__100} 42 | 4§ 

Brooklyn City Stock_.--- 10} 166 {170 Other Cities. Am Malting 6s 1914____J-D| 101 |1U2 Prefered... oodcesce 100} 105 {118 
Con 5s—See Stock Exchjange jlist {| Am Gas & Elec com-.-.-.. 50; *58 | 60 || Amer Press Assoc’n....100} 90 |100 || eStandard Milling Co...100} 1614] 18 

Bklyn Hgts Ist 5s 1941 A-O} 98 /102 PEE cnecetansed« 50/*743 | 45 Am St Found new—See 8jtk Exiilst 6 Preferred ...i<.-..-.- 100} 4914} §2 

Bklyn Queens Co & Sub— Amer Light & Tract....100/7303 /|306 Re RR ES A-O} 101 /|104 elst 58 1930___._._. M-N!| 87 | 88 
@ lst g 58 ‘41 op 1916 _J-J} 98 /|101 _, . .  SaePcsceeeee 100/7104!2}106 Deb 4s 1923___...... F-A| 6612) 681o]| Standard Oil of N J____. 100} 650 1654 
¢ ist con 5s '41 op ‘16 M-N 97 | 99 || Amer Power & Licom.100} 74 | 77 || American Surety_._---..- 50] 289 |285 || Studebaker Corp com..100] 63 | 631g 

Bklyn Rap Tran—wSee Stock} Exc {list EEE ind, wclmaminntins 100; 83 | 84 || American Thread pref.._.5| *5 5lo Preterre .. cébino..ce 100} 106 |107 

Coney Isl & Bklyn-.-.-- 100; 50 | 65 || Bay State Gas_.......-- 50] 38g! 12/] Am Tobacco Co com._...100] 385 |388 || Sulzberger & Sons Vopf_100| 10114] 102 
Ist cons g 4s 1948....J-J| 78 | 83 || Bingh’ton (N Y) Gas Wks Amer Typef’ders com...100} 52 | 55 Swift & Co—See Boston Stk} Exe jlist 
Con g 4s 1955_...-.-- -J} 75 | 80 Ist g 5s 1938_....... A-O} 95 |100 SPONGE, ds bbcode. 100} 100 {102 lst 5s. See Chicago Stk} Exec |ilst 
Brk C & N 5s 1939___J-J} 98 |101 || Brooklyn Un Gas—See Stk} Exc [list Deb g 6s 1939___ _-- M-N} %9'o2/L00le/) Texas Company—See Stock| Exe |iist 

Kings Co El 4s—See Stock} Exc list Buffalo City Gas stock. _100 5 6 Amer Writing Paper... 100 11 214|| ¢ Texas & Pacific Coal..100} 8 |102 

Nassau Elec pref.....--. 100} -.--} ---- Ist 5s 1947—See Stock} Exc [list ePreferred —See Stock Ex|ch’ge |list Title Ins Co of N Y_._..100} 125 |135 
yf 9 RCRA A-O} 103 |105 || Citie. Service Co.....-- 100} 76l2| 77le elst sf g 5s ’19red 1U5J-J} 91l2} 9134// Tonopoh Min (Nevada).._1| 533) 55g 
Ist 48 1951—<See Stock} Exc /|list FETED 06 gare scche 100} 82 | 83le/] Atl Git & W1SS Lines_.100} 10 | 10lo|/ Trenton Potteries com_. 100 4 8 

N_W’b’g & Flat lst ex 44s} 90 | 94 || Con Gas of N J 53 1936 _J-J| 93 | 96 (7 RR RE are 100} 181g} 21 Preferred new _..___. 0O| 50 | 55 

Steinway lst 6s 1922...J-J}; 100 {104 || Consumers’ L H & Pow— Col tr g 58 1959_.-_.-.. J-J| 69 70!12|| Trow Directory_....__- 100) 25 35 

TE: i esctshbepan 100 | ....|| Barney & Smith Car....100| 720 | 30 eUnderw’d Typewriter —See| Stk. |x list 
Other Cities Denver Gas & Elec_.... 100 ee od 10C} ..-.|-.-.-]} Union Typewriter com_.100| 42 44 

Buffalo Street Ry— Gen g 5s. 1949 op...._M-N| 9312) 95 || Bliss Company com... 50} 85 [105 Ist preferred........ 00; 108 |113 
ist consol 5s 1931....F-A] 1031!2/105!9i| Elizabeth Gas Lt Co....100} 300 |_-_ -- ,. ... Fase apes 50} 124 1126 2d preferred_..._._.- 100] 103 1105 
Deb 6s 1917....-.-- A-O;} 104 (|105 || Essex & Hudson Gas_._100] 138 |143 Bond & Mtge Guar... 100) 245 {250 United Cigar Mfrs... _- 100|z o 57 

Columbus (O) St Ry....100} 83 |-.-../] Gas & El Bergen Co....100}] 8% | 85 Borden’s Cond Milk....100] 12612/128 @ Preserred...<cccccce 100] 103 |106 
ON Re 100} 9534)... ..|| ¢ Gr Rap lst 58 1915 _..F-A] 99 [101 ee eee 100}7106!2|1U812|| United Copper.._.._._- 100 2 3 

Colum Ry con 5s—<See Phijla hist Hudson Co Gas.._..... 100} 135 |139 British Col Copper_-.-.. E] ¥*433) 5 Preferred ........... 100} 10 } 16 
Crosst’n Ist 5s 1933..J-D| 102 |102!9|/ Indiana Lighting Co....100} 33 | 36 Butte Coalition Mining. 15 "ae 19 U S Casgualty.......... 100] 215 | ce 

@¢Conn Ry & Ltgcom...100| 74lz) 77 GF Bees GO. cémnceone -Ai 63 | 70 |] Casein Co of Am com...100 212|| U S Envelope com__.-_. 100! 72 17 
e Preferred .._..-.-- 100; 80 | 82 || Indianapolis Gas.......- Se me lee oa DEE watescéddouoe 100 40 53 Preferred ...cccccece 160} 113 1116 
Ist & ref 4%4s—See Stock] Exc |iist lst g Se 1952........ -~O; 80 | 90 Casualty Co of Amer...100] 125 {140 US Finishing.........- 100} 92 | 97 

Grand Rapids Ry pref..100} 82 | 85 || Jackson Gas 5s g 1937_.A-O1; 96 {100 le 100; 133 j|136 | a ae aaa 100} 105 {110 

oulsy St 53 1930...-- J-J} 106 |1061g)| e Laclede Gas—See Stock Ejxch lilst Cent Fireworks com-_...100 5 | 10 ae & Ge Ee ieacceccos J-J| 100 {105 

x n & Bos ist 5s 1924_J-D} 106 /|107 @ Preterted.. ons -cccce RRR sens |. Se 100} 15 | 40 Con g 58 1929_______._ J-Ji 95 1100 

ew Orl -~ & auene 33 |....|/ Madison Gas 6s 1926.._A-O} 103 108 Chesebrough Mfg Co_...100} 700 {800 éeU S Indust Alcohol ~--100 23 28 
@ Preferred........-- 100} 71l2/_. ..|| Newark Gas 6s 1944...-Q-) 127 {129 || eChino Copper Co—See Stoc|k Exc} List e Preferred ...... .... 95 | 99% 
Gea Mg 4 Ga 1935—See Sitk Ex) list || Newark Consol Gas...-.. 100} 97 |....]|] City Investing Co...... 100} 65 |....]| US Steel Corporation— 

@Pub Serv Corp of N J—See| Stk E/xtist eCon g 5s 1948__..-- J-D;} 104 |... PERIOD noshascccen 100} 98 {100 Col trs f 5s 1951 opt ’11 _| 1133/1141 
Tr ctfs 2% to 6% perpet; 106 107 || No Hudson LH & Pow— ée Claflin (H B) com_.-.-- 100; 95 |100 Col tr s f 5s '51 not opt... 11344) 114lg 
Col tr g 5% notes ‘13 A-O} 100!2/1u1 ie een A-O; 100 | .... é ist preferred....... 100} 90 | 95 U S Tit Gu & Indem____100] 100 }j.. 
North Jersey St Ry..100} 70 |..-.|] Pacific Gas & E, com._.100] 6119] 62le e2d preferred.._.... 100} 92 | .._.|| Westchester & Bronx Title 
Te on ee M-Ni 77 j..-.. POONIOS aodcscasecs 100} 88 |..-..|| Col & Hock Coal & I pf.100)  ....}___. & Mtge Guar..___._. 100} 160 [i 
Cons Tract of N J....100} 75l2] 7619) Pat & Pas Gas & Elec..100] 92 | 95 fF & % | ee J-J}7 45 | 75 Westingh’se Air Brake... 50/*152 {.. 

ist Gs. 1933......- J-D} 104 {105 eCon g 5s 1949_.__. M-S} 101 [103 Col . 63 Oct 1956....J-Ji7 45 | 75 Wofthingt’n Pump pref.100} 108 |.... 
St fool Gas 5s 1937..J-J| 92 |....]} Consol Car Heating....100) 64 | 66 
|. *Pershare. © Basis, ¢ Sells on Stock Exchange, but not very active. / Fiat price. nm Nominal. sSale price. é¢Newstock. ¢ Ex-diy. # Ex-rights. 
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RAILROAD GROSS EARNINGS. 


The following table shows the gross earnings of every STEAM railroad from which regular weekly or monthly returns 
can be obtained. The first two columns of figures give the gross earnings for the latest week or month, and the last two 
columns the earnings for the period from July 1 to and including such latest week or month. 


statement to show the fiscal year totals of those roads whose fiscal year does not begin with July, but covers some other 
period. The returns of the electric railways are brought together separately on a subsequent page. 


We add a supplementary 





Latest Gross Earnings. 


July 1 to Latest Date. 








Latesi Gross Earnings. 


July 1 to Latest Date, 























ROADS Week or Curren: | Previous| Current ROADS, Curren: ; Previous| Curreni Previous 
Month, Year. Year. Year. Year. Year, Year. 

Ala N O & Tex Pac- $ $ $ $ $ $ 

N O & Nor East_jist wk July 52,000 53,000 N Y Ont & Western|May  ..... 791,108} 752,985) 8,497,466] 7,785,924 

Ala & Vicksburg_jlst wk July} 26,000 29,000 N Y Susq & West_. w-<-~-| 340,481) 280,241] 3,556,859] 3,186,068 

Vicks Shrev & P_]jist wk July 23,000 28,000 Norfolk Southern ewene-~| 257,812) 228,264] 2,697,260) 2,444,977 
Ala Tenn & North.|May ..... 10,330 8,911 Norfolk & Western. wnwnn | 2,951,246/3,052 ,690/32,661,912)32,061,947 
BE Geet. oo iwin 3d wk July 40,816 32,704 Northern Pacific... ~---~/9,091,858/ 6,559,387) 59,852,579|67,750,744 
Atch Topeka & S Fe|May —-_. .-_|8,783,037/9,091,484/99,223,696 Pacific Coast Co._.j|May ....- 596,065) 638,623) 7,120,582] 7,182,884 
Atlanta Birm & Atij2d wk July 49,45 48,076 680 Pennsylvania RR... ~--«-6/13240,683/13411,316)144312,118)146,536218 
Atlantic Coast Line|/May  -.... 2,588 ,314/2,416,692/|29,290,326 Balt Ches & Atl. i ae 21,621 27,487 244,944 238,535 
g Baltimore & Ohio.j|May  ...-.- 7,518 ,036|7,777,710|80,683,295 Cumberland Vall. -we<e| 234,597) 273,358] 2,781,896] 2,704,766 

B & O Ch Ter RR}iJune ...-- 117,211} 135,215) 1,451,102 Long Island____ FREE 951,670| 897,380] 9,120,542] 8,488,788 
Bangor & Aroostook|May ..... 257,118) 231,980] 2,896,065 Maryi’d Del & Va a 9 764 10,740 119,675 115,808 
Boston & Maine._.|May  ...../3,879,814/3,610,825/40, N Y Phila & NorfiMay  .... 297,098, 317,122) 3,073,788) 3,007,427 
Bridgeton & Saco__|May —..-.-.. 3,907 4,390 Northern Central. ~---~/1,102,313)1,035,916/) 11,862,495) 11,716,579 
Buff Roch & Pitts..{3d wk July} 195,312} 190,311 Phila Balt & W_.iMay  .. 1,655,820/)1,711,310/17 440,118/)16,510,159 
Buffalo & Susq..../May 214,538] 191,771) 2,170,144 Jersey & Seash/May  ..... 511,229) 477,969) 5,582,434) 5,077,964 
Canadian Northern_|3d wk July: 337,000) 277,800] 1,048,250 Pennsyivania Co...|May  ..... 4,120,104) 4,816,621) 46,613,506) 48,315,890 
Canadian Pacific.__|3d wk July!2,120,000/1,958,000) 6,386,900 Grand Rap & Ind --<-.| 356,706) 412,010] 4,695,003] 4,686,260 
Central of Georgia_.j3d wk July} 215,600} 232,80 56,600 Pitts Cin Ch&St LiMay  ...../3,106,196/3,308,530/35,824,313/36,293,416 
Central of New Jer._|May ..... '2,540,160/}2,409,531/26,705,373 Vandalia .......iM Re Oe 25,265] 9,626,155] 8,960,444 
Central Vermont.___] April. --.., 321,173} 311,111] 3,271,978 Total lines... 


Ches & Ohio Lines__|3d wk July| 619,980 
Chicago & Alton___]3d wk July| 319,247 
Chic Burl & Quincy|May  ..... 6,956,602 
p Chic Great West__j2d wk July| 254,810 


Chic Ind & Louisv_|3d wk July} 128,619 
Chic Milw & St PauljMay ..... 5,040,679 
Ch Mil & Pug Sd_|May ..... 1,170,731 
Chic & North West_|June ..... 6,401,846 
Chic St Paul M & Oj/May ..... 1,185,300 
Chic T H & South EjMay ....- 137,524 
Cin Ham & Dayton/June ..... 836,581 
Colorado Midland..|May ..... 150,457 
Colorado & South._.j3d wk July} 255,638 
Copper ies eee 53,721 
0 RET TS 16,929 
Cornwall &Lebanon|May ..... 25,337 
Sa le May .....| 267,507 

Delaware & Hudson|May ....~./1,821,045 
Del Lack & West..|May  ....- 3,110,664 
Denv & Rio Grandeij3d wk July| 430,900 


Denver N W & Paci4th wkMay 23,248 
Detroit Tol & Ironti2d wk July 28,253 
Detroit & Mackinaci3d wk July 22,219 


Dul & Iron Range..|May ..... 696,932 
Dul Sou Sh & Atl__ij3d wk July 68 ,044 
El Paso & Sou West}May  ...-.. 617,865 
—/ eS ay ...../4,834,975 
Fairchild & N E...|Jume ....-. ° 
Fonda Johns & Glov|May ...-.. 89,308 
Georgia Railroad EP  ctisiestaiiad 238,629 


Grand Trunk Syst_.j3d wk July} 960,016 
. Grand Trk West.i2d wk July| 117,896 

Det Gr H & Milwi2d wk July 40,698 

Canada Atlantic_|2d wk July 42,197 
Great Northern SystiJune ...../5,518,223 
Gulf & Ship Island.|May .....} 166,218 
Hocking Valley_...|May .....| 567,446 
Illinols Central.__..|Jume .... 4,845,387 
Internat & Gt Nor.|3d wk July} 121,000 


a Interoceanic Mex_|3d wk July| 149,418 
Iowa Central______ 3d wk July 285 
Kanawha & Mich..|May  ..... 268,721 
Kansas City South .|Jume ._. 771,842 
K C Mex & Orient. jist wk July 32,183 
Lehigh Valley... ees 3,519,574 
Lexington & East_.j/May ..... 54,547 
Louisiana & Arkan_.j|May  ..... 125,139 
Louisv Hend & St LiMay ..... 101,479 





s Louisv & Nashv..j3d wk July| 989,875 


Macon & Birm'’ham/June .... 9,016 
Maine Central... May .....| 762,842 
Maryland & Penna_jJune ._.-. 33,410 
a Mexican Railway_j2d wk July} 135,000 
Mineral Range... 3d wk July 13,853 
Minneap & St Louis|3d wk July 91,752 





Minn StP &S ra) 3d wk July} 466,320 
Chicago Division 

Mississippi Central.|May  .... 74,808 

@ Mo Kan & Texas._|3d wk July} 490,281 

Missouri Pacific._..|3d wk July} 999,000 

Nashv Chatt & St LiMay ..... 1,057,748 

a Nat Rys of Mex.t_i3d wk July|1,197,626 


Nevada-Cal-Oregon |2d wk July 6,730, 
Nevada Central_...|/May ....- 5,643 
N O Great Northern|May ..... 146,028 
N O Mobile & Chic.|Wk July 1 32,863 
@N Y C & Hud RiviMay  ..... 8,446,205) 


Lake Shore & MS/May  ...../3,911,375 
m Lake Erie & W.i|May .....!| 43 2 
Chic Ind & South|May .....] 315,992 
Michigan Central.|May ...../2,337,916 
Cleve CC & St L.|May .....12,444,884 
Peoria & Eastern|May .....| 269,257 
Cincinnati North.|May  ..... 92,195 
Pitts & Lake Erie|May ...../1,235,078 
N Y Chic & St L.|May .....] 877,445 
Tol & Ohio Cent.|May 373,434 
Tot alllines above|May ...../20739 483 





990, 
1,006,508 
1 ae 


430,366 
20968 970 








NY NH & Hartf../May ...../5,179,669 


5,391,264 


648,434) 1,724,756 
903,219 
81,284,819 


698.064] 6,634.539] 6,769,955 
4 506,138 1,740,31 1/50,197,299 


221,249) 3,000,474 
2,807,011 
245,792 


243,887) 2,835,634 
860,684 eee TY 


3 
33,999,731 
481,832 
114,881) 1,334,320 
88,006; 1,119,037 


74,164 


453,375) 1,394 O71 
11,371,865 


0,000 


29,685) 1,801,214 

92,900,904 

44,500,157 
059,99 





59,793,730 
13,252,515 
74,918,186 
14,874,405 
173,352) 1,862,712 
831,022 tiers 


San Ped LA &SL- 
Seaboard Air 
Southern Pacific Co 
Southern Railway... 





) 85,893 

61,215,090 
159,844) 1,851,228 
680,503; 6,589,161 
61,474,767 


ma 


East Pitts & E_| May 


West Pitts & E 
All Bast & Wes 


| Pere Marquette_._.|June 
Raleigh & Southport|/June 


Reading Company 
Phila & 


ing. May 
Coal & Iran Co._.|May 


Rich Fred & Potom|May 
Rio Grande Junc... ons e 
Rio Grande South../3d wk 
Rock Island Lines../Ma 
Rutland .... o 
St Jos & Grand Isl- 
St Louls & San Fran|M 
Chic & Bast [li__|May 


Total all iines._.|May 
St L Rocky Mt & P_|May 
St Louis Southwest.i3d wk July} 188,773 
AB aa 851,916 
Line_.j2d wk July} 360,401 


Ala Great South. 


Texas & Pacific___.|3d wk July| 236,464 
Tidewater & West.|M 05 
Toledo Peor & West 
Toledo St L & West} 
Tombigbee Valley..|M 


~--<--/|19208,372/ 19416 .060 
~-<--|8,722,673/9,717,272 
o<<--/37931,045) 29135,331 
w-e-~|1,342,713'1,299,502/15,986,808/ 15,995,623 
ecece 14,150 155,081 


4,061 ,254/4,025,723| 41,841,579/ 41,488 367 
2,956,71 983,33 








142,758 

~_.--|3,301,176|3,170,249|39,842,154/38,020,133 
a-e--| 913,893, 
nein, : ae ,426, 
~----/4,409,485/4,150,401/53,644,126/51,088 983: 
aaliiaiaa 160,782 


aY «.<-- 7,738 


May ...../10610 022/)11459 127|122139 802/| 123728 194: 
3d wk July) 1,058,465/1,117,119 34 ; 
Moovile & Ohio...i3d wk July] 209,911 
Cin N O &T Pac. ag wk July} 163,130 


78,190 


rey 
LS) 
_ 


10,972 175,675 


32,212,429/31,239,235 


w<e-~} 7,017,968) 7,009 ,054/ 74,054,008) 72,727,602 
— 241,110 
coco 75,144 
July 8,940 , 35,359 
Y «cece at ety Hs 4,931,411/62,347,073/60,179,709 


245,850) 2,165,018] 2,101,475 
81,177 823,523 881,019 


294,953) 3,130,398) 2,929,147. 
125,925) 1,524,807] 1,497,987 


779 ,301)11,375,883/ 10,809,617. 
42 2,259,233 


182,858] 1,938,854] 1,793,248: 
203,585} 555,968] 602,089° 
303,209] 7,558,885] 5,603,893: 
344,758| 771,457 736,264: 


, > , 477: 
188,745] °590,667| 555,407: 
162,660| 323,292] 325.61% 
75,016] 153,986]  148,510° 
43,864 86,067 87,728; 





. 2,372 1, i 
258,640| 721,527 748,094) 
82,408 76,196; 


19,662 60.507|. 57.68% 
72.819] 221.620] 208,068 
7.048 82.212 7 


Union Pacific Syst.|May .....|6,963,095 7,535,249 81,855,506 82,719,139: 


La coe & So West -|June 


& e 
Wichita Falls & NW 





cancel . seawee 
3d wk July] 556,000 
M ecacal 907,045 
BiMay .....| 579,446 
62,6 


May 





17.682} 311.707| 287.069: 
726,336|10,812,773|10,181,454 





Current | Previous . 


Period. Year. wea . 





— << 


3} 3,394,233 
27,372,037 
28,218,330 
282,087) 3,266,375 
1,146,1 


14,383,92 
98,878 /10,226,567 

4,606,887 
187386,825 
56,580,574 


oS 
So 











Pittsburgh & Lake Erie J 
New York Chicago & St Louls/ Jan 
Toledo & Ohio Central...... _ 


Pennsylvania Railroad J 
Baltimore ere & Atlantic.|Jan 
i acadeiioaeeet 

i ' _  .  eeAeeeinye. J 
Maryl’d Delaware & Virginia_|Jan 
N Y Philadeiphia & Norfolk..|Jan 
Northern Central.....- 
Philadelphia Balt & Wash..-.|Jan 
West Jersey & Seash 
Pennsylvania Company ........|Jan 
Grand Rapids & Indiana....|Jan 
Pitts Oincin Chic & St Louis. .jJan 
WD oo heii et ine 


Cumberland Val 


Total lines—E 


Ww 
All lines E & W.\Jan 
Rio Grande Junction........../ Deo 


Texas & Pacifio............-.|Jan 


ore.....|Jan 


Wrightsv & Tenn_.iM named 18,670 
Yazoo & Miss ValleyiJune .....| 725,765 
Vartous Fiscal Years. 

Delaware & Hudson_.........jJan 

N Y Central & Hudson River ¢_/Jan 
Lake Shore & Michigan South/ Jan 
Lake Erie & Western n_...-. Jan 
Chicago Indiana & Southern ./Jan 
Michigan Central.........-.. Jan 
Cleve Cin Chicago & St Louis} Jan 
Peoria & Eastern...........j/Jan 
Cincinnati Northern........ Jan 


SESSSSSSSSSSSSSSSSSSSSSSSSSS 





a ll ee 


—— 


May 31/$38,443,368)$8,021,55 
May 31/39,963,315|38,576,707 | 
May 31/18,793,076 19,519,334; 


sat ts All 


May 31] 1,682,589] 1,660,055: 
May 31/99,593,989/100071,773: 
May 31/62,403,693/65,124,287: 

1 80,200 84,531. 


May 31] 1,145.382| 1,228°353° 
May 31| 3,659,428) 3,408,400. 


May 31) 1,969,032) 2,018,196: 
May 31/14,951,611)16,432,930. 
May 31| 3,973,710) 4,004,894: 
May 31/87,917,544|90,427,27?: 
May 31/40,881,427|44,673,716: 
May 31/128798 971/135100 993 
oy 30 345,393 389,794 

ay 31/| 1,266,909) 1,196,773 








to July 21| 7,628,474) 8.178.769 








AGGREGATES OF GROSS EARNINGS—Weekly and Monthly. 


———— 5 





Weekly Summaries. Cur'nt Year 


Prev’s Year 


3 





$ 
2d week May (44 roads)....| 12,804,714 
3d week May (42 roads)....} 12,714,017 
4th week May (47 roads)....| 19,068,495 
lst week June (43 roads)....| 12,949,549 
2d week June (43 roads)....| 13,444,268 
3d week June (41 roads)....| 13,605,015 
4th week June (46 roads)-....| 18,934,412 
ist week July (42 roads)....|} 13,136,803 
2d week July (43 roads)_...| 13,764,631 
3d week July (34 roads)_...’ 12,658,164 








3 
13,105,414 
13,222,359 
19,029,243 


13,374,761| 


12'297.488 








© te @ penhs Obs 
Ler rKO*- © 


MND Oh Ot be 











Monthly Summartes. 


Cur’nit Year 


| 


* 





Prev'’s Year| Inc. or Dec. 





Mileage Curr. Yr. 
Septem ber. .240,678 
October ....241,215 
November..241,272 
December ..241,364 
January ...242,479 
February ...242,640 
March......242,686 
April ......242,933 

a ssnseathnee 
POG ~- 88,198 


7 $ 
256,647,702 


263,464,605 
248,559,120 
236,835,304 
215,057,017 





6 , 
3|199 035,257 
238 ,941/226,997,481 
239,132/218,177,123 
232 ,503/ 226,442,818 
86.262' 64,144,486 





$ | $ 
246,335,586. +10,312,116 
260,821,546] +2,643,059 
247,564,470|  +994,650 
220,870,151| +15,965,153 
210,808,247] +4,248,770 


S25 


pH De IOM m 
oe 
ne Ge 








202,492,120) —3,456,863) 1.78; 
238,336,609 —11,339,128| 4.76 
225,700,811| —7,523,688| 3.33; 
231,066,896| —4,624,078 1.08 
63,787,090 +357,396! 0.56 





a Mexican ourrency. ¢ Includes the New York & Ottawa, the St. Lawrence & Adirondack and the Ottawa & N. Y. Ry., the latter of which 


land Lorain & Wheeling Ry. in both years. 


sota & Pacific. s Includes Louisville & Atlantic from July 1 1909 and the Frankfort & Cincinna 


belng a Canadian road, does not make returns to the Inter-State Commerce CO aOTOR, i. Includes Evansville & Indiana RR. g Includes the Olev 
nolu ane 
national from July 1910. wu Includes the Texas Central in 1911. 





n Includes the Northern Ohio RR. pi 


es earnin 


of Mason City & Ft. Dodge and Wisconsin Mi 
from Nov. 1 1909. 






t Includes the Mexican Intex 
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Latest Gross Earnings by Weeks,—In the table which | 





(VoL. LKXXXXI], 











follows we sum up separately the earnings for the third week 
of July. The table covers 34 roads and shows 2.96% in- 
crease in the aggregate over the same week last year. 





Third week of July. | 





























1911. 1910. | Increase.| Decrease. 
rt a Pe 

SR a a 40 816) 32, 704, aie eee 
Buffalo Hecitnter és Pittsburgh 195,312! 190, '311| i | | eiapiilailtel 
Oanadian Northern..........- 37,000! 277,800 CE es pula 
Canadian Pacific............. 2,120,000 1,958,000, i Ee 
Central of Georgia__..._.--_-- 215,600! 232,800) __.__. 17,200 
Chesapeake & Ohio._...-.---- 619,980, 648,434) _____. 28,454 
eS eee ' 319,247 & | | | ees 3,691 
Chicago Ind & Louisville_____- 128,619) 116,930 2 Rees? 
Colorado & Southern...... .-- | = 255,638; 320,401; _.._.-' 64,763 
Denver & Rio Grande__.___-.-_- 430,900 ee 37,500 
Detroit & Mackinac.._.._.... 22 i219) EME ~~ Qua a bs 1,526 
Duluth South Shore & Atlantic~—’ 68 ,044 RS aa 4,264 
Grand Trunk of Canada—_-_-_-_ 

Grand Trunk Western__._-_-. 960,016 660,452| 290,564) -..... 

Det Grand Haven & Milw_. 

Canada Atlantic._..___....- 
International & Great Northern 121,000} 162,000; -—-..... 41,000 
Interoceanic of Mexico. ______- | 149.4 18) 10.208. ..... 74 
p REISE Re re 61,285 56,295) in.’ aedaaee 
Louisville & Nashville ___.__--! 989,875 974,485 RE RG SS 
Mineral Hamge............... 13,853 13,374 ee a 
Minneapolis & St Louis______-- 91,752 oS, ar 9,995 
Minneapolis St Paul & SS M_-_}) 466,320 449,251 Tee. wesene 

Chicago Division... _- 
Missouri Kansas & Texas_____- 490,281 453,375 EE a 
RR 999,000 990,000 oe ae i 
I 209,91 188,745 A RRSP 
National Railways of Mexico___| 1,197,626) 1,222,922)  _____- »5,296 
Rio Grande Southern_______-_- 8,940 aa Ak 3,037 
St Louis Southwestern. _____-_- 188,773 alll ae ly 2 14,812 
Southern Railway..........-- 1,058 ,465) 1,117,119) _..--- 58 ,654 
_ YY &. | Sy aeae 236,464 See 22,176 
Toledo Peoria & Western____-_- 20,753 19,662 FP! eons 
Toledo St Louis & Western_--- 85,057 72,819 Prone 
EG SR, AA A PC ih aaa 556,000 526,105 } ee 
—~ . § _t, | -xa eee 12 ,658,164,|12,297,488| 693,790| 333,114 
RS Se ee” See ills ite 





For the second week of July our final statement covers 
43 roads and shows 2.92% increase in the aggregate over the 


same week last year. 





| 1911. 








Second week of July. 1910. | Increase.| Decrease. 
$ $ $ $ 

Previously reported (34 roads) -|12,646,163\12,266,860| 645,652) 266,349 
Alabama Great Southern. ____- 78,190 75,016 > stain eel 
Atlanta Birmingham & Atlantic 49,454 48,076 NS, tei il 
Chicago Great Western___.___- 254,810 248,686 ES he 
Cinc New Orleans & Tex Pac_-_- 163,130 162 ,660 MOTE ~ chilean 
Detroit Toledo & Ironton__._-_- 28,253 i 3,784 

Georgia Southern & Florida.-- 42,500 eat: Age 1,36 
Mexican Railway_._.......--. 135,000 a ii 10,500 
Nevada-California-Oregon __-_- ,730 a ET 574 
Seapoard Air Line.._.......-.- 360,401 344,758 8 OR ©) en Ee 
nee (40 HGS)... ~dccecwce 13,764,631\13,374,761; 672,441 282,571 
TM a) ee Se es fle ES | RSE 























Net Earnings Monthly to Latest Dates.—The table fol- 
lowing shows the gross and net earnings of STEAM railroads 
and industrial companies reported this week: 








——Gross Earnings 
Current Previous Current 
Roads. Year. Year. Year. 
$ 

Buffalo Roch & Pitts_b._June 762,152 838,817 168,899 
July 1 to June 30____-_- 9,134,402 8,936,118 2,988,546 
Canadian Northern____June 1,465,600 1,228,700 318,200 
July 1 to June 30_._--- 15,199,500 12,821,300 4,165,800 
Chic & North West’n_b_June 6,401,846 6,576,812 2,091,270 
- . July 1 to June 30.._---~- 74,918,186 74,175,685 21,905,476 
Colorado & Southern_b_June 1,060,359 1,353,238 385,146 
July 1 to June 30____-_-~- 15,824,065 16,777,981 5,489,953 
Detroit & Mackinac_a-__June 92,632 108,168 12,137 
. July 1 to June 30_____~- 1,177,099 1,231,244 253,109 
Fairchild & Northeast b June 1,895 1,832 26 
July 1 to June 30____-_- 23,423 25,0389 defi1,520 

g Mexico North West-_a_June 187,113 194,696 104,241 
Jan 1 to June 30____-_- 745,793 1,068,891 300,449 
Pere Marquette_b_----- June 1,342,713 1,299,592 279,571 
July 1 to June 30__---- 15,986,808 15,995,623 38,128,398 
Raleigh & Southport. b_June 14,150 10,972 5,327 
July 1 to June 30____-_- 175,675 155,081 71,864 
Southern Railway.b_.._June 4,615,532 4,525,554 1,461,372 
July 1 to June 30_____- 60,345,062 57,294,508 19,418,272 
Mobile & Ohio_b____June 931,077 922,624 299,804 
July 1 to'June 30____-_- 11,197,346 10,636,732 3,303,360 
Georgia Sou & Fla_b_June 185,894 168 ,481 44,074 
July 1 to June 30__-_---~- 2,399,397 2,322,158 570,303 
Virginia Southwestern bJune 131,830 90,587 52,564 
July 1 to June 30____-_- 1,393,448 1,196,194 455,306 
Wrightsv & Tennille_b-June 216,990 z15,217 1,840 
July 1 to June 30___-_-_- 2528 696 2302 ,286 102,516 


INDUSTRIAL COMPANIES. 
Gross Earnings 





Current Previous 
Companies. Year. Year. 

Adams Express Co.b..-Apr 1,256,872 1,812,194 
 @£@e PF’ & aap 13,059,113 12,751,780 
American FExpress._._b__Apr 1,901,110 1,877,733 
July 1 to Apr 30_. .18,501,037 16,222,823 
Cumberland T & T_b_._June 606,027 565,168 
Jan 1 to June 30_____- 3,595,353 3,366,009 
Eastern Steamship Co__June 221,306 185,259 
Jan 1 to June 30____-_~- 612,786 952,403 

g Mexican Lt & PowCo_June 631,565 567,560 
Jan 1 to June 30_____- 4,001,890 3,229,261 
Portiand (Me) Elec Co___June 35,420 29,530 
July 1 to June 30___-_-_.- 468 ,507 380,209 

U S Express Co-_b--..--- Apr 888,786 933,834 
July 1 to Apr 30__-_--- 8,836,852 7,705,394 











1,467 


Current 
"ear. 


96,878 


1,080,527 


302,855 


2 700,120 


249,183 
,029 
58,495 
7590 
$27,089 


18,720 
261,054 
41,140 
488 ,552 


a Net earnings here given are after deducting taxes. 

b Net earnings here given are before deducting taxes. 

g These results are in Mexican currency. 

z Includes $271 —— income for June 1811, against $102 in 1910, and for 
erlod from July 1 
ast year. 


to June 80 includes $1,584 in 1911, 


Net Earnings 


Net Earnings— 


Previous 
Year. 
$ 
233,246 
3,032,212 
292,800 
3,626,900 
2,184,066 


22,022,066 


416,557 
5,914,526 


21,805 
278,206 


def1,215 
def61 
113,332 


612,660 


347,916 
4,792,382 


3,240 
59,795 


1,410,866 


18,658 ,762 


308 ,692 
3,225,766 
28,643 
520,247 
22,369 
349,601 
1,922 
109,243 





Previous 
Year. 
$ 


217,291 
1,973,616 
286,938 
2,308 337 
245,755 
1,449,965 
56,856 
def31,276 
312,005 
2,169,154 
18,830 
245,634 
131,809 
390,668 


against $1,109 





Interest Oharges and Surplus. 
—Int., Rentals, &c.— —Bal. of Net Earns .— 


Current Previous Current Previous 
Roads. oe ‘ hy — — 

Buffalo Roch & Pitts...June 173,848 196,658 250,798 27110,180 
July 1 to June 30___._. 2,117,797 2,054,863 271,709,278 271,527,374 
Colorado & Southern...June 271,666 333,466 c103,195 c104,001 
July 1 to June 30__..-_. 3,272,106 3,142,879 c2,299,060 c2,951,633 

Pere Marquette__.__.-- June 385,632 389,772 ydef37,067 729,674 
July 1 to June 30___--- 4,460,458 4,356,895 ydef1813, 761 y469,714 





c After allowing for miscellaneous charges and credits to income. 
z After allowing for other income received. 


;, y After allowing for outside operations, hire of equipment and other 
ncome. 


INDUSTRIAL COMPANIES. 


Cumberland Tel & Tel__June 50,044 48,221 199,139 197,534 
Jan 1 to June 30....-. 307,036 287,532 1,160,493 1,162,433 
Portland (Me) Elec Co._June 10,021 9,933 8,699 8,897 
July 1 to June 30___._. 120,243 111,897 140,791 133,737 


ELECTRIC RAILWAY AND TRACTION COMPANIES. 













































































Latest Gross Earnings. Jan. 1 to latest date, 
Name of 
Road. Week or | Current | Previous) Current Previous 
Month. Year. Year. Year. Year. 
$ $ $ 3 

American Rys Co_.__|Jume ___-- 359,547 337,404) 1,942,883) 1,842,144 
Atlantic Shore Ry-_- arr 6,660 25,357 103,365 111,339 
cAur ae n & Chic Ry|June ___-- 161,382 151,851; 801,217) 738,770 
Bangor Ry & Elec Co|\May —-_-_-.. 41,750 42,875 215,069 209,599 
Baton Rouge El Co_.|May __._- 10,110 8,936) 46,303 43,139 
Binghamton Railway|May —___-_- 33,677 28,624 146,440 135,282 
Birm Ry. Lt & Pow_'May —_-_-- 224,986 218,255 1,134,227) 1,069,376 
Brock & Plym St Ry.;May —-_-.-_- 10,070) 9,524 39,541 39, 
Bklyn Rap Tran Sys_|February -.|1591 ,045/1492, ‘851 3,336,467 3,122,029 
Cape BretonElec ESE? 27,651; 26,030 124,708 121,793 
Carolina Pow & Lt Co IE cell 4, te 20,420 18,297) 132,884 115,531 
Cent Pk N & E Riv__|February -| 41,778 43,280 92,214 87,936 
Central Penn Oh OF , ere 76,324) 73,952 413,874 393,747 
Chattanooga Ry & Lt|/May —--_--- ia 70,811 368 ,045 335,715 
Cleve Painesv EastiMay  ...-.- 33,138 30,255 127,952 120,317 
Clev Southw & Col__|Junme ____- 99,637) 91.357 520,167 474,176 
Columbus (Ga) El Co|\May —__--. 40,41 37,227 196,030 175,638 
Coney Isl & Bklyn___|February -} 90,65 86,364 190,590 181,437 
Dallas Elect Corp.._.|May —..-- 132,585; 115,592 646,839 567,768 
Detroit United Ry_-- 4th’ wk Jun; 255,628) 234,374) 4,711,247) 4,290,152 
DDEB & Bat (Rec)|February -| 44,852) 45,739) 94,398 95,162 
Duluth-Superior Trac\June ___-_- 96,225) 95,3 40) 535,077 511,641 
East St Louis & Sub_|May —-.--- 193,181) 183,478 $05,984 918,799 
El Paso Electric- ---- ee 54,161; 51 ‘148 281,565 264,014 
Fairm & Clarks Tr Co\June ___-_- | 64,512! 51,057 336,325 269.775 
42aStM&SNAv (Rec)|February -' 102,991, 96,321 219,444 198 ,687 
Galv-Houston El Co_|May —__.-- | 128,831) 103,823 577,358 500 ,047 
Grand Rapids Ry Co-|May_ ----- 98,137) 93,207 451,713 430,871 
Havana Electric Co._|Wk. July 23) 45,510 43,118) 1,818,541) 1,192,550 
Honolulu Rapid Tran) 

& Land Co...-.-- April ieee 39,332) 36,129 156,115 145,263 
Houghton Co Tr Co_ _|May ee ee | 24, 107) 25,472 117,528 124,244 
Hudson & Manhattan ‘Fame Aicmmia | hy 870 324, 169 2,290,153) 1,967,378 
Illinois Traction Co_- May Bie Paid | 5,213; 472,255) 2,714,140; 2,365,773 
Interboro Rap Trans_ ‘May ..... 2622; 791 2571 '716/13,117,583 12.741.758 
Jacksonville Elec Co.|May _.___. 47,625, 46,720) 245,427 37,059 
Lake Shore Elec Ry-|May ----- | 105,321) 100,424| 444,635) 423,194 
Long Island Electric- ‘February -_| 11,789 £10,691 24,819 21,239 
ae Bt Ros St (Rec)|February _ 975,696) 976,326 2,076,561, 2,010,421 

& Lt Co_.|May -..-.--~- 406,604 380,060) 1,982,490) 1,861,299 
Milw Lt, Hit & Tr Co_|May  ..-.-- 86,669) 85,071 385,493 361,022 
Montreal Street Ry_._|June -_-_-_- 432,026) 384,564) 2,308,878) 2,065,357 
Nashville Ry & Light I ea ai ta 157,427 952,118 87,954 
New Orleans Ry & Lt April --_--- 538,179) 534,281) 2,242,064 2,129,580 
N Y City Interboro__'February -' 19,495; 134,579! 40,493 28,594 
N Y & Long Island Tr February a 22,644 19,894 47,637 38,375 
N Y & Queens Co____ February -| 76,610) 66,061 160,146 134,499 
Norf & Portsm Tr Co\May ___-_-_| 171,813) 160,492 826,450 765,607 
Northam Easton & Wi\May —-_---| 15,185) 14,505 Sweat” ‘etaenee 
North Ohio Trac & Lt\June ___-_- | 245,097) 221,673) 1,222,675) 1,087,335 
North Texas Elec Co. May “Ragiet 136,227! 117,766 638 ,943 56.656 
Northwest Elev Co-. June | SERA. | 176,820) 181,760) 1,101,680) 1,096,218 
Ocean Electric (L 1)_|February _. 2,952| 3,065 6,265 6, 
Oklahoma City Ry -.|May DEES 53,030) 53,861 244,102 227,916 
Paducah Tr & Lt Co. May —__-_-_- | 21,350) 19,330 105,835 99 ,630 
Pensacola Electric Coi\May __--- | 28,843! 21,805 114,107 106,024 
Port(Ore)Ry,L&PCo.|/May -_--- | 527,931) 466,436) 2,560,045| 2,166,734 
Puget Sound El Co__|May —_-_-. | 148,828! 169,190 712,456 61,475 
Richmond Lt & RR- ‘March ----| 22,563; 22,902) 67,060 63,028 
Rio de Janeiro Tram 

Light & Power Co_|June ____. '1071,964| 945,454! 6,107,773! 5,042,737 
St ‘Saueph (Mo) Ry,Lt| | 

Heat & Power Co_._ May -.--- | (88.759) 79,587) 435,301) 408,614 
Sao Paulo Tr, L & P_|June -----| 282,558) 241,858) 1,684,253) 1,387,425 
Savannah Electric Co May  ____- 56, 777 52,379 0, 337 46,964 
Seattle Electric Co..|May -_--- | 447,939 467,961) 2,265,911) 2,288,514 
Second Ave (Rec)...|February -| 55,285 57,195 120,880 114,167 
Southern Boulevard. ‘February Bs 7,351. 6,464 15,583 13,571 
Sou Wisconsin Ry CoJune ___~- 18,318) 16,240, 93,381 85,290 
Staten Is] Midland_._|February -| 14,203, 13,390) 30,095 27,336 
Tampa Electric Co_- I ao 55,301| 50,421; 277,972 262,489 
Third Avenue (Rec)_|February _| 259.867 276.854 550,851 550,987 
Toledo Rys & Lt Co.|Wk July 14; 33,040! 32,807] ________| ____.-_- 
Toronto Ry Co eee : scan 401,186 364,795! 2,246,040 2,037,653 
Tri-City Ry & Light. June __.__| 209,965) 199,685} 1,311,421) 1,193,525 
Twin City Rap Tran_\2d wk July 153, 600) 146,526 4,110,376) 3,884,632 
Underground Ei Ry | 

of London— | 

Three tube lines___|Wk July 22, £12,530 £12,200; £411,200| £380,259 

Metropolitan Dist_|;Wk July 22) £11,169) £10,661) £347,593) £319,630 

United Tramways.|Wk July 22! £7,986 £6,567) £188,215) £179,857 
Union (Rec) -.---.-- February _| 150,858! 137,225) 318,635 286,473 
UnionR ,G&ECo(ill) ae 256,574) 228,955) 1,281,049) 1,211,883 
United s of St L_.|Jume ___-_- 1030. 294) 996,263. 5,825,239, 5,602,064 
United RRs of odes Fr|April ___-- 652,866 648,015) 2,525,935) 2,494,866 
Westches Elec (Rec) .|February - 36, 196, 29,276 76,679 62,45 
Whatcom Co Ry & Lt;/May —___-- 29,852! 35,404 155,234 169,920 
Yonkers RR (Rec)_-|February -| 44,438) _____- P| RRR a 
Youngst & Ohio Riv_|May as | 19, 842) 16,638 88,324 76,047 

















c These figures are fo1 consolidated company. 


Electric Railway Net Earnings.—The following table gives 
the returns of ELECTRIC railway gross and net earnings 
reported this week. A full detailed statement, including all 
roads from which monthly returns can be obtained, is given 
once a month in these columns, and the latest statement of 


this kind will be found in the issue of June 10. 
——Gross Earnings—— 








Net Earnings 


Current Previous Current Previous 
Roads. ‘ow ; Year. Year. “or , 
$ 3 
Aurora Elgin & Chic_b_June 161,382 151,851 77,549 75,057 
July 1 to June 30_____~- 1,735,675 1,596,777 739,720 710,886 
Cleve Southw & Col_b__June 99 ,637 91,357 44,758 40,752 
_ Jan 1 to June 30____ _- 20,167 474,176 217,936 184,811 
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——Gross Earnings Net Earnings 
Curront Previous Current Previous 
Roads. Year. Year. Year. Year. 
5 $ 5 $ 
Duluth-Superior Tr Co.b.June 96,225 95,340 43,307 43,367 
9s Jan | to wend G6: waace 35,077 511,641 230,892 206,627 
Fairm & Clarksburg.b_June 64,512 91,057 41,446 32,979 
" Jan 1 to June 30 a italia 336,325 269,775 218,657 168,909 
husetts Elec Cos. b— 

— to June 30__-..-- 2,293,622 2,130,957 883,533 790,788 
July 1 to June 30_-.--.-- 8,881,520 8,447,062 3,324,217 3,230,494 
exico Tramway - ---- June 492,128 459,140 255,879 332,296 
= Jan 1 to Jane Oh asack 2,999,342 2,735,666 1,550,693 1,392,382 
ontreal Street Ry_b_.June 432,026 384,564 204,809 185,715 
” Oct 1 to June 30 isaac $3,438,940 3,091,800 1,423,801 1,285,508 
ashville Ry & Lt.a_._June 157,579 157,427 63,514 65,851 
. Jan 1 to June 30__---- 952,118 887,954 388 075 371,365 
or Ohio Tr & Lt_a__._._June 245,097 221,673 110,114 98 ,548 
. Jan 1 to June 30__-_--- 1,222,675 1,087,335 525,652 463,105 
Phila Co (Pitts) .a-__--.- June 1,557,667 1,681,633 537,595 737,227 
Apr 1 to June 30_-_---- 5,095,225 5,119,596 2,064,981 2,341,790 

Rio de Jan Tr, L & P_a_June 1,071,964 945,454 562,910 465,156 
Jan 1 to June 30__ _-_-- 6,107,773 5,042,737 93,125,783 2,385,052 
Sao Paul Tram,L & P.a.June 282,558 241,858 173,301 154,430 
Jan 1 to June 30_----. 1,684,253 1,387,425 1,060,466 885,271 
Tri-City Ry & Light_a_June 209 ,965 199,685 87,628 80,756 
Jan 1 to June 30__.-.-- 1,311,421 1,193,525 542 ,805 484,833 
Virginia Ry & Power_.__June 189,863 182,178 92,592 97,601 
July 1 to June 30____.. 2,244,589 2,058,606 1,115,317 1,034,876 


a Net earnings here given are after deducting taxes. 
b Net earnings here given are before deducting taxes. 
g These results are in Mexican currency. 


Interest Charges and Surplus. 
—Int., Rentals, &éc.— —Bal. of Net Earns.— 


Current Previous Current Previous 
Roads. Year. Year. Year. Year. 
$ Ss $ + 
Aurora Elgin & Chicago.June 36,536 34,467 41,013 40,590 
July 1 to June 30__-_--- 416,643 375,395 323,077 335,491 
Cleve Southw & Col____June 30,180 29,794 715,183 711,650 
Jan 1 to June 30..-..-.- 180,276 178,763 741,763 210,205 
Duluth-Superior Tr Co_June 22,042 19,686 21,265 23,681 
Jan 1 to June 30___.-~- 132,250 116,769 98,642 89,858 
Fairmont & Clarksburg_June 17,021 12,611 24,425 20,368 
Jan 1 to June 30___-_-_- 95,064 75,295 123,593 93,614 
Massachusetts Electric Cos— 
Apr 1 to June 30___-.-- 462,234 418,237 421,299 372,551 
July 1 to June 30___-_-_- 1,838,330 1,765,799 1,485,887 1,464,695 
Montreal Street Ry____June 63,996 54,940 140,813 130,775 
Oct 1 to June 30__-_-- 403 ,886 361,087 1,019,915 924,421 
Nashville Ry & Lt_-_- June 33,833 33,637 29,681 32,214 
Jan 1 to June 30... .~.. 201,106 202,087 186,967 169,278 
Nor Ohio Trac & Lt____June 44,333 43,375 65,781 55,173 
Jan 1 to June 30___-_-_- 266,107 259,916 259,545 203,189 
Tri-City Ry & Light ___June c60,520 57,863 27,108 22,893 
Jaa i to June 30...... c370,762 351,785 172,043 133,047 
Virginia Ry & Pow Co__June 59,202 54,491 z49,498 246,353 
July 1 to June 30__-_--~- 653,364 648,319 7508,250 7119,719 


z After allowing for other income received. 
c Includes dividends on preferred stock. 








ANNUAL REPORTS. 


Annual Reports.—The following is an index to all annual 
reports of steam railroads, street railways and miscellaneous 
companies which have been published since June 24. 

This index, which is given monthly, does not include 
reports in to-day’s ‘‘Chronicle.’’ Reports in Volume 92 
are shown in heavy-faced type. 





Railroads — Page.| Industrials (Concluded)— Page. 
Baltimore & Ohio RR. (Preliminary Columbus (O.) Gas & Fuel Co-.-.-.-- 41 
IID xsi iniin in eenrtn nintsiteidn matin dail 161 | Consolidated Gas Co. of New York... 38 


Detroit Mackinac & pepemetnd RR. i(Wm.) Cramp & Sons Ship & Engine 


Land Grant Bonds..-............ 2 Building Co., Philadelphia ---.-..-- 162 
Electric Ratiways — | Economy Light & Power Co-...-..-- 39 
Mexico Tramways Co_............ 226) General Motors Co....._...----.-- 53 
Monterey (Mex.) Ry., L. & P. Co.. 105} Greene Consol. Copper Co., N. a 
Philadelphia Rapid Transit Co-_-_-- 26 | Intern. Mercantile Marine Co., N. Y_1698 
ndustrials — Lawyers’ Mortgage Co., N.Y.(6 Mos.) 161 
Alabama Consol. Coal & Iron Co.... 103 | McCrum-Howell Co., N. Y. (11 Mos.) 1698 


American & British Mfg. Co 
American Car & Foundry Co...._-.- 
American Power & Light Co., N. Y. 


3' McElwain (W. H.) Co., Boston (4 
8 Months ending May 31) 


Marconi Wireless Telegraph Co. 





(Official Statement May Sis. WE, 169 America, N. Y. (Bal. sh. Jan. 31) 43 
American Smelting & Refining Co... 231) Mexican Light & Power Co., Ltd_.. 227 
American Smelters Securities Co... 231} Montreal Water & Power Co----_-- 161 


American Thread Co.............. 


104! New England Tel. & Tel. Co., Bos-.1699 
American Water-works & Guarantee 


| Niagara Nav. Co., Ltd., Toronto - ae 


te Cncckeradeeuews e 104 | Oklahoma Natural Gas Co.._..---- 41 
Bell Telephone Co. of Canada...... 43) Rotary Ring Spinning Co. (Bal. sheet 
Brooklyn Union Gas Co._...___._- et .- .eee Gee ee cece 43 
Buffalo General Electric Co_......-- 41 | Southern A 161 
Canada Cement Co., Ltd., Montreal. 42/Standard Motor Construction Co. 
Chicago Lumber & Coal Co., St. | (Balance sheet Dec. 31 1910)---. 42 

Dh Mies es<nheues coctasecnde 42) United Shoe Machinery Corp., Bos-- 1699 
Childs Co. (Restaurants), N. Y. | U. S. Cast Iron Pipe & Foundry Co- 


40 
(Year ending Nov. 30 1910) 41| Utah Consolidated Mining Co 40 
Claflin (HI. B.) Co, (Six Months).... 231{ Virginia-Carolina Chemical Co-.161, 227 


Colorado & Southern Railway. 
(Preliminary Statement for Fiscal Year ending June 30 1911.) 
COMBINED SUMMARY OF OPERATIONS OF ALL COL, & SO. LINES 




















: 1910-11. 1909-10. 1908-09. 
Operating revenue ___._.____....__. -$15,824,064 $16,777,981 $15,080,412 
Operating expenses.__._.._.__.. -.. 10,334,111 10,863,455 10,225,687 

Net operating revenue._._....._.. $5,489,953 $5,914,526 $4,854,725 
Taxes ....- Fak tie din cheikh 477,584 7,870 393,907 
Operating inoome....._..__........ $5,012,369 $5,436,636 $4,460,818 
Miscellaneous credits to income (net) 81,213 179,986 421,723 
7O0tal..-..... ... $5,093,582 $5,616,642 $4,882,541 
Deduct — 
Interest on bonds, &« -...--.... $2,794,522 $2,665,009 $2,683,682 
Divs. on first pref. stock, 4% _._ Ned 340,000 340,000 340,000 
do second pref. stock, 4%,___. 340,000 340,000 340,000 
do com. stock (2%)....____. 620,900 620,000 620,000 
Total deductions cain . $4,094,522 “$3.965,009 $3, 983, 682 
Balance, surplus_- “ ee $999,060 $1,651,633 $898,859 


—V.92, p. 394. 


Operating Revenue— 
Freight 


Mail and express 
Other transportation revenue 


Operating Expenses— 


Transportation expenses 
General expenses 


Total expenses 
Per cent expenses to earnings 
Taxes 

Operating income 
Hire of equipment 


Total net income 

Deduct— 
Interest on bonds 
Interest on bills payable 


—V.92, Dp 


Total income 


Surplus 
—V. 92, p. 1702. 


‘‘expenses.”’ 


Total deductions________-_- 
Balance, » SSF ag OF deficit... ...- 


Operating income_______-_- 
CGE Cs itis event cchones a 


-—-—-—————-—— — — — — -——-——-— = 


PRPC dhhede bea wnthacesdue 


Revenue from oper. other than trans_ 
Outside operations. ...._.......... 


Total operating revenue___._. _-_- 


Maintenance of way and structures._. $2,123,297 
Maintenance of equipment.__.__--- 
Te Ce cutee aneccens a 


COUREEE CepeNOUEE . og cect ncacce 


-_—-————— = = — ee er ee 


Net operating revenue... _...__...-.- 


i le 


Interest on receiver's certificates. __- 
I ei ae a a ee a 


———— 


| Pere Marquette Railroad. 
(Preliminary Statement for Fiscal Year ending June 30 1911.) 


The preliminary statement compares with the figures 
shown in the previous reports of the company as follows: 














1910-11. 1909-10. 1908-09. 
$10,765,545 $11,131,076 $9,705,565 
3, 39 3,707,311 3,366,466 
9,541 605,474 578 ,505 
438,388 394,569 359,768 
153,943 157,192 159,261 
536,954 546,649 460,262 
$16,523,762 $16,542,271 $14,629,827 
$1,952,437 $1,669,220 
,050,859 2,117,700 2,018,494 
67,790 420,298 349,971 
7,292 ,092 6,370,632 5,712,493 
24,373 2,173 357,017 
612,555 495,602 474,385 
$13,470,966 $11,698,842 $10,581,580 
(81.52) (70.72) (72.33) 
3,052,797 4,843,429 4,048 ,247 
664,770 755,641 576,893 
$2,388,027 $4,087,788 $3,471,354 
Dr.570,2382 Dr.143,213 Dr.10,465 
164,132 126,393 248 ,674 
$1,981,927 $4,070,968 $3,709,563 
$2,997,130 $2,898,793 $2,941,151 

370 25 11, 

ilomiis 825 17,005 
721,188 676,589 699 ,066 





$3,795,688 $3,601,254 $3,668,912 


..-def.$1,813,761 sur. $469, 714 sur.$40,651 


~-——-—-—-——— = 


Interest other than on adjust. eerwcas! 
Rentals and other deductions_ 


Seaboard Air Line Railway. 
(Estimated Statement for Fiscal Year ending June 30 1911.) 


The following partly estimated statement for the late fiscal 
year, published by Hambleton & Co. of Baltimore, is under- 
stood to be approximately correct: 


GENERAL INCOME ACCOUNT RAIL AND WATER LINES. 














1910-11. 1909-10. 1908-09. 
$22,500,000 $20,856,374 $18,338,874 
16,000,000 14,542,684 13,491,264 
$6,500,000 $6,313,690 $4,847,610 
127,146 
$6,645,000 $6,451,527 $4,974,756 
3,500,000 $3,521,871 $4,196,127 
} 01,752 207,905 
$3,500,000 $3,723,623 $4,404,032 
$3,145,000 $2,727,904 $570,724 
1,248,975 aan... cack 
$1,896,025 $1,895,254 $570,724 


Chicago & Western Indiana Railroad. 
(Report for Fiscal Year ending Dec. 31 1910.) 
The report, issued under date of June 6 1911, shows: 


ADDITIONS DURING YEAR 1910. 
Aggregating $1,753,772, against $4,407,747 in 1909. 


1910. — | 1910. eo 
$ } 

Track elevation,right Belt Ry. Co.—Acc 

OO. ee 180,326 1,164,447, lease July 1 1902 1. 193,801 84,503 
Calumet drawbridge 58,803 #£--.-.-.-. Chic. & E. Ill. RR.— 
K. & E. crossing near | Lease July 1 1903- 370 8,824 

Hegewisch-_-._._--. 3) Ae | Wabash RR. Co.— 
3d main track... .- f Tr Pe Se 515 59,178 
Block signals, &¢c_-- 7,491 l 056. Int.,commis’ns, &c., 
Add’l sidings, &c---_ 8,990 9,015 | transferred to oth. 
Enlargement of pass- | DEE cnnannee ee | «| aecene 

enger terminais— Equip. for elevation 
R’t of way,int.,@c. -...... 3,080,723 | | Re ae kt Fae 


REVENUE, EXPENSES, ETC. 


Considerable changes have been made in stating the income account as 
compared with previous annual reports, 
unchanged. For instance, the income from offices, houses and lands is 
given as a net item, also parcel-room receipts. 
gross rentals received were included in ‘‘income’’ and the expenses under 


the net results, however, remaining 


In previous reports the 








Revenue— 1910. 1909. 1908. 
Rentals from lease of road________-_- $2,193,799 $2,086,319 $1,993,894 
PS i ee 173,236 193,794 178,388 
Sub. passenger earnings.__.___._.-_- 113,453 105,645 100,069 
Miscellaneous earnings._.__.__._--_- 11,138 10,043 12.303 
Discount, interest and exchange- --- 26,525 18,910 2,141 

ERE aie er ie a ee ae. argc: $2,528,152 $2,414,711 $2,286,795 

Expenses— 
eee Gece. Sosa kd f $1,897,423 $1,789,691 $1,710,472 
TE ik el ee ii ee ae ,209 31,864 128,397 
Oper. exp. (Suburban pass. service) - - 139,769 106,155 111,208 
ei aue ,663 30,603 12,963 
eee Sc naaS divbetunmae 300,000 300,000 300,000 

I i i i i i $2,494,064 . $2,358,313 $2,263,041 
Balance, surplus fF Ey ne ae 4,088 $56,398 3,754 

BALANCE SHEET DEC. 31. 
1910. 1909. | 1910. 1909. 

Assets — $ | Ltabilities— $ $ 
en pe ae 46,846,253 45,092,480 | Stock ....--- ...-. 5,000,000 5,000,000 
Equipment -.-..-- 1,546,888 YY}, eee 43,611,667 43,613,667 
Ace’ts receivable. 1,612,612 1, 140,744! Real estate mtges. 558,384 770,784 
Cash, including for Vouchers and cur- 

COUN conan 1,015,180 3,214,243 rent accounts... 1,054,008 860,581 
pe ae 420,184 293,090 | Interest accrued._. 760,708 755,068 
Bonds on hand --.. ee aaa | Def’d eredit items_ 55,907 8,207 
Def’d debit items. 44,803 31,768 Income account.. 458,146 424,058 





Total 
—vV, 92, Dp. 1310 








soli aN i 51,500,819 51,432,365 | 








I tein ci aiipanich 51,500,819 51,432,365 


American Smelters Securities Co. 
(Report for Fiscal Year ending May 31 1911.) 


On a subsequent page will be found at length the report 
of the company for the fiscal year ending May 31 last, to- 
gether with comparative income account for two years, the 
balance sheet, and also the profit and loss statement for a 
‘number of years.—V. 93, p. 231. 
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American Smelting & Refining Co. 
(Report for Fiscal Year ending April 30 1911.) 


The report will be found at length on subsequent pages, 
including the remarks of President Daniel Guggenheim, the 
comparative income account for 2 years, the consolidated 
balance sheet and condensed profit and loss account for 
twelve years. : 

The report calls attention to the proposed change in the 
fiscal year (so as to make the same correspond with the cal- 
endar year) beginning with the year 1912, and to the purchase 
during the year of the $12,249,000 out of the $30,000,000 
common stock of the American Smelters’ Securities Co. not 
previously owned. It also gives as matters of record quota- 
tions from the official circulars issued in regard to the $15,- 
000,000 6% gold debenture bonds of the Securities Co., 
which are convertible until August 1 1919, into American 
Smelting & Refining Co. common stock at par and which were 
subscribed for by the stockholders of the latter company. 
—V. 93, p. 231. 


United States Steel Corporation. 


(Earnings for the Quarter and Half-Year ending June 30 1911.) 


The following statement of the corporation and its sub- 
sidiaries for the quarter ending June 30 was given out on 
Tuesday after the regular monthly meeting of the directors 
The ‘‘net earnings’ as here shown ‘‘were arrived at after 
deducting each month the cost of ordinary repairs and main- 
tenance of plants, employees’ bonus funds and interest on 
bonds and fixed charges of subsidiary companies.” 


UNFILLED ORDERS ON HAND (Compare V. 92, p. 1042, 23. 


Tons. Tons. Tons. 
'11_*3,361,058 '08 _*3,765,343 '04__ 4,696,203 
’11_*3,447,301 '07_*4,624,553 '04__3,027,436 
'10_*2,674,757 '07_.6,425,008 '04__3,192,277 
'10_*3,158,106 ’'07__7,603,878 ’04__ 4,136,961 
'10_*4,257,794 '07__ 8,043,858 '03__3,215,123 
'10_*5,402,514 '06__8,489,718 °03__3,278,742 
'09_*5,927,031 '06__7,936,884 ’03__ 4,666,578 
'09_*4,796,833 ’°06__6,809,589 ’03__5,410,719 
'09_*4,057,939 '06__7,018,712 '02__5,347,253 
'09_*3,542,595 '05__7,605,086 '02__4,843,007 
'08 _*3,603,527 '05__5,865,377 '02__4,791,993 
'08_*6,421,977| June '05__4,849,665 '01__2,831,692 
’08_*3,313,876|Mch. 31 ’05__5,597,560) 


* On present basis—see V. 91, p. 1333. 


June 
Mch. 31 
Dec. 31 
Sept. 
June 
Mch. 31 
Dec. 31 
Sept. 30 
June 30 
Mch. 31 
Dec. 31 
Sept. 30 
June 30 


Mch. 31 
Dec. 31 
Sept. 
June 
Mch. 31 
Dec. 31 
Sept. 
June 
Mch. 31 
Dec. 31 
Sept. 


Dec. 31 
Sept. 30 
June 30 
Mch. 31 
Dec. 31 
Sept. < 
June 30 
Mech. 31 
Dec. 31 
Sept. 
June 
Nov. 1 

















RESULTS FOR QUARTERS ENDING JUNE 30. 
1911. 1910. 1909. 1908. 

Net oh ma Cs se Sisal akc $28,108,520 $40,170,960 $29,340,491 $20,265,756 

Deduct— 
Sinking funds on bonds 

of subsidiary cos_--.- $720,256 $506,096 $611,605 
Deprec. & reserve funds }$6,268,680 

(regular provision) _ - - 5,569,949 5,511,000 3,300,161 
Interest on U. S. Steel 

Corporation bonds... 5,783,293 5,849 ,363 5,911,862 5,972,498 
Sinking funds on U. S. 

Steel Corp. bonds___. 1,528,670 1,462,599 1,400,101 1,339,465 

$13,580,643 $13,602,167 $13,329,059 $11,223,729 

ERR eae eee $14,527,877 $26,568,793 $16,011,432 $9,042,027 
Div. on pref. stk.(1 344%) $6,304,919 $6,304,919 $6,304,919 $6,304,919 
Div. on com. stock-_ (1 4)6,353,781(114)6353781 (34)3812269 (%)2541513 

Surplus for quarter__ $1,869,177 $13,910,093 $5,894,244 $195,595 
On account of expendi- 

tures made and to be 

made for add’l prop’y, 
- new plants, constr.,@c -.....-- TD ices 4 ac eae 

Bal., sur., for quarter $1,869,177 $6,410,093 $5,894,244 $195,595 


NET EARNINGS FROM ee ae FOR HALF-YEAR ENDING 








1911. 1910. 1909. 1908. 

i $5,869,416 $11,316,014 $7,262,605 $5,052,743 
EY ti nihin eb oa oie 7,180,928 11,616,861 7,669 336 9,709,428 
a i sss cin iin lt tp 10,468,859 14,684,001 7,989,327 7,466,834 

Total quarter_--_-_--- $23,519,203 $37,616,876 $22,921,268 $18,229,005 
Ri EE $9,412,573 $13,414,956 $8,163,244 $6,761,680 
kien cue bat atebe® 9,590,444 13,229,289 9,661,228 6,021,279 
EE sic an aise a Giwm ite 9,105,503 13,526,715 11,516,019 7,482,797 

Total quarter ....... $28,108,520 $40,170,960 $29,340,491 $20,265,756 
Total half-year___...-- $51,627,723 $77,787,836 $52,261,759 $38,494,761 


INCOME ACCOUNT FOR HALF-YEAR ENDING JUNE 30. 


1911. 1910. 1909. 1908. 
Tot. net earns. half-year$51,627,723 $77,787,836 $52,261,759 $38,494,761 


Deduct— 
For sinking funds-____- ale alesis | $3,902,656 $3,551,485 $2,941,959 
Depr. & reserve funds. 11,399,181 8,974,666 5,071,388 
ge Saha RE SS 11,594,087 11,725,975 11,851,070 11,973,485 


DT Shesedaun | canduaen 


Total deductions_-_-__$24,409,991 $39,527,812 $24,377,221 $19,986,832 
ER sg 5k is o's icicle oe 27,217,732 $38,260,024 $27,884,538 $18,507,929 


Dividend on Stocks— 
Preferred (3 4%) 12,609,838 12,609,838 12,609,838 12,609,838 
Tah ET ao (2 %)12,707,562 (2 %) 12707562 (1 44) 6353782 (1)5083026 


Common 
Total dividends ___._$23,317,390 $25,317,400 $18,963,620 $17,692,864 


Undiv. earns. half-year. $1,900,332 $12,942,624 $8,920,918 $815,065 
93, p. 233, 110. 


-———— — _-——— — 














Calumet & Hecla Min. Co., Boston, Mass., and Calumet,Mich. 


(Report for Fiscal Year ending April 30 1911.) 
President Quincy A. Shaw, Boston, July 1, wrote in part: 


General Results.—During the past year the company produced mineral 
equal by assay tO 71,476,661 lbs. of copper. The price received for copper 
has varied from 13 Ke. to 12 %c. On April 30 it was about 12 %c. There 
Rave been paid during the past fiscal year three dividends of $7 each up to 
Dec. 31 1910 and one dividend of $6 on March 25 1911. 


Comparative Results of Operations for Last Three Calendar Years. 
1910 190 1 


ne GF POG GGOMNOG. .. occceucucceos 2,795,514 


. 908. 
2,842 ,880 2,643,938 
Mine cost per ton of rock (excluding . 


a 6 aie itn vneceaeendau $1.92 $1.93 $2.15 
Pounds of refined copper produced__.72,059,545 80,096,995 82,549,979 
Pounds of copper per ton of rock___-_- 25.77 28.18 31.22 
Total cost per Ib. of copper produced_- 8 .96c. 8 .28c. 9.00c. 
Price per lb. received for copper sold_ - 13.20c. 13.61c. 13.62c. 
Production of refined copper from 

EEEEEe Pibdhanmsctsegeesecases 72,672,469 74,593,553 81,660,723 





Operations on Conglomerate Lode for on Years 1908 to ae 


909. 908. 

Tons of rock stamped-____.......--.-- 1,950,040 1,999,880 1,958,200 
Mine cost per ton of rock (excluding 

ES a En a ER Lee 2.13 $2.11 $2.25 
Pounds of copper produced_-__-_._--.-- 58,739,509 66,285,684 70,427,877 
Pounds of copper per ton of rock__-_- 30.12 33.14 35.96 
Total cost per lb. of copper produced- - 8 .55c 7.77¢. 8 .38c. 
RLS gt OA EEE I 464 feet 556 feet 773 feet 
PT oa hes ti bi nck ls ERE Rae aia An = 8,032 ‘ 10,640 *“* 
Crosscuts and foot-wall drifts... _.-- 625 ‘* 886 ** 1,744 ** 


The operating shafts on this lode other than the slope shaft have attained 
depths ranging from 6,102 to 7,995 feet. 

The ground opened by Hecla Nos. 6 and 7 during the year 1910 has again 
improved, and this is also true of the south side of South Hecla No.59 and 
10. The development work at the Calumet end has shown ground of 
average quality. 


Comparative Results on Osceola Lode for Last Three Calendar Years. 


1910. 1909. 1908. 

Tons of rock stamped____________--_- 831,194 838,200 685,738 
Mine cost per ton of rock (excluding 

I $1.41 $1.42 $1.75 
Pounds of copper produced_______ _-_- 13,150,427 13,752,276 12,122,102 
Pounds of copper per ton of rock_-_-_-_- 15.82 16.40 17.67 
Total cost per lb. of copper produced_-- 10.53c. 10.41c. 12.250. 
RRR RE a SE a 506 feet 2,042feet 2,824 feet 
Drifting ...... PESTER SLR ASO? Se a 16,986 ‘* 21.815 °° 21,155 °° 


The operating shafts on this lode have attained depths ranging from 
1,234 to 3,232 ft. The openings have shown ground of average quality, 
and very considerable areas of good ground are being found. 

On the Kearsage lode in 1910 14,280 tons of rock were stamped and 
169,609 lbs. of copper produced. 

General.—This company is now the owner of 43,202 shares of common 
stock and 2,391 shares of 5% cum. pref. stock in the White Pine Copper Co. 
The pref. shares (at par, $25) represent the amount of money which has 
been advanced by this company for development and equipment. The 
explorations on property of St. Louls Copper Co. are encouraging. 

n June a portion of the company’s timber lands, known as the Shelldrake 
and White Fish Point lands, were sold for the sum of $837,500. 

Consolidation—Litigation.—During the week beginning May 1 formal 
votes in favor of the proposed consolidation were passed by every company 
except the Laurium Mining Co. 

Godfrey M. Hyams brought suit in the U.S. Circuit Court for the Western 
District of Michigan, Northern Division, as a holder of stock of the Osceola 
Consolidated Mining Co., to prevent the proposed consolidation. The 
Hyams suit was followed by one brought by Charles M. Turner and others in 
the Circuit Court for the County of Ingham, Mich., also as stockholders of 
the Osceola Consolidated Mining Co., and by a suit brought by Frederick 
W. Denton as a stockholder of the Ahmeek Mining Co. in the Circuit Court 
for the County of Houghton, Mich. In this last suit Waldemar A. Chad- 
bourne, as special administrator of the estate of the late Thomas L. Chad- 
bourne, joined as intervening petitioner. 

The Hyams suit was argued at Detroit before the Hon. Henry H. Swan 
U.S. District Judge, who refused an injunction and dissolved the final 
restraining order. The Turner suit was argued at Lansing before the Hon. 
Howard Wiest, Circuit Judge. No decision has been rendered. The Den- 
ton and Chadbourne suit was argued at Houghton before the Hon. Albert 
T. Streeter, Circuit Judge, who rendered a decision at the close of the argu- 
ment denying a temporary injunction, and dissolving the restraining orders 
which had been issued pending the argument. The Supreme Court of 
Michigan has since issued its writ of mandamus to Judge Streeter, and re- 
straining orders pending its decision of the matter. [Compare V. 92, p. 598 


V. 93, p. 47.] 
SHARES OWNED IN OTHER COMPANIES. 

——N umber —— ——Number—— 
Owned. Issued. Owned. Issued. 
Allouez Mining Co-...-.-- 43,000 100,000 Dana Copper Co....... 36,900 40,000 
Centennial Copper Min- (St. Louis Copper Co_-... 35,450 40,000 
ia, 0 ihn lad ay cians dina 43,100 90,000| Laurium Mining Co... 33,500 40,000 
Cliff Mining Co......... 19,400 60,000 Seneca Mining Co-_..-.-.. 11,200 20,000 
Frontenac Copper Co... 20,000 20,000 Ahmeek Mining Co-.__--. 24,800 50,000: 
Gratiot Mining Co-.-.---- 50,000 100,000 | Isle Royale Copper Co... 27,500 150,000 
La Salle Copper Co-_-._-.- 152,977 302,977 | Tamarack Mining Co... 19,400 60,000 
Manitou Mining Co-_.-_-- 18,000 20,000 | White Pine Cop.Co.,com. 43,202 85,320 
Osceola Cons. Min. Co... 32,750 96,150) do do pref. 2,391 2,391 


Superior Copper Co-..-.. 50,100 100,000 


{For details of the operations of these companies, reference should be 
made to the reports of the companies appended to the pamphlet.—Ed.] 


OPERATIONS, DIVIDENDS, ETC. 











910-11. 1909-10. 1908-09. 1907-08. 
Total divs. (per $25 sh.) $ $3 $20 5 
Amounting to_...----- $2,700,000 $3,000,000 $2,000,000 $5,000,000 
ASSETS AND LIABILITIES OF APRIL 30. 
1911. 1910. 1909. 1908. 

Assets— $ 5 $ 
Cash at mine office__-_-- 157,529 167,371 182,316 182,071 
Cash at N. Y. office__-_- 15,000 15,000 15,000 15,000 
Cash and copper at Bos- 

Skies § 852,434 6,272,865 6,186,988 4,488,352 
Bills & notes receivable 

at Boston and mine_- 546,257 708 ,254 406,001 650,018 
Devel’t & equip. fund... 3 £------ 1,482 5,390 554 
A ih 983,177 967,920 959,725 
Employees’ aid fund -_-- 52,648 29,352 ee pee 
Senne TUNG... ..<e.<+- 463,185 ee or eee 
Due from Allouez, Cen- 

tennial, Gratiot and 

ck ts on nem a. ge te ee ae 
Supplies on hand------ SE <2), aeabeedaiies 82)” ices |“) 1, ° =a 

 » rapes 9,159,754 8,546,706 7,774,107 6,295,720 

Liabilities— 
Drafts in transit-_------ 199,418 213,312 
Bills, notes & acc’ts pay- 952,338 1,337,738 

able at Boston & mine 383,480 666,096 
ee ee | Ul eeeee "~~ weianie 250,000 
ee ec.” - ieecee ieenee. > . cee ,017 

Total liabilities —---- 582,898 879,408 952,338 1,594,755 
Balance of assets_----- 8,576,856 7,667,298 6,821,769 4,700,965 


The capital stock is $2,500,000, in $25 shares, of which $12 per share 
paid in.—(V. 93, p. 166, 47. 


Virginia-Carolina Chemical Co., Richmond, Va. 


(President’s Annual Statement.) 


The comparative figures for the year ending May 31 were 
given July 15 (p. 161). At the annual meeting on July 19 
President S. T. Morgan, as shown by the printed statement 
now at hand, said, in addition to the particulars given last 
week (p. 227), substantially the following: 


General.—There has been paid out in preferred dividends $1,440,000 and 
on common stock $1,399,220, a total of $2,839,220. There has likewise 
been retired $300,000 ist M. bonds. For the past two years there has 
been spent for new plants and additions to plants, phosphate properties, 
&c., and added to plant account, the sum of $1,258,288. This, together 
with the $600,000 bonds which have been retired since the issue, materially 
improves the position of the bonds. 

The company shows a gratifying increase in its sales. The total amount 
of business last year was $50,582,916 and this year $56,356,659, being an 
increase of $5,773,742. The general business of the company, aside from 
that of its principal subsidiary company—the Southern Cotton Oil Co.— 
has been satisfactory under the conditions, the fertilizer and mining depart- 
ments showing a slightly larger profit than last year. Our fertilizer de- 


partment has about reached the normal capacity of the plants, but we hope 
to increase it the ensuing year by further improvements and further con- 
struction, where we find our trade has exceeded our capacity. 
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The company shows a material increase in bills payable this year, ex 
plained by the large increase in its business and also our inability to get in 
as prompt settlements on May 1 as we did last year. And, further, by 
the fact that we had $1,211,190 more cash in bank which we could not re- 
duce by taking up outstanding notes at a rate that would be profitable. 

Mines.—The phosphate rock mining department, which is owned and 
Operated by the Charleston (S. C.) Mining & Mfg. Co., has had a very satis- 
factory year, mining a little more rock than last year and making more 
profit; ail its plants are working up to capacity. The products of all these 
mines have been entirely sold up for two years outside of what is wanted by 
the Virginia-Carolina Chemical Co. It is desirable to increase the output 
at the Fort Meade, Fla., mines, which can be done by a slight addition 
to its power plant. Within sixty days we shall have a new mine in opera- 
tion in Tennessee: the production is needed and can be handled profitably. 
The company has added materially to its holdings of phosphate properties 
the past year, and has been prospecting a lot of lands, bought cheaply many 
years ago for timber and fuel. These lands are developing large quantities 
of phosphate rock—many times more than we thought they contained. 

he President of the Sulphur Mining & RR. Co. advises us that the Villa 
Rica mines, in Georgia, while mining a limited quantity of ore, are making 
money on it, and he says there is no reason why this mine should not make 
a reasonable profit. The mines in Loulsa County, Va., which have been 
undergoing repairs and betterments for 2% years, are now prepared to 
mine three times as much ore as they have done for the past three years, 
and to mine it at a lower cost; from now on they should thow a good profit 
instead of the losses for the past three years. 

The sulphur mines in Mexico have been under lease for several years to a 
German syndicate, and are still being operated by that syndicate. They 

ay their rental promptly, and so far we have no complaint from them. 
They are, however, not producing as much ore as we think they should, 
and we are earnestly endeavoring to get the output increased. The late 
political disturbance in Mexico has somewhat postponed its prospects. 

German Potash.—The German potash properties are in good condition. 
They are improving their mining properties and developing more potash 
salts continuously, and will probably make more money than they have 
ever heretofore done. Their condition is the best that can be done with 
them under the present situation. Your company has arranged for its 
supply of potash salts for a period of five years on satisfactory terms. The 
recent disturbing conditions in the potash matter, which has been going on 
for the past 18 months, have not been of material interest or consequence 
@> your company. (See Am. Ag. Chem. in V. 93, - 231.) 

Loss on Southern Cotton Oil Co.—The earnings of the company this year 
are the worst they have been for some time, caused entirely by the disas- 
trous year of the Southern Cotton OilCo. Cottonseed have to be bought 
in the fall and early winter months. It is the only time they are on the 
market, and as a rule 75%, approximately, of the seed are bought within 
three months, and the mills run from five to seven months in crushing them. 
Owing to a supposedly short crop of cotton last fall, and the very high price 
for all edible fats, cotton seed were at extremely high prices—higher than 
ever known before for any appreciable time. The high prices of cotton oil 
and all edible fats in the early fall, when the seed were being marketed, 
caused excessively high prices to be paid for seed, and at these high prices 
the farmers marketed their seed very rapidly; but the mills could not crush 
and market the product as rapidly as they bought seed. Before these pro- 
ducts could be gotten to market, the decline in edible fats—particularly 
lard, which largely influences the price of oil, on account of the big con- 
sumption of cotton oil in compound lard—caused heavy losses to the mills. 

All edible fats continued to decline, oil going from 60c. in the early fall 
to 38c. in April, and there was a decline in hog lard at Chicago 
almost equal to the percentage of the decline in cotton oil. The Southern 
Cotton Oil Co. sold its products about as rapidly as they could. They in- 
creased their business, and particularly their foreign business, in high-grade 
edible oils, suitable for butter and compound lard making. While the 
total increase of exports of cotton oil from the United States last year 
amounted to about 8% over the previous year, the increase by the Southern 
Cotton Oil Co. was 33% greater than the previous year. The company has 
a steadily increasing demand for its Wessonized oils, both donestic and 
foreign, and the increase is extremely gratifying in case goods, both oil and 
compound lard. The er losses by the Southern Cotton Oil Co. this 
year of more than $600,000 is almost entirely accounted for by the tremen- 
dous decline in the price of cotton-seed angen betewen the time of the 
purchase of the seed and the marketing of the products. 

Quarterly Reports not Practicable.—Almost every year, up toJan.1, fer- 
tilizer manufacturers would show a loss, because they have been running all 
during the summer and fall manufacturing goods without delivery except 
in a small way. It is, therefore, impracticable to make either monthly or 

uarterly reports that would be of any value to the stockholders, but, on 
the contrary, they would be misleading. (Compare V. 93, p. 227, 161.) 


Pillsbury-Washburn Flour Mills Co., Ltd. 
(Statement at Annual Meeting on July 3 1911.) 


At the annual meeting held in London on July 3 Chairman 
Thomas Skinner, said (‘‘London Financial News” July 4): 


Balance Sheet.—The share and debenture capital amounts are the same 
as previously reported, but the 2d M. bonds, which in August 1909 stood 
at £618,556, were reduced by the sinking fund in 1910 to £609,752 and 
now to £602,773. The item of £90,033 due to the Pillsbury Flour Mills Co. 
on loan account will now, under the settlement that has been arrived at, 
be extinguished. There is £52,388 due by the company as its proportion 
of expenditure on properties incurred by the operating company and pay- 
able out of surplus profits or at the termination of the lease. 

The £26,922 due by the water-power companies represents the undivided 
‘at pees the withholding of which adversely affected the results shown by the 
alance sheet, the debit balance being increased from £806,077 to £816,042 
while it should have been reduced to £789,120. In the revenue account the 
main items were for the most part beyond the control of the directors, but 
some of the minor charges were exceptional. Others were probably at 
their worst in this balance sheet, as economies in progress and contemplated 

would favorably affect many of the items. 

Settlement with Operating Co.—The directors believe the settlement ar- 
rived at is from all points of view beneficial to the shareholders. The loan 
of $500,000 from the operating company was overdue, and both this com- 
pany and the operating company found themselves quite unable to sell the 
collateral security which they held for the loan at anything like a price 
which would discharge their indebtedness and they had no other resources 
from which it could be paid. 4! this settlement we have in effect realized 
on the security for the loan at a far higher figure than could otherwise have 
been obtained and have freed this company from a heavy indebtedness 
which they had no other means of meeting. (Compare security, V. 87. 
DP. 1536, 935: V. 88, p. 298, 1317.) 

Proposed Reduction of Share Capital.—The question of rearranging the 
share capital to meet the admitted loss of capital awaits consideration, and 
as soon as possible the directors will submit a scheme to the shareholders. 
With the restoration of the normal water power, a much higher value for 
the company’s property will be sanctioned by the courts, and the consequent 
writing down of the share capital would be greatly less. 

Improvements and A dditions.—John S. Pillsbury, Secretary and Treasurer 
of the Pillsbury Flour Mills Co., writing June 5, states that the receivers 
found that the property was in a deplorable condition, and that it was neces- 
sary to rebuild and strengthen the ‘‘A”’ mill, and that it was equally neces- 
sary to install a new steam plant. This had been constructed on the east 
side of the river, using electricity as the means of transmission of the power 
to the various mills, by which the cost of producing the power was decreased 
about 40%. Had not this expenditure been made, the company’s output 
would have fallen at least 8,000 to 9,000 barrels per day. 

Notwithstanding the fact that the steam improvement enabled them to 
keep the mills in operation where it would not otherwise have been possible 
to operate them, the expense for power this year, as compared with last, 
is going to be Over $55,000 greater. At the time of writing it was felt that 
the necessary reconstruction and the purchasing of new machinery was 
largely done with, although it would be advisable, if the conditions were 
such as to justify it, to make a further expenditure of approximately $100,- 
000. his, however, would not be done at the present time. 

Outlook.—With one of the worst milling years for a long time past, the 
operating company has been successful in not only holding the trade it had 
but should increase its business materially this year and be in a position, 
when conditions are more favorable, to make money. 

With regard to the wates-pgwae companies, from which this company 
derives its chief and most stable income, the shortage in the flow of water 
in the Mississippi this year had given them great anxiety. For the nine 
months to the end of May the net revenue from that source was £38,495, 
as compared with £62,041 in the corresponding period of the previous year, 








There is now some improvement. According to a report dated June 213 
recent rains have prevented a decline in the volume of water in the river, 
and there is about enough now to meet the requirements of the mills under 
their leases. In conclusion, the directors feel justified in saying that, from 
all points of view, the company’s affairs are now in a greatly improved con- 
dition, and that but for the abnormal shortness of water they should be in 
a fair way to realize the expectations held out when the scheme of 1909 
was put before the shareholders.—V. 91, p. 395. 


_ 


GENERAL INVESTMENT NEWS. 


RAILROADS, INCLUDING ELECTRIC ROADS. 


American Cities Co., New York.—Bonds Offered.—The 
Whitney-Central Trust & Savings Bank (the trustee for the 
issue) and Isidore Newman & Son, both of New Orleans, are 
placing at 96 and int., yielding about 5%% income, the un- 
sold portion (less than a third) of the present issue of $10,- 
000,000 8-year collateral trust 5-6% gold bonds. 


Dated July 1 1911, due July 11919. Redeemable at par on any interest 
date; $2,500,000 must be retired by lot at par and accrued interest at end 
of five years. Interest 5% for first six years and 6% per annum for the 
seventh and eighth years, payable J. & J. in New York or New Orleans. 
Coupon bonds. Denominations $1,000 and $100. 

The value of the collateral is estimated as of July 1 1911 at over $27,- 
500,000, including $8,757,000 of the $10,000,000 pref. stock and $19,255,700 
of the $20,000,000 common stock of the New Orleans Ry. & Light Co., 
and also the holdings in Birmingham, Memphis, Little Rock, Knoxville 
Tua. exactly as shown in V. 92, p. 1434. See also 

, , DP. : 


Estimate of Ford, Bacon & Davis, Assuming Entire Stock of New Orleans 
Railway & Light Co. is Acquired. 
[Figures for year 1910-11 are actual, with only last 2 months estimated.] 


Year ending June 30— 1910-11. 1911-12. 1912-13. 1913-14. 
Gross earns., all sources._$13,019,282 $13,583,445 $14,683,110 $15,843,168 
Net applic. to new co’s sec.$2,223,719 $2,437,611 $2,760,450 $3,024,639 

Am. Cit. Co. deduc’ns— 











Int. on above bonds___. $500,000 $500,000 $500,000 $500,000 
Dividend on $20,513,700 
pref. stock at 6%... 1,230,822 1,230,822 1,230,822 1,230,822 
Surplus for $16,250,- 
100 common stock. $492,897 $706,789 $1,029,628 $1,293,817 
kl eee 3.03% 4.35% 6.34% 7.96% 


See also V. 93, p. 228. 


Bay State Street Ry.—New Name.—Subject to the ap- 
ae of the Mass. RR. Commission, the Boston & Northern 

treet Ry. Co. on July 22 changed its name to ‘“‘Bay State 
Street Ry.” P. F. Sullivan is President. 

Dividend—First Pref. Stock.—Treasurer C. R. Rockwell 
of the Boston & Northern on July 21 wrote: 


A semi-annual dividend of $3 per share was declared this day on the first 
pref. stock of the Boston & Northern, payable Aug. 1 1911 to stockholders 
of record July 25. 

Under the terms of the agreement for the purchase of the Old Colony 
Street < @ Co., as at July 1 1911, the pref. stockholders of this company 
and of the Old Colony Street Ry. Co. became first pref. stockholders of 
this company and the dividend above referred to will be paid to the record 
owners of certificates for the pref. stock of this company and the Old Colony 
St. Ry. Co. to the same extent as if such certificates had been exchanged 
for certificates of first pref. stock.—V. 93, p. 104. 


Boonville St. Louis & Southern Ry.—O/ffering of Guaran- 
teed 1st M. 5s.—Spitzer, Rorick & Co. (successors to Spitzer 
& Co.), Toledo, N. Y. and Chicago, are placing at 10134 and 
int., to net 4.90%, $500,000 Ist (closed) M. 5% bonds, 
dated Aug. 1 1911 and due Aug. 1 1951, but callable on 60 
days’ notice at 107% and int. Int. F. & A. Uncondition- 
ally guaranteed as to prin. and int. by endorsement on each 
bond by the Missouri Pacific Ry. Co. The firm says: 


These bonds, a legal investment for savings banks in Maine and Rhode 
Island, are a first closed mortgage on the entire property at about $11,000 
per mile. The company operates in one of the most prosperous sections 
of Missouri, between Kansas City and St. Louis. The railway has recently 
been acquired by the Missouri Pacific Ry. Co. and B. F. Bush is President 
of both companies. $400,000 of this issue refunds the company’s ist M. 
6% bonds maturing Aug. 11911. The additional $100,000 will be used for 
betterments and improvements. The old issue has a flawless record for the 
past 30 years. 


We will accept the 6% bonds at 100% and int. in exchange for thenew 
5% bonds at 101 % and int.—V. 93, p. 228. 


Boston & Northern Street Ry.—New Name, &c.—See 
Bay State Street Ry. above.—V. 93, p. 104. 


Brooklyn Rapid Transit Co.—Restricted Coney Island Fare 
Reduction.—President Williams in a letter to Chairman 
Willcox announces that the company would voluntarily 
reduce the fare to Coney Island during the summer between 
certain hours. The hearings in the proceedings re-opening 
the 5-cent fare question have been adjourned until October. 


The company agrees, with the exception of Saturdays and Sundays (an 
legal holidays), to sell at stations of the elevated lines between 6 a. m. and 
9 a. m. from Aug. 1 to Oct. 1 a special ticket for 10 cents to Coney Island, 
good for a return trip between 2 p. m. and 4:30 p.m. The company doe 
not commit itself to a continuance of the arrangement after this season 
although Mr. Williams says that if the experiment should not be toocost 
it would be disposed to make the same arrangement in succeeding season 


Contracts Awarded.—See ‘‘Rapid Transit in New York 
City” below.—V. 93, p. 228, 43 


Canadian Pacific Ry.—Proposed Chicago Terminavis.—The 
company, it is understood, contemplates the establishment 
of a Chicago terminal of its own, to replace the present tere 
minal facilities leased from the [Illinois Central under a con- 
tract which expired some time ago, but continued from year 
to year subject to cancellation. This, it is stated, is deemed 
necessary to provide for the growing Chicago traffic. 


The expenditure, which, it is reported, is likely to amount to about $5,- 
000,000, will be made probably either through the Minneapolis St. Paul & 
Sault Ste. Marie, which has leased the Wisconsin Central, or through a 
a company whose securities may be guaranteed by the ‘‘Soo”’ line. 
—vV. » : 


Carolina Power & Light Co., Raleigh, N. C.—Earnings.— 
For 12 months ending June 30 1911: 





Geen GO wwii kw $265,279|Interest charges... .. $69,068 

Net earnings after taxes_... 105,569) Preferred dividend___.. _- ° 
ERE 5p SO OPCS pat cy REPO PAS: I Thay ope DEF ME $32,330 
The Standard Gas & Electric Co. of Raleigh has deeded its property to 


the Carolina P. & L. Co. and reduced its capital stock from $100,000 to 
$1,000. The ‘Manufacturers Record’’ of Baltimore on July 20 contained 
an article regarding the work’ of completing the Yadkin River Power Co.s} 
a ig plant at Blewett Falls, a few miles west of Rockingham} 

- C.- Compare Vv. 93, D. 166, - ° e -~ Om ° ° ° . ° ° ° ° . . . . ° “4 
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Central Vermont Ry.— New President.—E. H. Fitzhugh, | 


First Vice-President of the company and of the Grand Trunk, 
has been elected President to succeed Charles M. Hays, who 
resigned, Mr. Hays becoming Chairman of the board. 
—V. 91, p. 1324. 


Chicago Burlington & Quincy RR.—Bonds Called.—One 
hundred and four bonds of $1,000 each and 26 of $100 each, 
issued under the Denver extension mtge. due Feb. 1 1922, 
have been drawn for redemption on Aug. 1 at par at the New 
England Trust Co., Boston, trustee.—V. 92, p. 1700. 


Chicago Elevated Rys.—Trustees, &c.—Henry A. Blair 
announces that the organization committee, consisting of 
Henry A. Blair, Frank A. Vanderlip and Samuel McRoberts, 
have been named as the trustees of the Chicago Elevated Rys. 


This committee will have all powers, voting all of the stock, &c., and 
will be in full control. The governing committee is as follows: Henry A 
Blair, Samuel Insull, Ira M. Cobe, F. A. Delano, all of Chicago; Frank 
A. Vanderlip, Samuel McRoberts and Edward W. Harden, of New York, 
giving the board a quorum of Chicago men. Mr. Blair, it is expected, will 
be made its Chairman at the first meeting. The executive committee 
comprises Samuel Insull (Chairman), Henry A. Blair and Ira M. Cobe. 

The separate organizations of the four companies included in the merger 
the Metropolitan, South Side, North Western and Chicago & Oak Park 
companies, will, it is stated, be maintained for some time at least, although 
in the interest of economy the underlying organizations will be reduced to 
a minimum later on. 


_Dividends—Payment for Stock.—Dividends on the $16,- 
000,000 6% cum. pref. stock begin to accrue Sept. 1 1911 
and the first quarterly payment will be made on Dec. 1. 

Shareholders of the various merged companies on July 24 
received checksin payment fortheir stock at the Illinois Trust 
& Savings Bank, the depositary.—V. 93, p. 229, 104. 


Chicago & Milwaukee Electric RR.—Decision.—Judge 
Grosscup on July 28 held valid the bonds issued under the 
Wisconsin Division mortgage. This was done against the 
contention of the Illinois division bondholders, and is ex- 
pected to facilitate the foreclosure and reorganization of the 
road.—V. 92, p. 1635. 


Chicago Subway Co.—TZelephone System Taken Over.— 
The receivers have formally taken over the automatic tele- 
phone system and are now operating it. 


This step, it is believed, willenable the reorganization committee to make 
rapid progress toward the formulation of a reorganization plan. Chicago 
papers state that the company will probably be operating under a complete 
new organization not later than Jan. 1 1912, and that the reorganization 
plan as at present contemplated will provide for the scaling down of the 

rst lien bonds and the surrender of their present prior lien in order that a 
new first lien bond issue may be made.—V. 92, p. 1178 


Citizens’ Ry., Waco, Tex.—Sale Confirmed.—Judge R. H. 
Buck, of the Forty-Eighth District Court at Fort Worth, 
Tex., on July 22 confirmed the foreclosure sale of the Citizens’ 
Street Ry. Co.’s properties to the Northern Texas Traction 
Co. for $400,000, and of Lake Como Park to A. B. Duncan 
for $15,000 was also confirmed. 


J4r. Duncan originally bid $10,000 for the 90 acres of valuable land, but 
ageed to raise his bid. Compare V. 92, p. 1563. 


Cleveland (0.) Ry.—Amendments to Franchise—Improve- 
ments.—The Council on June 10 passed an ordinance amend- 
ing that of Dec. 18 1909 (V. 89, p. 1667) providing for addi- 
tions to capital as required, and particularly for the expendi- 
ture at once of $2,500,000 for improvements, extensionsand 
equipment. The ordinance is printed in the “Cleveland 
Leader”’ of July 22. 


The new ordinance provides, among other things. that the right of the 
city to propose extensions, betterments or permanent improvements shali 
terminate whenever the unexpired term or any renewal thereof is less than 
15 years, and also that during such period the company may operate at the 
maximum rate of fare and fix the schedules subject to the police power of 
the city. Provision is also made for the use of surplus earnings during this 
15-year period, either in the payment of floating debt or the creation of a 
sinking fund to purchase securities and reduce capital value. The amend- 
ment is looked upon by many as making for the stability and desirability 
of the stock as an investment.—V. 92, p. 1498. 


Columbus Delaware & Marion (Electric) Ry.—Coupon 
Payment.—The Mercantile Trust Co. of N. Y., the trustee for 
the consols, has recently paid the int. on the $940,000 of 
these bonds which was due Feb. 1.—V. 93, p. 162. 

Detroit Toledo & Ironton Ry.—Receivers’ Certificates 
Called.—The receivers announce by advertisement on another 
page that they have called for payment, at par and interest, 
at the New York Trust Co., on Sept. 1, the $10,000 receivers’ 
certificates issued under order of United States Court, dated 
Feb. 21 1910.—V. 92, p. 1435. 


Georgia Railway & Electric Co., Atlanta.—Bonds.—The 
Georgia RR. Comm. on July 19 authorized the company to 
issue $769,000 bonds on account of recent extensions and 
improve’s costing $1,026,000 (V. 89, p. 410).—V.92, p. 460. 

Illinois Tunnel Co., Chicago.—Telephone System Formally 
Taken Over.—See Chicago Subway Co. above.—V. 92, p.1564. 


Kentucky Securities Co.—Listed in Philadelphia.—The 
Philadelphia Stock Exchange has listed $1,818,600 common 
and $1,925,900 pref. stock, 

The balance sheet shows that there is no outstanding bonded debt and 
only $8,915 bills payable. Over 98% of the Lexington & Interurban com- 
pany’s securities have agreed to the plan of exchange.—V. 92, p. 1436. 

Manhattan Railway.—Third-Tracking and Extensions.— 
See “Rapid Transit in New York City” below.—V. 91, p. 94. 


Mexico North Western Ry.—Bonds.—The London Stock 
Exchange has listed a further issue of £800,000 Ist M. 5% 
50-year gold bonds, making the total listed £4,432,600 (total 
auth., £5,000,000—compare V. 88, p. 749).—V. 91, p. 790. 


Mississippi River & Bonne Terre Ry.—Called.—All the 
$420,000 outstanding 5% equipment gold bonds of 1908, due 
1912 to 1915, inclusive, have been called for payment on 
Oct. 11911, at offices of St. Louis Union Trust Co., trustee. 








Dwight A. Jones of New York is President. 
$2,500,000.—V. 77, p. 1294. 


New Orleans Terminal Co.—Listed in London.—The Lon- 
don Stock Exchange has listed the $14,000,000 Ist M. 4% 
Series ‘‘A’’, due 1953. Compare V. 92, p. 660, 1033. 


New York Central & Hudson River RR.—Plans for Merger. 
—Plans have been under consideration for some time for the 
merger into a single corporation of the various companies 
making up the New York Central system, one of the im- 
portant purposes in view being to simplify the financing of 
the company’s requirements from time to time by the issu- 
ance of bonds under a large blanket mortgage. 

The first step in this plan, it is said, will be the merger 
into one company of all the lines in this State, including the 
West Shore, the New York & Harlem, the Rome Watertown 
& Ogdensburg, the Geneva Corning & Southern and nu- 
merous smaller companies.—V. 93, p. 229, 164. 


New York New Haven & Hartford RR.—Guaranteed 
Bonds.—See N. Y. Westchester & Boston Ry. below. 

Acquisition.—See Plymouth & Middleborough RR. below. 
—V. 93, p. 105. 


New York Westchester & Boston (Electric) Ry.—Bonds 
Authorized and Sold.—The Public Service Commission, 
2d Dist., on July 27 authorized an issue of $60,000,000 35- 
year Ist M. gold bonds, maturing July 1 1946, to bear interest 
at not exceeding 5%, and to issue presently $20,100,000, 
namely $17,200,000 forthwith (covering 67% of cost of 
property to N. Y. N. H. & Hartford RR.) and $2,800,000 
later for proposed additions. 

J. P. Morgan & Co. announce that they have sold for 
account of the N. Y. N. H. & Hartford RR. all of the $17,- 
200,000 bonds of the authorized present issue of $20,100,000, 
which are to be sold at unce, to Kissel, Kinnicutt & Co.and 
Harris, Forbes & Co., who will probably make a public offer- 
ing of the bonds within a few days. The bonds are guaran- 
teed, prin. and int., by the N. Y. N. H. & Hartford RR., 
which owns practically all of the stock. 


Purposes for which the $20,000,000 Present Issue Will be Used. 
To refund at parall N. Y. W. & B. bonds secured by mortgage 


ee ee eee uh cada hon é> Sheen ee pine: cake anne $16,200,000 
To refund at parall N.Y.& Port. RR. bonds dated June 1 1907_ 100,000 


To acquire real estate and construct the branch from Mt. Vernon 
to White Plains as previously authorized by the Commission. 3,800,000 
The previous authorization of the Commission allowing the issue of 

$5,000,000 of bonds under the mortgage of October 1904 is revoked. 

The company’s proposed 4-tracked line , 22.22 miles in length, will extend 
from 138th St., New York City, to Portchester, N. Y., with a branch 
from Pelham, via Mount Vernon and Scarsdale to White Plains, 13.21 m.; 
and a branch of 6.06 m. to Clason’s Point and Throgg’s Neck, making (with 
four and three tracks) a total of 108.93 miles of track. The road will have 
fenced-in private right of way with no grade crossings and will be laid with 
90-ib. rail. The main line between New York and Mount Vernon is 
expected to be ready for operation by the winter of 1911 and the White 
Plains branch in the spring or summer of 1912.—V. 90, p. 1630. 

Northern Central Ry .—Decision.—Judge Goff in the U.S. 
Circuit Court at Baltimore on July 21 overruled the demurrer 
filed by the Pennsylvania RR. on technical grounds in the 
suit brought by Thomas H. Buckler and others in the interest 
of the Townsend Scott committee to enjoin the proposed 
lease of the road. ‘The case will now be tried on its merits. 


—V. 93, p. 45. 


Plymouth & Middleborough RR.—Sale.—The New York 
New Haven & Hartford RR. announces the purchase of the 
road. Compare V. 93, p. 106. 


Puebla Tramway, Light & Power Co.—Prior Lien Bonds. 
—In order to provide funds for the development of the 
Tuxpango Falls, it is proposed to take power to create an 
issue of $3,000,000 5% prior lien bonds, with the right to 
increase same when required to not exceeding $6,000,000. 

The balance sheet of Dec. 31 1910, it is reported, shows: 


Liabilities.—Capital stock, £1,335,479; ist M. 5% bonds, £893,723 
bond int. accrued paid Jan. 1 1911, £22,565; creditors and credit balances, 
£83,650; total, £2,335,417. Assets.—Cost of undertakings and properties, 
£2 265,822; furniture and fixtures, £923; stocks on hand valued at £20,700: 
debtors and debit balances (less reserves), £20,555; cash, £26,285; profit 
and loss, £1,132; total, £2,335,417. 

For the year 1910 the net profits in Mexico, it is stated, were £61,677, as 
against £48,677 for 1909, or an increase of 26%, and as against £27,354 for 
1908, or an increase of 125%. After meeting all expenses and bond and 
other interest, there remains a balance of profit for the year of £5,441 
(whether this embraces surplus brought forward from the previous year 
does not appear—-Ed. ‘‘Chronicle’’). 

The requirements of the city of Puebla and the necessity, under the com< 
pany’s concessions, of providing 16,500 h.p. within the city boundaries by 
1913, has led the directors to suggest the issuance of prior lien bonds in 
order to provide for the development at Tuxpango Falls. The principal 
holders of the outstanding ist M. bonds are reported to have assented to 
the suggestion, and negotiations to that end are said to be practically com- 
pleted.—V. 85, p. 723. 


Railway & Light Securities Co., Boston.—Stock.—A cer- 
tificate has been filed at Augusta, Me., increasing the auth. 
capital stock from $2,200,000 to $3,200,000, by raising the 
iimit of issue of pref. stock from $1,000,000 to $2,000,000. 

Manner of issue of new stock not yet decided. Collateral trust bonds 
now out, $1,412,000. The common stock is receiving 4% per ann. (F.& A.) 
A Stone & Webster organization. Compare V. 90, p. 915, 913. 

Rapid Transit in New York City.—Contracts.—The public 
Service Commission on July 26 voted to award the contract 
covering the section of the Lexington Avenue (Manhattan) 
line between 26th and 14th Streets to the Metropolitan 
Contracting Co. of Boston for $2,419,127. The Board of 
Estimate is expected to approve the contract next week. 
Work on the four sections awarded to Bradley & Co. is to be- 
gin on Monday of next week. 

The Board of Estimate (Mayor Gaynor declining to vote) 
also approved the route for the Battery (river) tunnel to 
connect the Broadway line as contemplated by the Brooklyn 
Rapid Transit Co. with the 4th Av. (Brooklyn) subway. 


Capital stock, 
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Third-Tracking Elevated Certificate.—The Public Service 
Commission yesterday approved the forms of the certificate 
for third-tracking the elevated lines of the Manhattan Ry. 
and building extensions in the Bronx, the compensation 
to be one-half of the increased net profits over those of the 
2 years ending June 30 1911. It is not known whether the 
Interborough Co. will now accept the proposal. 

Explanation.—Surprise has recently been expressed at 
the supposed discovery of the fact that the arrange- 
ment entered into with the Brooklyn Rapid Transit Co. does 
not constitute a binding legal contract. 


Thefact had been overlooked that about six months ago the steps forthe 
construction of the Tri-borough route by the city were halted in the attempt 
to ensure the securing of an operator when the roads were ready for opera- 
tion. It was then fully recognized that the Rapid Transit law will not 
permit of the letting of an operating contract without public bidding, but it 
was then and is now expected that the making of a deal at this juncture 
with one or more companies would be likely to place the latter in a more 
advantageous position than any other for obtaining the operating contract 
when let for the particular routes in question. All that the law requires is 
that the contract shall be let for the ‘best interests "’ of the city and not 
necessarily to the lowest bidder.—V. 93, p. 230, 46. 


Rates .—Spokane Rate Decision.—See editorial on previous 
pages.—V. 92, p. 1244. 


Tampa (Fla.) & Sulphur Springs Traction Co.—Receiver- 
ship.—P. O. Knight of Tampa has been appointed receiver. 

The company operates electric lines from Tampa to Sulphur Springs, 
to Ybor City and to West Tampa, a total of about 12 miles. 

Toledo & Indiana (Electric) RR.—Bonds.—This company, 
incorporated in Ohio in Jan. 1911 with $10,000 stock, in- 
creased June 29 to $1,040,000, in connection with the acqui- 
sition of the property of the Toledo & Ind. Trac. Co., has 
issued no bonds of its own but has assumed the $400,000 Ist 
M. 5s of said Traction Co., dated Jan. 2 1911. (V. 92, p. 
1244, 1375.)—V. 93, p. 230. 


Washington Baltimore & Annapolis Electric RR.—Report. 


June 30 Year— Gross. Net. Int.&Tar. Balance. 
1910-11_____ seta datum ds a te ol $183,062 $28 ,.062 $67,138 sur.$30,924 
SS 8 179,257 89,634 92,098 def. 2,464 


—V. 93, p. 231. 


Western Maryland Ry.—Bonds Due.—The $650,000 Pied- 
mont & Cumberland Ry. Ist M. 5s due Aug. 1 will be paid, 
principal and int., at maturity, at office of Blair & Co.,the 
financial agents, 24 Broad St., N. Y. City. Compare 
V. 92, p. 1437, 1567.—-V. 93, p. 47. 


Western Ohio RR.—Reduction of Stock of Susbidiaries.— 
The Western Ohio Ry. and the Lima Findlay & Toledo Ry. 
have filed certificates of decrease of their capital stocks from 
$3,000,000 to $30,000 and $400,000 to $4,000, respectively. 


The stock of the former has been in greater part exchanged for that of 
the Western Ohio RR. and that of the latter is all held by the Western 
Ohio Ry.—V. 92, p. 1376 


— 
49. 


Winnipeg Electric Ry.—Proposed Purchase by City.—See 
Winnipeg in “State & City Department.’”’—V. 92, p. 1501. 

Winona (Minn.) Railway & Light Co.—Receivership Suit. 
—The Old Colony Trust Co. of Boston, trustee for the bond- 
holders, brought suit in Minnesota on July ‘23 for the fore- 
closure of the $500,000 mortgage of 1907, interest on which 
is in default, and for the appointment of a receiver. 


The company is closely allied with the La Crosse Water Power Co., which 


defaulted April 1 (V. 92, p. 884, 1181).—V. 79, p. 735 








INDUSTRIAL, GAS AND MISCELLANEOUS. 


Akron (0O.) Water-Works Co.—A pplication for Receiver.— 
City Solicitor Greenberger on July 24 applied to Judge 
Vickery at Cleveland for the appointment of a receiver. 
Argument will be heard next week. 


Contempt proceedings against the company have been postponed until 
after the disposition of the motion for a receivership. The ‘Cleveland 


Leader’ says: “It was a new break in a pipe in Fern St. which decided the | 


city to ask for a receivership. Since the company offered to sell to the city 
there have been half a dozen water famines. Pipes have burst, shutting off 
the city’s supply, and suit after suit has been brought against the company 
by thecity. Agitators have been insisting that the city establish an entirely 


new plant for municipal ownership and decline to buy the company’s plant. 
—V. 91, p. 1162. ’ —— 


American Agricultural Chemical Co.—Potash Agreement.— 
In connection with the statement in this column last week 
(p. 231) should be read the following by Consul Talbot Albert: 


The agreement has a duration of 5% years. 


4 














vention of the precipitate founding of new works and the rendering in- 
effective of the oeree ruinous American contracts, have not been accom- 
plished. In both of these directions the law has proved abortive. Directly 
contrary to the law a much more active founding of new companies has 
taken place and the American (Schmidtmann) contracts are in full force.”’ 

This mee seems to be shared by persons in Brunswick acquainted with 
the condition of the potassium industry; it is said that the industry has been 
sustained by the steady increase of sales in old markets and the introduc- 
tion of the salts into new markets. Compare V. 93, p. 231. 


American Hide & Leather Co.—Zarnings .— 


* Net Bond Sink. Int.on Balance for 
Period Covered— Earns. Interest. Fund. S.F.Bds. Period. 
3 mos. end. June 30 1911_.$250,458 $91,890 $37,500 $35,985 sur.$85,083 
3 mos. end. Mch. 31 1911_. 219,819 92,940 37,500 34,935 sur.54,444 
3 mos. end. Dec. 311910... 248,138 95,190 37,500 32,685 sur.82,763 
3 mos. end. Sept. 30 1910_- 1,910 95,190 37,500 32,685 def.163,465 
12 mos. end. June 30 1911. 720,325 367,560 150,000 143,940 sur.58,825 
* After charging replacements and renewals and interest on loans. 


Pres. Thomas W. Hall and Treas. George A. Hill say the statement has 
been prepared on the same accounting basis as the annual statement and a 
reserve of $139,290 for the 9 months ending June 30 1911 has been set aside 
as a deduction in the inventory of unsold finished leather as the result of a 
conservative valuation.—V. 92, p. 1180. 


American Multigraph Co., Cleveland.—Pref. Stock.—The 
shareholders will vote Aug. 15 on issuing $700,000 new 7% 
cumulative pref. stock, redeemable at any dividend date 
at 110 and participating in additional dividends to the ex- 
tent of 4% per annum with common stock. “Cleveland 
Finance’ July 22 said: 


Present pref. stock will be exchangeable for the new preferred. In a 
letter to stockholders sent out by Sec. R. G. A. Phillips, he states that the 
company has done $544,346 worth of business in the last six months, an 
increase of 37% over the same period last year. If shareholders approve 
the proposed issue, the company’s capitalization will be $1,000,000 common 
and $1,000,000 preferred; no bonds. Compare V. 90, p. 1679 


American Shipbuilding Co.—No Dividend on Common 
Stock.—The directors on July 26 decided not to pay any 
dividend on the $7,600,000 common stock from the earnings 
of the year ending June 30 last. Last year 4% regular and 
4%, extra was declared, payable in quarterly installments 
and in 1909 4%, but none in 1908. 

Previous Dividend Record on Common Stock (Per Cent). 


1902. 1903. 1904. 1905. 1906. 1907. 1908. 1909. 1910. 
1 6 6 2 2 6 


3 None 

W. L. Brown, Chairman of the board, is quoted as hav- 
ing said recently: 

Fully 50% of the Great Lakes flect is idle, owing to the falling off in ore 
shipments. Such idleness has the effect of reducing repair work, the 
profits from which are proportionately greater than those from new con- 
struction, and in recent years have been more than sufficient to meet the 
dividend requirements on the preferred stock.’’ He is also said to have 


stated that the company’s business was feeling the effect of the business 


depression and that the outlook for new construction was not good; but 


that he expected to see great development of shipping from Port Arthur 
and Port William.—V. 91, p. 1250. 


American Soda Fountain Co., Boston.—Plan.—tThe re- 
organization committee, consisting of Charles F. Pope, 
Leonard Tufts and I. F. North, all directors or officers of 
the company, has submitted a tentative plan for the forma- 
tion of a successor corporation of the same name under the 
laws of Maine, with $1,250,000 stock, all of one class, to 
retire the existing $3,750,000 stock by exchange, as follows: 
$1,250,000 ist pref. at 90; $1,250,000 2d pref. at 744% and 
$1,250,000 common at 24%. During the last four years 
the indebtedness of about $1,500,000 has been paid and 
there is $100,000 cash on hand.—V. 91, p. 1573. 


American Steel & Wire Co.—Pleas Under Indictments.— 
Judge Archbald of the Commerce Court, sitting temporarily 


1911. 
4 


by assignment in the Criminal Branch of the U. 8. Circuit 


Court, on July 25 accepted the pleas of nolo contendere 
_interposed by 37 of the 84 men who were indicted on June 29 


last on the charge of complicity in nine steeland wire pools. 


Eleven more entered the same plea and were fined on Thursday 


and Friday, and some others are expected to follow. 


' that can be asked is that the law 
appropriate to the offence. 
| a trade offence. 
' the interests of the business world. 


During this period the | 


American purchasers of potash, that is to say, the ‘“‘North Trust’’ (Ameri- | 


can Agricultural Chemical Co. 





Ed.), the “South Trust’”’ (Virginia-Carolina | 


Chemical Co.—see ‘‘Annual Reports’’) and the independents, obligate | 


themselves to make all purchases from the potassium syndicate. 


The | 


ap nin ong of the market being disturbed by outside mines is thought to | 
e remote, as such outsiders would have to organize a sales agency in the | 


United States similar to the German Kali Works owned by the syndicate, 
which delivers potash salts directly to the buyer. Such an organization 
would be expensive and difficult to effect. 

The basis of prices is practically the same for concentrated salts as that 
contained in the potassium law, and the same as prevailed in America in 
1909 before the syndicate was renewed and before the Schmidtmann con- 
tracts went into force. The prices, aside from 40% manure salts, which are 
sold to the German agriculturalists at low prices, are the same asthe maxi- 
mum prices laid down in the law for the domestic consumption. On the 
other hand, the prices proposed for raw salts, especially for kainit, are higher 
than the prices formerly paid by Americans to the syndicate. Rebates for 
most sorts of salts are increased. Formerly a rebate of 9% on the average 
was granted the American companies. Now it will be from 11 to 12%. 

In reference to certain expenses which may be incurred by the syndicate, 
the right is granted it during the duration of the agreement, 5% years, to 
increase prices 3%. 

The agreement is incomplete inasmuch as the Aschersleben and Sollstedt 
Works belonging to the Schmidtmann interests and the Schmidtmann 
International Agricultural Corporation (V. 90, p. 630, 1557; V. 91, p. 41) 
have not united in it. An effort will be made by amicable means to bring 
the remaining parties into the agreement. If it is not successful, it is 
thought that their sales contract will be attacked, as they are regarded as in 
some respects legally indefensible. 

At a recent general meeting of stockholders of an important mining 
company held previous to the aforementioned conference at Hamburg, the 
President stated that the favorable result of the business year, namely the 
distribution of the dividend of 15%, had been attained. in spite of the 
potassium law. ‘‘The chief purposes of the law,” he continued, ‘‘the pre- 





Those 
entering the plea include several officials of the American Steel 
& Wire Co. Compare U.S.Steel Corporation item, V.93, p.52 


The Court imposed fines of $1,000 on the first indictment and a 
fine of $100 under each additional one. U.S. District Attorney Wise en- 
deavored to obtain the imposition of heavier sentences, stating that under 
general legal practice the plea of nolo centendere was in the nature of a 
compromise between the Government and the defendant, and that in this 
instance no such arrangement had been entered into. 

Judge Archbald held that the plea is a well-established one, and that all 
shall be vindicated and the sentence be 
He further said: ‘“‘Thisis what you might call 
It is an offence which by the Act of Congress is against 
Congress has declared that combina- 
tions in restraint of trade shall not exist. It seems to me I am not gon 
out of the way when I say that just what was meant by this law has remaine 
in considerable uncertainty up to this time. We now know exactly or ve 
nearly what it means, and from this time on there will be no excuse; but 
feel justified in looking upon what has occurred in the past in this light, and 
therefore I certainly regard this as calling for nothing except a proper vin- 
dication of the law by a fine. The fine should be substantial.’’—V.72, p. 534. 


American Telephone & Telegraph Co.—Consolidation of 


Subsidiaries.—See Mountain States Telephone & Telegraph 
Co. below.—V. 93, p. 231, 166. ; 


American Tobacco Co., New York.—Deposits Called for 
Preparatory to Plan.—In view of the recent decision of the 
Supreme Court of the United States, that proceedings be 
had for the purpose of ‘‘determininguponsome plan of dis- 
solving the combination and of re-creating out of the ele- 
ments now composing it a new condition w..ich shall be 
honestly in harmony with and not repugnant to the law, 
without unnecessary injury to the public or the rights of 
private property,’ three committees have been formed, repre- 
senting severally the pref. stock and both classes of bonds, 
to co-operate with the management in complying with the 
order of the Court. As the Court allows a period of six 





months for the accomplishment of the purposes above stated, 
the interests of the holders of both bonds and pref. stock 
demand immediate and concerted action, and holders are 
therefore urged, by advertisement on another page, to de- 
posit their holdings at once, but not later than Aug. 28, 





288 


(Qa 


THE CHRONICLE 





(VOL. LXXXXIII. 








with the depositaries named below, under deposit agree- | 


ments, copies of which will be ready on or after July 31. 
The committees and their depositaries are: 


Comeneiee for Pref. Stock— Depositary, Central Tr. Co., 54 Wall St., N. Y. 
J. N. allace, Chairman; Frederick Strauss, Chas. D. Norton, Harry 
Bronner and Ernest Iselin, with F. L. Babcock, Sec., 54 Wall St., N. Y., and 
Adrian H. Larkin as Counsel. 


Commiitee for 40-Year 6% Bonds—Depositary, Guaranty Trust Co., N. Y. 
Alexander J. Hemphill, Chairman; T. de Witt Cuyler, Howland Davis, 
- Horace Harding and Albert H. Wiggin, with Lewis B. Franklin, Sec., 
28 Nassau St., N. Y. City, and Morgan J. O’Brien as Counsel. 


Commiitee for 4% Gold Bonds—Depositary, Guaranty Trust Co., N. Y. 

Charles H. Sabin, Chairman; Philip Lehman, J. R. McAllister, Samuel 
McRoberts and Samuel Sloan, with F. J. H. Sutton as Sec., 28 Nassau St., 
New York, and Evarts, Choate & Sherman and Joseph H. Choate as Counsel. 
Compare V. 93, p. 1703, 1501. 


Beatrice Creamery Co., Lincoln, Neb.—Revised Statement 
—Dividends Resumed in 1909.—The statement which ap- 
= in this column July 15 was published prematurely 

efore the reply to our request for revision had been received. 
Treasurer C. T. Hays, Lincoln, July 18 wrote: 


Beginning with the year 1909 dividends were resumed on the common 
stock at the rate of 6% per annum, payable Q.-F. (same days as on pref. 
stock). The authorized stock is $2,000,000 pref. and $2,000,000 common, 
and all the pref. is outstanding, and of the common $1,500,000 is outstand- 
ing. [The company’s creamery plant at Chicago is stricken from the 
list of plants owned and the Colonial Creamery Co. of St. Louis from the list 
of companies whose entire stock is owned—Ed.] 

Condensed Extracts from Circular dated June 1 1911. 


The Beatrice Creamery Co. has disposed of its assets and business at 
pee and St. Louis in exchange for stock in the Fox River Butter Co. of 

nois. 

The Fox River Butter Co. was incorporated in Illinois in 1885 for $8,000. 
It has paid dividends from its inception and has grown until its capital stock 
has reached $500,000. Its dividends have not been less than 10% any year 
and average much greater. The stock of the Fox River Butter Cc. has 
been increased to $800,000. The company has been a distributer of fine 
butter through the East and South, selling direct to the retail trade through 
its own agencies. Its sales of butter alone have been running from 
16,000,000 to 20,000,000 Ibs. annually. Its business is all east of the 
Mississippi River, while the business of the Beatrice Creamery Co., outside 
of St. Louis and Chicago, is largely west of the Mississippi River. 

For our Chicago and St. Louis assets, and through purchases from former 
stockholders of the Fox River Butter Co., 5,000 shares of stock of the Fox 
River Butter Co. of the par value of $500,000 (with an actual book value 
of $625,000) has come into the treasury of the Beatrice Creamery Co. and 
is offered to its stockholders (of record June1) until June30 at par pro rata, 
one share for each seven shares of Beatrice stock now held. Subscriptions 
may be paid in cash or 33 1-3% cash, 33 1-3% Nov. 1 1911 and 33 1-3% 
March 1 1912, deferred payments to draw interest at 6% .—V. 93, p. 166. 


Bell Telephone Co. of Pennsylvania.—Sale Approved.— 
The stockholders of the company and of the Pennsylvania 
& New York Telephone & Telegraph Co. on July 18 approved 
the merger of the latter into the Bell Company.—V. 92, p. 
1376. 


Beloit (Wis.) Water, Gas & Electric Co.—Rate Reduction 
Ordered.—The Wisconsin Railroad Commissioners on July 19 
ordered the company to reduce its rates for gas and electric 
service about 20% and to readjust its rates for water and 
install meters. 


The order contains a detailed schedule of water, gas and electric rates. 
The new rates will continue in effect for one year, and at the expiration of 
that time, if protests are made, another investigation will be made. The 
Commission fixed the value of the property, when the investigation was 
made last year, at $815,902. The saving to consumers is estimated at 
$16,000 a year.—V. 97, p. 417. 

Cleveland Electric Illuminating Co.—Acquisition.—See 
Cuyahoga Light Co. below. 

Reduction of Rates.—The company has reduced its basic 
rate for lighting service from 12% cents to 10 cents per k.w. 
hour, with additional units at 5 cents, as in the past. 


The number of k.w. hours charged at the maximum rate varies some- 
what according to conditions, but it is estimated that the change will effect 
a saving of from 20% to 25% to the small householder. The company is 
also working on a schedule for factories.—V. 92, p. 797. 

Colorado (Bell) Telephone Co.—Consolidation.—See Moun- 
tain States Tele. & Tel. Co. below.—V. 92, p. 728. 


- Columbus (0.) Gas & Fuel Co.—2% on Common Stock.— 
A dividend of 2% has been declared on the $2,750,000 com. 
stock, payable in quarterly installments of % of 1% each, 
beginning Sept. 1. The only previous distribution on the 
com. stock was 1% on Aug. 1 1910.—V. 93, p. 41, 48. 


Columbus & Hocking Coal & Iron Co.—Sale Confirmed.— 
Judge Sater in the Federal Court on July 24 confirmed the 
sale on July 7 of the properties of the Columbus & Hocking 
Clay & Brick Mfg. Co. to the reorganization committee. 

The properties of the Coal & Iron and Clay & Brick Mfg. companies were 
at once turned over to President Daniel E. Reagan of the Hocking Valley 
Products Co., the reorganized company. Compare V. 93, p. 231, 167. 

Computing-Tabulating-Recording Co., New York.—Lim- 
ited Amount of Stock Offered.—J. K. Rice Jr. & Co., 33 Wall 
St., New York, who make a specialty of dealing in both the 
stock and bonds of this new company. are offering for sale 
by advertisement on other pages a limited amount of the 
Capital stock, which is all of one class, present issue $10,- 
500,000, total authorized $12,000,000; par of shares $100. 

The only other securities are $7,000,000 6% 30-year sink- 
ing fund gold bonds dated July 15 1911 and due July 1 1941, 
but callable at 105. Int. J. & J. Mortgage trustee, Guar- 
anty Trust Co., New York. 

+ The company was formed recently by consolidation or 
amalgamation (V. 93, p. 48) of four companies, manu- 
facturers respectively of time recorders, machines for classi- 
fying and tabulating statistics, computing scales and adding 
machines. These allied labor-saving devices do not dupli- 
cate or compete, but largely supplement one another, and 
their manufacture and distribution by one powerful corpora- 


tion will, it is believed, result in largely decreased operating | 
cost and a marked increase in sales. Thecompanyowns210 | 
U. S., 41 applications and numerous foreign , 


patents in the 
patents....°.- 





Directors of the New Company (the four last-named just announced. —Ed.). 
Hon. George W. Fairchild, President of International Time Recording Co. 
Edward Canby, Pres. of Computing Scale Co. of America. 

Albert L. Salt, Vice-President of Tabulating Machine Co. 

S. M. Hastings, Treasurer of the Computing Scale Co. 

Harlow E. Bundy, Treas. & Gen. Man. of Internat. Time Recording Co. 
Samuel G. Metcalf, Secretary of the Tabulating Machine Co. 

Dr. Herman Hollerith, inventor of the tabulating machine. 

Oscar L. Gubelman,of Knauth, Nachod & Kuhne, bankers, N ne ig. 
Valentine P. Snyder, director and formerly Pres. Nat. Bk. of Com., N.Y. 
H. B. Thayer, V.-P. Tabulating Co. and V.-P. Amer. Tel. & Tel. Co. 


Annual Net Earnings, Available for Interest and Dividends. 

Actual combined net earnings for the year ending April 30 1911, 

I On din daiheb ened $950,000 
Estimate after first full cal. year of consol., not less than--_--- 1,900,000 
_ This last amount would show net earnings on the stock 
issued in excess of 14% perannum. As to the International 
Time Recording Co., those acquainted with the company’s 
affairs believe that the business of this company is only in its 
infancy, and that this will be one of the greatest specialty 
companies in the world. See full details in the adver- 
tisement on preceding pages and V. 93, p. 48. 


Continental Telephone & Telegraph Co.—Receiver’s Sale.— 
The property was sold at receiver’s sale in Jersey City on 
July 21 for $292,000 to Samuel W. Harper, Treasurer of 
the company.—V. 92, p. 325. 


Cordis Mills, Millbury, Mass.—Dividends Reduced.—The 
directors have declared a semi-annual dividend of 3% on the 
$120,000 stock, reducing the annual rate from 10 to 6%. 
This is one of the Bliss, Fabyan & Co. mills. 


Cuyahoga Light Co., Cleveland.—Sale.—Announcement 
has been made by the company’s officials of the sale of its 
physical property to the Cleveland Illuminating Co. 


The company was incorporated in Ohio in 1907, being one of the projects 
of the late Tom L. Johnson. Stock, $500,000; par,$100. Bonds, $150,000 
ist 20-year gold 5s due July 1 1927 and $130,000 1st and refunding 50-year 
gold 5s due April 1 1959, subject to call at 105 on 6 weeks’ notice; author- 
ized amount $500,000, of which $150,000 reserved to retire the ist 5s. 
Denomination of bonds, $100,000. Interest payable at Guardian Trust & 
Savings Bank, Cleveland, trustee. 


Detroit Edison Co.—Earnings.—For 6 mos. ending June 30: 


6 Mos. ending Gross Oper. Erp. & Net Interest 

June 30— Earnings. Reserve Funds. Income. Charges. Surplus. 
rah Sia ii eo an $1,758,786 $1,024,111 $734,675 $326,508 $408,167 
Raritan 1,442,230 824,271 617,959 283,692 334,267 


—V. 92. p. 1026. 
(E. 1.) du Pont de Nemours Powder Co.—Earnings.—For 
the six months ending June 30: 


Six Gross Net (a ter Non-op’g Bond Pref. Div. Bal. for 
Months. Receipts. Deprec.,&c.).Deduc’s. Interest. (24%%). Com. Div. 
1911 ___.$17,152,766 $3,301,730 *$38,390 $377,185 $373,294 $2,589,640 


1910 _.__. 15,995,471 3,013,157 151,153 353,243 336,720 2,172,041 
1909 ___. 14,804,491 2,837,539 7339,483 447,021 360,961 1,690,074 
* Profit. z Represents discount on sale of treasury bonds. 


The balance as above for the six months of 1910 is equal to 8.80% 
(17.60% yearly) on the $29,426,548 common stock outstanding, against 
7.74% (15.48% yearly) on the $28,078,148 in 1910. Net earnings for the 
six months of 1910 are equal to an annual income on the gross investment 
of 8%, against 7.81% in 1910. 


Policy of Patriotism.—The company has reprinted from 
the ‘‘Army and Navy Journal” of Feb. 26, for distribution 
among those interested, a resume of the testimony of Vice- 
Pres. Col. E. G. Buckner before the House Committee on 
Naval Affairs on Jan. 12 1910, touching the company’s 
‘“‘nolicy of patriotism.’’—V. 93, p. 49. 


Federal Heater Co., Chicago.—Stock Offered—Prospectus. 
—Henry C. Hackney, Chicago, and Williams, McConnell & 
Coleman, New York, are placing at par ($100 a share) with 
a bonus of 10% in common stock, $1,500,000 7% cum. pref. 
stock, preferred as to assets and dividends (Q.-J.). Auth. 
and issued, $4,000,000. Common stock, auth., $5,000,000 
issued, $4,200,000. Itis expected that the new company will 
take possession by Aug. 15. 


Organized in Delaware. A merger of The International Heater Co., 
Utica, N. Y. (V. 82, p. 512; V. 66, p. 1189); Peck-Williamson Heating & 
Ventilating Co., Cincinnati; L. J. Mueller Furnace Co., Milwaukee; XXth 
Century Heating & Ventilating Co., Akron; Henry & Scheible Co., Cleve- 
land; Quaker Mfg. Co., Chicago; Ideal Furnace Co., Detroit. The com- 
bined companies produce warm air furnaces, hot water and steam bollers 
for heating purposes designed for both coal and gas, tank heaters, piping, 
casings, fittings and registers. Annual output, 40,000 heaters; over 
500,000 of their heaters are now in use. 

Preferred and common shares have equal voting rights. No bonds, or 
debts. The pref. stock has first claim on assets and profits, and is redeem- 
able at any dividend period at 110. Al pref. divs. must be paid and there 
must be a surplus accumulation of profits sufficient to pay one full year’s 
dividends on the pref. stock before dividends can be paid on common stock. 
First Trust & Savings Bank of Chicago, registrar. 


Combined Balance Sheet, Subject to Verification and Changes Incident to 
Carrying on the Business during Organization. 
Assets, $8,200,000, offsetting the $4,000,000 pref. and $4,200,000 com. 


Plants, &¢-.---—---=-. ~~~ = ----~-~-----------~------~----- $6,310,693 
Merchandise (not including that contracted for to be valued by 

inventory) 485,848 
Accts. receivable (not incl. those to be retained by certain cos.) 443,458 
Cash acquired with properties, $60,000; from sales of stock or 

additional operating capital, $900,000 960,000 

$800,000 common stock is retained in the treasury to provide for increase 
of business. Four of the larger companies retain their bills and accounts 
receivable at their face value as applying on the purchase price. 

Profits, 1910 Actual (Subject to Verification), 1911 to 1915 (Est.) 
1910. 1911. 1912. 191% 1914. 1915. 

Separately _..-$450,000 $550,000 $650,000 $750,000 $850,000 $950,000 
Combined ---- 550,000 700,000 900,000 1,050,000 1,150,000 

The properties will be taken over by absolute transfer of title. The 
persons who have successfully managed the separate companies will hold 
practically all of the common stock and will be the largest individual sub- 
scribers for the pref. stock. 

Properties Acquired.—(1) International Heater Co., Utica, N. Y. The 
largest manufacturer of furnaces in the U .S.; also makes a complete line 
of steam and hot-water house-heating boilers for coal and gas; also tank 
heaters. Organized in 1898, representing with its predecessors a continuous 
succession of 63 years in the furnace business. Works concentrated at 
Utica, fronts for about half a mile on the Erie Canal, also on the N. Y. Cen- 
tral RR. Buildings of brick, one to four stories high. (2 Peck-William- 
son H. & V. Co., Cincinnati, O. The second largest manufactures of fur- 
naces in the Middle West. Also manufactures a full line of furnace piping 
and fittings. Twenty acres of land, foundry, factory and warehouse. In 
business for more than 20 years. (3) XXth Century Heating & Ventilatin 
Co., Akron, O. Began business 16 years ago with small capital. Has pal 


dividends regularly and accumulated from prone nearly $500,000 in tangi- 

Manufactures the 
(4) L. J. Mueller Furnace Co., 
In business for 53 years; is the largest manufacturer of heating 


ble assets. Eight acres of land, modern 
“xX Xth Century”’ furnaces and boilers. 
Milwaukee. 


rick plant. 











JULY 29 1911. 


THE CHRONICLE 


289 








apparatus west of Cincinnati. Produces furnaces, hot-water and steam 
bollers and registers. (5) Henry & Scheible Co., Cleveland. Manufactures 
the ‘‘Moncrief’’ furnaces and registers. Began business about 10 years ago. 
In the last 6 years, in addition to paying dividends, the tangible assets have 
quadrupled from profits. Factory at hagrin Falls and a warehouse and 
office building in Cleveland. (6) Quaker Mfg. Co., Chicago. The largest 
manufacturer of furnaces in Chicago. Factory located in a suburb of 
Chicago. (7) Ideal Furnace Co., Detroit. Manufacturer of ‘‘Ideal’’ fur- 
naces and “Radiant” boilers. Plant located in Detroit. 

The plants are well distributed for savings in freight and prompt service. 
The properties are now in a high state of efficiency with sufficient capacity, 
if operated systematically under one head, for present needs and to take 
care of the growth of business for some years to come. 

Directors (and officers): Pres., A. W. Williamson, Pres. of The Peck- 
Williamson H. & V. Co.;: Vice-Presidents, L. J. Mueller Jr., Sec. The L. J. 
Mueller Furnace Co., and John Kersh, Pres. The XXth Century Heating & 
Ventilating Co.; Secretary, D. M. Compton, Pres. The Quaker rm: 0.; 
Treasurer, F. H. Moore, Treas. The International Heater Co.; ae « H 
Williamson, Sec. The Peck-Williamson Co.; . E. Wheeler, Pres. The 
International Heater Co.; Byron H. Edwards, Pres. The Ideal Furnace Co.; 
Charles Scheible, The Henry & Scheible Co.; L. J. Mueller Sr., Pres. The 
I.. J. Mueller Furnace Co.; George Maag, Vice-Pres. The XXth Century 
Heating & Ventilating Co.; and J. A. Arbogast, Attorney. 


Federal Mining & Smelting Co.—Karnings.—For the 9 
mos. ending May 31 1911: 


Net earnings, $887,000, against $482,000 in the 9 mos. of 1909-10; pref. 
divs. (5% %), $630,000; bal., surp., $257,000, against a deficit of $148,000 
in 1909-10. The surplus is at the rate of 5.7% on the $6,000,000 outstand- 
ing common stock. 

The first unit of the McQuiston plant is in operation, but has not yet 
reached its full efficiency. This unit treats about 50 tons of ore a day, and, 
it is stated, effects a saving of from $2,000 to $3,000 a month. If the 
McQuiston tube process turns out as satisfactorily as hoped, other units wil 
be added at a relatively less cost than the first unit. The improvements 
are charged directly to operating expenses and net earnings are given after 
depreciation charges.—V. 91, p. 1097. 


Federal Telephone & Telegraph Co., Buffalo, N. Y.— 
Acquisition.—A press dispatch dated July 15 announces that 
President Hubbell states that the Federal company now 
owns the Rochester Telephone Co. 


' The dispatch further says: ‘‘This is the outcome of the fight between the 
Bell company and the Buffalo independents, started last spring by the offer 
of the Bell system to buy the Rochester company, in connection with the 
Syracuse and Utica companies.’’ 


Negotiations, it is stated, have also been completed for 
the purchase of the property of the Independent Union Tele- 
phone Co. of New York and Pennsylvania, the last-named 
property including about 300 miles of long-distance cables 
and a score of exchanges, and the transaction involving 
upwards of $1,000,000.—V. 92, p. 1639. 


Great Western Cereal Co.—New President.—Frank P. 
Sawyer of Muscatine, lowa, was recently elected President 
to succeed Joy Morton, who resigned, it is stated, on account 
of pressure of other interests. 

Explanation.—Mr. Sawyer has sent to the bondholders a 
letter in regard to the controversy over the disposition of the 
$1,000,000 received from the sale of the Fort Dodge, Ia., 
and Joliet, [ll., mills. 


A bondholders’ protective committee (Levering Moore, Chairman) con- 
tends that the trade-marks included in the sale to the Quaker Oats Co. are 
part of the mortgaged property, and that a larger part of the proceeds of 
the sale should have been paid to the Continental & Commercial Trust & 
Savings Bank of Chicago, as trustee, for the redemption of bonds. 


Digest of Letter of President Frank P. Sawyer. 

The original cost of the Joliet and Fort Dodge mills was $70,500 cash, 
$138,000 bonds and $179,700 common stock. The total cost of all mills 
purchased at organization was $2,253,200, of which $600,500 was cash, 
$501,500 bonds and $1,151,200 common stock. 

The Pillsbury, North Western Cereal Co., Peoria, Sioux City and Cedar 
Falls mills, having been found utterly unprofitable and useless, have long 
since been dismantled and disposed of. Their original cost was $255,000 
cash, $73,500 bonds and $154,000 common stock, a total of $482,500. 

The three mills still owned, viz., Akron, Muscatine and Nebraska City, 
are allin good physical condition. Their cost was $1,382,500, viz., $275,000 
cash, $290,000 bonds and $817,500 common stock. 

The Fort Dodge and Joliet plants cost in cash and bonds $208,500 when 
organized, or 18.92%. Of course these plants were improved and recon- 
structed, but the fire at Ft. Dodge last year was more serious both as to 
value and the loss of business than could have been then estimated, which 
contributed to the shrinkage of profits during the last year. 

The lack of working capital has long been apparent, and the fact that 
such a large amount of interest-bearing obligations were exchanged for 
property which did not possess a corresponding value has been a serious 

andicap. The high price of grain has required a much larger working 
capital for the same volume of buisness, and the zeal and rivalry of com- 
petitors, and their extensive advertising and the forced carrying of stocks 
at many markets for the accommodation of the trade have all been greater 
burdens than any of the millers carried before the company was organized. 
The management, realizing this difficulty, and the inability to secure work- 
ing capital, felt that the only course was to curtail business to a volume 
which could be more easily financed and on more conservative lines. This 
led to the recent selling of part of our assets to the Quaker Oats Company. 

The mills at Akron, Muscatine and Nebraska City were carefully valued 
by disinterested appraisers in 1908 at $557,678, after deducting for depre- 
ciation $48,386. As these plants represented over 51% of the cost of all 
property acquired at organization, and are in better condition than when 
originally purchased, the payment of $580,000 to the trustee for the re- 
tirement of bonds under the terms of the mortgage is entirely fair to the 
bondholders and is as much as the company can afford at present without 
impairment of its credit and consequent diminution in the value of property. 

No reorganization is contemplated at present, simply an earnest desire 
to conserve the interest of all concerned, both bondholders and stockhold- 
ers. No dividends on the stock will be paid from funds received as pro- 
ceeds from the sale of property.—V. 92, p. 1705. 


Tenders for Bonds.—The Continental & Commercial Trust 
& Savings Bank of Chicago, the mortgage trustee, invites 
tenders up to Aug. 16 for the sale of bonds issued under the 
mortgage dated April 27 1901 sufficient to exhaust $225,000 
of the aforesaid proceeds of sale of the two properties re- 
ceived by it.—V. 92, p. 1705. 


Hocking Valley Products Co.—In Possession.—See Co- 
lumbus & Hocking Coal & Iron Co. above.—V. 93, p. 167. 


Honolulu Gas Co., Ltd.—New Stock.—The ‘San Fran- 
cisco Commercial News”’ says that the company is issuing 
$150,000 additional stock. Compare V. 92, p. 1568. 


The new stock, it is stated, will provide for extension of mains, some 
machinery and a new 200,000 cu.-ft. gas holder. Black pipe such as is used 


in California has had to be replaced, as it was ruined by salt in the soil. 
—V.92, p. 1568. 


Houston Oil Co. of Texas.—Payment of Coupons.—Notice 
is given, by advertisement on another page, that the interest 
coupons due Aug. 1 on the Ist and 2d issues of timber certifi- 
cates of beneficial interest in the Kirby Lumber Co. contract 
and the $250,000 principal of series ‘‘P’”’ issue of said certifi- 





cates,dueon that date, will be paid at the office of the Mary- 
land Trust Co., Baltimore, or of its agents, the Chase Na- 
tional Bank of N. Y.—V. 93, p. 107. 


Illinois Steel Co.—Offering of Bonds Guaranteed by U.S. 
Steel Corporation.—J. P. Morgan & Co., Lee, Higginson & 
Co. and Kissel, Kinnicutt & Co. are offering at 9514 and 
int., (by advertisement on another page), $10,000,000 
414 debenture gold bonds of 1940, dated April 1 1910 and 
due April 1 1940, but redeemable, all or part, on any int. 
date, nsstaninn April 1 1915, at 105 and int. Trustee, 
N. Y. Trust Co. Int. A. & O.in N. Y. Par (c*), $1,000, 
and (r*) $1,000, $5,000, $10,000, $50,000, $100,000 or 
$1,000,000. Application, it is stated, will be made to list 
these bonds on the N. Y. Stock Exchange. Payment of 
principal and interest is unconditionally guaranteed by en- 
dorsement on each bond by U. 8S. Steel Corporation. No 
deduction for any tax. 

The advertisement is published as a matter of record, the 
bonds having all been sold. 


Abstract of Letter of Pres. J. A. Farrell, New York, July 19 1911. 


Organized in Illinois in 1889 and has conducted continuous and successful 
operations for 22 years, during which time the more important plants 
have grown to several times their former capacity. All its outstanding 
capital stock ($18,650,600) is owned by the Federal Steel Co., the entire 
capital stock of which is owned by the United States Steel Corporation. 


Authorized Amount of These Debenture Bonds, $30,000,000 (No Floating Debt) 


Issued fof which this $10,000,000 is part.—Ed.]__________--_- $10,614,000 
Reserved for future issue in exchange for or in lieu of Illinois 
Steel Co. 5% debentures due April 1 1913, $6,900,000, and 
Illinois Steel Co. 5% notes, now held by U.S. Steel Corp., due 
SUE EO Es Det Pee nbcacebcheabancacn seditiies Wied tale vie tela 13,674,000 
Total present funded debt of Illinois Steel Co_____._____ __- $24,288,000 
Reserved for 75% of actual cost of additions and betterments to 
the properties of the Ill. Steel Co. after Jan. 1 1910 $5,712,000 
There is no mtge. debt on the Illinois Steel Co.’s property and the de- 
benture agreement contains a covenant to the effect that no mtge. can be 
placed thereon without equally securing these debenture bonds. A sup- 
plemental indenture provides that on breach of this covenant these bonds 
will forthwith become due and payable at = and int. upon demand from 
the holders of a majority in amount of the bonds outstanding. The actual 
cost of the company’s properties, after full allowance for depreciation is far 
in excess of the amount of the outstanding debt, all of which has been is- 
sued from time to time for refunding or for additions and extensions and 
for additional investment in securities of proprietary companies. 


Guaranty and Earnings. 


The payment of the principal and interest of these bonds is uncondi- 
tionally guaranteed by endorsement on each bond by the United States 
Steel Corporation In the cal. year 1910 the net income of the corporation 
and its subsidiary companies applicable to dividends on its capital stocks 
after making liberal allowances for depreciation, sinking funds, &c., was 
$87,407,184, while the average annual net income for the four years 1907 
to 1910, in excess of all fixed charges was $78,919,387. These four 
years include the period of financial depression following the panic of 1907. 
The net earnings of the Illinois Steel Co. alone, considered each year for the 
past ten years, after making liberal allowances for depreciation, have far 
exceeded the annual interest on its entire present funded debt, and during 
that period it has paid each year dividends on its $18,650,600 of can. stock. 


Description of Properties of Illinois Steel Co. 


(1) Iron and steel manufacturing plants at South Chicago, Ill., Joliet, 
Ill., and Milwaukee, Wis.; a blast furnace plant at Union Works, Chicago; 
a fabricating structural plant and warehouse at North Works, Chicago, 
Portland cement manufacturing plants at South Chicago, Ill., and Buf- 
fington, Ind., operated under lease by Universal Portland Cement Co.: 
whose entire capital stock is owned by the Illinois Steel Co. (2) 10% of 
the capital stock of the H. C. Frick Coke Co. (3) Entire capital stock of 
United States Coal & Coke Co. (which controls under lease upwards of 
60,000 acres of coking coal in the Pocahontas region, W. Va., and owns 
2,150 ovens and five coal-mining plants). (4) All the capital stock of the 
Chicago Lake Shore & Eastern Ry. Co., which owns 463 miles of main line, 
branches and spurs (connecting the manufacturing plants of the Illinois 
Steel Co. with all diverging trunk lines), 165 locomotives and 8,950 freight 
cars of various classes. (5) Extensive deposits of limestone in Illinois, 
Indiana and Michigan, and iron ore property in Wisconsin and Michigan. 

The manufacturing plants comprise 19 blast furnaces, 6 Bessemer steel 
converters, 25 open-hearth furnaces, 6 blooming, billet and slabbing mills, 
2 rail mills, 3 plate mills, 1 structural mill, 2 wire rod mills, 9 merchant mills 
and sundry other departments for the production of finished steel. All the 
plants are modern and in excellent physical condition. 

The company also operates under lease the steel plant of the Indiana 
Steel Co., generally known as the Gary (Ind.) plant of the U. S. Steel Corpor- 
ation. The conditions of this lease impose no fixed charge whatsoever upon 
the Illinois Steel Co., the amount of rental being based entirely upon the net 
receipts obtained by the Illinois Steel Co. from the operation of said plant. 

The output of the plants operated by the Illinois Steel Co. during the year 
1910 was as follows: 2,774,700 tons of pig iron and other blast-furnace 
products, 3,129,700 tons of steel ingots and 2,476,000 tons of finished 
steel products of various classes, being about 23% of the aggregate finished 
steel output in 1910 of all the steel-manufacturing companies controlled 
by the U. S. Steel Corporation. The output in 1910 of the company’s 
cement plants, operated by the Universal Portland Cement Co., was 4,456,- 
500 bbls. The output of the U. S. Coal & Coke Co. was 1,578,000 tons of 
coal and 633,600 tons of coke. The output of the Frick Coke Co. in same 
year (10% of whose stock is owned by Ill. Steel Co.) was 9,824,000 tons of 
coke.—V. 93, p. 232. 


Independent Union Telephone Co.—Sale.—See Federal. 
Telephone & Telegraph Co. above. V. 92, p. 1639. 


Inland Steel Co., Chicago.—Report.—For year end. J’ne30: 


Fiscal Net Other Deprec., Interest Balance, 
Year— Earnings. Inc. &C. Paid. Dividends. Surplus, 
1910-11 __$1,798,438 $1,982 $201,795 $159,750 (10%)$594,3845 $844,529 
1909-10 __ 1,631,963 2,174 150,000 168,750 (7%) 404,577 910,810 
Total surplus June 30 1911, $3,372,947.—-V. 92, p. 599. 


International Agricultural Corporation.—Potash Situa- 
tion.—See American Agricultural Chemical Co. above and 
in V. 93, p. 231.—V. 92, p. 1181. 


Laclede Gas Light Co.—Earnings .— 





6 Mos. end. Gross Net (after Deprecia- Interest Pref. Balance, 
June 30— #£=Earnings. Tazes). tion. Paid. Div. Surplus. 
Sas edhaeas $2,187,434 $1,100,995 $123,506 $491,664 $62,500 $423,325 
See. svbasan 2,234,917 1,042,273 98,919 497,355 62,500 383,499 


0 
—V. 92, p. 1314. 


Lincoln (Neb.) Gas & Electric Light Co.—Note Issue— 
Pref. Stock.—The directors have authorized an issue of 
$500,000 6% 3-year notes (callable on any interest date at 
101 and int.) in order to take up $333,000 Lincoln Gas Co. 
ist M. 6% bonds due Sept. 1,and to liquidate floating debt. 


The management also contemplates asking the shareholders at an” eerily 
day to vote on authorizing an issue of $750,000 8% pref. stock, of whic 

$500,000 to be used to retire the aforesaid notes, and $250,000 to be 
offered in exchange for $750,000 of the present $2,250,000 capital stock. 
When this plan is finally consummated, the capitalization, now $2,250,000 
stock, all of one class, and $1,150,000 bonds, will consist of $796,600_1st 
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consol. (then ist M.) 5s, $750,000 pref. stock and $1 
For the cal. year 1910 the gross earnings were $391,613; net, $133,936; 
bond int., $46,877; other int., $19,980; bal., sur., $67,079. Pres., Frank 
W. Frueauff, New York City.—V. 88, p. 886. 

Long Acre Electric Light & Power Co., New York.— 
Increase of Stock.—The company has filed in the office of the 
Secretary of State at Albany notice of increase in its capital 
stock from $50,000 to $2,500,000.—V. 92,p. 192. 


, Maxwell & Moore, Inc.—New Officers.—The 
following changes in officers are announced: 

J. H. Evans has been elected Secretary and Treasurer to 
succeed Colby M. Chester, who resigned, and Henry Evans, 
President of the Continental Insurance Co. and the Fidelity- 
Phenix Fire Insurance Co., was made Chairman of the board. 


Mr. Evans states that he assumes this responsibility at the urgent request 
of his friend and relative, President Charles A. Moore, who, as the result of 
many years of hard work, is taking an extended rest, but expects in the fall 
to return to America; and that there is absolutely no change in the owner- 
ship of the stock of the company. 


Mexican National Packing Co.— Modified Plan.—A meet- 
ing of the holders of the £500,000 6% ‘“‘rastro debentures”’ 
was to be held in London July 13 to receive a statement as 
to the modified plan of reorganization. According to a 
London paper, the new securities, &c., will be as follows: 

Authorized Capitalization of New Company (Incorporated in Maine). 


Preferred stock, participating 6% cumulative___..----------- $9,000,000 
Common stock, to be represented by trustees’ certificates - ----- 3,750,000 
Second mtge. 6% gold bonds, subject to call, all or any, at par. 
To be secured by a second charge on the whole undertaking, 
but until June 3 ) 1915 interest to be payable only out of profits, 
any interest unpaid being accumulated. Total issuc_._._--- 
First mtge. 6% bonds, secured by a first charge upon the whole of 
the undertaking: $3,000,000 to be sold at a price to net the com- 
pany 85%, and the proceeds, after the payment of interest 
as below, to the holders of gold bonds and rastro debentures, 
to be applied to discharge various liabilities incurred in connec- 
tion with the undertaking and in the reorganization. Tot. auth. 5,000,000 


Terms of Exchange for Depostted Securities. 


——-T9 be Erchanged for 
2d M. Deb. Pref. Stock. Com.Stk 
$300 et 


500,000 common stock. 


1,500,000 





Rastro deb. (£500,000), each £100 thereof - 
6% gold bonds (each $500 thereof) ____--_- oe Vig 
Pref. or ordinary shares (each $100 thereof) STORES mph ayo $12 50 

The bondholders and debenture holders will, upon the issue of the new 
ist M. bonds, receive their interest in full up to June 30 1911, viz.: 25% in 
cash and 75% in participating pref. stock at par. They will also be given 
an opportunity of underwriting the new ist M. bonds in proportion to their 
holdings, on underwriting terms. Holders of old bonds, debentures and 
shares, in order to receive the new securities, were required on or before 
July 20 to forward to the British & Mexican Trust Co., Ltd., Winchester 
House, E. C., the receipts issued to them by Glyn, Mills, Currie & Co. 
Compare V. 91, p. 97, 157, 340. 


Mountain States (Bell) Telephone & Telegraph Co., Den- 
ver, Col.—Consolidation. This company was incorporated 
on July 20 under the laws of Idaho, with $50,000,000 of au- 
thorized capital stock, all of one class, as a consolidation 0: 
subsidiaries of the American Telephone & Telegraph Co. 
It will operate exchange and toll lines in Utah, Wyoming, 
Montana, Idaho, Eastern Arizona, New Mexico and Colo- 
rado, covering some 660,000 square miles of territory and 
embracing 160,000 subscribers’ stations. The new com- 
pany, it is stated, will issue no bonds and of the $50,000,000 
of authorized stock, less than half will be issued in effecting 
the merger, making the outstanding capital less than the 
combined capital stock of the consolidated properties. The 
latter’s indebtedness of something like $6,500,000 will also, 
it is expected, be replaced by a less amount of stock. 


The consolidation embraces the Colorado Telephone Co. (V. 92, p. 728), 
whose shareholders voted on July 17 to purchase the properties of the 
Tri-State (Bell) Telephone & Telegraph Co. of Texas, Juarez, Mex., 
Arizona and New Mexico: the Rocky Mt. (Bell) Telephone Co. of Utah, &c. 
(V. 92, p. 885; V. 91, p. 152); also, it is understood, the Utah Independent 
Telephone Co. of Salt Lake City (V. 92, p. 1247) and the Idaho Independent 
Telephone Co., which were recently purchased, or reported purchased, by 
the Rocky Mt. (Bell) Telephone Co.; also numerous other independent 
companies acquired of recent months, such as the Roswell (N.M.) Telephone 

Mfg. Co., Chavez. Co. Telephone Co., Artesia Telephone Co., Roosevelt 
Co. Telephone Co., &c., &c. 

The officers are: President, E. B. Field: Vice-President, 
Edward B. Field Jr.; 
E. M. Burgess. 


Pennsylvania & New York Telephone & Telegraph Co.— 
Sale Approved.—See Bell Telephone Co. of Pennsylvania 
above.—V. 92, p. 1377. 


Rochester Telephone Co.—Sale.—See Federal Telephone 
& Telegraph Co. above.—V. 92, p. 1182. 


Rockwood & Co., Chocolate and Cocoa Manufacturers, 
Brooklyn, N. ¥.—Offering of 1st Pref. Stock.—Boyer, Gris- 
wold & Co., N. Y. City, are placing at 101 and accrued divi- 
dend the unsold portion of an issue of $500,000 7% cumula- 
tive Ist pref. stock. Dividends Q.-J.; par $100 a share. A 
circular based on a letter from the President reports: 


One of the five largest chocolate and cocoa manufacturers in the United 
States. Business estab. in 1886 and incorp. in N. Y. State in 1901. Pres- 
ent capitalization: First pref. stock, participating equally with 2d pref. in 
distribution of assets in case of liquidation, $500,000; 8% 2d pref. stock (non 
cumulative), $125,000; common stock, $375,000. No bonded debt. The 
greater part of the common and 2d pref. stocks is held by the individuals 
who have controlled the business since its inception. No bonds can be 

laced upon the property or assets, and the issue of pref. stock cannot be 
ncreased without the consent of two-thirds of all stock outstanding. 

Since its incorporation the company has never had an unprofitable year, 
and dividends have been paid without interruption on its 1st and 2d pref. 
stocks. Dividends paid on common stock: 6% for year ending March 31 
1909; 10% for year ending March 31 1910; 10% for 9 months ending Dec. 31 
1910. The net earnings of the past five years, available for dividends, have 
averaged nearly six times, and for the 9 months ended Dec. 31 1910 were 
$82,248, or over five times the dividends on ist pref. stock outstanding in 
that period. The business for the past six months of 1911 shows an increase 
of 394% over the same period in 1910. 


Sales for the Past Five and One-half Years. 
1906. 1907. 1908. 1909. 1910. 1911(6mos.) 
$676,767 $944,541 $1,002,010 $1,144,835 $1,493 ,362 $865,029 

The tangible assets in excess of current liabilities as of Jan. 1 1911 aggre- 
gated $633,894. Net surplus: April 1 1908, $81,515; 1909, $140,825; 1910, 
$179,118; Jan. 1 1911, $203,942. 

Owns real estate and buildings, excluding all machinery for manufacturing 
purposes, valued at $250,000, subject only to real estate loans, amountin 
to $99,000, upon which the interest charge is $5,090. Proposes to ounaan 
upwards of $50,000 of the proceeds of the i issue of ist pref. stock 
in erecting an additional manufacturing building on land it now owns adjoin- 
ing its present factory. The company’s machinery, for the most part re- 


& Treasurer, 
Secretary, J. E. MacDonald; General Manager, 





cently installed, has a value of $278,173 as of Jan. 11911. Company en- 
joys the highest commercial rating.—V. 83, p. 895; V. 82, p. 1501. 


Rocky Mt. (Bell) Telephone Co.—Consolidation.—See 
Mountain States Tel. & Tel. Co. above.—V. 92, p. 885. 


Sioux City (Ia.) Service Co.—Earnings.—For year: 


Gross Oper. Exp. Net Interest Balance, 

Year ending May 31. Earns. &Tazes. Earns. Charges. Surplus. 
SG e Ee diduceswd $581,278 $356,642 $224,636 $90,650 $133,986 
ROCOFIG. Fok Succ Se 511,295 341,639 169,656 Spee 


—V. 91, p. 1555. 


Southington (Conn.) Water Co.—Purchase by City.—See 
Southington in “Siate & City Department.” 


Thorndike (Mass.) Mills.— Dividend Reduced.—The direc- 
tors have declared a semi-annual dividend of 3% on the 
$675,000 stock, reducing the annual rate from 10 to 6%. 
This is one of the Bliss, Fabyan & Co. mills. 


Distributions, it is stated, were at the rate of 10°% per annum from 1906 
to 1910 and 8% from 1900 to 1905. 


Topeka (Kan.) Independent Telephone Co.—FKarnings.— 
t 


6 Mos. End. Gross Expenses, Ne Int. on Balance, 
April 30 Earns. Taxes, &c. Earnings. Bonds. Surplus. 
Rs bic cord ie tian $93,538 $57,622 $35,916 $16,075 $19,841 
BURT ce aictiate ne 85,838 55,354 30,484 13,825 16,659 


,83 
On April 30 1911 there were 7,290 telephones in service, compared with 
6,697 on the corresponding date in the previous year. The system serves 
a population of about 50,000 and has connection with Kansas City through 
the Kansas City Home Telephon Co. and with other places, through the 
Union Telephone & Telegraph Co., &c.—V. 90, p. 378. 


Tri-State (Bell) Telephone & Telegraph Co.—Consolidation. 
—See Mountain States Tel. & Tel. Co. above.—V. 92, p. 1640. 


Union Railway, Gas & Electric Co., Springfield, Tll.— 
Bonds Offered.—E. W. Clark & Co. of Philadelphia offer at 
a price to yield 544% $350,000 of the 5% collateral trust gold 
bonds, due 1939, convertible into 6% cumulative pref. stock 
at par. Compare bond offering, V. 89, p. 226, and state- 
ment in “Street Railway Section,’’ page 116.—V. 92, p. 598. 


United Box Board Co.—Bondholders’ Protective Committee. 
—A protective commiitee has been formed for the bonds 
issued by the United Box Board & Paper Co., consisting of 
J. E. Otis, President of the Western Trust & Savings Bank, 
Chicago; Clayton Marks and L. A. Wiley. A member is to 
be added from New York and Boston. Rollins & Rollins 
have been retained as counsel. A deposit agreement is 
being drawn up and is expected to be ready within a few 
days.—V. 93, p. 52. 


United Shoe Machinery Corporation.—Federal Investi- 
gatton.—As the result of an investigation which has been 
conducted by Special Assistant Attorney-General Gregg for 
the Department of Justice during the past 4 or 5 months, 
and which has just been completed, Attorney-General Wick- 
ersham has directed United States Attorney French and Mr. 
Gregg to present the evidence obtained to the Federal Grand 
Jury at Boston, that has been called in special session 
on Aug. l. 

Complaints have been made that the company is a monopoly in restraint 
of trade under the Sherman law as recently interpreted by the United States 
Supreme Court, and also that it has infringed the patent laws of the country. 

Gov. Foss of Massachusetts on July 19 sent a special message to the 
Legislature advocating new legislation to cover a monopoly such as he claims 
the company is, and in his message submitted an opinion of Attorney- 
General Swift to the effect that the State’s attitude toward monopoly, with 
especial reference to the United Shoe Machinery Co., was primarily a mat- 
ter for the Legislature. 

The Legislature replied that no legislation is needed because ‘‘Chapter 503 
of the Act of 1911, approved May 27, which went into eifect June 27 1911, 
provides an adequate method for proceeding against any person, co-part- 
nership or corporation which has entered into any contract, agreement, ar- 
rangement, combination or practices whereby a monopoly is or may be cre- 
ated, established or maintained in the Commonwealth.’ Gov. Foss two 
days later transmitted a second message to the Legislature on the same sub- 
ject, and the Legislature thereupon ordered an investigation. 

President Winslow on July 27 gave to the ‘‘Boston News Bureau” a 
statement defending the company’s methods and issued an advertisement 
stating that the company hoped that the shoe manufacturers of Massa- 
chusetts who use its machines would be fully represented at the State House 
before the Committee on Rules on July 27 on the House order providing 
foraninvestigation of the company’s business, and that those present will 
express their views freely to the committee. The Committee on Rules of 
the House on July 27, by a vote of 6 to 1, recommended the reference to 
the next General Court of Gov. Foss’s second message, and by the same 
vote rejected the proposed recess investigation of the company’s affairs 
asked for by Representative Begue.—V. 93, p. 233. 


United States Independent Telephone Co., Rochester, 
N. ¥.—Verdict Against Promoters Affirmed.—The Appellate 
Division, Seventh Department, on July 11, affirmed the 
decision of the lower Court in the suits brought by Charles 
M. Lane and Frank H. Downey to recover $4,000 and $1,000 
respectively, paid by them in the purchase of bonds, on the 
ground that there were misleading statements in the pros- 
pectus. Compare V. 91, p. 878. 

The judgment in the Lane case is unanimous, while in the Downey case 
Justice McLennan dissents. Justice Kruse, who writes the majority 
opinion in the Downey case, says: 

‘‘Even as to such of the defendants as are personally free from wrong- 
doing, they are liable, as it seems to me, under the familiar rule that where 
one of two innocent persons must suffer from the fraud of another, the one 


who put it in the power of the persons that perpertrates the fraud should 
suffer, rather than the other innocent person.—V. 91, p. 878 


United States Steel Corporation.—Zarnings.—See “‘ nnual 
Reports.”’ 

Offering of Guaranteed Bonds.—See ‘“‘Illinois Steel Co.’’ 
above.—V. 93, p. 233, 110. 


United Wireless Telegraph Co.—One Receiver.—Judge 
Hale in the U.S. District Court at Portland, Me., on July 24 
adjudged the company to be a bankrupt and appointed 
Selden Bacon of N. Y. general receiver on the agreement 
between the attorneys that the receivership heretofore crea- 


ted by a number of State courts be vacated. 


This is done in order to give Mr. Bacon entire charge of the company’s 
property.—V. 92, p. 1706. 


Utah Independent Telephone Co., Salt Lake City.—Sale.— 
See Mountain States (Bell) Telephone & Telegraph Co. 
above.—V. 92, p. 1247. 


For other Investment News see page 294. 
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AMERICAN SMELTING & REFINING COMPANY 





TWELFTH ANNUAL REPORT—FOR THE FISCAL YEAR ENDED APRIL 30 1911. 








T'o the StoeWholders: . 

The Board of Directors herewith submit report of business 
and operations of the American Smelting & Refining Com- 
pany for the fiscal year ended April 30 1911, together with 
statement of financial condition of the Company at the 
above date. 


~ 


FISCAL YEAR. 


In connection with the compiling of statistics for the Gov- 
ernment and various scientific publications, but more par- 
ticularly on account of the requirements of the National 
Excise Tax Law, the Directors have thought it wise that the 
fiscal year of the Company should conform to the calendar 
year and that the annual meeting of the stockholders should 
be changed from the first Wednesday in September to the 
first Wednesday in April in each year. To this end the 
stockholders will be asked at the annual meeting to amend 
the by-laws so that the annual meeting of the stockholders 
shall be held on the first Wednesday in April in each year, 
and the fiscal year, beginning with the year 1912, shall begin 


on the first of January in each year and end on the 31st of | 


December in each year. 


PURCHASB OF COMMON STOCK OF THE AMERICAN SMELTERS' 
SECURITIES CO. 


During the past year the Directors authorized your four 
Vice-Presidents to negotiate for and to purchase the shares of 
Common Stock of the American Smelters’ Securities Com- 
pany not then owned by the Smelting Company, amounting 
to 122,490 shares, of a par value of $12,249,000, owned by 
fifteen individuals, corporations and estates. ‘This entire 
outstanding stock has now been acquired and the 300,000 


shares, being all of the Common Stock of the Securities | 














Company, is now owned by the Smelting Company and is | 
carried in the Investment Account at $60 per share, being the | 


appraised valuation of the Committee of Vice-Presidents. 

The Board of Directors believe that this valuation is amply 
warranted, in view of the condition of the Securities Com- 
pany as reflected in the statements of that Company ac- 
companying this report. 


UNITED STATES ZINC COMPANY. 


of all the Common Stock and of a portion of the Preferred 
Stock of the United States Zinc Company. 


entire Capital Stock, both Common and Preferred, of that 
Company. Your Directors believe that the purchase of the 
Zine Company will give to this Company in time a substan- 
tial addition to its product and profits. 


NATIONAL METALLURGICAL COMPANY. 


Mention was made in the last Annual Report of the fact 
that your Directors were acquiring property in Mexico, 
which in the near future would add another profit-makin 
unit. During the past year the balance of the stock an 
bonds of the National Metallurgical Company have been 
acquired, with the exception of quite unimportant amounts. 
The National Metallurgical Company is operating a smelter 
at Matehuala, Mexico, and is the owner of valuable mining 
and other rights and privileges. 

Under date of November 17 1910, the stockholders were 
advised with reference to the proposed issue of bonds on the 
part of the Securities Company for the purpose of funding 
its floating indebtedness and for other corporate purposes. 

Under date of November 21 1910 these bonds were offered 
for pro rata subscription to the stockholders of the American 
Smelting & Refining Company with the privilege to convert, 
under certain conditions, into the Common Stock of the 
Smelting Company, and the entire issue was taken. 

At the meeting of the stockholders of the American Smelt- 
ing & Refining Company January 5 1911, to take action with 
respect to the proposed increase in the Common Capital 
Stock from $50,000,000 to $65,000,000, an additional issue 


of $15,000,000 of Common Stock was authorized by the 


assent of over 80 per cent of the outstanding stock, with no 
dissenting vote. 

The additional stock thus authorized has been deposited 
with the Central Trust Company of New York subject to the 
conversion privilege of the bonds. 

OMAHA BONDS. 


At the time of the organization of the American Smelting & 
Refining Company there were outstanding $1,133,000 bonds 


issued by the Omaha & Grant Smelting Company on the 


_property of the Omaha Company. This liability was as- 


During the past | 


year your Company has purchased the balance of the Pre- | 





ferred Stock of the Zinc Company, so that it now owns the 





———- —_—— _—— a — — —— ee a ee | | eS —-—— _—__ — 


sumed by the Smelting Company and has been paid in 
Your Company has been the owner for a number of years | 


annual payments as provided by the terms of the bond issue. 
The last payment, amounting to $131,000, was made on 
April 1, 1911. 

There are now no bonds outstanding against any of the 


_ property of the American Smelting & Refining Company. 











GONDENSED ANALYTICAL STATEMENT OF THE PROFIT AND LOSS ACCOUNT APRIL 30 1911. 


Earnings Ord. Repairs 
after Deducting . and 

Year Gen'l Expense. Replacements. 
i Re ae, a Bee eee eee $4,140,050 35 $615,089 50 
ay SS lal A ai a es el a ae 4,716,851 00 888,409 73 
| SEARS Tae SI aS fe SAG Ts Tacs 4 PAS RES el 5,652,924 79 791,305 78 
il i a a a i i a 8,347,639 70 770,854 13 
RS Sort SPS se We Sees ae cs baits nie eS 8,632,460 00 818,141 05 
RRS eee ai es ee ey 9,560,643 80 878,648 20 
a ala Be pe ae es a 10,540,736 83 828,582 43 
a a ag 11,945,784 21 976,534 65 
PMiletitinetddlddauh dada tiieuci Fas 8,566,416 17 933,129 53 
RRL RR EE SESE ASO, 8,461,357 14 797,072 94 
aie hh ey. 0 bo cits a's Ok waco 8,370,627 14 862,710 75 
DUE nites ane &o mc cutter 8,371,374 81 954,909 35 








$97,306,865 94 


ll a i ee ee ee 


$10,115,388 04 


Depreciation 
or New P.andL. 

Construction. Adjustments. Dividends. Surplus. 

Pee Se ey ge ee Be ee $1,545,053 00 $1,979,907 85 

ee SS 5 Fepoue,) tee eeees 1,918,000 00 910,441 27 
773,792 78 $526,207 22 3,500,000 00 61,619 O01 
655,682 67 1,500,000 00 3,500,000 00 1,921,102 90 
597,581 75 500,000 00 4,750,000 00 1,966,737 20 
425,288 55 637,795 25 6,000,000 00 1,618,911 80 
ye he es 6,750,000 00 2,024,054 85 

A See es |. + aetiibeomeo 7,000,000 00 2,914,253 24 
ID, Oc ic ee 7,000,000 00 11,190 55 
SS (Oe 5,500,000 00 1,843,050 10 
8 } Saas 5,900,000 00 1,546,278 20 
750,000 00 321,494 65 5,500,000 00 844,970 81 














$7,600,410 00 $3,485,497 12 $58 ,463,053 00 $17,642,517 78 


RECAPITULATION., 


Earnings 12 Years after deducting General Expenses and Taxes 
Deduct; Ordinary Repairs and Betterments 


Depreciation and New Construction ——_- eee ee ee a ee re 


Miscellaneous Profit and Loss Adjustments 
Dividends 


Add: 


Deduct: Amount credited in 1911 to Property Account as a special appropriation 


Balance April 30 1911 





aan 


nn ee eee ee ee ee ee ee ee ee ee en ne nee 


Se ee ee ed ee ee ee ee en en ee ee ee ee ee 
ei eee ne ee ee ee ee ee eee ee ee 


ee eee ee ee ee Oe ee ee a ae ee ae el 


Oe. Ty DOU OR Ce ie cae pce bitbhunsnubedSthnbuacucscelcch dbccddcddlancec 
Appraised Value of 177,510 shares Am. Sm. Sec. Co. Stock not previously appraised 


eI ee ee ee ee i ee ee 


$97,306,865 94 
$10,115,388 04 
7,600,410 00 
3,485,497 12 
58,463,053 00 79,664,348 16 
$17,642,517 78 
10,650,600 00 


$28,293,117 78 
15,245,364 62 


$13,047,753 16 

















STATEMENT OF ACCUMULATED SURPLUS. 


. AsJshown by the detailed statement on the preceding page 
the surplus earnings of the Company—after deducting ex- 
penditures for ordinary repairs and replacements, deprecia- 


Common Stock of the Company—aggregated on April 30 1911 
$17,642,517 78. To this amount ty 


Since April 30 1903 all capital expenditures at the smelting 


and refining plants have been charged each year to Profit 
and Loss, in leu of depreciation. These expenditures, 


which were made entirely for new property or for the ex- 
tion, new construction and Dividends on the Preferred and — 


tension, with increased capacity or efficiency, of plants in 


operation, have, together with other amounts written off 


een added $10,650,- | 


000 arising from the valuation at $60 per share of the 177,510 | 


shares of the Common Stock of the American Smelters’ Se- | 


! 


curities Company heretofore not given any valuation in the | 


assets of the Company; and there has been written off to | 


Property Account $15,245,364 62, leaving a net balance in 


the Profit and Loss Account at the end of the year, $13,- 
047,753 16. 


DEPRECIATION AND CAPITAL EXPENDITURES. 


The total amount of capital expenditure which was added 
to the Property Account of this Company during the first 
three years of its existence amounted to $2,740,537 51. 





for depreciation, amounted to $7,600,410. The Directors 
have felt that this was quite as conservative as to yearly 
reduce the Property Account of the Company through credit 
of earnings to depreciation. Beginning with this year, 
however, the Directors have decided to follow the more usual 
custom of considering all expenditure for property or new 
construction as a capital expenditure, and a charge will be 
made against the yearly earnings representing depreciation 
of plants. For the fiscal year ended April 30 1911 the 


capital expenditures have amounted to $803,710 08 and 
estimated depreciation to $750,000. 

There has also been added to Property Account the prop- 
erty of various subsidiary companies of which your Company 
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owns substantially the entire Capital Stock, but which has 
not previously been included in Property Account. The 
Investment Account, in which the cost of the securities of 
these companies has heretofore been carried, has, as a result 
of this change, been largely decreased. 

In addition to the above allowance for depreciation, the 
Directors have thought it wise to debit Surplus Account and 
credit to Property Account the further sum of $15,245,- 
364 62, thus reducing the Property Account to $75,000,000. 

The total cost of the Company’s properties has been $97,- 
845,774 62, of which $22,845,774 62, or 23 1-3%, has now 
been written off to Profit and Loss. 


INCOME ACCOUNT. 


Due to causes explained later in this report, the profit 
from mines has been for the past year about $225,000 less 
than the preceding year. Notwithstanding this fact, the 
total earnings of the Company are slightly in excess of the 
egg year. The various charges under the heads of 

axes, Ordinary Repairs and Betterments and Depreciation 
have each been in excess of the preceding year, resulting in a 
decrease in net earnings of $380,162 74. Since more than 
half of this, however, is due simply to the fact that a portion 
of the mines of the Company were not operated to their full 
capacity, on account of the ore not being needed by the 
Smelting Works, it will be seen that the ordinary net income 
of the Company has been approximately the same as during 
the preceding year, notwithstanding the fact that the busi- 
ness industries of the country during the twelve months pre- 
ceding April 30 1911 were in a depressed condition and the 
consumptive demand for all materials for manufacture, 
including metals, was greatly restricted. This is simply 
another example of the fact, which has been proved before 
in the history of your Company, that its business and profits 
are extraordinarily stable and are affected only to a minor 
extent by the depressions which so seriously affect other 
industries. 

MINES. 

The operating mining properties of the Smelting Company 
are all situated in Mexico and are operated more particularly 
to assure a supply at all times of ore necessary to the suc- 
cessful operation of the smelters of the Compay. The ores 
of the Mines of the Company are sold to its smelters at sub- 
stantially the same prices paid to independent mines for 
similar ores. When, however, a full supply of ore can be 
obtained by purchase, the ores in the Mines of the Company 
are not mined, but remain as a reserve for time of need. 

The profits which have accrued to the Mines of the Com- 
pany have been credited to original purchase and develop- 
ment expenditures until such expenditures have been liqui- 
dated. Only after such liquidation has been applied have 
any profits from the mines been credited to Surplus. Such 
credit to Surplus during the past year has amounted to 
$105,618 75. 

On account of the fact that the Mines of the Company are 
not carried as an asset, there is no necessity of any charge for 
depreciation or the creation of a reserve for ore extinguish- 
ment. 

In addition to capital expenditures at the smelting and 
refining plants heretofore mentioned in this report, which 
were charged to Profit and Loss in lieu of depreciation, there 
have been made similar charges in connection with the mining 
operations of the Company amounting to $1,087,394 06 as 
per statement below. 


Detailed Statement of Mining Department Operations. 














Equipment and Balance to 
‘ Net Development Profit and 
: Earnings. Expenditures. Loss Acct. 
Prior to April 30th 1901_- $99.085 89 $215,249 22 
Year ending ~~ 30th 1902__ *22,306 27 96,505 70 
, do Oo 1903-_- *26,608 34 103,901 88 
‘do do 1904__ 156,904 82 95,173 50 
‘do do 1905__ 172,325 99 124,626 49 
‘do do 1906__ 256,829 23 65,121 14 
‘do do 1907__ 436,812 51 111,017 30 
‘ Total to April 30th 1907__$1,073,043 83 $811,595 23 $261,448 60 
‘ do do 1908__ 481,328 77 116,560 21 364,768 56 
‘do do 1909 694,092 65 89,533 14 604,559 51 
‘do do 1910__ 397,507 08 66,172 99 331,334 09 
'do do 1911_- 109,151 24 3,532 49 105,618 75 
fata $2,755,123 57 $1,087,394 06 $1,667,729 51 
* Loss. 
INVENTORIES. 


.: Since 1906 your Company has inventoried the metals in 
process and on hand undelivered to customers at fixed prices, 
without regard to changes in market values. By this 
method the Company never takes up as a profit the en- 
hanced value of its large stock of metals constantly on hand 
in process of smelting and refining or in transit for delivery. 
On the other hand, in case of a decline the Company suffers 
no loss in its inventory valuation. 

Silver is inventoried at 50 cents per ounce; copper is in- 
ventoried at 12 cents per pound; domestic lead is inventoried 
at 3.8 cents per pound. 


SALES. 


_. The established policy of the Company as to sales of metals 
is to be constantly in the market, except at short periods of 
temporary depression, and to strive to regularly deliver to 
customers the refined metal as it is produced. A large pro- 
portion of the gold, silver, lead, copper and zine smelted, 
refined and sold by the Company is the product of mines 
with which the Smelting Company has eontracts to smelt 
and refine the miners’ entire product. These contracts are 
made for periods running as long as twenty years. Since 





| 


the contracts require the Smelting Company to pay daily 
to the mines the market price for the various metals, the 
only fixed factor in such contracts is the working charge. 
This working charge is made sufficent to cover the smelting, 
refining, transportation, selling and profit. No profit other 
than a commission, therefore, is expected to be made by the 
Company in connection with the buying and selling of 
metals. In this regard the Smelting Company virtually 
acts as an agent of the miner, paying to the miner the market 
price for whatever it may buy, and in order to insure the 
Company against loss it is the policy of the Company to sell 
as regularly as the market will warrant. Such sales and 
deliveries average in value $15,000,000 to $16,000,000 per 
month. All sales are made for cash, either against docu- 
ments or on arrival of metal at customers’ works, and not 
one single cent of loss has occurred during the past year 
from bad accounts. It is not necessary, therefore, to charge 
off anything on account of either loss or doubtful accounts, 
and no reserve has been established or is necessary in con- 
nection with the business of your Company on account of 
such possible losses; neither is there any depreciation in the 
value of the various products. 


INSURANCE. 


Your Company insures all marine risks; fire risks are to a 
considerable extent carried by the Company. The fund 
which has accumulated in excess of the cost of re-insurance 
since this policy was adopted has amounted to $321,466 21. 
Of this the Company has invested in interest-bearing securi- 
ties $208,229 84. Employers’ Liability risks are carried by 
the Company, except in a few instances. The endeavor of 
the Company is to so carefully conserve the safety and health 
f the employees as to reduce accidents and ill-health to a 
minimum. In the case of accidents a most liberal policy 
has been adopted, whereby employees are cared for in 
hospitals owned by the Company or under contract to the 
Company and through employed physicians. A _ small 
agreed-upon deduction is made from the wages of the em- 
ployees on account of the services of physicians and hospitals, 
but the Managers of the plants are instructed to extend all 
necessary medical and hospital aid to the employees of the 
Company and their families without regard to the amount 
so contributed. 


PROPERTIES. 


The various plants operated by your Company have been 
kept in a condition of efficiency by the constant introduction 
of economical processes and the replacement of uneconomical 
furnaces or machinery. While many of these plants have 
been in existence and in operation for twenty-five years or 
more, their present efficiency is such that no fear need arise 
as to the ability of the plants of the Company to successfully 
meet competition. In this connection, it will be interesting 
to note that the capacity of the various smelting plants has 
been increased from 5,000,000 tons per annum to 5,500,000 
tons per annum, and the refining capacity has been increased 
from 350,000 tons to 460,000 tons per annum. Through 
the interest of the Smelting Company in the operations of 
the American Smelters’ Securities Company, however, it has 
an additional interest at the present time in a smelting 
capacity of 2,650,000 tons and a refining capacity of 190,000 
tons. 

REPORT OF THE AMERICAN SMELTERS SECURITIES COMPANY. 


For your information, there is enclosed herewith the Sixth 
Annual Report of the Directors of the American Smelters’ 
Securities Company. 

The Directors desire to record their acknowledgement of 
the efficient services and hearty co-operation of officers and 
employees in the business of the Company. 

DANIEL GUGGENHEIM, 
President. 





CONSOLIDATED GENERAL BALANCE SHEET APRIL 30 1911. 


ASSETS. 
Property Account— 

‘ Cost of the property of the American Sm. 
& Ref. Co., U S. Zinc Co., National 
Metallurgicai Co., Blende Townsite Co., 
and of all other companies, the owner- 
ship of which rests with the Am. Sm. 
I ns rs Se 

Less amounts written off to Profit and 
Loss for Depreciation or New Con- 
struction 

Investments— 

Book value of the Securities of Com- 
panies in which the Am. Sm. & R 
Co. has not a controlling interest 86,080 68 

300,000 shares of the Common Stock of 
the Am. Sm. Sec. Co. at $60 per share. 18,000,000 00 


Working Assets— 
Material and Supplies 
Prepaid Expenses 

Current Assets— 
Metal Stock-book Value of Metals when 

refined and ready for delivery 





$97,845,774 62 


22,845,774 62 $75,000,000 00 


18,086,080 63 





1,341,497 50 
98,632 65 


1,440,130 15 


20,267,725 56 





Less Unearned Treatment Charges-_-.--- 3,265,941 27 
ot da7 276 25 
Current Accounts Collectible_......--.-- ,447, 
Cash on Hand and in Banks...-.-.--.-- 3,915,275 78 22,364,336 32 





LIABILITIES. 
i li ag ee a aie te es atl 


$65,000,000 00 
- + Less held by Trustee for conversion of 
- Am. Sm. Sec. Co. 6% Deb. Bonds_-. 15,000,000 00 


$50,000,000 00 
50,000,000 00 $100,000,000 00 


eA A A A A ANE A A 





$116,890,547 10 





Capital Stock— 





Preferred 
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Brougnt Forward... cscccecnccccccccccccccccccecs 
Current Liabilities— 
Se en a dws adesbeon $830,425 76 








Employees’ Savings Deposits--.------- 103,134 51 
Current Accounts Payable, not due..--- 2,125,326 34 
Accrued Taxes, not due_....---------- 155,249 48 
Unpaid Dividend Checks----.-.--------- 81,754 75 3,295,890 84 
Reserve Funds— 

Employees’ Benefit Funds-----.-------- $329,913 63 

Insurance Fund... _-_-_---- $321,466 21 

Less Amount Invested in 

«inn cétncmaiaea 208,229 84 113,236 37 

Operating Suspense Items-.--..-.-------- 103,753 10 546,903 10 





Profit and Loss Account per detailed statement 13,047,753 16 


$116.890.547 10 




















STATEMENT OF INCOME ACCOUNT FISCAL YEAR ENDING 
APRIL 30 1911. 











This Year. Last Year. Increase. 
Net Earnings from Operations— 
Smelting & Refining Plants: 
Total before deducting 
ETT ee $7,763,254 69 $7,600,931 42 $162,323 27 
Less Ordinary Repairs 
and Replacements - - 954,909 35 862,710 75 92,198 60 
$6,808,345 34 $6,738,220 67 $70,124 67 
EE cntcnecnccenesace 105,618 75 331,334 09 *225,715 34 
Miscellaneous - - - - ------- 318,667 58 243,218 90 75,448 68 
Oy eer er $7,232,631 67 $7,312,773 66 *$80,141 99 
Deduct: 
Corporate & Excise Taxes $102,231 45 $9,977 44 $92,254 01 
Administrative Expense- 368,357 60 375,076 84 *6,719 24 
Total Deduction- ----- $470,589 05 $385,054 28 $85,534 77 | 


TT 


This Year. Last Year. Increase. 
Income from Investments. _ —- 2,500 00 CF |) haa SS eee 
Interest and Commission. -_-.- 651,572 84 577,697 O1 73,875 83 





Total Income..._...-.- 


Deduct: 
Depreciation Credited Prop- 


$7,416,115 46 $7,507,916 39 *$91,800 93 





erty Account--....---- 750,000 00 461,638 19 288,361 81 
Balance, Net Income... $6,666,115 46 $7,046,278 20 *$380,162 74 
Dividends Patd........... 9,900,000 00 5,500,000 00 





Surplus Income to Profit 


and Loss Account _____- $1,166,115 46 $1,546,278 20 





*$380,162 74 
* Decrease. 


PROFIT AND LOSS ACCOUNT. 


This Year. Last Year. Increase. 
Balance First of Year- -- --- $16,797,546 97 $15,251,268 77 $1,546,278 20 
Surplus Income per State- 
ment of Income Account. 1,166,115 46 1,546,278 20 *380,162 74 


Appraised Value of 177,510 
shares of Am. Sm. Sec. Co. 
Common Stock at $60 per 
share not heretofore car- 
ried as an asset.___--_-.-. Se: tewnduudaen uke 
, aes ae $28,614,262 43 $16,797,546 97 

Deduct: 


10,650,600 00 
$11,816,715 46 





Depreciation in Value of 

Various Investments._-. $300,572 43 -.....------ $300,572 43 
Miscellaneous Profit and 

Loss Adjustments-_------ Det ae weaaeneecous 20,572 22 
Amount Transferred to 


Property Account------- 15,245,364 62 15,245,364 62 
$15,566,509 27 $15,566,509 27 


Balance End of Year____$13,047,753 16 $16,797,546 97 *$3,749.793 81 





Total Deduction_-_-_--- 








Net Earnings.........-.. $6,762,042 62 $6,927,719 38 *$165,676 76 








* Decrease. 








AMERICAN SMELTERS SECURITIES COMPANY 





SIXTH ANNUAL REPORT—FOR THE FISCAL YEAR ENDED MAY 31 1911. 


To the Stockholders: 

The General Balance Sheet and statement of Income 
Account for the sixth fiscal year of the Company, ended May 
dist 1911, are herewith submitted by the Board of Directors 
for your information. 

The Directors will submit to the next annual meeting of 


| 
| 
| 


| purposes. 


rent and not due. 


the stockholders amendments to the By-Laws providing that | 


the annual meeting of the stockholders shall be held on 
the first Wednesday in April in each year, and that, be- 
ginning with the year 1912, the fiscal year of the Company 
will begin on the first day of January in each year and end 
on the thirty-first day of December in each year. 


BONDS. 


The issue of $15,000,000 Six Per Cent Gold Debenture | 
Bonds, payable February 1 1926, of which the stockholders | 


were fully informed at the time of issuance, was sold to the 


count for depreciation $650,000. 


American Smelting & Refining Company and offered, under 


subscription, to the stockholders of the American Smelting & 
Refining Company, with the privilege to convert the same into 
common stock of the American Smelting & Refining Com- 
any, at par, under certain conditions, prior to April 1 1918. 
hese bonds were issued for the purpose of funding the in- 








debtedness of your Company, paying the deferred liability on 
account of the purchase of the capital stock of the Baltimore 
Copper Smelting & Rolling Company, and for other corporate 
The Directors are pleased to state that all liabili- 
ties of the Company have been paid except such as are cur- 
The purchase of the entire capital stock 
of the Baltimore Copper Smelting & Rolling Company was 
completed, and the cash on hand and in bank amounts to 
$3,514,709 31. 

The Company has also loaned against collateral and on 
demand $801,948 15. 


DEPRECIATION AND CAPITAL EXPENDITURE. 


The «xpenditures for new construction and permanent 
improvements, $594,724 39, have been added to Property 
Account, and there has been deducted from Property Ac- 
Large construction ex- 
penditures have continued to be necessary on account of the 


increase in the receipts of ores and bullion, particularly copper 


ore and copper bullion under contracts which require us to 


smelt and refine the entire production of the mines in ques- 


i 
i 


} 
| 
| 
i 
j 


tion. The increased operations of the Company, however, 
have been abundantly reflected in increased earnings. 











DETAILED STATEMENT OF PROFIT AND LOSS ACCOUNT. 
































| : 
Net Earnings | Appropriations. 
Before Repairs | 
Deducting and | Net Earnings. Depreciation Miscellaneous Surplus. 

Repairs and Replacements. | or New Profit and Loss Interest. Dividends. 

Replacements. Construction. Adjustinents. , 
ait m insiai 6 alata $3,209,905 51 $215,064 07 PLeeees OS | .sccenndsasen:. b séuesotheneune *$179,242 12 $2,690,000 00 $484,083 56 
Ptctthnacéent 3,570,134 00 285,712 89 | See ee | oo cwsaubaee Ei Sbee cannon 231,760 66 2,520,000 00 532,660 45 
ER a: tid ca as saa 2,870,899 32 556,547 14 | Fe 8 epee ee er arr ee aa 777,386 87 2,520,000 00 £983,034 69 
ies 4h datdhss. cio ves divies 5,076,033 40 691,378 56 | 4,384,654 84 SSG Deedee 1 séckaduncuce 758,228 55 2,520,000 00 521,042 65 
LL aia ts bs he Shad 6,747,715 26 799,609 25. 5,948,106 01 532,039 38 | $1,016,825 59 745,795 49 2,520,000 00 1,133,445 55 
| ee 7,865,334 40 944,408 80 | 6,920,925 60 | 650,000 00 3,136,857 12 678,842 82 2,520,000 00 264,774 34 

Total, 6 years_| $29,340,021 89 | $3,492,720 71 | $25,847,301 18 | $1,767,423 02 | $4,153,682 71 | $3,012,772 27 | $15,290,000 00 | $1,623,423 18 

















* Interest Earned and Added. z Deficit. 


RECAPITULATION. 


Net Earnings after deducting Repairs and Replacements 
Deduct Repairs and Replacements 


Deduct— 


Credited Property Account for Depreciation or New Construction 
Fee anaes Profit and Loss Adjustments 
nteres 


— - = —-————-——"— ee oe wn wn enn en eK SK Kr Ke er er Er er er er lh rr hl OO lh Orr Or Kr lr ee rr Er Kr KF Er er re Kr er ES ES SS Fe 
-~- - -— 


—~————— —"—— oO wn en wee wee er KK Oe Or er wr er ll wr lr ll er lc rr CU Or hl OO Or HK Kr er hl re Fe ee ee 
- = —~—-—_— ———— 3 = Oe wr wr wr er hl OO lh OK hl re lr rr Hr ll rr Kr hl OKO lh KO Or rr Kr er rr rr SE Fe ere Fe eS 
-~-——-———— —-— = On owe — = -—— = 
= — —-—-——_———— = Owe eK Ow KO wr Kr wr wr we Kr KH eK Hr ee Or KH Fr eK eK wr Hr HK Kr Kr rr rr Kr rer er er ere 
-———— — -—————_— ——— =— -— = ~_—<— 


-——-—-— — — — oe sew @ _ —-——=———— ee wen rw ww w@O ww ew www eww Ow ew ww em Ow we eK Ke Hw Hw Kr ww wr wr KH ww wr rrr Kr rr Kr wr Kr rw wn er 
ews eereuwnnwrweenaenaenenwn ener ae ene oe + = - - 


$29,340,021 89 
3,492,720 71 


$25,847,301 18 
$1,767,423 02 
4,153,682 71 
3,012,772 27 
15,290,000 00 24,223,878 00 


$1,623,423 18 

















INVENTORY. 


Values of metals in process have been inventoried as 
follows: 


ate i i Bi ae ek ei Bae oa Be 50 cents per ounce 
RGR EES 9s SES aE a Lag 2 seen? Reade ag i 12 Ct ‘* pound 
Lead ‘ a sé 


INCOME ACCOUNT. 


‘~The table below, comparing the net earnings of the Com- 
pany for the past four years, speaks for itself as to the 
results of the management of your property: 

Net Earnings, 1908 Rauukaige Gksan ddbabved 4. GRiis dawenes $2,314,352 18 


AE ER ROEHL at GOR he ee, o> i SE 4,384,654 84 
- s Rate ie cud: Jotidintten wer aie eh an a 5'948.106 01 
“s é REA Aegan ys concen ee tt i a all gh 6,920,925 60 





STATEMENT OF ACCUMULATED SURPLUS. 

A detailed statement of the Profit and Loss Account from 
the organization of the Company to date is set forth on the 
preceding page. Pursuing what seems to your Directors 
to be a conservative policy, the depreciated market value of 
investment stocks owned by the Company has been written 
off. 

Regular quarterly dividends have been paid at the rate of 
6 per cent on the Preferred ‘‘A’”’ stock, and at the rate of 
5 per cent on Preferred ‘‘B”’ stock, leaving a surplus in the 
earnings of the year of $3,072,082 78. 


DANIEL GUGGENHEIM, 
President. 
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ASSETS AND LIABILITIES MAY 31 1911. 

Assets— 
Property Account 
Neen ee ibodaowubadenee 
Deferred Charges: 

Balance of Discount on Debenture Bonds, to be charged 

out during life of Bonds 

Work Assets: 

Mate 

Prepaid Expenses 
Current Assets: 


$76,261,106 51 
2,399,799 72 


733,333 32 


$1,129,111 59 
6 9 


1,191,198 56 





$8,977,605 31 
1,512,598 29 


$7,465,007 02 
3,432,247 96 





Miscellaneous Accounts Collectible 


Loans to Affiliated Companies_________-_- _ 299,081 24 
Demand Loans Secured by Copper and 
eC ee Se eeeee 801,948 15 


Cash on Hand and in Banks $3,514,709 31 





15,512,993 68 
$96,098,431 79 








Liabililies— 
Capital Stock—Preferred 3 


$17,000,000 00 
30,000,000 00 
30,000,000 00 


Common 


Debenture Bonds (6%) 
Current Liabilities: 
Drafts in Transit 





$77,000,000 00 
15,000,000 00 


$369,259 34 


Accrued Taxes not Due______-_-._- ee 50,380 55 
Unpaid Dividends ($630,000 00, payable 

BREA ESERO ASSES Xk ASE gee SER e 631,893 75 
Accrued Bond Interest not Due____.___-- 300,000 00 


Current Accounts Payable not Due 1,032,581 74 





2,384,115 38 
Reserve Funds: 
Employees’ Benefit Funds 


$42,015 96 
Operating Suspense 


48,877 <7 





90,893 23 
1,623,423 18 


$96,098,431 79 


Profit & Loss Account, per detailed Statement 








New York, July 10 1911. 


STATEMENT OF INCOME 


Earnings from Operations— This Year. 
Smelting and Refining Plants__$6,110,477 02 





ACCOUNT. 


Last Year. Increase. 

















$5,073,565 60 $1,036,911 42 | 





Less Ordinary Repairs and 
Replacements ______----- 944,408 80 799,609 25 144,799 55 
$5,166,068 22 $4,273,956 35 $892,111 87 
EES SSSR Bare epee tee 1,850,799 85 1,841,609 15 9,190 70 
RRR aE 234,544 16 158,861 61 75,682 55 
Rn te ee $7,251,412 23 $6,274,427 11 $976,985 12 | 
. pa ae = ae ee eee ee 
- Deduct— 


Corporate and xclise Taxes--- 
Administrative Expense 


Total Deduction 


$42,261 29 
365,399 77 


$407 ,661 06 


$7,555 33 
370,215 39 


$377,770 72 


$34,705 96 
*4,815 62 


$29,890 34 





















































See Be. CK cdecdecccoca $6,843,751 17 $5,896,656 39 $947,094 78 
Income from Investments_____- 77,174 43 51,449 62 25,724 81 
a a tai cs kc ea er ae a la $6,920,925 60 $5,948,106 O01 $972,819 59 
Deduct— 
REESE Ge enna Saas $662,176 14. $745,795 49 *$83,619 35 
Discount on Bonds (proportion) Fe fee ee ae 16,666 68 
i Re ate Ae es i eR Ge 650,000 00 532,039 38 117,960 62 
$1,328,842 82 $1,277,834 87 $51,007 95 
Balance Available for Dividends$5,592,082 78 $4,670,271 14 $921,811 64 
Dividends: Preferred A_____ $1,020,000 00 $1,020,000 00 ________. . 
as adil 1.500.000 00 1,500,000 00 #$£-..-.......- 
TE LE te Ee $2,520,000 00 $2,520,000 00 -____-_---- 
Surplus Earnings Carried to as i 
Profit and Loss Account___.$3,072,082 78 $2,150,271 14 $921,811 64 
* Decrease. 
PROFIT & LOSS ACCOUNT. 
i This Year. Last Year. Increase. 
Balance First of Year _____. $1,688,197 52 $554,751 97 $1,133,445 55 
Net Income his Year, per State- 
ment of Income Account___. 3,072,082 78 2,150,271 14 921,811 64 





$4,760,280 30 $2,705,023 11 $2,055,257 19 











Deduct— 
Miscellaneous Profit & Loss Ad- 
RSET EL a ee $381,962 05 $516,125 59 *$134,163 54 
Depreciation in Value of Invest- 
ee 2,754,895 07 500,700 00 2,254,195 07 
$3,136,857 12 $1,016,825 59 $2,120,031 53 





Balance End of Year 


$1,623,423 18 $1,688,197 52 *$64,774 34 

















* Decrease. 








Virginia-Carolina Chemical Co., Richmond, Va.—Presi- 
dent’s Statement.—See ‘“‘Annual Reports.” 

Stock Rights.—Pres. S. T. Morgan, under date of July 21, 
announces that all stockholders of record at 3 p. m. Friday 
Aug.4 1911 will be entitled to subscribe at the office of Blair 
& Co., 24 Broad St., N.Y., until 3 p. m. Aug. 25, for the 
$2,000,000 new 8% cumulative pref. stock, at $115 per share, 
to an amount not in excessof .043493% (say, approximately 
4 1-3%) of the amount of stock, both common and preferred,’ 
held by them respectively. 


Subscriptions must be for full shares and must be paid in full forthwith 
to said bankers by N. Y. draft or N. Y. certified check. Subscription war- 
rants will be mailed to each stockholder as soon after Aug. 4 1911 as prac- 
ticable. The new shares will participate in the Oct. 15 dividend. The 
company will not buy or sell fractional rights. Stockholders may have 
their subscription warrants divided by the company’s transfer agent, the 
N.Y. Trust Co., 26 Broad St., N. Y. City.—-V. 93, p. 233, 227. 


Westinghouse Electric & Mfg. Co., Pittsburgh and New 


York.—Management Wins.—At the annual meeting on 
Wednesday E. M. Kerr and J. 8S. Kuhn, who were on both 


tickets, were re-elected directors by a vote of about 740,000 ! 


shares, and E. I’. Atkins and Charles F. Brooker by a vote of 
940,000. Harrison Nesbit of Pittsburgh succeeded Richard 
Delafield (resigned) on the board, with a vote of 540,000. 








| tions aggregating $5,096,260. 








Chairman Mather says these figures are approximate and 
may be somewhat modified when the count of proxies has 
been completed. The meeting was adjourned until 4 o’clock 
to-day. If the count of proxies is not then completed, a - 
further adjournment will take place until next week. 

The management also carried its point to retain a classified 
board and not to adopt the cumulative method of electing 
directors. It was further voted that the resumption of 
dividends on assenting stock be deferred ‘‘until such date as in 
the judgment of the board it can prudently be done.” 

‘““Assenting Stock’”’ Hereafter to Be Known as Common Stock. 
—As the word ‘“‘assenting’’ no longer has any significance as 
applied to the common shares, it was voted at the aforesaid 
meeting to use instead the term ‘‘common stock.”’ 

Annual Meeting.—The annual meeting will hereafter be 
held during the second week in June. 

Official Statement.—Chairman Robert Mather, in a cir- 
cular dated July 21 1911, said in brief: 


An advertised answer to the circular of the Merchandise Creditors’ Com- 
mittee speaks of ‘‘a total of $25,698,744 added to the cash resources taken 
over from the receiver.’”’ But the fact is that the item of $17,756,975, 
comprising the greater part of this total, was itself the ‘‘cash resources taken 
over from the receiver,’’ to which have been added only thesurplus earnings 
of the two years 1910 and 1911. 

This $17,756,975 item includes an account at the time of the receivership 
then carried on the books as ‘‘special deposit,’’ $1,535,120, but not, in fact, 
a cash resource, since representing a disputed claim in which the Sccurity 
Investment Co. and a Pittsburgh trust company were involved. This 
claim was subsequently adjusted, the adjustment turning into the treasury, 
not cash, but the following securities: Your company’s convertible bonds, 
$771,000: and assenting stock, $500,000; and Westinghouse Machine Co. 
stock, $250,000. 

Of this item of $17,756,975, the stockholders actually contributed barely 
over $6,000,000. 

On the discharge of the receivers, the company had to pay immediately 
large obligations incurred prior to or during the receivership. Such obliga- 
tions paid Dec. 7 1908 to March 31 1909 aggregated $5,139,825 viz.: 
Sinking fund payments due Dec. 1 1967, 1908 and 1909 on con- 

.. + | 3 33S aG aera aa Re eS $1,500,000 
Interest due Dec. 31 1908, Jan. 31 and Mch. 31 1909, onfund. debt 785,650 
Notes and accounts payable, not provided for in readjustment plan1,013,454 
Int. to Dec. 31 1908 on indebtedness created prior to receivership, 

paid in accordance with plan_____-_-. ; 
Notes receivable, endorsed by the company, 

receivership, not paid by the makers of the notes___________. 
Expenses incidental to adjustment of debt, including fees of re- 

ceivers, committees, &c____-. iia si Rai a 
Balance due on capital stock of the Canadian Westinghouse Co. 152,000 
Tax on increase of capital stock required by readjustment plan_ - 52,473 

These payments were actually in excess of the amount collected during 
the same period on stockholders’ subscriptions to new stock, such collec- 
The stockholders’ contributions, therefore 
were practically never added to working capital, but were consumed in 
paying debts incurred before the present management took hold. 

The cash balance on hand, though apparently large, is actually not so 


390,893 


758 ,027 


487,328 


when viewed with reference to the company’s capital and the need for cash 


in the company’s manufacturing operations. One reason why the cash 
was so large at the end of the last fiscal year was that orders on hand at 
that date were some $5,000,000 less than at the same period in 1910, requir- 
ing much less expenditure for inventories and pay-rolls. If the company’s 
business should increase, as we hope it will, much of this money will be 
needed at once for purchase of matcrials and payment for labor. There 
have been times during the past fiscal year when, owing to the large amount 
of work passing through the shops, the cash on hand was actually less than 
the face amount of the notes of the company maturing in 1913. Under 
the indenture securing the company’s convertible bonds, it is impossible 
now to supply it, even temporarily, with funds by selling or issuing new 
obligations. On Dec. 31 1910 the General Electric Co. had about $15,000,- 
000 cash on hand, or 17.6% of its total capital. Your company’s cash now 
in hand is considerably less than 10° of its capital, including in the word 
‘‘capital’’ shares, funded debt and short-term obligations. 

There have been no ‘‘new extensions” of vour plants authorized which the 
directors have not approved, and no ‘‘new ventures’ for which they are 
not prepared to give good reasons: if it is pointed out what such ‘‘new 
ventures” are. There are none of importance. Compare V. 93, p. 235. 


Youngstown (0.) Sheet & Tube Co.—Preferred Stock 
Authorized.—The stockholders on July 25 authorized the 
issue of $5,000,000 7% cumulative pref. stock. 


James A. Cleveland has been elected ist Vice-President to succeed 
H. G. Dalton.—V. 93, p. 110. 








—J. K. Rice Jr. & Co., 33 Wall St., New York, to-day 
offer for investment, subject to sale and change in price, a 
limited amount of the capital stock of the Computing-Tabu- 
lating-Recording Company. See double-page advertise- 
ment in this issue of the ‘‘Chronicle.’’ This company is a 


recent consolidation of the International Time-Recording 


Xo. of Endicott, N. Y., the Tabulating Machine Co. of 
Washington, D. C., the Computing Scale Co. of America, 
Dayton, Ohio, and the Bundy Mfg. Co. of Endicott, N. Y. 
The firm of J. KX. Rice Jr. & Co. believe the stoek of this con- 
solidated company should prove an exceptional investment, 
with attractive prospects of enhancement in value. Price 
on application. See advertisement for full particulars of 
this property and also our “General Investment News 
Department” for other facts. 


—To yield the investor 5.16% income, Francis Ralston 
Welsh of 109-11 South Fourth St., Philadelphia, is to-day 
advertising an offering of $1,300,000 Empire Gas & Electric 
Co. and Empire Coke Co. joint Ist and refunding mtge. 5% 
bonds, due in 1941 and callable at 102 and int. in and after 
1941. Having sold a large part of this issue, Francis Ralston 
Welsh publicly offers the remaining portion at 97% and int. 
These bonds are tax-free in New York State and have been 
approved by the Public Service Corpcration. Full particu- 
lars appear in the advertisement elsewhere in this issue. 


—Plympton, Gardiner & Co. invite attention to the 
facilities afforded by their Chicago office, 228 South La Salle 
Street, for accurate quotations or information regarding 
Chicago securities. With direct wires they are prepared to 
execute with dispatch orders on the Chicago Stock Exchange, 
of which they are members. 

—A new wall chart showing 1910 range of prices of 25 
railroad and industrial stocks listed on the New York Stock 
Exchange has been issued by H. R. Steege, 118 East 76th 
St., New York. The size of the chart is 36x30 inches. The 
industrials are recorded in red and the railroad stocks in black. 
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The Commercial Times. 


COMMERCIAL EPITOME. 
Friday Night, July 28 1911. 

Trade conditions in the main are quiet, but they appear to 
be essentially sound. The quarterly statement of the U.S. 
Steel Corporation made a gratifying showing. The crops 
have been benefited by improved weather conditions, and 
lower temperatures in the large cities have helped retail 
business. 


LARD has been firm; prime Western here 8.70c., City 8c., 
refined for the Continent 9c., South American 9.80c., Brazil in 
kegs 10.80c. Futures have been higher on buying by packers 
and covering of short contracts. 


DAILY CLOSING snes” ded OF LARD F UTURES IN NEW YORK. 





Mon. Tues. Wed. Thurs. Fri. 

July delivery. .-.------ 8.20 8.25 8.32 8.35 nm. 8.50 

September delivery- - ---8.35 8.40 8.53 8.40 8.72 8.75 

DAILY CLOSING PRICES OF LARD FUTURES IN CHICAGO. 

Sat. Mon Tues. Wed. Thurs. Fri. 

Sule GREE. ocdidcce ss 8.20 8.22% 8.37% 8.4735 8.55 8 .60 
September delivery. -...8.27% 8.30 8.471% 8.57% 8.62% 8.67% 


PORK has been moderately active and steady, with some 
short coverings evident; mess here $18@$18 50, clears $16@ 
$17 and family $18@$19. Cut meats quiet and steady. 
Pickled hams 13% to 14\%c., pickled bellies, clear, 1214 to 
13 Kc. and pickled ribs nominally 114%tol2%c. Beef steady 
with a fair demand; mess $10 50 to $11, packet $11 50 to $12, 
family $12 to $13 and extra India mess $18 to $18 50. Tal- 
low 6c. for City. Stearines 7%c. for oleo and 9% to 10\%c. 
for New York lard. Butter firm with receipts moderate 
and choice grades higher. Creamery extras 26c., firsts 
23@24c. Cheese steady; State, whole milk, colored, fancy, 
114% to11%e. Eggs, Western firsts, 18 to 19c. 

OIL.—Domestic#iinseed has been quiet, awaiting crop 
developments; the weather in the Northwest and Canada has 
been generally favorable. * City, raw, American seed, 87 to 
88°.; boiled 88 to 89c.;$Calcutta, raw, 95c. to $1. Cotton 
seed lower; winter 5.60c.,*summer white 5.50c.@6.13c., 
crude nominal. Cocoanut firmer; Cochin 9% to 95%c., Cey- 
lon 94% @9%e. Corn firm at 6.10 to 6.15c., with offerings 
small. Lard has continued quiet; prime 70 to 75c., No. 1 
extra 55 to 64c. Cod still firm with stocks light. New- 
foundland 57 to 58c. and 55 to 57c. for domestic. 


COFFEE has continued steady on the spot, with Rio No.7 
131% to 13%c. and No. 4 Santos 1334 to 13%c. Futures 
have been quiet and steady, although the receipts at primary 
points are large. By many the statistical position is con- 
sidered to be strong and is so expected to continue until 
stocks are increased. There has been some covering of short 
contracts. The stock at Rio on being recounted showed a 
decrease of 146,000 bags. 

Closing prices were as follows: 
al 11.55@11.60| November 10.82 @10.84| March ___.10.67@10.68 
August -_-11.40@11.45| December 10.67@ 10.67 @ 10.68 
a 11.34@11.35 | January __.10.67G ‘ ae 
October___10.97@10.99| February _10.67@10.68/June ____.10.68 @10.69 

SUGAR.—Raw has been firm and higher; there has been 
complaint of hot and unfavorable weather for the beet crop. 
Centrifugal, 96-degrees test, 4.6l1c.; muscovado, 89-degrees 
test, 4.llc.; molasses, 89-degrees test, 3.86c. Refined 
granulated, 5.65c. ‘Teas steady with a good demand, with 
stocks small. Spices quiet and steady. 


PETROLEUM has been steady; the foreign demand 





shows no falling off, while domestic trade is quiet. Refined, 
barrels, 7.25c., bulk 3.75c. and cases 8.75c. Gasoline, in 
100-gallon drums, 1834c.; drums, $8 50 extra. Naphtha, 


73 to 76 degrees, in 100-gallon drums, 1634c.; drums, $8 50 
extra. Spirits of turpentine 53 to 54c. Rosin $5 50 for 
strained, common to good. Hops firmer with slight offer- 
Ings. Europe has sent drought complaints. 


TOBACCO.—Business has continued along the usual sum- 
mer routine lines. Manufacturers have been buying only to 
supply hand-to-mouth requirements. Sumatra tobacco con- 
tinues firmly held, and although the quality is admittedly 
satisfactory, buyers consider the prices asked too high. The 
growing crop in the main is progressing favorably, although 
in some sections there have been complaints of unfavorable 
weather. The agent for the British Government Develop- 
ment Commission of London has arrived in this country to 
study tobacco-growing. Formal action has begun toward 
readjusting the business of the American Tobacco Company. 


COPPER has been lower, with London at times selling. 
Lake 12% to 12%c., electrolytic 1214 to 125<c., standard 
12 to 12%c. Tin has been about steady; spot and July here 
nominally 4134c. Spelter 5.80c. Lead steady at 4c. 
Pig iron is in quiet demand; New England foundries are 
said to be operating at from 50 to 60% of their capacities. 
No. 1 Northern $15 to $15 25, No. 2 Southern $14 25 to 
$14 75. Steel products have been in slightly better demand, 
although there has been some ‘‘cutting”’ of prices, notably on 
sheets and steel bars. Railroads are expected soon to place 
orders for some 12,000 cars. Orders have been placed for 
slightly above 30 miles of steel pipe. Canada has recently 
ordered 20,000 tons of structural steel for bridges. The 
U. 5. Steel Corporation has increased its blast-furnace oper- 
ations by three furnaces and its steel ingot capacity is esti- 
mated as being worked to 71% of the total this week. 


| 


COTTON. 
Friday Night, July 28 1911. 
THE MOVEMENT OF THE CROP as indicated by our 
telegrams from the South to-night is given below. For the 
week ending this evening the total receipts have reached 
7,990 bales, against 5,217 bales last week and 4,198 
bales the previous week, making the total receipts since 
Sept. 1 1910 8,395,695 bales, against 7,244,100 bales 


for the same period of 1909-10, showing an increase since 
Sept. 1.1910 of 1,151,595 bales. 
































Receipts at— Sat. | Mon. | Tues. Wed. | Thurs.| Frt. Total. 
Galveston _...-.. 439 68 525 124 555; 1,174) 2,885 
Port Arthur. -- Satis dbie Puen bbb os ébdaia tabby in iii os 
Texas City, &c_- — anes » dedi edatied ian 398 398 
| New Orleans. --_- 87 108 90 696 27; 2,402; 3,410 
ERE SIT in le de shane pops —e dtamnt Pig toe: i stint 
can cos bn ove Janae eau 14 odes Gita 6 20 
Pensacola ___--- ol deal odak o dein 6 ana hesukw went ‘ede 
Jacksonville, &c. o én tune osni Sann any asia asia 
Savannah ___.-_- 34) 15 53 58 35 104 299 
Brunswick _.-.-- iaaliell ae eects sania baal sti tied 
Charleston ___-_- BR ft: eras 3 ikea bmate ound 3 
Georgetown -_--- er _— ogee éemne —* = rp 
Wilmington __-- 25 31 bag 34 25 re. 115 
INORTGRK ...-.... 65 BESS 59 jéu 17 230 361 
N’port News, &c. ep ovat whan aie seau pian teid panes 
New York.__.-.-~- om ibdl awe awse BPEL aie eds émiaie i sci a 
RR skied states kaki deel esate 22 22 
Baltimore =... RE ‘aio ioe my 3! oy ue 327 327 
Philadelphia --- pectin 150 ee rons ota dilie < 150 
Totals this week' 640 872 744 912 659 4,663' 7,990 








The following shows the week’s total receipts, the total 
since Sept. 1 1910, and the stocks to-night, compared with 
last year: 





























1910-11. | 1909-10. Stock. 
Receipts to | 
July 28. This ,Since Sep| This Since Sep 
Week. | 1 1910. Week. | 1 1909. 1911. | 1910. 

Galveston______- 2,885/2,741,630| 2,543 2,470,896 8,210; 4,784 
Port Arthur_-_-__- _..-| 206,943 ----| © «~—‘waddael- suskue 
Texas City, &c_- 398; 360,515 intiaiaal 72,058 ee ar rn 
New Orleans____; 3,410)1,577,326| 4,583 1,303,282 26,872 50,117 
Gulfport ____--- opin 34,21 bees San desu ~~ tetese 
aR 20; 249,770 819; 250,846 692. 653 
Pensacola_______ pa iggees 3) ape: 2 | sae. 
Jacksonville, &c- —_— 25,864 187 FF a Eee 
Savannah______-_ 299'1,425,939 2,590 1,351,679 13,677: 9,093 
Brunswick -_-_---- ----| 222,436 ---=| 220,426 651) 2,736 
Charleston -_----- 3; 285,088 744| 224,028 3,50), 522 
Georgetown -. -- - aaah * [eae en 3. Shee ares 
Wilmington __-__- 115, 410,780 1: 332 489) 156 187 
INOFTOEK. c....... 361) 559,106; 6,271) 541,483) 2,401 2,015 
N’port News, &c-_ ia CS Se AT, ee 
New York ____-_- _---| 14,483) 2,284) 41,189) 89,097, 196,416 
OO 22 38,527 | 160, 14,270) ,010) 2,071 
Baltimore -______- $27; 112,978, 548 81,056, 1,119) 3,465 
Phil delphia __--| 150) $15, ....| 1,896] 1,352 946 

3. eS: | 7,990 8,395,695 20,730 7,244,100' 154,738 273,005 





In order that comparison may be made with other years, 
we give below the totals at leading ports for six seasons: 





























Receipts at— 1911. | 1910. | 1909. | 1908. | 1907. | 1906. 

Galveston _-~- 2,885: 2,543 6,167 15,143 3,670 10,566 
Pt.Arthur, &c. BE ~ nce: bike ma Ty ce erg 59 241 
New Orleans_'! 3,410) 4,583 4,565 6,629 2,910 3,287 
Mobile _____- 20) 819 653 51 29 1,793 
Savannah __- 299 2,590 2,072 2,28¢ 713 10,859 
srunewem...' 2.6% Fabia aaah Pied Mk - Vocuie 
Charleston, &c 3 744 32 285) 708 84 
Wilmington, _! 115 17 158) 33 59 
Norfolk _-__-- 361 6,271 439 748) 426 2,745 
ies Oe Seen ee or ecg e 604 
All others_ -- -' 499 3,179 251 659) 442 3,279 
Total this wk _| 7,990 20,730 14,197 26,759) 8,931 34,017 
































Since Sept. 1_ 8,395,695 7,244,100 9,788,577 8,220,126 9,654,159 7,720,908 


The exports for the week ending this evening reach a total 
of 14,660 bales, of which 2,086 were to Great Britain, 
018 to France and 12,056 to the rest of the Continent. 
Below are the exports for the week and since Sept. 1 1910: 








i 


| Week ending July 28 1911. From Sept. 1 1910 to July 28 1911. 




















Exported io— Exported to— 
Exports — 
from— | Great | | Conti- | Great | Conti- | 
Britain. Fr’nce., nent. | Total. Britain. France.| nent. | Total. 

Galveston -_.- i Sony aa 166 952,667 300,933 1,077,007 2,330,607 
Port Arthur..-' _...| ....| -...} -... 44,898 54,969 107,076 206,943 
TesasCsty, @e.' ....) ....| ...4 -... 919,886 56008! 39,496 S602 
New Orileans.. 1,302) _.__! 5,468 6,770 884,516144,431) .465,460 1,494,407 
Mobile __..-.- accel eecel o5kul acces |) GT LE Gee See eee 
(eet See ee eee? ee lS llU LC FlUL 
Gulfport ____- Be Orh Gees Rae Pare are 6,271 19,338 8,602 34,211 
Savannah _...i ....| --..| --..| -.-. 324,488114,600 463,453 902,541 
ets Saal Se Ree: eee Cre RS fl 
CEE wae! ecdel conel «ice «eee 6 2S eee Eee 
Wiimingtom...'. ....| ....| -..a| -.-. 187.871). 88.016 213.226 S@5403 
Norfolk ....-- SET Ge RS: --=-] 5,070 15,871 
OURS MUD. eccl datal” sacl | dnee Seveen an Sale a ° ere 
New York.-.-- 594, 391 5,205, 6,190 298,917) 93,292) 313,178 705,387 
Boston ...-.-- es Ba 22 101,014 -.- 8,7 109,782 
Baltimore __-. 2) 127 1,883 1,512 22,364 8,530, 79,719 110,613 
elt.) sed cil. apie ated 073; ..--| 16,114 67,387 
POPES okcd ied cud cece 669, ----| ---.-- 669 
San Francisco, = ----| ----| |---| ----| ------ | ..--| 84,555! ,555 
Seattle ...... adie leet. «oud <td © alata’ | ...-| 45,001) 45,001 
Tee. og. on ce RES ag Oem TERI Coa seed ta. | See 
Portiand, Ore. -.-- a a ke” ak eee ee ae ote 55 5 
Pembina _---- ieed | wise lak he | geal.” iceman “aban 
Detroit. ...... cinal: aosahigauuml osha? Wane Gintal< daedea 2,627 

Total ..i... 2,086 618, 12,056 14,6603,298,980 908,290 3,219,196 7,426,466 


ngs Se anes 








Total 1909-10. 6,478 8,300 8,690 23,468 2,361,866 909,815 2,723,352 5,995,033 


In addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard, not 
cleared, at the ports named. We add similar figures for 
New York. 
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| On Shipboard, Not Cleared for— | 
| Great 























| Ger- Other | Coast- _ Leaving 

July 28 at— Britain.| France| many. |Foreign| wise. | Total. , Stock. 
New Orleans. -| 512 142; 5,019 87 29' 5,789 21,083 
Dt sige’ seeal eset Gi «ges 50, 5,173 3,037 
Savannah ____' aa sina a 100 A 100, 13,577 
ase GE ie ae: ena ITunes eee 501 
Mobile __..__. | 21 Boe Poe. a al 21 671 
7 .- ae a ihedie at “Saee (61 1,079 
New York____!| 250 50 400 700 ----| 1,400 87,697 
Other ports--_! Rae a ac 100 aosdii 150 10,138 
Total 1911__| 833 192} 10,542 987| 1,401! 18,955 140,783 
Total 1910__| 4,229) 1,235) 3,193) 1,876| 3,092 13,625 259,380 
Total 1909__| 4,919! 8,867! 4,659' 9,264' 7,266 34,975 227,506 





Speculation in cotton for future delivery has continued 
active at a further considerable and almost continuous de- 
cline in prices. The result of the week has been a decline of 
a few points on July, while August has fallen 67 points and 
later months 83 to 90 points. The crop and weather reports 
have indicated a distinct improvement in conditions in nearly 
all sections of the belt; rains have fallen where needed, and 
latterly clearing conditions have obtained generally through- 
out the American cotton-producing region, thus silencing in 
a large degree the complaints of too much rain in the Central 
and Eastern sections. Also the crop is expected to have an 
early and heavy movement, and, significantly enough, 
Southern spot markets have been distinctly weak and the 
South has steadily sold futures. There has been an apparent 
entire abandonment of the bull side by large interests, as 
well as considerable scattered long liquidation and re-selling 
by many who had bought on the theory of a reaction or in an 
attempt to stay the fall in prices. Large New Orleans 
operators are credited with having profited heavily by the 
recent further decline in values. Spinners have in many in- 
stances lowered their limits on buying orders or have entirely 
canceled them. ‘The demand for cotton yarns, according to 
many reliable advices, has fallen off, and the curtail- 
ment in New England and the South has continued. 
However, some unfavorable crop reports have been received, 
trade interests, spinners and spot houses have at times 
bought the new-crop months to a considerable extent, and 
exporters have bought spot cotton in New Orleans as well as 
in the New York market. The local certificated stock is 
steadily shrinking, whereas a year ago it was rapidly in- 
creasing. Complaints have been received of the recent rains 
having been excessive in the big Memphis district and in the 
Mississippi delta, and of the weather being too dry in South- 
western Texas. Grassy and weedy conditions are com- 
plained of in Alabama and increasing boll-weevil depredation 
in the Central Belt. To-day the forward deliveries were 
lower under continued favorable crop accounts, selling by 
the South and by New Orleans, and nervousness regarding the 
outcome of the Moroccan situation, while the old-crop 
months gave some evidence of bull support, July advancing 
slightly. Spot cotton has risen to 13.50c., an advance of 
5 points for the week. 

The rates on and off middling, as established Nov. 16 1910 
by the Revision Committee, at which grades other than 
middling may be delivered on contract, are as follows: 
ae c_1.50 on| Middling -...--- c. Basis| Good mid. tinged.c Even 
Strict mid. fair -...1.30 on| Strict low mid-_.--.0.25 off! Strict mid. tinged_-_0.15 off 
Middling fair ___-- 1.10 on|Low middling....0.75 off} Middling tinged___0.25 off 
Strict good mid ----.0.66 on| Strict good ord--._1.20 off} Strict low mid. ting.0.75 off 


Good middling -...0.44 on| Good ordinary----2.00 off} Low mid. tinged__1.75 off 
Strict middling -...0.22 on| Strict g’d mid. tgd.0.35 on| Middling stained__1.00 off 


The official quotation for middling upland cotton in the 
New York market each day for the past week has been: 


July 22 to July 28— Sat. Mon. Tues. Wed. Thurs. Fri. 
Middling uplands.__.......-- 13.55 13.60 13.60 13.60 13.50 13.50 


NEW YORK QUOTATIONS FOR 32 YEARS. 


The quotations for middling upland at New York on 
July 28 for each of the past 32 years have been as follows: 








SEE aowese 13 .50/1908_c____- 13 .25/1895_c____- 7.00/1887.¢c____- 10.38 
eee FF UU) Ue -- 9.06/1894______. 7.00/1886_______ .00 
SR pe BBstl BES ceescuc Fi) _— 8.06/1885_______ 10.38 
cs tne iat 10.70;1900____.-_- 10.06)1892______~_ 7.90/}1884_______11.00 
ee 12.90;1899__._._._.. 6.12/1891____- . 8.00/1883_______10.00 
Re 2 i) ae 6.06) 1890 _ 12.38/1882_______ 12.88 
a SOL SE 6 wcnce 4): z= 11.31/1881_______ 11.75 
ee 10.70;1896____--- i) _aaee 11.00/1880_______ 11.56 











MARKETSAND SALES3ATINEWSYORK.3H 

The total sales of cotton on the spot each day during the 
week at New York are indicated in the following statement. 
For the convenience of the reader we also add columns which 
show at a glance how the market for spot and futures closed 
on same days. 























Futures SALES. 
Spot Market Market | 
Closed. Closed. | Spot. |Contr’ct| Total 
Saturday __-/Quiet 10 pts adv___-_/| Barely steady -- i late satis paar 
Monday - - - - auie 5 pts adv__-_-- Barely steady - - ----| $8,500) 3,500 
_ BME ER ESR ORE Seika sales ae 
Wednesday -|Quiet _...-.-..--.-- Barely steady - - 151 Sen 151 
Thursday _./Quiet 10 ptsdec -.-_/Easy -.-.-.-----!| ----| 1,100} 1,100 
0” i UU Pee a a te / .lll.f 1,900} 1,900 
RS A EE een: Senin eRe 151 6,500' 6.651 


















































FUTURES.—The highest, lowest and closing prices at 
New York the past week have been as follows: 
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THE VISIBLE SUPPLY OF COTTON to-night, as 
made up by cable and telegraph, is as follows. Foreign 
stocks, as well as the afloat, are this week’s returns, and 
consequently all foreign figures are brought down to Thurs- 
day evening. But to make the total the complete figures 
for to-night (Friday), we add the item of exports from the 
United States, including in it the exports of Friday only. 

















July 28— 1911. 1910. 1909. 1908. 
Stock at Liverpool_____.-- bales. 562,000 439,000 976,000 471,000 
I I i o.  s es eieah 18,000 6,000 13,000 9,000 
Stock at Manchester _......---. 61,000 39,000 65,000 58 ,000 

Total Great Britain stock_-_-_-_- 641,000 484,000 1,054,000 538,000 
Stock at Hamburg... ....-.- ay 0,000 14,000 2,000 24,000 
Pe 2 ee |... wseeseaesoe 65,000 130,000 239,000 268,000 
ee oe ee. eseeeeeee 117,000 111,000 216,000 127,000 
Stock at Marseilles...........-.~- ,000 3,000 3,000 5,000 
Stock at Barcelona __..... .-- — 20,000 17,000 25,000 34,000 
emer OS GIemOR.. ..<<«<cccccece< 19,000 20,000 25,000 17,000 
eee OS TEIGGO «oo <ncccccccces 9,000 9,000 7,000 20,000 

Total Continental stocks__-._-- 242,000 304,000 527,000 495,000 

Total European stocks____---- 883,000 788,000 1,581,000 1,033,000 
India cotton afloat for Europe__-- 90,000 90,000 58,000 74,000 
Amer. cotton afloat for Europe_- 47,719 60,626 87,401 70,497 
Egypt,Brazil,&c.,afit.for Europe 21,000 14,000 18,000 26,000 
Stock in Alexandria, Egypt--_--- 76,000 58 ,000 81,000 81,000 
Stock in Bombay, India______-_- 98,000 565,000 294,000 409,000 
FO EF 154,738 273,005 262,481 214,463 
Stock in U.S. interior towns_--_- 96,276 70,037 107,547 132,085 
U.S. exports to-day.........-- + eee 8,786 4,21 

Total visible supply... .-.--_- 1,868,116 1,918,668 2,498,215 2,044,264 


Of the above, totals of American and other descriptions are as follows: 
American— 











Liverpool stock.........-- bales. 399,000 347,000 887,000 363,000 
Manchester stock........-.-..-..- 5,000 31,000 50,000 47,000 
Continental stock.............. 193,000 243,000 481,000 412,000 
American afloat for Europe... _- 47,719 60,626 87,401 70,497 
i; a, Ps on oom aseened 154,738 273,005 262,481 214,463 
Ts . Meee «BEOGMB. cccccccccs 96,276 70,037 107,547 132,085 
U.S. exports to-day........... ee 8,786 4,219 
ee : Dee |... .sassoeseon 937,116 1,024,668 .1,884,215 1,243,264 
East Indian, Brazil, &c¢.— 
ee ee meos 163,000 92,000 89,000 108,000 
Lh. cwecnmoonecee 18,000 6,000 13,000 9,000 
Manchester stock.............. 16,000 8 ,000 15,000 11,000 
Continental stock ..............- 49,000 61,000 46,000 83,000 
India afloat for Europe__.____-- 90,000 90,000 58 ,000 74,000 
Egypt, Brazil, &c., afloat._..____- 21,000 14,000 18,000 26,000 
Stock in Alexandria, Egypt _-__-_- 76,900 58 ,000 81,000 81,000 
Stock in Bombay, India_______- 498,000 565,000 294,000 409,000 
Total East India, &c___..___~- 931,000 894,000 614,000 801,000 
eee 937,116 1,024,668 1,884,215 1,243,264 
Total visible supply__....---_- 1,868,116 1,918,668 2,498,215 2,044,264 
Mddng Upland, Liverpool_-._-_- 6.90d. 8 .16d. 6.73d. 6.02d. 
Middling Upland, New York.__. 13.50c. 15.35c. 12.85c. 10.70c. 
Egypt, Good Brown, Liverpool... 10i¢d. 13 5-16d. 9 4d 8 kd. 
Peruvian, Rough Good, Liverpool 11.00d. 11.00d. 8 .25d 9.15d. 
Broach, Fine, Liverpool... _- 6 3d. 7d. 63-16d. 5 7-16d. 
Tinnevelly, Good, Liverpool..._.611-16d. 7 1-16d. 5%d, 5 1-16d. 


‘ Continental imports for the past week have been 36,000 
ales. 

The above figures for 1911 show a decrease from last week 
of 118,026 bales, a loss of 50,552 bales from 1910, a de- 
crease of 630,099 bales from 1909, and a loss of 176,148 


' bales from 1908. 
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AT THE INTERIOR TOWNS the movement—that is, Wash. cna Closing Quotations for Middling Cotton on—_ 
the receipts for the week and since Sept. 1, the shipments July 28. Sat'day.| Monday. Tuesday.|Wed’day. Thursdy., Friday. 
y y 
for the week and the stocks to-night, and the same items — —t" ~$ YP me . 
for the corresponding period for the previous year—is set aa fee 14 ; hie 7 he 13% i3 li3 i 
out in detail below. Mobile - — ABI: 14 ¥4 14 ¥4 14 ¥4 14% | 352 13 ¥5 
Savannah ____- 4 4 3% 
ODAZNOWAKSAZOOOBVHDZOP HP Poo UVES Charleston -.../j-.--- —— nade a aad tea 
43 CUS ER oes Se aeaseeoecescos aces Wilmington - - --}- - - - haa seas ee Beata vied 
6 PESSASSISSSHS RSAC SESER SERRA SESEES Norfolk _.----- 13 34 13 % 13% 13 %4 13.4 13 44 
+ ° eg hm ecusSmoo GP es ee aso sasha as P03 F. Baltimore __-_-- 13 34 13 34 13 % 13 % 13 34 13 % 
~ 8, SSEESSPEQESESEEYE “2eP-- mo EP Philadelphia _._/13.80 [13.85 |13.85 /|13.85 13.75 13.75 
oe WG Bross Seq ooago a 5 & Augusta _____- 15 14 % 141 14 13% 13 % 
So es ee ee eS St heute. ~7; 14% fdaye=SsdaSséi ia = is % 
oO ” WL. LUUIS. +--+ 8 8 , . 
a fia” RY lee 
5 N ttle ock.... 14 _ oO % vo 72 13% “4 
] 3 avoze 34 ei 
poe Se tf: 7. Pea a Tire Rs! > ey P NEW ORLEANS OPTION MARKET .—tThe highest, 
2 ee “Be pee ets 223 Z 5 lowest and closing quotations for leading options in the New 
Beohe rose fs a Se A Orleans cotton market for the past week have been as follows: 
. 1. get Cle eos ane Seles: © £6 bow ew, eee ee FE ee 8 
, 1h 6888 8 8 ee fee eae 60 ee Sere Pee Se Oe 
Se ee ee ee ee ee eee Bik. ee e. F oe e am eR ee 
Be Geeeceez gut sto Ceease wGh# hii Sat’day, | Monday,| Tuesday,| Wed’ day, Thursd’y, Friday, 
1: ee ee oe ee oe ee Cee. > = ce ! ' ' . July 22. July 24. | July 25. July 26. July 27. July 28. 
. ; ' ' a a ; ; ; ; ; 4 | Jule 
wa ee POPS RAS Se eK BE EA RS OS Range _____- — 13.60)13.45-.50 13.40-.48/13.24 —/13.00-.21,— @ — 
< Closing ____-- 13.55-.60/13.49 — 13.35 —|13.00 —/13.20 Oe sae de 
te _ ' ' rs 4 ' , Auqust— | 
a ; eres 8 he a oe | ee S112 Range _____- 12.75-.85/12.52-.65 12.27-.54/12.20-.31/12.10-.30 11.90-.08 
Be. sess Gt BOt mts) & et yb ME tt aa eel .7d-. of — .o2-. .30-. ; —j11.92-. 
Bii i Sat we Bia: BS out tt! Shek S: os: 1° S| 3 Pa 12.75 ai 57 — 12.32-.33/12.30-.31|12.08 1 92-.94 
oe; & i we ale Range ____-- 12.18-.22)11.90-.98 11.55-.86 11.53-.67/11.38-.44 11.16-.20 
Silvas Seve Reamrovaws aaavwronsuonwe| 3/5/38 Closing_____- 12.19-.20 11.94-.96 11.49-.55/11.61-.63/11.34-.36 11.29-.30 
S| SIveSouae ae Se weaNaNesonsanaoeest! 21°) | october— | | | 
| DeUweORraDoe Rumor UUBONOKYWaanena | § > Range _____- 12.02-.07)11.75-.85 11.39-.75 11.28-.55/11.17-.47/10.97-.21 
a SIUSNVSSSSHA RLS S SSA Bo wIsesAerowe | " vy Closing ss all 12.02-.03|11.79-.80 Pe 
~ aad ies | | 
- S3%\> Range ______ — @—i— @ —— @ —/11.38 —|— @ —|— @ — 
o1.8% 1... ® me ) > | 28% i Closing. __._- 11.99-.01|11.77-.79 11.37-.39|11.46-.47|11.17-.19,11.12-.14 
Si Sit aS! Buees: aSe | wotewcwn save! Sy | & December — | | 
St] mt tt OS! mm ORe! ASH! SHANANWNNAWRH SH!  * | | PT cnnnae 12 .02-.04)11.74-.82 11.38-.75 11.28-.53/11.17-.47 10.97-.21 
a rae a ne ema me 7 ml2 iy Closing_____- 11.99-.00 vsaihecns Sakgesibeit: seipeiaashs smellage! sleet 
a . 42) - anuary— | 
Oo — —m =] CIty cocxn GO i) Co oo = _ 
apr er re Se a oe. _. ie eee Es Range _____- 12.04-.07'11.76-.84 11.40-.77/11.29-.56/11.18-.48 '11.00-.23 
S|) Si: peSfSi SSSERSSwsuSaszasseiuann SF Closing _____- 12 03-.04/11.80-.81 11.41-.42 11.49-.50)11.19-.20,11.14-.15 
Sli mi tt SBA! VSONMSDSTORACORESATIENIOHSHS | February — | | 
ne tee | a Range -.---.- — an @ aie GP ane GP ee GP ae Ee oe 
Te se, it di 3) | yp Closing icniibel 12.08-.10) 1 .85-.87/11.46-.47/11.54-.56/11.25-.27/11.20-.22 
- i ' > 2.3 «= a» | ;' tt «& 8 ' a. -_ > | by i arc a 
Si cet tt ost Got oenedt tt Gort t t osget Gomme t mes tone | el sls Range _____- 12.13-.16/11.86-.95 11.49-.86 11.38-.65/11.29-.59 11.10-.33 
gol: Goi tt Ot mst Goons tt oe Ne Sani @ aeel* |) 8/3 a Closing WN 12.18-.14)11 89-.90 11.50-.51/11.60-.61 eoRTGs eae 
 § ,ieis — | i eae 
= oo Sheen ts mt oj xt te ed IHS manavottaonn < > | S ore oh | aes 19 @ onles Teles @ anita a, nae @ ealse @ an 
* . , , ped Da sa C ca oS a a> ord 6S OO a ~ r~ . ~ OLS - - - - oo . . . . . . . . . . j . . 
| BONA wa be VISVSO HAAAe is3i5 | | cosine 12.18-.20'11.94-.96 11.56- 58/11 65-.67111.34-.36)11.28-.30 
te | WSS ROD raoda DRUDOH RRA RLwBADHOOSaUEI | S > = | | 
S| SSRAcoL ea SSNH KH HOAIKE AM OHSWAe a RMS | S| 8 Range _____- —@ —/11.98-.00/11.61-.70 11.54 —I— @ —i— @ — 
A | PARBABNSUVUNSOSOSOHSHMASSUNSONSHOOAS EID | | uM - Closing - ---.-.- 12 .22-.24)11.99 —|11 .61-.68 11.69-.71)11.40-.43/11.34-.36 
© es ce mw ON nm an — =a) =a Dull. |Nominal.|Nominal.' Steady.| Easy. Easy. 
‘1 i wast tt Meeleneseneees: Bete: + + meg: meete + teeeme: lsss no Options ____- B'’ly st’y.! Steady. 'B’lv st’y. Steady. |B’lv st’yv.' Steady. 
x | Qi MM! ABNDNSHCW HS 1 1 WD! ANAS weowso | v7} © 
wed et St SRO MWS! SS! 1 t NA! SCRwYS:! awe fo" | 
- © ° 
3 i ss rebar ee Lae WEATHER REPORTS BY TELEGRAPH.—Advices to 
Sli tit! wabwe Bree bbd «& cuban dSiann| S48 |° us by telegraph from the South this evening indicate that 
CO]! Si tt MH SwBBAD HK OOOHNWMOBOUNORSMrterwsy | SF) i , ° 
SU] ) Bi 1 | SWDANAAS PAUTOMMSOOTAANOOVaH ANS | | the weather has been quite favorable during the week. In 





The above totals show that the interior stocks have de- | S°¢tions from which there had been complaint of excess of 
é . ae of moisture the weather has been dry as a rule, and in others 

creased during the week 8,011 bales and are to-night 26,239 faster tumaiiaiel cnik tate tela in tox choke. ik ane 
bales more than at the same time last year. The receipts | | Pp 


at all the towns have been 4,992 bales less than the same | 'S 40!ng finely, and from earlier sections cotton is beginning 
week last vear. | ener : - to move in fair quantity. 


OVERLAND MOVEMENT FOR THE WEEK AND Galveston, Tex.—Enough rain has fallen in Texas to insure 
SINCE SEPT 1.—We give below a statement showing the | a good yield. The crop is doing finely, except for a few 
overland movement for the week and since Sept. 1, as made | reports of the cut worm and boll-weevil. There has been 
up from telegraphic reports Friday night. The results for | rain on two days during the week, the precipitation reaching 
the week and since Sept. 1 in the last two years are as follows: | eighty-two hundredths of an inch. The thermometer has 























ee ——1910-11——- _ ——1909-10—— | averaged 80, the highest being 88 and the lowest 72. 
mR i Fe Week. Sept1 Week. Sept. | Brenham, Tex.—Rain has fallen on one day of the past 
Via St. Louis_-_-_- a ae 1,130 520,031 2.503 452,035 | week, the rainfall reaching seventy hundredths of an inch. 
ae pee MasrsKonesnen mehoene i (Shee 879 182.377 | The thermometer has averaged 82, ranging from 70 to 94. 
Via Louisville_.______._....... 42 131/867 "899 1311954 Cuero, Tex.—Rain has fallen on two days of the week, the 
vie "ee ne vane ~------------ RM O54. 4 Tt rainfall being two inches and twelve hundredths. The ther- 
Via other routes, &¢..-..272727.43.—«:170'372 182 154/428 | mometer has ranged from 66 to 103, averaging 85. 
ened _ : : . Dalias, Tex.—The week’s rainfall has been one inch and 
nine ae ne 5,258 1,510,220 5,605 1,126,819 | thirty-six hundredths, on four days. Average thermometer 
Overland to N. Y., Boston, &c_.. 499 166,503 2,992 138,411 | 79, highest 98, lowest 60. 
Ate an ge ally nk Moe cag = 939023 | _ Henrietta, Tex.—There has been rain on one day during 
, “7 See WWE Ue ae ecece ’ ’ 204 . . ° . ° . 
the week, the precipitation reaching two inches and eight 
Total to be deducted-----..-._. 1,720 286,433 3,639 278,760 | hundredths of an inch. The thermometer has averaged 84, 
Leaving total net overland*_____ 1,538 1,029,787 1,966 847,425 | the highest being 105 and the lowest 63. 
> Metin teemnenek tir enlh bn Cees Huntsville, Tex.—Dry all the week. The thermometer 


has averaged 81, ranging from 6 to 95. 
Kerrville, Tex.—There has been no rain during the week. 
Thermometer has ranged from 63 to 101, averaging 82. 
Lampasas, Tex.—We have had rain on one day during the 
week, to the extent of ninety-eight hundredths of an inch. 


The foregoing shows the week’s net overland movement 
has been 1,538 bales, against 1,966 bales for the week last 
year, and that for the season to date the aggregate net over- 
land exhibits an increase over a year ago of 182,362 bales. 








Sis Diett net Retained ee 1909-10-—, | Average thermometer 83, highest 102, lowest 64. 
mS A. Takings. co Week.  Sept.1. Week.  Sept.1. Longview, Tex.—There has been rain on one day during the 
eceipts at ports to July 28______ 7,990 8,395,695 20,730 7,244,100 initati j y i . 
Var abatenk thar 588 Lose res ee 547 425 week, the precipitation reaching five hundredths of an inch 


oo 7 . 
South’n consumption to July 28__ 43°000 2'232'000 29/000 2,266,000 | Lhe thermometer has averaged 83, the highest being 102 
and the lowest 63. 














Total marketed --_.._-.--_._- 52,528 11,657,482 51,696 10,357,525 

Interior stocks in excess..... ~~ *3'011 45'498 *8'533 113,126 Luling, Tex.—It has been dry all the week. The thermo- 
ik tlhe diets detente Lee meter has averaged 85, ranging from 70 to 99. 

Total in sight July 28.--.--...-. -’-, 11,708,080 *»"°* 16,344,309 |. Necogdoches, Tex.—Dry all the week. The, thermometer 








Wert’ antn*a taint Jul - | has ranged from 64 to 89, averaging 77. 
North n spin's takings to July 28- 14,420 2,125,461 1,171 2,138,272 Palestine, Tex.—We have had a trace of rain on one day 





* Decrease during week. zx Less than’Sept. 1. during the week. Average thermometer 77, highest 90, 

Movement into sight in previous years: lowest 64. ' 

Week— Bales.| Since Sept. 1— Bales. Paris, Tex.—We have had rain on four days of the past 
1909—July 30---------.---- 54,071 | 1908-09—July 30____---- 13,473,736 | week, the rainfall reaching ninety-eight hundredths of an 
SMR: Ressessscoenens 56,273 | 1907-08—Aug. 1______-_- 11,258,784 | ; h The th t h d 79. the highest bei 
<< 5 SRR t: 45,768|1906-07—Aug. 2_______- 13,275,647 | ncn. e thermometer has average , the highest being 
ROE, Bc adnccncwaad 76,659/1905-06—Aug. 3_______- 10,910,984 | 97 and the lowest 60. 


QUOTATIONS FOR MIDDLING COTTON AT OTHER San Antonio, Tex.—There has been rain on two days of 
MARKETS.—Below are the closing quotations of middling | the past week, the rainlall reaching thirty-two hundredths 


cotton at Southern and other principal cotton markets for | of aninch. The thermometer has averaged 86, ranging from 
each day of the week. 70 to 102. 
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Weatherford, Tex.—We have had rain on three days during 
the week, the rainfall reaching one inch and four hundredths. 
The thermometer has ranged from 60 to 102, averaging 81. 

Ardmore, Okla.—The week’s rainfall has been seventy-five 
hundredths of an inch, on two days. Average thermometer 
82, highest 106, lowest 58. 

Marlow, Okla.—Rain has fallen on one day the past week, 
the rainfall reaching five hundredths of an inch. The ther- 
a has averaged 78, the highest being 97 and the lowest 

Tulsa, Okla.— There has been rain on two days during the 
week, to the extent of one inch and eight hundredths. The 
thermometer has averaged 75, ranging from 57 to 94. 

Alexandria, La. We have had no rain during the week. 
The thermometer has ranged from 61 to 95, averaging 78. 

New Orleans, La.—Dry all the week. Average thermo- 
meter 82, highest 92 and lowest 72. 

Shreveport, La.—There has been rain on one day during 
the week, the rainfall being fourteen and two hundredths 
of aninch. The thermometer has averaged 77, the highest 
being 92 and the lowest 62. 

Vicksburg, Miss—We have had rain on one day during 
the week, the precipitation reaching three hundredths of an 
inch. The thermometer has ranged from 64 to 87, averaging 
78. 

Yazoo City, Miss.—It has rained on two days during the 
week, the rainfall reaching one inch and seventy-seven 
hundredths. Average thermometer 72, highest 88 and 
lowest 56. 

Fort Smith, Ark.—It has rained on two days of the week, 
the rainfall being one inch and thirty-two hundredths. The 
thermometer has averaged 75, the highest being 92 and the 
lowest 58. 

Helena, Ark.—Crops are growing finely and there are no 
complaints of labor. There has been rain on three days of 
the past week, the rainfall reaching seventy-four hundredths 
of an inch. The thermometer has averaged 75.2, ranging 
from 57 to 87. 

Little Rock, Ark.—We have had rain on two days during 
the week, the precipitation reaching sixty-seven hundredths 
of an inch. The thermometer has ranged from 62 to 89, 
averaging 75.5. 

Chattanooga, Tenn.—We have had rain on three days dur- 
ing the week, the precipitation being one inch and twenty- 
nine hundredths. The thermometer has averaged 73, the 
highest being 89 and the lowest 56. 

Memphis, Tenn.—Crop prospects continue good. It has 
rained on four days of the week, the precipitation being one 
inch and forty-one hundredths. The thermometer has aver- 
aged 76, ranging from 62 to 89. 

Nashvilie, Tenn.—We have had rain on two days during 
the week, the rainfall reaching fifty-eight hundredths of an 
inch. The thermometer has ranged from 56 to 86, aver- 
aging 71. 

Mobile, Ala.—Crop reports are generally very favorable. 
Boll-weevills and caterpillars are reported in a few counties, 
but with not much damage so far. It has been dry all the 
week. Average thermometer 81, highest 91, lowest 66. 

Monigomery, Ala.—It has rained on two days, the rainfall 
being twenty-five hundredths of aninch. ‘The thermometer 
has averaged 78, the highest being 90 and the lowest 62. 

Selma, Ala.—Rain has fallen on three days of the past 
week, the rainfall reaching eighty hundredths of an inch. 
The thermometer has averaged 76, ranging from 62 to 92. 

Madison, Fla.—We have had rain on three days during 
the week, the precipitation reaching sixty-six hundredths of 
aninch. The thermometer has ranged from 60 to 88, aver- 
aging 77. 

Tallahassee, Fla.—Rain has fallen on three days of the 
week, the rainfall being forty hundredths of aninch. Aver- 
age thermometer 78, highest 92, lowest 65. 

Atlanta, Ga.—We have had rain on two days of the past 
week, the rainfall reaching eighty-one hundredths of an inch. 
The thermometer has averaged 73, the highest being 86 and 
the lowest 59. 

Savannah, Ga.—We have had rain on one day during the 
week, the precipitation reaching five hundredths of an inch. 
The thermometer has ranged from 65 to 92, averaging 80. 

Charleston, S. C.—Rain on one day of the week, two hun- 
dredths of an inch. Average thermometer 79, highest 94, 
lowest 65. 

Florence, S. C.—Rain has fallen on three days the past 
week, the rainfall reaching one inch and eight hundredths. 
The thermometer has averaged 79, the highest being 97 and 
the lowest 61. 


Spartanburg, S. C.—We have had rain on two days the : 


past week, the rainfall being fourteen hundredths of an inch. 
Thermometer has averaged 75, ranging from 55 to 95. 

Charlotte, N. C.—We have had only a trace of rain during 
the week. The thermometer has ranged from 62 to 94, 
averaging 78. 

Greensboro, N.C.—Rain has fallen on two days of the week, 
the rainfall being ninety-four hundredths of an inch. Aver- 
age thermometer 75, highest 92, lowest 59. 


INDIA COTTON MOVEMENT FROM ALL PORTS. 

















Fuly 27. 1910-11. | 1909-10. |~—:1908-09. 
Recetpts at— Since | a Since | : Since 
Week. | Sept. 1. | Week. | Sept. 1. | Week. | Sept. 1. 
Bombay....__---..----_-| 19,000 2,459,000 12,000 3,138,000 7,000 2,090,000 



































For the Week. | Since September 1. 
Exports = ™ 
Srom— Great | Conti- | Japan | Great | Conti- Japan 
Britain.| nent. &China Total. | Britain.| ment, \&China. | Total. 

Bombay — | | | | | 
1910-11..| -...| 4,000 17,000 21,000, 57,000 899,000} 616,000 1,572,000 
1909-10._| _...| 7,000 9,000 16,000, 95,000 962,000} 879,000 1,936,000 
jeu *| 1,000 2,000 3,000, 6,000 a 573,000 ee 
alcutta— | 

1910-11..) ..:.! ee aed y 3,000 37,000) 19,000 59,000 
1909-10... 1,000 3,000 -...| 4,000, 5,000, 49,000) 48,000 102,000 
1908-09... 1,000 1,000 -...| 2,000 6,000 44,000) 31,000 81,000 
Madras— | | | | | 
1910-11__' 1,000 2,000 ....! 3,000 9,000 24,000 300 33,300 
1909-10..| ....| 2,000 --...| 2,000 4,000 22,000 1,000 27,000 
nd ithe. easel  mekel meee 7,000 28,000) 12,000 47,000 
All others— | | | | | 
1910-11__| 7,000 7,000 _..! 14,000 65,000 271,000, 23,000 359,000 
1909-10..| 2,000 4,000 -__.-| 6,000 32,000 310,000' 15,000 357,000 
1908-09.-| 1,000, 5,000 4,000 10,000, 27,000 297,000) 78,000, 402,000 
Total all— | | | | | 

1910-11-_| 8,000 13,000, 17,000 38,000, 134,000 1,231,000; 658,300 2,023,300 
1909-10.) 3,000 16,000 9,000 28,000, 136,000 1,343,000) 943,000 2,422,000 
1908-09__' 3,000 8,000 7,000 18,000 64,000 942,000! 777,000 1,783,000 





WORLD’S SUPPLY AND TAKINGS OF COTTON. 























Cotton Takings. | 1910-11. 1909-10. 
Week and Season. 
| Week. | Season. | Week. Season. 

Visible supply July 21 _______- [eee 2 eee a de 
Visible supply Sept. 1-......-- icra RR 5 ep aatisien 1,931,022 
American in sight to July 28-__| 44,517 11,702,980. 47,163/)10,353,399 
Bombay receipts to July 27-_---)| 19,000; 2,459,000; 2,000; 3,138,000 
Other India shipts to July 27--| 17,000 451,300) 12,000) 486,000 
Alexandria receipts to July 26-_| 500; 1,010,900; —- _..-- 654,600 
Other supply to July 26 *____- 15,000) 328,000 5,000 273,000 

i a a i 2,082,159 17,447,694 2,053,952 16,836,021 

Deduct— | ‘ 
Visible supply July 28_____--_- (1,868,116 1,868,116 1,918,668 1,918,668 
Total takings to July 28_____- | 214,043 15,579,578| 135,284)14,917,353 

Of which American-.-.--_- .--| 189,543 11,559,378) 70,284,10,782,753 

Of which other_-..........- | 74,500 4,020,200  65,000' 4,134,600 


- * Embraces receipts in Europe from Brazil, Smyrna, ' West Indies, &c. 


ALEXANDRIA RECEIPTS AND SHIPMENTS. 
































Alezandria, Egypt, 
July 26. 1910-11. 1909-10. 1908-09. 
Receipts (cantars) — 

.y }. Peo ca a 3,000 |. 400 1,200 
_Since Sept. 1___-- __7,581,978 [4,909,466 6,674,003 
eens — seas IEA “STORES | RLSNENN GOES “WIS 

| This | Since This | Since || This | Since 
Exports (bales) — | week. Sept. 1. week. Sept. 1.'!\ week. |\Sept. 1. 

To Liverpool. =........ _..-|212,756 3,500 153,862); 2,750/193,961 

2O MONGnRCSter ....<.--- _._.. 217,168 —e | CS i} .~-/../212,842 

2O CORSON 2c ckicccsce 1,250 401,978, 3,500 302,402); 2,000 358,405 

TO Peak den dhudee ...-'120,764'; 1,000, 61,952)' 500 89,283 











Total exports ati daa aati Hitt | 1,250 952,666 8,009 637,524)| 5,250\854,191 


Note.—A cantar is 99 lbs. Egyptian bales weigh about 750 Ibs. 

MANCHESTER MARKET.—Our report received by cable 
to-night from Manchester states that the market is casy for 
both yarns and shirtings. Merchants are buying very 












































sparingly. We give the prices for to-day below and leave 
those for previous wecks of this and last year for comparison. 
1911, 1910. 

, 84 lbs. Shirt- Cot’n 8% Ibs. Shirt- Cot'n 

328s Cop | ings, common | Mid. 32s Cop ings, common | Mid. 

Twist. to finest. \Upl’s Twist. to finest. \Upl's 

qd. d.\s. d. s. d. d,. i. d.s. d. s. d.| d. 

Jne | 

9 /111-16@ 11% 6 1%@11 4%: 8.3110 15-16@ 115615 § @106 | 8.29 

16 (WLI-l6s «=©11%6 14%4@11 5 | 8.27)10% « 114/15 7 @106 | 8.03 

33 10% @ 11%6 O4@114 ; 8.21,109-16@115165 6%@105 | 8.05 

30 110% @ 11% 6 1%4@113 | 8.0410% @ 11%'5 54%@104 | 7.86 
July | 

7|110% @ 1146 O0%4%@113 | 7.8710% @ 11 |5 5 @104 | 7.92 

14 10% @ 1146 0 @11 1% 7.7610% @ 11 (5 5 @10 4%) 7.94 

21|104% @ 11%511 @110 | 7.3910% @ 11%'5 5%4@106 | 7.97 

28'9% @ 10%5 9 @108 §69010% @ 114%5 6 @107 8.16 


SHIPPING NEWS.—As shown ona previous page, the 
exports of cotton from the United States the past week have 
reached 14,660 bales. The shipments in detail, as made 
up from mail and telegraphic returns, are as follows: 


NEW YORK—To Liverpool—July 21—Cedric, 203 





Em RE Ga |e 03 
To London—July 22—Minnehaha, 191___.________.________. 191 
To Hulli—July 26—Marengo, 200._.___________.___..._._._._._._. 200 
To Havre—July 22—Floride, 250 upland, 141 foreign_____. = 391 
To Bremen—July 26—Prinz Friedrich Wilhelm, 3,101_______. 3,101 
To Hamburg—July 21—President Grant, 392_______________._ 392 
To Antwerp—July 21—Kroonland, 834________________._ a 
To Genoa—July 21—Mendoza, 349_______________._....___.___._ 349 


To Naples—July 21—Mendoza, 529 529 




















GALVESTON—To Liverpool—July 22—Almerian, 166___.______.” 166 
NEW ORLEANS—To Liverpool—July 22—Mexican, 1,302_______ 1,302 
To Bremen—July 27—Median, 3,800__________.___.._...._.___._. ,800 

To Hamburg—July 24—Teesbridge, 50______.___.__._._______._. 50 

To Antwerp—July 26—Tintoretto, 342____._..._._.______. oer 

To Genoa—July 25—Cerea, 1,276______________..__._.______. 1,276 
BOSTON—To Liverpool—July 21—Devonian, 22___.______.._.___._. 22 
BALTIMORE—To Liverpool—July 21—Templemore, 2__________. 2 
To Havre—July 20—Mobile, 127____________.__..._.._.___._. a. 127 

To Bremen—July 26—Main, 1,383________________..._ __._._. 1,383 
i eee. we er ees. ac adultmeecekiminmewen 14,660 


LIVERPOOL.—By cable from Liverpool we have the fol- 
lowing statement of the week’s sales, stocks, &c., at that port: 


July 7. = Sb 14, July2). July 28. 
Sales of the week_____-bales. 43,000 4? 000 45,000 41,000 
Of which speculators took - - 400 1,000 1,000 2.000 
Of which exporters took - -- 100 2,000 2.000 2,000 
Sales, American. .----------- 37,000 37,000 42,000 35,000 
Actual export -----.---------- ,00 5,000 9,000 7.000 
EN ee we Wee 54,000 52,000 46,000 
Total stock—Estimated_ -- --- 665,000 622,000 588 ,000 562,000 
Of which American. --.-.-...5138,060 466,000 433.000 399.000 
Total imports of the week___. 8,000 13,000 27,000 00 
' Of which American. --- ---- 2,000 1,000 14,000 10,000 
NE EO —eEee 64,000 57,000 46.009 38.000 
Of which American_------- 13,000 21,000 13,000 6,000 
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The tone of the Liverpool market for spots and futures | 
each day of the past week and the daily closing prices of 
spot cotton have been as follows: 





























——- 





Spot. Saturday. | Monday. | Tuesday. |Wednesday.| Thursday. | Friday. 
Market, ) 
12:15 } Dull. Moderate | Irregular. | Irregular. Good Quiet. 
i a demand. demand. 
Mid.Up!’ds 7.38 7.22 7.14 6.87 7.02 6.90 
Sales .scad 4,000 7,000 7,000 5,000 14,000 6,000 
Spec. &exp. 300 500 500 300 2,500 300 
Futures. \} Steady at | Quiet at | Steady at | Weak at | Quiet at | Weak at 
Market }/6@l1lpts.; 3%4%@5 2%@4% 13@17 24@4% 144%G@17% 
opened J} advance. | pts. dec. | pts. dec. | pts. dec. | pts. adv. | pts. dec. 
} 
Market, }/B’ly st’y at} Easy at (|B’ly st’y at! Irreg. at | Steady at | Weak at 
4 }, 234@5% 10@17 | 2%G@7% | 14@17% | 4%@8% | 18@22 
_P.M._J' pts. adv. pts. dec. pts. dec. pts. dec. © pts. adv. | pts. dec. 


The prices for futures at Liverpool for each day are given 



































below. Prices are on the basis of upland, good ordinary 
clause, unless otherwise stated. 
ert mn | 
July 22 Sat. | Mon. | Tues. | Wed. | Thurs. Fri. 
to EE PS aT - — —-—- — — —-— — 
July 28. 1244; 1234 [12%| 4 |1234) 4 |12%) 4 |12%) 4 124%, 4 
p.m.) p.m. D.m./p.M.|/p.M./p.m.|p.m./p.m. p.m. p.m. p.m. p.m. 
July ...-|-.--|7 0216/90 14/85 14/8244 82 [5634167 174 (7514 61 ig 54 
July-Auz_|__.-|6 99 |8714|82%4/8014|\80 |544%/65 |71 |1704%57 \49% 
Aug.-Sep_|__..'6 7914170 /|66%/63 4/63 (3714/49 34 |54 40% '32 
Sep.-Oct -|_.-- 6 53 4414544141 14/381 (385 |11 (19 [24 (241412 \04 
Oct.-Nov.|-..-|6 40 {38 (3544126 %/28Wi05 =|11 14/16 %)1614 04% 97 
Nov.-Dec.|.___{6 4114/331%4/31 |25%4|/24 |0014'07 (11% 11114499 \92 
Dec.-Jan J ---|6 40 14/82 4/30 14/2514/23 (994105 10141014 98 91 
Jan.-Feb.|..-.|6 41 (33 (31 {26 (2334/00 (O6%s/11 j11 98% 91% 
Feb.-Mch.}____|6 42 {34 /32 |27%4/25 |01 |07%/)12 |12 99%92% 
Mch.-Apr.}.-.-|6 4314/3533 |2844|26 (02 (08%)!13 6138 00% 95 
Apr.-May re askin a aha diaries Galea 09%14 (14 01% 95 
Mag-June*....'...--.lesec'ccc ec! cht. OE ROMS ‘1816 09 12-08 
BREADSTUFFS. 


Friday Night, July 28 1911. 

Flour has shown rather more animation in both the North- 
western and Southwestern markets and sales in the aggregate 
have been of fair volume. Stocks in the hands of distribu- 
ters are small, and as a result the movement from mills to 
the distributing centres has shown a gratifying increase. 
Deliveries of flour in Chicago for the week were 29,623 bbls. 
larger than during the previous week and 34,667 bbls. 
larger than for the corresponding week in 1910. The North- 
western mills report a somewhat better feeling in fiour, with 
mill-feed strong. Kansas City reports a fair increase in the 
buying interest, and in St. Louis there has been a considera- 
ble business done in new-crop flour; in fact, a fair increase has 
been noted in the output. 

Wheat has continued steady and prices have been higher 
on a fairly active export demand, apprehension as to the 
outcome of the Moroccan situation, generally higher foreign 
markets and some unfavorable crop news. Russia has com- 
plained of excessive rains in some sections, by which both 
harvesting and the movement to market have _ been 
retarded. India has been in need of rains. Also, the 
United Kingdom and other wheat-producing sections in 
Europe have reported damage by dry and hot weather. 
In the American and Canadian Northwest, that is to 
-ay, Minnesota, North Dakota and Southern Manitoba, 
there have been complaints of damage by black rust, many 
of them insistent and some of them accompanied by buying 
orders. Latterly, too, the crop conditions in Argentina 
have been, it is said, somewhat unfavorable. At any rate, 
the Buenos Ayres market recently has advanced from time to 
time. Farmers’ deliveries in this country have latterly shown 
some falling off, and the Northwestern markets have at 
times displayed strength; but the fact that advances abroad 
and occasional declines in domestic markets have caused 
approximation from time to time to an export basis, with the 
resultant export business already referred to, has had, spcea‘- 
ing in a broad sense, more to do with the stability of prices 
than any other factor. At any rate an export business of 
some 1,600,000 bushels has been consummated during the 
week. New York, Chicago, Baltimore and St. Louis, and 
other points, have been favored in this respect. Otherwise 
there have been many influences against the market. The 
receipts of new wheat have been large, causing accumulation, 
notably at Chicago. The world’s visible supply gained 
4,257,000 bushels, against 505,000 the previous week and a 
decrease of 2,444,000 bushels last year. The American visi- 
ble supply increased 5,194,000 bushels. There were also 
larger world’s exports, that is, 10,608,000 bushels, against 
9,892,000 bushels last week and 6,672,000 last year. Also 
many of the crop and weather advices have been distinctly 
favorable. According to one prominent authority the 
weather in the Northwest has been extremely favorable 
during the past week for the growing crops, with some sec- 
tions reporting ample precipitation, adding that while there 
had been some damage, it was not believed to be extensive 
and that the general sentiment was to discount the reports 
of damage by rust. There was also an estimate of the wheat 
crop of North America and of the principal wheat-producing 
countries of Europe and India, but not including Argentina 
or Australia, of 3,136,000,000 bushels, against 3,107,000,000 
a year ago. This estimate includes an allowance of some 
130,000,000 bushels for damage in Russia, whence, as al- 
ready intimated, reports have latterly come of too much 
rain. There have been reports at times of a poor cash 








demand at the West and there has been considerable hedge 


= 
selling of futures against new wheat. To-day prices ad- 
vanced on continued yo as to the foreign political 
2 ame and on very bullish reports of damage to spring 
wheat. 


DAILY CLOSING PRICES OF WHEAT FUTURESIN NEW YORK. 
Sat Mon. Tues. Wed. Thurs. Fri. 


SS eee = An Ree ee 92% 91% 91% 92 92% 93% 
September delivery in elevator. -—__-- 93% 93% 92% 93% 93% 95% 


DAILY CLOSING PRICES OF WHEAT FUTURES IN CHICAGO. 
Sat. Mon. Tues. Wed. Thurs. Fri. 


July delivery in elevator._........ 87 86% 85% 86% 86% 87% 
September delivery in elevator. _._- 88% 88% 87% 88% 88% 90% 
December delivery in elevator. --- - 91% 91% 91% 92 92% 94 


Indian corn has been active and generally lower under 
more favorable weather conditions, which include beneficial 
rains and somewhat lower temperatures. The country 
offerings have been large and Western holders have shown 
an inclination to realize. According to one authority of 
prominence, crop conditions in the Centra] Belt are favorable 
for the growing crop and corn is said to be in good condition, 
with a large crop expected unless further deterioration 
should occur. However, there have been complaints that 
the recent rains came too late, the receipts at times have 
been small, there have been continued complaints of damage 
by the recent hot and dry weather in the Southwest and of 
corn not “earing’’ properly in many sections of the belt. A 
well-known Western crop expert, moreover, avers that not- 
withstanding such benefit as may have occurred from the 
rains mentioned, the next Government report will undoubt- 
edly exhibit a very low condition in Iowa and in some other 
Western States. All of this has led to covering by shorts, 
together with some bull support. Moreover, the visible 
supply fell off 2,579,000 bushels, the world’s shipments were 
only 3,674,000 bushels, against 4,757,000 the previous week, 
and there were some 125,000 bushels sold in Illinois for ex- 
port to Mexico. Prices to-day were higher for a time on 
light receipts and an improved cash demand, but eased later 
under realizing and lost the gain. 

DAILY CLOSING PRICES OF NO. 2 MIXED CORN IN NEW YORK. 
Sat. Mon. Tues. Wed. Thurs. Fri. 


nom. nom. nom. nom. nom. 
68% nom. nom. nom. 69 


DAILY CLOSING PRICES OF CORN FUTURES IN CHICAGO. 


Cash corn... eo 
September delivery in elevator___._.69 % 


Sat. Mon. Tues. Wed. Thurs. Fri. 
July delivery in elevator_________.63%{ 62 61144 61% 62 62 
September delivery in elevator _-_-__ 65 6334 62% 62% 63% 63 % 
December deiivery in elevator. _-___62 60% 60% 60% 61% 61% 


Oats, like corn, have shown a declining tendency, mostly, 
however, on cash oats and on the near-by options. The re- 
ceipts have been heavy, the country offerings large, and many 
of the threshing returns have shown larger yields and better 
quality than had been generally expected a few weeks ago. 
The condition of pastures, too, has udergone some improve- 
ment. Still, there have been many complaints of poor yields 
in some sections, the cash demand at the West has latterly 
improved, and country houses also of late have been buying 
in sales of futures which were made against new oats early 
in the week. Prices to-day ad vanced on further covering of 
short contracts, a better cash inquiry and in sympathy with 
the rise in other grain. 

DAILY CLOSING PRICES OF OATS IN NEW YORK 


Sat. Mon. Tues. Wed. Thurs. Fri. 

Standards _._- cael toes iat _...48% 47 46 46 46 47 - 

CS £ 8 eae So a oe 47\%4 46%6 46% 46% 47% 
DAILY CLOSING PRICES OF OATS FUTURES IN CHICAGO. 

Sat. Mon. Tues. Wed. Thurs. Fri. 

July delivery in elevator.___.._.__._._.41% 39 39 38% 39 40 

September delivery in elevator._____41 3% 4054 39% 39% 40% 41° 

December delivery in elevator___..43% 43 42% 4234 48% 43% 
Fhe following are closing quotations: 

FLOUR. 

Winter, low grades__._._$2 99 @$3 25| Kansas straights, sack.$4 15@$4 40 

Winter patents__.....- 60@ 4 75) Kansas clears, sacks... 3 35@ 3 70 

Winter straights______ 400@ 4 25/City patents___.___--- 580@ 610 

Winter clears........ oo Ge: Ae Ee a cn cccecces 485@ 5 50 

Spring patents.......- 5 00@ 5 25| Graham flour______--- 390@ 400 

Spring straights_____.- 440@ 4 60/Corn meal, kiln dried_._.. 3 60@ 3 80 

Spring clears.......... 400@ 4 35 

GRAIN. 

Wheat, per bushel—f.o.b. Corn, per bushel— Cents. 
Cs TS ee $1 113 oe eS oe o.b. 69 
Ie. Gs EEE Bc acemoene 1 09 4% Steamer ..... elevator Nominal 
Red winter, No. 2.....-..- 93% ei elevator Nominal 
Hard winter, No. 2....... 96 Rye, per bushel— 

Oats, per bushel, new— Cents. No. 2 Western. _...-. Nominal 
ee 47 State and Pennsylvania Nominal 
lS eg ee 47 &% | Barley—Malting_____._- Nominal 
ne ee Se ee a a 46% 





The statements of the movement of breadstuffs to market 
indicated below are prepared by us from figures collected by 
the New York Produce Exchange. The receipts at Western 
lake and river ports for the week ending last Saturday and 
since August 1 for each of the last three years has been: _ 



































Receipts at—! Flour. | Wheat. | Corn. | Oats. | Barley. | Rye. 
bbls.196lbs. ‘bush. 60 lbs. bush. 56 lbs. bush. 32 lbs. bush.48lbs .\bu .56 lbs. 
Chicago _.-- 144,168, 4,361,500 583,500. 1,510,200 5,500 12,200 
Milwaukee _- 64,600 76,840 45,200 219,300. 37,700 4,080 
Duluth __.-- 7,105) eee | ee eee Bere 
Minneapolis.| ------ | 1,330,040 58,100, 146,840 27,000 6,300 
Toledo .._-. ee ae 926,000 48,700 a,  sesacw j 1,000 
Detroit __._- 7,629! 76,067 12,100 Seal, <ccocssat seeweu 
Cleveland —- 43 9,781 72,632 PT. «elaisenel aaa 
St. Louis_-- 47,960 1,127,523 271,310, 8 eee 9,990 
Peoria ...-- 39,200 115,000 286,353) 313,200 50.4008 caheees 
Kansas City.| -....-- | 1,692,000 377,200 [ws  § dééenadlt\ededee 
Totalwk.’11, 310,797 9,844,374 1,755,095 3,408,566 170,600 33,570 
Samewk.’10, 271,973, 4,654,299 2,765,336 2,936,233 826,266 29,662 
Same wk. 09) 417,646, 4,699,343 2,842,241, 2,004,756 536,495 26,304 
Since Aug. 1 
1910-11__-. 15,649,339 229,746,766 373,599,066 189,258,955 63,182,581|5,171,256 
1909-10__. 19,823,593 247,604,378 181,652,805 89,934,360 80,731,793/'6,797,168 
1908-09__.. 20,141,008 217,796,114 149,749,677 162,374,588 81,736,670' 6,298,396 


Total receipts of flour and grain at the seaboard ports for 
the week ended July 22 1911 follow: 
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Flour, Wheat, Corn, Oats, Barley, Rye, 

Receipts ai— bbls bush. bush. bush. bush. bush. 
New York ...._._. 149,782 883,400 73,125 Ga ~wetace 1,150 
I iid a os oie eres 23,170 174,484 14,815 Pn: Pewee 200 
Philadelphia _._-_- 29,322 440,857 25,976 - *}) eee 
Baltimore......_. 31,950 868,446 33,321 nt: ég¢ee6 1,087 
New Orleans*.... 31,572 4,800 78,300 . a a eT 
Newport News. --. Ear ee Geee eam. bial 
ddl titan, os os ow E77 I, SN gwen 
Dthkcbhens asiavedia 44,000 5 ER a Sa 
SS 5,500 600 | RR EO eT 
| 44,287 203 ,425 431,014 233,467 ae |‘ eéeers 
Total week 1911_. 317,511 2,620,012 724,979 1,033,926 3,333 2,437 
Since Jan. 1 1911_10,091,389 35,596,461 48,032,935 29,262,430 2624,942 360,013 
Week 1910... __- 238,494 1,111,209 666,900 757,339 3,6 3,775 
Since Jan. 11910. 9,105,147 36,807,982 24,559,469 25,662,628 1914,880 420,956 


The exports from the several seaboard ports for the week 
ending July 22 1911 are shown in the annexed statement: 





Wheat, Corn, Flour, Oats, Rye, Barley, Peas, 

Exports from— bush. bush. bbis. bush. bush. bush. bush. 
New York ....-- 337,123 69,227 79,853 ARAB SSE ne rere 651 
I | eC ae seek ee, ee. eee 
Philadelphia .... 156,000 --.-.-.- Rea al a ae ae 
Baltimore. -... 160,500 en - Se: Sete os eben “een 
New Orteams.... ...... 27,000 6,778 RE BR 2,600 
Newport News...  -...-.- 51,428 IPO Seth SEE OR 1 ag Sa ey Reged 
RS a a a, 8 Gas I 2 score ee te eee 
ae ae 60 13,000 tt) seein <-theabh.. secke °. «onan 
Montreal........  -& ka - Fe + ee fF Be 
a TRAE SE RR ac CORR a eelainge 2 I 0 eens 1) ge rh eae 
Total week.... 978,425 445,512 127,578 316,850 -..-. --..-. 3,251 
Week 1910_____- 611,721 49,198 90,194 188,060 -—-._-. 8,000 1,218 


The destination of these exports for the week and since 
July 1 1911 is as below: 














——— Flour Wheat-——— Corn--——— 

Since Since Since 

Week July 1 Week July 1 Week July 1 

Exports for week and July 22. 1911. July 22. 1911. July2. 1911. 

Since July 1 to— ls. bbis. bush. bush. bush. bush. 

United Kingdom_.. 33,967 194,208 464,345 1,482,650 257,168 939,453 

Continent ......... 44,811 91,733 507,489 1,183,881 128,087 709,251 

Sou. & Cent. Amer. 20,131 57,969 5,991 78,707 7,687 78,755 

West Indies______- 28,554 60,552 600 2,550 52,213 108,216 
Brit. Nor. Am. Cols. 115 a. mie oo ete ecesatl 35 ; 

Other Countries_... -._-- RRS Se a er 2,032 

, a aes 127,578 405,790 978,425 2,747,788 445,512 1,838,864 

. gg | eee 90,194 286,225 611,721 1,837,056 49,198 753,833 


The world’s shipments of wheat and corn for the week 
ending July 22 1911 and since July 1 1911 and 1910 are shown 
in the following: 






























































Wheat. Corn. 

Exports. 1911. 1910. 1911. 1910. 

Week Since Since Week | Since Since 

July 22. | July 1. July 1. July 22. | July 1. July 1. 

Bushels. | Bushels. Bushels. Bushels. | Bushels. Bushels. 
North Amer.'2,032,000, 5,856,000! 3,415,000! 358,000! 1,626,000! 903,000 
Russia .._.- 2,424,000, 8,872,000] 9,952,000|1,488,000| 5,475,000} 685.000 
Danube ----| 248,000, 1,608,000} 2.448.000|1,828,000' 6.775.000! 4,982,000 
Argentina __/1,400,000 4.344.000! 1.752.000| | _____- ‘pores 4.837.000 
Australia _.-|1,568,000 3,064,000} 1,000,000) _____- CES Bilpetenac reat 
India _..__- 2,768,000} 6,290,000] 3,576,000} _____- Bevemnns Bi cesmer our 
Oth. countr’s 168,000) 82,000 fs en I TE Pel a 
Total _...' 10608000) 30,416,000! 22,351,000'3,674,000' 13,876,000! 11.407.000 





The quantity of wheat and corn afloat for Europe on dates 
mentioned was as follows: 


























Wheat. | Corn. 
United United 

Kingdom. | Continent.) Total. Kingdom. | Continent.| Total. 

Bushels. | Bushels. | Bushels. | Bushels. | Bushels. | Bushels. 
July 22 1911_~_/22,008,000 14,856,000 36,864,000) 3,485,000) 6,605,000/10,090,000 
July 15 1911__/22,488,000 16,360,000 38,848,000) 4,828,000| 6,843,000)11,671,000 
July 23 1910__|22,320,000) 7,520,000 29,840,000; 6,800,000/10,030,000|16,830,000 
July 24 1909__/|17,680,000/13,360,000 31,040,000, 8,330,000|12,325,000|)20,655,000 
July 25 1908-_.|13,520,000; 9,600,000 23,120,000; 5,270,000! 6,970,000) 12,240,000 
July 27 1907-_-~ 20,320,000/10,080,000 30,400,000 8,090,099 |11,500.009'19. 500 000 





The visible supply of grain, comprising the stocks in 
granary at principal points of accumulation at lake and 
seaboard ports July 22 1911, was as follows: 

AMERICAN GRAIN STOCKS. 























Wheat, Corn, Oats, Rye, Barley, 
bush bush. bush. bush bush. 
I a a 525,000 247,000 634,000 2,000 12,000 
I a a 183,000 7 |e | et 
Philadeiphia .......-- 157,000 5,000 Ss, at” Tae 
i. on cnn we tna os 1,046,000 258,000 90,000 1,000 1,000 
New Orleans ._...-..-. 8, 61,000 Ee ee 0 ge 
EI eR RG eA 131,000 SD Ce 
I er 1,381,000 1,123,000 1.955.000  ...-.. 679,000 
a i a a 1,266,000 167,000 Re eh a ER Gre 
EERE Sa ar 103 ,000 238,000 6,000 FF on 
a SRS ea Re 13,286,000 4,421,000 5,356,000 -_____- 22,000 
ae 15,00 136,000 ,000 1,000 95,000 
A a 647,000 169,000 ee 0 
Minneapolis .........- 6,781,000 123,000 405,000 2,000 42,000 
 \ IRS 3,573,000 171,000 134,000 2,000 44,000 
Kangas City.......... 3,397,000 58,000 ee: wee lle 
EE ns 5 APTLY: 7,000 | Ce ee ae 
Indianapolis... ...- 498,000 241,000 ee 
ae 710,000 125,000 a” ~~ ceshne 25,000 
RGSS 523,000 720,000 No ee 8 eee 
On Canaland River... 164,000 208,000 ee 
Total July 22 1911_.34,394,000 8,517,000 10,901,000 13,000 920,000 
Total July 15 1911_.29,153,000 10,581,000 12,061,000 17,000 767,000 
Total July 23 1910_.10,082,000 3,909.000 3,016,000 296,000 850,000 
CANADIAN GRAIN STOCKS. 
Wheat, Corn, Oats, Rye, Barley, 
bush bush. bush bush. bush. 
Montreal_....._....-.- 467,000 794,000 oe 31,000 
Fort William ___..._-- ce =3——‘(—é«s nin Sn. ie kieme i oohene 
Port Arthur... ccc ae §  ~“eeene SO re ce 
Other Canadian. __._-- i ae ne  ¢eewe meine 
Total July 22 1911__ 5,872,000 794,000 5,521,000 3 ....-- 31,000 
Total July 15 1911_-. 5,919,000 672,000 5,169,000 -_____. 35,000 
Total July 23 1910_. 4,376,000 14,000 950,000 #§$#f...... 159,000 
SUMMARY. 
Wheat, Corn, Oats, Rye, Barley, 
bush. bush. bush. bush. bush. 
American ..._______. 34,394,000 8,517,000 10,901,000 13,000 920,000 
Canadian ..-......_.. 5,872,000 794,000 5,521,000 —-____- 31,000 
Total July 22 1911_.40,266,000 9,311,000 16,422,000 13,000 951,000 
Total July 15 1911_.35,072,000 11,253,000 17,230,000 17,000 802,000 
Total July 23 1910..14,458,000 3,923,000 3,966,000 296.000 1.009.000 








THE DRY GOODS TRADE. 


New York, Friday Night, July 28 1911. 

Some lines of cotton goods were a little more active this 
week, and in certain instances goods were taken somewhat 
more freely for near-by and also for forward delivery, but 
operations were confined largely to high-priced fancy lines, 
or to fabrics offered at especially attractive levels; staple 
cottons continued more or less neglected. Prospective 
buyers were more in evidence in the local market, particularly 
from the South; as for some time past, however, they showed 
no disposition to cover requirements in staples far ahead. 
Further declines in raw material made both buyers and 
sellers cautious, and not much improvement in the situation 
is expected until conditions in the cotton market become 
more settled; although futures have declined sharply, prices 
for spot cotton, while lower, have not dropped in proportion 
to the slump in options, and many goods are still priced on 
a level for the staple lower than the price now ruling for 
actual cotton. Owing to the easier tendency of the cotton 
market, some mills showed more willingness to make con- 
cessions in order to stimulate forward buying, but the 
majority were disinclined to anticipate prices at which 
buyers might be induced to operate, or which would dis- 
count a possible further decline in the staple, with the result 
that recent prices were, as a rule, well maintained. Goods 
already under order for fall were well taken, few cancella- 
tions being reported and fabrics which must be ordered now 
to insure satisfactory deliveries continued to be purchased 
steadily Frequent requests for immediate shipments were 
again in evidence, testifying to depleted stocks among 
distributers. An important development which served to 
create a better feeling and more confidence in prints and 
similar goods was the announcement that the Borden and 
Algonquin interests would continue to protect customers, 
who bought direct, against price reductions; other large 
producers are expected to take like action. This resulted 
in the placing of numerous small orders for prints, &c., 
which had been withheld, owing to uncertainty as to what 
would be done in the matter of protection following the 
removal of price restrictions. Cotton yarns were dull, with 
prices more or less nominal, the decline in the staple serving 
to restrict business’ in all quarters. In dress goods, business 
was reported as moderate and confined to certain lines. 
Some men’s wear houses enjoyed a fair business; including 
satisfactory orders on serges and lightweight woolens for 
spring; tariff developments, however, checked trade in the 
woolen and worsted divisions. 


DOMESTIC COTTON GOODS.—The exports of cotton 
goods from this port for week end. July 22 were as below: 








——-191 1-—_-—_ ———-1910- 

Since Since 

New York to July 22— Week. Jan. 1. Week. Jan. 1. 
Great Britain_--—-- Sree ee Fons 23 476 103 1,264 
bE re oe ee eee 7 575 615 
a ce iain a Peapay te e _2,407 56,3823 42,767 
NE a aise a — 2 17,514 26 8,415 
ArTODIe......<«- ohcaten te ok 22 oy, 12,304 ov4 6,904 
RE TR eee Ee eS ae 7 1,046 7,996 195 2 589 
West Indies______-_- . . 811 22,756 408 15,776 
CE EEE f 29 1,325 53 1,167 
Central America. . . . soa 11,516 &9 5,510 
South America_ -_- a x ee ee se 839 o4,876 390 28,052 
Other countries________-~- 5 ta ite Ele 1,520 22,3807 1,766 24,845 
I aR i a ee 7,553 187,798 3,424 137,904 


The value of these New York exports since Jan. 1 has been 
$13,376,811 in 1911, against $9,475,577 in 1910. 

Bleached goods were steadily ordered for shipment during 
the next month or two, and urgent requests were received 
for prompt deliveries of all goods under order, with antici- 
pations asked for in numerous cases; similar conditions pre- 
vailed on canton flannels and other lines of fall merchandise. 
Staple prints moved slowly and usually in small lots, and 
business in ginghams showed no improvement, trade con- 
tinuing irregular and unevenly distributed. Revision of 
prices on Lonsdale and Berkeley bleached cottons, bringing 
these in line with revisions previously made on other brands, 
was followed by confirmations of orders tentatively placed 
a while ago. Colored and heavy cottons ruled generally 
quiet. Export trade was dull, buyers in this quarter also 
being influenced by developments in the market for the 
staple, which encouraged hopes of lower prices for goods 
lateron. Print cloths and convertibles showed little activity, 
even the offers of some mills to make concessions on con- 
tracts for late delivery failing to stimulate trading; gray 
goods, 38-inch standard, remain quotably unchanged, but 
with a rather easy undertone. 

WOOLEN GOODS.—Aside from a fair volume of busi- 
ness booked on staple serges recently opened for the spring 
season, the market for men’s wear was quiet. Cassimeres 
and fancy woolen suitings were taken in moderate quantities, 
but the buying lacked snap, and competition for business 
was keen in these lines as well as in serges. Manipulated 
fabrics were reported as moving unsatisfactorily. The 
market for dress goods was inactive, with little doing in the 
shape of bulk business. It is at present uncertain when 
prices for spring will be named. The Senate’s action on the 
wool tariff schedule and the uncertainty as to the final out- 
come restricted business in woolen and worsted markets. 

FOREIGN DRY GOODS.—Imported woolens and wors- 
teds ruled quiet and featureless. Linens of all descriptions 


were taken more freely for forward shipment, some fair-sized 
orders being reported, especially on dress linens for spring 
Burlaps were quiet, steady and unchanged. 


delivery. 
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State AND CITY Derantment. 





News Items. 


Atlantic City, N. J.—Acting Mayor Arrested on Bribery 
Charges.—George W. Carmany, who is acting as Mayor, 
owing to the death of Mayor Stoy, was arrested July 26 ona 
charge of soliciting a bribe in connection with the granting 
of a liquor license. 


Baltimore, Md.—Suit Started to Test Legality of Jones Falls 
Loan.—A friendly suit was brought July 26 in Circuit Court 
No. 2 to test the validity of the $1,000,000 city loan issued 
to pay for the Jones Falls Boulevard and other public im- 
provements. Alexander Brown & Sons of Baltimore pur- 
chased $100,000 of the loan but subsequently refused the 
same upon the advice of their attorneys. According to local 
papers, it is alleged in the bill of complaint that the Act and 
the ordinance are both void because they embrace more than 
one subject in their titles, they are not properly described 
in their titles, they contemplate the construction of public 
improvements without limitation or qualification, and 
they authorize the taking of private property for other than 

ublic purposes and property not necessary for the Jones’ 
Falls highway. 

Cameron County Road District No. 1, Tex.—Bond Election 
Declared Void.—Papers state that the Commissioners’ Court 
has held void the special election held June 24, when a bond 
issue of $200,000 for road improvements was authorized. 
The returns, it is said, were found to be defective. 


Centralia, Wash.—Petition for Election on Commission 
Government.—Petitions asking that the City Council call an 
election on the question of adopting the commission form 
of government have been filed with the City Clerk. Local 
papers state that 282 signatures were obtained, while only 
110 were necessary. 


Fort Madison, Iowa.—Voters Defeat Commission Plan of 
Government.—An election held July 21 resulted in the defeat 
of the commission plan of government. The vote, it is re- 
ported, was 254 “for” to 720 “‘against.”’ 


Lawrence, Mass.—No Interference by State in City’s Finan- 
cial Affairs.—On allegations that reckless management and 
extravagance of the city officials threatened the solvency of 
the city, certain business and banking interests of Lawrence, 
through a committee of three bankers, recently appealed to 
the State to appoint a commission to take over the city 
government. They also asked that this commission be 
authorized to borrow $500,000 outside of the debt limit to 
meet maturing obligations and place the city on a firm 
financial basis. It is claimed that present conditions are 
due to lax administration for the past eight or ten years, each 
year’s expenditures being in excess of receipts, and bonds 
being issued to meet the deficit until the limit has been 
reached. In replying to intimations of possible financial 
embarrassment, Mayor Cahill expressed the opinion that by 
strict economy the city could get through the year without 
borrowing money. In view of this Governor Foss declined 
to interfere unless it could be proved that the Mayor was 
wrong. The bankers then agreed to allow matters to take 
their course, leaving it to the future to determine whether 
the Mayor can do as he states. Opponents of the bankers’ 
plan believed that all action should be deferred until the 
citizens at the next State election shall have an opportunity 
to vote upon a proposition for a new city charter. Under 
this proposal option is given of two forms of government, 
one providing for a board of five commissioners and the other 
a Mayor and City Council of nine, similar to the system in 
Boston. In speaking of the Mayor’s attempt to run the 
city the remainder of the year without borrowing money, 
the Boston ‘‘Advertiser’’ says: 

It is understood that the Mayor has assurances that some 
of the other mill corporations will advance money on their 
1911 taxes as was done by the American Woolen Co., which 
paid $50,000, although the tax rate for 1911 has not been 
fixed and the bills have not been rendered. 

Granting that the Mayor gets$100,000 in this way, the 
money can hardly be used for current expenses, as the notes 
given on money borrowed in anticipation of taxes will soon 
be coming due, and it was tax money that was to be used 
to meet this. 

Margate City, N. J.—Voters Approve Commission Form of 
Government.—The plan to adopt the commission form of gov- 
ernment was adopted here at an election held July 25. 

Maryland.—Death of State Comptroller.—William B. 
Clagett, Comptroller of Maryland and a former State Senator, 
died July 25 at Buffalo Lithia Springs, Va. 

New York State.—State Fund Deposit Bill Vetoed.—The 
Governor on July 25 vetoed Senator Grady’s bill making 
trust companies State depositories and permitting deposits 
of State bonds as security for State funds. See “Items about 
Banks, Bankers, &c.,’’ on a preceding page. 


Barge Canal Terminal Bill Signed.—The Ramsperger bill | 
providing for the submission to voters in November of a ' 


proposition to issue $19,800,000 bonds for the construction 
of barge canal terminals in various cities of the State was 
signed by Governor Dix on July 25. If the bond issue is 
approved by the people, $9,740,000 will be spent, it is stated, 
for terminals for New York City; at Buffalo, $2,800,000; 
Rochester, $700,000; Oswego, $850,000; Syracuse, $1,450,- 








000; Utica, $805,000; Schenectady, $300,000; Plattsburg, 
$100,000; Port Henry, $100,000; Rouses Point, $65,000; 
Troy, $530,000; Albany, $330,000; Tonawanda and North 
Tonawanda, $270,000; Lockport, $200,000, and smaller 
amounts for several other places. 

Bill Establishing City of Beacon with Commission Govern- 
ment Vetoed.—The bill of Assemblyman Hoyt providing for 
the consolidation of the villages of Matteawan and Fishkill 
Landing under the name of the city of Beacon, to be governed 
upon the commission plan, was vetoed by the Governor on 
July 26. The Governor says: ‘I intend to recommend to 
the Legislature of 1912 and have ready for its consideration 
a uniform charter for cities of the third class. Such charter 
should be most carefully prepared and be broad enough in 
its provisions to permit any existing community or com- 
munities by voting upon the question to adopt its provisions 
and thereafter be governed by such law. For this reason 
I disapprove this bill.”’ 

Bill Permitting Legalizing of Bonds by Supreme Court 
Signed.—The Governor has signed Assemblyman Shortt’s 
bill amending the general municipal law by providing, ac- 
cording to the daily papers, that proceedings heretofore 
or hereafter taken by municipal corporations in relation to 
bond issues, pursuant to statute authorizing such procedure, 
may be legalized and confirmed by the Supreme Court in- 
stead of requiring legislative enactments. 

Apportionment Act Upheld.—In a unanimous decision 
handed down July 26, the Court of Appeals held constitu- 
tional the Act passed at a special session of the Legislature 
in 1907 apportioning the Senate and Assembly districts of 
the State. 

Bonds Listed.—The $12,500,000 4% bonds sold on July 20 
(V. 93, p. 245) were listed July 25 on the New York Stock 
Exchange. 

Bill Providing for a Tax on Secured Debts Signed.—Senator 
Harte’s bill providing for a tax of % of 1% on bonds and 
other obligations secured by property located outside the 
State (and also on unsecured debt), and for exemption of 
the same from the annual tax on personal property, has been 
signed by Gov. Dix. See V. 93, p. 241. 

Governor Signs Bill Amending Inheritance Tax Law.—Gov. 
Dix has also signed Senator Harte’s bill changing the In- 
heritance Tax Law so as to reduce the tax on taxable trans- 
fers and inheritances and eliminating therefrom the double- 
taxation feature. See V. 93, p. 241. 


Passaic, N. J.—Commission Form of Government Favored 
by Voters.—On July 25 the electors adopted a commission 
form of government by a vote of 1,792 to 861. The total 
vote was about 60% and the affirmative vote about 40% of 
the vote cast for Assemblymen last year. 


Portland, Ore.—Election on Commission Form of Govern- 
ment Charter.—The Charter Revision Committee at a meeting 
held July 18 finally decided to submit the new charter pro- 
viding for the commission form of government to the voters 
on Jan. 9 1912. See V. 93, p. 63. 


Republic of Liberia.— Debt Setilement Arranged.—A defi- 
nite agreement has been reached, it is stated, in the matter of 
a loan of $1,500,000 to the Republic by banking interests in 
the United States, Great Britain and France. The money 
will be used for the rehabilitation of the finances of the Re- 
public, whose outstanding debt amounts to about $1,500,000. 
A dispatch from Washington to the ‘‘New York Commercial’”’ 
says: 

No convention between either of the countries or with Liberia was neces- 
sary, the United States being the only government to assume any respon- 
sibility. All the bankers who are expected to subscribe to the loan, which 
will be divided equally between the four countries, will do so without the 
guaranty of their respective nations. The American Government, how- 
ever, undertakes the supervision of the customs service by which the loan is 
to be guaranteed. Reed Paige Clark of Vermont was selected by President 
Taft to be appointed by the Liberian Government as general receiver of 
customs for the present. By agreement between the four countries and 
Liberia, the receiver is to be an American but appointed by Liberia. Mr. 
Clark will operate for Liberia, but will have the counsel of the State Depart- 
ment when necessary. Each of the European Powers interested is to ap- 
point a sub-receiver, the three to form a board to scrutinize the operations 
in the matter of customs collections. 

it was stated at theState Department that Dr. Faulkner, who was sent to 
Liberia by the United States and who was subsequently appointed financial 
representative of Liberia, to deal with the bankers and creditors, will soon 
proceed to the final signature of the ageement between Liberia and the 
four groups of bankers. Upon this agreement being signed by the bankers, 


it will then be ratified by the legislature at Monrovia, after which it will 
become effective. 


Southington, Conn.—TJown Buys Water Plant.—With the 
proceeds of the $222,000 444% bonds sold recently to Parkin- 
son & Burr of Hartford, the town has acquired the rights and 
franchises of the Southington Water Co. According to the 
Boston ‘‘Transcript” of July 19,the price paid was $222,- 
156 71, which will net the stockholders about $250 a share 
(there being 600 shares in a $60,000 capitalization) after two 
mortgages and some other floating indebtedness has been 
liquidated. The town owned a quarter of the stock. 

Superior, Wis.—Holders of Old Street Bonds Refuse to 
Accept Part Payment.—According to the Superior ‘‘Tele- 
gram’’ of July 19, the National Exchange Bank of Provi- 
dence, R. I., which holds about $15,000 of the old street- 
improvement bonds issued under the 1889 charter, has re- 
fused to accept a settlement offered by the city of 75% of the 
face value of the bonds. Other holders of these securities 


. have started suit in the Federal Court at Madison to recover 


all the money the city collected on the bonds; also the inter- 
est therefor. i 

Tennessee.—Act Authorizing Cities Having Population of 
130,000 or More to Issue $250,000 Water-Plant-Improvement 
Bonds.—Chapter 379, Laws of 1911, approved June 24, 
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authorizes cities, taxing districts and towns having a popula- 
tion of 130,000 or more, by the Federal Census of 1910 or 
any subsequent Federal Census, to issue $250,000 coupon 
bonds to improve the water-works system, providing such 
system is owned or operated by the municipality. 


Territory of Hawaii.—Bond Sale.—The $1,500,000 4% 
gold 20-30-year (optional) general improvement bonds were 
sold by Treasurer Conkling on July 28 at the U. S. Mortgage 
& Trust Co. in New York. The issue was subscribed for 
over six times, the proffers aggregating more than $9,000,000. 
Gavin L. Payne & Co. of Indianapolis, Ind., and Arthur O. 
Hassensall & Co. of Evansville, Ind., on a joint bid of ap- 
ce orp stegy 101.38 got $1,325,000 of the bonds, their bid 

eing less than one-tenth of a point higher than a joint bid 
of Lawrence Turnure & Co., Folsom & Adams of New York 
and C. F. Childs & Co. of Chicago, who bid 101.30. Esta- 
brook & Co. were awarded $75,000 of the bonds on an aver- 
age bid of 104.25, while Breed & Harrison of Cincinnati, O., 
obtained $100,000 at 102.275. The National City Bank of 
New York bid 100.599 for the entire issue, while the Equita- 
ble Life Insurance Co. offered par for the issue. 

The Secretary of the Treasury before the sale authorized 
the statement that he would accept these bonds as security 
should further deposits be made with national banks. Their 
availability as security for postal savings deposits was prob- 
ably also responsible for the keen bidding, as Porto Rico 4s, 
their chief competitors, have advanced so sharply that there 
are very few in the market. Dillon, Thompson & Clay fur- 
nish the Hawaiian Territory Government with the opinion 
as to legality of the issue and as to their being tax-exempt 
in all parts of the United States. Heretofore Hawaii could 
only issue bonds callable in five years, but by Act of Congress 
of 1910 it is provided that this new issue may run 30 years. 
The Territorial officials, however, fixed 20 years as the call- 
able date. The highest price paid heretofore for Hawaiian 
4s was 101.375, on Oct. 4 1905. This was at a 3.70% yield 
basis to the callable period. The new bonds will be ready 
in about 30 days. 

The detailed bidding July 28 was as follows: 


Amount. Price. Rate. 

$25,000 $26,187 50__104.75 

Estabrook & Co., Boston________- 25,000 26,062 50__104.25 
25,000_- 25,937 50__103.975 
Breed & Harrison, Cincinnati___-_-_- REMY ache Pipe ee 102.275 


Gavin L. Payne & Co. and A. O. 
Hassensall & Co., Evansville----- 1,500,000_- 
Lawrence Turnure & Co., N. Y_-_-_- 
Folson & Adams, N. ¥Y_._____---_- 
C.F. Childs & Co., Chicago 


1,520,777 00__101.385 


1,500,000__ 1,519,359 00__101.29 
(all or none) 





May C. W. Settle, Honolulu_____-_- Ms tlh erts ada nee ena 101 
11,500,000 (all or none)_..100.599 
eee 100.51 
RRR 100.46 
National City Bank, N. Y___-_--- RN 6 de a 100.41 
TER ga apa re 100.36 
IE ae Os eee 100.31 
5” Ce Se ee, et ae 100.26 
Bi > SS i es 100.50769 
aR eI tie 100 .40769 
a. a, ae ae Oh. Es Baodens won oat i ad a i sa 100.30769 
7 a et ee 100.20769 
i TR i PERS TE 100.10769 
200,.000_____. ae Pe sae EN 100.00769 
| 150,000_- 150,213 00__100.142 
150,000__ 150,019 50__100.13 
150,000__ 149,839 50__ $9.89 
Wm.A. Read & Go., N. Y_.-.----- > 150,000_- 149,601 00__ 99.73 
| 150,000_- 149,418 00__ 99.61 
150,000__ 149,241 00_. 99.50 
300,000__ 298,134 00__ 99.378 
300 ,000__- 297,807 00__ 99.269 
© I aoe ere 100.263 
a _..--.100.013 
ars ee Ge es ween sees eon'e ee a ee 99.763 
oe _..-. 99.513 
ei ae i are _.._.. 99.263 
Bank of Hawaii, Ltd., Honolulu____ 250,000__ 250,001 00 


Equitable Life Assurance Soc., N. Y_1,500,900__(all or none) Par 


United States.—Average Price on Panama Bonds.— 
Despatches state that the Treasury Department has figured 
out that the recent issue of $50,000,000 3% 50-year Panam: 
bonds was §sold at the average price of 102.5764.—V. 92, 
p. 1713. 


Winnipeg, Man.—Council Recommends Purchase of Winni- 
eg Electric Railway Co.—According to the ‘‘Manitoba Free 
ress” of July 21, the City Council has decided that if an audit 

of the books of the Winnipeg Electric Railway Co. shows 
sufficient earning power, an ordinance will be passed provid- 
ing for submission to the voters of the question of buying the 
company’s stock at $250 a share (par $100), the asking price. 
The city, if the purchase is made, will have to raise $15,000,- 
000 to pay for the $6,000,000 stock and also assume the 
company’s debenture debt, amounting to about $7,500,000. 


RRR ee 


Bond Calls and Redemptions. 


Republic of Cuba.—Bonds Drawn.—Speyer & Co. give no- 
tice of the payment on Sept. 1 at their offices, 24 Pine St., 
New York, of certain numbered Series A and B bonds of the 
Republic of Cuba gold loan of 1904, which have been drawn 
for redemption. The numbers will be published in the 
‘Chronicle’ advertising columns in the issue of Aug. 19. 


_ — 


—— 


Bond Proposals and Negotiations this week 
have been as follows: 





AKRON, Summit County, Ohio.—Bond O/¢fering.—Proposals will be 
received until 7:30 p. m. Aug. 15 by W. A. Durand, Sec. Sink. Fd. Trustees, 
it is stated, for $132,800 4%% street-imp. bonds. Int. semi-annual. 
Certified check for 5% required. 





ALLIANCE, Stark County, Ohio.—Bonds Refused—Bonds Re-Awarded — 
The $15,200 444% 17-year coupon st.-impt. (city’s portion) bonds sold to 
Otis & Hough of Cleveland (V. 92, p. 1653), and subsequently refused by 


them, have been re-awarded, it is stated, to the First National Bank in 
Cleveland at par. 


AMORY, Monroe County, Miss.—Bond Sale.—The $65,000 544% 20-yr. 
water and sewer bonds offered on July 4 (V. 92, p. 1653) were awarded to 
the Bank of Amory at par and interest. 


ASHLAND, Ashland County, Ohio.— Bond Sale.—On July 24 the $2,800 
5% 5S-yr. (av.) coup. Diamond Alley impt. assess. bonds (V. 93, p. 181) 
were awarded to the Ashland Bank & Savings Co. in Ashland at 105.29 
and int.—a basis of about 3.825%. The bids follow: 

Ashland Bk. &Sav.Co., Ash $2,948 12|Farmers’ Bank, Ashiand__$2,930 16 
First Nat. Bank, Ashland_. 2,935 00] Hayden, Miller & Co., Clev. 2.835 00 


ATLANTIC COUNTY (P. O. May’s Landing), N. J.—Bond Sale.—On 
July 25 the $100,000 5% 10-19-year (ser.) coupon (with priv. of reg.) road 
bonds (V. 93, p. 181) were awarded to the Guarantee Trust Co. in Atlantic 
City at 107.150 and int.—a basis of about 4.331%. 


AUSTIN, Travis County, Tex.—Bond Election.—An election will be 
held Aug. 22 to vote on the question of issuing $33,000 cemetery bonds, 
it is stated. 

AUSTIN COUNTY (P. O. Beliville), Tex.—Bonds Voted.—Local papers 
state that an issue of $175,000 highway bonds was voted at a recent election. 


BANGOR, Penobscot County, Me.—Bond Sale.—On July 28 the $250,000 
4% 20-yr. coup. “municipal purposes”? bonds (V. 93, p. 243) were awarded 


to Wm. A. Read & Co. of Boston at 104.33—a basis of about 3.692%, 
it is stated. 


BARRY TOWNSHIP SCHOOL DISTRICT (P O. Barry), Pike County, 
Ill.— Bonds Defeated.—The question of gee $42,000 high-school-building 
bonds failed to carry, reports state, at an election held July 15. 

BATES COUNTY (P. O. Butler), Mo.—Bond Sale.—On July 18 the $170,- 
000 6% drainage bonds (V. $3, p. 181) were awarded to Hoehler & Cum- 
mings of Toledo for $171,150, making the price 100.676. Bids were also 
received from McCoy & Co. of Chic., Wm. R. Compton Co. of St. Louis, 


Francis Bros. & Co. of St. Louis and the Duvall & Percival Trust Co. in 
Butler. Date July 11911. Int. J. & J. 


BEDFORD, Cuyahoga County, Ohio.— Bond O/fering.—Proposals will be 
received until 8 p. m. Aug. 21 by C. C. Lowe, Vil. Clerk, for the following 
44%% impt. bonds (V. 92, p. 1579): 
$35,000 water-supply bonds. Due $1,000 Aug. 1 1923 and $2,000 yrly. 

Aug. 1 1924 to 1940 incl. 
8,000 sewerage-disposal-works bonds. Due $1,000 Aug. 1 1918, 1919 
and 1920, $2,000 Aug. 1 1921 and 1922 and $1,000 Aug. 1 1923. 
3,000 water-main and sewer (village’s portion) bonds. Due $1,000 


Aug. 1 1915, 1916 and 1917. 

Auth. election held June 20 1911. Denom. $1,000. Date Aug. 1 1911. 
Int. F. & A. Bonds to be delivered and paid for within 10 days from time 
of award Cert. check on a bank in Cuyahoga County for 10% of bonds 
bid for, payable to the Treas., required. Purch. to pay accrued int. 

BELLEVUE, Huron County, Ohio.—Bond Offering —Proposels will be 
received until 12 m. Aug. 18 by T. M. Weaver, City Clerk, for the following 
5% coupon improvement bonds: 
$10,000 street-improvement (city’s portion) bonds. Due $500 each six 

months from March 1 1919 to Sept. 1 1928 inclusive. 

2,000 sewer, drain and ditch bonds. Due $500 each six months from 

March 1 1919 to Sept. 1 1920 inclusive. 

Denom. $500. Date Aug.11911. Int.M.&S. Bonds to be delivered 
and paid for within 10 days from time of award. Certified check for $200, 
payable to the City Treasurer, required. Purchaser to pay accrued int. 


BELMONT. Middlesex County, Mass.—Bids.—The following bids were 


| also reecived on July 20 for the $5,000 30-yr. sewer and $5,000 1-10-yr. (ser.§ 


school 4°% bonds awarded to Geo. A. Fernald & Co. of Boston (V. 93, 
p. 243) at 107.34 & int. and 101.54 & int., respectively: 
Sewer Bonds. School Bonds. 








aT = 106.199 100.519 
I I al le cl sa tiie 106.139 101.08 
ie. eee Ge Ce. SO, on tn wekedwawcdeuncue 105.51 101.51 
Ges GED EOI, BGO. ooo cocceccadice eoeeus 101.25 
Blake Bros. & Co., Boston (for both issues)______-_- ———104.21 

N. W. Harris & Co., Inc., Boston (for both issues) _.._————-104.079 
Estabrook & Co., Boston (for both issues)_.__.__-_- ——-- 103.88 

Adams & Co., Boston (for both issues)_______.___- ———103.612— 
Curtis & Sanger, Boston (for both issues)__...._.._....—- 103.17 





BENTON HARBOR, Berrien County, Mich.—Bond Sale.—Weil, Roth & 
Co. of Cincinnati have been awarded at 101 an issue of $100,000 factory 
bonds, according to the ‘‘Michigan Investor’ of July 22. The Council by 
unanimous vote turned the proceeds over to the Development Company, 
which in return executed to the city a clear deed and title to certain land 
and purchased the $50,000 44% water bonds of the city (V. 92, p. 1714) 
due Jan. 1 1941. 

BERGEN COUNTY (P. O. Hackensack), N. J.—Bond Sale.—On July 26 
the 5 issues of 4%% coup. (with priv. of regis.) hospital and road-impt. 
bonds (V. 93, p. 243), aggregating $147,000, were awarded, dispatches 
state, to the People’s National Bank of Hackensack at 104.09. 

BIBB COUNTY (P. O. Macon), Ga.—Bond Election Proposed.—Reports 

tate that an election will be called to vote on a proposition to issue $525,000 
road, court-house, jail and high-school bonds. 

BIG HORN COUNTY SCHOOL DISTRICT NO. 45 (P. O. Raymond) 
W yo.—Bond O/fering.—Proposals will be received until 1 p. m. Aug. 26 by 
A. W. Barndt, Clerk, for $1,000 6% coupon building bonds. Auth. Chap. 
140 Rev. Stat. of 1910. Denom.$500. Date July 11911. Int. July 1 at 
the County Treasurer's office at Basin or at the State Treasurer’s office 
at Cheyenne, as the holder may elect. Due in 20 years. These bonds 
were previously offered on July 8 (V. 92, p. 1714.) 


BIRMINGHAM, Ala.—Bond O/fering.—Proposals will be received until 
3 p.m. Aug. 22 by C. Exum, Pres. Board of Comm'rs, for the $1,300,000 
5% 30-year revenue-deficiency bonds voted July 3 (V. 93, p.119). Denom. 
$1,000. Int. semi-ann. Certified check for $2,500 required. 


BLACKBERRY, Itasca County, Minn.—Bond O//ering.—-Proposals will 
be received until 1 p. m. Aug. 4 by the Bd. of Supervisors for $8,000 road 
and bridge bonds at not exceeding 6% int. Denom. $500. Int. ann. 
Due $500 yrly. from 1915 to 1928 incl. Cert. check for $250, payable to 
W. F. Fulton, Town Clerk (P. O. Grand Rapids), required. These bonds 
were previously offered on June 2, but not sold (V. 92, p. 1714). 


BLACKSBURG, Montgomery County, Va.—Bond O/fering.—Proposals 
will be received until 12 m. Aug. 2 by F. W. Eheart for the $12,000 6% 
water and sewerage bonds voted May 16 (V. 92, p. 1450). Denom. $100. 
Date July 11911. Due 30 yrs., opt. after 15 yrs. 


BLOOMINGTON, Monroe County. Ind.—Bonds Offered by Bankers.—An 
issue of $9,000 4% funding tax-free bonds is being offered to investors by 
Gavin L. Payne & Co. of Indianapolis. Denom. $500. Date June 1 1911. 
int. J. & D. at Bloomington Nat. Bk. Due $500 yrly. Dec. 1 1913 to 1918 
incl. and $1,000 yrly. Dec. 1 1919 to 1924 incl. Legality approved by 
Smith, Duncan, Hornbrook & Smith of Indianapolis. 


BOAZ, Marshall County, Ala.—Bond O/ffering.—Proposals will be re- 
ceived until 12 m. Aug. 1 by R. E. Boroughs, City Clerk, tor $20,000 5% 
water bonds. Denom. $500. Int. semi-ann. Due 30 yrs. Cert. check 
for 2%% of amount of issue required. These bonds were previously offered 
on Mch. 1 1911 (V. 91, p. 1466). 


BOISE CITY, Ida County, Idaho.—Bond Sale.—On July 21 the $40,000 
44%% 10-20-year (opt.) coupon fire dept. impt. bonds (V. 93, p. 181) were 
awarded to the Harris Trust & Savings Bank in Chicago at par and int. less 
$735 for expenses. Other bids follow: 

A. B. Leach & Co., Chicago-_$38,810|Seasongood & Mayer, Cin___$38,410 

BOKCHITO, Bryan County, Okla.—Bond Election.—Reports state that 
an election will be held on July 31 to vote on the question of issuing $12,500 
water bonds. 

BOSTON, Mass.—Temporary Loan.—A loan of $1,000,000 due in Novem- 
ber has been negotiated, it is stated, at 234% discount. 

BRADENTOWN, Manatee County, Fla.—Bond Oj/fering.—Proposals will 
be received until 12 m. Aug. 24 by E. Kretschmar, City Clerk, for $45,000 
5% gold coup. water and sewerage bonds. Denom. $500. Date July 1 
1911. Int. J. & J. in Bradentown. Due July 1 1941. Oyt. after 20 
years. Cert. check for 2%, payable to the City Clerk, required. 

BREMEN, Fairfield County, Ohio.—Bond O//ering.—Proposals will be 
received until 12 m. Aug. 14 by C. E. Thompson, Vil. Clerk, for the follow- 
ing 5% coup. im 


pe bonds: 

$3,000 sewer (village’s portion) bonds. Due $500 yrly. Aug. 7 from 1912 
1 

Due $500 yrly. Aug. 7 from 2912 to 1921 incl. 


to 1917 incl. 
5,000 water-works bonds. 
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Denom. $500. Date Aug. 7 1911. Int. F. & A. at the Vil. Treas. | 


office or at the Bremen Bank Co. Bonds to be delivered and paid for 
within ten days from time of award. Cert. check for 2% of bonds bid for, 
payable to the Vil. Treas., required. Purch. to pay accruedint. Bonded 
debt at present $23,900.. No floating debt. Assessed val. for 1911, 


$1,000,000. 


BRISTOL COUNTY, Mass.—wNote Offering.—Proposals will be received 
untirio a.m. Aug. 1, it is stated, by the Co. Comm’rs, F. M. Chace, Chair- 
man (P. O. Taunton), for $30,000 4% court-house notes. Date Aug. 2 
1911. Int. F. & A. Due $10,000 on Aug. 2 in 1917, 1918 and 1919. 


BRYAN COUNTY (P. O. Durant), Okla.—Bond Election.—A proposition 
to ~L $130,000 bridge bonds will be submitted to a vote on Sept. 12. 


CALLOWAY COUNTY (P. 0. Murray), Ky.—Bond Election.—A propo- 
sition to issue $40,000 court-iouse bonds will be submitted to a vote of 
the people, it is stated, at the general ejection in November. 


CANAAN TOWNSHIP SCHOOL DISTRICT (P. O. Athens, R. F. D. 
No. 7), Athens County Ohio.— Bond Sale.—On July 15 the $2,000 5% 
12 1-6-yr. (av.) coup. b dg. bonds (V. 93, p. 64) were awarded, $500 to Har- 
vey A. Person at 106.55, $1,000 to Robt. Smith at 103.10 and $500 to 
Geo. Crawford at 103.10. Bids were also received from the New First 
Nat. Bank of Columbus at 104.30 and Hayden, Miller & Co. of Cleveland. 


CASON INDEPENDENT SCHOOL DISTRICT (P. O. Cason), Morris 
County, Tex.—Bond Offering.—Proposals will be received until 10 a. m. 
Aug. 1 by J. C. Porter, Sec. of School Board, for the $5,000 5% school bonds 
registered by the State Comptroller on June 21 (V. 93, p. 120). Due 40 
yrs., opt. after 20 yrs. Cert. check for $100 required. 


CENTER POINT, Linn County, lowa.—Bond Election.—A vote will be 
taken on the question of issuing electric-light bonds, it is stated. 


CENTRALIA, Boone County, Mo.—Bonds De/feated.—An election held 
June 26 defeated a proposition to issue $6,500 water and sewer bonds, ac- 
cording to reports. 


CHAPPELL SCHOOL DISTRICT (P. O. Chappell), Deuel County, Neb. 
—Bond Election Proposed.—Tnhere is talk of calling an election to vote on 
the question of issuing $12,000 bidg. bonds. 


- CHICAGO, Hil.—Sanitary District.—Bond O//fering.—Proposals will be 
received until 1 p. m. Aug. 24, it is stated, for $1,000,000 4° bonds. Date 
Sept. 11911. Due $50,000 yrly. beginning Sept. 1 1912. 


CHILDRESS, Childress County, Tex.—Bonds Registered.—The State 
ae registered on July 20 an issue of $15,000 5% 10-40-yr. (opt.) 
water bonds. 


CHILDRESS COUNTY (P. O. Childress) , Tex.— Bond Election Proposed 
—A petition is being circulated calling for an election to vote on the issuance 
of $50,000 road bonds (V. 92, p. 1581). 


CHILLICOTHE SCHOOL DISTRICT (P. O. Chillicothe). Ross County 
Ohio.—Bond Offering.—Proposals will be received until 12 m. Aug. 1 by 
B. E. Stevenson, Clerk Board of Educ., for $40,000 4% coupon bonds. 
Denom. $500. Date Aug.11911. Int.M.&S. Due $1,000 each six mos 
from Mch. 1 1922 to Sept. 1 1941 incl. Certified check for 2% of bonds 
bid for, payable to the Treasurer, is required. Purchaser to pay accrued int. 


CLARKE COUNTY (P. O. Athens), Ga.—Bond Election Postponed.— 
The County Clerk advises us that the election to vote on the question of 
issuing the $200,000 court-house and jail bonds, which was to have been 
held July 11 (V. 92, p. 1654), has been postponed until the latter part of Sept. 


CLAY COUNTY (P. O. Henrietta), Tex.—Bond Election.—A proposition 
s issue } ay eae road bonds will be voted upon, reports state, at an elec- 
tion on Aug. 5. 


CLEVELAND, Ohio.—Bond Sale.—The Sinking Fund Trustees have 
been awarded the eight issues of bonds aggregating $513,000 ($498,000 4 is 
and $15,000 4s) awarded on June 19 to the New First Nat. Bank in Colum- 
bus and subsequently refused by it (V. 92, p. 1714). 


CLEVELAND, Ohio.—Bonds Authorized.—Ordinances have been passed 
roviding for the issuance of the following 4% coup. bonds: 
100,000 ref. bridge bonds. Date Sept. 11911. Int. from Oct. 1 1911. 
Due Oct. 1 1924. 
35,000 pve am sch. bonds. Date 1 1911. Int. 


Sept. from 


. ct. 1 1911. Due Oct. 1 1924. 
_ 100,000 funding bonds. Date Oct. 1 1911. Int. from Nov. 1 1911. 
Due Nov. 1 1924 


Auth. Sec. 3916, Gen. Code. Denom. $1,000. 
Am. Exchange National Bank in New York. 
Bonds Authorized.—Ordinances have been passed providing for the 
issuance of the following coupon improvement bonds: 
2,000,000 4 1-10% public-hall and office bonds. Date July 1 1911. Due 


July 1 1936. 
1,000,000 444% intercepting sewer bonds. Date Oct. 1 1911. Due 
Denom. $1,000. 


Oct. 1 1946 
Int. semli-ann. at the American Exchange National 
Bank in New York. 

CLEVELAND HEIGHTS..Ohio.—Bond O/ffering.—Proposals will be re- 
ceived until 12 m. Aug. 22 by H. H. Canfield, Vil. Clerk (P. O. No. 309 
Beckman Bldg., Cleveland), for the following 4 14°% coup. impt. assess. bds.: 
$37,537 Edgehill Road bonds. Denom. $1,000, $500 and $37. Due 

$3,537 Oct. 1 1912, 33,000 Oct. 1 1913 and 1914 and $4,000 yrly. 
Oct. 1 1915 to 1921 inel. 
57,335 Overlook Road bonds. Denom. $1,000, except one bond of $335. 


Int. semi-ann. at the 


Due on Oct. 1 as follows: $5,335 in 1912, $6,000 tn 1913, $5,000 
in 1914, $6,000 In 1915, 1916 and 1917, $5,000 in 1918 and $6,000 
in 1919, 19290 and 1921. 

Auth. Sec. 3914, Gen. Code. Date ‘‘day of sale.’’ Int. A. & O. at the 


Vil. Treas. office. Bonds to be delivered and paid for within 10 days from 
time of award. Cert. check on a bank other than the one making the bid, 
for 10% of bonds bid for, payable to the Vil. Treas., required. Purch. to 
pay accrued interest. 

‘CLEVELAND SCHOOL DISTRICT (P.O. Cleveland) , Ohio.— Bonds Nott 
Sold.—No bids were received on July 17 for the $500,000 4% 20-year 
building and improvement bonds (V. 93, p. 65). 

COEUR d’ALENE, Kootenai County, Idaho.—Bond O/fering.—Pro- 
posals will be received until Aug. 1, it is stated, by J. Christ, City Clerk, for 
$49,000 6% funding bonds. Denom. $1,000. 

COIN, Page County, lowa.—Bonds Voted.—A vote of 108 ‘‘for’’ and 80 
‘‘against’’ was cast on June 27 on the question of issuing the $12,000 water 
bonds (V. 92, p. 1581). 

COLUMBUS GROVE, Putnam County, Ohio.—Bond Sale.—On July 18 
$6,000 444% 5-year str.-impt. bonds were awarded to the Peoples Bank 
Co. at par. Denom. $600. Date Aug. 11911. Int. F. & A. 


COLUMBUS SCHOOL DISTRICT (P. O. Columbus), Ohio.— Bond O/ffer- 
ing.—Proposals will be received until 12 m. Aug. 1 by E. B. MacFadden, 
Clerk Bd. of Ed., for $126,000 4% coup. bonds. Auth. Sec. 7629, Gen. 
Code. Denom. $1,000. Date Aug. 11911. Int. F. & A. at the Clerk’s 
office. Due Aug. 11931. Cert. check on a local bank for $3,000, payable 
to the Bd. of Ed., is required. Blank forms for bids will be furnished by 
the School Board on application. Bids must be unconditional. It was 
reported in some of the papers that $216,000 bonds were to be offered on 
Aug. 12 (V. 93, p. 244). This is apparently an error. 


COLUMBUS TOWNSHIP SCHOOL DISTRICT (P. O. McMillan), Luce 
County, Mich.—Bond Offering.—Proposals will be received until 2 p. m. 
Aug. 1 by H. Mark, Sec., for $7,500 5% bldg. bonds. Int. March. Due 
$3,000 March 1 1913 and $1,500 on March 1 in 1914, 1915 and 1916. Cert. 
check for $150 required. 


COMMONWEALTH SCHOOL DISTRICT, Cal.—Bond Sale.—The Cali- 
fornia Nat. Bank in Santa Ana has been awarded at par and int., it is stated 
$3,000 bonds. 

CORNELIA, Habersham County, Ga.—Bond Sale.—The $5,000 5% 
30-year sewer bonds voted Apr. 29 (V. 92, p. 1328) have been awarded to 
J.B. McCrary & Co. of Atlanta at par. Purchaser also to furnish printed 








nds. 

COSHOCTON, Coshocton County, Ohio.—Bond Sale.-—On July 24 the 
four issues of 444% 1-10-yr. (ser.) coup. tax-exempt str.-impt. bonds, ag- 
gregating $13,800 (V. 93, p. 182), were awarded to the Commercial Nat. 
Bank in Coshocton at par and int. Other bids were received from Otis & 
Hough, Hayden, Miller & Co., both of Cleveland, and the Coshocton Nat. 
Bank in Coshocton. 

CUYAHOGA COUNTY (P. O. Cleveland), Ohio.—Bond Sale.—The fol- 
lowing bids were received on July 22 for the $500,000 4% 16-yr. (av.) coup. 
bonds (V. 93, p. 120). 

Tillotson & Wolcott Oo., Cleve.; Western German Bank, Cin.;)*$501,017 

oO is He eh ole he ea i ayden, Miller & Co.. Cleveland... 700 
tis ougn, Cleveland; Hayden, Miller & Co., Cleveland 500, 
*This bid was successafw). ? 





DALLAS COUNTY (P. O. Dallas), Tex.—Bonds Voted.—Barty returns 
indicate that the proposition to issue the $500,000 road bonds (V. 92, 
p. 1582) carried on July 22. 


DEDHAM. Norfolk County, Mass.—Loan O/ffering.—Propogals will be 
received until 3 p. m. July 31, it is stated, by the Town Treasurer fora tem- 
porary loan of $20,000 due Nov. 6 1911. 

DUNKIRK SCHOOL CITY, Ind.—Bonds Offered by Bankers.—Gavin L. 
Payne & Co. of Indianapolis offer for sale $14,400 44% 3-10-yr. (ser.) 
school] bonds. Denom. $500. Date May 151911. Int. M. & N. at First 
State Bank, Dunkirk. Legality approved by Smith, Duncan, Hornbrook 
& Smith of Indianapolis. No other debt. Assessed val. $721,015. 


ECORSE TOWNSHIP SCHOOL DISTRICT NO. 1, Wayne County, Mich. 
—Bond Offering.—Proposals will be received until 7 p. m. to-day uly 29 
by E. Le Blanc, Sec. Bd. of Ed., in the village of Ford (P. O. Detroit), for 
$30,000 5% school bonds. Int. semi-ann. Due 15 yrs. Cert. check for 
$500 required. 


ELIZABETH, Union County, N. J.—Bond Sale.—On July 27 the $24,000 
4% 30-year coupon school bonds (V. 93, p. 244) were awarded to the Unicn 
County Savings Bank in Elizabeth at par and interest. 


ELLENSBURG, Kittitas County, Wash.—Bonds Proposed.—This city 
is considering the issuance of $100,000 6% municipal-light-plant bonds, 
according to reports. 


ELLSWORTH TOWNSHIP (P. O. Ellsworth), Mahoning County, Ohio. 
—Bond Sale.—On July 22 the $7,500 44% 4-8-year (ser.) coupon road 
bonds (V. 93, p. 65) were awarded to the Dollar Sav. Bank Co. in Niles for 
$7,525 (100.33) and int.—a basis of about 4.434%. Other bids follow: 

Farmers’ Nat.Bk.,Canfield.$7,508 75| Niles Trust Co., Niles_____ $7,500 00 


EUGENE, Lane County, Ore.—Bonds Voted.—The election held July 17 
resulted in favor of the proposition to issue the $130,000 refunding and 
$57,000 water and power-plant bonds (V. 93, p. 182). 


EVANSVILLE, Vanderburg County, Ind.—Bonds Autkorized.—The 
City Council has authorized the issuance of $800,000 4% refunding bonds, 
it is stated. Denom. $100, $500 and $1,000. 


FERGUS COUNTY SCHOOL DISTRICT NO. 1 (P. O. Lewistonw), Mont. 
—Bond Sale.—On July 17 the $67,000 5% 10-20-yr. (opt.) gold coup. tax- 
exempt bldg. bonds (V. 93, p. 65) were awarded to the Harris Trust & 
Savings Bank in Chicago for 368,107 (101.652) and int.—a basis of about 
4.79°%% to opt. date and 4.871% to full maturity. Other bids follow: 
Devitt, Tremble & Co.,Ch*$68,387 00} Wash.Tr.&S.Bk. ,Seattle_$67,503 00 
Union Tr.& S. Bk., Spok. 67,703 50;|Cutter, May & Co., Chic__ 67,465 00 
C. H. Coffin, Chicago. —.__*67,701 00| Woodin, McNear&Moore,Ch 67,342 00 
Empire Bk. &Tr.Co.,Lewis 67,525 00|E.H. Rollins & Sons, Den. 67,221 10 

— Thos. J. Bolger Co., Chic_*67,037 00 
*We are advised that these bids were not accompanied by cert. checks. 

Auth. Sec. 875, 1003-1018, Rev. Code of 1907. Int. payable at the 
County Treas. office. 

FRANKLIN COUNTY (P. O. Malone), N. Y.—Bond Sale.—On July 14 
the 3100,000 414% 10-19-yr. (ser.) reg. road bonds (V. 93, p. 120) were 
awarded to Isaac W. Sherrill at 104.01—a basis of about 4.13%. Other 
bids follow: 

E. H. Rollins & Sons, N. Y.104.299{|R. L. Day & Co., N. Y 103.096 
Estabrook & Co., N. Y_--.-.- 103.761] First Nat. Bank, Chateaugay100.00 

FRANKLIN COUNTY (P.O. Columbus), Ohio.—Bond O//ering.—Pro- 

posals will be received until July 26, it is stated, for $500,000 bridge bonds. 


FREMONT, Sandusky County, Ohio.—Bond Sale.—On July 18 $7,000 
4%% coup. Prospect St. impt. assess. bonds were awarded to the Colonial 
Bank in Fremont for $7,092, making the price 101.314, a basis of about 
4.363%. Denom. $350. Date July 11911. Int. A. & O. at the Sinking 
Fund Trustees’ office. Due $350 each six months from Apr. 1 1913 to 
Oct. 1 1922, inclusive. 

FREMONT COUNTY SCHOOL DISTRICT NO. 8, Wyo.—Bond Offering. 
—Proposals will be received until 9 a. m. Aug. 1 by D. M. Gosnell, Dist. 
Clerk (P. O. Hudson) for $1,500 6% coup. bldg. bonds. Denom. $100. 
Date Aug.11911. Int.in Aug. Due $100 yearly Aug. 1 1921 to 1935,incl. 

FRIANT SCHOOL DISTRICT, Cal.—Bond Sale.—The Selma Savings 
aeage was gt awarded $1,300 school bonds at par and interest, accord- 
ng to reports. 


FULTON, Oswego County, N. 
received until 8 p. m. Aug. 10 by 





-——-—— -— =— 


Y.—Bond O/fering.—Proposals will be 
G. B. Deuel, City Chamberlain, for the 
$20,000 444% reg. sewer bonds (V. 92, p. 1193). Denom. $1,000. Date 
Aug. 15 1911. Int. F. & A. at the Citizens’ Nat. Bank in Fulton. Due 
$1,000 yearly Aug. 15 from 1912 to 1931 incl. Bonds will be delivered 
Aug. 15 1911. Cert. check on an incorporated State or national bank for 
aoe payable to the City Chamberlain, required. Purch. to pay accrued 
nt. 

GARY, Lake County, Ind.—Bond O/ffering.—Proposals will be received 
until Sept. 5, it is stated, by the Common Council, for $50,000 4% 10-yr. 
police and fire-station bonds. Denom. $1,000. 


REENBURG SCHOOL DISTRICT NO. 6, N. ¥Y.—2ond Sale.—On May 
25 $6,000 5°% bonds were awarded to Douglas Fenwick & Co. of New York 
City at 100.13. Due from Jan. 1 1913 to 1924. 


GREENVILLE, Hunt County, Tex.—Bonds Voted.—An election held 
July 17 is stated to have resulted in a vote of 336 to 171 in favor of a propo- 
sition to issue $85,000 water bonds. 


GROVE, Delaware County, Okla.—Bond Sale.—Reports state that an 
issue of $25,000 electric and water-plant bonds was awarded on July 21 to 
B. F. Stone of Oklahoma City. 

HADDON HEIGHTS, Camden County, N. J.—Bond O/fering.—Propos- 
als will be received until 8 p. m. Aug. 1 by F. Fries, Mayor, for $30,000 of 
the $60,000 coupon or registered str.-impt. bonds (V. 92, p. 480). Bids 
are requested at both 4%°% and 5% int. Int. semi-ann. Due 20 years. 
Bonds are exempt from taxation in New Jersey. Certified check ona 
national bank for at least 5% of bid, payable to the Boro. Treas., required. 
Purch. to pay acrued int. Bonded debt, $58,000. Floating debt, $2,500. 
Assessed valuation, $1,134,831. ; 

HAMILTON COUNTY (P. O. Chattanooga). Tenn.—Bonds Re-Sold.— 
Wm. A. Read & Co. of New York advise us that they have re-sold all of the 
$500,000 4%% 30-year road bonds purchased by them through the Chat- 
tanooga Clearing-House Assn.,towhom the bonds were awarded in March. 
(V.-92, p. 899.) 

HAMTRAMCK SCHOOL DISTRICT NO. 8 (P. O. Hamtramck), Wayne 
County, Mich.—Bonds Voted and Sold.—Reports state that a proposition 
to issue $35,000 414% 15-year building bonds carried by a vote of 46 to 17 
at an election held recently. ‘These bonds have been sold to M. Finn of 
Detroit at 102, according to reports. ; ’ 

HARDIN COUNTY (P. O. Kenton), Ohio.—Bond O/ffering.—Proposals 
will be received until 12 m. Aug. 7 by E. J. Carey, Co. Aud., for $76,350 5% 
pike-constr. bonds. Auth. Sec. 7218 and 7219, Gen. Code. Date Aug. 1 
1911. Int. F. & A. Due on Aug. 1 as follows: $24,025 in 1912, $21,885 
in 1913, $16,285 in 1914 and $14,155 in 1916. Cert. check on some Kenton 
Bank for $1,000, payable to the Co. Aud., required. 

HAZLEHURST, Jeff Davis County, Ga.—Bonds Voted.—Reports state 
that an issue of $5,000 additional electric-light bonds was authorized at 
an election held recently. 

HERKIMER COUNTY, N. ¥ —Bond Sale.—On July 1 the $108,000 4% 
9 %-year (av.) coupon (with priv. of reg.) Series F road bonds (V. 92, p. 
1655) were awarded to Adams & Co. of New York at par. | 

HONEA PATH, Anderson County, So. Caro.—Bond O/fering.—Propos- 
als will be received until 12 m. Aug. 10 by J. F. Monroe, F. H. Huogens 
and L. A. Brock, Comm’rs of Public Works, for $26,000 water-works and 
$11,000 electric-light coupon bonds at not exceeding 6% int. Authority 
election held May 9 1911. Denom. to suit purchaser. Int. payable at 
place designated by purchaser. Due 40 years, opt. after 20 years. Cert, 
check (or cash) for 10% of bonds bid for required. Bids must be uncondi- 
tional. 

HUNTINGTON (P. O. Shelton), Fairfield County, Conn.—Bond Sale.— 
On July 25 the $100,000 44% 20-year coup. school and funding bonds 
(V. 93, p. 244) were awarded to Perry, Coffin & Burr of Boston at 100.77 
and interest. 

Other bids follow: 

HincksBros.&Co.,NewHaven-_100.70| Harris, Forbes & Co., N. Y_100.292 
E. H. Rollins & Sons, Boston.100.68| Estabrook & Co., Boston__100.15 
Morgan,Livermore & Co.,N.Y.100.67| Parkinson & Burr, Hartford 99.7383 

INDIANA.—Bonds Offered by Bankers.—J. F. Wild & Co. of Indianapolis, 
in their circular dated July 25 describing bonds which they offer to investors, 
nnn ine following issues, the sale of which we have not previously 
reported: :; 

4%% Gravel Road Bonds (Taz-Free). 
Cass County—$7,780sJefferson Twp. bonds. Denom. $389, 
1911. 


Date Mch. 15 
Due $389 each six mos. from May 15 1912 to Noy, 18 1921 incl, 
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Hamilton County—$4,368 Jackson Twp. bonds. Denom. $336. Date | 


‘May 161911. Due $336 each six mos., May 15 1914 to May 15 1920 incl. 
Packe County—$3,621 33 Howard Twp. bonds. Denom. $181 06 and 
$181 07. ate May 3 1911. Due $181 06, one bond each six mos., 
May 15 1912 to Nov. 15 1921 incl. 
$3,517 95 Reserve Twp. bonds. Denom. $175 89 and $175 90. Date 
me of 31911. Due one bond each six mos., May 15 1912 to Nov. 15 1921 
nc 


Sullivan County—$9,464 Cass Twp. bonds. Denom. $473 20. Date 
AD. 15 1911. Due $473 20 each six mos., May 15 1912 to Nov. 15 1921, 
Cc 


$8,465 Hamilton Twp. bonds. Denom $423 25. DateApr.15 1911. 
Due $423 25 each six mos., May 15 1912 to Nov. 15 1921 incl. 


$3,425 Cass Twp. bonds. Denom. $171 25. Date Apr. 15 1911. Due 
- $171 25 each six mos., May 15 1912 to Nov. 15 1921 incl. 
Vigo County—$4,550 Riley Twp. bonds. Denom. $350. Date May 15 


1911. Due $350 each six mos., May 15 1915 to Nov. 15 1916 incl., $350 
Nov. 15 1917 and $350 each six mos., May 15 1918 to Nov. 15 1921 incl. 
$3,700 Fayette Twp. bonds. Denom. $185. Date June 11911. Due 
$185 each six mos., May 15 1912 to Nov. 15 1921 incl. 
Int. M. & N. 15 at the County Treasurer’s office. Legality of issues 
approved by Smith, Duncan, Hornbrook & Smith. 
School-House Bonds (Taz-Free) . 

California Township, Stacke County—$12,000 44% 1-15-year (ser.). 
Denom. $500 and $300. Date July 151911. Int.J. &J. at the Farmers 
State Bank in Knox. 

= Township, Howard County—$4,600 4%% 1-10-year (ser.) bond. 

enom. $460. Date Aug.11911. Int. F. & A. at Kokomo Nat. Bank. 

York Township, Benton County—$9,500 6% bonds. Denom. $500. Date 
June 61911. Int. J. & J. at the Raub State Bank. Due $500 each six 
—f from July 1 1912 to July 1 1914 incl. and July 1 1917 to July 6 1923 


nel. 
a aoe of above bonds approved by Messrs. Smith, Duncan, Hornbrook 
mith. 


IRVINGTON, Essex County, N. J.—Bond Offering.—Proposals will be 
received until 8 p.m. Aug. 7 by M. Stockman, Town Clerk, for $90,000 4% 
school bonds. Denom. $1,000. Int. semi-ann. Due 50 yrs. 


JACKSON, Madison County, Tenn.—Bonds Voted.—According to re- 
ports, an election held July 25 resulted in favor of the proposition to issue 
the $100,000 bonds for the extension of the New Orleans Mobile & Chicago 
RR. to this city (V. 93, p. 182). The vote was 717 to 106. 


JAMESTOWN, Chautauqua County, N. Y¥Y.—Bond O/fering.—Proposals 
will be received until 2 p. m. Aug. 5, it is stated, by W. J. Blystone, Chair- 
man Bd. of Estimate and Reviews, for $70,000 44%% 1-30-yr. (ser.) impt. 
bonds. Int. semi-annual. 


KALAMAZOO, Kalamazoo County, 
& Co. of Chicago have been awarded $18,000 4% city-impt. bonds dated 
Aug. 11911. Due from 1914 to 1922. 


KEARNY, Hudson County, N. J.—Bond Sale.—On July 26 the $62,000 
44%% 25-yr. school bonds (V. 93, p. 66) were awarded to John D. Everitt & 
Co. of N. Y. at 103.599—a basis of about 4.265%. Other bids follow: 
Outwater & Wells, Jersey C_103.28|R.M. Grant & Co., N. Y__...101.41 

Denom. $1,000. Date Aug. 11911. Int. F. & A. 


KENMARE, Ward County, No. Car.—Bond Sale.—On July 14 the $10,- 
000 5% 20-yr. city-hall bonds (V. 93, p. 121) were awarded to F. L. Beise- 
ker at par. Bids were also received from C. H. Coffin, S. A. Kean & Co., 
Farson, Son & Co. and H. C. Speer & Sons Co., all of Chicago. Denom. 
$500. Aug. 1 1911. 


KENNEWICK, Benton County, Wash.—Bond Sale.—The Hanchett 
Bond Co. of Chicago has been awarded the $30,000 54% 10-20-year (opt.) 
sewer bonds (V. 92, p. 750). Date Apr. 15 1911. 


KENOSHA, Kenosha County, Wis.—Bond O/fering.—Proposals will be 
received until 2 p.m. Aug. 7 by G. W. Harrington, City Clerk, for $25,000 
4% ‘Frank School’’ bonds. Denom. $500. Date July 1 1911. Int. 
J. &J. atthe City Treas. office. Due $2,500 yearly for 10 years. Certified 
or cashier’s check for $500, payable to the City of Kenosha, required. 
This offering was inadvertently reported under the head of ‘‘Kenosha’ 
Ohio,’’ in last week’s ‘‘Chronicle.”’ 


KENTWOOD, Tangipahoa Parish, La.—Bond Election.—Reports state 
that an election will be held Aug. 1 to vote on a proposition to issue $50,000 
water and sewerage bonds. 


KING COUNTY (P. O. Seattle), Wash.—Bond Election.—A vote will be 
— Re on 5, it is stated, on the question of issuing $1,500,000 court- 
ouse bonds. 


KING COUNTY SCHOOL DISTRICT NO. 97, Wash.—Bond Sale.—On 
July 15 an issue of $6,000 1-5-yr. (opt.) coup. bldg. bonds voted June 15 
was awarded to the State of Washington at par for 5s. A bid of par for 
5 4s was also received from W. D. Perkins & Co. of Seattle. Denom. $500. 
Date Aug.11911. Int. Aug. 1 at the Co. Treas. office or at the fiscal agency 
rr ra mane in New York, at option of purchaser. Bonds to be delivered 

ug. , 


KING COUNTY SCHOOL DISTRICT NO. 134, Wash.—Bond Sale.— 
On July 22 the $7,000 1-5-yr. (opt.) coup. site and bldg. bonds (V. 93, p. 
183) were awarded to the State of Washington at par for 5s. A bid of par 
for 5 \%s was also received from W. D. Perkins & Co. of Seattle. 


KIPP CONSOLIDATED SCHOOL DISTRICT NO. 1 (P. O. Kipp), 
Saline County, Kan.—Bonds Voted.—According to reports, a proposition 
- ag building bonds carried by a vote of $7 to 18 at anelection 

e uly ; 


LARCHMONT, Westchester County, N. Y.—Bond Sale.—On July 24 the 
$25,000 5-29-yr. (ser.) reg. sidewalk bonds (V. 93, p. 121) were awarded to 
Isaac W. Sherrill of Poughkeepsie at 100.14 andint.for4 4s. Other bids: 
Parkinson & Burr, for 4 '/s_100.07+|R.M. Grant & Co., for 4.30s__100.11 
Harris, Forbes &Co.,for 4.30s_100.184]| Farson, Son & Co., for 4.35s__100.14 

All of the above bidders are from New York. 


LEWISBURG, Greenbrier County, W. Va.—Bond O/ffering.—Proposals 
will be received until 12 m. Aug. 5 by E. S. Mooman and R. M. Bell, com- 
mittee, for $16,500 5% street-impt. bonds. Denom. $500. Date Sept. 1 
1911. Int. ann. at Bank of Lewisburg. Due in 20 years. 


LEXINGTON SCHOOL DISTRICT NO. 1 (P. O. Lexington), Lexing- 
ton County, So. Caro.— Bonds Voted.—A favorable vote was cast on July 20, 
on the question of issuing the $10,000 5 to 20 yr. bldg. bonds. The vote 
5 em 717 to 11. Int. not to exced5i%%. Bo ds will be offered within 60 

ays. 

LIBERTY TOWNSHIP (P. O. Girard), Trumbull County, Ohio.—Bond 
Sale.—On July 14 the $50,000 5% 17 %-year (aver.) coup. tax-free road 
bonds (V. 93, p. 66) were awarded to Weil, Roth & Co. of Cinc. at 107.15 
and int., a basis of about 4.41%. Other bids follow: 

Breed & Harrison, Cincinnati $53 ,250| Otis & Hough, Cleveland____$52,628 
New First Nat. Bank, Col__. 53,105/| First Nat. Bank, Girard_____ 51,445 


LINCOLN SCHOOL DISTRICT (P. O. Lincoln), Lancaster County, Neb. 
—Bond Offering.—The Bd. of Ed. will offer at public auction at 8 p. m 
Aug. 7 the $350,000 4 %% coup. bldg. bonds voted May 2 (V. 92, p. 1330) 
Denom., to suit purchaser. Date Sept.11911. Int.M. &S. 
1941. Cert. check for $2,000 on a bank in Lincoln required. 


LINTON, Greene County, Ind.—Bond O/ffering.—Proposals will be 
received until 4 p. m. Aug. 4, it is stated, by M. M. Gilbreath, City Clerk, 
for $10,000 5% municipal bonds. Denom. $500. Int.ann. Due 20 years. 


LIVINGSTON, Park County, Mont.—Bonds Authorized.—According to 
reports, a resolution has been passed paving the way for an ordinance pro- 
viding for the issuance of $70,000 funding bonds. 

LOGAN SCHOOL DISTRICT (P. O. Logan), Cache County, Utah.— 
Bonds Offered by Bankers.—H. T. Holtz & Co. of Chicago are offering to 
investors the $35,000 5% 10-20-year (opt.) coupon building bonds (V. 92, 
Pp. 826). Denom. $1,000. Date Julv 11911. Int. J. & J. in Logan. 

LORAIN, Lorain County, Ohio.—Bond Sale.—On July 7 the $28,000 
4%% 8 4-year (av.) coupon fire dept. bonds (V. 92, p. 1656) were awarded, 
itsis stated, to the Dayton Savings & Trust Co. for $28,860, making the 
price 103.071—a basis of about 4.05%. 

LOWELL. Middlesex County, Mass.—Bond Sale.—On July 24 an issue 
of $44,000 4% 1-10-yr. (ser.) bonds was awarded to E. H. Rollins & Sons of 


Mich.—Bond Sale.—N. W. Halsey 


Due Sept. 1 


Boston at 101.777—a basis of about 3.641°%%. Other bids follow: 
NO ee 101.731 |Perry, Coffin & Burr______- 101.47 
Kuhn, Fisher & Co_______- 101.65 Curtis & Sanger._.........._. 101.431 

} SE Th Kctienenenes 101.569 |R. L. Day & Co____..____. 101.419 
Parkinson & Burr________- 101.5678| Blake Bros. & Co__________101.32 
G. A. Fernald & Co_.....-- 101.53 |Estabrook & Co___._______. 101.28 
Lee, Higginson & Co_-__-_-- 101.51 |N.W. Harris & Co________- 101.101 

The above bidders are all of Boston. Denom. 40 bds. of $1,000 each and 

10 of $400 each. Date July 11911. Int. J. & J. 





McDONALD, Washington County, Pa.—Bond Sale.—On July 25 the 
$15,000 4%% tax-free street impt. bonds offered on July 14 (V. 93, p. 66) 
were awarded to the Mellon Nat. Bank in Pittsburgh at 101.25. A bid 
of $15,102 50 was also received from H. P. Taylor & Co. of Pittsburgh. 


McMINN COUNTY (P. O. Athens), Tenn.—Bond O/fering.—Proposals 
wijl be received until 1 p. m. Aug. 15 for $300,000 5% road_bonds. Int. 
semi-ann. Due30 years. Cert. check for $3,000 required. J.L. Emerson 
is Secretary. 


MACON COUNTY (P. O. Oglethorpe), Ga.—Bonds Defeated.—The elec- 
tion held July 20 resulted in the defeat of the question of issuing the $150,000 
road bonds (V. 92, p. 1716). 


MACON COUNTY (P. 0. Macon), Mo.—Bond O/ffering.—Proposals will 
be received until 2 p. m. Aug. 10 for the $750,000 5% 5-20-year (opt.) 
refunding bonds (V. 92, p. 1585). Auth. Art. IV., Chap. 15, Rev. Stat. 
1909. Denom. to suit purchaser. Date July11911. Int.J. &J. Certi- 
fied check for $10,000 is required. Chas. E. Sears is Clerk County Court. 

The official notice of this bond offering will be found among the advertise- 
ments elsewhere in this Department. 


MADISON TOWNSHIP (P. O. Gibsonburg), Sandusky County, Ohio.— 
Bond Sale.—On July 22 the $3,100 4%% 1%-yr. (av.) road-impt. bonds 


(V. 93, p. 183) were awarded to W. J. Mead and the Gibsonburg Banking 
Co. of Gibsonburg. 


MAGNOLIA, Stark County, Ohio.—Bond Election.—A vote will be taken 
Aug. 12, it is reported, on the question of issuing the $10,000 water-works- 
plant bonds (V. 93, p. 183). 


MARIETTA, Cobb County, Ga.—Bond O/fering.—Proposals will be re- 
ceived until 7 p. m. Aug. 7 by W. J. Black, City Clerk, for $15,000 sewer- 
age and $20,000 elec.-light 5°% bonds. Denom. $1,000. Int. F. & A. 
Due 380 yrs. Cert. check for 5% of bid required. 


MARLBOROUGH, Middlesex County, Mass.—Bond Offering.—Proposals 
will be received until 2 p. m. Aug. 1 by C. F. Robinson, City Treas., for 
$15,000 4% coupon sewer loan bonds of 1911. Denom. $1,000. Date 
Aug. 11911. Int. F. & A. at the Winthrop Nat. Bank of Boston. Due 
$1,000 yearly Aug. 1 from 1912 to 1926incl. Bonds will be delivered about 
Aug.2 1911. Purch. to pay accrued int. Bonds are exempt from taxation 
in Massachusetts, and will be certified as to their genuineness by the Old 
Colony Trust Co. of Boston. The opinion of Storey, Thorndike, Palmer & 
riogee. as to the validity of this issue will be furnished without charge to 
purchasers. 


MARTINEZ, Contra Costa County, Cal.—Bonds Voted.—The election 
held July 22 resulted in favor of the question of issuing the following 5% 
bonds (V. 92, p. 1716): 
$35,000 water-front and wharf bonds—265 ‘‘for’’ and 15 ‘‘against.’’ 

15,000 city-hall and site bonds—259 ‘‘for’’ and 18 ‘‘against.’’ 

15,000 Houghton water-front-estate bonds—269 ‘‘for’’ and 14 ‘‘against.’’ 

MASSACHUSETTS.—Temporary Loan.—<According to reports, the State 
has borrowed $500,000 at 2%%. 

(P. O. 


MEMPHIS SCHOOL DISTRICT Memphis), Shelby County, 
Tenn.—Bids Rejected.—The following bids received on July 24 for the 
$250,000 41%4% 50-year coupon bonds (V. 93, p. 183) were rejected: 

E .H .Rollins & Sons ,Chic._$251,425 00|Bank of Commerce 
Fifth-Third N. Bk., Cin. 251,350 00 Trust Co., Memphis. _.$251,081 50 


MENA, Polk County, Ark.—Description of Bonds.—The $65,000 6% 
Water-Works Imp. Dist. No. 2 bonds, awarded to the Wm. R. Compton 
Co. of St. Louis (V. 92, p. 1132) are in the denom. of $500 each and dated 
June1i1911. Int. J. & D.in Chicago or St. Louis. Due June 1 as follows: 
$2,500 in 1912, 1913, 1914 and 1915; $3,000 yearly from 1916 to 1919 incl.; 
$3,500 yearly from 1920 to 1923 incl.; $4,500 yearly from 1924 to 1927 incl. 
and $5,500 in 1928 and 1929. 


MILAN, Erie County, Ohio.—Bonds Voted.—An election held July 25 
resulted in favor of a proposition to issue $3,200 school bonds, it is stated. 

MILLIKIN, Weld County, Colo.— Bond Election.—A vote will be taken 
on Aug. 15, it is stated, on the question of issuing $15,000 water bonds. 

MIRAMONTE SCHOOL DISTRICT, Los Angeles County. Cal.—Bond 
Election.—On August 1 an election will be held to vote on the question of 


issuing $13,000 5° school site and building bonds, according to reports. 
Denom. $1,000. 


MONROE SCHOOL DISTRICT (P. O. Monroe), Monroe County, Mich.— 
Bond Sale.—On July 16 the $50,000 4% bidg. bonds (V. 92, p. 901) were 
awarded $35,000 to the First National Bank and $15,000 to the Monroe 
State Savings Bank in Monroe at par. Denom. $200 and $500. Int.in Mch. 


MORGAN HILL, Santa Clara County, Cal.—Bond O/fering.—Proposals 
will be received until 1 p. m. Aug. 10, it is stated, by C. Starke, Clerk, for 
$13,000 5% bonds. 

MYRTLE CREEK, Douglas County, Ore.—Bond O/fering.—Proposals 
will be received until 6 p. m. Aug. 1 by D. P. Love, for $17,000 water and 
light and $1,200 sewer 6% gold coup. tax-free bonds. 
Date Aug. 11911. Int. F. & A. at place to suit purchaser. Due Aug. 1 
1931. No deposit required. No debt at present. Assessed value, 1910, 
$175,000. C. OO. Nelson is Town Recorder. 


NATIONAL CITY, San Diego County, Cal.—Bonds Not Sold.—No bids 
were received on July 11 for the $7,500 5% 30-yr. fire bonds (V. 93, p. 67). 

NEW BEDFORD, Bristol County, Mass.—Temporary Loan.—A loan of 
$100,000, due Nov. 29 1911, has been negotiated with the National Shaw- 
mut Bank in Boston at 3.25%. 

NEW CASTLE, New Castle County, Del.—Bonds Refused.—The $30,000 
5% 20-year street c: rtificates awarded on June 1 to F. D. Lackey & Co. of 
Wilmington at 101.283 and int. (V. 93, p. 183) have been refused by 
them, it is stated, because of the failure to arrange for a sinking fund for 
the payment of the bonds. 

NEW HAMPSHIRE (State).—Bond Sale.—The unsold portion of the 
$250,000 34%% 6-10-year (ser.) highway bonds (V. 938, p. 67) has been 
disposed of, according to reports. 

NORTH DAKOTA.—Bonds Purchased by the State During June.—During 
the month of June the following 4% school-building bonds, aggregating 
$25,650, were purchased by the State of North Dakota at par. 





Denom. $500. 


Amt. Due. 
Billings S. D., Cavalier County_----- $2,000 April 1 1931 


April 1 1911 
Danbury S. D. No. 19, Emmons Co_. 3,000 April 11911 April 1 1916 
Haley S. D. No. 8, Bowman County. 650 April 11911 April 1 1926 
Mott S. D. No. 6, Hettinger County_.10,000 May 101911 May 10 1931 
May 101911 May 10 1921 


Mott S. D. No. 23, Grand Forks Co_. 2,000 
Nathan S. D. No. 20, Logan Co____- 700 


April 20 1911 
Pleasant Val. S. D. No.67, Morton Co. 1,200 


April 20 1921 
May 10 1911 


May 10 1931 


Scandia S. D. No. 27, Bowman Co... 600 May 101911 May 10 1931 
Scandia S. D. No. 107, Cass Co_____~- 1,500 June 101911 June 10 1921 
Williamsport S.D.No.6, Emmons Co. 4,000 April 11911 April 1 1931 


The above bonds were all purchased dir ct from the district issuing the 
same, and none are subject to call. 

OAK HARBOR, Ottawa County, Ohio.—Bond Sale.—On July 24 the 
$25,000 4% coupon tax-free water-works bonds (V. 93, p. 183) were 
awarded to the Oak Harbor State Bank and the First National Bank 
of Oak Harbor at par and interest. No ther bids were received. 

OAKHURST SCHOOL DISTRICT, Cal.—Bond Sale.—Reports state that 
an issue of $2,200 school bonds was recently awarded to J. Adams & Co. 
of Los Angeles for $2,205—making the price 100.227. 

OAKLEY (P. O. Cincinnati) , Ohio.— Bond Sale.—On July 22 the $2,500 
5% sidewalk (village’s portion) and $2,500 4% water 30-yr. bonds (V. 93, 
p. 183) were awarded to the Provident Savings Bank & Trust Co. of Cin- 
cinnati at 109.995 and int. Other bids follow: 

Weil, Roth & Co., Cincinnati_$5,212/| First Nat. Bk. of Norwood_-_.$5,084 
Seasongood & Mayer, Cincin.. 5,154 

OCEAN CITY, Cape May County, N. J.—Bond O/ffering.—Proposals 
will be received until 8 p. m. Aug. 7 by Rolla Garretson, City Clerk, for 
the $50,000 5° 30-year coupon (with priv. of reg.) funding bonds (V. 92 
p.1657). Auth. Chap. 110, p. 245, Laws of 1909. Denom. $1,000. Date 
July 61911. Int. J. & J. at the First Nat. Bank in Ocean City. Cert. 


of bonds bid for is required. Bonds are tax-exempt 


check (or cash) for 5% 
in New Jersey. 
. The official notice of this bond offering will be found among the advertise- 
ments elsewhere in this Department. 

ORRVILLE, Wayne County, Ohio.—Bonds Refused.—According to re- 


ports, the Citizens’ National Bank in Wooster has refused the $56,900 4%% 
str.-assess. coup. bonds awarded to it on June 30 at 100.927 (V.93,p.122). 
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SO, Shiawassee County, Mich.—Bond Sale.—On July 17 the 
$5000 i b-year (ser.) coupon fire bonds (V. 93, p. 122) were awarded to 
J. F. Wildermuth of Owosso at par and int. for 4%s. Bids were also 
received from W. E. Moss & Co. of Detroit and the Hanchett Bond Co. of 
Chicago, both for 5s. Int. J. & J. 


D, Butler County, Ohio.—Bond O/fering.—Proposals will be re- 
coheed Gaull 12 m. July 31 by D. P. Beaton, Village Clerk, for $4,000 44% 
water-works bonds. Denom. $500. Date April 1 1911. Int. A. & O. 
Duein5to1i10yrs. Bonds to be delivered and paid for within 15 days from 
time of award. Cert. check for 5% of bonds bid for, payable to Village 
Treasurer, required. Purchaser to pay accrued interest. 

Bonds Authorized.—It is stated that an issue of $6,500 heating, light 
and sanitary bonds has been authorized. 


DISTRICT (P. O. Oxford), Butler County, Ohio.— 
Bo va Sepatted that the issuance of $6,500 heating, lighting 
and sanitary bonds was authorized at an election held July 17. : 

, Cottle County, Tex.—Bond Election.—An election will be 
neld wag 14 to pm the voters to decide whether or not $27,000 water and 
$10,000 street bonds shall be issued. 

PANA, Christian County, Ill.—Bonds Voted.—The proposition to issue 
the $50,000 water-system bonds (V. 93, p. 183) Was favorably voted upon 
at the election held July 20, it is reported. 


PARK COUNTY (P. O. Cody), Wyo.—Bond O/ffering.—Proposals will be 
received until 2 p. m. Aug. 15 by F. C. Barnett, County Clerk, for the 
$45,000 5% reg. court-house bonds voted recently (V. 92, p. 1194). 
Chap. 87, Sec. 1099, Wyoming Compiled Stat. of 1910. 
Date Oct. 15 1911. Int. J. & D. in Cody. Due 20 years, optional after 
10 years. Cert. check for 1%, payable to the County Clerk, required. No 
debt at present. Assessed valuation for 1910, $5,200,000. 

PENN YAN, Yates County, N. Y.—Bonds Voted—An election held 
July 25, reports state, resulted in a vote of 382 ‘‘for’’ to 76 ‘‘against’’ the 
question of issuing $75,000 20-yr. str.-impt. bonds. 


PLAINFIELD, Union County, N. J.—Bond Offering.—Proposals will be 
received until 8 p. m. Aug. 14 by the Common Council for $40,000 4% 
coupon (with priv. of reg.) school bonds. Date July 11911. Int. J. &J. 
Due $2,000 in 1933, $6,000 in 1934, 1935, 1936 and 1937 and $7,000 in 
1938 and 1939. Certified check for 2% of bonds bid for, payable to the 
City Treasurer, is required. Bids must be made on blank forms furnished 
by the City Clerk. Bonds will be certified as to genuineness by the Colum- 
bia Trust Co. in N. Y., and the legality of this issue has been approved by 
Hawkins, Delafield & Longfellow, whose opinion will be furnished to the 
purchaser. Bonds will be ready for delivery Aug. 21. 

The official notice of this bond offering will appear nezt week among the 
advertisements in this Department. 


PONTIAC, Oakland County, Mich.—Bonds Refused.—According to the 
‘“‘Michigan Investor’’ of July 22, H. W. Noble & Co. of Detroit have re- 
fused the $100,000 4%% 5-24-yr. (ser.) imp. and ref. bonds awarded to 
them at 103.30 (V. 92, p. 1657). 


PORT ARTHUR, Jefferson County, Tex.—Bonds Voted.—The election 
held July 18 resulted in favor of the proposition to issue the $75,000 drain- 
age-system and $100,000 street-impt. bonds, it is stated. 


PRESTON, Pratt County. Kan.—Bonds Voted.—An election held 
recently resulted in favor of a proposition to issue $15,000 school-bullding 
bonds, according to reports. It is expected that this issue will be disposed 
of locally. 


PUTNAM COUNTY (P. O. Ottawa), Ohio.—Bond Of/ering.—Proposals 
will be received until 12 m. July 31 by J. Kersting, Co. Aud., for $4,000 
5% Walker Tri-County road-impt. bonds. Auth. Sec. 6949, Gen. Code. 
Denom. $400. Date Oct. 11911. Int. A. & O. at the Co. Treas. office. 
Due $800 yrly., Oct. 1, from 1913 to 1917, incl. Cert. check (or cash) on a 
bank doing business in Ottawa for $400 required. Purch. to pay accrued 
int. and furnish blank bonds. 


QUINCY, Norfolk County, Mass.—Temporary Loan.—A loan of $50,000, 
due $25,000 Oct. 18 1911 and Jan. 18 1912, was negotiated on July 27 to 
F. S. Moseley & Co. of Boston at 3.58% discount plus 85 cents premium, 
according to reports. 


RAWSON, Hancock County, Ohio.—Bonds Proposed.—According to re- 
ports, a proposition to issue $16,000 water-works bonds:‘* being discussed. 


EDONDO BEACH, Cal.—Bonds Voted.—A favorable vote was cast 
on July 10, it is stated, on the question of issuing the $75,000 5% school 
bonds (V. 92, p. 1717). 


REEDLEY SCHOOL DISTRICT, Cal.—Bond Sale.—An issue of $30,000 
school bonds was recently awarded, it is stated, to the Wm. R. Staats Co. 
of Pasadena at 102.44. 


ROCHESTER, N. Y.—Note O/fering.—Proposals will be received until 
2p. m. July 31 by Chas. F. Pond, City Comptroller, for $100,000 water- 
works-impt. and $150,000 Exposition Park notes. Denom. of notes and 
rate of interest desired to be named in bids. Principal and interest will be 
payable eight months after Aug. 2 1911 at the Union Trust Co. in New York. 


ROCHESTER, Beaver County, Pa.—Bonds Defeated.—Reports state that 
an election held July 22 resulted in the defeat of a proposition to issue 
$100,000 bonds. 


ROSEAU COUNTY (P. O. Roseau), Minn.—Bond Sale.—On July 20 an 
issue of $30,000 5% 14-year (av.) drainage bonds was awarded to the 
Security Trust Co. of St. Paul at a premium. Denom. $1,000. Date 
Aug. 11911. Int. F. & A. 


RUSH COUNTY (P. O. Rushvile), Ind.—Bonds Offered By Bankers .— 
Garvin L. Payne & Co. of Indianapolis are offering to investors the following 
4\%% tax-free gravel-road bonds: 
$7,868 Center Twp. bonds. Denom. $393 40. Due $393 40 each six 
months, May 15 1912 to Nov. 15 1920 inclusive. 

11,900 Posey Twp. bonds. Denom. $595. Due $595 each six months, 
May 15 1912 to Nov. 15 1921 inclusive. : 

7,600 Anderson Twp. bonds. Denom. $380. Due $380 each six months, 
May 15 1912 to Nov. 15 1921 inclusive. 

Date April 15. Int. M. & N. at Rushville. 
by Smith, Duncan, Hornbrook & Smith. 


SACRAMENTO, Cal.—Bonds Authorized.—-Reports state that an ordin- 
ance has been ow ay providing for the issuance of the $75,000 4 14% river- 
improvement bonds (V. 92, p. 980). Denom. $500. 


SACRAMENTO COUNTY (P. O. Sacramento), Cal.—Bond Election Pro 
posed .—T here is talk of calling an election to vote on the question of issuing 
between $2,000,000 and $5,000,000 road bonds, it is stated. 

ST. CLAIR COUNTY SCHOOL DISTRICT NO. 92, Ill.—Bonds Offered 
by Bankers.—H.. T. Holtz & Co. of Chicago are offering to investors $18,000 
5% 2-19-year (ser.) coupon building bonds. Date May 1 1911. Int. 
M. & N. at the Township Treasurer's office at O'Fallon. 

SANDUSKY, Erie county, Ohio.—Bond Sale.—The following bids were 


received on July 24 for the $4,000 4% 6-yr. Jackson St. Slip retaining wall 
bonds (V. 93, p. 185): 


Auth. 
Denom. $500. 


Legality of issues approved 


ee nncuwececcssesuc $4,010 
American Banking & Trust Co., Sandusky _______________-__----- 4,005 
Third National Exchange Bank, Sandusky ___________-_-_- ail ete 4,000 


All bidders offered accrued interest in addition to their bids. 

SANDUSKY COUNTY (P. O. Fremont), Ohio.—Bond O/fering.—Propos- 
als will be received until 12 m. Aug. 5 for the following 4%4% road bonds: 
$18,600 Morris Road No. 9 bonds. Denom. $500 and $220. 
Apr. 1 1912, $1,720 Oct. 1 1912 and $2,000 on Apr. 1 and $1,720 

on Oct. 1 from 1913 to 1915, incl., and $2,000 Apr. 1 1916. . 

13,000 McCreery Road No. 5 bonds. Denom. $500 and $600 Due 
$2,600 Apr. 1 1912, $1,100 Oct. 1 1912, $1,500 on Apr. 1 and $1,100 
on Oct. 1 from 1913 to 1915 incl. and $1,500 Apr. 1 1916. 

28,000 Fuller Road No. 10 bonds. Denom. $500 and $100. Due $5,600 
Apr. 1 1912, $3,000 Oct. 
Oct. 1 from 1913 to 1915 incl. and $2,600 Apr. 1 1916. 

17,500 Shetenhelm Road No. 12 bonds. Denom. $500. Due $3,500 
Apr. 1 1912, $2,000 Oct. 1 1912, $1,500 Apr. 1 and $2,000 Oct. 1 
from 1913 to 1915 incl. and $1,500 Apr. 1 1916. 

15,000 Chamblin Road bonds. Denom. $500. Due $3,000 Apr. 1 1912, 
$1,500 Oct. 1 1912 and $1,500 each six months from Apr. 1 1913 to 
Apr. 1 1916 incl. 

Auth. Sec. 2294 and 6949, Gen. Code. Date Apr.11911. Int. A. & O. 
at the Co. Treas. office at Fremont. Cert. check on a bank in Fremont for 
$250 required, for each series of bonds bid for. G.W. Bloom is Co. Auditor. 

SAN FRANCISCO, Cal.—Bond Offering.—Proposals will be received until 


3ip.m. Sept. 11 by W. R. Hagerty, Clerk Bd. of Supervisors, for the follow- 
ing 5% bonds: 


1 1912, $2,600 on Apr. 1 and $3,000 on | 





Due $3,720 | 





$250,000 school bonds. Due $10,000 yrly. from 1914 to 1938 incl. 

200,000 hospital bonds. Due $10,000 yrly. from 1913 to 1932 incl. 

140,000 hall of justice bonds. Due $7,000 yrly. from 1912 to 1931 incl. 

Denom,. $1,000. Date July 1 1908. Int. J. & J. at the City Treas. 

office or at the fiscal agency of San Francisco in New York, at the option of 
holder. Bonds are exempt from all taxation in California and will be de- 
livered within two weeks from award. Bids must be made on blank forms 
furnished by the Clerk Bd. of Supervisors. A cash deposit or certified check 
for 5% of bid, payable to the Clerk Bd. of Supervisors, required. Deposit 
need not exceed $10,000. A copy of the opinion of Dillon & Hubbard of 
New York as to the legality of the bonds will be furnished to any purchaser. 
Accrued interest to be paid by purchaser. 


SAN MIGUEL COUNTY (P. O. Las Vegas), N. Mex.—Refunding Bonds. 
—For the purpose of refunding 5%°% bonds of the county, dated Nov. 1 
1895 and July 1 1896, there has been authorized not exceeding $116,200 
4% 20-30-year (opt.) bonds to be dated Sept. 11911. Holders of the old 
bonds mentioned above are invited to exchange their holdings at par on or 
before Sept. 1, on which day those bonds not exchanged will be called for 
payment. 


SANTA BARBARA Ci.i:NTY (P.O. Santa Barbara), Cal.—Bond Sale.— 
It is stated that the Supervisors have accepted the bid of the Commercial 
Bank at par and int. for the $40,000 road bonds recently voted by Montecito. 


SCOTLAND, Bonhomme County, So. Dak.—Bond O/fering.—Proposals 
will be received until 8 p. m. July 31 by O. J. Bruhn, City Auditor, for 
$5,000 5% water bonds. Auth. vote of 136 to 33 at an election held 
June 22. Denom. $500. Date July 3 1911. Int. J. & J. at the City 
Treasurer’s office. Due in 20 years, opt. after 5 years. 


SENECA FALLS, Seneca County, N. Y.—Bond Sale.—On July 25 the 
$36,000 3-14-year (ser.) reg. str.-paving bonds (V. 93, p. 185) were awarded 
to the Seneca Falls Savings Bank in Seneca Falls at par and int. for 4 \s. 


Other bids follow: 
For 4.30s. W.WN. Coler & Co., N. Y__$36,039 00 


Farson, Son & Co., N. Y__$36,045 00/ Ferris & White, N. Y___. 36,038 80 
I. W. Sherrill, Poughkeep_ 36,012 00|J. J. Hart, Albany_____~- 36,027 00 
Douglas Fenwick&Co.,N.Y 36,010 44|A. B. Leach & Co., N. Y 36,011 16 
Estabrook & Co., N. Y._. 36,007 20; Parkinson & Burr, N. Y_. 36,007 53 





For 4.35s. For 4.40s. 
Harris, Forbes & Co.,N.Y .$36,068 76|Adams & Co., New York_$36,047 00 


SEWARD, Seward County, Neb.—Bonds Voted.—The citizens of this 
city, it is reported, have voted to issue $13,500 water-main bonds. 


SHELTON. Mason County, Wash.— Bond Sale.—On July 20 the $15,000 
sewer bonds (V. 93, p. 122) were awarded to the State Roard of Finance at 
par for 5 ¥s, due in 15 years, opt. at any int. date. Other bids follow: 

W. D. Perkins & Co., Seattle—-$15,000 for 6s, due in 15 years. 
Washington Trust & Savings Bank—$15,250 for 6s, due in 15 years, opt. 
at any int. date. 


SHINER INDEPENDENT SCHOOL DISTRICT (P. O. Shiner), Lavaca 
County, Tex.—Bonds Voted.—The election held July 18 resulted, reports 
state, in a vote of 110 to 13 in favor of the proposition to issue the $12,000 
school-building bonds. The vote was 110 t»? 13. 


SHREVEPORT, Caddo Parish, La.—Bonds Voted.—The question of is- 
suing the $100,000 4%% fair-ground-impt. bonds (V. 93, p. 68) carried by 
a vote of 397 to 182 at the election held July 18. 


SMITHVILLE, Bastrop County, Texas.—Bonds Vote d.—An election held 
July 22 resulted in favor of the question of issuing $3,000 bridge bonds, 


according to reports. 

SOUTHAMPTON AND BROOKHAVEN (TOWNS) UNION FRE 
SCHOOL DISTRICT NO. 11 (P. O. Eastport), Suffolk County, N. ¥.— 
Bond Offering.—Proposals will be received until 12 m. Aug. 7 by D. F. 
Brown, Pres. Board of Educ., for $10,000 5% building bonds. Denom. 
$1,000. Date Aug. 11911. Int.inJan. Due $1,000 yearly Jan. 1 from 
1913 to 1922 incl. Certified check for $500 required. 


SOUTH SAN FRANCISCO SCHOOL DISTRICT, San Mateo County, Cal. 
—Bond Election.—The voters of this district will decide at an election to be 


held soon, according to reports, whether or not $14,000 school-impt. bonds 
shall be issred. 


SQUTH SAN JOAQUIN IRRIGATION DISTRICT (P. ©. Manteca), 
San Joaquin County. Cal.—-Bond O/sfering.—Proposals will be received until 
11 a.m. Aug. &, reports state, by the Board of Directors, for $1,415,000 5% 
bonds. These bonds were offered on May 4 without success (V. 92, p. 1518.) 

SPOKANE, Wash.—Bonds Defeated.—The election held July 18 resulted 
in a vote of 1,665 ‘‘for’’ to 1,648 ‘‘against’’ the proposition to issue the 
$650,000 city-hall and $100,000 fire 4%% bonds (V. 93, p. 68). Three- 
fifths of all the votes cast were required to authorize. 


STAMFORD, Fairfield County, Conn.—Bond Sale.—On July 27 the 
$340,000 414%4% 30-year coupon school bonds (V. 93, p. 122) were awarded 
. oo & Co. of Boston at 106.135—a basis of about 4.142%. Other 

s follow: 

R.L. Day & Co., N. Y__$360,736 60 noone here 40 

Parkinson & Burr__)} Bos. 360,371 78| Blodget & Co., Boston _ 

Perry,Coffin & Burr Merrill,Oldham &Co.,Bos. 358,084 60 

A.B. Leach & Co., N.Y. 360,100 00! Aetna Life Ins. Co.,Hartf*212,020 00 
* For $200,000. 


STEWART COUNTY (P. O. Lumpkin) , Ga.—Bond Election.—aAn election 
— held to vote on the question of issuing $200,000 road bonds, it is 
stated. 


STILLWATER, Washington County, Minn.—Bond Offering.—Proposals 
will be received until 7:30 p. m. Aug. 8 by the City Council and Finance 
Committee for $90,000 coupon tax-free refunding bonds at not exceeding 
5% int. Denom. $1,000. Date Sept. 11911. Int. M. & S. at the City 
Treasurer’s office or at such other place in Minnesota, in New York or in 
Chicago as purchaser may designate. Due Sept. 1 1941. Cert. check for 
$1,800, payable to the City Treasurer, required. Official circular states 
that there has never been any default or compromise in the payment of any 
of the city’s obligations, and there is no controversy pending or threatened 
concerning the validity of these bonds, the corporate existence or boundary 
of the municipality, or the title of the present officers to their respective 
offices. C. A. Lammers is City Clerk. 


SUNNYSIDE, Yakima County. Wash.—Bond Offering.—Proposals wil 
be received until 8 p. m. Aug. 7 by L. W. Bates, Town Clerk, for $29,000 
coup. fund. bonds at not exceeding 6% int. Date Aug. 15 1911. Int. 
(rate to be named in bid) payable F. & A. Due 20 yrs. Cert. check for 
5% of bid, payable to the Town Treas., required. 

SYRACUSE, Hamilton County, Kan.—Bonds Voted.—Reports state 
that an election held July 14 resulted in favor of the question of issuing 
$30,000 water and $10,000 light 5%% 20-30-year (opt.) bonds. The 
vote was, for water bonds, 134 to 12; for light bonds, 128 to 11. 


TAMALPAIS UNION HIGH SCHOOL DISTRICT, Marin County, Cal.— 
Bond Sale.—On July 17 $35,000 bonds were awarded, according to reports, 
to J. H. Adams & Co. of San Francisco for $37,351, making the price 106.717. 

TAMAQUA, Schuylkill County, Pa.—Bond Sale.—On July 17 the $45,- 
000 4%% 10-30-year (opt.) coup. sewer & refunidng bonds (V. 93, p. 123) 


' were awarded to Harris, Forbes & Co. of New York at 101.689 and int. 


Other bids follow: 


First Nat. Bank, Tamaqua__100.50 |E. V. Kane & Co., Phila____100.16 


Tamaqua Nat. Bk.. Tamaquali00.40 |A. B. Leach & Co., N. Y____100.16 
Newburger, Henderson & | 
ge pe ae SR 100.213 | 


TAYLOR, Williamson County, Texas.—Bonds Defeated.—According to 
reports the Attorney-General has decided that the election held June 30 to 
authorize the proposition to issue $16,000 school bonds submitted on June 30 
lacked one and one-third votes of the required two-thirds majority. 


TAZEWELL COUNTY (P. O. Tazewell), Va.—Bonds Awarded in Part.— 
It is stated that J. Nuveen & Co. of Chicago have been awarded $125,000 of 
the a ag 34-year road-impt. bonds voted Apr. 14 (V. 92, p. 1195) at 
102 for 5s. 


THERMOPOLIS, Fremont County, Wyo.—Bond Sale.—On July 17 the 
$20,000 6% 11-20-year (opt.) gold coup. sewer bonds (V. 92, p. 1658) were 
awarded to the State of Wyoming at 103 andint. Other bids follow: 
Continental Trust Co_-_-_.$20,500 00!Investors’ Security Co_-_:.$20,386 00 
J.H. Causey & Co., Denv. 20,452 00|S. A. Kean & Co., Chic___ 20,100 00 
E.H.Rollins&Sons, Denv_ 20,414 00} Thos. J. Bolger Co., Chic. 20,051 00 
Farson, Son & Co., Chic__ 20,404 00|JamesN .Wright&Co.,Den. 20,027 50 

Auth. Chap. 131, Compiled Statutes, and vote of 293 to 64. Int. pay- 
able at the Astor Trust Co. in New York. 


TOPEKA, Kan.—Bond Sale.—Reports state that the State Savings Bank 
in Topeka was awarded on July 19 $98,472 60 street-impt. bonds for $98,- 
791 29, making the price 100.323 for 4 \s. 











306 


THE CHRONICLE 





(VoL. LXXXX1I. 








TRENTON, N. J.—Bond Offering.—Proposals will be received until 2 
p. m. Aug. 2 by H. E. Evans, City Treas., for $32,200 444% 10-yr. coup. 
or reg. refunding bonds. Date Aug. 11911. Int. F. & A. Cert. check 
on a nat. bank for $700 is required. 


TROY, N. ¥.—Loan Offerings.—Proposals will be received until 11 a. m. 
Aug. 1, it is stated, by H. W. Gordinier, City Comp., for $325,000 44% 
reg. school bonds. Date Aug. 11911. Int. semi-ann. Due 1-20 yearly 
Aug. 1 from 1912 to1931incl. Cert. check for 1% of bonds bid for required. 

Proposals will also be received until 11 a. m. Aug. 4, reports state, by 
H.W. Gordinier, City Comp., for $100,000 5% certificates of indebtedness. 
Date Aug. 4 1911. Due Nov. 41911. Cert. check for 1% required. 


UHRICHSVILLE, Tuscarawas County Ohio.—Bond Sale .—On July 22 the 
$6,000 4%% 1-6-year (ser.) coup. Trenton Ave. sewer bonds (V. 93, p. 124) 
were awarded to Weil, Roth & Co. of Cinc. at par & int. No other bids. 


UTICA, Oneida County, N. Y.—Bond Sale.—On July 26 the $36,000 
1-18-year (ser.) subway and $25,000 1-20-year (ser.) parkway 44% reg. 
tax-exempt bonds (V. 93, p. 249) were awarded to A. B. Leach & Co. of 
N. Y. at 100.90 & int. and 101.20 & int., pein: Other bids follow: 


36,000 $25,000 

Issue. Issue. 
TE ETSI ee ee ee a $36,277 20 $25,212 50 
ee ee ee skeceecéouan 36,277 20 25,1380 00 
is Ue GP Ole FEO Bele cncc ccccccocscs 36,228 24 25,193 50 
NS ES ES OUR. eee 36,212 76 25,147 75 
Isaac W. Sherrill, Poughkeepsie_______.....----- 36,190 80 25,1382 50 
Ferris & White, New York.........-....--.-.-- 36,055 00 25,063 25 
ca a cae emi 36,023 40 25,041 795 


VANCOUVER, Wash.—Bond Election.—An election will be held Aug. 1 
to vote on the question of issuing $100,000 sewer and $50,000 city-hall 
bonds, according to reports. 

WABASH COUNTY (P. O. Wabash), Ind.—Bonds Offered by Bankers.— 
Gavin L. Payne & Co. of Indianapolis offer to sell $7,960 444% Jefferson 
Twp. tax-free gravel-road bonds. Denom. $398. Date March 7 1911. 
Int. M. & N. in Logansport. Due $398 each six months May 15 & Nov. lo. 
Opinion as to legality by Smith, Duncan, Hornbrook & Smith. 


WEST MINNEAPOLIS (P. O. Hopkins), Minn.—Bond Sale.—On July 18 
the $17,000 5% 2-18-year (ser.) gold coupon tax-free municipal building 
bonds (V. 93, p. 69) were awarded to the Union Investment Co. of Minneap- 
olis for $17,025 (100.147) and int. The purchaser also agrees to pay 3% 
on daily balances. Other bids follow: 

Thos. J. Bolger Co., Chicago_$17,187|Wells & Dickey Co., Minn... .$17,100 
U.M. Stoddard & Co., Minn. 17,150 
A bid of $17,340 by the Minneapolis Trust Co. of Minn. was withdrawn, 

Interest payable at the First National Bank in Minneapolis. 


WEST NEW YORK (P. O. Station No. 3, Weehawken), Hudson County, 
N. J.—Bond ced ay Karmge  o will be received until 8 p. m. Aug. 15 by 
the Town Council for $21,000 5% coup. or reg. street opening bonds. 
Auth, Sec. 73, Chap. 113, Laws of 1895. Denom., $1,000. Date Sept. 1 
1911. Int. M. & S. Due10 years. A deposit in cash or certified check 
for $500, payable to the Town Treas., required. J. L. Wolfe is Town Clerk. 


WEST RIVER TOWNSHIP, Randolph County, Ind.—Bonds Offered by 
Bankers.—Gavin L. Payne & Co. of Indianapolis offer to investors $3,000 
4%% tax-free school bonds. Denom. $500. Date Feb. 15 1911. Int. 
J. &J. Due $500 each six mos. July 1 1920 to Jan. 11923 incl. Opinion 
as to legality by Smith, Duncan, Hornbrook & Smith. 


WICHITA COUNTY (P. 0. Wichita Falls), Tex.—Bond Election Pro- 
posed.—There is talk of calling an election to vote on the question of issuing 
$200,000 good-road bonds, according to reports. 


WILTONVILLE SCHOOL DISTRICT (P. O. Belton), Texas.—Bonds 
Voted.—An election held June 17 resulted in favor of a proposition to issue 
$2,000 5% bldg. bonds. The vote was15to2. Int. ann. Due 1931. We 
are advised that these bonds will be offered for sale about Aug. 2@. 


WINSTON-SALEM, Forsyth County, No. Caro.—Bond Election.—On 
Aug. 8 an election will be held, reports state, to vote on the issuance of 
$350,000 water, sewer and other improvement bonds. 


WINTERS, Yolo County, Cal.—Bond Of/fering.—According to reports, 


T. H. Brock, City Clerk, has advertised for bids for the $28,000 5% sewer 
bonds (V. 92, p. 1589). 








WAHKIAKUM COUNTY 
State of Washington at par for 5s. 


WARREN COUNTY, N. Y.—Bond Otfering.—Proposals will be received 
until 12 m. Aug. 10 by John Bazinet, County Treas. (P. O. Glens Falls), 
Denom. $1,000. 
Due part yrly. on Feb. 15 from 1914 to 


for $50,000 5% reg. highway bonds. 
Int. in Feb. at Co. Treas. office. 
1918 incl. 


WASHINGTON, Wilkes County, 


and water bonds, according to reports. 


WASHOE COUNTY (P. O. Reno), Nev.—Bond Offering.—Proposals will 
be received until 12 m. Aug. 1 by W. A. Fogg, Co. Clerk and ex-officio Clerk 
Bd. of Co. Comm’rs, for $20,000 Truckee River Bridge bds. 

WEBSTER GROVES SCHOOL DISTRICT (P. O. Webster Groves), 
o.—Bond Election.—An election will be held Aug. 5 to 
vote on the question of issuing $28,000 bldg. bonds at not exceeding 44%% 
These bonds take the place of those awarded on May 4 to the Mercan- 
At the first election, it is stated, 
the bonds did not receive the required two-thirds vote. 

WELDON SCHOOL DISTRICT, Houston County, Texas.—Bond Election. 
7 an election will be held to vote on the issuance of $1,000 


St. Louis County, M 
int. 
tile Trust Co. of St. Louis (V. 92, p. 1332). 


—QOn Aug. 
building bonds, it is reported. 


(P. O. Cathlamet), 
Reports state that an issue of $50,000 highway bonds was awarded to the 


Ga.—Bonds Voted.—At an election 
held July 14, the taxpayers authorized the issuance of $30,000 light-plant 


Wash.—Bond Sale.— 


Blodget & Co., Boston 
Date Aug. 15 1911. 


int. 


Denom, $1,000. 
at present, $2,739 21. 





WOBURN. Middlesex County, Mass.—Bond Sale.—On July 24 th 
$20,000 4% 10-year (av.) coup. water loan bonds, Act of 1910 (V. 93 
p. 249) were awarded to E. H. Rollins & Sons of Boston at 103.067 and int 
—a basis of about 3.646%. 
Perry, Coffin & Burr, Boston 102.83 
....102.766 
Estabrook & Co., Boston__.102.76 
Merrill, Oldham & Co., Bost_102.719 
Blake Bros. & Co., Boston__102.66 

YAKIMA COUNTY SCHOOL DISTRICT NO. 26, Wash.—Bond Offering 
—Proposals will be received until 10 a. m. July 29 
(P. QO. No. Yakima), for $7,500 coup. bldg. bonds at not exceeding 6% 

Auth. Sec. 117, 118, 119, &c. 
1897 pages 357 et seq.; also an election July 3 1911. Date ‘‘day of issue,’ 
or may be dated on the first of some month at the option of bidder. 
ann. at the Treas. office. 


Other bids follow: 

R.L. Day & Co., Boston____102 
G.A. Fernald & Co., Boston_102 
N. W. Harris & Co., Boston.102.375 
Adams & Co., Boston_____. 102.27 
C. D. Parker & Co., Boston_101.123 


.62 


.53 





by F. Bond, Co. Treas 
Code of Public Instruction, Laws o 


Int 


Due 20 years, opt. after 5 years. Total debt 


Assess. and equal. val. for 1910, $823,435. 

- YORK, York County, Pa.—Bond Election.—The question of issuing 
$450,000 sewerage and disposal-plant bonds will be voted upon, reports 
state, at the November election. 
YOUNGSTOWN SCHOOL DISTRICT (P. O. 
County, Ohio.—Bonds Refused.—The $69,000 
bonds awarded on June 19 to the New First Nat. Bank in Col. at 107.769 
and int. (V. 92, p. 1719) have been refused by it, according to reports. 


Youngstown), Mahoning 
4%% 27-yr. (av.) coup. 


/0 
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$517,000 
City of Minneapolis, Minn., 
BONDS 


Sealed bids will be received by the Committee 
on Ways and Means of the City Council of the 
City of Minneapolis, Minn., at the officeof the 
City Comptroller of said city until 

URSDAY, AUGUST 10, 1911, 

at 2 o’clock p. m., for the whole or any part of 
$200,000 00 Bridge Bonds, to be dated March 1 
1911, payable March 1 1941; for the whole or any 
part of $50,000 00 Crematory Bonds, to be dated 
July 11911, payable July 1 1941; for the whole or 
any part of $42,000 00 Voting Machine Bonds, 
to be dated July 1 1911, payable July 1 1931; for 
the whole or any part of $200,000 00 Hospital 
Bonds, to be dated July 1 1911, payable July 1 
1941, and for the whole or any part of $25,000 00 
Fire Department Bonds, to be dated July 1 1911, 
payable July 1 1921. 

Of the above, the $42,000 00 Voting Machine 
Bonds will bear interest at the rate of four and 
one-quarter (414%) per cent per annum, payable 
semi-annually, and no bid or proposal will be 
entertained for a sum less than the par value of 
said bonds and accrued interest to date of delivery, 
and the balance of said bonds will bear interest at 
the rate of four (4%) per cent per annum, payable 
semi-annually, and no bid or proposal will be 
entertained for a sum less than ninety-five (95%) 
per cent of the par value of said bonds and accrued 
interest to date of delivery, and all of said bonds 
are tax-exempt in the State of Minnesota. The 
price bid must be for each issue separately. 

The right to reject any or all bids is reserved. 

A certified check for two (2%) per cent of the 
par value of the bonds bid for, made to C. A. 
Bloomquist, City Treasurer, must accompany 
each bid. 

Circular containing full particulars will be mailed 
upon application. 

By order of the Committee on Ways and Means 
at a meeting held July 11 1911. 

DAN C. BROWN, 
City Comptroller. 








$100,000 
MERRICK COUNTY, NEB., 


(P. 9. Centrai City, Nebr.) 
COURT-HOUSE BONDS 


Sealed proposals will be received by F. R. 
Nash, County Clerk, until AUGUST 1S, 1911, 


$30,000 


Town of Moore, Fergus Co., Mont. 


WATER-WORKS BONDS 
NOTICE OF BOND SALE. 


NOTICE IS HEREBY GIVEN that the Town 
Clerk of the Town of Moore, Fergus County, Mon- 
tana, will sell at public auction at his office in 


the Town of Moore, at the hour of 
THREE O’CLOCK P. M. ON THE 14TH 
DAY OF AUGUST, A. D. 1911, 


an issue of $30,000 00 of the Town’s water-works 
coupon bonds. 

Authority for the issuance of said bonds is based 
upon an election held in the said Town on the 29th 
day of June, A.D. 1911, and proceedings had by 
the Town Council of the said Town of Moore, 
authorizing the same under the laws of theState 
of Montana. 

Said bonds will draw inerest at a rate not ex- 
ceeding six per centum per annum, will be of the 
denomination of $1,000 00, will be dated the ist 
day of August, A. D. 1911, due the 1st day of 
August, A.D. 1931, optional on the ist day of 
August, A.D. 1921, interest payable semi-annually 
at the Town Treasurer’s Office, or at a bank in 
Chicago or New York designated by the pur- 
chaser. 

A certified check for $1,000 00, payable to the 
Town Treasurer of the Town of Moore, is required. 
Said bonds must be sold at not less than their par 
value to the bidder offering the highest price for 
said bonds. The right to reject any and all bids 


is reserved. 
A. D. SCOTT, Town Clerk. 





$750,000 


Macon County, Missouri, 
5% Refunding Bonds 


TAKE NOTICE:—I, Chas. E. Sears, Clerk of 
the County Court of Macon County, State of Mis- 
souri, hereby give notice that the County Court of 
Macon County, Missouri, will receive sealed bids 
for the sale of $750,000 refunding bonds at five 
per cent semi-annual interest, payable in twenty 
years and subject to call after five years from date 
thereof, to wit, July 1st 1911; said bonds are voted 
and to be issued under Article IV. of Chapter 15, 
Revised Statutes of Missouri, 1909; denomina- 
tions and place of payment to be fixed on consul- 


$33,800 


Town of Harlem, Montana, 
WATER-WORKS BONDS 


Notice is hereby given that the Town Clerk of 
the Town of Harlem, Chouteau County, Montana, 
will sell at public auction at his office in the town 
of Harlem at the hour of 1 o'clock p. m., on the 
15TH DAY OF AUGUST, A. D. 1911, an issue 
of $33,800 of the city’s water-works coupon 
bonds. 

Authority for the issuance of said bonds is 
based upon an election held in the said town on 
the 24th day of June, A. D. 1911, and proceedings 
had by the Town Council authorizing thesame, and 
under the laws of the State of Montana. 

Said bonds will draw interest at a rate not 
exceeding six percentum per annum; will consist 
of thirty-three bonds of the denomination of 
$1,000 each and one bond of the denomination of 
$800; will be dated 15th day of August, A.D.1911, 
due the 15th day of August, A. D. 1931, optional 
on the 15th day of August, A. D. 1921; interest 
payable semi-annually at the City Treasurer's 
office or at a bank in Chicago or New York 
designated by the purchaser. 

A certified check for $1,000, payable to the 
Town Treasurer, is required. Said bonds must 
be sold at not less than their par value to the 
bidder offering the highest price for said bonds. 
The right to reject any and all bids is reserved. 

STEWART TAYLOR, 
Town Clerk. 








$50,000 


OCEAN CITY, N. Bes 
BONDS FOR SALE 


City of Ocean City, New Jersey, offers all or 
part of $50,000, 30 years, 5% Floating Indebted- 
ness bonds in denominations of $1,000, dated July 
6,1911. Financial Statement will be forwarded on 
application. All bids must be filed with the City 
Clerk of Ocean City before 8 p. m. AUGUST 7, 
1911, accompanied with a certified check for 5% 
of the par value of bonds bid for. For further 
information, address, 

ROLLA GARRETSON, City Clerk. 








BLODGET & CO. 


BONDS 








12 M., for the purchase of $100,000 Merrick 
sounsy Registered 4% 20-year Court-House | 
onds. 


. will be opened at 2 o’c 
Denomination $1,000 each. | THURSD 


Dated July 1, 1911. 

Interest payable semi-annually at the office | 
State Treasurer, Lincoln, Nebr. | 

Not negotiable at less than par. | 

Optional after issuance. 

Assessed valuation $4,366,721. 

Actual value (estimated), $30,000,000. 

No other indebtedness. 

Certified check of 1% required with bid. 


‘County, Missouri. 


{Macon Jan? } 
(Court Seal. 


tation with purchaser; all bids to be accompanied 
by certified check in the sum of $10,000 00 and 
lock p. m. on 

AY, AUGUST 10TH 1911 

at the County Court room in the Court House in 

the City of Macon, Missouri, the County Court 

reserving the right to reject any and all bids. 
Done by order of the County Court of Macon 

Witness my hand and the 

Seal of said Court, at office in the City of Macon, 

Missouri, this 24th day ee} ! 1911. 


Clerk Macon County Court. 


60 STATE STREET, BOSTON 
80 PINE STREET, NEW YORK 


STATE, CITY & RAILROAD BONDS 


R. T. Wilson & Co. 


383 WALL STREET 
NEW YORK 








AS. E. SEARS, 
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Canada, its Provinces and Municipalities. 


HOOL DISTRICT (P.O. Arcola), Sask.—Debenture Sale.— 
ondary 0 the $16,000 30-installment bldg. debentures (V. 93, p. 69) were 
awarded to the National Finance Co., Ltd., of Regina for 5s, it is stated. 


, Ont.—Debenture Offering.—Proposals will be received until 
8 er ae (July 29) by S. H. Lundy, Town Clerk, for $10,000 5% and 
$5,000 41%% 20-year debentures. 


. t.—Debenture Offering.—Proposals will be received until 
PR a 4 Ly = Elder, Clerk, for $5,000 45-yr. light and fire-protection and 
$23,596 10-yr. telephone system 5% debentures. 


STON, Alberta.—Debentures Voted.—According to reports, an 
cletion bad recently resulted in favor of a proposition to issue $40,000 
water debentures. - “ aa , 

Y. Ont.—Debenture Sale.—Brent, Noxon o. of Toronto, it is 

aaed tate been awarded $16,500 5% debentures, due from 1912 to 1931. 

A HOLM, Alta.—Debentures Voted.—The election held July 15 

spaniel x tania of the proposition to issue the $6,500 5% 20-installment 
water debentures (V. 93, p. 124). The vote was 18 to 0. 

NWALL, Ont.—Debentures Voted.—The proposition to issue the 
$30,000 4 eee 30-year water-works debentures (V. 93, p. 250) carried by 
a vote of 148 to 48 at the election held July 24. 

DIDSBURY. Alta.—Debenture Offering.—Proposals will be received until 
Sept. 1 by i M. Reed, Town Clerk, for $20,000 debentures. 

GRAVENHURST, Ont.—Debenture Election.—According to reports, an 
election will be held Aug. 4 to vote on a proposition to issue $10,000 water 
and sidewalk debentures. 

HAMILTON, Ont.—Debentures Voted.—The question of issuing the 
$505,160 power and light-plant debentures (V. 93, p. 125) carried, reports 
state, by a vote of 3,663 to 3,224 at the election held July 25. 

KELLIHER VILLAGE, Sask.—Debenture Sale.—Nay & James of Regina 
have been awarded $4,000 6% 15-yr. debentures, it is stated. 

KILDONAN, Man.—Debentures Voted.—According to reports, an elec- 
tion resulted in favor of the issuance of $13,000 school debentures. 

KINDERSLEY SCHOOL DISTRICT NO. 2628, Sask.— Debenture Sale.— 
Nay & James of Regina have been awarded $30,000 6% 20-yr. debentures. 

MINTO TOWNSHIP, Ont.—Debenture O/fering.—Proposals will be 
“eceived until Aug. 7 by W. D. McLellan, Twp. Clerk (P. O. Harriston), 
or $2,515 76 5% drainage debentures. Date July 201911. Due in 20 
annual installments of principal and interest. 

NEW CASTLE. N. B.—Debenture Sale.—On July 15 the $30,000 5% 
40-year coup. funding debentures (V. 93, p. 125) were awarded to the 
Montreal Investment & Trust Co. of Montreal at par and int. Other bids 


received were as follows: i 
Royal Securities Corporation Dominion Securities Corpora- 
tion of Montreal_________ $29,403 


i BS a aceshaownac $29,475 

NIAGARA FALLS, Ont.—Debentures Defeated.—The election held 
July 24 resulted in the defeat of the propositions to issue the following 
debentures (V. 93, p. 187): 
$15,000 city-hall by a vote of 115 ‘‘for’’ to 428 “‘against.’’ 


60,000 sewer by a vote of 168 ‘‘for’’ to 261 ‘‘against.’’ 
NORTH BATTLEFORD, Sask.—Debentures Not Sold._—The $61,354 5% 
40-installment sewer impt. debentures offered on July 17 (V. 93, p. 125) 
were not sold. 





OAKVILLE, Ont.—Debenture Election.—An election will be held Aug. 4 
to hm a on a proposition to issue $18,000 sewerage system debentures, it is 
stated. 


ORILLIA, Ont.— Debentures Voted.—The election held July 17 resulted in 
favor of the proposition to issue the $80,000 power debentures (V. 93, p. 
125), according to reports. 


PRINCE ALBERT, Sask.—Debenture Election.—An election will be held, 
it is stated, to vote on a proposition to issue $95,000 school-site debentures. 


RAYMOND, Alberta.—Debentures Authorized.—The town council has 
authorized the issuance of $10,000 water-works debentures, it is stated. 


RURAL MUNICIPALITY OF ESQUIMALT, B. C.—Debenture Sale.— 
The Dominion Securities Corp., Ltd., Toronto, has been awarded, it is 
stated, $125,000 5% 42-yr. debentures. 


RURAL MUNICIPALITY OF MARRIOTT NO. 317 (P. O. Oliver), Sask. 
—Debenture Offering.—Proposals will be received until Aug. 8 for $10,000 
5% 20-installment debentures. H. R. Powell is Secretary-Treasurer. 


RURAL MUNICIPALITY OF WOOD CREEK NO. 281, Sask.—Deben- 
ture Sale.—On July 8 the $6,000 5%% 20-installment road debentures 
(V. 92, p. 1720) were awarded to the Nat. Finance Co., Ltd., of Regina at 
102. Other bids follow: 

Nay & James, Regina__- --- $6,065 50/A. G. Stimson & Co., Tor__$5,890 00 
Cc. H. Burgess & Co., Tor_. 6,005 00/J. G. Mackintosh & Co 
Alloway &Champion, Winn. 5,891 00 Winnipeg 5,817 00 


ST. BONIFACE, MAN.—Debenture Sale.—On July 3 the 10 issues of 5% 
coup. local-impt. debentures (V. 92, p. 1720), aggregating $421,669 04, 
were awarded to the National Trust Co., Ltd., of Toronto at 103.77 and 
int. Other bids follow: 

Ontario Secur. Co., Toronto_103.535|Sproule & Luck 03.000 
Wood, Gundy & Co.,Toronto 103.271 | Brouse, Mitchell & Co., Tor_101.333 
Dominion Bond Co., Toronto 102.715} 


SCARTH SCHOOL DISTRICT NO. 1451, Man.—Debenture Election.—An 
election will be held to-day (July 29) to vote on the question of issuing 
$2,500 5% 20-yr. debentures, it is stated. 


STRATHCONA, Alta.—ZInterest Rate Reduced.—The Imperial Bank of 
Canada at Toronto, which purchased on June 15 $293,735 5% and $107,387 
4%% debentures at 101.57, recently requested that $238,000 of the 5s be 
changed to 4s (which it is claimed are more readily salable), reducing 
the price pro rata, and giving the city a bonus of $3,000 for so doing. It is 
reported that the request has been complied with. 


SUNNY BROOK SCHOOL DISTRICT NO. 2230 (P. O. Stones Corners), 
Alta.—Debenture Sale.—On May 29 $800 6% bidg. debentures were awarded 
to the Alberta School Supply Co. at 101.50. Date June 28 1911. Int. 
June. Due June 28 1921. 


VICTORIAVILLE, Que.—Debenture Sale.—Reports state that the 
Canada Investment, Ltd., of Montreal has been awarded $75,000 5% 
50-yr. debentures. 


WILKIE, Sask.—Debenture Offering.—Proposals will be received until 
Aug. 18 by T. A. Dinsley, Sec.-Treas., for the $10,000 elect.-light and 
$25,000 water debentures voted recently (V. 93, p. 187). 

WINDSOR, Ont.—Debentures Voted and Defeated.—The election held 
July 24 resulted in favor of the proposition to issue the $50,000 water 
debentures, and in defeat of the question of issuing the $17,000 fire deben- 
tures (V. 93, p. 70). 

WINGHAM, Ont.—Debentures Voted.—The election held July 10, it is 
reported, resulted in favor of the question of issuing the $5,000 water de- 
bentures (V. 93, p. 125). 











NEW LOANS. 


NEW LOANS. 


NEW LOANS. 


~~ TTee 











$89,000 
CITY OF SUMMIT, NEW JERSEY, 


SCHOOL BONDS 


Sealed proposals will be received by the Common 
Council of the oy of Summit, N. J., from 8 to 
8:30 P. M., on TUESDAY, AUGUST 1ST, 1911, 


$85,000 


Independent District of Wellsburg, 


inthe County of Brooke, State of W. Virginia 
SCHOOL BONDS 


eee 


$1,250,000 


Harris County, Houston, Ship Channel 
Navigation District of Harris County, Texas 
BONDS 





and opened at the last-named hour at a public 
meeting of the said Common Council to be held 
at the said time at the Municipal Building in the 
City of Summit, N. J. 

for the purchase of the $89,000 issue of 4% 
per cent bonds of the City of Summit, N. J., of 
the denomination of $1,000 each, payable in 
thirty years, issued in pursuance of an Act of the 
Legislature of the State of New Jersey, entitled 
‘“‘An Act to establish a thorough and efficient 
system of free, pub'ic schools and to provide for 
the maintenance, support and management 
thereof,’’ approved October 19th, 1903, and the 
several supplements thereto, and amendments 
thereof, and also by virtue of an ordinance of tne 
Common Council of the said City of Summit 
passed at a regular meeting of the said Common 
Council held on the fifth day of July, Nineteen 
Hundred and Eleven, and duly approved by the 
Mayor of the said City of Summit. 

Each proposal must be enclosed ir a sealed 
envelope properly endorsed with the name of the 
bidder and designating the subject matter of the 
bid and directed to the Common Council of the 
City of Summit, N. J. 

Bidders will state their prices in writing as well 
as figures. 

Each proposal must be accompanied by a 
certified check or cash for the sum of tive Hun- 
dred Dollars ($500); if certified check is furnished, 
it shall be made payable to the City of Summit, 
N. J., without reserve. 

The Common Council of the City of Summit, 
N. J., reserve to themse'ves the right to accept 
or reject ali proposals for the above-mentioned 
bonds as they may deem best for the interests of 
the Citv. 

By direction of the Common Council of the City 


of Summit, N. J. 
J. EDW. ROWE, 
City Clerk. 








HODENPYL, HARDY & CO. 
7 Wall St., New York 
Railroad, Street Ry., Gas & Elec. Light 
SECURITIES 





ESTABLISHED 1885 


H. C. SPEER & SONS CO 
First Nat. Bank Bidg., Chicago 
SCHOOL, 

COUNTY AND MUNICIPAL BONDS 





Sealed bids will be received at the office of the 
Board of Education of the Independent District 
of Wellsburg, in the County of Brooke, in the 
City of Wellsburg, State of West Virginia,until 

12 0’ CK NOON, TUESDAY, 
GUST 15TH 1911, 
for the purchase of school bonds of said Inde- 
pendent District, in the sumof 

Eighty-five Thousand ($85,000 00) Dollars; 
said bonds are school improvement bonds, issued 
under the authority of the Statutes of the State of 
West Virginia and of an election held in said Dis- 
trict on the 11th day of April 1911. 

Said bonds will be of the denomination of 
$500 00 each, and numbered consecutively from 
one to one hundred and seventy, each inclusive, 
bearing date the Ist day of August 1911, payable 
in not less than ten and not more than thirty-four 
years from date thereof, with interest at the rate 
of 5°% per annum from date, payable annually 
on the ist day of August of each year after the 
date thereof, principal and interest payable at the 
National City Bank of New York. 

No bids will be received for less than par and 
accrued interest to date of delivery of bonds. 

All bids must be accompanied by certified check, 
payable to the order of said Board, equal to 5% 
of the par value of the number of bonds bid for, 
and bids may be for any number of said bonds. 
The Board reserves the right to reject any and all 
bids. No conditional bids will be considered. 

By order of the Board of Education of the In- 
dependent District of Wellsburg in the County of 
Brooke this 11th day of July 1911. 

Attest: ELMER HOUGH, 

E. E. CARTER, President. 
secretary. 














F. WM. KRAFT 


LAW YER 
Specializing in Examination of 
Municipal and Corporation Bond: 


1312 FIRST NATIONAL BANK BLDG.., 
CHICAGO, ILL. 





Thomas J. Bolger Co. 
MUNICIPAL BONDS 


Legal for Savings Banks, 
Postal Savings and Trust Funds 


SEND FOR LIST 


19 South La Salle St., CHICAGO 








Sealed bids will be opened at the office of A. E. 
Amerman, County Judge of Harris County Texas, 
Houston, Texas at 10 A. M., August Ist 1911 
for all or any part of the Bonds of the above 


District, which includes the whole of Harris 
County, Texas. 
AMOUNT OF BONDS, $1,250,000 00 


Rate of interest FOUR AND ONE HALF 
4%) PER CENT, payable semi-annually at 
Houston, Texas or at the National Bank of the 
Republic, Chicago, Ill. at the option of the holder. 
Denomination 1248 bonds, $1,000 each, 4 bonds, 
$500 each. 

Bonds payable in installments, one-fourth of 
the issue in ten years, one fourthin twenty years, 
one fourth in thirty years and one fourth in forty 
years, with no option to redeem. 

Prospectus mailed upon request from the office 
of A. E. Amerman, ounty Judge. All rights 
Reserved. : 

All bids must be accompanied by a certified 
check for 1% of the bid. Bids must be sealed 
and must be on file by 10 A. M. August 1 1911 
«| the ~~ od of A. E. Amerman, County Judge, 


dressed 
C. G. PILLOT, 
Chairman Navigation and Cana Commissioners. 


MUNICIPAL BONDS 
safest investment 49 to 6 Write for 


snewn. Yielding from Circular. 


ULEN & CO. 


SANKERS CHICAGO 











Charles M. Smith & Co. 
CORPORATION AND 


MUNICIPAL BONDS 


FIRST NATIONAL BANK BUILDING 
CHICAGO 





———— 


MUNICIPAL AND RAILROAD 
BONDS 


LIST ON APPLICATION 


SEASONGOOD & MAYER 


Mercantile Library Building 
CINCINNATI 
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Bankers and Brokers outside Rew Bork. 





ST. LOUIS. 





6% INVESTMENTS 


Subject to Prior Sale We Offer 


$500,000 WACO ST. RY. 1ST MTG. 65 
250,000 WACO EL. & GAS ist Mtg. 6s 


Dated June 1,1911. Due June i, 1914. 
Principal and Interest Guaranteed 
by Endorsement. 


These Issues are amply protected by 
tangible assets and by Net Earnings 


PRICE TO NET ABOUT 6% 


A G.EDWARDS&SONS 


No. 1 Wall Street, New York. 
No. 410 Olive Street, St. Louis. 





William R. Compton Co. 


Mechts.-Laclede Bldg. 205 LaSalle St. 
ST. LOUIS CHICAGO 


MUNICIPAL 
and other 


HIGH-CLASS BONDS 
DEALT IN 


CIRCULARS AND LIST ON APPLICATION 





{Established 1879) 


Noel-Young Bond & Stock Co. 


Municipul Bonds a Speciality 


Write for desci*ptive circular of bonds paying 
& to 6 per cent. 


304 North Fourth St. ST. LOUIS. 
CINCINNATI. 


WEIL, ROTH & CO. 


MUNICIPAL AND COUNTY 
Bonds for Safe Investment 
CHICAGO 











CINCINNATI 





EDGAR FRIEDLANDER 


DEALER IN 


Cincinnati Securities 
CINCINNATI, OHIO 


INOIANAPOLIS. 











Investment Securities 


Members Indianapolis Stook Exchange 
American Nat. Bank bidg.. INDIANAPOLIS 


NEWTON TODD 


I WILL BUY AND SELL 
INDIANA TRACTION SECURITIES 
Fletcher Bank Blidg., INDIANAPOLIS 














= MINNEAPOLIS. tts 
WELLS & DICKEY CO. 


MINNEAPOLIS, MINN, 
MUNIOIPAL & CORPORATION BONDS 


Twin City Rapid Transit System Bo 
Minneapolis National Bank Stocks a 











NEW JERSEY. 


EDWIN R. CASE 


NEW JERSEY SECURITIES 
No better State No better Securities 
15 EXCHANGE PLACE 

Tels. 751 and 752 JERSEY CITY 


ewww 





CHICAGO. 


BOSTON. 





GREENEBAUM SONS 


BANK AND TRUST COMPANY 
Corner Clark and Randolph Streets, Chicago. 
CAPITAL $1,500,000.00 
High-Grade Investment Securities. 


Chicago First Mortgages and Bonds for sale. 


Issue Letters of Credit for travelers, available in 
all parts of the World. 


General Domestic and Foreign Banking Business. 





Sanrorp F. Harnris & Co. 


INVESTMENT SECURITIES 


THE ROOKERY 
CHICAGO 





A. O. Slaughter & Co., 


BANKERS & BROKERS 
110 WEST MONROE STREET 


CHICAGO, ILL. 


New York Stock Exchange, 
New York Cotton Exchange, 
New York Coffee Exchange, 
New York Produce Exchange, 
Chicago Stock Exchange, 
Chicago d of Trade, 

St. Louis Merchants’ Exchange. 


Allerton, Greene & King 
THE ROOKERY, CHICAGO 
RAILROAD, MUNICIPAL AND 
CORPORATION BONDS 
List on Application 


A. G. Becker & Co., 


(INCORPORATED.) 


COMMERCIAL PAPER 


S. W. Cor. Monroe & La Salle Sts., Chicago. 
DENVER, COL, 


CALVIN BULLOCK 


INVESTMENT BONDS 
COLORADO SECURITIES 


F, M. ATTERHOLT & CO. 


DENVER SECURITIES 
Ist National Bank Building 


Members: 














— 











Denwer 





ye 





BALTIMORE 


COLSTON, BOYCE & CO 
Members Baltimore Stock Exchange 
INVESTMENT BONDS 
SOUTHERN SECURITIES 








POE & DAVIES 


Members 
Baltimore Stock Exchange 


Seaboard and Coast Line Issues 
Local and Southern Securities 








Axchitect, 


JULIAN BARNES 


Suite 1118 Association Building 
CHICAGO, ILLINOIS 


Specialist in Designing Bank Buildings. Fank 
Fixtures and Equipment 











H.C. GIBBS & CO. 


Established 1901 
60 State Street 


BONDS 


and 


PREFERRED SECURITIES 
OF WELL ESTABLISHED CORPORATIONS 


Boston 








PROVIDENCE. 


Richardson & Clark 
25 Exchange Street, Providence, R. I. 
Bonds, Stocks and Local Securities. 


Private wires to Boston, Philadelphia 
and New York. 











_ BRIDGEPORT, CONN. 


HINCKS BROS. & CO. 
BRIDGEPORT, CONN. 
Branch Offices: New Haven and Hartford, 
Members New York Stock Exchange. 


Dealers in Bonds and other Securities for the 
Connecticut Market 

















NEW HAVEN, CONN. 
THE W. T. FIELDS CO. 


Seasoned High-Grade 
INVESTMENTS 


ALL LOCAL SECURITIES 
SAINT PAUL. 


Twin City Rapid Transit Co. 5s 
St. Paul Gas Light Co. 5s and 6s 
Twin City Telephone Co. 5s 

St. Paul Union Stock Yards Co. 5s 
Duluth Street Ry. Co. 5s 


Edwin White & Co. 


State Savings Bank Bldg., St. Pawl 


F.E. MAGRAW 


MUNICIPAL AND CORPORATION 
BONDS 


Commercial Paper 
Local Securities of the Twin Cities 


GLOBE BUILDING ST, PAUL, MINN, 


-MERRIAM & JAMES 


Investment Securities 


405 Pioneer Press Bidg., 
ST. PAUL, MINNESOTA. 





























All Northwestern Securities. 








PROV! DENCE. 


ALBERT P. MILLER Jr. 
INDUSTRIAL TRUST CO. BUILDING 
PROVIDENCE, BR. I. 

Local Securities 
Gas, Electric Lighting & Railway 
Bonds and Stocks 


BODELL & COQ. 


PROVIDENCE, RHODE ISLAND 
Boston Office, 35 Congress St. 











Bonds and Preferred Stocks 


of Proven Value. 








GEO. B. EDWARDS 


Tribune Building, NEW YORK, N. Y. 
Tel. 4218 Beekman. Good Reference. 


Negotiations, Investigations,Settlements 
Purchases of Property, Information 


In or out of New York City 
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Lupineers. 


Financial, 





J.G. WHITE & CO 


Engineers, Contractors 


43-49 Exchange Place, NEW YORK 
Chicago, Ills. San Francisco, Cal. 


Investigations and Reports on _ Electric - 
Salwar, s, Electric Light and Power . 

ies, Irrigation Systems, 4&c., 
- Financial Institutions and Investors. 


Electric Railways, Electric Light and 
Power Plants, Gas Plants, Financed, 
Designed and Built. tis 
London Correspondents : 
J.G. WHITE & CO., Limited 
9 Cloak Lane, Cannon St., E. C. 








Cc. G. YOUNG 


Engineering and Construction 


Plans, Methods, Operation SIXTY 
Public Utilities and Industrials WALL ST., 
NEW YORK 


Reports for Financing 





Frederick H. Lewis 


Civil and Mechanical Engineer 
Consulting Engineer 


Brown-Marx Bldg. Birmingham, Ala. 





Established 1889 
A. L. REGISTER & CO. 
ENGINEERS—CONTRACTORS 
Philadelphia 








Mining Hugineers. 
H. M. CHANCE 


Censuiting Mining Engineer and Geologist 
SOAL AND MINERAL PROPERTIES 


Examined, Developed, Managed 
037 Drexel Bidz. PHILADELPHIA, PA 











Accountants. 


OFFICE OF THE 


ATLANTIC MUTUAL INSURANCE COMPANY. 


New York, January 20th, 1911. 
The Trustees, tn conformity with the Charter of the Company, submit the following statement of tts affairs 
on the 31st of December, 1910. 














Premiums on Marine Risks from ist January, 1910, to 3ist December, 1910_......... $3,981,997 35 
Premiums on Policies not marked off ist January, 191G.........................--- 685,546 90 
SOO RISERS PRRRUNS.. ..o..ncocceasesedbeconseessbeteesadoeeeesseeuweeoasosocess $4,667,544 25 
See 
Premiums marked off from ist January, 1910, to 3ist December, 1910................ $3,793,863 88 
eee 
Interest received during the year..........-........-.--- $373,571 50 
Rent less Taxes and Bxpeass OE EES RLS RE 146,586 91 $520,158 41 
Losses paid during the year which were estimated In 1909 
ron gh Eng gel papas carl cosmos sapgnoeneieas: Ceatat $504,311 33 
Losses occurred, estimated and paid in 1910.............- 1,021,356 12 $1,525,667 45 
LOGE BGG. pcwcicenaenedaoneeseoe $195,931 27 
i di eee e 402,106 63 598.037 90 
$927.629°55 


—— 
$132,651 56 
$363,223 39 

=———————— 


I Ce TG iis seintiieterinins tenant cite alterna teen einen etna ini entail 
Expenses, Including officers’ salaries and clerks’ compensation, stationery, 
newspapers, ad‘ rtisements, etC. .. 2... oo oe ee eee en eee oes 


ASSETS. LIABILITIES. 
United States & State of New York Estimated Losses and Losses Un- 
S.iock, City, Bank and other Se- i ee ee $2,714,035 8% 
i $5,418,792 00| Premiums on Unterminated Risks-_ 873.680 37 
Special deposits in Banks &TrustCos. 1,200,916 66 | Certificates of Profits and Interest 
Real Estate cor. Wall & WilllamSts., EE UdhE de tc eee eon 262,427 75 
& Exchange Place_ $4,299,426 04 Return Premiums Unpald______-_- 146,084 03 


Other Real Estate & Reserve for Re-insurance Premiums 














claims due the com- Claims : ot settled, including 
i sedasanavden 75,000 00 4,374,426 04 Compensation, etc. _........-..-. 160,000 00 

Certificates of Profits Ordered Re- 

Premium notes and Bills Receivable 1,134,448 70 deemed, Withheld for Unpaid 
Cash in the hands of European RRR ae ea ae 22,459 61 

Bankers to pay losses under poll- Certificates of Profits Outstand- 
cies payable in foreign countries. 210,435 74 Dt tcenumtibbie ce nebeibbnen a 7,441,100 00 
Cash In Bank and N. Y. City rev- Real Estate Reserve Fund.... — 400,000 00 

CNS BORG ckccesukss GHtdiS wr 935,478 76 

RE . ccacensbbaeaes $13,274,497 $0 I . ccondcenbaudenaeddba $12,019,787 64 
| = ————————S— eee 


A dividend of Interest of Six per cent on the outstanding certificates of profits will be pald tothe 
holders thereof, or their legal representatives, on and after Tuesday the seventh of February next. 

The outstanding certificates of the issue of 1905 will be redeemed and paid to the holders thereof, 
or their legal representatives, on and after Tuesday the seventh of February next, from which date al} 
interest thereon will cease. The certificates to be produced at the time of a bay and canceled. 

A dividend of Forty per cent is declared on the earned premiums of the Company for the year 
ending 3ist December, 1910, which are entitled to participate in dividend, for which, upon appli- 
cation, certificates will be issued on and after Tuesday the second of May next. 


By order of the Board, G. STANTON FLOYD-JONES, Secretary. 
TRUSTEES. 


FRANCIS M. BACON, HERBERT L. GRIGGS, 


CHARLES M. PRATT, 


JOHN N. BEACH, CLEMENT A. GRISCOM, DALLAS B. PRATT, 
ERNEST C. BLISS, ANSON W_HARD, _. GEORGE W. QUINTARD, 
VERNON H. BROWN, THOMAS H. HUBBARD, A. A. RAVEN, 

WALDRON P. BROWN, LEWIS CASS LEDYARD, JOHN J. RIKER, 

JOHN CLAF CHARLES D. LEVERICH, DOUGLAS ROBINSON, 
GEORGE C. CLARK, LEANDER N. LOVELL, GUSTAV H. SCHWAB, 
CLEVELAND H. DODGE, GEORGE H. MACY, WILLIAM SLOANE, 
CORNELIUS ELDERT, CHARLES H. MARSHALL, LOUIS STERN 


RICHARD H. EWART 


. NICHOLAS F. PALMER, 
PHILIP A. S. FRANKLIN 


WILLIAM A. STREET, 
HENRY PARISH G 


, EORGE E. TURNURE, 
ADOLF PAVENSTEDT, 


A. A. RAVEN, President. 

CORNELIUS ELDERT, Vice-President. 
WALTER WOOD PARSONS, 2d Vice-Prestdens. 
CHARLES E. FAY, 3d Vice-President 

JOHN H. JONES STEWART, 4th Vice-Prestdem 








LYBRAND, 
ROSS BROS & 
MONTGOMERY 


Certified Pubilo Accountants 


(Pennsylvania) 
NEW YORK, 55 Liberty 8t 
PHILADELPHIA, Land Title Bidg 


PITTSBURGH, Union Bank Bidg 
CHICAGO, First National Bank Bldg 





JAMES PARK & CO 


CERTIFIED PUBLIC ACCOUNTANTS 


New York, Chicago, Cincinnati and 
London, England. 
AUDITORS FOR FINANCIAL INSTITU 


ONS, INDUSTRIAL AND 
MINING COMPANIES 


Investigations, Financia) Statements, 
Periodical Audits and Account’ np; 








NATIONAL LIGHT, 
HEAT & POWER COMPANY 


GUARANTEED 
BONDS 


A. H. Bickmore & Co., 
BANKERS 
30 Pine Street, 


Afl issues 


New York 


j 


| 





The 
Trust Company of America 


37-43 WALL STREET, NEW YORK. 
COLONIAL BRANCH: LONDON OFFICE: 
222 Broadway, New York. 95 Gresham St. 


CAPITAL AND SURPLUS $8,000,000 








invites accounts of individuals firms and corporations. 
Pays interest on daily balances, 
Executes trusts of every description. 




















PERSONAL SERVICE 


Personal attention to the needs of each 
correspondent is the rule at this bank. 


We invite your account. 


MELLON NATIONAL BANK 


PITTSBURGH 
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rust Companies. 


United States Trust Company of New York, 


Chartered 1853 
inca - 47 w ale es 
APITAL, ges ae - =  $2,000,000.00 
SURPLUS AND UNDIVIDED PROFITS - - - - - 13,800,278.67 


This Company acts as Executor, Administrator, Guardian, Trustee, Court Depositary and in 
other recognized trust capacities. 
It allows interest at current rates on deposits. 


It holds, manages and invests money, securities and other property, real or personal, for estates, 
corporations and individuals. 


EDWARD W.SHELDON, President. 
WILLIAM M. KINGSLEY, V.-Pres. HENRY E. AHERN, Secretary. 
WILFRED J. WORCESTER, Asst. Sec. CHARLES A. EDWARDS, 2d Asst.Sec. 





TRUSTEES. 
JOHN A. STEWART, Chairman of the Board. 
W, Bayard Cutting, Gustav H. Schwab Lyman J. Gage, William M. Kingsley, 
lam Rockefeller, Frank Lyman, Payne Whitney, William Stewart Tod, 
Aletander E. Orr, James Stillman, Edward W. Sheldon, Ogden Mills, 
William H. Macy Jr., John Claflin, Chauncey Keep, Egerton L. Winthrop, 
William D. S oane, John J. Phelps, George L. Rives, Cornelius N. Bliss, Jr. 


Lewis Cass Ledyard, Arthur C. James, 








FIDELITY [TRUST COMPANY 
NEWARK, N. J. 


Resources Over $29,000,000 
Capital, Surplus and Undivided Profits, Over $9,500,000 


Acts as Executor, Trustee, Administrator and in all fiduciary capacities. 
Takes entire charge of Real and Personal Estates. Guarantees Titles of 
Real Estate throughout New Jersey. 


General Banking and Savings Departments. Bond Department fo, 
purchase and sale of municipal and public utility securities. Safe Deposit 
Department. 














| SHMlinots Surety Company 


Home Office, 206 La Salle Street 
CHICAGO 


WRITES ALL CLASSES SURETY BONDS 
Court— Fidelity —Contract— Miscellaneous 








The motto of the Illinois Surety Company is **Prompt Service” 
both in the handling of its business and the adjustment of ita loeses 











— 


tcciteetenen 














CHARTERED 1864 


Union Trust Company of N ewlork 


| MAIN OFFICE: 80 BROADWAY. 


Uptown Office: 425 Fifth Avenue, corner 35th Street, ' 
With Modern Safe Deposit Vaults 





Capital $1,000,000 Surplus (earned) $7,900,000 
ALLOWS INTEREST ON DEPOSITS. 


Acts as Executor, Guardian, Trustee, Administrator and in all Fiduciary Capacities | 
| en behalf of Individuals, Institutions or Corporations. 














me 


— 





CAPITAL, $1,000,000 SURPLUS, $4,000,000 


PHILADELPHIA TRUST 


SAFE DEPOSIT AND INSURANCE 


COMPANY 


Main Office, 415 Chestnut Street Branch Office, 1415 Chestnut Street 


EXECUTES TRUSTS OF EVERY DESCRIPTION. 


Acts as Trustee for Corporation Mortgages, Registrar or Transfer Agent 
and in all forms of business in which a Trust Company may legitimately engage. 


Roland L. Taylor Edmund D. Scholey Samuel E. Carter Thomas B. Prosser 
President Secretary Treasurer Real Estate Officer 

















Trust Conrpanies. 





‘| Manhattan 
Trvst 
Company 
Wall Street corner Nassav 


Member N. Y. Clearing House 


Designated Depositary for State, 
City and Court Funds. 


Allows interest on Balances. 


Issues Certificates of Deposit pay- 
able as desired. 


Temporary Offices 


113 BROADWAY 


Mississippi Valley Trust Co. 


Fourth & Pine Sts., St. Louis. 


CAPITAL, SURPLUS 
and PROFITS} 99> 540,000 
A GENERAL FINANCIAL AND FIDUCIARY 
BUSINESS TRANSACTED. 


DIRECTORS. 
Henry Semple Ames, Vice-President. 
William paca, President Bagnell Timber Co. 
John I. Begg , President & Gen. Manager St. 
Louis Car Co. 
ugene H. Benoist. 
ames E. Brock, Secr 
urray Carleton, fame tf Carleton Dry Goods Oe 
haries Clark. 
Horatio N. Davis, President Smith & Davis Mfg.Ge, 
John D. Davis, Vice-President. 
David R. Francis, Francis, Bro. & Co. 
S. E. Hoffman, Vice-President. 
rockinriese Jones, President. 
Lackey, Vice-President and Bond Offices, 
Ww, my. McBride, V.-Pres. Haskell & Barker Car Go, 
Nelson W. McLeod, Vice-President Grayson- 
McLeod Lumber Co 
Saunders Norvell, President Stoves & Hardware 
Publishing Co. 
obert J. O'Reilly, M 
m. D. Orthwein, President Wm. D. Orthwein 
Grain Co. 
Henry W. Peters, President Peters Shoe Co. 
H. C. Pierce, Chairman Board Waters-PiercaOilde. 
Henry S. Priest, Priest & Boyle. 





| august. Schlafly, August Schiafly & Sons. 


Stockton, President Majestic Mfg. Co. 


Julius S. Walsh, Chairman of the Board. 
Rolla Well 





Industrial Trust Company 


Providence, R. I. 


ee | eT ee $3,000,000 
BUFR Bl On es cccescescccccccceccces 3,000,000 


OFFICERS. 
Cyrus P. Brown, President 
Arthur L. Kelley, Vice-President 
H. Martin Brown, Vice-President 
Otis Everett, Vice-President 
Joshua M. Addeman, Vice-President 
Ward E. Smith, Treasurer 
Chas. H. Manchester, Secretary 
H. Howard Peper: Trust Officer 
nd Asst. Treas. 
Frederick B. Witter. Auditor 
BOARD OF DIRECTORS. 
Samuel P. Colt, Chairman J. Milton Payne 


Olney T. Inman Eben N. Littlefield 
Richard A. Robertson Otis Everett 
Joshua M. Addeman C. Prescott Knight 
James M. Scott Jesse H. Metca 
William H. Perry John J. Watson dr. 
Arthur L. Kelley Charles H. Allen 
H. Martin Brown John B. Branch 
George F. Baker William P. Chapin 
George M. Thornton Angus McLeod 
Cyrus P. Brown Ezra Dixon 

Chas. C. Harrington Howard O. Sturgis 
Louls H. Comstock Edward D. Pearce 
Herbert N. Fenner Englehart C. Ostby 








CS. B. VAN NOSTRAND 


36 WALL STREET 


INDUSTRIALS 





THE AMERICAN MFG. CO. 


MANILA SISAL AND JUTE 
CORDAGE 


65 Wall Street - New York 
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Sxust Companies. 





The NEW ENGLAND 
TRUST COMPANY 


BOSTON, MASS. 


CAPITAL, $1,000,000 SURPLUS, $2,000,000 
Safe Deposit Vaults 


Authorized to act as Executor, and to receive 
and hold money or property in trust or on deposit 
from Courts of Law or Equity Executors, Adminis- 
trators, Assignees, Guardians, Trustees, Corpora- 
tions and Individuals. 

Also acts as Trustee under Mortgages and as 
Transfer Agent and Registrar of Stocks and Bonds 


Interest allowed on Deposits Subject to Check. 


OFFICERS 
DAVID R. WHITNEY, President 
ALEXANDER COCHRANE. Vice-President 
GEORGE WIGGLESWORTH, Vice-President 
. HOOPER, Actuary 
N. MARR, Secretary 
FREDK W. ALLEN, Asst. Sec. & Treas. 
THOMAS E. EATON, Asst. Treas. 
FRANCIS R. JEWETT, Trust Officer 
CHAS.E. NOTT, Mar. Safe Dep. Vaults 


BOARD OF DIRECTORS 
William Endicott, Chairman 

Walter C. Baylies Franklin W. Hobbs 
Alfred Bowditch James R. Hooper 
S$. Parker Bremer David B. Kimball 
Timothy E. Byrnes Ernest Lovering 
Alexander Cochrane Theophilus Parsons 
Philip Dexter James M. Prendergast 
William Endicott Jr. Henry H. Proctor 
Francis W. Fabyan Hcero~t M. Sears 
William Farnsworth Lawrence M. Stockton 
Frederick P. Fish Eugene V. R. Thayer 
James G. Freeman David R. Whitney 
Morris Gray George Wigglesworth 





The Trust Company 
of North America 


$03-605-507 Chestnut St., Philadelphia 
CAPITAL 


HENRY G. BRENGLE., President. 
gOS. S. CLARE, Vice-President. 
OHAS. P. LINEAWEAVER, Seo. & Treas. 
ADAM A. STULL, Chairman of Board. 


DIRECTORS. 


Henry G. Brengie, J. Levering Jones, 
James Crosby Brows. Maicolm Lioyd, 
John Cadwalader, John Mcilhenny, 
&. W. Clark Jr.. Richard Wain Meire 
Sckiey B. Coxe Jr. Clement B. Newboid. 
Bdwin 8. Dixon John W. Pepper, 
Bugene L. Ellison, Willlam F. Read, 
Joseph C. Fraley. Adam A. Stull, 
Harry C. Francis, Edward D. Toland. 
Henry L. Gaw Jr., Joseph R. Walnwrighs 
Howard § Graham, Wliliam D. Winsor 
Samuel F Houston, 


Capital and Surplus 


GORDON ABBOTT 


Oharles F. Adams 2nd 
F. Lothrop Ames 
Oliver Ames 


Philip Dexter 

Hon. Eben S. Draper 
George A. Draper 
Frederic C. Dumaine 
William Endicott Jr. 
Wilmot R. Evans 


John S. Bartlett Frederick P. Fish 


Alvah Crocker 


Henry S. Howe 
Philip Y. DeNormandie 


Walter Hunnewell 


Vice-Presidents, WALLACE B. DONHAM, 
JULIUS R. WAKEFIELD, 
E. ELMER FOYE, 
CHESTER B. HUMPHREY. 

Treasurer, FREDERIC G. POUSLAND. 


Samuel Carr Reginald Foster 

B. P. Cheney George P. Gardner 
Hon.T.JeffersonCoolidge Edwin Farnham Greene 
Charlies E. Cotting Robert F. Herrick 


Henry C. Jackson 
PRESIDENT, PHILIP STOCKTON. 


OLD COLONY TRUST COMPANY 


BOSTON, MASS. 


$12,500,000 


DIRECTORS. 
T. JEFFERSON COOLIDGE JR., Chairman Executive Committee 
» Chatrman of Board. 
FRANCIS R. HART, Vice-Chairman. 


Geo E. Keith 
Gardiner M. Lane 
Col. Thos. L. Livermore 
Arthur Lyman 
Charlies S. Melien 
Laurence Minot 
Maxweil Norman 
Hon. Richard Olney 
Robert T. Paine 2nd 
Henry Parkman 
Andrew W. Preston 
Richard S. Russell 
Philip L. Saltonstall 


Herbert M. Sears 
Quincy A. Shaw 
Howard Stocktea 
Philip Stockton 
Charles A. Stone 
Galen L. Stone 

E. V. R. Thayer 
Lucius Tuttie 

H. O. Underwoed 
Eliot Wadsworth 
Stephen M. Weld 
Sidney W. Winslew 
Charies W. Whitties 


Cashier, GEORGE W. GRANT. 

Secretary, S. PARKMAN SHAW JR. 
Ass’t Secretary, JOSEPH G. STEARNS. 
Trust Officer, F. M. HOLMES. 

Mer. Temple Place Branch, F. M. LAMSON. 


Authorized Reserve Agent for Trust Companies in Maine, Massachusetts and Rhode Island: 








Girard Trust Company. 


Capital and Surplus, $10,000,000 
CHARTERED 1836. 
Acts as Executor, Administrator, Trustee. 


Assignee and Receiver. 
Financial ent for individuals or 


porations. 
Interest Allowed on Individual and 
rporation Accounts. 

Acts as Trustee of Corporation Mortgages. 
Depositary under Plans of Reorganization. 
Registrar and Transfer Agent. 
Assumes entire charge of R Estate, 
Safes to Rent in Burglar-Proof Vaulis. 


B. MORRIS. President. 
. ELY, Vice-President. 
. JACKSON. Vice-President. 
-. RHOADS, Vice-Pres. and Treasurer 
E. 8. PAGE, Secretary. 

MANAGERS: 
Effingham B. Morris, Edward J. Berwiad. 
John A. Brown Jr.. Randa! Morgar, 
Jchn B. Garrett, Edw. T. gn § 
William H. Gaw, Charles E. Ingersoll, 
Francis I. Gowen, John S. Jenks Jr.. 
Geo. H. McFadden, Henry B. Coxe, 
Henry Tatnall, Edgar C. Felton, 
Isaac H. Clothier, William T. Elliott, 
Thos. DeWitt Cuyler, W. Hinckle Smith, 
C. Hartman Kuha, B. Dawson Coleman. 
James Speyer, 
Broad and Chestnut Streets, 


PHILADELPHIA 





> 


E. 
Ww. 
A. 
Cc. 


tot 





Chartered 1884 


Mercantile Trust & Deposit Co. 
OF BALTIMORE 


Capital $1,500,000 
Surplus $3,000,000 
Deposits Dec.31,1910 $8,809,843 








Interest on Daily Balances 
Trustee of Corporate Mortgages 
Registrar and Transfer Agent 
Foreign Exchange—Letters of Credit 
Investment Securities 
Exrecutor—Administrator—Receiver 


A. H. S. POST President 








Rhode Island Hospital 


Trust Company 
PROVIDENCE, R. 1}. 


a $2,000,000 

SURPLUS (EARNED)_-_-.--.- 2,500,000 
DIRECTORS. 

Royal C. Taft, Howard O. Sturges, 


Robert H. I. Goddard, Stephen O. Metcalf, 


Robert I. Gammell, 
William B. Weeden, 
Edward D. Pearce, 
Robert Knight, 
John W. Danielson, 
Herbert J. Wells 
Lyman B. Goff, 
Rowland G. Hazard, 
Nelson W. Aldrich, 
Samuel R. Deregse, 


Walter R. Callender, 
Edward Holbrook, 
James E. Sullivan, 
Benjamin M. Jackson, 
John R. Freeman, 
Charles S. Mellen, 
Robert W. Taft, 
Webster Knight, 
Stephen O. Edwards, 
Frank W. Matteson, 


. H. Ives Goddard Jr. 
HERBERT J. WELLS, President. 
EDWARD S. CLARK, Vice-President. 
HORATIO A. HUNT, Vice-President. 
WILLIAM A. GAMWELL, Secretary. 
PRESTON H. GARDNER, Trust Officer. 
CYRUS E. LAPHAM, Asst. Sec'y. 
JOHN E. WILLIAMS, Asst. Sec’y. 
HENRY L. SLADER, Asst. Sec’y. 
G.A. HARRINGTON, Asst. Tr. Off. 





CENTRAL 
TRUST COMPANY 
OF ILLINOIS 


CHICAGO 
Capital and Surplus = $2,500,000 


OCGHARLES G. DAWES, President. 

A. UHRLAUB, Vice-President. 

BDWIN F. MACK, Vice-President. 
WILLIAM T. ABBOTT, Vice-President. 
WILLIAM R. DAWES, Cashier. 

L. D. SKINNER, Asst. Cashier. 
WILLIAM W. GATES, Asst. Cashier. 
JOHN W. THOMAS, Asst. Cashier. 
ALBERT G. MANG, Secretary. 
MALCOLM McDOWELL, Asst. Secretary. 
WILLIAM G. EDENS, Asst. Secretary. 
JOHN L. LEHNHARD, Asst. Trust Officer. 


BANEING, SAVINGS AND TRUST 
DEPARTMENTS 














IHinoisTrust&Savings Bank 


CHICAGO 


Capital and Surplus 
$14,000,000 





Pays Interest on Time Deposits, Current and Reserve Accounts 
Deals tn Investment Securities and Foreign Exchange. 
Transacts a General Trust Business. 





CORRESPONDENCE INVITED. 








Cotton. 





~ WILLIAM RAY & CO. 


Successors to 
GEO COPELAND & GO.; 
COTTON BROKERS, 


43 Cotton Exchange New York. 


Orders for tuture delivery contracts executed on 
the New York and Liverpoo! Cotton Exchanges. 


R. H. ROUNTREE & CO., 


Commission Merchants. 


COTTON, GRAIN, PROVISIONS and COFFEE 
COTTON EXCHANGE BUILDING, 
NEW YORE. 








GWATHMEY & CO. 
COTTON MEROHANTS 
22 Exchange Place, NEW YORK 
ROBERT MOORE & CO. 


66 Beaver Street. New York. 
CRDERS FOR FUTURES DELIVERY BXE- 








GUTED IN NEW YORK AND LIVBRPOOL 
| BXOHANGBS. 
OOTTON PURGHASED FOR SPINNERS’ USB. 


Geo. H. MCFadden & Bro., 


COTTON MERCHANTS 
PHILADELPHIA. NEW YORK. 
Liverpooi Corrospondents’ 
FREDERIO ZEREGA @ @& 
Bremen Correspondents: 
CFADDEN BROTHERS @ €2 


Alavre Correspondents: 
SOCIETE D’IMPORTATION ET DE COMMI®R'E 


Siegfr. Gruner & Co. 


COTTON MERCHANTS 


17 South William Street, 
NEW YORE. 


Mason Smith & Co., 
OOTTON COMMISSION MERCHANTS 


NEW ORLEANS, LA. 
MEMPHIS, TENN. DALLAS, TEX, 


Buyers of ~~ Cotton. Orders (or Contracts Bze 
cuted in New Orleans New Yerk 














Liverpes! end Havre Markets. 
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Cotton. 


Kinaucial, 


Financial 





WOODWARD 
& STILLMAN 


COTTON MERCHANTS 
16 te 22 WILLIAM STREET, 


NEW YORK 


4MERICAN COTTON OF ALL GRADES SUIT- 
ABLE TO WANTS OF SPINNERS. 





Established in 1856. 


Henry Hentz & Co. 


COMMISSION MEROHANTS 
16 to William Street, New York. 
Hwecute Ordere for Future Delivery 


COTTON 
At the New York, Liverpool and New Orleans 
Gotton Exchanges. Also orders for 


FFEE 
At the New York Coffee Exchange 


GRAIN ANG AA! 
at the Chicago Board of Trade 


2 AIN AND COTTON-SEED. OL 
e New York Produce Exchange 


Hubbard Bros. & Co. 


COFFEE EXCHANGE BUILDING 
HANOVER SQUARE. 
NEW YORK 


COTTON MERCHANTS 


Liberal Advances Made os Cottos 
Consignments. 








Hopkins, Dwight & Co. 
COTTON 


and 
COTTON-SEED OIL. 
COMMISSION MERCHANTS 
Room 62 Cotton Exchange Building, 
NEW YORK. 


LEHMAN, STERN & CO., Limited, New Orleans, 


LEHMAN BROS, 


Nos. 16-22 William Street, New York, 


Adembers of the Stock, Cotion, Coffee 
an@ Produce Exchanges, New York. 


Orders executed on the above Exchanges, as weil in 
New Oricans, Chicago and foreign markets. 








SMITH & HAYNE 


Frank B. Hayne (in Commendum) 
Cotton Brokers, 
COTTON EXCHANGE BUILDING, 
NEW ORLEANS, LA. 


ORDERS FOR FUTURE DELIVERY 
GUTED IN NEW ORLBANS, NEW 
AND LIVERPOOL MARKETS 


Stephen M. Weld & Co., 


COTTON MERCHANTS, 


82-92 Beaver Street, New York Vity 


BOSTON, PHILADELPHIA, PROVIDENCE, 
FALL RIVER, UTICA, me we 
Liverpool, WELD & CO. 
Bremen, ALBRECHT, WELD & CO. 


BX S- 
YORK 








(Other cotton cards on preceding sage.) 


Financial, 











‘THE AUDIT COMPANY | 


OF NEW YORK 
City Investing Building 
165 Broadway, New York 
Telephone 6780 Cortland. 


New York Life Building, Chicago 


Audits and examinations. 
Appraisals of values of lands, buildings, 
machinery, etc. 
financial and cost systems of accounts. 


FIRST NATIONAL BANK 
RICHMOND. VIRGINIA 
Capital and Earned Surplus, $2,000,000 
JOHN B. PURCELL, President 
JOHN M. MILLER JR., V.-Prest. & Cashier 
FREDERICK 8B. NOLTING 24d Vice-Prest 


Oerveependence Invtted 














| 


EVERSZ & COMPANY 


BAN KERS 


Negotiate and Issue Loans for Rail- 
roads and Established Corporations. 


Buy and sell Bonds suitable for 
Investment. 





134 S. LA SALLE ST... CHICAGO 





CHICAGO CITY MORTGAGES. 
HIGH-GRADE INDUSTRIAL BONDS. 
CHICAGO REAL ESTATE BONDS. 
CORPORATION & RAILROAD BONDS. 


SEND FOR CIRCULARS. 


PEABODY, HOUGHTELING & CO. 


105 South La Salle Street, 


CHICAGO. 
(Established 1865;) 





GEO. H. BURR & CO. 
BANKERS 


Commercial Paper 





43 Exchange Place - New York 
Chicago Boston St. Louis 
Philadelphia Kansas City 
n Francisco 


Mc Coy & COMPANY 


INVESTMENT BONDS 


105 So. La Salle Street CHICAGO 





F, H. PRINCE & CO, 


BAN EERS 
BOSTON, MASS. 





HIGH-GRADE INVESTMENTS 





Mem bere of New York end Bosten Steck Bxrcekacar 





Te HANCHETT BOND GO. in. 


L. A. Trowbridge, -F. Hanchett. 
President Vice-President. 


aeeent nas. BONDS 


139 SO. LA SALLE STREET, CHICAGO. 


Chas. S. Kidder & Co. 


Municipal Bonds 
Seasoned Gas Bonds 


108 So. La Salle Street CHICAGO 
Established 1898 








Devitt, TREMBLE & Co. 


BONDS FOR INVESTMENT 


FIRST NATIONAL BANK BLDG., 
CHICAGO 
MORRIS BUILDING, 
PHILADELPHIA 





H. T. HOLTZ & CO. 


MUNICIPAL AND 
CORPORATION BONDS 





Correspondence Invited 
89 SOUTH LA SALLE ST.; CHICAGO 


F. R. McMULLIN & CO. 
BANKERS 


Bonds and other 
Investment Securities 
111 W. Monroe St. CHICAGO 





[Established 1863.} 
W. T. HATCH & SONS 


BANKERS AND BROKERS 
71 Broadway, New VYerk 


MEMBERS OP 
NEW YORK STOCK EXCHANGE 





Seasongood & Haas 


Investment Securities 


100 Broadway New York 


Dominick & Dominick 
115 BROADWAY 
Members New York Stock Exchange 








American Bank Note Company Stock 





DICK BROTHERS & CO. 


BANKERS AND BROKERS, 
30 Broad St., New 


York. 
Members of N. Y. and Phila. Stock Exchanges 
New York and New Orleans oy my a 
New York Coffee Exch . Associate M 
bers of the Liverpool bison Assn. 
Chicago Board of Trade 


























GENERAL LIBRARY} 
UNIV. OF miCA, 
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RAILWAY AND INDUSTRIAL 


SECTION. 
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PAGES 1 TO 176 INCLUSIVE. 
GENERAL INDEX. 


EDITORIAL ARTICLES— 

BIG TERMINALS IN THE HEART OF CITIES - - 3 

THE NEW SAFETY APPLIANCE STANDARDS - 4 

THE ELECTRIFICATION OF THE HOOSAC TUNNEL 5 
STEAM RAILROADS - - - - - _ 7, 341, 168, 170 
INDUSTRIAL AND MISCELLANEOUS COMPANIES 142-168 
NEW YORK AND BROOKLYN BANKS - - 171 
NEW YORK AND BROOKLYN TRUST CO’S” - 171 
N. Y. AND BROOKLYN FIRE INSURANCE CO’S 171 
GAS COMPANIES (See also “‘Miscellaneous”) -  - 171 
INDEX TO COMPANIES CONSOLIDATED - - 172 
RAILROAD EARNINGS, MONTHLY - - - 174 


ee” WE HAVE NO EXTRA COPIES OF TH)S SECTION. 





Tuly 29,1911. 





WILLIAM B. DANA COMPANY,SPUBLISHERS, 
FRONT, PINE & DEPEYSTER StTs., NEW YORK. 


to Acto Congress, Washington, D.C. 














————- 








-—— 


























JOHN 









H. DAVIS & © 


BANKERS 


AND 


DEALERS IN HIGH-CLASS INVESTMENT SECURITIES. 


MEMBERS OF NEW YORK AND PHILADELPHIA STOCK EXCHANGES. 


Buy and Sell Stocks on all exchanges ON COMMISSION ONLY, and carry Stocks and 
Bonds on margin. 


10 WALL STREET, NEW YORK. 





PHILADELPHIA, 
4th and Chestnut Sts. 


Se eee 


BROWN BROTHERS «& CO., 


NEW YORK, 
so WALL STREET. 


AND 


ALEX. BROWN & SONS, Baltimore and Calvert Sts., Baltimore. 


ALL CONNECTED BY PRIVATE WIRE. 
Miembers"of the New York, Philadelphia, Bosten and Baltimore Stock Exchanges. 


i Execute Orders on Commission for Purchase and Sale ot Stocks, Bonds, and all Investment Secur- 
ities. Bills of Exchange Bought and Sold. International Cheques. Certificates of Deposit. 


Commereial Letters of Credit and Travelers’ Letters of Oredit issued, available im all parts of the World. 
Collections made on all points; Telegraphic Transfers of Mioney made between this Country and Europe. 
Deposit Aecounts of American Banks, Bankers, Firms and individuals received upon favorable terms. 





Brown, Shipley & Co., Founders’ Court, Lothbury, E. C., London. 
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BIG TERMINALS IN THE HEART 
OF CITIES. 

How far the needs of railway traffic warrant the 
construction of great terminals in the heart of a city 
is a moot point of importance at a time like the present, 
when the subject of the physical valuation of railways 
is so much under discussion. Is a central depot in 
every important city which it serves a necessity for 
the successful operation of a trunk railroad? Is it.a 
survival or relic of an original conception in the minds 
of the early railroad builders of the essential relations 
between a city and a railroad? Is the incentive in 
building imposing structures for railway purposes in 
the most crowded part of a city the desire to facilitate 
the traveling convenience of passengers, though the 
resident civic population may suffer from increased 
street congestion, or to participate in the civic pride of 
possessing great public or semi-public buildings? At- 
tention in our modern epoch is being devoted to the 
planning of cities. New towns, it is recognized, can 


be laid out in reasonable expectation of a growth that | 


can be shaped so as to avoid inconvenience and ugli- 
ne:s. Mistakes that it has cost older communities 
dearly to rectify may be avoided by prudent co-opera- 
tion between town authorities and railway corpora- 
tions. For boards of directors, in constructing new 
lines, the question is one for serious’ consideration 
whether the investment in terminals‘ will in the long 
run be repaid, and how far the burden ofjfixed charges 
imposed by them at the start is likely,to,make or mar 
the fortunes of a road. ! 


| Some theorists have advanced the argument that 
great terminals in the heart of a city are a radical 
mistake. The occupation of valuable space, the re- 
striction of street traffic by the fixed tracks at grade 
or on viaducts, or still more expensive tunneling, are 
disadvantages for which it is difficult for them to see 
that compensation can be gained. Nevertheless, the 
instances of the great terminals recently built or under 
construction at present in our largest cities offer no 
indication of any change in the practice of the rail- 
roads. The only modifications are that wherever 
possible the terminals in the interior of a city are made 
-so as to allow of through traffic, and there is a ten- 
dency to construct union stations for two or more lines 
that may enter a city. 

Rochester may be quoted as a typical instance 
among American cities, exhibiting in a marked degree 
the desire of a civic industrial community, by contin- 
uous improvements in its physical characteristics, to 
maintain the high standard of living it has attained for 
its inhabitants, together with a correspondingly high 
standard of efficiency in work. The control of its 
long-distance transportation facilities to a certain ex- 
tent is considered by its citizens as one of the elements 
conducive to the welfare of the municipality. In the 
comprehensive scheme, therefore, that has been elabor- 
-ated, looking to progressive development and the 
-maintenance of healthful and agreeable conditions of 
life, the correlation of the various steam railroads en- 
tering the city plays an important part. Rochester 
has six separate terminal stations. It is fairly obvious 
that much confusion and delay and many disadvan- 
tages to the local community and to the traveling 
public would have been prevented had the fathers of 
the ci: y been able at an earlier stage of the city’s growth 
to bring these railroads into better physical situation 
one with another, and to make their terminal build- 
ings a material factor in the city’s plan. The New 
York Central has a new station under construction, 
and it appears that even now the lines entering at least 
four of the present terminal stations could be brought 
into an enlarged union station at the location of the 
New York Central Station with a minimum of physical 
difficulty, and consequently at a comparatively mod- 
erate cost. Thus, it has been suggested that the Butf- 
falo Rochester & Pittsbu gh tracks, where they enter 
the city, could be connected without expense with the 
Central tracks, to which they are already adjacent. 
By a lowering of grade a short distance back from the 
‘present station, the Pennsylvania lines could be car- 
‘rie under West Main Street and, with an extension 
through the lumber yards on a reasonable gradient, 
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and a curve to the east, join the line and grade of the | 
New York Central not far from Oak Street. The 
Lehigh Valley and the Erie roads, again, could both 
cross the river where the Erie crosses now and thence 
connect with the Central over the route of the Penn- 
sylvania as extended. The resultant Union Station 
would become the one large, dignified approach by 
which nearly all people would enter and leave the 
city. 

Judging from the magnitude of station construc- 
tion going on or projected in New York, Chicago, 
Philadelphia, Boston, Kansas City, Baltimore, Buf- 
falo, St. Louis, St. Paul, Cleveland and other Ameri- 
can cities, this may well be called ‘the day of big 
terminals.’”’ The passenger terminal problem, as the 
experience of New York in the last two or three years 
has proved, has been solved by the electrification of 
the city zone of steam trunk roads. The use of elec- 
tricity permits the utilization of the ‘air right,” 
which was impossible under conditions of steam trac- 
tion, and admits of the use of tunnels and cellars for 
shunting purposes. Belt lines linking up all the rail- 
roads approaching a city,and giving a ready means of 
access at convenient points to its heart, are an impor- 
tant adjunct, not only for passenger travel, but for the 
interchange of freight transportation. 

The experience of the main-line railway companies 
in England, which at enormous expense built terminals 
as close as possible to the nerve centre of London, has 
afforded lessons of great value to the corporations of 
other countries as to their investment of fixed capital 
in city stations. More than one of these terminals 
has been regarded with suspicion as an unprofitable 
source of expenditure, and considered a ‘‘white ele- 
phant.”’ Electrification, however, and the utiliza- 
tion of the terminal for the needs of the suburban pas- 
senger, who has equal claims with the long-distance 
passenger—and often greater—seem likely to turn 
an intangible into a very real asset when the terminal 
becomes a revenue producer. 








THE NEW SAFETY APPLIANCE 
STANDARDS. 


The United States safety appliance standards as 
set forth in the order of the Inter-State Commerce 
Commission of March 1911 became effective on July 1. 
Too great importance can hardly be attached to the 
manner in which the railway companies, their officials 
and employees and the Commission co-operate for 
the proper application of the rules and standards now 
agreed upon. Though the standards may not in all 
cases satisfy the judgment of some railway men most 
experienced in the best practice, yet they are the out- 
come of the combined labors of the Inter-State Com- 
merce Commission’s committee of inspectors and the 
general committee of railways composed of members 
of the Master Car Builders’ Association, the American 
Railway Association and others. The principal result 
of the enforcement of the safety appliance law will be 
the bringing into use of common standards for safety 
appliances for all classes of rolling stock equipment, 
regardless of the ownership. It is manifestly to the 
general interest of the public that the best efforts should 
be made to familiarize operators on the railroads with 
the standards as speedily as possible, that their prac- 
tical efficiency may be tested fully and fairly. Wise 
recommendations to this effect were made by Mr. T. H. 
Curtis, the President of the Master Car Builders’ Asso- 





clation, in his annual address at the Atlantic City 


convention, when he described the past year as a 
very eventful one in regard to safety appliance 
progress. 

In commenting upon the report of the chief inspector 
of the Inter-State Commerce Commission, Mr. Curtis 
pointed out that there was ground for satisfaction that 
compared with the year ending June 30 1905 the year 
ended June 30 1910 showed a diminution in freight 
cars reported defective from 22% to a little over 5%, 
while the number inspected had increased from a 
quarter to a half million. In the year 1910 the defec- 
tive safety appliances on freight cars in coupling ex- 
ceeded 5,000. In hand-holds, ladders and sill-steps 
there were reported upwards of 6,000 cases. Some 
16,000 defective air-brakes were noted and there 
were over 2,000 cases of release rods missing. Mr. 
Curtis very properly pointed out that a very large 
proportion of the defects could have been righted 
within an average of a half hour for each defect 
and at a cost of 50 cents apiece. As many as 10,000 
of the 16,000 defects cited could have been repaired 
by detaining the car from service only a half day at 
the most. Only a relatively small amount of labor 
was required, without sending the cars to the machinery 
of the large shops. There seemed some need of closer 
supervision from the higher officers and room for more 
systematic instruction and drill of the car men in re- 
gard to the proper use and maintenance of the safety 
appliances. 

Quite a number of interesting points were brought 
out in the discussion relating to a new standard 
coupler to suit the requirements of the safety appliance 
law. The necessity of making whatever design is 
brought out universally standard was insisted upon by 
no one more forcibly than by Mr. F. W. Brazier of 
the New York Central. He felt that the time had come 
to get down to one standard design of couplers. In the 
last few months his own road for repairing had been 
compelled to order a certain part of a coupler of no 
fewer than 39 different makes. It was found in a 
recent investigation that 26 different makes of couplers 
were represented in the repair shops. This, he thought, 
was quite unnecessary. The superfluity of patterns 
led merely to an increased cost of carrying stock in 
the shops and to the delay of trade. 

The inadequacy of the present coupler to meet the 
demands of modern heavy freight train service was 
brought out by another speaker, who in his official 
duties had carried on investigations with a 50-car train 
of 100,000 lbs.-capacity cars hauled by a Mallet com- 
pound locomotive. After the run it was found that 
80% of the couplers were no longer up to gauge. 
In view of the tendency to construct and employ cars 
of 100,000 lbs. capacity and the desire to increase 
revenue by hauling the full tonnage of the car, the 
seriousness of such a weakness in the couplers is very 
apparent. 

The same point was made with regard to car wheels. 
It was agreed that the day for small or light-capacity 
freight train cars as well as passenger equipment cars 
is about past. The strains and stresses of the large 
cars are possibly exceeding the limits of safety for cer- 
tain kinds of material that have hitherto been com- 
monly used. The steel car wheel is now considered 
by some large railway companies to be a necessity. 
The attention of the Master Car Builders’ Association 


'was directed to the duty of prescribing an efficient 


and suitable car wheel for all heavy capacity cars. 
If the common cast-iron car wheel hitherto used under 
light cars with good results is to hold its place, it must 
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certainly have its strength and stability materially 
increased for service under the heavier cars. 

Objection has been made that the imposition of such 
standards, according to one special design in the case 
of couplers or car wheels, would be likely to stop com- 
petition. The master mechanics who took part in the 
discussion dismissed the idea as chimerical. The 
present Master Car Builders’ coupler is a standard only 
in its contour lines; that is to say, standard in service 
but interchangeable only as a whole, as the various 
makes are widely different in details of construction. 
The coupler must be standard in all its parts and 
should be used by every railway. This does not mean 
a revolution in manufacture; and it was observed, 
furthermore, that the coupler manufacturers have 
apparently devised means whereby the couplers are all 
of one price, so that the argument of competition is of 
little consequence. 

The same subject in somewhat different aspects had 
come under the purview of the Master Mechanics’ 
Convention. Incidentally it may be mentioned that 
the question of the amalgamation of the Master Me- 
chanics’ Association with that of the Master Car 
Builders was again discussed at both conventions as 
it has been for some years past. President C. E. 
Fuller, of the Master Mechanics, who had leaned to the 
opinion that the consolidation of the two bodies was 
not practicable, has now, on further study, come to the 
belief that by the union of the two associations their 
work could be carried on in a more satisfactory manner. 
Mr. Curtis, his brother President of the Car Builders, 
suggested that the joint association might be called 
the American Mechanical Association. It was decided 
to act cautiously in the matter, and the subject was 
referred to committees for further consideration. The 
distinction between the locomotive and the car de- 
partments is so well defined and the scope of each so 
large and full of detail that the greatest care, it was 
felt, should be exercised not to limit the participation 
of subordinate officials in the affairs of the Associa- 
tions, whether separate or consolidated, so as to lessen 
the availability of their practical expert knowledge. 

Throughowt the proceedings of both conventions 
could be noted one common sentiment: that railways 
have a very deep interest in having the public cor- 
rectly understand the achievements accomplished 
on the initiative of the railways themselves. It is 
no idle elaim on the part of the railways that the 
installation of the most modern rolling stock and 
shop equipment has brought about greatly increased 
efficiency in railway operation; but publicity has 
not until recent years afforded the means of general 
appreciation of what has been actually done. In 
conspicuous instances several of the great systems 
have led the way in bold comprehensive reforms, but a 
good many roads, though well able to maintain a high 
pitch of operative efficiency, do not employ large, ex- 
pensive engineering forces. To such the work of the 
Master Mechanics’ Association appeals with much 
force. It is extremely satisfactory to note that the 
plans of the Association indicate an earnest, progressive 
policy for increasing efficiency. 

A permanent technical bureau, a scheme for the 
well-considered technical education of apprentices, 
the formulation of plans for large and small terminals, 
designs of shop lay-outs according to the best practice, 
to be placed at the ready disposition of the members, 
such are some of the suggestions contained in the pro- 
gram of the Master Mechanics’ Association to which 
it has committed itself energetically. 


THE ELECTRIFICATION OF THE 
HOOSAC TUNNEL. 


The accomplishment of the electrification of the 
Hoosaec Tunnel marks another stage in the conversion 
of steam into electric trunk railroads. There are sev- 
eral reasons why this particular piece of engineering 
in the present state of electric railway operation must 
have a marked effect technically, as likewise in the 
minds of those called upon to consider its importance 
from a financial aspect and its bearing on the scientific 
and economical working of a railroad. 

The Hoosac Tunnel has long been traditionally one 
of the landmarks of American railroads. It is a link 
by which an earlier generation of engineers courage- 
ously undertook to connect New England with the 
South and West. Many delays interfered with its 
construction after its inception. The first train did 
not pass through it until Feb. 19 1875, and it was 
finally opened for traffic in October of that year. In 
the 36 years that have elapsed, its reputation as the 
longest in the United States was impaired by the dis- 
agreeable impressions left upon the railway traveler, 
passing through its five miles, by the discomfort of 
smoke and foul-heated atmosphere. Electricity has 
now done for America’s historic tunnel what it wrought 
for the old Thames tunnel and for London’s Under- 
ground Railroad, by a transformation that promises 
a new and longer life, with a capacity for much greater 
usefulness as a transportation adjunct. 

Under operation by steam locomotion the tunnel 
had reached its limit. In the summer months espe- 
cially the accumulation of smoke and gases in the 
tunnel made it necessary to clear one train from the 
tunnel before another was allowed to enter. During 
the old life of the tunnel, traffic on the Fitchburg divi- 
sion of the Boston & Maine RR. had constantly in- 
creased , until the Hoosac Tunnel’s limitations checked 
developments. Last summer electrification was de- 
cided upon, to be carried out as speedily as possible. 
The satisfactory experience of the New Haven in the 
electrification of its New York suburban lines warranted 
the simultaneous handling of the Hoosac Tunnel prob- 
lem (which was transmitted to it on the absorption of 
the Boston & Maine system in 1907) with the proposals 
authorized for electrifying the six-track Harlem 
River Branch for freight and passenger operation and 
the building of the New York Westchester & Boston 
Railroad. 

Thus these three lines have been electrified under 
the initiation and supervision of Mr. W. 8S. Murray, 
the Electrical Engineer of the New York New Haven 
& Hartford RR., whose paper, read before the Ameri- 
can Institute of Electrical Engineers at Toronto, em- 
bodied the latest experience upon the practical appli- 
cation of electrification to trunk-line roads. The 
comparison and analysis made in that address between 
the working costs of the four classes of steam loco- 
motive—the passenger express locomotive, the 
passenger local locomotives, the freight road engine 
and the freight switch engine—contrasted with the 
corresponding costs of electric traction, add greatly to 
the value of the paper. 

The system of electrification employed in the Hoosae 
Tunnel is thus identical with that used by the New 
York New Haven & Hartford RR—that of the 11 ,000- 
volt, 25-cycle and single-phase. Mr. Murray advo- 
cates this standardization to permit of one company’s 





| equipment operating upon the right of way of another. 
The New Haven has tested it, and finds it gives the 
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required elements of simplicity and flexibility. He 
recommends the 11,000 voltage as the minimum po- 
tential, but recognizes that other lines may find them- 
selves so circumstanced that they can obtain trans- 
mission economy by the use of a higher voltage. 

A firm belief that the future will undoubtedly see 
single-phase locomotive induction motors and prob- 
ably single-phase current received at the terminals of 
the locomotives and transformed into direct current 
without the use of any rotating element within the 
locomotive leads him to insist on the 25-cycle standard, 
as a 15-standard frequency might hinder the attain- 
ment of the other desired ends. It is interesting that 
Mr. Murray incidentally speaks of directors appro- 
priating funds of several millions of dollars for electri- 
fication on a basis of a million dollars apiece for power 
houses, $30,000 apiece for locomotives and $25,000 
or $30,000 a mile for line construction for a four-track 
system. But he carefully guards against the assump- 
tion that the costs of the electrification of a steam road 
can be safely predicated from the experience of one 
road. The New Haven road, again, is giving a mixed 
service of steam and electricity , and the true economies 
of electrical traction will hardly be really obtainable 
until its electrical system is a unit in itself. The two 
great departments of economy, he finds it established, 
lie in the saving of fuel and repairs to rolling equip- 
ment. 

The difficulties facing the engineers in the Hoosac 
Tunnel work arose, in the first place, from the necessity 
of interfering as little as possible with the traffic. 
The ordinary traffic passing through the tunnel aver- 
ages 95 to 100 trains daily in both directions. Last 
January 52,000 cars passed through the tunnels, the 
traffic being the heaviest ever handled on the Fitch- 
burg division of the Boston & Maine. It required 
12 minutes usually, with steam locomotives, to haul 
their trains through the tunnels, and the longer time 
taken by freight trains frequently resulted in blockades 
at the portals. Nevertheless, while the two construc- 
tion trains were at work in the tunnel between Nov. 6 
1910 and May 27 1911, when the electric operation of 
all freight and passenger trains began, this heavy traffic 
suffered no material stoppage. From 3 to 5 freight 
trains were frequently coupled together, with all the 
locomotives at the head end. Only one track at a 
time was given up to the contractors. So bad was the 
air because of the smoke and gases from oil and coal- 
burning locomotives passing through on the track in 
use that all work had to be suspended after the passage 
of a train for 10 to 20 minutes to allow the smoke to 
clear out. The work was carried on from both ends 
of the tunnel, with the two trains progressing towards 
the central shaft by which the tunnel is ventilated. 
This shaft is 1,100 feet deep and its suction fan draws 
fresh air into the tunnel from both portals, exhausting 
the smoke and gases up through the shaft. Strong 
winds, however, often cause very poor ventilation at 
the far end. 

The two special tunnel work trains furnished and 
equipped by the railroad for the contractor each con- 
sisted of an oil-burning locomotive, two tenders, a box 
car containing an engine-driven generator, a box car 
containing three blacksmith’s forges and anvils, an 
air compressor car, 138 platform cars, a coach fitted up 
as a dining car and a freight caboose. For the working 
platform ordinary flat cars were used, the platform 





being built 11 feet above the rail, with low sides to 
prevent the workmen falling off. Trapdoors were 
built with ladders to the car floor, and on the floor of 
every third car a wooden airlock chamber was made 
into which the men could retreat during and after the 
passage of a train. Fresh air was thus provided for 
the men. As to the medical supervision of the work- 
men, the coach used as a dining car supplied hot coffee 
and food. It was found necessary in order to with- 
stand the effects of the smoke and gases to keep the 
men well supplied with food and allow them to go 
back to the car at frequent intervals, while the air at 
all times was kept fresh with an air valve, as in the 
platform car locks. 

In the dining car also was kept a complete outfit 
of surgical and first-aid supplies, with an oxygen tank 
and an air helmet for rescuing any one overcome by 
gas in the tunnel. The work was carried out by about 
forty men on each train, the ordinary laborers on each 
numbering thirty. A number of men were overcome 
during the tunnel work, but fortunately under the 
trying conditions not a man was compelled to abandon 
his task. 

In many places it was necessary to drill and blast 
down the rock roof of the tunnel to obtain the proper 
clearances and erect the catenary and trolley wires. 
One thousand holes were drilled 18 inches deep in the 
roof for the catenary hangers and 1 ,500 in the side walls 
for the telephone and cable hangers. Some of the 
rock was hard, and the time required to drill each hole 
varied from 20 minutes to 4 hours. After the holes 
had been filled with cement, the bolts set and the in- 
sulators and the cross hangers put up, the messenger 
cable and trolley wires over both tracks were set up 
simultaneously. It is not intended, at any rate for 
the present, to substitute the electric locomotives 
altogether for the steam during the passage of the 
tunnel. Five electric locomotives are expected to 
handle all the trains for some time to come. Two 
haul the passenger trains of the same high speed type 
as have been found successful on the New York New 
Haven & Hartford RR. To each pair of driving 
wheels is geared a single-phase motor of 396 h.p. nor- 
mal hourly rating. The freight locomotives are built 
to haul a trailing load of 1,600 tons up the 5% grade 
in the tunnel at a speed of 20 miles per hour. These 
electric locomotives meet the steam locomotives at 
each end of the electric zone, far enough from the 
portals to give the crews of the steam locomotives 
ample time to get their fires in the proper condition 
to reduce the smoke and steam emission to the mini- 
mum while drifting through the tunnel. The electric 
locomotive hauls the steam locomotive and train 
through the tunnel to proceed on its way as soon as 
the electric engine is uncoupled. 

Considering that, owing to the various impediments, 
actual work could only be carried on during half the 
available time, the accomplishment of the Hoosac 
Tunnel electrification affords a striking instance of 
the possibilities of quick conversion of sections of 


steam railroads for electric operation. It has encour- 


aged the directors of the New Haven to proceed with 
their larger scheme of trunk-line electrification, othe : 
examples of which are being determined upon o 
Western systems and are being considered in the cas 
of the London Brighton & South Coast in England an 
in other countries of Europe. 
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RAILROAD COMPANIES. 


FOR MISCELLANEOUS COMPANIES, ETC., SEE PAGES 142 TO 168, INCLUSIVE. 





EXPLANATORY .—This Supplement is expressly intended for use in connection with the investment news and official reports published from week to 


week in the “Chronicle.’”’ Frequent reference is therefore made to the volume and page of the ‘“‘Chrdnicle”’ (as V. 88, p. 000), where fuller informat on 
may be found. Following also each statement is given a reference te the latest news item in the ‘‘Chronicle’’ respecting the company. As every 
such item contains a reference to the last preceding item, the reader can run back over the company’s history at pleasure. Annual reports are in 


black-faced figures. 


Index.—Any company not in regular alphabetical order may be found by means of the index, on another page, to roads leased and consolidated. 
Dividends.—The dividends tabulated in the text are those actually paid during the calendar years named, irrespective of when earned; dividend is 


frequently abbreviated ‘‘div.’’ 


Securities.—These are described in table at head of page (except the stock, for lack of space, sometimes only in text below) as follows: 

Net Earnings are given after deducting operating expenses and frequently taxes, but not interest, rentals or other fixed charges. 

Miles of Road.—Opposite bonds, this means the miles of road owned covered by the mortgage. 

Size or Par Value.—Shows (in dollars unless otherwise marked), the denominations or par value, ‘‘100, &c.,"’ signifying $100 and larger. 

Rate Per Cent.—The interest and dividend rate per annum is here shown: g, gold; cur, currency, x, extra; 8, ‘stock or scrip. 

When Payable.—J & J stands for January and July; F & A, February and August: M & S, March and September; A & O, April and October; M & N, 
May and November; J & D, June and December; Q-J, quarterly from January; Q-F, quarterly from February; Q-M, quarterly from March. 

Bonds, Principal When Due, &c.—This column shows the date when the bonds mature and the amount and date of the last dividend. 

Abbreviations in table: M for ‘‘mortgage’’; gen M for ‘“‘general mortgage’’; con M or consol M for ‘‘consolidated mortgage’; inc M for *‘income mortgage”’; 
g for ‘‘gold’’; c or cur for ‘“‘currency’’; guar p & I for “‘guaranteed principal and interest’’; cum for “‘cumulative’’; non-cum for ‘“‘non-cumulative’’; 
conv for ‘“‘convertible into stock at holders’ option’’; pref for ‘‘preferred’’; s f for ‘‘sinking fund’’; 1 gr for ‘‘land grant’’; r ‘‘fully registered (no coupons)”’; 
c ‘“‘coupon”’; c* “‘coupon, but may be registered as to principal’; r* “‘registered, convertible into coupon bonds’’; br ‘‘branch’’; end ‘‘endorsed’’; red, 
‘‘redeemable”’; dr’n or drawn, ‘‘subject to call when drawn by lot’’; p m, “‘per mile’’; as’d, ‘‘assumed’’; z, ‘“‘payable without deduction for any tax.’ 

Mortgage Trustees and Stock Transfer Agents (TR Treasurer's Office) are indicated thus: 


NEW YORK CITY— N Y¥ CITY—(Concluded) CHICAGO— BOSTON— PHIEADELEHIA— 
—Bankers Trust S —Standard Trust CC —Continental & Com- | AB —American Trust FP —Fidelity Tru 

Ca —Carnegie Trust Ta —Trust Co of America mercial Tr & Sav Bk | BB —Boston Safe Dep & Tr |GP —Girard Trust 

Ce —Central Trust Un —Union Trust C —First Trust & Sav Bk | IB —lInternational Trust GuP—Guaranty Tr & S Dep 


Co —-Columbia Trust Co 


BALTIMORE— 
BBa —Baltimore Trust 


G —Guaranty Trust 
—Continental Trust 


K —Knickerbocker Trust CoBa 

Ma—Manhattan Trust FBa —Fidelity Trust Co 
Me—Mercantile Trust MBa —Maryland Trust 
Mp—Metropolitan Trust MeBa—Mercantile Tr & Dep 


N —New York Trust SBa —Safe Dep & Trust Co |FL —Fidelit 








Us —United States Trust IC —lIllinois Trust & Sav Bk! NB —New England Trust 
Usm —U S Mtge & Trust Co| MC —Merchants’ Loan & Tr | OB —Old Colony Trust 
NC —Northern Trust SB —State Trust 
C —Royal Trust 
C —Union Trust 
WC —Western Tr & Sav Bk | SSt —St Louis Union one 
. 


LOUISVILLE— 

L —Columbia Finance & Tr 
Tr & Safety V 
LL —Louisvilie Trust 


PIP —Provident Life & Trust 

PeP —Penn Co for Insur on 
Lives & Gr Annuities 

WP —West End Tr &S D 


PITTSBURGH— 
SAN FRA ANCISCO— CPi —Colonial Trust Co 
CS —California Safe Deposit! FPi —Fidelity Title & Trust 
Trust PPi —Pittsburgh Trust 
UPi—Union Trust 


ST LOUIS— 
MSt—Mississipp!i Vall 











Subscribers will confer a favor by giving immediate notice of any error discovered in these tables. 


























































































































RAILROAD COMPANIES. Miles Date Par Amount Rate When Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page] Road |Bonds;| Value (Outstanding % Payable | and Maturity Dividends are Payable 
Adirondack Ry—See Delaware & Hudson Co. 
Akron & Barberton Belt—I1st M sf (text) g-Usm.c* &r ---| 1902 $1,000; $996,000 4¢ J & D/Junel 1942 U S Mtge & Tr Co, N Y 
Akron Can & Young—1st M $1,500,000 g red 105beg’15 ioc ae 1,000) .See text 6g (J JiJuly 1 1930 First coup Jan 1912 
Alabama Great Southern—Ordinary Pee awacctoade vewh eee 50: 7,830,000|\See textiSee text/June 27°11 2%\See text 
- Preferred stock 6% $4,000,000_.........---..---- mal ‘Samah 50; 3,380,350/\6in 1911;)F & A/jAug28’°1ll 3%/| do 
First M gold ext in 1908 V 85, D 1645, 1460)--.F.c} -._| 1878 1,000; 1,750,000}5(6)¢ iJ & J|Dec 1 1927 Farm L & Tr, N Y; & Bos 
General mocteege saateeaeiiiininaihlh ociientn andl Ce.c 290| 1888 100; £810,000 5¢ |\J & D/iDec 1 1927 Glyn, ws C & Co, Lon 
Car trust $ due ae a nin ch eeies an N ---| 1905 1,000 $350,000 4% eiF & A/To Feb 1915 Blair , New York 
Do 74,000 w ~ 7 old (V 82, p 867)-_-.-_--. ---| 1906 1,000 740,C 4% iM & N'To May 1 1916 |Franklin Trust Co, N Y 
Do eries D, due $ s-a (V 88, p 1559) - ---| 1909 1,000 800,000 4% \J & JiJan '12-July’19|Empire Trust Co, N Y 
Alaboma Midland—See Atlantic Coast Line RR 
ANS, otg Tex & Pac a See S arene we ¢: stock 6% cum deh: altitendl £19 £1.50 0,C See text} March |Mch’ll. 4%%/London 
I OU te eae aie. tiie Si a RAIN Sie IE ome I neg NAN a Ti Mk TILE SN TO GO 
_ Gepentare redeemable since 1910 at 115-.--- c|  ..| 1890 | £50 &e| £7 8,85 5¢ |M & N/Nov 1 1940 Glyn, _™. C & Co, Lon 
**B”’ debentures income redeem since 1910 at 115.c} -.-| 1890 | £20 &c| £1,048,390 5¢ |M & NjNov 1 1940 do 
**C’’ debentures income subj to call any time at 160 ---| 1890 | £20 &c| £810,653 5g |A & O/|Nov 1 1940 See text 
Alabama Tennessee & Northern—1\st M gold (text) -K 75| 1906 1,000} ($662,00€ 5 A _ & O/|Oct 1 1956 Knickerbocker Tr Co,NY 
Alabama & Vick eben ge —cook (see tone) aah tte shneaieds did tits ta eisai 100} 2,100,000'7 in 1910} Yearly Sept 21910 7%/iCentral Trust Co. N Y 
Vicksburg & Meridian Ist M g $1,000 O06 ee xc* 143; 1881 1,000; 1,000,00C 6¢ \|A & O/jApr 11921 do do 
Alabama & Vicksburg cons Ist M $1, 800,000 Ce.c 143) 1889 100 &c 588,800 5¢ |A & O/jApr 11921 do do 
2d M orig $700,000 g (1st M on 8, 297 vaio § _Ce.c 143; 1889 100 &c 434,900 5¢ iA & OlApr 11921 do do 
Aipany & Nosthern —st M gold ($50,000 are Reef) - © 35| 1896 1,000 00 ,OC 5 g J & JiJan 1 1946 Hambleton & Co, Balt 
& Susq—Stock dividends guar by D & H (end) inal icditeids 100; 3,500,0C 12.45 J & JiJuly191l1 4% |Del & Hudson Co, N Y 
— ny Si $10 0,000,000 000 g gu p & i conv(text) _Usm.c* &r 142; 1906 |1,000 &c| See text 3%¢eA & O\Apr 119 do do 
Albany & Vermont—Stoc 3% guaranteed by rental SE: stesho 100 600,000 3 M & N|May1519111%/Troy, N Y 
Alberta é = Wat—Ist M deb $7,400,000 g gu text_- ..-| 1909 1,000; 7,400,000 7 ae gay ay: ee RR re ee pe 
Algoma © & H Bay—list M g gu red 105 text_Usm.c* ..-| 1910 £100| £924,600 5¢ iJ & DiJunel 1960 N Y, Montreal & London 
quipment notes A & B, due $100,000 yrly red par- eo 6S ee ae: 1,000,000 6¢ wc ..COUR A VO GO OR ct aR ieee te ee 
Algoma East Ry—Man & No Sh Ist M g gu red. Usmc* ...| 1911 |$, £, &c | See text iS 6 OCG RR ee Pee eee ee 





























AKRON & BARBERTON BELT RR.—Owns a belt line around Barber- 
ton, O., and also extends ° Fairlawn and Akron, O.; total 40.2 miles. A 
consolidation in May 1902; V. 74, p. 1088. Stock, $100,000, owned equally 

hk Bag A Cleveland Akron & Columbus, Balt. & Ohio, Erie RR. and Northern 

<~ Bonds auth., $1,500,000° issued, $1,100,000; $104,000 redeemed 

by sinking fund; $400, 000 reserved for future requirements. Drawn at 105 
yearly for sinking fund of $11,550 per annum.—(V. 78, p. 2598.) 


AKRON CANTON & YOUNGSTOWN RY.—To-extend from Main St., 
Akron, O., to Mogadore, 18% miles. Incorporated in June 1907. Stock 
authorized, $1, ,000. The bonds ($1,500,000 authorized issue) are sub- 
ject to call at 105 after Jan. 1 1915; the stockholders voted to redeem them 
not later than July 1 1916; Cleveland Trust Co., trustee. V. 92, 1434. 
he “a B. oa Canton, O.; Treas., R. M. "Raff; Sec., Wm. 's mpson. 
— p. 


ALABAMA GREAT SOUTHERN RR.—(See Map Southern Ry.)—Owns 
Wauhatchie, Tenn., to Meridian, Miss., 291 miles; leases Wauhatchie to 
Chattanooga, 5 miles, oan Belt Ry. of Chattaneoga, 49 miles; owns half 
interest in Woodstock & gee Ry., 8 miles; trackage to Gadsden, Ala., 
6 miles; total operated, 358 miles. 


ORGAN “oa .—Controlied by Southern Ry., but operated inde- 
pendently. . 81, p. 1722; V. 82, p. 159. Owns $833,300 stock of South- 
western RRS. € Co. received in exchange for $833, '300 Cincinnati New 
Orleans & Texas Pacific stock. 


DIVIDENDS.— 'Ol. ’02. ’03. 04. '05 to’08. 1909. 1910. 1911. 
Common stock.... 0 O QO e 0 June, 2 Below June 2% 


... 2 6 
In 1910, on common, June, 2%; ar o ae. 1911, June, 24%. 
BONDS.—Gen. mtge. 6s, £484,000, will retire first 6s and debentures. 


LATEST EARNINGS. 5 {4BhO 10-77” Groee’ $4,132,873; net, $1,135,648 
11 mos., July 1 to May 31. |1909-10__._.Gross, 3,850,054; net, 1,216,295 


ANNUAL REPORT.—Re apes for year ending June 30 1910,in V. 91, 
iF 1156, showed: Gross, $4,221,006;. net, including outside operations. 
1,181, 361; other income, $301, 244: deductions, $554,033; balance for 
stock, "$928, 572; pref. divs. (6%), $202, 821; com. div. (2%), $156,600; 
balance, surplus, 569,151.—(V. 89, p. 1276; V. 91, p. 1156, 1628.) 


ALABAMA NEW ORLEANS TEXAS & PACIFIC JUNCTION RAIL” 
WAYS (Ltd.).—An English co. controlling Ala. & Vicksburg, 143 mil 
Vicks. Shreveport & Pac., 189 m.; New Orleans & Nor. East., 196 ailes, 


DIVIDEND .—Pref. ‘‘A,”’ 314% Mch. 10 1908; 24%% Mch. 1910, and 
4%% Mch. 1911; overdue about 161%. 


SECURITIES OWNED.—Alabama & ViCRsOeER, $30,000 list mtge., 

$352, 400 2d mtge., $141,100 consol. mtge. and $1,168,000 stock; Vicks- 
Shreveport & Pacific, $1,613 ,000 gen. mtge. $2, 080,100 pref. and 

$2." 73,500 com. stock; New Orleans & North Eastern, $5, 295, gen. 
mtge., $1,500,000 incomes and $5,320,000 stock; Southwestern Construc- 
tion Co., $448, 700 stock; Railroad Lands Co. ., 108,850 (of $120,000) stock. 

COUPON PAID—For: ‘94. '95. '96. '97. ’98. ’99. ’00. ’O1. '02 to ‘10. 
CRS T+"! Wektenmee % 8751 2%2% 4% 5 5 5 5% yearly 
— sen % 1% .. 2% 5% yearly 

EARNINGS.—In cal. year 1910 net from investments was $204, st 
po gepvral expenses (£4,358), income tax (£11,195), interest on ‘‘A’’ d 

ntures (£35,259), on **B”’ debentures 5% paid in Jan. 1911 (£49,362), cl 
**C”’ debentures, 5% paid Dec. 1 1910 (Ess) 169); sink. fund to extinguish 
debenture discount, £4,600, brought in from 1909, £4,895 div. pref. ‘‘A”’ 
(4%%), £63,562; balance, surplus, £3,239.—(V. 92, p. 460.) 


-—S—<—- =-— = = = oO -- - =— -_— = --— --— 





ALABAMA TENNESSEE & NORTHERN RR.—Owns Reform, Ala., on 
Mobile & Ohio, to York, 75 miles, completed Dec. 1910. Stock authorized, 

10,000 per at hy outstanding, $55 50, 

Of the bonds ($1,500,000 auth. issue), $232,000 were issued against 
the first 29 miles, $30,000 have been issued for a steel bridge over the 
Tombigbee River, $10,000 were issued for a steel bridge over the Noxubee 
River, remainder issuable at the rate of $8,000 per mile for additional 
mileage, but only when the net earnings on completed mileage for the pre- 
vious fiscal year are equivalent to interest on bonds to be issued in addition 
to bonds outstanding, ee 4 000 for equipment on the basis of 10-1l1ths 
of cost of te PTY ‘ 036. Guarantees, jon with Tombigbee 
Valley RR., the Mobile Terminal & Ry. lst 6s ($500 auth. issue), of 
which $250,000 outstanding. V. 91, p. 716. For year ending June 30 
1910, gross, $86,483, pata $61, 715 in 1908-09; net, $48,327, against 

3,095. For 11 mos. ending Mav 311911, gross, $110, 613, against $79,339 
in 1909-10; net, $52,516, against $44,628 poll, Dp. 716. 

ALABAMA & VICKSBURG RY.—Owns Vicksburg to Meridian, Miss., 
and branch, 143 miles. Controlled by Alabama New Orl. Texas & Pac. 

STOCK .—Stock was increased from $1,050,000 to $2,100,000 in June 
1910, the new stock being distributed as a 100% stock dividend. 

Oa .—1890 to 1892, 3% yearly; 1896, 3%; 1897 to 1899, 5%: 
1900 to 2, 6% _ yearly; 1903, oo ‘3 4 to 1910, 7% yearly. Stock 
dividend b0% in 1 and 100% in 19 

BONDS.—$1,000,000 consols are Rees to retire Vicks. & Meridian firsts. 

EARNINGS.—11 mos.,{1910-11____Gross, $1,621,032; met, $456,814 

July 1 to May 31. 11909-10_...Gross, 1,534,616; net, 488,876 

REPORT Timon year ends June 30. Ropers. Ne at. p. 1248. 


Years— Net Inc. Int., ur. Dividend. 
1909-10_____-_ $1, Ore 350 $562,465 $120, {37 A443, 028 (7%) $147,000 
1908-09_____- 1,526,357 359,428 120,332 239,096 (7%) 73.500 


—(V. 89, p. 1222, 1594; V. 90, p. 1361; V. 91, p. 1159, 1248.) 


ALASKA NORTHERN RAILWAY.—Projected from Seward on south 
coast of Alaska north to near Fairbanks, on Tanana River, 450 miles. Of 
this, 7Omiles from Seward north were in operation Sept. 1 1907, and << miles 
partly constructed. Projected 30 miles to coal fields and '300 miles to 

+, yee 5 oy fields. Successor to Alaska Cent. Ry., foreclosed Oct. 11 


1909. $8.00 tae 1222; V. 87, p. 281. Stock ‘auth., $30,000,000 
outstanding, "$5 Press Oscar G Laberee, Spokane, Wash — 
» D 
ALBANY & NORTHERN RY.—Albany, Ga., to Cordele, 37 miles. 
In + ga 910 the os la Southwestern & Gulf acquired control. 
V. Pp. 03. Stock, ,000; par of shares, $100. Of the bonds, 
gee 000 one & peiee lien. wy 4 official statement, V. 76, p. 749. Car trusts 


6s, $21,000, due early to Nov. 1 1916 inclusive. Year ending 
June 30 1909, log "$79, $79,609: net income, $12,761; int. a pone. $21, stb 
taxes and rentais, $4,532: bal., def., . Pres. aad Mer We 

Legg; Sec. and Treas., H. J. Bruton. Office, Albany, Ga oeny: p. 501 ) 


ALBANY & SUSQUEHANNA RR.—(See Map Delawere & Hudson.)— 
AD .—Owns Albany to Binghamton, N. Y., 142 mil 

LEASED for term of charter, viz., 150 years from April 19 1851, to Del. & 
Hudson Co.; rental was 9% per annum on stock (see guaranty 6, p. 
774), but the courts having held that the stock is entitled to the benefit of 
refunding effected in 1906, $120,750 additional rental is paid in Jan. 
yearly, beginning 1910, making 3.45% available for extra dividends on 
the stock. A special dividend of 30% % ($1,050,000) was paid Nov. 16 1909 
from the nepoesee of the eezment for back rentals due by reason of re- 
funding. . 89, p. 1141, 1666; V. 90, p. 913 


8 RAILWAY STOCKS AND BONDS. 
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RAILROAD COMPANIES. Miles; Date Par Amount Rate Last Dividend |Places Where Interest and 
_ (For abbreviations, &c., see notes on first page] Road | Bonds} Value (Outstanding % Payable | and Maturity | Dividends are Payable 
Allegheny & yrestern-—-Stook $3,500,000) _......--- arr $100} $3,200,000 6¢ J & JiJuly 11911 A Iselin & Co, New York 
First M $2 500,000 gold guar p & 1 (end)....G.c* 66) 1898 1,000; 2,000,000 4¢ iA & O/|Oct 11998 do do 
Allegheny raile ——See Pennsylvania RR 
entown Terminal—ist M guar p &i F305, 000 .Ce.xc* 3) 1889 1,000 450,000 4¢ J & JiJuly 11919 New York & Philadeiphia 
ton Jacksonville & pcoria —l1st 800,000 gold eee!) 1900 1,000 200,000 5¢ iM & S/Mch 1 1937 New York & St Louis 
Amador Central—Ist M gold (2% s f begins 1913) -_--- 13} 1908 500 300,000 5¢ iM & NINov 21938 Union Tr Co, San Fran 
n Arbor— mtge 37,000. gold_...Mp.xc* 292) 1895 1,000; 7,000,000 4¢ Q—J {July 11995 Metropolitan Tr Co, N Y 
2-year g notes sec by $1,000 ‘00dimpt &extbds red 101 ---| 1911 1,000 ; 5¢ iM & N/iMay 11913 New York 
Impt and ext M $10, O60. NE coal BEE leccensha See text Se Im & Wimee 1 IGG) § _leoscccdhbbikbo sasgsecaddo 
Equip bonds, ser ‘ old due 333, 000 semi-ann-..Ba .--| 1909 1,000 561,000 5¢ iM & NITo Nov 1 1919|Bankers Tr Co, N Y 
do ser B g due $30 s-a red 102 % (V 92,p 59) -_c oul a 1,000 570,000 5¢ iJ & JiToJanl 1921 ne ahetnee Pte oon ebeen 
Argentine Central—ist M red 1912 at 106____-.___- ..-| 1906 | 500 &c 200,000 6 J & dJiJan 11926 4th Nat Bk, N Y & Denv 
zona Eastern—Gila Vall Gl & N ist M gold gu-_Mp| 125; 1894 1,000; 1,499,000 5¢ iM & N|Nov 11924 So Pac Co 120 Bway N Y 
First refunding mortgage___...__.__.....-...-... pee ley Bi oe Mele ae Se CTR? 5) Br a ei) ee SO ee Lehane 
Arkansas Louisiana & Giulf——ist M $6,000,000 gold -- 143, 1907 1,000; 1,230,000 5¢ |J & JiJuly 11957 N Y Mort Tr; & Col Sprg 
Arkansas Okla & West—See Kan City & Memphis Ry 
Asheville & Spartanbur ee Southern Ry, Carolina | Div 
Ashland Coal & lron—Stoc AR ES Soli is PN gi as II Geel lke 50 773,500\4 in 1910} Q—M |June 201911 1%/|Check from Co’s office 
First Aun} &. A tens $400,000 gold_....-.-- N 22; 1900 1,000 ,000 4 M & N/|May 1 1925 New York Trust Co, N Y 
Astoria & Columbia—First mtge $8,000,000-_----- Ce Sh) BOGE leccnnbie 3,280,000 © Re) at er 2 | ERR PAE Oa ee ee 
Atchison & Eastern Bridge—l1st Mgesf red at par_-_Ce ..-| 1898 1,000 469,000 4 g J & JiJuly 11928 Central Trust Co, N Y 
Atch Top & Santa Fe Ry—Stock, com $250,000,000- - ee aren 100} 168,615,000/6 In 1910} Q—M (Sept 1'11 1%%/|Checks mailed from N Y 
Stock pref $131,486 36.000 5% a RIE AALS HORE: ictal 1h okie 100\114,173,730\5 in 1911;/F & AjAug 11911 do do 
Chicago & St Louis ist M ($10,000 pe) cur...-.F.c 142} 1885 |- 1,000; 1,500,000 6 cur|\M & S|Mch 11915 5 Nassau Street, N Y 
Chicago Santa Fe & California Ist M gold_BB.c*&r| 440) 1887 |1,000 &c 560,000 5¢ iJ & JiJan 1 1937 do do 
General manpage gold (see text)_______- n.c*&r|} 8,341) 1895 | 500 &c|150,634,500 4¢ |\A & O/Oct 11995 do do 
=, inc M cum since July ’ 1900 g__Ce.c*&r} 8,341) 1895 500 &c} 19,173,000 4¢ Nov’ jJuly 11995 do do 
o do interest stamped payable M "se ag ,841| 1895 | 500 &c 173, 4¢ iM & NiJuly 11995 do do 
Eastern Oklahoma Div ist M $9,603,000 g__G.c* &r 480) 1903 {1,000 &c| 9,603, 4¢ iM & S/Mch 1 1928 do do 
TransconSListM $30,000,000 g¢ red 110_Gxc*r&r*| - 694) 1908 |1,000 &c ,000, 4¢ J & JiJul 1958 do do 
Deb gold Ser I to L $2,500,000 each, call 105 Gc&r| ..-| 1902 |1,000 &c| 6,032, 4¢ iF & AjFeb1 1912-1914 do do 
Bonds $50, conv com stk red (text) _G.c* &r ..-| 1905 {1,000 &c| 17,167,000 4¢ J & Di\Junel 1955 do do 
Bonds $26, 056, ‘000 conv com stk red (text).§.xc*&r| - ...! 1907 |1,000 &c} 15,259,000 5¢ iJ & DiJunel 1917 do do 
pane 40 328 258,000 g conv com stk red(tex) G.xc*&r| - _..| 1909 |1,000 &c} 4,007,000 4¢ \J & DjJune 1 1955 do do 
686,000 g conv com stk red (text) G.xc* &r* ..-| 1910 |1,000 &c| 43,686,000 4g \J & DjJune 1 1960 do do 
Hutchin & So Ist M g red 105 since 1908.._._OB.c*| . 141} 1898 1,000 192,000 5¢ iJ & JiJan 11928 do do 
San Fr & San Jo Val Ist M g call 110 aft 1915..Me. C} 372) 1896 1,000; 6,000,000 5¢ iA & O|Oct 11940 do do 
Santa Fe Pres & Phoenix—lIst M $5,000,000 g Me.c* 198} 1892 1,000; 4,940,000 5¢ M & SjSept 1 1942 Mercantile Trust Co,N Y 
Gulf Beaumont & Kansas City Ist M gold Sinsip anid Datei eth Be leocstaks 593,000 6 g nn 2 lenecettittidosdsbbeawoce 
do do 2d M ($116,000 are 6s)_-...---_- dust BD ladq«hcben Fe ERR? aS CURDS Ce PR eee 
_ Prescott & Eastern lst mtge prin & int guar_...Ce’ 26% 1898 1,000 224,000 5 A & O’Apr 1 1928 Central Trust Co, N Y 





BONDS.—The $10,000,000 3 \s issued to refund the $10,000,000 6s and 
2 Pp Agee 1 1906 were in June 1905 offered at par pro rata to stockholders of 
& H. The bonds are guar. p. &1i., and until April 1 1916 converti- 
fic into D. & H. stock—$500 stock for $1, ~ bonds. Of the bonds $3,- 
656,000 had been at ee £2 July 1911. . 80, p. 1174, 1362, 2343. 
Form of guaranty, V ae Ps 
Vice-Pres., Geo. Welwo eran Sec. and Treas., W. eh M. Phel Ss. New 
directors (Oct. 1909), V. 89, p. 1068.—(V. 89, p. 1666; V . 90, p. 913.) 


ng AES AN Y & VERMONT RR.—Owns road from Albany to Waterford Jct., 
. Y., 12 miles. Leased to Rensselaer & Saratoga in a and now oper- 
sted by Delaware & Hudson Co. Annual rental, $20,0 


LBERTA & GREAT WATERWAYS RY.—In Nov. on $7,400,000 
1st M. deb. 5s, guar. p. & i. by the Province of Alberta, were sold in London, 
but in Dec. 1910 the Province formally canceled the agreement = will 9 
the proceeds for general purposes and not construct the road. 91, 
1710. Standard Trust Co. of Winnipeg, trustee.—(V. 91, p. 213, ‘W710! Vw 


ALGOMA CENTRAL & HUDSON BAY RY.—Owns from Sault Ste. Ma- 
rie, Ont., to Pangissin, 70 miles; branch to Helen Mine, 12 m. Being ex- 
tended to a connection with the Can. Pac. Ry. so as to run from Sault Ste. 
Marie to near Hebron, Ont., 203 miles, with branches, 22 m.; total, 225 
miles. Cash subsidy, $6,400 per mile. Land grant, about 1,655,000 
acres. Stock, common, $5, 000,000, all owned by Lake Superior Corp. & 
which guarantees the 5% bonds (see table above), to be issued at $30,000 per 
mile, and holds $1,125,000 of the $5,000,000 5% non-cum. pref. stock for 
the benefit of the road. In June 1910 £770, 4 bonds were offered in Lon- 
don and in Oct. 1910 $1,000,000 in Paris. V. 91, p. Nee 1159, 1327, 1573. 
The series A and B £930°000 notes, $500, 000 age dated ‘May i5 and 
Aug. 15 1911, = 50,000 —_ series yearly. V. 92, p. 1635. Pres., T. 
J. Drummond, and Treas., Thomas Gibson, Toronto, 
Ont.—(V. 91, 1327 Tsit, 573: vo 92. p. 259, 1309, 1635.) 


ALGOMA EASTERN RY. —Owns from Sudbury, Ont., to Crean Hill, 
23 miles; branches, 3 m.; and has charter to build from Sudbury to Little 
Current ‘(Manitoulin Island) through nickel and copper districts, 86 miles. 
Formerly the Manitoulin & North Shore Ry., name being changed May 19 
1911. nyt yg will receive on completion a land grant of 703,200 acres in 
Ontario and cash subsidies from Province and Dominion of Canada. V. 92, 
p. 265. Com. stock as increased Mch. 1 1911, 492; 000,000, and pref. 5%, non- 
cum., $1,000,000, of which $1,000,000 and $ respecn very to be 
owned by Lake Superior Corporation. Bonds auth., $3,000,000 Ist M. 50- 
year gold 5s, issuable at $30,000 per mile, guaranteed, principal and inter- 
est, by Lake Superior Corporation. In July £513,600 bonds were offered in 
London. They are subject to call as a whole at par or may be drawn at 
105 from subsidies or the proceeds of land sales. Subsidies and land sales 
may be used to make good any foemucy in bond interest until March 1916. 
V. 92, p. 396, 462, 527, 1032; V. 93, 2 

Year ending June 30 send. gross, $81. 013; net, $32,240. Pres., T. J. 
Drummond, Montreal, Sec. and Treas., Thomas Gibson, Toronto, 
Ont.—(V. 92, p. 396, 46 ” Sa7: v. 93, p. 227. ) 


ALLEGHENY & WESTERN RY.—(See Map Buff. Roch. & Pitis.)— 
Punxsutawney to Butler, Pa., 60 miles; branch, New Castle, Pa., to Cement 

‘ Works, 6 m.; total, 66 miles. An extension of Buffalo Rochester & Pitts- 
burgh, to which leased in perpetuity for guaranty of bonds and 6% on stock. 
Uses Balt. & Ohio from Butler to New Castle and Pittsburgh under a track- 
age arrangement, making in all147m. See V. 70, p. 849.—(V. 82, p. 691.) 


ALLENTOWN RR.—Topton to Kutztown, Pa., 4.39 m. Stock, $1,268,- 
884 (par $50), incl. $1,071,400 pledged under Reading Co. gen.M. No bonds. 


ALLENTOWN TERMINAL RR.—Owns 2.91 miles of railroad in Allen- 
town, Pa., connecting the East Penn. (Phila. & Reading) _ the Cent. of 
N.J. Leased for 999 years to Phila. & Read. and Cent. of N. J. (by assign- 
ment from Lehigh Coal & Navigation Co.) at interest on Bt fh and 5% on 
$450,000 stock (par $50); bonds being guaranteed, principal and interest, 
by Phila. & Read. RR. Co. (foreclosed) and Lehigh Coal & Navigation. 


ALTON JACKSONVILLE & PEORIA RY.—Projected from Alton to 
Jacksonville, Ill., 65 miles, of which Alton to Godfrey, 6 m., completed in 
April 1908, and balance partly constructed. Stock auth., $800,000; out- 
standing, $300,000; par $100. (V. 91, p. 1765.) Pres., Aaron O. Auten 
Jerseyv lle, Ill.; Treas., A.W. ‘Cross; Sec., June M. Rhoads, Jerseyville, Til 


AMADOR CENTRAL RR .— Ione to Martell, Cal., 13!m. Stock, a. 000; 
par, $100. Union Trust Co., San Francisco, ‘is mortgage trustee. ae 
p. 156. Year ending June 30 1910, gross, $85,905; net income, $43° 911: 
int., taxes, &c., $26,845; bal., sur., $17 066. V -P., F. J. Solinsky, San 
Francisco. Office, Martell, Cal —(V. 88, p. 156.) 


ANN ARBOR RR.—Owns from Toledo, O.,to Frankfort,on Lake Mich., 
292 miles; trackage, Toledo to Alexis, 9 miles; operates car ferries between 
Frankfort, Mich., Kewaunee and Manitowoc, Wis., and Menominee and 
Manistique, Mich. Wabash uses Toledo terminals. 

Entire cap. stock of Manistique & Lake Superior, Manistique, a to 
Evelyn, 42 m. (with branch, 13 m.) was purchased in 1911. V.92, p. 1108. 


STOCK., &c.—Common, $3,250,000; pref., $4,000,000; Lae non-cum., 
par $100. Pref. stock cert., “Supplement” Oct. 30 1897, p. 3. 

The Ann Arbor Co. was incorporated Jan. 51911 asa Sidtae company 
with $7,250,000 auth. stock, of which $4,000,000 pref. and $3,250,000 
common (par $100), the stock being offered, share for share, for the Ann 
Arbor RR. stock (incl. the $3,001,000 common and $2,190, 000 pref. bid in 
at auction by Ramsey committee Nov. 251910.) In April Aad? ‘32, 971,900 
pref. and $2,158,200 com. had been exchanged. V. 92, 59, 116, 321. 
Other equipment bonds and notes than Series A, June 30° 1910, $150, 107. 

BONDS.—In May 1911 $600,000 5% gold notes were sold, secured by 
deposit of $1,000, improvement and extension 5% bonds of a newissue, 
limited to $10,000, 000, to be a first lien on $400,000 of new oupment and 


a second lien on entire road with all other equipment, etc. 1108. 
EARNINGS.—11 mos.,{1910-11__--- Gross, $l, 776, 529; afd $573, 961 
July 1 to May 31. 1909-10___-_- Gross, 1,713, 932: net, 532,293 


For 9 mos. ending Mch. 31 1911, net, after taxes, $380,727, agst.. $356,730 
in 1909-10; other income, $30.5 597: int. and hire of equip., $255, 236; bal., 
sur., $156, ‘087, against $82, 305 in 1909-10. 








ANNUAL REPORT for 1909-10 was in V Ql, p. 
Year ending June 30— 1909-10. 1968-09. 1907-08. 
IE ARTE Ee $1,856, 9 $1,708,481 $1,882,782 
Net after taxes 409,424 390,450 370,760 








NS Se ese ae op eee 482,199 491,938 
Deduct—Interest, hire of equip., &c. 391,908 469,694 408,483 
i 5,997 4,153 5,012 
ee, Pe Cn wnbaboocs $84,294 $18,091 $55,385 
- DIRECTORS he te og oy A Jr., ak aa Erb, W. M. Wadden, 
H. H. Harrison, F. Curtis, T Rhodes, W. J. Wollman, Leroy Bald- 
win, E. R. Lyon, Frederik Hertenstein and J. son. Pres., 
Joseph Ramsey Jr.; Sec., H. B. Blanchard.—(V. 90. D. Ne. 21, 1108.) 


ARGENTINA CENTRAL RY.—See issue of April 1911. 


ARIZONA EASTERN RR.—Owns Maricopa to Hassayampa, Ariz., about 
74 miles; Bowie to Globe, 1 5 m.; Cochise to Pearce, adout 3 m.; Tempe to 
Mese, 8 m.;: total, 267 miles. ‘A consolidation Jan. 31 1910 of lines in 
Arizona controlled. 7 So “$e Wg Pacific Co., ee eas God Gila Valley Globe 
& Northern, &c. Stock authorized ,000. of which 
$9,000,000 A Rae 400 1910, all owned by Goeeeane Pacific Co.: 
along with the $7,000,000 outstanding Ist ref. 5s.—(V. 90, p. 446.) 


ARKANSAS LOUISIANA & GULF RY.—Monroe to Hamburg, La., and 
Crossett, Ark., miles, was o ye Sept. 1909. To be extended ‘from 
Hamburg, Ark.., to Pine Bluff, 81% miles. Stock auth., $3,000,000: out 
Mch. 1910, $1, 231 ,000. Bonds ($6,000,000 auth. issue), "Colorado Title & 
Trust Co. of Colorado Springs, Col., trustee; $2,860,000 were subscribed for 
on account of 143 miles under construction. V. 86, p.106. For 6 months 
ending Dec. 31 1910, gross, $59,484; net income, $6,271: int., taxes, &c., 
$33,950; bal., def., $27,679. Pres., Alfred Cowles, Chicago; Vv -P., P. B. 
Stewart, Colorado Springs, Col.; Treas., Wm. A. Otis; Sec., C. E. 
Colorado Springs, Col.—(V. 86, p. 106 ) 


- ARKANSAS MIDLAND RR.—See St. Louis Iron Mtn. & Southern. 
ARKANSAS OKLA. & WESTERN RR.—See Kansas City & MemphisRy. 
ASTORIA & COLUMBIA RIVER RR.—See Spokane Port. & Seattle Ry_ 


ATCHISON & EASTERN BRIDGE.—Owns railroad and wagon ites 
at Atchison, Kan., connecting with the union station. Used by the Atc 
Top. & Santa Fe, the Chic, R. I. & P., the Mo. Pac. and the Chic. Burl. 
Qu ney A reorganization of the Chic. & Atch. Bridge Co., foreclosed Moh 
21898, ‘per plan V. 65, p. 366. Stock, $700,000; par, $100 per share. Pres. 
and Treas., H. P. Eells, Cleveland, O.—(V. 67, p. 578 


(THE) ATCHISON TOPEKA & SANTA FE RY. pair Map.)—The sys- 
tem operated July 1 1910 comprised 9,961 miles of railroad and embraced 
an unbroken line of track from Chicago, Ill., via Kansas City, Mo., and Al- 
buquerque, N. M., to the Pacific Ocean; also to Galveston, Tex., "and the 
Gulf of Mexico. For operating purposes the 9,961 m. are divided as follows. 


Atchison Topeka & S. F__._.7,439.64| Pecos River RR__________- 54.26 
Rio Grande & El Paso____-_- 20.21|Santa Fe Pres. & Phoenix... 257.40 
Gulf Colorado & Santa Fe__1,518.18/}Southern Kan. Ry. of Texas 124.92 
Eastern Ry. of New Mexico. 225.21|Texas & Gulf Ry 96.14 
Pecos & or. Texas Ry_... 225.29 
This is exclusive of 211.78 miles of new lines completed on last-named 
date, of which 88.57 miles ready for operation July 1 1910. Also controls 
through ownership of securities, or owns jointly with other roads, 826.25 m. 
Cut-off Texico, N to Brownwoo , Tex., a0 miles, with branches, 
total about 500 miles, to be completed in i911. . 89, p. 223; V.92,p.} 700. 
In May 1911 acquired control practically all of the stosk and all the bonds 
3 cae ae & Northern RR., Garden City, Kan., to Scott City, 39 miles. 
p 
In 1900 acquired control of Gulf Beaumont & Kansas ity eng Gulf Beau- 
mont & Great Northern, which are leased. 76, p. 751 >. tae i. See 
Leases Cane Belt RR., 105 miles (entire stock owned). 85, 598. 
The stockholders on Oct. 27 1910 ratified the purchase of the Gulf Inter- 
State Ry. of Texas. V. 91, p. 588. 


ORGANIZATION .—This company was organized on Dec. 12 1895 under 
the general laws of Kansas by the purchasers at foreclosure sale of the 
property and franchises of the Atch. Top. & S. Fe RR. Co. . 60, p. 658. 

The railway pre omy in J my 4 1910 owned in fee 6,694.11 miles of system, 
and also all, or nearly all, the bonds and stocks of the various companies in 
which the title to the other lines is vested. V. 68, p. 974. 

San Francisco & San Joaquin Valley Ry. was merged April 1901. 

Has a joint interest with the Southern Pacific in the Northwestern Pacific. 


STOCK .—The preferred stock has preference as to assets and non-cumu- 
lative dividends not exceeding 5% per ann., as declared by the board of di- 
rectors out of net profits. No other mtge. and no increase in the pref. stock 
can be made without consent of majority of all pref. outstanding and of all 
com. stock represented at a meeting. The total auth. amount of pref. is 
$131,486,000, of which $10,800,000 reserved to acquire other lines; also 
$6,486,470 in sees trust for improvements, extensions, &c. Pref. stock 
mrencanes in meppigagens of Apt 1807. p. 5. 

ckholders vo an to increase the auth. common stock 
from $152,000,000 to $250,000,000 and also to issue not exceeding $98,000,- 


"Titus, 





000 bonds, to be convertible into com. Stock. V.88, p. 1001. ven SORES. 
be DIV. nn ™. be § by ay'y- 4 bo § "08. ’09. °10. 

ommon dies y’ly 5 , —_ 
pukunes (08 4 etre. a é “ @ 1 déil 1 1 


BONDS.—The Gen. Mort. Taian V. 62, ren 739; see also V. 68, 

p. 974; V. 86, B- 1098) gives a lien, either by divest mortgage or by collateral 
ahah on 8, 340.55 m. of the system, together with all the equipment and 
terminals owned by the company, and future acquisitions. 

General Mortgage 4s—Amounts Reserved— 


nm 1895. In 1910, 
To retire guar. fund notes paid and car trusts____-_ $15,860 000 $2,339,383 
Non-assenting bonds from ag ~lgmyaenene of 1889-. 1,500,000 504,960 
Chicago & St. Louis lst mtge. 6s____.._.-..__... 1,500,000 1,500,000 
For improvements, terminals, second track, &c__. 30 ‘000,000 1,852,102 


For acquisition of Atlantic & Pacific and other lines 20,000,000 


6,731,554 
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RAILWAY STOCKS AND BONDS. 
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RAILROAD COMPANIES. Mtles| Date Par Amount Rate When | Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on irst page.) Road | Bonds| Value |Outstanding % Payable | and Maturity | Dividends are Payable 
Atlanta Birm & Atl—Atl & B Ry Ist M red 110_OB.c*| 337) 1904 $1,000} $4,090,000 5¢ J & JiJan 11934 Old Colony Trust Co, Bos 
Receiver’s certfs, red at SPD beg °12, er in 1911-- -.-| 1909 1,000; 3,250,000 5 iJ & JiJuly 11912 Farmers’ L & Tr Co, N Y 
Atl Birm “« Atl Ist M $3 500 et -OB.c* -.-| 1906 1,000! 14,185,000 5¢ iJ & JiJan 11936 Jan 1909 coupon no t paid 
Joint coll tr notes gold extended 1910 re red par_Ta. . .---| 1906 {1,000 &c »239,200 5¢ iM & N/May 11912 May 1911 coupon p 
Equip bonds due $60,000 000 semi-annually ___._.-- ...| 1906 1,000 ,000 5 M & NINov ’11-Nov’l6|May 1911 coupon paid 
Equip bonds Ser B (V 85 i's4-000 39) due $36, 000 9 ee ---| 1907 l, 1,032,000 5 J & dJiJan'12 July’l7 ey 1911 coupon paid 
Georgia Terminal Co Ist 000,000 ggup &1-OB;) --.-| 1907 |-------- 3,000,000 5¢ iJ & JiJan 11927 Jan 1909 coupon not paid 
Alabama Term’! RR Ist M 34, 000,000 ggup &iOB| ---| 1907 |-..---.- 2,445,000 5 g J & dJ\July 1 1927 Jan 1909 coupon ae aid 
Atlanta & Charlotte — Stock (see text).........__-- TE nickcite 100} 1,700,000/7 in 1910|M & S§S 41911 3%/US Mtge & TrCo, N 
pants. Knoxville & Northern R y—See Louisville & Niashvillje 
A parte % ie Andrews | aay-—ies M $1,000,000 g red_- BS i 1,000 £35 000 g iA & O/|Oct 11938 New York and Atlanta 
Atlanta Terminal—First mtge $1,500,000 —. S.cté&r|) 3.3) 1903 1,000 .500,000 g J & DjJune 1 1953 Standard Trust Co, N Y 
Atlanta & West Point—Stock $2,500,000 auth..___- i didine 100 .464,000/6 in 1910\J & JiJuy 11911 3%/Atlanta, Ga 
Atlantic Top) Pah. Mtge $2,200,000 gold. m xc* 83) 1889 1,000} 2,200,000 5¢ iM & NiMay 11919 Reading Terminal, Phila 
Atlantic City purchase money real estate mtge..GP| --- ,000 75,000 : ‘ A & Oj}Apr 11930 do do 
Sea Coast prior lien mort = gold ae Sal: Be loacuemel 350,000 A & OjApr 11948 do do 
lst cons M $4,500,000 i PRLS IE GP; All 901 1,000} 1,850,000 re J & JiJuly 11951 do do 
Avpatc Coast Line Co ( snak-ciitnek $30,000, on one: aah 100; 17,640,000/10 in °10} Q—M j|June 10 '11 2% pon 
Certfs of Few inc non-cum $5,000,000_.-SBa.t} ---| 1897 | 100 &c} 5,000,000 5 cur\J & DjIrredeemable {In 1910 paid 5% 
do redeemable at par since 1910____-- ---| 1905 100 &c} 3,000,000 4 J & JiJan 11925 =n ‘ottice, 4 
Atiantic Coast Line RR—Stock common (text) _____- WHEE ae bt BS 100} 56,964,400/6 in 1911\3 & J Tuly10 1911 3%|Tr im. NC 
com stock tax exempt (Rich & Pet certfs) me" ou! 100} 1,000,000\}6 in 1911|\J & JiJuly10 1911 3% do 
oe i RE SRIRBRGS aS: LE SA eae he Sor 100 198,500|\5 in 1910|M & N/May 1019112 do do 
Coll tr M gold secured by L & N stk r d 105__c* &r ...| 1902 |1,000 &c} 35,000,000 4g iM & NiOct 119 J P Morgan & Co, N Y 
Unified Be eege gold $200,000,000 authorized ---- 4,142) 1900 |.-.-s<-- 6,167,000 4¢ JF & DjDec 11959 United States Tr Co, N Y 
Conv debs $23,562,500 red 105 after ig 4 °16.SBa.r -.-| 1909 | 100 &c »346,000 4 M & NiNov 1 1939 Safe Dep & Tr Co, Balto 
Wash & Van ist M $1, ent & i._.SBa.c* 40] 1907 1,000 720,00€ 4% g¢i\F & AjFeb 1 1947 U S Tr Co, N Y & Balto. 
Winst-Salem So’bd 1st M $5, 000 g tu. Us.xc* &r* 89; 1910 1,000} 5,000,000 4¢ JI & JiJuly 1 1960 United States Tr Co, N 
Equip trust bonds gold $225,000 due s-a__S$Ba.c* -.-| 1907 1,000; 2,700,000 4g |M & S/To Mckh 1 1917}U S TrCo, NY, & Balto 

Oe ye to be Refunded b Un ted 4s— 

First consol M $51,326, gold (text)__F.c*&r*! 3,945) 1902 {1,000 &c| 51,326,000 4¢ iM & SjJuly 1 1952 United States Tr Co, N Y 
Certificates of indebtedness (new)_.........._-_- ...| 1902 100 &c 232,900 4 M & NiIrredeemable /j|Treas Office, Wilm, N C 
North East (S C) cons M gold Flor to Charleston__c 102) 1883 1,000 657,000 6¢tF & JiJan 1l United States Tr Co, N Y 
Atlantic C L of S C gen Ist M (1st on 594 m)gSBa.c*| 696) 1898 1,000} 5,547,000 4¢ WJ & JiJuly 1 1948 Safe De ep & Tr Co, Balto 
pecveteuure M clase A BON. ...~. ncwccuncccucese- 68] 1881 1,000 868,000 5¢ J & JiJuly 11926 eee at Bk, Rich’d,Va 
_ do o class B gold (Petersburg to Weldon) 68| 1881 1,000 0,000 6¢ iA & O|Oct 11926 do 











The Adjustment Mortgage (Abstract, V. 62, p. 739) is to the Central Trust 
Co. as trustee. Interest is payable only out of net earnings up to 4 in oon 
ear, cumulative since July 11900. Present issue is limited. fo $ 1,728 000, 
ut when the $30,000,000 general 4s authorized for ipuieoreieante as Shave 
have been issued, $2 0, 000,000 Seg yer adjustment 4s may be issued - 
~ = eaaee purpose at not exceeding $2,000 in any one year, but meg A y 
rg ya vote of the pine gay bondholders. JInterest-—In Nov. 189 
paid %; co full 4% yearly 

Eastern Oklahoma vides is of 1903, V. 76, p. 434; V. 79, p. 1331; 
V. 84, p. 1549: V. 85, p. 598; V. 86, p. 

ad On “Trans-Continental Short Line’ first gold 4s of 1908 are limited to 

0,000,000 authorized issue. The $17,000,000 sold in Aug. 1908 cover 

36 ‘21 miles in o eration, comprising the line from Amarillo, Tex., to Pecos, 

Tex., 376.52 miles; Clovis, N. M., to Rio Puerco, 255.81 miles (completed 

in 1908); the Pecos ‘Valley & Northeast, Cameo, N. M., to Texas State Line, 

208 m., and branches aggregating 133 88 m. The remaining $13,000,000 
can be issued at $25,000 per mile. V. 87, p. 479, 878. 

The debenture a of 1902 are paid off $2,500,000 fet A from treasury 
cash. 74, 150. 204; V. 75, p. 680; V. 77, 

The Fg el 1905 ($50, 000, 000 auth. issue) are seaverstioia Into com. stock 
at par between June 1 1906 and June 1 1918. V. 79, p. 2695; V. 80, p. 649; 
V. 81, p. 1174; V. 82, p. 391, 867. The $26, 056. ,000 issued in 1907 As con- 
vertible at par toJune11913. V.84, p. 1051, 1112; V. 85 $5. p. 9 7, 283, 529. 

Stockholders were offered in 1909 the right to subscribe for $28, 258,000 
convertible 4% bonds at 104, payable one-fourth each at time of subscrip- 
tion, Feb. 2 to Feb. 4, Aug. 2 to 4 1910 and Feb. 7 to 9 1911; they are con- 
vertible into common stock at par to June 11918. V.88, p. 1435, 15 

Stockholders were offered ae. 1910 right to enbernste for $43,686, 000 
4% bonds at 102%, payable 324% between June 1 and 3 1910 and 35% 
each between Dec. 6 and 8 1910 and between June 6 and 8 Ages Vi peten.: 
ally in full at any time; they are convertible mee. com. stock a and 
a 92) or B08. BOR, but prior to June 1 1923. . 90, D. 913. * 043° 1612: 

Vane several issues of debentures must be secured by any future mtge. 
covering the lines owned at the time the debenture issue was made, and may 
be called at 110 on any interest day, but when called may be converted 
into stock provided the time for conversion has not expir 


LATEST EARNINGS. ‘e: 1910-11_. Gross, $99,223,696; net. $33,881,149 
11 mos., July 1 to May 31. 11909-10__Gross, 96,534, 164; net, 31,799, 715 
Balance after taxes for 11 mos. of 1910-11, $30, 689, 449, agst. $28,357,164. 


REPORT.—Annual meeting fourth Thursday in October. Report for 
year end. June 30 1910 was given in V. 91, p. 939, 949; see also p. 914. 
1909-10. eae 2, 








Average miles operated____________ 9,916 9,795 9,415 
Operating revenues.____.____.____.- $104,993,195 $94, 265, 717 $90,617, 796 
Operating expenses__________.___._. 820 57 "495,195 60, 963 
I cS ee 4.006.419 3,015,219 3,244,596 
‘Operating income.__.__.__..__.__. $31,224,956 $33,755,303 $26,549,237 
I 2.550.055 ~+=«i1.158, (375 671,910 
I $33,775,011 $34,913,678 $27,221,147 
I SE t 151 $13,548, ‘082 $12,579,302 
Hire of equipment, rentals, &c______ r . , (835 337 
Dividends on pref. stock (5%)-_____- 5,708,6 08,690 45, ‘708, 690 
Dvidends on common stock. _.___._ (6) 9, 648, 030 (5) 5, 152 550(5 14) 5662607 
A dditions and betterments_._______ 4, ,000 9 ,000,000 340,33 








NO | Oi $365,846 $398, $21 $1, aes of 

OFFICERS.—Chairman of Executive Comm., Walker D. Hines; E. P 
es, ~~ P President; D. L. Gallup, Comp.; C. K. Cooper, Asst. Treas 

irectors.—Charles Steele, dward a. Berwind, A.D. Juilliard, H. Rie- 

man Duval, Thomas P. Fowler, Walker D. =e. N. Zan DeWitt Cuyler, 
Phila.; J ohn G. McCullough, Vermont; B. . Cheney, Boston; Edward P. 
Ripley, Byron L. Smith, Chicago: Andrew C. Jobes, Wichita; Howel Jones, 
Charles S. Gleed, Topeka; H.C. Frick, Pittsbur a“ 

Office, 5 Nassau St., N. ¥.—(V. 92, p. 1374, 1 98, 1563, 1700.) 


ATLANTA BIRMINGHAM & ATLANTIC RR.—(See Map -—Brunswick, 
Ga., to Birmingham, Ala., 453 miles; Sessoms to Waycross, Ga., 26 m.; 
Fitzgerald to me a dept Ga., 81 m.; Atlanta to Manchester, 75 m.; 
Pyriton to Ashland, 7 m.; leases Geor ia Terminal Co., in Atlanta, 2 m.; 
trackage in Atlanta, 2 m.; total, 659 miles. (V. 84, p. 1426; V V. 80, D. 115.) 

The yoorese Terminal Co. ‘and he Alabama Terminal RR., having 
$1,500,000 and $3,000,000 stock, respectively, all owned by the railroad, 
will provide terminals at Atlanta ‘and Birmingham, res - ay 8 they were 
leased for 99 ag | their bonds et guaranteed, sR n. & int.; also 5% 
on stock: V. 84, 1426; V. 85, $0 204; V. 88, p. 156, 227. Atlantic Gulf 
& West Indies SS. Co. {cizde SS S ag ) operates between N. Y. and Bruns- 
wick. V.91, p. 465; V 


RECEIVERSHIP.—On Jan. At receivers were V2 BB, 0, 09, the Jan 
1909 coupon on the first 5s of 1906 being defaulted. 156—see 
table above. Pres. H. M. Atkinson is now sole receiver. Rs 88 P- 

5 1909, with opin ons . 


V. 91, p. on™ ace a pam S report of Jan. 

ex perts, &C., 2-3 3,250,000 2-year 5% receiver's certificates 
were sold to RAR... 1 a weditnan ‘Into oh OO and build Bessemer 
aie ae &c., and extended 1 year . 1911 and $200,000 additional ausnos- 
ized. 88, p. 1497, 1559; V. 89, p. 40, 102, 223; Vv. 92, p. 1700; V. 93, 

p. 43. V the coupons due May 1909 to May 1910 on the oint coll. oa Tig were 
te by private parties. May 6" Nov. 1910and Nov. 1908 coupons 
were paid by the company. V. 88, ‘pl 196; V. 90, p. 1237. 

General Committee .—Edwin arston (Chairman), Frederick Ayer, 
Samuel Carr and John I. Waterba requested deposits of all securities and 
unsecured debt of company and allied properties. Depositaries, Manhat- 
tan Trust Co., N. Y., and Old enone Trust wes Boston. a for porte. 


ae plan expires May 11912. V.88, p. 1196; V.90, p. 235; V. 92, 116, 
Committee for First 5s.—S. H. Fessenden, Philip ‘ex % and F. H. 
Farrar. City Trust Co. of Boston, depositary. V. 88, 9, 157, 684. 


Committee for Joint Collate Notes and First 5s. ar. Cc. Clark, Chair- 





man; Geo. C. Clark Jr., Sec.; Trust Co. < Americ. N. Y.. and American 
tari Vv 23, 943. 


STOCK .—Par of shares, $100; issued, Souameee, 1 338 ,000,000; preferred, 
$10,000,000. Of these, $17,000,000 common and $5,800,000 preferred de- 
posited under collateral trust notes. 
DS.—Of the 5s of 1906 ($30,000,000 authorized issue), $14,185,000 
have been issued, of which $5,005, 000 _* de oatted under coll. trust notes. 

The coll, trust 5% notes (ori ney 3 , but reduced to $6,239.,- 
200 and extended in 1910, per plan 90, p. 1037" 1295) are a joint obliga- 
tion of the railroad and the Atlantic & Birmingham Construction Co. 
The interest until payment thereof is to be guaranteed by the shareholders 
of — construction company or the syndicate raising $800,000 cash for the 
en The general reorg tion committee agree to provide in the plan 

r the payment of the remaining notes at par. They are secured by de- 
posit of $5,005,000 Atl. Birm. & Atlantic lst M. bonds and $5,600,000 pref. 

and $17,000,000 com. stock of the railroad (or cash representing matured 
a bors) , entire stock ($5,000,000 )of Birmingham Coal & Iron 

owning 35, 000 acres of coal and 3,600 acres of iron ore lands (subject to 
$4350, 000 bonds, thol. § $310,000 treas bonds), and the $1,100, stock 
bonds of Brunswick SS. o., the last mentioned being 
poh ds ‘by Atlantic Gulf & West Indies SS. Co., bo. wg in 1910 
5 boats owned. . 82, Dp. 1267: V. 83, p. 35, 1290; V . 84, p. 270; V. 85, p. 
1404; V. 000 9 . 451, 503. Hamtpmens ¢ onraners other than in table above, 
$110,000 5s, samusing $10, quarterly (Q.-M.) to Mch. 1 1914. 

The controlled companies, the Georgia Terminal Co. ,Alabama Terminal 
RR., acs ae og Coal & Iron Co. and Brunswick SS. Co., were placed in 
receiver’s hands in Feb. 1909, their bonded debts being. respectively, 

3,000,000, $2, a5, 000, $4,159, 000 (including $2,000,000 of Birmingham 
ron Co.) and $1,2 50,000, but the Birmingham and Brunswick companies 
were subsequently discharged, V. ote p. 1427, 1551; V. 85, p. 470; 
p. 156, 4 p. 465 

gpd EARNINGS. a 1910-11... ..Gross, $2,599,004; net, $629,304 
11 mos., July 1 to May 31. |1909-10_.__Gross, 2.3 1: net. 549,789 

Other income in 11 mos. of 1910-11, $122,370, against $98,79 

REPORT for year ending June 30 1908 in V. 87, p. 1294, showed on 491 
miles, gross, $1,583,805; net, $426, cs other income, $136 6,689; interest 
taxes, &c., $518, 714; bal., sur., $44,637. V. 88, p. 227 pul, 08, p. 43.) 


ATLANTA & CHAR LOTTE AIR LINE RY.—(See Map Southern Railway 
System .)—Owns Charlotte C., to Armour, Ga., 263 miles. 
vine operating contract oe 1881 accepted by the Southern Ry. requires the 
peymen of interest on At. & C. debt and 5% on stock; if gros corninge ex- 
eed $1,500,000, dividends to be 6%, and if they exceed $2,500,000, 7%. 
The $5, 500, 000 bonds extended to Jan. 1 1920 at 4 “4% and 
by the Southern Ry. and placed under its consol. mortgage. V. 8, 


a ealernan ares 5.4 oe 1890. 1891 to Mch. Ol incl. Since. 
Re TES J 5yearly. 5% =6Gyearly (M&S). 7 yriy.(M&S) 


June 30 1909, {wre $4,305,174, against 

2,566, against $1,4 990; int. on bonds, 

247,500; divs. (7%) » 8 AAs 14 | Fg pe eer Load os 733. 500; bal., sur., 
, 5066. Pres., C.S. Y.—(V. 89, p. 1595.) 

LANTA & ST. ANDREWS. BAY RY.—Owns from Dothan, Ala., 
Panama City, Fla., on St. Andr Bays On Gulf of Mexico, 85 miles; soe 
July 15 1908. Stock authorised. $i, 000; outstanding, $300,000; we 
$100. The first 6s (Central Trust & Banking Corporation of Atlanta, 

Sar ae are subject to call at par nning Oct. 11911. V. 88, p. 
iF 270. For agi ending June 30 1910, gross, $155,306; net, atver 
LE 55,181. Pres Aas ee Atlanta, Ga.; Sec.,.G. H. Purvis, 
Dothan, Ala.—(V. 88, D. 
ATLANTA veemIaAl C Co. —Owns union passenger station opened 
May 14 1905, with approaches, used by Southern R Central of Georgia 
Ry. and Atlanta & West Point RR. Stock, $150, 008." owned in equal pro- 
portions by the aes * companies named, which pa * charges and ex- 
penses on car basis. V. 76, p. 593, 1394; Vv. 77, p. 699; V. 88, p. 1196. 
ATLANTA & WEST POINT RR.—Atlanta, Ga., to West Point, Ga., 
86 miles. Georgia RR. June 30 1909 owned 9-20ths of stock and $388,900 
deb. certfs. A belt line around Atlanta, 4 % miles, is operated at rental of 
$16,000 yearly—4% on its cost. V.71, p. 963. , Dp. 1354. 
oon te stockholders voted on Jan. 20 1910 fo increase the stock from $1,232,- 


to $2,500,000, $1,232,000 being offered to stockholders at par to retire 
$1,232, 000 deb. 6s July 1 1910; V. 389, p. 1595; V. 90 


DIVIDEN oF peren in 1855, were for man 
July 1 1884 to July 1901, inclusive, A yearl 
tra; 1902 (?); 1903, 6%; 1904 t 910, 6% wry .; 1911, Jan., 3%; July, 3% 

In 19 -10, gross, $1,090, iat: net, $311,169: other income, $44, 161: 
charges, $169,857; divs. tr $73, 932: surp., $1il, 541.—(V. 90, p. 235, 913.) 

ATLANTIC CITY RR.—Camden to Atlantic City, 57 m. (double track); 
branches, Winslow Junction to Cape May, N.J., m.; Williamstown, 23 
ei Gloucester, 11 m.; Sea Isle City, 12 m.: Ocean City, 10 m.; total, 167 m. 

. 72, p. 1278. STOCK, com., $2,625,000: pref., $1,000, (par, $50). 
Reading Co. owns over 99% of | of stock, and guarantees consol. 4s, prin. and 
int. Form of guaranty, at che eee $2, 650,000 are 
reserved to retire ig? lien oe ‘= v. . There are also out- 
standing $23,500 Sea Coast RR. series A 5s Pes $5,834 series B 5s. 

HARNINGS ll mos.,f/1910-11____- Gross, $1,812,693; net, $405,621 

July 1 to May 31. 1909-10____- Gross, 1,622, 971: net, 323.695 

Yer end. June 30 1911, gross, $1,805,007; net, $352,182: def. under char- 
ges, $254,611. In 1908-09, gross, $1, 626 055: net, $346, 250.—(V .82,p.750.) 

ATLANTIC COAST LINE CO.-—Or anised May 29 1889 under the laws 
of Connecticut, and owns a majority of the capital stock and a large amount 
of the bonds of the Atlantic Coast An RR. b 

STOCK, &c.—Stockholders voted Jan. 26 i910 a  tasue $5,040,000 addi- 
tional stock, which was offered pee rata to stockholders at par, payable 
Feb. 28, the proceeds to be used chiefly to pyurmnase at 97 & and interest any 


of the $5, O 4% “B”’ certificates e yoann offered. This in- 
creased stock outstanding to $17,640,00 V. 89, 


guar- 
a | the 


urchased 
p.1595. 


yer NGS.—For year pees a 
$4, 500 262 in 1907-08; mat 31S 





pA g. oe 
ny years nnum. From 
& te BR 1 1899, 25% ex- 


1666. 
As to the te ae of indebtediioss, see editorial Oct. 1897, Supple- 
In 1898 $5,000,000 stock was 


ment, p. 3; V. 65, p. 564; V. 71, p. 1310. 
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RAILROAD COMPANIES. Mites | Date Par Amount Rate When | Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page.) Road | Bonds| Value |Outstanding % Payable | and Maturity | Dividends are Payable 
Ati Coast Line RR (Concl)— 
Richmond & Petersbur rg Ist M ($24,500 are 7s)___- 22| 1875 | $500 &c $340,500; 6&7 iM & NiMay 11915 Merch Nat Bk, Rich’d,Va 
Consol M g (Richmond to Petersburg, &c)._Ce.c* 27| 1890 1,000 300,000 4% giA & Oj}Apr 1 1940 Brown Brothers, NY 
Wilm & Weldon gen M ($938,000 are 4s) g_-.SBa.c*| 479] 1885 1,000} 4,000,000/}4g¢ &5g¢i\J & J\July 1 1935 First Nat Bk, NY, &Balt 
Wilmington & New Bern ist M gold assumed SBa 90} 1897 1,000 106,000 4¢ iF & AjAug 1 1947 Safe vp M Tr Co, Balt 
Nor & Car Ist M gold (P Pt Va to Tar, N C) -g€e.c% 110| 1889 1,000} 1,320,000| 5¢ |A & OJ|Apr 11939 Central Trust Co, N Y 
Second mortgage gold... __.__.._...... 110) 1896 1,000 400,000 5¢ J & JiJan 1 1946 Safe Dep & Tr Co, Balt 
Sav Fla & W lst Meg "($2 444,000 are 5s) - NS vy 547| 1884 1,000; 6,500,000|j5¢ &6g¢iA & OjApr 1 1934 United States Tr Co, N Y 
Charleston & Savannah gen mtge sold... . She. c* 111} 1886 1,000; 1,500,000 7c iJ & JiJan 11936 do do 
Bruns & W ist M (Brunswick to Albany) g gu Mp.c 169} 1888 500 &c| 1,407,000 4¢g¢ iJ & J\iJan 11938 do do 
Alabama Midland Ist M g (Bainb to Montg).._Mp.xc 174) 1888 1,000} 2,800,000 5¢ iM & N|Nov 1 1928 ‘Metropolitan Tr Co, N Y 
Pee Oe Tee OO ABs 544| 1895 1,000} 2,418,000 4¢ iJ & dJiJan 1 1945 United States Tr Co, N Y 
Sanford & St Petersburg first mtge gold______- 145| 1894 1,000 275,000 4¢ |jJ & JiJan 1 1924 0 do 
Ashley River first mortgage___.__.._.__..__..-.... oo Bett lcecancaus 33,500 8 J & dJiJan 11915 People’s Bk, Chast'n,S C 
SilSp O & G lst M gold ¥ aaa | to Inv & br)_-_Ta.c* 64| 1888 1,000 492,000 4¢ iJ & JiJuly 11918 United States Tr Co, N Y 
Atlantic & Danville—ist M $4,4 gintrent.Mec*| 275) 1900 1,000} 3,925,000 4¢ |J & JiJuly 11948 Mercantile Trust Co, N Y 
- Second mort $1,525,000 gold Cotarent rental__Ta.c* 275) 1904 1,000} 1,525,000 4¢ iJ & JiJuly 11948 Trust Co of America, NY 
Atlantic & North Carolina—Stock $1,800,000....._- ple Bnptet, 100} 1,797,200) See text |Semi-an |July 19 '11 1%/Check from Co's Office 
First mortgage $325,000_________.____--_- eBa 95) 1887 1,000 325,000 6 J & dJiJuly 1 1917 Nat Mechanics’ Bk, Balt 
Atlantic & St Lawrence—Stock 6% rental Grand Tr’k| 167| .... |£ & $100) 5,484,000) 6 |M & S/Mch 1911 3% |London and Portland 
Atlantic & Western—First mtge $3,000,000 gold__IB 10} 1903 |1,000 &c 2,00 5¢ iJ & JiJan 1l International Tr Co, Bost 
Augusta & Savannah—Stock % rental Central of Ga ee ae 100} 1,022, 5 J & JiJuly 61911 2%/Savannah, Ga 
Augusta Southern—First gy m mites old__..Ce.xc} 82%) 1894 1,000 400,000 5¢ iJ & DiDec 1 1924 J P Morgan & Co, N Y 
Augusta Union Settee — rics, M 250, 00 gold_._.SB ...| 1903 |1,000 &c 225,000 4¢ iJ & JiJuly 11953 Safe Dep & Trust Co, Balt 
von Geneseo & Mt Morris PR Stock (see text) ___. Re 100 225,000 3% |J & JiJuly 11911 1%/|Erie Railroad, New York 
Baltimore a heh & Atlantic—l1st M gold_._Mp.c* 88} 1894 1,000} 1,250, 5¢ iM & §S mo t 11934 Broad St Station, Phila 
t & Cumberland Val Ry—lst M interest rental_-_-_- 3} 1879 500 48,50 6 J & dJiJuly 1 1929 Mer Tr & Dep Oo, Balt 
Balt & Cumberland Val RR—l1st M interest rental_-__- 5| 1879 100 &c 72,800 6 J & dJiJuly 1 1929 do do 
B&C V Exten—Stock gu ($270,000 carries 7%) - udel dike 50 390,600; 5&7 |J & JiJuly 11911 do do 
First mortgage interest rental__.___.___________~- Ba 27; 1881 1,000 230,000 6 J & JiJuly 11931 do do 
Baltimore & ecrishurs 7 Mortgage gold _ MeBa. c* 32] 1886 1,000 690,000 5¢ iM & NINov 1 1936 do do 
First M West Ext ($16, p m) go fs yes. MeBa.c* 15} 1888 1,000 240,000 5 g M & NiMay 11938 do do 
Baltimore & Ohio—Common stock $152,750.000____- Ssath eas 100/152,304,800/6 in 1911|M & S Sept 11911 3%|Co’s Office,2 WallSt.NY 
ref stock 4% non-cum authorized ty 000,000. __ . an 100} 59,983,954\4 in 1911|IM & SiSept11911 2% do do 
Prior lien mtge gold not subject to call_._.__Me.c* &r| 1,076] 1898 | 500 &c| 74,824,000) 3% es & at July 1 1925 do do 
First M gold redeem at 105 after 1923....Us.c*&r| 1,657| 1898 | 500 &c| 74,997,250 4g |A & OfjjJuly 1 1948 do do 
] Registered interest Q-J 
distributed as a 100% dividend (V. 67, p Poh) ena in 1900 $10,000,000 4% T.—Report for year ending June 30 1910 at length, V. 91, p 


certificates of 8, Aer me (including $2 P52,500 000 of sy Coast Line 
RR. Co.) as a 100% dividend » 685 493.) As to se- 
curities Rieages to moo caualy the Seesahonbes ‘of indebtedness, see V. 
17, p. V. 83, p. 560. Bal. sheet 1910, V. 91, 1091. There are 
$62, Boo certificates ot Indebtedness additional to those 4 table. 
CASH | She ’02. 03. °04. °05. 06. "07. °O8. ‘O09. °10. 
DIVS.— % 6% 8 9 10 10 8 9g 10 2 
Chairman, Henry Walters.—(V. 90, p. 302; V. 91, p. 1091.) 


ATLANTIC COAST LINE RR.—(See Map.)—Operates from Richmond 
and Norfolk, Va.,on the north, to Fort Myers, Port Tampa and River Jct., 
Fla., on the ‘south, and Montgomery, Ala., and aes Ga., on the west, 
reaching the ports of Norfolk, Va.; Wi imington, N » Oar Charleston, S. C.: 
Sayannah and Brunswick, Ga., and Jacksonville and Port Tampa, Fila. 

av. Florida & Western Ry. was merged in 5 ge 774, 829. 

In Oct. 1902 acquired $30,600,000 of the $60,000,000 Louisville é & Nash- 
ville RR. stock for $10,000,000 cash, $35,000, 000 in 4% collat. tr. bonds 
and $5,000,000 stock. V. 75, p. 733, 792, 905; V. 79, p. 785. 


1911. 
%2K%.-.- 











Lines owned and trackage— Miles. Lines owned, &c. (Con.)— Miles. 
Richmond, Va., to Port Tampa, Paola Jct. near Sanford to St. 

GRR Re Eerie, cea Petersburg, Fla_..._._._--- 5 
Norfolk, Va., to South Rocky Palatka, Fla., to Brooksville.. 145 

| Seretaetel rates soma nd 115/| Milldale, Fla., to Perry____-_-- 163 
Contentnea to Wilmington__.. 105) Branches, SSE ie armen 1,525 
Wilmington, N.C., to Pee Dee Leased— 

REE Sa 8 2 ca 97| Central RR. of So. Carolina— 
Florence, S.C., to Augusta, Ga. 167 Lane to Sumter S. C_.._--- U 
Sumter to Columbia_.________ ee t  uetbia 15 
Yadkin Jct. (Wilmington, N.C.) 
so A i a 116 Total tm earmings.........« 4,491 
Waycross, Ga., to Folkston, Ga. 34) Closely allied lines (see each co.) 
Jesup, Ga., to Montgomery, Ala. 355! Louis. & Nash. (incl. Ga. RR.) .7,154 
Brunswick, Ga., to Albany__._. 169) Charleston & Western Carolina. 341 
Dupont Jct. to Fort Myers, Fla. 349| Northwestern RR.of So. Car... 71 

Also owns one-sixth interest in the Richmond-Washington Co. Leases. 
jointly with the Louisville & Nashville RR., the Georgia RR., 571 miles. 


In July 1909 agreed with Norf. & West. to build jointly Winston-Salem 
Southbound RR., Winston-Salem, N. C., to Wadesboro, 89 miles, com- 
pleted Mch. 1911, the two proprietary companies guaranteeing the Ist M. 
gold 4s. See that company. 

In Sept. 1910 contract was let for extension from Haines City, Fla., south 
to a point near Lake Hare, 46 miles. V. 91, p. 1390. 


ORGANIZATION .—On April 18 1900 absorbed by consolidation (V. 70, 
p. 840, 893); Wilmington & Weldon RR., Atlantic Coast Line RRs. of S.C. 
and Va. and Norf. & Car. RR. ky “te: iy and Sanford & St. Peters- 
burg were merged April 1903. 76, PD. 971. The Atlantic Coast 
Line Co. (of Conn.) =m 30 1910 owned $36, 508. 495 common stock. See 
that company above. . 70, p. 893; V. 71, p. 1116, 1310; V. 83, p. 560 


STOCK .—Atl. Coast Line of Va. class A (Rich. & Pet. ctfs.) tax-exempt 
stook was assumed as so much of the com. stock of the new company. 

Stockholders voted Nov. 1909 to increase the total authorized stock from 
$60,000,000 to $72,100,100, to provide for the coe of new 4% con- 
vertible debenture bonds. V. » p. 490, 1295; V. 1141, 1346. 

The pref. stock ($18,850,000) was in 1902 mostly skchuneod for 125% in 
4%, certificates of indebtedness. 1252. 


V. @O¢ D- 
DIVS.(%)— ’00. ’O1. ’02. '03. ’04. ’05. '06. °07. ’08. ‘09. °10. 1911° 
Com.(incl.ClA.).. 2%3% 5 5 a 6 6 0578 9% 6 6 
Preferred ....... 5 5 5 5 5 May,2% 


_ @Also 20% in com. stock scrip and 5% in Atlantic Const Line Co. 4% 
certificates of indebtedness. V. 81, 1558. b Includes 3% paid in Jan. 
in Atlantic Coast Line RR. 4% certificates of indebtedness. 


BONDS .—First consol. 4s of 1902 (limited to $51,326,000 outstanding( 
are a first lien on 1,021 miles of road and a blanket lien on 2,924 miles. 
Purposes for which the $200,000,000 Unified 4s were or are Issuable. 
Heretofore issued for improvements and refunding (of which 
$6,167,000 sold) $15,009,000 
Reserved to retire 4% certs. of indebtedness [the holders of all 
but $232,900 of the outstanding $21,566,600 4% certs. of in- 
debtedness exercised the option to exchange on or before 


-~-————— oe we Se ee wr er wr er wr nr er er ll er rr er rr re ee 


Mch. 1 1910 their certs. for deb. bonds or unified mortgage 
eS CS RRR yp a ae 23,562,000 
Reserved to retire underlying bonds____._...___._....-----. 84,090,000 


Reserved (along with any bonds not issued to retire certs. of 
indebtedness) for future construction, improvements, &c... 77,339,000 


The unified 4s were a first lien June 30 1911 on 197 miles and a blanket 
lien on the remaining 3,945 miles owned, subject to underlying bonds, and 
on completion of the Haines C ity branch, Fla., will be a first lien on 47 miles 
additional. V. 92, p. 1563; V. 89, p. 1141, 1316. 

The 4% convertible debentures will be redeemable after May i 1916 at 
105 and convertible at the option of the holder into common stock at $135 
a share at any time up to Jan. 1920, or, if called, up to 30 days prior to the 
date of redemption. 

As to the $35,000,000 collateral trust 4s of 1902, see ‘‘Organization’’ 
above. ‘They are subject to call at 105 in amounts not less than $100,000. 
There were outstanding June 30 1910 $55,000 Bruns. & West. incomes. 

The Washington & Vandemere 4%s ($1,500,000 autherieed. of which 
$720,000 outstanding) are guar., p. &1.. by endorsement. . 84, p. 1246. 


FIN ANC ES S.—In Feb. 1910 the Louisv. & Nashv. div. rate was raised 
from 6 to7%. V.89, p.1595. Bonded debt per mile June 30 1910, $21,967. 


LATEST EARNINGS.—/1910-11_-Gross, $29,290,326; net, $9,412,083 
11 mos., July 1 to May 31. |1909-10__Gross, 27,615,290; net, 9,420,322 

For 6 mos. erding Dec. 3} LYLO, net, after taxes, $4,444, 311, agst. $4.- 
505,260 in 1909; other income, $1, ~ 4,220: charges, $2,756, 033; com. div. 
(3%), $1,738,932; pref. div. (244%), $4,962: bal., sur., $1, 540,604. 





























1382. 1389 (editorial, p. 1359). 


ne ee 
Operating expenses and taxes 


Net receipts from traffic 
Other income 


1909-10. 1908-09. 1907-08. 
$29,810,268 $26-144,005 $26,029,052 
19,823,117 18,062,899 20,043,794 


$8,081, 166 $5, yt th 258 
*836, 3,376 








— at receipts 
educt— 

Interest on bonded debt, &c___-_-_-- *$5.506,300 *$5,166, pe $5,359,313 
Int. on certificates of indebtedness_.. *379,359 *757,1 862,754 
Hire of equipment and term rents-_- 55,394 48, 550 ‘* ,420 
Dividend on preferred stock (5%) -- 


44,877 79,830 9,830 
Dividend on common stock (6)3,195 ,060(5 44) 2669658 (5 4) 2669840 


Balance, surplus $3,753,317 $1,879,381 $31,777 

* These are net items in 1909-10 and 1908-09, interest on treasury securt- 
ties being eliminated.’ 

OFFICERS.—Chairman of Board, Henry Walters; Sg 
lst Vice-Pres., Alexander Homily _ by oat ag" , C. S. Gadsden; 3d Vice- 


Pres., J. R. Kenly; Gen. WwW. Royall: Sec., Herbert L. Borden: 
Treas., James F. Post ay 52. Dp. i16. ‘1177, 1563.) 


ATLANTIC & DANVILLE RY.—(See Map Southern Ry .)—West Nor- 
folk to Danville, Va., 205 miles, three branches, 22 miles; James River Jct. 
to ay ag (3-ft. gauge), 50 m.; total, 277 m. Leased to Southern Ry. 
from Sept. 1 1899 to J ms 1 1949 for taxes, repairs, maintenance and cash 
rental sufficient to cover int. charges, with privilege of renewals for terms of 
99 years. In addition the Southern Ry. agrees to pay the same rate of divi- 
ng on com. stock as paid on its own com. stock 71,p.447; V.79,p.625. 


TOCK.—Com., $2,180,000. Pref. shares were canceled tg to July 1 
1904. See V. 71, D. 181, 862; V. 73, p. 722, 956; V. 79, p. 625. 
BONDS.—Of the $4,425,000 4s of 1900, $500,000 can be issued only for 
improvements upon request of Southern Ry., interest charges to be covered 
by increased rental. Of the $1,525,000 second 4s, the remaining $750,000 
were issued July 11909. V. 77, p. 195.—(V. 79, p. 967; V. 89, p. 1410.) 


ATLANTIC & NORTH CAROLINA RR.—Morehead City to Goldsboro, 
N. C., 95 miles. State of North Carolina owns $1,266,500 of $1,797,200 
stock. Leased from Sept. 1904 to Jan. 1 1996 to Atlantic & North Carolina 
Co. (the lease being later transferred to Norfolk Southern RR.) for interest 
on bonds, taxes, &c., and dividends at 3% yearly for 20 years, increasing 
14% yearly every ten years until 5% is reached: thereafter, 6%: lessee also 
agreed " expend bay ,000 by Sept. 2 1907 for improvements and equip- 


ment. s oe OD 
"94. °*95. °96. +t "98. °99. 


» ollie 93. 

Per cent__.. 2 2 0 2 2 2 
Pres., Frank S. Gannon.—(V. 83, * 1590, 1522.) 
ATLANTIC QUEBEC & WESTERN RY.—V. 91, p. 1253. 
ATLANTIC WAYCROSS & NORTHERN RR.—V. 93, p. 228. 


AUGUSTA & SAVANNAH RR.—Millen to Augusta, Ga., 53 miles. 
1895 re-leased to Cent. of Ga. for 101 yrs. at 5% on stock.—(V. 61, p. 339. ) 


AUGUSTA SOUTHERN RR.—Owns from Augusta to Tennille, Ga., 82 
miles. The Southern Ry. in Jan. 1901 acquired about i Te of stock. 
V. 73, p. 343. Com. stock, $400 ; pref., $350,000; $100. Year 
ending June 30 1910, gross, $209, 784: net, $68,903; } My $40,547; 
balance, surplus, $28, 356 —(V. 80, p. 2219, 2456 6.) 


AUGUSTA UNION STATION CO.—Owns unlon passenger station at 
Augusta, Ga., used by all roads entering the city, the latter under their 
operating contract providing for interest on the bonds and 4% dividends on 
stock. Stock, $75,000 (5% paid in), equally by Southern Ry., Atlan- 
tic Coast Line RR. and Georgia RR. . 78, p. 2333: V. 79, p. 500. Pres., 
Thos. K. Scott; Sec. and Treas., Carlton Hillyer. —(V. 82, p. 48.) 


AUSTIN & NORTHWESTERN RR.—See Houston & Texas Central Ry. 


AVON GENESEO & MT. MORRIS RR.—Mt. Morris to Avon, N. Y., 18 
miles. Leased to Erie RR. Feb. 26 1896 in perpetuity; rental (after 1911), 
3%% on stock.—(See V. 63, p. 512; V. 62, p. 318, 589.) 


BALT. & ANNAPOLIS SHORT LINE RR.—See “Electric Ry. Section.” 


BALTIMORE CHESAPEAKE & ATLANTIC RY.—Owns Claiborne to 
Ocean City, Md., 87.66 m.; from Claiborne to Baltimore, 44 m., transfer is 
made by water; Bh on ah lines owned, 1,134 m.; total mileage owned and 
operated, 1,221.66 m. The Pennsylvania and Phil. Balt. & Wash. in Feb. 
1911 were authorized to purchase at $70 per share the $478,100 minority 
pref. stock, the Penn. and allied cos. already owning all the $1,000,000 
common and 13% % of the $l, 500, 000 5% cum. pref. stock. V.92, p. 525, 593. 


~ /O 








T. M. Emerson; 


1900-04. Under lease 
0 as above. 


Div. on pref., 2% Mch. 1 1905; in tee Mch., 3%; Oct., 2%: in 1907 Mch., 
3%; + py OO 2% in 1908, Oct., 2%; 1910, Jan. 5% - Sept., 2%; 1911, 
an. 


The stockholders voted on Jan. 26 1905 to acquire a majority of the stock 
of the Maryland Delaware & Virginia Ry., extending from Queenstown, 
Md., to Lewes, Del., with branches, a total of 77 m. one guarantee $2,000,- 
000 of its first mtge. bonds. See that co., V. 80, 116, 1058. 

hn my year rd ona mee. 31. , in J910, gross, $1, 092, 777; net, $213,693; 
other income, ); charges, r* vidends (5%), $75,000; balance, 
surplus, $54,310.—(V. 92, p. 525, 593, 724.) 


BALTIMORE & CUMBERLAND (RR. AND RY,).—The Railroad ex- 
tends from State Line, Md., to Waynesboro, Pa., 4.55 miles; stock, $76,700. 
in $50 shares. The Railway extends from Edgemont, Md., to State Line 
Pa., 3 m.; stock, $42,500, in $100 shares. Both are leased to Wester 
Maryland RR. for 50 years from July 1 1879, with privilege of renewal or 
purchase; rental, interest on bonds. 


BALTIMORE & CUMBERLAND VALLEY EXTENSION RR.—Waynes” 


boro to ee Pa., 26. 52 m lies. Leased to Western Maryland RRP 
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RAILROAD COMPANIES Miles| Date Par Amount Rate When Last Dividend ‘Places Where Interest ané 
___ (or abbreviations, &c., see notes en first page) Road | Bonds| Value |Outstanding % epee | and Maturity | Dividends are Payable 
B & O (Concl)—Southw Div Ist M$45,000 0008. F. c&r* 930} 1899 | $500 &c/$44,951,640 3 J & July 1 1925 Co’s office, 2 Wali St, NY 
Pitts Junc & Mid Div 520.00. 000 ist M g..Ce.c* &r 384) 1898 500 &c| 26, 175, 230 340 ; Zz av Nov 1 1925 do do 
PLE & W_V Sys ref g red 100 oher 1925-Un .C* Ser 1,642) 1901 1,000} 43,260,000 4¢ |M & N/Nov 11941 de do 
New York Div & Term pat ntge $10,000,000 | ey soel Ba le«ekeue See text 4¢ \J & DiJunel 1948 do do 
gold notes $50 000 auth oall par.Usm.c| —_- 1910 1,000 &c} 50,000, 4%eJ3 & D/June11913 do do 
Equipment bonds due $1, 31000 G08 000 yearly....._._- ---| 1910 1, See text SB BREED | londideaticccsbovinscta 
onds Underlying First Mort age 3 ’%s— 
Loan 1853 extended in 1885 gold__....._.__....__. 377) 1853 500 &c 102,500 4¢ iA & O/Oct 11935 Office, 2 Wall St, N Y 
Pittsburgh $3 Hany lst M extended in 1896 in gold__- ...| 1868 1,000 16 ,0C 4¢ J & JiJuly 1 1946 do do 
pr Ohio $2,500,000 con Ra M (lst loan) g-MeBa.c 144; 1886 1,000; 1,009,000 4% eM & 5\Se yt 1 1930 do do 
Pittsburgh’ Fonetion Ist M $1, gold. -Me.c* 7| 1882 1,000} a934, 6¢ J & JiJuly 1 1922 do do 
Pittsburgh Junction 2d M $300,000 gold_-Me.c* 7| 1894 1,000} 4a243,00 5¢ J & JIiJuly 11922 do do 
Bonds Underlwing Pitisburgh Lake Erie & West Vir\ginia — 
Clev Lor & Wheel eons M (now Ist) gold_.Usm.c* 192 93 1,000; 5,000,000 5¢ iA & O/Oct 11933 do de 
' General mort 1,000,000 gold redeem 105 N.c 192) 1896 1,000 890,000 5¢ iJ & DiJunel 1936 do do 
Cons ref M $10,000,000 gold red at oe --ra.c® 102} 1900 1,000 950,000 4% eI & JiJan 119 do do 
Cleveland Term & Valley lst M ue a os 1895 1,000} 3,301,000 4¢g iM & NiNov 11995 do do 
Monongahela Riv RR list M gol dhs 30} 1889 1,000 700,000 5¢ iF & A\Feb 11919 do do 
Ohio & Little Kan Ry Ist 00 A. Cone cia 72| 1900 1,000 228,000 5¢ iM & S/Mch 1 1950 do do 
Ohio River lst mtge ($2, gold____F 172} 1886 1,000; 2,000,000 5¢ WJ & DiJunel 1936 do do 
General mtge $3,000,000 ater st on 39 aoe ‘oa 209) 1887 1,000} 2,941,000 5¢ |A & O|Apr 11937 do do 
vSp & r ist M $400, G00 ¢ guar p & i._.FP.c* 33} 1890 1,000 361,000 6¢ iF & AjAug 1 1920 do > 
a ater yr & Big S lst M $ guar... _c* 11} 1892 1,000 303 ,000 6¢ J & J\July 1 1922 do 
Pittsburgh Cleveland & Toledo ist mites ENSIGN 77| 1882 1,000 441,000 6¢ iA & Oj;Oct 1 1922 do 
Pittsburgh Newcastle & L E lst M extended in gold 30} 1878 100 &c 82,100 4¢ \J & DiJunel 1917 First Nat Bk, Allegheny 
Pittsburgh & Western list cons M $10,000,000 g__c* 215) 1887 1,000 650,000 4¢ J & JiJuly 1 1917 J P Morgan & Co, 
Ellwood Short Line list = gold $300, ,000_...G 3} 1892 1,000 300,000 5¢ iJ & JiJan 11922 Co's office, 2 Wall St, NY 
W Va & P Ist M gold 5s scal - Tag at par. Me.Ba.c* 176; 1890 1,000; 3,983,00C 4g iA & O/Apr 1 1990 do do 
Balt NY RR 1st t ae 2 aia 2 MeBa.c&r| 5%| 1889 1,000 000 d do 
a st m old guar_._..MeBa.c&r , 00,000 5 M & N/iMay 1 1939 oO 
Mon River Coal M $ 1 BOO. golds fredeem at par} -_.| 1895 1.000 618, 5 : J & D Dee 1 1945 Amer Bonding & Tr,Balt 
Schuylkill River E ¢ RR 1 lst dD Ono p & iendor.- 12; 1903 1,000} 5,000,0C 4¢ J & Di\Junel 1925 518 Walnut St, Phila 
Staten Isl Rap Tran lst M $1 000 g $ or £ Us.c* 11} 1883 1,000; 1,000,000 6¢ A & OJan 1 1913 17 State St, New York 
Staten Island Ry lst mtge $1, 000, gold...Me.c* 13} 1893 1,000 511,000 4%eJ & DiJunel 1943 do do 
MSGR mete eeceemion | -"|. | See fe iS ioetie = feneeegent.* 
yo o purc Saoe eR BOSS Speers y a o City o cago 
First mortgage $50,000,000 authorized.........- abel. AUEe loccwesve 28,000,000|See text.\A & O Ape Se BeeSSeReSdatectacccasea 
a ‘*Total issued’’ shown in first left-hand column, baijlance |being jowned biy Baltimore] & Ohio. 
zIn addition $7,635,050 pledged as part collat. for!) Pitts.’ L. E.'& W.Va.) Sys. 4s. #Coups. 'M. & N.:) reg. int. Q.-F4i { Reg. int. Q.-J. 





for 50 years from July 1 1881, with privilege of renewal, for int. on bonds 
and ea on stock, amounting in all to $38, 730. See table above and 
V. 75, p. 665.—(V. 75, p. 665.) 


BALTIMORE & HARRISBURG RR.—Emory Grove, Md., to Orrtanna, 
Pa 9 m., with branches, 7 m., total, 66 m. Leases Balt. "& Harrisburg 
Ry., Weatern cxtenmea. Orrtanna to Highfield, 15 m., yoy int. on 
its bonds. Leased to Western Maryland RR. for m Oct. 25 
1886; rental, int. on bonds and 5% on pref. ieoek (all | bald “NM. & N.). 
Dividends on common at 5% yearly had in 1910 been pad Fo or over 5 years. 
Stock, com., $690,900; pref., $29,100.—(V. 44, p. 


BALTIMORE & OHIO RR.—(See Map.)—ROAD es ee from Balti- 
more to Philadelphia and Baltimore to Chicago, Cincinnati and St. Louis; 
total mileage leased, owned and operated in July ‘1910, 4,434 miles. ‘‘Royal 
Blue Line’’ (see Central RR. of N. J.) gives access to New York. 


HISTORY .—Receivers were appointed “4 tg Feat but in 1899 reor- 
ganized without she nee ya per planin V.6 “yg Omg The B. & O. South 
western was reorganiz - plan in V. 67, 5 ee cx mtge. of 1893 
having been foreclosed; Cent. Ohio, &c., plan, ¥ 67, 88, 1206, 1356. 
The system embraces, subject to mortgages, the following lines: 


Pr.lien3%% M.—(1,076m.) Miles.| Pittsburgh & Western___....- a21 
Balt.to Wh ing, P.- re, io ,&c. 721) Pittsb. Cleveland & Toledo_._... 77 
Cumb. to Pittsb. c.... 355] Pittsb. Painesv. & Fairport... 53 

lst Mtge. Soe BSL eae RFT EES ERS SS ET I 17 
Balt. to Phila. and branches--- 137 | Trumbull & Mahoning__.____- 11 
Chicago, Ill., to Akron, -- 378| Monongahela River RR._._-_-- 30 
Branches to Fairmont, Ww Open ..&c. 66) Clev. Terminal & Valley_____- 92 


South W. Div. 34% M 
Belpre, O.,via rig to St. aE »&c. 930 
Pitis. Ja.3 — (384 miles) 


%M 
Belleaire to Midland City, 7 Benwood to Wheeling, &c_. a@265 
Shawnee to Sandusky, Ohio-- 5 


West Virginia Short Line RR-_- 8 

Pittsburgh Junction RR__-.--- 7i\Ohio & Little Kanawha RR... 74 

P.L.E.@W.V.Sys.4%M.(*1,642m.) —_—— 
West Virginia & Pittsburgh... - 176| Total ol all (adding Baltimore 

a Belt and other lines) 434 

* Includes 384 m., also covered by Pitts. Jct. lstM. a See this company. 

In July 1911 agreed to purchase Sandy Valley & Elkhorn Ry. under con- 
struction from Shelby,J/Ky., to new coal track of Consolidation Coal Co., 
anges 28 or 30 miles, when completed by Aug. 

In 1910 Chicago Term. Transfer property was bid in at foreclosure and 
reorganized as B. & O. Chic. Term. RR., with $8,000,000 auth. stock; bond 
issue auth., $50,000,000 50-year bonds. V. 90, p. 166, 1101. 

Control of the Cincinnati Ham. & Dayton _—Under the readjustment plan 
of the Cincinnati Hamilten & Dayton CW 88, p. 1436, 1498), the Baltimore 
& Ohio in August 1909 acquired virtual control, and is to acquire full con- 
trol on July 1 1916 at a price to be fixed by arbitrators, the controlling 
stock te be vested meantime in three voting trustees, one to be the Presi- 
dent of the B. & O. for the time being. Certain + the securities of the 
C. H. & D. are guaranteed. See that company. V. 89, p. 102, 468. 


READING CO., &c.—In 1901 $68,565,000 viteeal control) of the $140,- 
000,000 reading Co. stock, consisting of $12, 130,000 list Bre. $28,530,000 
2d pref. and $27,905,000 com., was acquired, the Lake Shore & Michigan 
sou Ry. Lo. (Vanderbilt s system) taking about one-half. In 1 

the & O. and Me af &M.S sold $3,950,000 of the common. V. 76, 
D. 101: V. 80, p. 1856. 


he Ae Lede AND UNION PACIFIC INTEREST .—The 35,73 

vania RR. Co. on Jan. 1 1911 owned directly $14,273,600 pref. and LSS 72 
000 com. stock; also—through the Northern Central and Phila. B. 
(each owning one-half) ee ae pref. and $2,097, res com. m IM o's 
through Pennsylvania Co., pref. and $13,451,200 com. stock. 
Union Pacific in Sept. 1906 ‘purchased $32,334,200 ames and $7,206,400 
pref. stock. V. 83, p. 562, 6 1036; V. 84, p. 50, 569. 


STOCK .—Authorized issues: Common, $152,750,000; pref. 4% non-cum., 
$60,000,000; outstanding, see table above. Pref. stock divs. are limited to 
4%. (See V. 71, p. 1166, and editorial, p. 1143; V. 72, p. 1186.) 
DIVIDENDS .— . "01-04. '05. '06. '07. '08. '09. 10. 1911. 
Common (%) 2 4y'ly. 4% 5% 6 6 6 6 6 
Preferred (%) 4 4y'ly. 4 4 eee 4 


BONDS.—(1) Prior Lien 3%%, a first lien on main line and branches, 
Parkersburg branch and Pittsburgh division, about 1,076 miles of first track 
and 1,325 miles of second, third and fourth tracks and sidings, and also all 
the equipment now owned of the value of upwards of $20, ,000, or here- 
artes acquired. Total authorized, ,000. See application to list, 

V. 69, p. 30; V. 78, p. 1906; V. 86, p. 1528; V. 86, p. 36. 


(2) First Mortgage 4% Gold Bonds, Due July 1 1948 but subject to call, 
in whole or in part, after July 1 1923, at 105; a first lien on the Philadelphia, 
Chicago and Akron divisions and branches and the Fairmont Morgantown & 
Pittsbur 1 RR., covering about 581 miles of first track ane about 573 miles 
of second, third and fourth tracks and sidings; also on the B. & O. Terminal 

ete d and the Baltimore Belt RR. They are also s — subject to prior 
lien mtge., upon main line, &c. See app. to list, V.6 p. 3 .79, p. 211. 
Total author zed (incl. $49,975,000 issued at nos Ae On) - "$165, 000,000 
Of which reserved to retire prior lien bonds in 1925_____--- 75, ° 
Issued and issuable for betterment or extension of the prop- 
erties covered by mortgages (1) and (2), or for extensions, 
additions or eA BTN at not over $l, a year for 
lst 4 years and $1,000,000 a year BAL, «ly originally . -- 
(3) Southwestern Division lst Mortgage 3 \s. Virtually a first 
lien upon the properties constitatins the B. & O. South- 
western RR. system, or the securities representing the same, 
covering about 930 miles of first track and about 401 miles 
of second track and sidings. All issued________._._.----~- 
(4) B. & O., Pittsb. Jct. & Mid. Div.3%s. Expected to be ul- 
timately a first lien upon the railroads of the Central Ohio 
system and Pitts. Jct. RR. Co., 385 milesinall. Total__-- 
- Issuable $1,000,000 per year for first two years and there- 
after $500, 000 per year for exten'ns, betterments, &c...... 


Cleve. Lorain & Wheeling Ry., 
Wheeling to thevelena &c_. a195 
Ohio River RR. Lines— 





27,000,000 


45,000,000 


20,000,000 





In partial exchange for old bonds and sold ($4,000,000) - $14,569,000 

Of this issue, $6,175,230 is in hands of the public and Rie 635,050 pledged 
as bay collateral for Pitts. Lake Erie & West Va. ye m 4s. 

nderlying bonds, see table; underlying stocks sti bout, $21, 227. 

(5) Pittsburgh Lake Erte & West Virginia System mtge. refunding 4% gold 
bonds (authorized amount $75,000 ) are a lien on 1,642 miles, consisting 
of the Ohio River, Clev. Lorain & "Wheeling, Pittsburgh & Western, &c., 
forming a direct connection with Pittsburgh, Cleveland, Fairport, Lorain 
and Sandusky, subject to underlying bonds outstanding thereon (see table 


above). In ept. 905 $29,060,950 additional wacentyas bonds, including 
$7 LE aa 050 P ee Junc. & Middle Div. 3s, were held in trust as part se- 
a 553,000 a ssued are reserved to retire underlying bonds, 
p.2 60:0" 79, D 2793; V. 80, p. 1423: V. 86, p. 479; V. 88, p. 451, ay: 


"6 Reo York Division and Terminal 1st 4s (authorized amount $10,000 
000) are secured by deposit with the trustee of all the Staten Island Ra apld 
Transit roca 4s as issued ($5,000,000 authorized), oe «ad vor 
Balt. & N. Y. 1st 5s and the entire stocks of those —— f the 
bonds, $5,000,000 were issued on June 30 1910, but held in the Seen. the 
balance being reserved for the further equipment, ae ea and exten- 
sion of the Staten I. properties, including Balt. & N. Y. V. 83, p. 1042. 

In Nov. 1907 purchased 2,000 cars from the Fairmont Coal Co., assuming 
ae of +1; 529, 5% car trust bonds due $162,000 yearly to Sept 191 
i404. Ground rent liens June 30 1910, $1,145,057. 


LEASED LINES.—Schuylkill River East Side 5% bonds were purchased 
Dec. 1 1903 at 110, per V. 68, p. 40, and $5,000, new 4s 7% guaran- 
teed p. & i. by endorsement. ; 77, p. 1745; guaranty, V. r, +t . 

The West Virginia & Fsupare® (see agreement in V. 67, P1310) has 
been operated since Sept. 1 1899 under a 99 years’ lease, for 4%, on the mtge. 
to be appropriated to payment of bond interest. V. 69, p. 439. 

Owns $1,956,000 of $2,400,000 Pitts. Clev. & Toledo és. V. 76, p. 47. 


Ler at 2 In Se: es sold i 100,000 Pitts. L. E. & West Va. 
In 1910 sold $10, 000,000 4% notes due Mch. 10 1911; also filed 4% equip. 
mtge. for $10,000 ,000, none to be issued at present. Vv. 90, p. 696, 848. 

n May 1910 sold $40,000,000 3-year 4%% gold notes, part ofa $50, 000,- 
000 auth. roe +e improvements and ae cae ., Secured by $6,000,000 first 
pret a o14. te ref. and $10,000 Reading com. stock and $28,- 

Mohie. erm. ay M. 4%, bonds, the remaining $10,000,000 
at ep sold to jeieea the $10,000,000 notes due Mch. 10 Rey? Other collat- 
eral may be substituted. See v. 90, p. 1295: V. 92, p. 460. 

The capital e Se for 13 years ending Dec. 31 1909 were $151,- 
704,000, and $24,000,000 will be required to complete construction and 
betterments in progress and equipment contracted for. V.90, p. 166. 


EARNINGS.—11 mos., 1 T90o10- ..Gross, $80,683,295; net, $23,117,207 
_ July 1 to May 31. 1909-10. _- Gross, 80,812,497: net, 25,018,947 


REPORT.—Preliminary statement for 1910-11 (June partly estimated), 














V.93, p.161. For year 1909-10, V. 91, p. 1020, 1037. (See also p. 997.) 
Year ending June 30— 1910-11. 1909-10. 1908-09. 
i a den gegiarent GR SRR SA oy Ny Pr 4,460 
cg RS a ee $67,629,937 $69,408,113 $58,355,112 
Passenger earnings............-... 15,208,432 14,485,585 13,551,238 
Mail, express, &c., earnings... _- 5,306,634 5,007,554 4,506,506 

Total gross earnings...........-. $88,145,003 $88,901,252 $76,412,856 
Operating expenses. _.............. 62,764,935 61,333,801 51,163,981 

I $25,380,068 $27,567,451 $25,248,875 
Operating income (after taxes) -_.-_-- $22,445,067 $24,497,854 $22,438,051 
SE MR a ag eg 4,873,594 4,217,898 3,347,257 

Total net income-_----. i ireanar as a $27,318,661 $28, ne. 753 $25,785,307 
ee, ee ee, nk wn uecccee -614,785.776 $12, 165 $12,049,301 
Miscellaneous improvements, & ? S763 549,572 
Dividends on preferred stock (4%) ~ -. 2,355,675 9 355, 675 2,355,887 
Dividends on common stock (6%)... 9,118,538 9,118,538 9,116,431 

Oe, CE, co ., cemmenecerons $1,128,674 $4,357,613 $1,714,116 

Executive Committee—Daniel Willard, Chairman; Oscar G. Murray, 
J.R. Foard, L. F. Loree, Robert S. Lovett, E.R. Bacon. 5 ae 


Rea d 
Samuel Rea; Pres., Daniel Willard; 1st Vice-Pres., Geo. F. Randolph: 2d 


Vice-Pres., G. M. Shriver; 4th Vice-Pres. & Treas., J. V. McNeal; Sec., 
0. eon. t K John P. G 
ectors— ren eyser, John reen, Samuel Rea, Joseph 
Foard, Oscar G. Murray, James Speyer, Robert S. eae bjeruthn 5. 
Ream, James Stillman, dward R. Bacon, Joseph Wood, te . Loree. 
New York office, 2 Wall St.—(V. 92, p. 794, 1498, 1563; V "93" p.161, 228. 


BALTIMORE & OHIO CHICAGO TERMINAL RR.—Property con- 
sists of passenger and freight terminals in cit of Chicago, lines of railway 
leading thereto and a belt line around the city: also 760 acres of land in 
and adjacent to the city, of which 50 acres are in the centre of the business 
district; also includes 7,500 feet of dock property on Chicago River. Nearly 
all land, including that upon which tracks have been built, is owned in fee; 
Track owned, 84 m.; leases from Chicago J unction Ry. 11 m.; trackage, 7 m.; 
total, 101 m.; 2d track, 69 m.; sidings, 118 m. total. all tracks, 289 miles. 


HISTORY .—Successor to Chicago Terminal Transfer RR., bi 
10 1910 by the B. & O. under foreclosure of Ist mtge., = ect pala mk 
lying mtges. shown above. V. 90, p. 166, 100, 235, Stock author- 
ized and issued, $8,000,000; par, $100. 

TENANTS.—Balt. & Ohio, Chicago Great Western, Chicago Junction, 
Pere Marquette. See V. 77, p. 948, 2158: V. 79, p. . 
from tenants, $513,500 annually. V. 79, D. S04. 1. Minimum rentals 


BONDS.—Of the Ist M. bonds of 1910, $28,000,000 issued Ss 
were given to the Balt. & Ohio to represent the cost of the Bday Fy a .. 
pledged under its 3-year 44% secured gold notes, $5, additional 
series A 4s to be issued when required for improvements ye $1,200,000 
reserved to retire the old bonds and $15,800 800,000 for extensions, improve- 
Bents and equipment to bear not over 4K% interest. V~. 


90, p. 129 
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RAILWAY STOCKS AND BONDS. 
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RAILROAD COMPANIES Miles | Date Par Amount Rate When | Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page] Road |Bonds| Value |Ouistanding % Payable | and Maturity Dividends are Payable 
timore & Potomac—See Phila ~~ £ Washington. 
r & Aroostook—Stock (see text)_.._...___--- aibl oukn $100} $3,004,200/4 in 1911'Semi-an |July 101911 2%|Checks mailed 
t mortgage ($16, oe per mile) *poid ndousd G.c*}; 211) 1893 1,000; 3,198,600 5¢ |J & JiJan 1 1943 Guar Trust Co, New York 
nd mo age f Be Tay 6 eR eS age a A 211) 1895 1,000 112,000 5¢ |J & JiJuly 1 1945 do do 
First mtge P ae aay on 500,000 wp 77| 1899 1,000; 1,500,000 5¢ iA & OWJan 11 do do 
V Bur Ext ist M ‘ (V 69, p 952)__-G.c*| 33| 1899 1,000 500,000 5¢ iA & OjJan 1 1943 do do 
Aroostook Northern ica om miter $225. 00 gold. - Gc: 15 HE 1897 1,000 225,000; 5¢ |A & O/|Oct 1 1947 do i 
Consol refunding oe $20 ..--QB.c* 4 1901 1,000; 6,721,000 4¢ |J & JiJuly 11951 Brown Bros, N Y & Bost 
Medford Ext lst M $1,000, 800 g Ove p692) _Us.c* 28] 1907 1,000; 1,000, 5¢ iM & Ni|May1 193 do Oo 
Washburn eR, ‘lst M gold___..__- Ce.c* &r 55| 1909 1,000; 1,650,000 5¢ iF & AjAug 1 1939 Central Trust Co, N Y 
St Johns Riv Ext lst M $1, ,000 guaranteed __Ce 60; 1909 1,000; 1,800,000 5 F & AjAug 1 1939 do do 
Aroostook County bonds (assumed) __..._.._____- ~..|'92-'95 1,000 728,000 4% | Various |Sept 12-July 15|Fourth Nat Bank, Bost 
North Maine Seaport Ist M ae ee P. & i..Usm.c* &r 54) 1905 1,000| 4,706,000 5¢ iA & O/Apr 1 1935 Brown Bros NY Bos&Ph 
Car trusts Ser C gold e $45,000 s-a_PeP.c* wie 1,000 450,000 5¢ |J & D/To June 1 1916|Brown Bros, N Y & Bost 
Car trust Ser D § gu gu $ 000 ON ae PePc* .--| 1907 1,000 540,000 5¢ |A & O/To April 1 1917|Brown Bros, N Y & Bost 
Bath & Hammon sport—First ee ee Re aS ee 10} 1889 1,000 100,000 5 J & DiJunel1 1919 50 Church St, New York 
Rs A 8 alien eaneo ows 10} 1893 | ,000 200,000 5 A & O';Oct 11923 do do 
m't & Gtk Py M g $40,000 p m red 102 4 .-G 33} 1909 1,000 605,000 5¢ |J & JiJuly 1 1939 New York 
k (guaranteed 4% by endorsement) 50} 6,000,000 4 Q—J |July 11911 1%/|Grand Cent Station, N Y 
st aoe re ols ar p & i (endorsed) __K.cé&r 165) 1886 1,000; 5,000,0C 4¢ iJ & JiJuly 11936 do do 
Second M for $1,000 g guar Fuse mo & 1 (end) “Ue, cé&r 165; 1892 1,000; 1,000,0C 5¢ iJ & JiJualy 1 1936 do do 
Beech Creek Exten—Ist M 2 ¢ 1G. c* 59| 1901 |1,000 &c| 3,500,00C 3%eiA & O/Apr 11951 Grand Cent Station, N Y 
eech Creek consol mtge $ $50.0 000, DOS ko gold__G.c* &r ---| 1905 |1,000 &c| 3, ,000 4¢ iA & OjApr 11955 do do 
Bellingham pe! t Col—Ist M $1,000, 000 goldsf} All | 1901 1,000 659,000 5¢ iJ & D/\Dec 1 1932 USM &TrCo, NY;&SF 
Belt & Stk Yd, Ind—Stock bs $2,000,000-_. --- onl soll 50} 1,500,000|See text|J & JiJan 11911 3%|Co's office, Indianapolis 
erred stock cumulative...................-- oui! oath 50 500,000 6 Q—J July 11911 1% do do 
a ore M $1,000,000 gold__....---.-.-- c* ow 909 1,000; See text 4¢ iM & NiMay 11939 Nat City Bank, N Y 
t Linck Chattanooga—First mtge ogee .MeBa. o 49) 1895 1,000 300,000 5 J & dJiJuly 11945 Mercantile Tr & Dep, Balt 
ne y, Montgomery — lst M gold $300,000 -.-- ---| 1911 1,000 225,000 5¢ iJ & JiJuly 1 1941 Safe De Co, Balt 
are—Stock $4,000,000__......___.- Se ar ge 50; 1,253,000/10 in '10)See text|/Dec 31°10 10%/|Broad St Station, Phila 
Genaniidately, guaranteed by United Co's sink fd__r 81| 1885 1,000 500.000 4 M & S/Sept 1 1925 do do 
mo ere bee og by United Co’s sink fd__r 81| 1887 1,000 749,000 4 F & AiFeb 1 1927 do do 
. ssue $600 na oe ig Aa = es 81} 1893 1,000 500 ,00C 4 J & JiJan 11933 | do do 
$4,000 guaranteed by Unite 81| 1903 1,000}  972,000| 3%e¢S & JiJan 11943 do and Bk Com,NY 
ata Cheraw—lIst M $950,000 1 > Moe ecak' DERE bocdndiie 150,000 SS W. @ Geen FSG § Peewcocaceco<antodsseste 
ssemer & Lake Erie—Erie equipment crust am elawee -.-| 1902 1,000; 1,220,000 5 M & S/Mch 1 1922 Home Tr Co, Hobok, N J 
Locomotive equipment trust__..............-.-- ---| 1903 1,000 150,000 5 Mé& S§S * 11913 do do 





























REPORT va popart of old Co. for year end. June 30 1909, given in V. 89, 
p. 1066, shows: ere rev., $1,091,817; oper. inc., def. after taxes, $101,72 27: 
char income, $698,412 —(V. 90, p. 625, 1101, 1295; V.92, p. 10381. 


BANGOR & AROOSTOOK RR.—(See Map.)—Oldtown, Me., staal 
to Van Buren, with branches; aes 599.3 miles, viz.: 
$s 








Lines owned— ‘ Lines Leased— Miles. 
Oldtown to Van Buren---_----. 221.7| Northern Maine Seaport, La 
Ashland Jct. to Fort Kent... ~~ 94.9 Grange to Searsport_______. 54.1 
Milo Jct. to Greenville__._.-.-.- UII 5s: dnl Gk, oc Xba ol dhaien Ole de @ cata 5.3 
South La Grange to Packards_. 28.0 
St. Johns River Extension ----- 32.0 
Masardis to Stockholm, &c.... 55.0 : 

GD. node hth dk cen bubey 87.5| Total June 30 1911__..--_-- 627.3 


ORGANIZATION .—Organized Feb. 13 1891. State of Maine refunds 
95% of all taxes levied. For organization see V. 66, p. . Owns entire 
stock of and leases for 999 years Northern Maine Seaport RR., which in 
Nov. 1905 opened extension from La Grange, Me., to Searsport, on Penob- 
scot Bay, miles. V. 81, p. 1549; V. 84, p. 693. 


STOCK .—$2,983,800 as increased in 1910 by $494,200, to build exten- 
sions. V. 84, D. 1549. 


DIVIDENDS.—1 %% semi-annually <n. 1904 to Jan. 1905, both in- 
clusive; July 1906 to Juiy 1911, 4% yearly. 


BONDS.—Piscat. Div. 5s, see V. 67, p. 1159; V. 68, p. 84,329. Ofthe 
consol. ref. gold 4s, $12, 500 ,000 were reserved to pay be the outstanding 
bonds, including those of controlled roads, car trusts and pref. stock,and to 
acquire such controlled roads; $3,000,000 for improvements over a series 
of are and $4,500,000 for extensions “, $25. 000 per mile, including equip- 
ment. V. 73, Pp. 286, 896; The Northern Maine > 
bonds, of which $4, 688 .000 hae 4s 000 ,000 auth.), are gg er 
81, rps, 268 e. 8 2; V. 84, p. 391, er form of guaranty, V. 81, p. 727, 

e Sy wabbaen ona 1st M. 5s of 1909 cover the road from Masardis 
» poceheln. Me., 48 m., with 7-mile spur, operated from June 20 1910. 


, 913. 
th Be. The River Extension Ist 5s of 1909 ($1,800,000 auth. issue), 
guaranteed, prin. & int., were issued at $30,000 per mile, the 60 miles being 
completed in Nov. 1910. 


LATEST EARNINGS.—/1910-11_._Gross, $2,896,065, net, $1,038,900 
11 mos., July 1 to May 31. 1909-10___Gross, 2,763,501: net, 1,127,635 
Surplus after charges in 11 mos. of 1910-11, $137, 650, against $351, i97. 


ANNUAL REPORT .—Report for year ending June 30 1910, in V. att 

. 1155, showed: Gross, $3,163,272; net, $1,377,982; charges, $1, ae ee 
Rividends (4%), $104,212; improvements and equipment, § 161,9 bal.. 
surp., $85,018. In 1908-09, gross, $2,916,815; net, $1,127,640 , a 
Oct. 1908, V. 87, p. 1088 —(V. 91, p. 1155: V. 92, p. 1435.) 


BATH & HAMMONDSPORT RR.—Bath, N. Y., to Hammondsport, 
N. Y., 10 miles. Control acquired by Erie RR. in 1908. Stock, $100,000. 
Year ending June 30 1910, gross, $45,659; net, incl. other income, $18,425; 
interest, taxes, &c., $19, 340; bal., def., $815 plc. 79, p. 1954.) 


BEAUMONT & GREAT NORTHERN RR.—Owns Trinity, Tex., to 
Livingston, 33.43 miles. Extension from Trinity northwest to Weldon, 
15.2 miles, was opened in April 1911. Stock, tA add in $100 shares. 
Guaranty Trust Co., N. Y., mortgage trustee. V. 90, 2 
20r s the stock and bonds were acquired by Preiidant’’ Carlisle. V 
2. ¢ 8. Pres., William Carlisle, Atchison, Kan.: “"e- and Treas., 

artiett. Office, Onalaska, Tex.—(V. 90, p. 235; V. 91, p. 588.) 


BEECH CREEK RR.—(See Maps N. Y. Central & Hudson River RR.)— 
ROAD .—Jersey Shore, Pa., to Mahaffey, 112 m.; branches to Philipsburg, 
to mines, &c., 53 miles; total, 165 miles. 


LEASE, &c.—From Oct. 1 1890 leased to the N. Y. Cent. & Hud. River 
RR. for 999 mr at interest on bonds and 4% on stock, and since May 1 
1899 operated directly as a part of its te 7h ge 3 division. V.68, p. 872. 
Carries mostly coal and coke. See guaranty, V. p. 67 The bonds are 
ar with New York Central’s guaranty of a. pal a interest. See 
V.52, p. 570. Guarantees interest on $721.500 Clearfield Bituminous Coal 
lst 4s Psd Jan. 1 1940—see that co. under ‘“‘Industrials.’’—(V. 75, p. 1398.) 


BEECH CREEK EXTENSION RR.— he Maps N. Y. Cent. & Hud Riv ) 
—Clearfield, Pa., to eating. 52 m.; Curry to Curwensville, 15.77 m.;: 
Harmon to Irvona, 26.76 m.; Mahaffey to Areniin. 12.95 m.; branches, 
19.84 m.; total, 127.46 miles. In Feb. 1911 purchased 7 ~~ from Keatin ng 
to Lock Haven (former Pittsb. Binghamton & Eastern), 3. P: 596. 
low-grade coal line leased to N. Y. Central & Hudson » AB R. (which 
owns the entire $5,179,000 stock and $3,964,000 consol. 4s) for 999 years 
from June 1 1905, bonds being guar. p. &1. Of the cone pert is reserved 
to retire, “J for $, old bonds. V. 80, p. 1174, 1479; V. 81, p. 30; form of 
guaranty, V . 82, p. 1267.—(V. 82, p. 1267.) 


BELLING AY BAY & BRITISH COLUMBIA RR .— Bellingham to Gla- 

cier, Wash., 4 m.; branch from Hampton to Lynden, 5.31 m.; s urs, 

6.96 m.; yard A and sidings, 6.60 m.; total, 63.03 m. Stock, $l, 

000, all owned by New York and San Francisco parties. Loans and bilis 

pay’ able June 30 1910, $228,000. Year ending June 30 1910, gross, $273,- 
57; net income, $64, 653: interest and taxes, &c., $60,084: bal., sur., 

$4,569. Pres., H. H. Taylor.—(V. 81, p. 840.) 


BELT LINE RY. OF MONTGOMER Y.—Owns real estate and a belt line 
in Montgomery, Ala., about 1 mile of track on Tallapoosa, Bell, Perry and 
Columbus streets. Atlantic Coast Line RR. pays an annual rental equal to 
bond interest and difference between taxes, insurance and cost of operation 
and gross earnings from others than the Atlantic Coast Line. Atlantic 
Coast Line RR. owns about 99.9% of the $200,000 stock; par, $100. Of 
the $300,000 Ist 30-year 5s, $75,000 are reserved for improvements and ad- 
ditions. V. 92, p. 1242; V. 93, p.43. Year ending June 30 1910, gross, 
$20,500; net, $14, 428: charges, $11,036; bal., sur., $3,392.—(V. 93, Dp. 43.) 





BELT RAILROAD & STOCK YARD OF INDIANAPOLIS.—Owns 14 
miles of belt road, &c. Leased for 999 years to Ind. Union—which fn. 

STOCK .—In June 1911 stock was increased from $1,000,000 to $2,000,- 
000, one-half of the new stock being distributed July 1 asa 50% 8 stock div- 
idend, the remainder to be sold as required for improvements. V.92,p.1700 


DIV’N p—} Preferred infCommon '05. '06. ’07. it ’09. "10. seth. 
Since 1904__/full to date stock. = eu ee 6 
The $l, ,000 30-year 4s of 1939 (Union he cd? Indianapolis, hh 


were used to retire the 6s due April 30 1911. V. 89, p. 40; V. 92, p. 1242. 
43-3 * S. E. Rauh, Indianapolis, Ind.—(V. 89, p. 40; V. 92, p. 393, 1242 


BELT eg yl (OF CHAS TANQOGA. TERN. )—Owns 49 miles of 

belt rene hattanooga, Tenn. V. + * 

Leased t i duly 1 1945 to Alabama po * RR.; rental guaran- 

ag to uae interest on first mtge. bonds, taxes and maintenance. STOCK 
s $300,000, owned by Alabama Great So. Ry. There are also $24,000 2nd 

Mt 4s, due 1945. redeem. at par; coup. paid Jan. 1901 to Jan. 1911 inclusive. 


BELVIDERE DELAWARE RR. .—Owns from Trenton, N. J., to Ma- 
nunka ‘eo NJ 7 miles; Flemington RR., &c., 14 miles; total oper- 
ated, 81 miles. Lea Ba to United Companies, and transferred to Pennsyl- 
vania RR. March 7 1876. Net earnings paid as rental. 


Dividends .—1897 to 1906, 5% yearly: 1907 to 1909 (Feb. or Mch.), 10% 
yearly; Dec. 1909, 5% (s.-a.); 1910, Dec. 31, 10%. 


BONDS.—AIll of the 900,000; sin bonds are secured by the consolidated 
mortgage of 1875 for $4,000,000; a fund, 1% of outstanding bonds if 
earned. he issues of 1885, 1887 and 1903 are guaranteed by the United 
New Jersey RR. & Canal Co. Guaranty, V. 76, p. 918. 


EARNINGS.—In 1910, gross, $1,886,002; net, $282,605; other income, 
$54,812; interest, taxes, &c., sinking fund and other charges, $211,742; 
dividends (10%), $125, 300; op $375.—(V. 91, p 


BENNETTSVILLE & CHE R.—Owns Kollocks, at C., on Sea- 
board: Air Line, via Bennettsvi ey! to Brownsville, 34 m. To be extended 
over a4 miles to Sellers on Atlantic Coast Line. Purchased by present 
owners es March 1907. Stock, $125,000. Bonds (sinking fund $3,000 
yearly), V.92, p.116. Year ending June 30 1910, gross, $78,096; net after 
taxes, $34,380. Pres., J. J. Hecker; Sec. and Treas., Geo. Burchill. 
Office, Bennettsville, Ss. C.—(V. 92, p. 116.) 


BENNINGTON & RUTLAND RY.—See Rutland RR.—(V. 70, p. 685.) 


s BERK KSHIRE mee oe in July 1910 to New York New Haven & Hart- 


er pASSeMER - pon ERIE RR.—Leases Pittsburgh Bessemer & Lake 

» Bessemer, near Pittsburgh, Pa., to Conneaut Harbor, Lake Erie, 

mM wie branches and spurs, a — of 212 miles, for 999 vears, from Apr. l 
1901; owns 9 miles; total, 250 miles. V. 72, p. 137. Stock, auth., $500,000. 


Controlled by Carnegie Co. and so by U. S. Steel Corporation. Guar- 
anty of Marquette & Bessemer Dock & Navigation bonds, V. 77, p. 1228; 
6, p. 1358; V. 82, p. 160.—(V. 82, p. 160.) 


BINGHAM CENTRAL RY.—(V. 92, p. 116.) 
BINGHAM & GARFIELD RY.—(V. 91, Dp. 654, 716; V 92, p. 1700.) 


BIRMINGHAM & ATLANTIC RR.—Talladega to Coal og Ala., 3l 
miles; branches, Rogans to ore beds, 9 miles, and Furnace to elsingers, 
3 miles; total, 43 miles. Stock, $1,000,000, all common; par of shares, 
$100. Bonds, sou. 000 40-year Ist 6s, due Nov. 1 1931 fs} 000 each); 
interest, payable M. & N., in default. Year ending June 30 19 10, eross, 
$19,997; net income, $252: taxes, &c., $3,363; bond interest, not 

Pres., Sidney H. March; Sec. & Treas., John Carlsen, 25 Broad. St.. ney Y. 


BIRMINGHAM & ce OU THEASTERN R Y.—Owns Union pet ngs to Fort 
Davis, Ala., 7% m 1909 an extension from Fort Davis to 
Rockford, 58 Lh, ~ a a = otf of which 20 miles from Fort Davs to 
Millstead, almost completed Jan. 1910. Name changed from Union Springs 
& Northern Ry.in May 1911. V.92, p. 1244. Stock, $500,000 as increased 
March 1911. In June 1911 arranged to ee a dal mtge. for $3,000,000, 
the $75,000 old bonds being retired. V. 93, . Year ending June 30 
1910, gross, $23,440: net, $5,284: charges, $5, O76. bal., def., $592. Pres., 
W. M. Blount, "Union Springs, Ala.—(V. 93, D p. 43.) 


BIRMI NGHAM TERMINAL CO.—Owns passenger terminals at Birming- 
ham, Ala. all owned by the Illinois Central, Southern Ry., Seaboard 
Air Line, my of Georgia, St. Louis & San Francisco and Alabama Great 
Southern, which lease the propery and pay all expenses, charges and 4% 

dividends on the stock and join guarantee the bonds. Of the bonds 
(35; 000,000 authorized), $1,060, 008 are Reserved for additional 

V. 83, p. 1227; V. 85, p. 404. Guaranty, V. 90, p. 848.—(V. 90, 


BLOOMSBURG. & SU LLIVAN RR.—Owns mA to Jamison City, 
miles s $6 V. Year 





yoke 


an es n 30 1910, anal 0 08; get see $45,421: “a Ne i 
ending June js ne - ' 
charges, $42,989; balance, surplus, $3,466.—(V. 66, p. ert nome $1,034; 


BOCA & LOYALTON RR. .—Owns from Boca, on Central Pacific main 
une. nara westeney MA <> ton, ted “total, 56 40 miles; 6 miles additional 
main line an miles of branches; tota les. The Denver & Ri 
Grande June 30 1910 owned 51% of stock. 4 
Stock, $1,200,000; par of shares, $15. Bonds cover also Roberts Lumber 
Co.’s property, comprising 52, 769 acres of pine lands, water-works, &c. 
Mercantile Trust Co. of San Francisco is mee eate, trustee. They are sub- 
ject to os + oo fund at He Ayr interest. V.76, p. 1191. For on 


ending June gross, + ae $98, 270: charges, $80, 


balance, dt § 8. 268 pat “aL. 
BOLIVIA RY.—V. 89, p. 1667; V. 90, p. 107; V. 91, p. 716. 
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RAILROAD COMPANIES | Miles | Date Par Amount Rate When | Last Dividend |Places Where Interest and 
[For abbreviat , &C., see notes on first page) Road | Bonds| Vaiue |Outstanding % Payable | and Maturity | Dividends are Payable 
Bessemer & Lake Erie (Concl)—Standard equip trust. .--| 1905 $1,000} $1,060,000 5 A & OjApr 1 1925 Home Tr Co, Hobok, NJ 
essemer equipment trust, due $110,000 sensei ---| 1907 1,000; 1,100,0C 5 M & S|Mch cyt aad do do 
Oonneaut equipment trust............__..-...-- AES BR! Frome 300,000 5 A & O|Apr 11919 do do 
jar—“lstM ge trust due $40,000 May secl thes Seubabane 160,000 5 M & NiMay 1912-1915 do do 
st Mg gu Stout beg’ 13 convsuly’ rk 44 ..--| 1910 | 500 &c} 2,500,00 Ge WwW @ Jay LIB jleccccccccccccccseccace 
Belt See ouls Ren ancisco 
OF & ice t M $3,000,000 g red 107 &C sok Baa 100 &c} See text Ge Tt @& Weer 2 Ree) © lewnadeseoancdedgectocs 
ingham f ons oe i ve M $3, 000, 000 gold guar... .--| 1907 1, 1,940,000 4¢g M & S/Mch 1 1957 Equitable Trust Co, N Y 
re & Sullivan RR—ist M $400,000__..- FP 29} 1898 | 100 &c 346,700 5 J & dJiJan 11928 F IT & S D Co, Phila 
ond f mortgage income non-cum ..FP 29; 1898 | 100 &c 199,600 5 J & JiJan 1 1928 US it ere. we ear 
UT Serene eae ee] | in| tel Bee Se if Sf See tit Nera ee 
be e St t —Jst re .._la ia on . 000 g ; 
ston & Albany——Stock ($30, 000, authorized)...; 392) --.-.- 100} 25,000,000|See text; Q—M j|Jne 30'112%% Office, Term Stat’n, Best 
Bonds (not mortgage) aranteed prin and int... .c ---| 1902 1,000} 3,858,00€ 3% iA & OlApr 11952 do de 
Bonds (not mortgage) £5000 i ae .--| 1893 1,000} 3,627,000 4 A & Oj|Oct 11913 do do 
Bonds (not mtge) $ B00. 000 (V 71, ie te 1218: big 5 sie ..--| 1901 1,000} _ 1,000,000 3% iJ & JiJan 1195 do do 
Bonds oe mtge) 33° ‘ aia te ata due 4 gu 2 iste ‘oust hi 1,000 1) Ron one : y . me : | a do de 
onds (not mtge ar prin & int ...-- dial BOEO lectuncnh e.|6=—l | a ee 2 eee... > Baeedednencgndbwaadcoce 
mea ge h ($7, 399,400 i hes a fal an als cas ee oR 100} 7,399,400 ~ 7, é& @ July 21911 4%/|At Office, Boston 
Bonds 40 years not A dl See description / ---| 1892 1,000; 1,000,000 4 A & OJApr 1 1932 Merch Nat Bk, Boston 
Bonds 20 do do ...-/in ‘“‘Investors’ ..--| 1893 1,000; 1,000,000 4 F & A Feb 1 1913 do do 
Bonds do do do Ck de Bs t Rbril 1806 ..-| 1895 1,000 500,000 4 M & S|Mch 11915 do do 
Bonds do do do Git pril 1895, ...| 1896 1,000 750,000 4 J & dJiJuly 11916 do do 
Bonds do do oe CFs... ...|' 97-98 1,000 414,00 4 A & O|Oct 1917 &1918 do do 
Bonds do do ee’ > Wr. ¥ yagtoneae ...|'99-"01 1,000 939,000 3% iJ & Jj/1919 & 1921 do do 
Bonds do do do ..../gives a rental e--| 1903 1,000 250,000 3% iM & N |May 1923 do do 
Bonds do do do ....|guaranty for99 .--| 1905 1,000 500,000 3% iM & S|Sept1 1925 do do 
Bonds do do do C_....| years. ...| 1906 1,000 500,000 4 M & NINov 1 1926 do do 
Bonds + do do bi esianai ...-| 1907 1,000 325,000 4 J & JiJuly 1 1927 do do 
Bonds d do Fee ..-| 1909 1,000 350,000 4 A & OjAprill ‘ive do do 
Boston & Maine—Stock, common and scrip_-_.--.- OB nuk eane 100} See text |Seetext.; Q—J (jOct 1 19 At Off, Causeway St.,Bos 
ed stock 6% non-cumulative....._-.--- aS: eae 100} 3,149,800 6 M & SiSe mets 1 hg 3% do do 
Improvement bonds s f not mortgage or subj to call-_ ical 7 1,000; 1,919,000 4 F & AjFe do do 
Bonds (not mortgage) for improvement & ref. oo .--| 1892 {1,000 &c} 2, ,000 4 F & AlAug : ieao do do 
Bonds (not mortgage) gold_____._..._.-----. -.-| 1894 1,000; 6, ,000 4% ¢J & JiJan 11944 do do 
Bonds exchanged for te ee stock (V 70, p We) ‘ ..-| 1900 1,000} 5,454,000 3¢ J & JiJuly 1 1950 do do 
Bonds (not mortgage), $1,000,000__.__.......---- ..-| 1901 1,000; 1,000,000 3% iM & NINov 1 1921 do do 
Bonds $2,000,000 (not mortgage) _..........-.---- ---| 1903 1,000; 2,000,000 3% iJ & JiJan 11923 do do 
Bonds (not mortgage), ES int he wae ee eine ..-| 1905 l, 500,000 3% iF & AjFeb 2 1925 de do 
Bonds (not mtge), currency..__._.......-.--- C&I ..-| 1906 | 1,000&c;} 10,000,000) 4 M & S/iSept 1 1926 At Off, Causeway St, Bos 
__ Bonds (not mortgage) $12, 000. Sree c&r ...) 1909 '1.000 &c! 11,700.000 4% \A & OlApril 1 1929 New York and Boston 
BOONVILLE ST. pours & SOUTHERN RY.—Boonville to Versailles, ANNUAL REPORT.—Annual meeting second Wednesday in Oct. Re- 
Mo., 44 miles. In June 1911 sold to Missouri Pacific, a new issue of | port 1909-10 in V. 91, p. 864. 
$500, 000 Ist 5s beiazg sold to retire the $400,000 6s due Aug. 1 1911 and for 1909-10. 1908-09. 1907-08. 
improvements, guar.. prin. and int. by Missourl Pacino. . Stock, $250,000; | Dassenger.....--..--------------- 2 es Oey 3,012,439 $13, 186065 
ar of shares, — p p ECS a MG Re aS a le 
" = ¥ Is a a els ts asiniiees 2,902,872 2,750,563 2,660 ‘458 
ALBANY .—Owns from Boston, Mass., to Albany, N. Y., 
ope bg Ry N04 matics: leased lines, 88 miles; total, 392 miles. Total operating revenues___..._- $43,357,175 $39,528,698 $38,990,749 
Leased in 1900 for ‘99 years to the New York Central & Hudson River RR. | Net income (after taxes) .._.______- $10,732,984 $10,177,225 $9,064,135 
for guaranteed rental of 8% per annum on the $25,000,000 stock, payable | Rentals, sinking fund, &c___..-.---- 6, 452 5,930,265 042,734 
quarterly (Mch. 30, &c.), organization expenses, interest on bonds, taxes, Interest accrued_......____.---_-- 1,783,910 1,859,357 1,769,905 
expenses of maintenance, &c. The B A. received for certain property | Additions and betterments_-_._...-- 198,842 l, ; 
not included in the lease $5,500,000 in N. Y. Central 3 4% 100-year deben- | Dividends on preferred stock, 6% --- 188,988 188,988 . 188,988 
tures, thus ey x % oP pennm to on. . Tae ee. fa eee Dividends on common stock. .....-.- (6) 1, 579. 532 (6) 1,628,373 (7) 1,891,633 
in V. 69, ’ p 
The N. By. N. & Hartford has trackage rights over the road for 10 years itd hin enkiticndntoonwe sur.$783,260 sur.$529,143adf$1409,662 


from July 1 1911 a a half share in the net results of operation. V.92, p.1177. 


BONDS.—In 1908 $7,000,000 25-year 4% bonds were sold, guaranteed, 

prin. and int., by New York Central’ & Hudson River RR. No mortgages 

can be placed on the reperty without jointly including _ bonds in the 

lien. 1099, 1158, 1466, 1528; V. 88, p.99. In June 1909 issued 

$4,500,000 S5bs J 4% bonds for. additions ane ae gs and in 1910 

sold $2, 000, hee . 88, p. 1060; V. 89, p. 102; V. 89, p. 161; 
V. 90, p. 1169, its V. 481. M4 "335, 396. 


DIVIDENDS.—Since 7, 8%%, viz.: 2% each in March and Sept., 
2%% in June and 24% in Dec. 


EARNINGS as reported to State Railroad Commission by lessee: 
Calendar coarse’ oo ag Inc. ——. f. snes Balance, 
Year— (after Tazes). Inco pee, IR 
BP i te ashes $13, 15.027. 765 ab 796. 287 $149, 009 $3, 593, 130 $577,834 
Dt hi banws 1,624,177 


9 3,173,050 
—(V.90, p. 1612: V. 91, p. 335, 396, 945: V. ae p. 880, 1177, 1563.) 


BOSTON & LOWELL RR.—ROAD.—Owns Boston to Lowell, 26 miles: 
branches—Salem and Lowell, 17 miles; Lowell and Lawrence, 12 miles; 
others, 45 miles; Middlesex Central, 11 miles; leases—Connecticut & Pas- 
sumpsic, 146 miles: Nashua & Lowell, 15 miles: Peterborough, 10 miles; 
Northern N. H., 83 miles (and subsidiary lines 90 miles); Stony Brook RR., 
15 m.; Wilton RR., 13 m. Leases mostly assumed by Boston & Maine, 
which in Mch. 1911 obtained authority to purchase stock. V. 92, p. 1108. 

Leased in 1887 for 99 years to the Boston & Maine at 7% per Ai aed. on 
stock till Jan. 1 1897 and 8% rte The stockholders voted Jan. 4 
1911 to increase stock from $7.119,400 to $7,399, ”. a $280,000 new 
stock being sold for additions and improvements 91, 1710; V. 92, 
p 259, 593, 1031, 1177.—(V. 92, p. 59, 259, 593. 1031: 1197 ) 


BOSTON & MAINE RR.—ROAD.—The system with its many branch 
lines covers the territory from Boston, Mass., to Portland, Me. (two lines), 
Springfield, Mass., Sherbrooke, Can., Rotterdam Jct. and Troy, N. Y., 

orcester, Mass., to Portland, Me., and most of New Hampshire. 


Lines owned. Miles. Lines leased— (Concluded) . 
Boston, Mass., to Portland, Me., tchbur 


IIIT ills Soli di tress ininicetierintahen esd 
I ass Sos ce ein ds o's hes he 115| Nashua & Lowell_____________ al5 
Boston to Portland, via Portsm. 108} Worcester Nashua & Rochester. a94 
Jewett, Me., to Intervale, N. H. 73)Connecticut River RR________ asl 
Portsmouth Electric Ry.__---- RE ER IRC TE, SET Sa 36 
Portland, Me., to Rochester, 5a a -_ 10 
North Cambridge to Northamp- Total operated July 11910____. 2,290 290 
Dich cenheaweapedna 96 d track (3d & 4th track; 10) 564 
Sunder ES TER 184 


Controls Maine Cent. System __1, 164 


Lines leased. a See this oompeny St. Johnsbury & Lake Champ. 125 
RE Ps relist York Harbor & Beach_______ 12 
Concord & Montreal_...._..-- a479; Vermont Valley........___. 24 





Sullivan County_....______- 


Boston RR. Holding Co. owns 51% of stock, which eppnet be transferred 
without permission of eanenaes Legislature. V. p. 117. 

Boston & Maine guarantees $1,328,000 first 5s of St” ,y ohnsbury & Lake 
Champlain. Also interest on $274, 660 Manchester & Lawrence 4s. Jointly 
with Maine Central guarantees $300, 000 Portland Station bonds. 

In June 1911 purchased the Worc. Nashua & Roch., 94 miles; also in Mch. 
1911 acquired control of Montpelier & Wells River, Barre and Barre Branch 
railroads; total, incl. spurs, 71 miles. V. 90, p. 625; V. 92, p. 659, 1563. 

In April 191i authority was g ven to purchase stock of Boston & Lowell. 
Concord & Montreal, Northern (N. H.), Lowell & Andover, Manchester & 
Lawrence, Connecticut River, Conn. & fp ar Rivers and Massawippi 
Valley; also additional Maine Central stock. . 92, p. 1108. 


STOCK .—Stockholders voted Nov. 2 1910 to increase the common stock 
by $10,663,700 for improvements, the new stock being offered pro rata 
at 110, pa ‘able in full Jan. 10 1911 or in 4 equal installments on Jan. 10, 
April 10, uly 10 and Oct. 10 1911, the proceeds to be used for equipment, 
improvements and abolition of grade crossings; common steels outstand- 
ing Oct. 1910, $28,841,690. V.91, p. 1095, 1253, 1384, 1628; V. 93, p. 228. 


BONDS.—As to debentures, see issue of April 1895. In June 1911 sold 
$5,000,000 1- “vent 4% notes for improvements and purchase of Worc. Nash. 





& Roch. Ry. V. 92, p. 1635 
BV IDENDS—! °93.°94-'98. °99.°00-'07. ‘O08. '09. °10. 1911.—— 
Common ........ 18 6y'ly 6% 7 y'ly 6% 6 6 1%.1%,1,1 
y iB uly BAAN 1 the dividend rate on common was reduced from 6 to 4%. 
p 


EARNINGS.—11 mos.,{1910-11____ Gross, $40,952,054; net, $9,231,262 

July 1 to May 31. 11909-10_...Gross, 39,692,973; net, 11 436,310 

For 9 mos. ending Mch. 81 1911, net, $7, 536, 669, against $9, 308, 852 in 
1909; other income, $567,973; charges, $7,726,309: bal., sur., $378,333. 








a Decreased $543,206 from “‘conting. fund,’’ leaving net def. $866,456. 


OFFICERS .—President, C. S. Mellen; 4th V.-P. and General Auditor, 
W.J. Hobbs; Treas., Herbert E. Fisher. Office, Boston. 


Directors.—Chas. S. Mellen, Samuel Hemingway, new Haver, Conn.; 
J.P. Morgan, New York; Lucius Tuttle, Richard Olney, J. M. fags i -meony 
Alexander Cochrane, Amory A. Lawrence, Boston; Robt. M. Burnett, 
Southboro, Mass.; Walter C. Baylies, Taunton, Mass.; Philip rh Bev- 
erly, Mass.; Theo. N. Vail, Lyndon, Vt.; A. W. Sulloway, Franklin, N. H.; 
William Skinner, a 3B Mass.; Fred. C. Dumaine, Concord, Mass.; 
Edwin F. Greene, Wayland, Mass.: .. Fred. E. Richards, Portland, Me.; 
Edward P. Ricker, South Portland, Me.; Chas. F. Linsley, Meriden, Conn. 
—(V. 92, p. 1108, 13809, 1435, 1563, 1635, 1700; . 93, D. 228.) 


apsion & & PROVIDENCE RR.—Owns sand Mass., to Providence, 

miles; branches, 20 miles. Leased 99 years April 1 1888 to Old 

Rae RE: rental 10% early on stock. The New York New Haven & 

Hartford on June 30 1910 owned $217,800 stock and in Mch. 1911 a bill 

was pending permitting it to acquire further stock and compel the minority 
to sell their stock. V. 92, p. 724.—(V. 84, p. 1487.) 


BOSTON RAILROAD HOLDING CO.—Incorporated in Massachusctts 
June 18 1909 under special Act with power to hold securities of Boston & 
Maine. The $100, Sore. ws: s to be held by the incorporators or 
their successors, the N. Y. Hartford owning the remaining $3,006,- 
500. See oe Vv. 88, Dp isis. 

Owns $21,701,600 fh R e, and $654,300 pref. stock of the Boston & Me., 
or 51% of stock (incl. $6,334,500 new stock subscribed for in Jan. 1911), for 
which it will issue $27,054, 400 non-voting 4% cum. pref. stock, redeemable 
at 110, guaranteed, prin. and divs., by endorsement by the N. Y. N.H. & 
H. RR. The B. & M. stock cannes be sold without authority from the 
Mass. Legislature. V. 92, p. 117, 185; 259, 460; V. 90, p. 161 

The Billard Company, an allied B. & M. holding company, in Oct. 1909 
increased its share capital from $50,000 to $2,000,000. 

Pres., Frederic C. Dumaine, Concord, + % -P., Walter C. Baylies, 
Boston; Sec., H. L. Haynes, Southboro, Mass. week 92, p. 259, 460.) 


BOSTON REVERE BEACH & LYNN RR.—Owns narrow-gauge road 
from Lynn to East Boston, Mass., 9 miles, connecting with Boston by com- 
mew f s ferryboats; Winthrop Division, East Boston to Winthrop, 5 miles. In 

— ae Soy 100 s stock was EY uired by Estabrook & Co. Vv. 87, p. 676. 
. & Hartford and Boston & Me.in Nov. 1910 applied for au- 
thority x hl Mh the road or all or any part of the stock or debt. V. 

. 1384; V. 92, p. 462. Notes payable July 1 1910, $290,000. 

DIVIDENDS— ’95. °96. t pe "05. "09. 
Ge BE ole anus me % ee Rd , 6 
Yr. end. June 30— Gros pf Divs. 

is wiih in ake $887, 889 $119. 48. "367. 590 af he tt 
(RS Sa ee 863,475 121,533 9,493 at’ ey 
—(V. 83, p. 270, 379; V. 84, p. 1365; V. 87, p. 676; V. Rs De "1384.) 


BOSTON PERRIN AL wh Vo Ob» Southern Union Depot in Boston 
opened in 1899 68, > 0; V. 69, p. 591. Boston & Albany, New Eng- 
land, Boston & BLD ld Colony BA N.Y.N.H. & Hartford RR. cos. 
each owns one-fifth of the $500,000 ee stock and pay as rental in monthly 
installments sums sufficient to pay all expenses, charges, interest on bonds 
and 4% on stock. These companies are jointly liable for any deficiency in 
case of foreclosure. Reg. int. payable Q-F.; coupons F&A pon 87, p. 224.) 


BRAZIL RY.—V. 90, p. 396. 


BRINSON RY.—Owns Savannah, Ga., to Waynesboro, 98 miles (includ- 
ing extension from Mill Haven to Waynesboro, 26 miles; opened July 5 1911; 
under construction 16 miles to a connection with the Augusta Southern, 
whence trackage arranged over jn of latter company, 10 m., to Augusta,Ga 


STOCK.—Common, $1,000 » all opener: pet.» 7% vr srg 
$500,000; outstanding, $275,000 e bonds ($1,000,000 
auth. issue), the remaining $135, 00; par are comes 4 not over Sem ~ the cost 
of extensions and improvements, but only when the net earnings after taxes, 
repairs, &c., for 6 consecutive months within the last 8 months shall Pare 
pees newton, the int. charge for a half-year, incl. the bonds a “> for. V. 91, 
p. 33 5. For 11 mos.ending May 31 1911, gross, $163, 2% net, $73, 448. 

a? oF 


- '07. ’O8. "10. 1911. 
5 6 6 6 
nn Bal.,sur. 


$1,358 
40 


Geo. M. Brinson. Office, S ringfiel , Ga.—(V. 86, p. 720, 1158; 
88, p. 944; V. 90, p. 1554, 1674; V. 91, p. 335.) 


"“Gaocwwanee Manda a 3 4 i gn IWESTERN.—See Canadian 
Northern Ontario Ry.—(V. 62.) 


BRUCE MINES & ALGOMA RY. ~y. 93, D. 43. 


BUFFALO CREEK RR.—Owns 6 miles of terminal road in Buffalo, N.Y. 
In Dec.1889 leased for term of charter less one day to the oul Valley and 


the Erie RR., which together own entire capital stock of $ . Rental 
is interest on bonds and 7% on stock. In Feb. 1911 ae was granted 
to make a lst ref. mtge. to secure an authorized issue of $ rity was bonds. 


Of the new bonds, $1,000,000 are issuable to retire the ola ‘5s, s1Sh. 000 to 
discharge floating debt and $1,021,000 to buy a3 locomotives and for ue 
improvements. None one to duly 1 1911. V. 92, p. 259, 593: V. 93, 
p. 43.—(V. 92, np. 259, , Dd. 438.) 
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RAILROAD COMPANIES Miles | Date Par Amount Rate When | Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page] Road |Bonds| Value |Outstanding % Payable | and Maturity Dividends are Payable 
Bost & Me Sg ay Nog - Falls & Con Ist M assum 73| 1877 | $500 &c/| $1,000,000 4% |J & DjJune 1 1937 New York and Boston 
Worcester & Nashua first 47; 1905 1,000 150,000 4¢ |J & JiJan 1 1935 Amer Trust Co, Boston 
mortgage of is”? se-}($511,000 due in 1913) - 47|1890-3 1,000} 1,246,000 4 J & J\Jan1913 & 1930 do do 
cures ~ om i alia 47| 1894 l, 80, 4 A & O/jOct 1 1934 do do 
ees ne os wali amemeowmiedn « ---| 1911 |5,000 &c} 5,000,000 4 J & DiJune151912 do do 
Boston & pr videice Sick 10% guar 99 yrs Old Cas GG. none 4,000, 10 Q—J j|July1 1911 2%/Boston Term, Room 424 
ee, . a eh easeneennebe a ...|'88-'93 1,000} 2,170, 4 J & J\July 11918 do do 
ston RR Holding hte. stk 4% cum red ii67gu obul sane See text 4 2 - > SR 2S 1GLS BB leacedssccdscnavdsoapgee 
ston Revere Beach inlaid anlkiiie'n ware ini - 850,000/}6 in 1911|\IJ & J Suly 1 1911 3% Office, or checks mailed 
ist M (V 65, p 68; V $3. ‘4 379) $1,000,000 ¢.SBc* &r 9} 1897 {1,000 &c 850,000 4% 23 & JiJuly 151927 |StateSt Trust Co, Boston 
Boston Terminal Co—F irst mos tases curr...-OB.c&r| ..-.| 1897 |1,000 &c} 14,000,000 3% Text |Feb 1 1947 State National Bk, Bost 
Brinson Ry —Ist M, $1,000,000 gold_.........-- Sl  ssel ee 1,000 865,000 5¢ iM & NiMay 11935 New York 
rock ville estport Nesth westera iss mtge og-K K ---| 1903 1,000 450,000 4¢ |J & DjDec 11923 Knickerbocker Tr Co,NY 
runswick & Western—See Atlantic Coast Line R 
Buffalo hn (now Ist) M $1,000 ,000 ¢ int as rent o* 6} 1891 1,000} 1 ,000 5¢ iJ & JiJan 11941 U S Mort & Tr Co, N Y 
“ist ref M $5,000,000 gold red 105 pee July July ’12.Usm ---| 1910 1,000} See text 4¢ WJ & JiJuly 1 1960 New York 
Buffalo New York & Erie—See Erie R 
uffalo Rochester & Ditssarch-<-Coaveiom & inci “spel eases 100} 10.500,000|/See text/F & A/Feb 1519112%|36 Wall St, New York 
Pref stock non-cum common 6% then pro rata__Tr al didi 100} 6,000,000/6 in 1910;)F & AjFeb15 1911 3% do do 
R & P Ist aa old srocnester | to Salamanca..Un.c*| 109 1 1,000; 1,300, 6¢ iF & A/jFeb 1 1921 do do 
eeneeae & Pittsburgh con M g___......--.-. Un.c*; 239) 1882 1,000} 3,920,000 6¢ |J & DiDec 1 1922 do do 
BR & P first st mtge 910,008 ,000) gold---Un. o° 273) 1887 1,000; 4,427,000 5¢ IM & S|Sept 1 1937 do do 
Linc P & Charl ~ So NPCS Tah 4 10} 1889 1,000 350,000 5¢ |J & JiJan 11939 do do 
BR & P consol rs! e 000,000 ns. XC . 2 353} 1907 |1,000 &c} 6,189,000 4%ei\M & N/May 1 1957 do do 
Equipment bes $500,000 gold s f Ser A____G.c -.-| 1899 1,000 500,000 4% eM & NiMay 11919 do do 
do do  B &C ($995,000 Ser B) each gold sf. a .--|1900—1 1,000} 1,995,000 4%¢i\M & NiMay 1 1920-21 do do 
do do  D $2,000,000 gold red 105 sink fund- ---| 1902 1,000; 1,188,000 4%¢\M & N|Nov 11919 do do 
do do E ee '0oe 000,000 gold red 105 sink fund_| —-.| 1904 1,000; 1,503,000 4%e\M & N|May 1 1922 do do 
> + yo pO a gold red sinking fund-_ ---| 1907 1,000} 2,485,000 4% ziA & O Apr 1 1927 do do 
& ‘saad old sinking fund....G ---| 1909 1,000 710,000 4¢ iA & Oj|Oct 11929 do do 
Buffalo & i asta RR—Common stock guar 4% ddl Teale 50; 4,656,900 4 J & JiJan 11910 2%|\July '10 pay’t in default 
Preferred stock non-cum guaranteed 4% ___._.-_- K oie 50} 4,000,000 4 Q—M (|Mch 11910 1%\|June’l0 do do 
First M gold sinking fund redeem at par__Me.c* &r 102| 1893 500 &c 61,500 5¢ iA & O/jOct 1913 Harvey Fisk & Sons, N Y 
First refunding mortgage gold (see text)_._.Mp.c*&r| 265) 1901 {1,000 &c} 9,510,000 4¢ iJ & JjApr 11951 July 1910 coup not pe 
Buff & Susq Ry—Receiv certs $750,000 auth red par - ae es TF RRS 500,000 5 J & JiJuly 11912 a Salomon & Co, 
t mortgage $6,000,000 gold_.._....-- Us.c*&r| -.-| 1903 |1,000 &c) 6,000,000 4% ¢i\M & NiApr 1 1953 May 1910 coup not paid 
Equipment trust bonds oy 000 due semi-an.Usm.c ---| 1906 Ae 431,000 5 J & J Jan ’12-July '16|Harris,Forbes & Co, N Y 
do do Ser B y Spe p 39) $27, cle Usm ---| 1907 l, 324,000 5 A & O/Oct '11-Apr "17 do do 
do do Ser C (v8 5_P 283) $45,000 s-a.PeP ---| 1907 ° 540,000 5 F & AlFeb '12-Aug’17| Knickerbocker Tr Co,NY 
do do Ser D $15, semi-annually... - ---| 1907 Re 180,000 5 F & A|\Feb’12-Aug’l17|Penn Co for Insur, &c. 
OnE ALO OCHESTER & Shel hee RAILWAY.—(See Map.)— | Brown Iron Co. April 1 1910, which owned 2 blast furnaces at Buffalo, 
perates from Buffalo and Roch , to bituminous coal regions. acquired its entire supply of coal and coke from the plants of the Powhatan 
ey oe owned in fee— a Mag pe a i (Concluded) — Miles. 
— ee. Y., to Mt. Willow Grove to Pittsburgh, Pa. 7 
ae ee 1 Penn. RR.—Penn. RR. Jct. to 
Clarion. Fy to Lindsey, Pa____-.- 59; Shuman Run Y, Pa.-..-.-..--..- 19 


Rochester to Ashford, N. Y__-_-- 94 
Charlotte, N. Y., to Lincoin Park 10 
Indiana Branch_.._.......__.- 63 
ee 27 


Trackage— 
Erie—Mt. Jewett to Clarion Jct. 21 
Baltimore & Ohio— 


REE TE SRE 2 a a 
Leased—sStock not owned— 
Allegheny & Western—a 
> peapeamamalased to Butler, Pa., 
Clearfield & Mahoning—a 
Clearfield to Beech Creek RR... 26 
Butler, Pa., to Newcastle__-__ 41{|M 2 


ahoning Valley RR 
Ribold Jct. to Allegheny City... 33 _— 
Total Sept. 1910 (a See separate statement for this company) ______-- 574 


ORGANIZATION, ETC.—Successor in March 1887 to the Ho oie & 
Pittsburgh, which was foreclosed in Oct. 1885, “per plan in V. 41, p. 516. 

The entire capital nom ($4,000,000) of the chester & Pittsbur h Coal 
& Iron Co. was owned (V. 66, p. 1088) and through that company in May 
1896 control was acquired of the Jefferson & Clearfield Coal & Iron Co. (see 
that co. under ‘‘Industrials’’) with $3,000,000 stock. In 1906 the stock of 
the Roch. & Pitts. C. & I. Co. was transferred (subject to the lien of the gen- 
eral mtge.) to the Mahoning Investment Co., sore $4,200,000 authorized 
stock,in $100 shares, in consideration of $4 4,125 ,000 stock, the latter being 
distributed Dec. 1906 pro rata in proportion 7 "25% ag \ the holders of 
Ry. Somme and pref. stocks. 1468; V. 85, p. 414, 415; report, 





V. 89, p. 467. For bonds of these coal companies see mlsodl cos. Clear- 

field & Sinhontan securities are guaranteed. 

C at bt eat cae = "01. ’02. her b yt HEF ber: by "10. 1911. 
omm 


% — ee 4 Feb.,2% 
The Mabsabas Investment Co. in 52. © 307 ans and 6 te 1908 also paid 2% 
div. on its stock; Aug. 1908, 2%; none since to Mch. 1911. V. 88, p. 685. 
Compare “‘Organization”’ above. V. 85, p. 283. 


BONDS.—General 5s for $5,573,000 are reserved for prior bonds, &c. 

The $35,000,000 50-year consols are to bear not over 4%% int., $3,000,- 
000 were issuable at once, $18,145,000 to retire underlying obligations at 
or before maturity and the remaining $13,855,000 to be reserved for future 
requirements after July 1 1908 at not over $1,500,000 yearly in 1908 or 
subsequent calendar Ag or such larger amount in any year as stockhold- 
ers may authorize. In Feb. 1910 permission was given to sell $1,277,000 
bonds for improvements during the calendar year and in Aug. 1910 to issue 


$117,000 », I acquire the Silver ae Ry., &c., making $6,189, a bonds out- 
standing. B: 867, poe . 85, D. 39, 414; V. 86, D. '336; V . 87, p. 1009; 
. 90, p. 371. 55 . - 91, p. , 588. 


Eeuipment Bonds .—A hh es, ‘fund of 5% will retire series A, B & C 


wise.to be bonds annually on May 1, if purchasable at or below par; other- 
- yg be yeahs to we urchase of add —— equipment. V. 68, p. 1131: 
. Series D and E have an annual sinking fund of 


1 and May yh respectively, at 105 and int.; if 
not purchasable, bonds may be drawn by iot. Series D&E may also be called 
as an entirety at 105. Series F may be purchased by sinking fund at not 
over par or drawn py. lot at par and may also be drawn at 102 and ini. on 
any int. day. V. 84, 1365; V. 85, p. 283, 414, 863. ae G have an an- 


ba hs aoe of pone + 


nual 6% sinking fund, ‘but cannot be called. V. 89, p. 468; V. 91, p. 400. 
EARNINGS.—11 outs to aw 31: 
11 Mos.— Gro Other Inc. Charge 
BWR ha caccs $8, 379. “350 $2, 319. 647 $782,782 $1, 943, 949 $1. 658. 480 
1909-10. __--- 8,097,301 2,798,966 476,433 1,858,205 1,417,194 


ANNUAL REPORT.—Fiscal year ends June 30. The annual meeting 
is held at New York on the third ~ ad in November. The report for 
1909-10 was given at length in V. . 392, 400. In 1909-10 carried 
6,526,087 tons of bituminous coal (out of ‘10,170,483 total tons of freight 
moved) , against 5,186,043 in 1908-09. 








Year ending June 30— Need 1908-09. 1907-08. 
Operating revenue... ..<~-<<cc-ane $8,936,117 $7, 897 $7,484,028 
Operating expenses and taxes... 6,094,355 4,798,805 5,522,679 

Operating imoeme......-cccccce $2,841,762 $2,373,092 $1,961,349 
Net (including other income) -_...--.- $3,394,143 $2,809,905 $2,787,451 
SIRE Ene" (Re er ee 677,081 641,067 ; 
Interest on bonds, &C......-.----.-.- 1,189,689 1,126,415 1,103,664 
Te seimeide 12,696 12,484 13,203 
PS SS RS Ss ee oS". gee Ok 
Equipment bonds retired__._...--- a ee 
Dividend on preferred stock (6%) -.- 360,000 360,000 360,000 
Dividend on common stock......--- (4)420,000 (4)420,000 (5)525,000 

eles, GEE... .occantakonveé $419,677 $249,939 $137,989 

OFFICERS.—Pres., Wm. T. Noonan; V.-P., Adrian Iselin Jr. and 


W. Emlen Roosevelt, N. Y.; Treas., J. F. 
Asst. Treas., Ernest Iselin, N. Y. 

Directors—Henry G. Barbey, A. Iselin Jr., Wm. E. Iselin, Walter G. 
Oakman, C. O’D. Iselin, W. T. Noonan, George Emlen Roosevelt, W. Em- 
len Roosevelt, Ernest Iselin, Oscar Grisch, Samuel Woolverton and Harry 
Yates. N. Y. office, 36 Wall Street. wal 92, p. 259.) 


BUFFALO & SUSQUEHANNA RY.—Company owns from Wellsville, 
N. Y., to Buffalo, 86 miles, and leases the Buffalo & Susquehanna RR. for 
999 years from July 1 1907 for interest on bonds and guaranteed dividends 
of 4% yearly on the capital stock. By this lease and its ownership of the 
entire common stock of the B. & S. RR., the company controls road ex- 
tending from Wellsville, N. Y., to Sagamore, Pa., about 60 miles north of 
Pittsburgh, which, with its several branches, has’ a total mileage of about 
270 miles. Total mileage owned and leased, 362. 

The plants of the Buff. & Susq. Coal & Coke Co. and of the Powhatan 
Coal & Coke Co. (V. 75, p. 922; V. 79, p. 2061, 2091-92) are located on the 
lines of the B. & S. RR. The Buff. & Muse. Iron Co., merged in Rogers - 


Dinkey, Rochester; Sec. and 





Coal & Coke Co. See V. 75, p. 922; V. 79, p. 2061, 2092. 


Receivership.—On May 2 1910 Harry I. Miller was appointed receiver, 
interest on first 4 ¥s beingin default. Foreclesure pending. V. -1238. 

In July 1911 receiver’s certificates were authorized ranking ahead of 
lst 4 %s; issue wey to $750,000, of which $500,000 issued in connection 
with payment of $511,000 6% otfs. due July 1 1911 and to retire $60, 000 
oq Pe obligations a Aug. 1. . 93, p. 104. V. 91, p. 153, 214; V. 92, 


Committee for First 4%s.—William Salomon, Chairman; Geo. G. Henry, 
25 Broad St., Sec.; Bankers Trust Co., depositary. Reorganization plan 
has been deferred. V. 90, p. 1238; V. "91, p. 1765. 


STOCK .—Authorized, $10,000,000; issued, $10,000,000; par, $100. 


BONDS.—tThe first 50-year gold 4%s (authorized issue $6,000,000, all 
outstanding) are secured by a first lien on the terminal property at Buffalo 
and the 86 miles of railroad in New York State; also by deposit with the 
7 of all the $4,656,900 common Lote of the Buff. & Susq. RR. Co. 

. 74, p. 1040. See V. 76, p. 593; V. 79, p. 2695. 


ganeenad .—12 mos. ph nr ilahh mets $2,212,436; net, $135,692 
July 1 to June 30. 11908-09____- Gross, 9°998" 977: net, 339,221 


Receiver’s report for 9 months ending March 31 1911 (incl. RR. from 
July 1 to July 23) in V. 92, p. 1558, showed: Gross earnings, $524,815; op. 
def., after taxes, $63,719; other income, $288,636; rents, $23,221; int. on 
receiver’ s ctfs., $2 1 ,453: bal., » $180,243. Combined gross, both cos. - 
$1,766,260, against $1, 715, 506 4 "1909-10: net eT $335,206, against 
$155, 914 in 1909-10; rents, $30,104; bal., sur., $305,102 


REPORT .—For year ending June 30 1908 in V. 88, D. 448 (355 average 
miles), showed gross revenue, $2,024,888; net over taxes, $167,370; other 
income, $443 ,329; interest, rentals, &c., $1,205, 625; bal., ‘def., $594,926. 


OFFICERS .—Pres., Sec. and Treas., F. A. Lehr; 
Office, 962 Ellicott Square, Buffalo, N. y pow 92, p. 1558: V. 93, Dp. 104.) 


BUFFALO & SUSQUEHANNA RR.—Company owns from Sagamore, 
Pa., to Wellsville. N. Y., with several branch lines, including 17 miles 
trackage. Total © mf 270. In 1907 leased to Buff. & Susq. Railway 
(which owns the entire common stock) for int. on bonds and divs. of 4% on 
capital stock; but rental is in default. On July 23 1910 H. I. Miller, who 
in May 1910 was appointed receiver of the railway, was also named as 
receiver of the railroad company. V. 85, p. 1266; V. 90, p. 1238. 

Bonds.—The 5s of 1913 are subject to ey at par for sinking fund in 
order of numbers, beginning with highest. V. 65, p. 234. 

The 4s of 1951 are secured by a first refunding mtge. on the entire prop- 
erty, subject only to $61,500 first 5s above mentioned, and are further 
secured by deposits of purchase money porsgoges aggregating $3, vor 
- coal lands estimated to be worth $6,000,000; outstanding, $9,510, 000. 

V. 73, p. 619, 899; V. 84, p. 748. Coupons due July 1910 unpaid. 

Committee for First Refunding 4s.—Alvin W. Krech, Chairman: Lyman 
Rhoades, 15 Nassau St., Sec.; Equitable Trust Co., &c. y depositaries. 
In Jan. 1911 over 80% of a bonds had been deposited. . 90, p. 1238, 


1489; V. 91, p. 37; V. 
Rt Wallace, Chairman; Hugh npakia. Sec., 46 


Pref. Stock Committee. B.. 3 
Cedar St.; Central Tr. Co., N. Y., depos. V. 90, p. 13861; V. 91, D. 214. 


BUFFALO & SUSQUEHANNA COAL & COKE CO.—This company, 
the stock and first mortgage bonds of which are owned by the B. & S. RR. 
owns coal lands at DuBois, aaa ean enge and + a Pa. 
Twelve mines in operation. V. 77, . 1301: . 2091- rei . 82, P: 
1322; V. 85, p. 1266. Of the 2d M. “bonds, 32, 200, 00 and $500. 000 o 
Dec. 1 1910 were outstanding in the hands of the public. 

For 10 mos. ending Apr. 30 1911 (V. 92, p. 1635), gross, Coal & Coke Co., 
$1,334,128, agst. $1,095,588: net, after Any $228, 336, agst. $17, 093. 
other inc. , $32,943; int., sink. fund and deprec., $236, 470; bal., sur.,$24,809 


POWHATAN COAL & COKE CO.—This company, all of whose bonds 
and stock are owned by the B. & S. RR., owns coal lands at Tyler and at 
Sykes. Its coking plants, with capacity of 800 tons of coke daily, are 
shipping to Buffalo for use of Rogers-Brown Iron Co. 


EARNINGS.—For 9 mos. end. Mch. 31 1911, gross, RR., $1,247,266" 
net, after taxes, $219,792: other inc., $11,669; hire of equip. and rents, 
$128,055; int. on receiver’s ctfs., $9,518; bal., sur., $93, 888. V. 92. PD 
1558, 1635.—(V. 92, p. 117, 690, 1558, 1635; V. 93, p. 228.) 


“BURLINGTON,”’—See CHICAGO BURLINGTON & QUINCY RR. 
BURR’S FERRY BROWNDEL & CHESTER RY.—See page 169. 


CAIRO & THEBES RY.—Owns Cairo, Iill., to the bridge across the 
Mississippi River at Thebes, Ill., 25 miles. Leased to St. Louis Iron Mtn 
& Southern Ry. for 99 years from Mch. 1 1911, rental covering interest on 
$2,000,000 4% bonds. Pres., E. A. Smith, Cairo, Ill.—(V. 92, p. 525.) 


CALGARY & EDMONTON R Y.—Owns Calgary, Canada, to Edmonton, 
Canada, 191 miles, and to Fort McLeod, Canada, 104 miles. 

In 1903 aS ane to Canadian Pacific (which owns entire $1,000,000 stock 
and $3,700,000 Ist M. 4% bonds) for 99 years, the 6% bonds (£1,121,700) 
being exchanged for an equal amount of debenture stock, on which interest 
is guaranteed at 4%. At the termination of the lease the oe ~ — the 
ponds will be paid at par or a further lease entered into. 434; 

. 77, p. 1224. See V. 80, p. 116. 


CALIFORNIA=-WESTERN RR. & NAVIGATION CO.—Owns Ft. Bragg, 
Cal., to Shake City, 38.66m. Extension Shake City to Willits, 12 m., under 
construction in pril 1911. Stock auth., $1,000, ; par, $100. Divi- 
dends paid year 1909-10, 6%; 1908-09, 2 4%, M ortgage covers also termi- 
nals and railroad wharf. Bonds are guar., Pp. , by Union Lumber Co., 
and redeemable at par on any Oe 5%, since July 11910. Sinking fund 
$5,000 yearly beginning 1911. . 90, p. 625. Year ending June 30 1910, 
8A; wie -— 
%), $60,000; bal., sur., $6,0 


RR., gross, $155,573; net, $29, ) 839: other income, $47,2 
$5, 630; other charges, $5,393: divs. 
1 (Ve 90,"p. 625.) 
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RAILWAY STOCKS AND BONDS. 
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RAILROAD COMPANIES Miles | Date Par Amount Rate When | Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page] Road |Bonds| Value |Outstanding % Payable | and Maturity Dividends are Payable 
ullfrog-Goldfield RR—See Tonopah & Tidewater Ry 
urlington Cedar Rapids & Northern—See Chicago Rjock Isljand & |Pacific Riy. 
urlington & Missouri Valley—See Chicago Burlingto|n & Qjuincy. 
urr’s Ferry Browndel & Chester—First M gold-_.xc* owel aee $1,000 $165,000 6¢ iA & OjApr 1 1937 Commonwealth TrCo,StL. 
Cairo. & Thebes Ry—First mortgage_____.--.-.-.-- ooul Re. lczentmae ,000,000 4 M & S/Mch 1 1961 New York 
california Pacific—See Southern Pacific RR. 
Cal W & N—1st M $600,000 —_ guar sf (text) -0* 39; 1910 1,000 600,000 6¢ iJ & JiJan 11915 Anglo-Cal Tr Co, San Fr 
Cambria & Clearfield—ist M ($2,000,000) ¢_...GP.c* 103) 1891 1,000} 1,279,000 5¢ iJ & JiJan 1 1941 Broad St Station, Phila. 
Bell’s Gap consol M sink fund not drawn__-GuP.c* 30} 1883 | 500 &c 145,000 6 A & O|Apr 21913 do do 
Clearfield & Jefferson first mortgage_-_----- GuP.c* 46} 1886 | 500 &c| 1,000,000 6 J & JiJan 1 1927 do do 
Pennsylvania & N W gen M $2, ...--GuP.c* 76| 1890 1, 1,021,000 5 J & JiJan 1 1930 do do 
Cambria & Clearfield general mortgage lathe cotnen ss 392) 1905 1,000} 1,255, 4¢ iF & AjFeb 1 1955 do do 
Camden & Burlin ton Count es eb, 6% guaranteed _oge 381,925 6 J & JiJuly, 1911 3% do do 
First Mg gup &iby Un Can Co_.G - 30) 1897 1, 350,000 4¢ |F & AjFeb 1 1927 do do 
Canada Atlantic—Consol ost, a pice ggup &i- 396; 1905 | $o0rZ£ | 14,384,644 4¢ |J & JiJan 11955 Br St Sta, Phila, & Lond 
Pemb South Ist M guar (V Se a DEP aitnoma« sanl SEED losocppen 150,000 4 mM @& Seat 1 1956  hencaccenepeccsegeeedos 
Central Counties Ist EM int rental (V 90. p 1169)-.-- 37|} 1909 £100 £97,500 4 M & S 14/1949 Bank of Montreal, Lond: 
Canada Southern—Stock-................--.---..-- Geet sats $100/$15,000,000/See textiF & AjAug 11911 1%|Grand Cent Station, N Y 
First mtge extended fi in 1908 (Canadian money) - -- - 404| 1878 1,000} 14,000,000 6¢ WJ & JiJan 11913 Union Trust Co, Y 
Second mtge for $6, (Can money) -.--- & 404; 1883 |1,000 &c ° ,000 5 M & SiMch 1 1913 do oO 
Leamington & St Clair Ist M g gu p & i (end) ___c* 16) 1895 1,000 130,000 4¢ iA & OjOct 1 1945 Agts Bk of Montreal, N Y 
Canadian Nor—L Man Ry & Can Co $8,000 p m) Guar- 125) 1896 £100 4 of: i ne 2 Mn os Bee, ee eeechink bem alned 
Canadian Northern Division $8,000 per mile | anteed 177; 1899 £100 See 4 Ee FF FS eee 
- Manitoba & S E (assumed G R000 per mile)._} by 108} 1899 £100 text. 4 F & AjFeb 1 1929 Can Bk of Com,NY;&Lon 
- Gilbert Plains Branch $ per mile___.| Mani- 27; 1900 £100 4 te ee “Se iii ara a 
- Ontario Div lst M deb e356. 200 are 4%s-_.--/| toha 287) 1901 £100} £1,180,600/4 &4%¢\J & D30\June 30 1930 London and Toronto 
. 1st con deb M(Man lines) $10,000 pmcé&r__) Govt. ..-| 1904 £100) £2,497,800 4 J & D30\June 30 1930 London, Toronto & N Y 
- Manitoba Provincial bonds $8, 000 per mile___...-- nial amet $500 $349,000 S&S  t. t200e Oct 1 1930 Can Bank of Comm, Tor 
- Perpetual consol debenture stock Vv 81, p 1609) -_- souk tin £100) £6,792,750 4 J & D30\Irredeemable London, England 
- First M deb stk $13,000 p m guar by Canadian Govt ncol GHEE leaodaete £1,923 ,287 3 M 31-S30\July 10 1953 do 
- Ist M stock $13, 000 p m guar by Dom of Canada_- waol dn ibkeadben l, 586 3% lJ 20-3 20\July 20 1958 London and Toronto 
- First mtge deben stock guaranteed by Saskatchewan cod a Indecotin £1 250, 000 4 J & D/{1939 London 
do do guaranteed by Alberta----- asd en Ebnapanee £747 945 4 J & D/1939 do 
Winnipeg Terminals mite gold guar by Manitoba_c* -.-| 1909 $ & £| $3, ,000 4¢ iJ & JiJuly 1 1939 London, Toronto & N Y 
Convertible income-charge deb stock redeem text-- SEES GE RL pean 7 £3.086.419 Up to 5iM & N 2|May 6 1930 2%% paid May 2 1911 
yn Ap Long Lake & Sask Ist M £1,050,000 guar- - i Be leovesdae £1,037 ,972 4¢ |J & JiJuly 1 1936 Can Bank of Comm. Lon 
uebec & Lake St John deb stock guar___..-.--- 286 34; 1911 |....---- See text 4 ee |S ..—sidi“‘“( i‘! OCS SS2 pee err 
Can Nor Alberta Ry ist M deb stk guar by Can Govt cout cue bochense 647 ,260 3% |J 20-J 20|\May 4 1960 London and Toronto 
lst land grant M red 110 (money depos to redeem) .--| 1899 £ $2,000,000 4¢ iF & Aj/Feb 1 1919 Nat Tr Co, Tor or Lond 
do do £1,027,400 red 105 to July °17 ---| 1907 |£100 &c| $4,771,279 4 J & JiJuly 1 1938 London, England 


























(THE) CAMBRIA & Pate Fy RY.—Cresson Jct. to near Glen 
Campbell Branch Jct 0 m.; Bellwood to Fordham, 65 m.; Cresson to 
Irvona, 27 m. Kaylor . Black Lick, 37 m.; Vail to Grampion, 49 m. 
Bradley Jct. to Cherry Tree, 18 m.; branches 153 m.; total, 399 m. A 
consolidation Aug. 1 1903. V. 78, p. 828. Stock. $4, 833, 850, all of which 
is owned by Penn. RR. Co., whieh’ operates road under lease. A full ab- 
stract of mtge. securing 5s of 1891 was in V. 52, p. 976. Of the bonds, 
$501,000 first 5s were on Jan. 1 1911 owned by the Penn. RR. For year 
ending Dec. 31 1910, gross, $3,007,149; net, $313,850; other income, $30,- 
172; int., taxes, &c., $361, O11; bal., def.. $17, 349. aS _, | ® 298.) 


CAMDEN & BU Linaipn COUNTY RR.—Owns from Pavonia, N.J., 
to Pemberton, N 3.35 miles; branch, Burlington, N. J., to Mount 
Holly, 7.12 m.; AREER <... with P. & L. B. RR. at Birmingham, N. d<s 
0.39 m.; total, 29.86 m. Operated under lease by Penn. RR., which guar- 
antees 6% on stock. Stock, $381,925; par, $25. In 1910, gross, $372,122; 
oper. def., $36,246; loss to lessee under rental, $73,661.—(V. 64, p. 373.) 


CANADA ATLANTIC RY.—Owns Depot Harbor, Ont., on Georgian 
Bay, via Ottawa, to Alburg Jct., 399.57 m.; trackage to Swanton, Vt., 
&c., 6.66 m.; leases for 99 years Central Counties Ry., Glen Robertson to 
Hawkesbury, 22.24 m., and South Indian to Rockland, 16.25 m.; owns 
greater a” art of stock of Pembroke Southern Ry. branch from Pembroke to 
Golden Lake, 21.36 m. (V. 82, p. 451, 1101); total, 466 - m. ot Grand 
Trunk acquired the road and took it over Oct. 11905. V. 81, p. 1174. 

Canada Atlantic Transit Co., $1,000,000 stock, operates ok BS Depot 
Harbor to Duluth, Milwaukee and Chicago. 69, p. 70, p. 27 

The 50-year 4s of 1905 (authorized issue, $16,000,000; ‘Royal Trust Co. # 
Montreal, trustee) are guaranteed, prin. and int., by “~ Grand Trunk; the 
unissued bonds are reserved for future re urements. _V . 79, p. 967, i131, 

: D 
, 000,000 preferred, all issued. 
EPORT.—In 1908-09, gross, $1,820, 959; net, $117,595; other income, 
$70,908; int. on bonds, $599, 646; bal., def., $411, 143. —(V. 90, p. 1169.) 


CANADA MICHIGAN & CHICAGO.—Bonds worthless.—(V. 63, p. 838.) 


REANADA SOUTHERN RY.—(See Maps N. Y. Cent. & Hud. Riv. RR.)— 
OAD .—Main line from ern Bridge station, including the Cantilever 
Baie, to Windsor, Ont. m.; branches to Courtright, Ont., &c., 231 m.; 
total, 457 m.; of which 85 miles are nominally oynes by roprietary com- 
panies. Trackage, St. Thomas to London, Ont., 15m. Double track, 152 m. 
Detroit River Tunnel, completed in 1910, see Michigan Central RR. 
ORGANIZATION, ETC .—The company was chartered in Canada 
Feb. 28 1868 and debt readjusted in 1878. In 1903 made a new lease to 
Mich. Cent. for 999 years, the latter, which owns $7,810,000 stock, guaran- 
teeing divs. thereon at 2%% yearly to Jan. 1 1910, thereafter 3%; also au- 
thorizing a he to — 2 oaenae rg and apey for improvements. V. 76, 
. oom 1247; 77,D. V. $14,000,000 Ist 5s maturing 
1 1908 were AD nw 5 dF ay ao int. : pe yable in gold by the Mich. 
Sean. RR. V. 85, p. 1401, 1645; V. 86, p. 1041.—(V. 86, p. 1041.) 


CANADIAN NORTHERN RY —(See Map.)—Operates from Port Ar- 
thur, Ont., on Lake Superior, to Winnipeg, and under construction through 
Northwestern Canada to Pacific Coast. Present mileage: 


Port Arthur to Winnipeg_-__-_-- 439 |Saskatoon to Kindersley______ 127 
Winnipeg to Kamsack_____--- 279 | Neepawa Jct. to McCreary Jct. 70 
Stanley Jct. to Gunflint______- 67 | Kamsack to Edmonton______. 548 
Emerson Jct. to So. Jct_____-_- 73 | Sifton Jct. to Winnepegosis___.. 21 
Carman Jct. t> Belmont_____- 119| Thunderhill Jct. to end of Steel. 41 
Portage Jct. to Inter. Boundary 63) Oakland to Totogan___._.._.__. 17 
Morris to Somerset.._.._.. .- .-- 62 | Battleford to Battleford Jct__-_ Ss 
Hartney Jct. to Brandon. _____ 40|Edmonton to Morinville_____. 23 
Belmont to Virden____._.___- 91|Edmonton to Stoney Plains_ 21 
Gilbert Pls. Jct. to Prince Albert 361| Greenway to Adelpha_______. 52 
Rossburn Jct. to Russell____-_- 104 | Oak Point Jct. to Oak Point... 60 
Arizona Jct. to Morris and Bran- Winnipeg Transfer Line______._ 11 

I I 77 | Winnipeg to West of Dundee_. 9 
Brandon Jct. to Carberry Jct.. 23! Dalmeny to Laird___._.._....__. 28 
Brandon to Regina______._-_-- 220 | Saskatoon to Kindersley_____. 127 
Delta Jct. to Delta...:.......- 15 | Qu’ aoe Long Lake & Sas- 
Winnpeg to Bp mr of Dundee-_- 1 katchewan (leased) _______~ 256 
Dalmeny to Laird..........-. 





ird 28 ——_——_ 
Total June 30 1910 (including about 710 miles leased)___________._ 325 


3. 

As to proposed line Montreal to Port Arthur, and obligations thereon, 
see Canadiaa Northern Ontario Ry. below. 

Extensions from Russell, Man., to Calder, 41 miles; Prince Albert, Sask., 
to Shellbrook, 28 m. and Ochre River, Man., to St. Rose, 11 m. were 
opened Nov. 1910. There were under construction Dec. 1910 76 miles in 
Manitoba, 283 in Saskatchewan and 221 in Alberta. 

In March 1911 it Was expected to complete the road westerly to the Pacific 
Ocean during the fall of 1914, more than 600 miles to be constructed in the 
westerly provinces alone in 1911. V 92, p. 794. 1242. 

As to proposed extension through British a eae see separate state- 
ment ‘‘Canadian Northern Pacific Ry.’’ on next 

In May 1910 acquired Saskatchewan Midland . 90, 976; V. 91, 

336. The Canadian Northern Steamships, Ltd.” RF hs in Oct. 
1909, operate on the Atlantic Ocean between Quebec and Montreal and 
Bristol, Eng. V. 90, p. 697; V. 91, p. 1322. 


ORGANIZATION .—The Manitoba lines of the Northern Pacific Ry., 
351 miles, are sublet from-the Provincial Govt. for 999 years from May 30 
1901 at $210,000 annually for the first 10 yoors: then $225,000 for 10 years, 
then pai 000 for 10 years, and thereafter $300 , with option of purchase 
for $7,000,000. Manitoba oF, has option to purchase entire property in 
1929. 72, p. 437; V. 73, 615. Canadian Northern Ry a 
= a incorporated Sept. 1907 with $2,000,000 stock. V.85, p. 


ALLIED COMPANIES.—tThe allied Canadian Northern Ontario i the 
Canadian Northern Quebec railways will afford access to Toronto, Ottawa, 
Montreal, Quebec, &c.,and the Canadian Northern Pac. tothe Pacific Coast. 

The holders of the Quebec & Lake St. John Ry. prior lien Ist M. and in- 
come bonds (£500,000, £442,400 and £640,400 respectively), on Mch. 17 
1911 approved the ‘agreement to exchange the same for new 4% 
debenture stock, carrying interest from January 1 1911 and guaranteed, 





p. &i., by Canadian Northern Ry. Road extends from Quebec to Roberval 
on Lake St. John, 190 m., with branches Chambord to Chicoutinl, 51 m. , and 


from La Tuque Jct. to La Tuque, 40 m. a branch, 5% m. : total ; 
86% m. Sd ae issue, about $6,600,000. 90, p. 54, 111, 237, 448, 
668, 1045; 91, p. 337, '519, 791; V. 92, p. 1031. 


In a 1908 the stock of the Duluth Rainy Lake & Winnipeg ~~ e ex- 
tending from Virginia, Minn., north to International Falls, 98 m., was 
acquired by the same interests as control the Canadian Northern Ry., and 
will be extended to Duluth, 75 miles. In connection with the acquisition 
of the above company, there has been organized the Duluth Winnipeg & 
Pacific Ry., which controls the Duluth Rainy Lake & Winnipeg and wil! con- 
struct the extension from Virginia, Minn., to Duluth, about 75 m., and 
build branches and spurs, &c., for industrial and mining purposes; also docks 
at Duluth, where valuable sites +" who as have already been sccured. 
Vata Oe 1604: V. 88, p. 563, 821; V. 91, 1322. The Canadian Northern 
will guarantee, prin. and int., the $10, 500, 000 Ist M. As, # which $6,123,333 
has been issued. See said company. . 89, p. 1279; V. 90, p. 1424 

The Qu’Appelle Long Lake & ot SI 2 RR. ‘Ss. B. Co. 4% deben- 
ture stock has prin. and int. guaranteed by the Canadian N orthern Ry. Co. 
The property is leased. V. 83, p. 214, 324, 688, 1036. 

In 1911 organized the Canadian Northern Branch Lines Co., to build 
branch lines. See V. 91, p. 1511; V. 92, p. 321. 


CAPITAL STOCK.—Stock auth., $65, "000,000: outstanding June 30: 
1910, $55,000,000; par, $100. None yet put on the market. 


DEBENTURE STOCK.—The £2,497,800 4% first mtge. consolidated 
debenture bonds, prin. and int. guaranteed by Govt. of Manitoba, dated 
June 30 1904, are secured by first mtge. to National Trust Co., Ltd., To- 
ronto, Ontario (not exceeding $10,000 per mile), covering certain lines in 
the Province of Manitoba amounting to about l, 185 miles, a proportion of 
the amount of this issue being held in trust by the National Trust Co., Ltd., 
for the exchange of the following issues yet outstanding: (a@)£105 300 Mani- 
toba & Southeastern 4% first lien on 108 miles, assumed; (0b) £233, 700 Cana- 
dian Northern Ry., Sifton branch, 4% bonds secured on 197 miles Sifton 
Junction to Erwood, aranteed, prin. and int., by Manitoba Government; 
(c) £10,000 Lake Man toba Ry. & Canal Co. 4% "ponds first lien on 125 miles 
Gladstone to Winnipegosis, guar. as to prin. and int. by the Manitoba Govt.; 
(d) £1,700 Gilbert Plains 4% bonds, a = on 27 a Dauphin to Grand 
Mah f guaranteed by. Manitoba mg t. V.80, p. 116; V. 78, p. 1274: V. 79, 

. 2794: Be Be J . 82, p. 568. 

a: 1903.10 6, +9, G50. 4% yn consolidated debenture stock was. 
issued upon mileage, and to purchase securities of on ey pre 


erties “wey with the oe Trust Co. h § 76, Pp. Fg : 
V. 80, p. 996; V. Sl, 1609; V. 86, p. 1099; V . 87, >. 36; ey 4 Bot: 
V. 90, p. 770, 1424, 489. 

The £1,923, 287 3% ® ist M. debenture stock, guaranteed by Dominion 


Government, dated Jul 29 1903 (trustees, British Empire Trust Co., Ltd., 
London, England, and National Trust Co., Ltd., Toronto) is a lst charge 
on line from Grand View to Edmonton, 620 miles, at $13,000 per mile, 
such first charge to be, however, limited to $10,000 per mile in ree ect of the 
line from Grand View to the western boundary of Manitoba. Additionally 
secured by first lien on the extension of the Prince Albert branch to Prince 
Albert from a point 100 miles east; by second lien on the portion of the 
Prince Albert branch running from Erwood to a point 100 miles from Prinee 
Albert, and by shares on wr lines then constructed—an aggregate of 

V. 80, p. 1234; V. 76, p. 1299. 

1910 the ey Govt. agreed to guarantee Canadian Northern 
Alberta Ry. 3 %% bonds for the construction of a line from Edmonton west 
to the coal areas near the Brazeau River, &c., 150 miles, at the rate of 
$13,000 per mile for the first 50 miles and $25,000 for the remaining 100: 
miles, Canadian Northern Ry. guaranteeing payment to Government. 

V. 90, p. 1295: V. 92. vp. 794, 880: V. 93, nv. 16 

The Deasanenewes Government 7 in 1909 + Se to guarantee bonds on 

three new lines . 89, p. 3595, 1480. 
In July 1908 ne Dominion a Al agreed to guarantee prin. and 
int. of 34% 50-year bonds or debentures to be issued at $13,000 per mile’ 
on 609 — of A ae ae in Manitoba and Saskatchewan. V. 88, p. 346, 
821: V ee, . 91, p. 37, 93; V. 92, p. 794, 880. 

In ey 1909 £600, 000 4% first mtge. debenture stock, prin. and int. 
guaranteed by the Govt. of the Province of Saskatchewan and £600,000, 
prin. and int. guaranteed by the Gov’t of the Province of Alberta, were 
offered in London, secured by separate deeds of trust, the amounts now’ 
issued being at $13,000 per mile, with the right reserved to increase the 
amount to $15,000 and to issue additional stock or bonds use by said 
deeds for additional lines. V.89, p. 40; V. 88, p. 1497, 1619; V. 91, p. 1322. 


INCOME-CHARGE DEBENTURE STOCK.—tThe 5% income-charge 
convertible debenture stock, limited to £3,086,419, or $15, 600, 000, at $10,- 
000 per m.(all issued), is redeemable at any time after May 1 1920 and Is con- 
vertible on Jan. 1 1916 or any subsequent Jan. 1 or July 1 until Jan. 1 1919, 
at the holders’ option, into full-paid common shares at the rate of $500: 
(or £102 17s.) of deb. stock for $500 capital stock, on 60 days’ notice. The 
interest will be payable May 2 and Novy. 2 only to the extent that the net 
earnings are sufficient after paying fixed charges, and will be declared 
April 10 and Oct. 10 out of earnings of the half-years ending June 30 and 
Dec. 31. The issue is secured by a general charge on the property 
(other than land and money subsidies) ranking behind the 4% consol. debt, 
stock and all securities now or hereafter created, having priority over the 
4% consol. stock, and also pense’ all charges now or hereafter created for 
ores a ny securities guar. OL. the Dominion or * o the Provinces of 

Canada. 90, p. 1674; V. 91, p. 1322; V. 92, p. 


WINNIPEG TERMINAL 4s.—The 4s of 1909, of saa $3;000,000 have 
been sold, are guaranteed, prin. and int., by endorsement, by the Province of 
Manitoba: additional bonds may be issued and guaranteed on authorization 
of the Legislative Assembly of Manitoba for further expenditures. The 
Grand Trunk Pacific will pay about $97,500 yearly for use of terminals to be 
completed in 1910 (as against $120,000 ¢, onpual nterest on bonds issued), 
and further rentals may 4 arranged. . 89, p. 665, 1480. 

LAND GRANT BONDS.—$2,000, 000° first oe 4% land grant bonds 


are secured by 1 365,333 pre of land ent subsidies from Dominion of 
. 75, p. 183, 549: V 


Canada, V.85. Dp. 1205; V. 76, p. 1083; V V. 81, p. 263. 
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RAILROAD COMPANIES Miles Date Par Amount Rate When | Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page] Road | Bonds| Value |Outstanding % Payable | and Maturity Dividends are Payable 
anadian Northern— (Concluded) 

r Imperial Rolling Stock Ist M ser A half due yearly_} --.-| 1902 $1,000} $386,765 5¢ |M & NINov 1 1911-'12\C Bk of Com, N Y, or Tor 
do do ser B to F $210,000 due y'ly ---| 1903 | $ or £ $420, 5 F & AjAug 1 1912-13 do or London, Eng 
do do ser G $45,000 due yearly - -- ---| 1904 | $ or £ $180, 5 M & SjSept 1 1911-'14 do Toronto, or Lon 
do do ser H $4,401 due monthly..| ---|} 1904 |____..-- EE no cntiaita Gases tle To 1912 do OR.55 5 
do do ser K part due yearly-.--- ---| 1905 | $500 &c| — $575,000 4%¢\A & O;Oct 1 1911-'15|N Y, London or Toronto 
do do ser L $250,000 due yearly_-} ---| 1906 | 500 &c} $1,450,000 4%e2\0 & DjJune 1 1911-16 do do 
do do part yearly (V 85, p 599)--|; ---| 1906 | 500 &c| $343,000 4%e\M & NiNov 1 1911-16 do do 
do do ser N &0$200,000 yearly.c*| ---| 1907 |_____--- $1,200,000 4%e¢\J & DjJune 1 1912-17 do do 
do do ser P $100,000 duesemi-an.| --.-| 1907 | 500 &c} $1,200,000 4%e\F & A/jFeb '12-Aug’17 do do 
do do ser Q due $27,400 quar...) ---| -... |.-..--.-.- 191,600 2, (Midiesin math May 1912 Can Bank of Comm, N Y 
do do ser R $170,000 yearly_--c* ---| 1908 | 500 &c| $1,190,000 4%e¢\M & S/Mch 1 1912-'18/N Y, London and Tor’to 
do do ser S $100,000 yearly_..c*; --.-| 1909 | 500 &c 800, 4%e\M & S/Mch 1 1912-19 do do 
do do ser T $150,000 yearly_..c*| ---| 1909 | 500 &c} $1,350,000 4%e\M & Sj|Sept 1 1911-19 do do 
do do ser U $50,000 yearly --- __- wool BOOP loco upded $450,000 4% IM & N|Nov 1 1911-19 do do 
do do ser V $300,000 y’ly(V 91, p 153)-c*| ---| 1910 | 500 &c| 3,000,000 4% iM & NINov 1 1911-20 do do 
do do ser Al $184,000 s-a(V92,p1031) c* ...| 1911 500 &c} 3,500,000 4%egiF & Al|Feb ’12-Feb ’21 do do 

Equip notes g ser I due $29,000 semi-ann....G@.xc} --. | 1910 1, 236, 5¢ |F & A/|To Aug 1 1915 |Guaranty Tr Co, N Y 

Canadian Northern Ontario—Guar deb stk (see text)} 268) 1908 |_______- £1 ,615,068 3% | Various |1936 and 1938 |Can Bk of Commerce,Lon 

Perpetual consolidated debenture stock_...-...--- 006) EE lescdahall 00, 4 A & O 2!Perpetual C Bk of Com, Tor & Lon 
Guaranteed lst M deb stk, $35,000 per mile_------ pe SD Tis anes tickehatin See text 2ST eee eee ees. > ©. - Leuitadecnk ee dhkbuede 
Can Nor Pacific—1st M $21,000,000 gu by Brit Colum) ---| 1909 |_...---- (?) 4 semi-an |30 years 7 Spr cs Se CR See TH ad 
Can Nor Quebec—Gt Nor cons M $5,462,000 (text) Ce) --.-.| 1904 |_._.___- ,005, 4 A & O/;Oct 11934 Can Bk of Com,NY & Tor 
Perpetual guaranteed debenture stock (see text) -- OP ee ie, EE BESS £1,038,855 4 J & D31|Perpetual _ London 
Canadian Pacific—Stock $200,000,000 authorized_---) ---| -.-- 100}180,000,000] See text} Q—J (|Jun 3019112%|Lond & 31 Pine St, N Y 
Preferred stock limited to 4% non-cumulative---_-r ool eos- 100} 56,116,000 4 A & OjApr 11911 2%|Company’s Office, Lond 
First mortgage debentures sterling------------..- 3,221) 1885 | £100 &c| 34,998,633 5¢ |J & JIiJuly 11915 Baring Bros & Co, Lond 
First mortgage on Algoma Br g-------------- c*&r; 183) 1888 | £100 &c| 3,650,000 5¢ |J & JiJuly 1 1937 Baring Bros & Co, Lond 
Consol perpetual debenture stock -----.---.------ ---| 1889 £1 &c/142,872,616 4 J & dJiIrredeemable jCompany’s Office, Lond 
Securities of Principal Leased, &c., Lines. 
Manitoba S W Col Ry $12,000 per mile int guar gold| 218) 1884 1,000) $2,544,000 5¢ J & DjJunel 1934 London & 31 Pine St N Y 
Atlantic & Northwest—Ist mortgage gold gu_-_c*&r| 350) 1887 | £100 &c| £1,330,000 5¢ |J & JiJan 1 1937 Baring Bros & Co, Lond 
St Lawrence & Ottawa—first mortgage gold see text 58; 1876 | £50 &c} £200,000} (6) 4 |J & D15/See text Can Pac office, London 
Ontario & Quebec stock guaranteed in perpetuity_-}| -_-/} .... $100) $2,000,000 6 J & DjJune 1911 3 {Montreal and London 
Ontario & Quebec deben interest guar in perpetuity; 671) -._- £1) £4,007,381 5 J & DjIrredeemable [Morton, Rose, London 
Toronto Grey & Bruce Ist M gold interest as rental); 191) 1883 £100; £719, 4¢ WJ & J\July 262882 {Toronto and London 
New Brunswick Ry Ist M gold int from rental__.c*| 174! 1884 £100} £630, 5¢ iF & AjAug 1 1934 ‘London 
Perpetual consol debenture stock, interest guar - ---| 1890 £1| £904,533 4 J & dJiIrredeemable do 
New Brunswick Southern first mortgage_--------.| 84) -... |------.-- 00 \ Ps Seer Jan 1 1933 Sista ddd snlebiitit Sadao 








£1,027,400 First Mtge. 4% Land Grant Debenture Bonds.—These bonds 
are secured on 1,250,000 acres of land (specially set aside as per schedule 
in mtge.) in the Provinces of Manitoba and Saskatchewan, of which 239,000 
acres have, since sales of the land commenced in 1907, been sold, proceeds 
of which have been paid over to the trustees; £47,000 retired, as provided 
in trust deed. V. 87, p. 479, 1477; V. 88, p. 1126. 


GENERAL FINANCES.—In March 1911 the company sold the final 
block (£358,888) of the issue of £1,622,.586 Ist M. 3 %% deb.stock, cuaran- 
teed by the Canadian Govt., also the entire issue of £647,260 3%% Cana- 
dian Northern Alberta Ry. deb. stock, similarly guaranteed. More than 
600 miles of main line and branches, it is said, will be built by the company 
in 1911. Itis thought that the road may be completed to the Pacific Ocean 
during 1914. See also V. 92, p. 794, 880. 


EARNINGS.—l11 pel ee th eee $13,733,900; net, $3,487,600 
July 1 to May 31. 1909-10_..Gross, 11,592,600; net, 3,334,100 


REPORT.—Report for year ending June 30 1910, in V.91, p. 1322, shows: 
1909-10. 1908-09. 1907-08. 1906-07. 

Average miles 

Gross earnings 


3,179 3,013 2,866 2,509 
13,833,062 $10,581,768 $9,709,462 $8,350,198 
9,488,672 7,015,406 





Oper. expenses & taxes. 6.676.775 5,424,164 
Net earnings... .. $4,344,390 $3,566,362 $3,032,687 $2,926,034 
Int. bonds gu. by Manit. $709,158 $695,641 $658,743 $624,726 


Int.bds.gu.by D.of Can. 
Int. perp. cons. deb. stk. 
Int. Qu’Ap. L. L. & S_- 3,988 203,983 181,467 
Int. on 4% land er. bds. 191,533 96,107 

Rentals leased lines, &c. 223, 223,960 
Int. on equip. leases... 554.143 480,727 431,248 306,949 


Surplus for year $1,030,757 $646,745 $678,930 $1,043,545 


OFFICERS.—Pres., Sir William Mackenzie; V.-P., Sir Donald Mann; 
d V.-P., D. B. Hanna; Sec., W. H. Moore: all of Toronto, Ont. Directors: 
Sir William Mackenzie, Sir Donald Mann, Z. A. Lash, Frederic Nicholls, 
all of Toronto, Ont., and R. M. Horne-Payne, London, Eng.—(V. 92, p. 
260, 321, 794, S8S8U, 1031, 1242, 1309, 1435, 1635; V. 93, p. 162.) 


CANADIAN NORTHERN ONTARIO RY.—(See Map Canadian Northern 
Ry .)—Owns Toronto to Sudbury, 268 miles, with extensions to Gowganda 
Jct., 43 miles; branches and spurs, 31 miles; total, 342 miles. From Sell- 
wood the main line is now being extended towards Port Arthur, where a 
connection will be made with the Can. Nor. Ry. Forty miles of this ex- 
tension was completed in fall of 1909. See deb. stock below. A branch 
line from a point north of Sellwood into the Gowganda Silver District, 30.7 
miles, was opened Jan.31910. The extension from Hawkesbury to Ottawa 
City was opened in Nov. 1909, and, 'n connection with the Can. Nor. Quebec 
Ry., a through train service was established between Ottawa, Quebec and 
Montreal, V. 92, p. 162. Owns modern ore-handling plant at Key Harbor, 
80 m. from Moose Mt. iron mines. 

In Aug. 1910 interests closely allied with the company, it is understood, 
acquired practically all the stock of the Ontario & Ottawa Ry., which 
had acquired Central Ontario Ry., &c., total 243 miles. V. 91, p. 276, 
462; V. 93, p. 162. See BONDS below. 


ORGANIZATION .—Controlled by same interests as the Can. North. 

Capital stock (shares $100), authorized, $1,000,000; issued June 30 1910, 
$250,000. Debenturc stock, 3 %%, £269,040. due July 10 1936 and £1,346,- 
023,due June 30 1938, interest Mch. 31 and Sept. 30 and Dec. 31 and June 
30. Authorized at $20,000 per mile. Prin. and int. guaranteed by Prov- 
ince of Ontario. V. 87, p. 96; V. 88, p. 1060. 

In June 1909 £800,000 4% perpetual consolidated debenture stock was 
offered in London at 92. Secured by first mtge. on a line of railway already 
constructed from Hawkesbury to Ottawa and from Ottawa to Niagara, via 
Toronto and Hamilton, with additional charges on other lines as further 
security. V. 89, p. 40, 162 

In May 1911 the Canadian Government agreed to guarantee 3 «4% 50-year 
Ist M. deb. stock at $35,000 per mile on not exceeding 1,050 miles. tocon- 
struct line from Port Arthur to Montreal via Sudbury and Ottawa Valley, 
of which 550 miles from PortArthur to Silver Jct. werelet. The Can. Nor. 
Ry. is to indemnify the Govt. against loss on the guaranty. The deb. stock 
will be secured by a first charge on the road and equipment from Montreal 
to Port Arthur, ranking after the 30-year 34% deb. stock created under 
trust deeds dated July 12 1906 and June 24 1908 in sofar as they may be un- 
exchanged and outstanding and upon any bonds or deb. stock deposited 
as collateral. The company is required to deposit with the trustee of said 
new mortgage bonds or debenture stock issued under the trust deed of 
June 28 1909 an amaunt equal to $35,000 per mile of the line between a 
point opposite Hawkesbury and Rideau Junction, and on the 10 miles of 
the Hutton branch, being approximately $2,558,500 of such bonds and de- 
benture stock. V. 92, p. 1309, 1435, 1635. Bonds will also be issued for the 
Montreal and Toronto terminals, immediate outlay probably about $10,- 
000,000 or more. See V. 92, p. 1435: V. 93, p. 162. 

DIRECTORS.—Sir William Mackenzie, Sir Donald Mann, Frederic 
Nicholls, W. H. Moore, L. W. Mitchell, Z. A. Lash, all of Toronto, Ont.; 
and R. M. Horne-Payne, London, Eng. Pres., Sir William Mackenzie; 
V.-P., Sir Donald Mann; 3d V.-P., D. B. Hanna: Sec., W. H. Moore, all of 
Toronto, Ont. Office, Toroto, Ont.—(V. 92, p. 260, 1309, 1635.) 


CANADIAN NORTHERN PACIFIC RY,.—(See Map Canadian Northern 
Ry .)—To construct a line across the Rockies from Yellowhead Pass to Van- 
couver and Pacific tidewater, about 600 m., to be completed within 4 years. 
In May 1911 contracts were let from Hope to Kamloops, 163 miles, 
estimated cost $15,000,000. V. 92, p. 1309. Controlled by same in- 
terests as Canadian Northern Ry. Stock authorized, $25,000,000, of 
which $10,000,000 may be pref.; par, $100. Bonds will be issued at 
$35,000 p. m. (limited to $21,000,000, unless the road is extended into city 
of Kamloops), guaranteed by British Columbia Govt., the Canadian North- 
ern Ry. to indemnify the Govt. against any loss it may incur by the guar- 


280,800 280,800 280,800 280,800 
1, ane one 938,399 


223,960 











anty Mtge. trustees, National Trust Co. of Toronto and British Empire 


Oo. V. 91, p. 37, 93; V. 90, p. 696; V. 89, p. 1141.—(V. 91, p. 93.) 








CANADIAN NORTHERN QUEBEC RY.—(See Map Canadian Nor. Ry.) 
—Owns Quebec to Montreal, 176 miles; Joliette to Hawkesbury, 67 miles; 
branches, Garneau Jct. to Riviere a Pierre, 40 m.; Shawinigan Jct. to Sha- 
winigan, 4.50 m.; St. Jacques Jct. to St. Jacques, 7.20 m.; St. Jerome Jct. 
to Huberdeau, 45.70 m.; spurs, 7.87 m.; total, 347.27 m. Also operates 
58.65 m. Ottawa to Hawkesbury, of Central Ontario Ry. 

Owns elevator, car shops, &c., at Quebec. Formed in 1906 by the amalga- 
mation of the Great Northern Ry. of Canada, &c. Controlled by the same 
interests as the Canadian Northern Ry. 

Capital stock, $12,500,000, of which $3,000,000 is issued as statutory 
stock with a certain preference as to dividend. 

SECURITIES.—On Oct. 22 1906 an issue of 4% perpetual debenture 
stock, guaranteed by the Canadian Northern Ry., was authorized to an 
amount sufficient to take up the bonds of constituent companies, to meet 
cost of lines now under construction, provide for construction or acquisition 
of additional lines at not exceeding £4,109 ($20,000) per mile of such lines, 
and, with the consent of the trustees forthe stockholders, to provide for the 
purchase of the stocks and securities to an amount not exceeding the cost 
thereof. In Oct. 1906 £1,000,000 of this stock was issued to take up the 
entire bond issues of the Chateaugay & Northern Ry. and the Quebec New 
Brunswick & Nova Scotia Ry. and $1,514,500 bonds of the Great Northern 
Railway Co. of Canada, and since that date £38,555 of stock to take up an 
additional amount of Great Northern Ry. Co. of Canada 4% bonds. In- 
terest payable June 30 and Dec. 31. Total amount outstanding, £1,038,- 
855; secured by specific first mtge. upon any securities acquired as above 
and deposited with the trustees and by first general lien upon entire property 
of company (other than land and money subsidies) , subject only to the bond 
issues of the amalgamated companies, which bonds will be retired as soon as 
ae bond of each series has been exchanged for stock of thisissue. V. 83, 
p. 968; V. 84, p. 693, 748. 

In addition to the 4% perpetual debenture stock outstanding, there is also 
outstanding $3,505,000 4% bonds of the Great Northern Ry. of Canada 
(guar. as to prin. and int. I eee my = Northern Ry.). The Central Trust 
Co. of New York holds $6, bonds for exchange for the unexchanged bal- 
ance of Great Northern Ry. of Canada first issue of 5% bonds. 

DIRECTORS.—D. B. Hanna, Z. A. Lash, Frederic Nicholls, W. H. 
Moore and F. C. Annesley, all of Toronto, Ont.;: H. H. Melville, Boston, 
Mass.; Hon. F. H. Phippen, Toronto; Hon. Jules Tessier, Senator, of Que- 
bec, P.Q.; Thomas McDougall, Mayor of Quebec: A. J. Mitchell, Toronto, 
Ont., and R. M. Horne-Payne, London, Eng. Pres., D. B. Hanna; V.-P., 
H. H. Melville; 2d V.-P., Frederic Nicholls; Sec., W. H. Moore, all of 


-Toronto, Ont.—(V. 84, p. 693, 748.) 


CANADIAN PACIFIC RY.—ROAD.—Owns a trans-continental railway 
from Montreal to the Pacific Ocean, made up as follows July 1 1910: 
Montreal to Vancouver._._.-_- 2,908 | Under construction July 1 1910 st} 





Branches and auxiliaries... _- .3,122| Operated account of owners --- 
Fg lll RE ao el »147| Also controlled but oper. sep.— 
. & Bea SIR Ss ree 94/aMinn. St. P. & Sault Ste. M__3,616 
———/aDuluth South Shore & Atlantic 606 
Total in traffic returns-_-__-_- 10,271; aSee each company’s statement. 


Branches aggregating 190 miles were opened Jan. 1910. In Jan. 1909 

urchase of control of Wisconsin Central by Minn. St. Paul & Sault Ste. 
arie was concluded. V. » Dp. 157. 

In Aug. 1910 Canadian Pacific interests purchased practically all the stock 
of Dominion Atlantic Ry., Yarmouth to Truro, with branches, total 247 
miles, with 45 miles wracsone to Halifax, possession being taken April 1911. 
V. 91, p. 728; V. 90, p. 1490, 1424. The company offered to purchase the 
minority stock of the Alberta 4 § & Irrigation Co. at $150 per share up to 
May 1 1911. See V. 92, p. 955. 

In June 1911 the Can. Pac. and N. Y. N. H. & Hartford, it was reported 
acquired control of the Quebec Central Ry., extending from Sherbrooke to 
Harlake, Que., 137% miles; Beauce Jct. to St. Geerge, 24 m., and Truig 
to Megantic, 59 m.; total, 221 m., with 5 m. trackage. V. 93, p. 104. 

HISTORY, ETC.—lIncorporated Feb. 18 1881 under charter from Do- 
minion of Canada, receiving $25,000,000 in cash as a subsidy; also 25,000,- 
000 acres of land, all to be fit for settlement. Operates trans-Atlantic and 
Pacific steamship lines; also steamers to Alaska. 

STOCK .—The issue of preferred must never exceed one-half the common. 

Stockholders voted Oct. 7 1908 to increase auth. com. stock from $150,- 

, to $ . , , ,000,000 new stock being subscribed for by 
com. stockholders at 125, payable in 5 equal installments to Sept. 1910. 
New stock received divs. for half-year ending Dec. 31 1910. V. 87, p. 613, 
936, 1008; V. 89, p. 917, 1068; V. 90, p. 1044, 1674. 

DIVS. since 1900.— *O1. '02. '08. '04 to 06. ’07 to '09. *10. 1911. 
Railroad earnings. _.._...-.- 5 5 5% 6yearly 6yearly 6«Below 
Land sales interest tebe l yearly 1 Oe 

In 1911, Jan., 1%% and \%% extra from land sales. Extra divs. at3% 
yearly (% of 1% quar.) are to be paid from the int. on land sales and extra- 
soeet agecte beginning April 1911, increasing yearly rate to 10%. V. 92, 
p. rf ; 


BONDS, DEBENTURE STOCK, GUARANTEED BONDS, ETC.— 
List of securities held against consolidated debenture stock in V. 91, p. 728. 
Stockholders on Oct. 3 1910 authorized the issue of consolidated deben- 
ture stock at not over £6,000 per mile on 513 miles and £4,000 per mile on 
40 miles, to construct various branches aggregating 553 m.: also acquisition 
and lease of certain lines. V. 91, p. 728, 1093, 1095, 1563, 1700. 
In June 1890 company agreed to guarantee the principal and interest of 
,000,000 4% bonds to be issued by the Dul. So. Sh. & Atl.: also 4% int. 
on consolidated bonds of the Minn. St. P. & S. Ste. M., and in 1899 interest 
on the second mtge. 4s of the latter, and in 1901 interest on $1,254,000 
Mineral Range 4° bonds, the last named being all owned June 30 1910. 
Owns Dul. S.S. & Atl. consols. $15,107,000. 

St. Lawrence & Ottawa bonds are endorsed with the Canadian Pacific’s ac- 
ceptance of a 999-year lease at a rental sufficient to pay 4% int. on bonds, 
and the bondholders’ agreement to accept int. at 4% (instead of 6%) and to 
refrain from demanding principal (due 1910) during iease. V. 90, p. 1361. 

The New Brunswick Railway consolidated debenture stock has interest 
guaranteed by Canadian Pacific; interest on the lst mtge. bonds, though 
not guaranteed, is paid out of rental under 990-year lease of 1890. 
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Greene 





Miles 
Road 


Date Par 


RAILROAD COMPANIES | 
Bonds 


[For abbreviations, &c., see notes on first page] 


Amount Rate 
Outstanding % 


Places Where Interest and 
Dividends are Payable 


Last Dividend 
and Maturity 


When 
Payable 





Canadian Pacific— (Concluded) — 
vay & Edmonton deb stock gold interest as rent 
ranch line bonds $1,040,000 (owned by CanPac) 52 
Alberta Ry & Irri ation Co stock aude 
oe Bobcay oe: ool Ist M $700,000 — 40 
al El RR ist M $ ,000 g red 105 int 14| 1909 
Minn dy 3 P & Sault Ste Marie and Duluth South bor e & Atilantic 
qarctina Central—Bonds—See Seaboard Air jdne Ry 
Clincht. & Ohio—1st M $15,000,000 red 110_F.c* 
Mortgage gold notes $5, ,000 redeem ty Ze xc* anil 
seme gold notes ser “A” due eiee. 000 In onl 
do Ser “*B’’ due $50,000 s 
Carotiea & OR te AE M $2,500, “000 soid....3 
aldwell& Northern Ist M 
Carthage & Adir—lst M 31. ,600,000 gold gu_Un.c* &r 
hage hedae ag & Sack Har—lst M g ggup &i end. - 
qcagasnmaua & Pogelsville—First mege © gO 
tawissa—Pref stock 5% gu 
Catan consol mort nit $2, O15, 600" aad 
Catskill Mt'n—1st M ($2,000 not ext from 1905) 16 
t income bonds poadl 
dar & Sus Shama Bioak 9% rental DL & W. 34 
ar Rapids lowa Falls & Northwestern—See Chicajgo Rojc 
icamens & Eastern—See St Louis Southwest 
ral Branch—See Missouri Pacific 
tral of Georgia R y—1st M $7,000,000 gold_G. c* &r 
Consolidated 1 mortgage $18, 500, 000 g old. _Me.c* &r 
Mobile Div 1st M (Columbus to Andalusia) G.c* 
Macon & North Div Ist M $840,000 gold__.MBa.c* 
Ocon Div Ist M Brewton to Dover $6,000 p m__S.c* 
Eatonton Branch first mtge not guaranteed gold-- 
Mid Ga & Atl Div 1st (consol) M $9, G.c* 
Chattanooga Div purch money M $2,400 
Chattanooga Rome & So lst M $500, 000 ¢_-Un.c* 
Upper Cahaba mortgage gold redeem 102% 
Greenville & New Ist M gold redeem 102% 
ues pref ego} gold up to5% 


1890 
1905 


1903 


46 
29 


y (see text) “98 
PeP.c* 103 





do do gold if earned 
a non-cumulative Ma 
Central RR & Bk coll tr bonds gold red at 110_Ce.c* 


ree eee ee 
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Can Pac Office, London 
Can Pac Office, Montreal 


Bk of Montreal, Toronto 
N Y and Augusta, Me 


£1,121,700 4¢ 
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July 1 2002 
Aug 1 1929 
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POAZqga50dua40a0 © esestets 
> oS 
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tements of jthose co 


10,000,000 
5,000,000 
2,050,000 

850,000 
1,500,000 


1,100,000 
300,000 
135,000 

3,200,000 

2,215,000 

39,000 
238,000) 
589,110\See text 
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June 1 1938 Blair & Co, New York 
do do 


Se — N Y 


Oo 
Reading Terminal, Phila 
ee 8 Office, Phila 
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Tan Nat Bk Catskill N Y 
About 3% paid Sept '09 
4%/30 Pine Street New York 
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1 1945 Guaranty Trust Co N Y 
1945 do do 


Savannah, Ga 
ea * ‘Trust yd N Y 


July 1 1947 Union Trust Co, New Yk 
Feb °12-Aug’'25 ae, Trust rd N Y¥ 
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N|May 1 1937 Guaranty Trust Co, N Y¥ 





The Calgary & eee Ry. debenture stock is guaranteed interest at 
4% under new lease of 1903. V. 76, p. 435; V. 77, p. 636. 

The Lindsay Bobcaygeon & Pontyres Ry. bonds are issued under a 99- 
year lease covering the interest. pe ; V. 79, p. 2085. 

The interest on the Aroostook Valley ‘ E Rey RR. 20-year 4 % bonds, 
which has completed a first unit.of 14 miles from Presque Isle to Washburn, 
Me., is guaranteed; an extension re Vn ae Me., — 80 miles, was re- 
ported as let in July 1911. V. 89, 846: V. 90, D. 107; . 92, p. 259. 
Car trusts outstanding June 30 Mai” $1. 360,000. 


LANDS.—Lands unsold June 30 1910 were 7,335,248 acres of Canadian 
Pacific grant and 101,833 acres of Manitoba South Western grant, 102,641 
Great orth-West Central grant, 3,158,146 British Columbia Southern, 

2.635 acres of Columbia and Kootena grant and 1,263,313 acres of 

Columbia & Western grant; total, 12,013,816 acres. The Columbia & 

estern Ry. claims a further area, which is in dispute. Total sales in 
1909.10" 975,030 acres, for $14,468,564. 


GENERAL FINANCES.—In 1906 stockholders subscribed for $20,280,- 
600 new com. stock at p~. in te — a $24,336,000 at par and In Nov. 
1909 for $30,000,000 at 125. V. -V¥. 82, p. 333, 691. In 1907-08 
£1,000,000 pref. ‘stock was sold, 1 8-00 £800,000 and in 1909-10 £600,- 


Vv. 84, 3 
In Feb. 1908 £ £2. ,000,000 4% debenture stock was sold, in Rw ey £2,- 
PT -: - 3909-10 £1 598, 935 and in June 1911 £1,232, 200. V. 85, p. 599; 


86, 

In abs 908 the last of the $15,000,000 land grant bonds was paid off, 
leaving the land grant pp on June 30 1910 the balance due on 
account ,~ land sales was over $27,942,113, on which 6% int. is received. 
This interest will be used to pay extra dividends on the common stock; 1% 
extra per annum was paid in 1907 andtoJan. 1911. V. » Dp. 817. 

In Oct. 1910 the dividend rate was raised from 7 to 8%, including inter- 
est on land sales and extraneous assets, and in April 1911 was further in- 
ereased to 10%. V. 92, p. 117, 955: v. 91, p. 396, 945. 


EARNINGS.—Il11 Siemes  8) Se $94,688,158; net, $33,675,160 
July 1 to May 31 1909-10__.Gross, 86,181,671; net, 31,122,040 


ANNUAL REPORT.—Fiscal year ends June 30. Annual meeting is 
held at Montreal on the first Wednesday in October. “— report for 1909-10 
at length was in V. 91, p. 716, 727. Annual meeting, V. 91, p.1093. See 


also editorial, p. 761. 
1909-10. 1908-09. 1907-08. 
Miles operated end of year 10,271 Oe »42 
$24, eae 021 $20,153, ‘001 $19,900 900,432 


Passenger earnings 
Freight 60,158,887 48,182,520 44,037, ‘598 
10, ‘018, 582 7,977,800 7,446,143 


$94,989,490 $76,313,321 $71,384,174 


$33,839,956 $22,955,573 $21,792,366 
3,335,713 2,306,488 2,654,633 


$37,175,669 $25,262,061 $24,446,999 
Fixed charges $9.916,941 $9,427,033 $8,770,077 
For steamships, &c 


0,000 880,000 
Dividends on common stock* ____ (6%) 10, 167, 179 (6)9,000,000 (6)7,300,800 
Dividends on preferred stock (4)2,214,933 (4)2,107,867 (4)1,916,407 


Balance, surplus $13,896,616 $3,847,161 $5,579,715 


*Also 1% extra vearly from interest on land sales, viz.: 36 % April and 
%% Oct. 1.—(V. 92, p. 525, 955, 1309, 1563, 1700; Vv. 93, 104.) 


CANE BELT RR.—See Atchison Topeka & Santa Fe. 


CAROLINA CLINGHFIELD & OHIO Ve —(See Map.)—In operation 
from Dante, Va., to Spartanburg, S. C., 245 m. The Dumps Creek Line, 
St. Paul, Va., to Hurricane, Va., 12 m. - opened May 1910. Connects 
at Bostic, N. C., with Seaboard Air Line Ry., with ae bg rep ore are 
maintained, by ‘which tidewater is reached. V. 88, R.® 7, p. 670. 
Controlled by the Cumberland Corp., which owns the linchaeld Seal Corp., 
whose 2 aoe 000 acres of coal lands the road will develop. V. 8&6, p. 669; 
V. 83, . 154. See Cumb. Cor Financed by leading N. Y. bankers. 
Waice ‘chan > in March 190 from South & Western RR., stock being in- 
creased to $30,000,000, of which $15,000,000 is 6% pref. and $15,000,000 
com. In Feb. 1910 arranged with Southern Ry. to send coal to Charleston, 
S.C., where co. will have a terminal to handle coal for export. V.90,p.558. 


BONDS.—tThe first mtge. has been authorized to secure $15,000,000 30- 
year 5% bonds dated June 1 1908, of which $3,000,000 were used to retire 
the old bonds (3 issues) to the same amount deposited as collateral for the 
Cumberland Corp. l-year notes of 1908; in Aug. 1908 $7,000,000 additional 
bonds were sold, making $10,000,000 outstanding. The ae) is secured 
on the road from Dante, Va., to Spartanburg, S.C., 245 miles. V. 86, p.667, 
856; V. 88, p. 944. In Feb. "1909 $2,600,000 equipment rw Series af rs 
and in Jan. 1910 $1,000,000 Series ‘*B’’ were sold. 451. 

In July 1909 $5, 600, OOO 10-year 5% mtge. gold notes | et in lien 
the $10,000,000 first 5s of 1908 were sold. ‘eae are subject to call as a 
whole or may be drawn in part by lot. V. 89, p. 285 

Mark W. Potter, President, 24 Broad St., N. Y paste, “J 92, p. 1700.) 


CAROLINA & NORTHW EST ERN RY.—Owns standard-gauge road, 
Chester, S. C., to Edgemont, N.C., 133 ya: miles, having acquired Caldwell & 
Northern, Lenoir to Edgemont, Ny C., 23% miles, July 11910. Reorgani- 
zation in 1897 of Chester & Lenoir, sd AaB y 

In Mch. 1900 nearly all stock was acquired by a syndicate. Stock author- 
ized, $1,000,000 each of com. and 4% non-cum. pref.; outstanding, July 
1910, $854, 250 com. and $550,000 pref. stock. Of the ‘50-year lst gold 5s 
due July 1 1953 (Standard Trust Co. of New York, trustee), $1,500,000 were 
used to retire all underlying bonds and $1,000,000 are applicable to exten- 
sions, new equipment, pe. Caldwell & Northern Ist 50-year 5s, due June 1 
1957, $543,000. V. 91, 870. Y ear 1909-10 (110 m.), gross, $347,381; 
net inc. (incl. $1, 164 “other”), $122,616: int., taxes, Sa .» $103,181; bal., 
sur.,"”$19,435. Pres. - Wm. A. Barber, 165 B’ way, N. Y.—(V. 9i, D. 870.) 





Total earnings 


Net earnings 
Interest received 











AR Y.—(See Maps N. Y. Central.)—Owns 
inna arthage to Newton F ,.46m. The entire stock, $500,000, 
is owned by the N. Y. Central RR., which in May 1893 leased the roperty 
in perpetuity and guaranteed its $1. .600,000 bonds, of which $500, were 
for extensions, &c.—(V. 57, p. 218.) 


vy CORTHAGE WATERTOWN & SACKETS HARBOR BRS > Oe ha ng 
Y. Central.)—Owns from Carthage to Sackets Harbor, 
Gonitrotiod by N. Y. Central, which owns $484, 100 of the stock yey Rent 
tees the bonds. Leased to R. W. & O. for 37 %% of gross earnings. — 
in cal. year 1910, $72. oot ‘ent stock, $465,000 com. and $21,500 
Dividends 1900 to 1 5% & D. ) ‘and in 1909 10% % ‘and 
1910 5% extra.—(V. eye p.l on y 92, p. 59.) 


CATASAUQUA & dag Abel 200" .—Catasauqua, Pa., 
house Ga tg -, 00.9 m. Ih (per 82? $25); ‘Sar 125 is owned oy 
Reading Divs. paid = 903-04- 7%; 1 ° ; in 1905-06, 
in 1906-07, ‘8%: 1908-09, 8%; 1909-10, 10%. war ear ending June 360 
1910, gross, $275,875; net inc., _— 997; deduc., $17,621; divs., $42,690; 
sur., $109, 686. —(V. 81, p. 149. 


CATAWISSA RR.—Owns from Tamanend, Pa., to Newberry Jct., Pa., 
101.22 miles; second track, 39.83 miles; total, 215.51 miles. Re-leased 
Dec. 1 1896 for 999 years to Philadelphia & Reading Railway. Rental, 
interest on bonds, 5% dividends on preferred stock, all taxes and $8 8,000 
for organization ax pence. See also V. 63, p. 969, 1116. Of the preferred 
stocks, in 1911 $2,200,000 was first preferred and $1,000,000 second pre- 
ferred, and common was $1,159,500; par, $50.—(V. 72, p. 1187.) 


CATSKILL MOUNTAIN RY.—Owns narrow-gauge road from Catskill> 
up the Catskill ee. to Palenville, N. Y., 16 m.; leases Cairo RR... 
Cairo Jct. to Cairo, N. ,4m.; 20 miles. Stock, $89,000. There are also 
second incomes for $15, 600. 6%. First incomes have one vote for each $100. 
Div. on lst incomes, 5.82 1% Sept. 1906, the first since 1897; 1907, 
2.91042%: 1908, less than 2%; 1909, almost 3%, EARNINGS.—Year end- 
pa HY 30 1910, gross, $74,339; net, $24,035; int., &c., $22,899.—(V. 83, 
p. 


CAYUGA & SUSQUETIANNA RR.—Owns from Susquehanna River to 
Ithaca, N. Y., 34m. ased during length of charter and renewals thereof 
to the Delaware Lack. x "Western at a rental of $54,600 a year. Divs. paid 
are 9% yearly, with an occasional extra amount; in 1904 9%% was paid. 


CENTRAL OF GEORGIA RY.—(See Map.)—System includes: 


Lines owned in fee— Lines leased (see these cos.) Miles. 
Savannah to Atlanta Southwestern RR.— 

Gordon to Porterdale Macon to Eufaula 

Columbus to Birmingham, Ala. Fort Valley to Perry 

Columbus to Americus Fort Valley to Columbus_-.-.. 
Montgomery to Eufaula, Ala. Smithville to Columbla 

Columbus to Greenville, Ga_.- - Cuthbert to Fort Gaines___- 
Opelika to Roanoke Augusta & Savannah RR.— 
Eufaula to Ozark Millen to Augusta 

Griffin, Ga., to Chat., Tenn., &c- Chattahoochee & Gulf RR.— 
Chickamauga to Durham Columbia to smaunmanle 

Savannah to Tybee Trackage 

Columbus to Andalusia 

Macon Junction to Athens_-_-_- 
Brewton to Dover 

Barnesville to Thomaston 
Lyerly Branch 

Upper Cahaba Branch 
Greenville to Raymond 


THAGE & SON ACS | 





to Ritten- 


86 
156 

62 
80 
49 
3 


60 
198 
1 


Total oper. July 1910 1,916 


Also Meldrim to Lyons, 58 miles 
(leased to Seaboard Air Line). 

Ocean SS. Co., est. equiv. of___.300 

Controls Wrightsville & Tennille and 
Wadley Southern Ry. 





Total owned (and oper.)___..1,436 


ORGANIZATION .—Succeeded Nov. 1 1895 the Central RR. & Banking 
Co. of Georgia, foreclosed. V. 60, p. 1008; V. 61, p. 68. All of the Wadley 
ours. afd a gre denceeet’' to secure short-term notes due March 1 
In June 1909" the $5,000,000 stock was sowires by the ry Central, 
pet the road is operated independently. . 88, p. 1559; 4, p. 15 550: 
. 85, p. 1082, 1268: V. 86, p. 667. 
1160) is a 


eta .—The first Naiichie of 1895 (described in V. 63, 
first lien on the main line from Atlanta to Savannah, including Phe Milledge- 
ville branch (312 m.in all), all | maa and appurtenances, and the equity 
in $1,995,000 stock of Ocean SS. Co. . 84, p. 529, 605; V. 87, p. 550. 

Application for listing firsts and BAS in V. 68, p. 160. 


The consol. mige. (see abstract V. 61, p. 873; also V. 63, p. 1160; V. 83, 
1347) is a first lien upon 600 m. (including former Mont. & Eufaula R 
Sav. & Western and Sav. & Atl.); also on the leases of the South Western 
and Augusta & Savannah roads and the stock of New England & Savannah 
Steamship Co., and a second lien upon the main line, its equipment, &c., and 
also on the Macon & Northern, Mobile & Girard, ‘and — divisions. It 
also covers all leaseholds, securities, &c. V. 85, p. 605; V. 89, p. 777. 


Collateral trust mortgage abstract was in V. 45, p. 242. 


The Chattanooga Division morigage is a first lien on the former Chatta- 
nooga Rome & Southern RR., Carrollton, Ga., to Chattanooga, Tenn., 138 
miles, and Durham to Chickamauga, Ga., 17° miles, with branches, in all 
164 miles, subject to $343,000 old 5s, for which a like amount of bonds is 
reserved. V. 72, p. 1134; V. 78, p. 1446. 


Upper Cahaba Branch bonds are secured by coal agncs in Northern Ala- 
bama, also by road Henry Ellen to Margaret, Ala. . 81, p. 920, 1099. 


PREFERENCE INCOMES.—These bonds, ol to the prior mort- 
gages, cover the main line and the former Savy annah & Western, Columbus 
& Rome, Montgomery & Eufaula, Mobile & Girard, Macon & Northern and 
Savannah & Atlantic, and other railroads, and their e ipment, &c. They 
are non-cumulative and bear interest not exceeding 5% in any one fiscal 
year, but payable only out of earnings as declared. “81, p. 974, 1174. 
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RAILROAD COMPANIES 


Par 
[For abbreviations, &c., see notes on first page] 


Miles 
Road 


Date 
Bonds 


Amount 


Last Dividend 
Outstanding 


and Maturity 


Places Where Interest and 


When 
Payable Dividends are Payable 





Central of Ga Ry—(Concluded) — 

Lecomotive and car trusts payable $33,000 s-a___.c 
Equipment trust series Pn 1,000 s-a (V 82, p 217) - 
Equip trust agen ag oa (V § ,p751)--- P 

do do $38,000 000 semi-annually 
Notes secured oy or Wadley Southern | 
Guaranteed, &c., Securities 
Ocean SS Co first mortgage gold guaranteed _.Ce.c* 
Augusta & Savannah stock (no bonded debt) 
Southwestern Railroad stock (no bonded debt) _.-- 
ay gry & Gulf stock 
First M gold $2,000,000 int rental s f red at 102% 
t fy Rae a M $4 ,000, 000 gu p & i end_Ce.c* &r 
tral New England— 
utchess County RR—First mtge gold guar__Me.c* 
Cc od E ant M$25,000,000g gu red105beg’21_Fxc* &r* 
Oh io—See Baltimore & Ohio 
ah ntario a) ES mortgage £200,000 
ae wast ref Mg gup &i end__Ce.c* &r 
gold guar POG i Us.c* &r 
dei anon’ lst M $10,000, gu (text) ._.G.c* &r* 
Bonds 250,000,000 francs guaranteed red par_._Us 
Central RR of Haiti—Ist x My S gold pay 105 at ma- 
turity or company’ G 
Central. of N J— : 
—— R of N J gen M $50, 000.000 gold____Ce.re 
do registered 
L & w B 5s of 1912 sk fd not guar (not drawn) FP.c* 
L & W B con M $20,000, serial g guar__PeP. * 
Am Dock & Imp Co Ist M guar redeem at 110_- 
N Y &L Br gen M g int gu jointly ($192. 600 5s) to 
Lehigh & Hud Riv gen old guar ointly ___Ce. c* 
Penn—Iist M $1,200.000 ext 1908__FP 
South ripe tad mtge gold 
Var—First M $150,000 g gu red____CP 
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To Jan 1912 


To July 1916 
To Mch 1 1917 
Mch 11 


Blair F. Co, we York 

a Bros, N pod York 
Oo 

Guaranty Trust Co, N Y 


cen. a — Co, N Y 
Savanna 

Savannah ona Macon 
Savannah, Ga 

Citizens’ Bk,Savannah,Ga 
Central Trust Co, N Y 


Fid I T & S D Co, Phila 
New York 


Bank of Montreal, Lond 
120 ot aie vy York 
oO oO 
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me AAT KK 


Rw 


May 1 1953 


June 1 1940 
Jan 11961 


1934 

Aug 1 1949 
Aug 1 1929 
Oct 1 1954 
Mch 1 1946 


June 11919 
Aug 11911 2% 
July 1 1987 
July 1 1987 
Nov 11912 
Junel 1915-’50 
July 1 1921 
Sept 1 1941 


9S 


350,000 
11,967,000 


£200,000 
99,724,000 
14,497,000 


£200000,000 


mk 


do do 
London, Paris, Belg, &c 


Co's office, 25 Broad St 

Office 143 Liberty St,NY 

Liberty Nat Bank, N Y 

Check from Treas. Office 

a Nat Bank, N Y 
Oo do 


do do 


do dc 
Irving Nat Ex Bk, N Y¥ 
Fidelity Trust Co, Phila 
Bankers Trust Co, N Y 
Colonial Trust Co, ’Pittsb 
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Dtvid .(%)— '96. 
ist incomes. 1% 
2d incomes. 0 2 5 #45 Below Below 
sdincomes.0 0 0 0 0 0 0 0 0 §5 _# 5 Below Below 


In Oct. 1907 the holders of $2,498,000 second preference and $1,350,000 
' third Br Dale, 5 income bonds had deposited their pease mC a committee 
(Jos. Dale, 52 William St., N. Y., Sec.). V.85, p. 529, 605, 653, 721 
792; V. 87, p. 1477; V. 88, p. 1436; V. SY, p. 592. a Postey’ of first incomes 
also deposited with a committee ( M etropolitan Tr. Co. of N. .Y, deposita 
Jos. S. Dale, Sec.). V. 87, p. 740, 1418. The Supreme Court of Georg a 
on Dec. 14 1910, having held the company liable for full interest on the 
3 classes of income bonds from earnings of 1906-07, the bal. of 1.271% 
on 2d pref. incomes not paid in Oct. 1907 and the 4 on the 3d pref. incomes 
were paid Feb. 6 1911; V. 92, p. 185; - 91, 1628. In Nov. 1909 suit 
was brought to recover full my" int. on the 3 classes of bonds from earns. 
of 1907-08 89, p. 1346. In May 1911 the company offered to pay the 
full int. on the first incomes for the fiscal year 1908 and 2.821% on the 
seconds, and for 1909 and 1910 2.312% each on the Ist incomes without 
regard to any further claims the income bondholders may ar These 
payments were madein June l1l9ll. V. 92, p. 1309, 1563, 1635; V. 93, p. 43. 


LATEST > tte er ba Liga eons $12,017,962; net, $3,671,986 
11 mos., July 1 to May 31.|1909-10__Gross, 11,191,181; net, 3,444,524 


REPORT .—For 1909-10 at length in V. 91, p. 516, 527. 
Year ending June 30— 1909-10. 1908-09. 1907-08. 
Operating revenues $12,052,756 $11,155,182 $11,383,013 
Operating expenses 8, 474, 910 7,862,036 #8,518.977 

$3,577,846 $3,293,146 


$2,866,867 
32,991 720,656 


Pf - "99. "00. "01. '02. ’03. '04. '05. '06. '07. ’08-"10. 
ee a 6hCU kl CT ee oe oe he Below 





Net operating revenues 
Operating income (after taxes) 
Other income 


864,036 
481,492 
"392,123 


$2, 
$2, 





Total income : ; $3,587,523 $2,873,615 
Interest on funded debt, &c 959 $1,977,844 j 5041 
Rentals and miscellaneous 556,414 »ta2 
Betterments (including reserve) 837,102 324,768 
Tax settlement (prior to July 1 1908) - 2 2 





Balance, surplus or deficit sur,$1,216 sur.$2,661 def.$5,426 


OFFICERS .—Pres., Charles H. Markham, Atlanta, Ga. Directors, 
July 1909, V. 87, De 1009; V. 89, p. 162.—(V. 92, ?p. 1635: V. 93, p. 44.) 


CENTRAL IN DIANA RY.—Muncie to Brazil, Ind., 127 miles, of which 
10 m. trackage. V.76, p. 653. Controlled by Clev. Cin. Chic. & St. Louis 
and Penn. RR. interests. Bonds, guaranteed by Clev. Cin. 4. & Lage ee 
are pare, to et eg per mile; outstanding, $1,500,000. ate 517, 
2279: V Pe | 1961. Stock auth., $120, 000. le AEX 1910, 
Foe. $1 605; oat. under oper. exp., $32, 810: charges, $76,822; bal., 

ef side. 92. Pres., Joseph Robinson. —(V. 78, p. 1906, 1961.) 

CENTRAL NEW ENGLAND RY.—Owns from Campbell Hall, crossing 
the Hudson River at Poughkeepsie by its own bridge, to Silvernails, 43 m. 
Poughkeepsie, N. Y., to Ho ‘<a 12 m.; Dutchess Jct., N. Y., to State 
line, 59 m. Poughkee apes. to Boston Corners, 35 m.: total owned, 
149 m;: and leases an ro nb Hartford & Conn. Western RR., Hartford 
to Rhinecliff, 110 m.; Tariffville, Conn., to Agawam Jct., Mass. << a oe 
Wicopee Jct., N. Y., ‘to Fishkill Landing, m. Ew a - Agawam Jct. to 
Springfield, Mass. .» o Mm,; total, 278 miles. V. 89, p. 918. 


ORGANIZATION —On June 30 1910 the N. Rf A H. & H. RR. one 
ov 471,000 pref. and $4,488,550 com. stock 404, 858; 

469; V. 90, p. 1238, 1296, 1489; V. 91, p. 153. 398 850. 

” ehOOk .—Common, $4,800,000; pref., 4%, $3,750,000; par, $100. 


BONDS.—tThe Ist guaranteed 5s of 1911 ($25,000,000 auth. issue) are a 
first lien on 137 miles of road and the Poughkeepsie Bridge. Of the bonds 
$11,967,000 were sold to retire outstanding bonds and notes, the remainder, 
except $350, 000 reserved for Dutchess Co. bonds, being set aside for not 
ex _ 75% of the cost of extensions, additions and improvements. 
V. 92, 1374, 1635. Dividend 3 incomes, 4% for fiscal year 1908-09, 
paid Oat. 1 1909; Oct. 1910, 5%. . 89, p. 592. 


EARNINGS.—11 mos., {110-11 .Gross, $2,956,886; net, $1,226,948 
July 1 to May 31. 1909-10. - Gross, ot 781 560: net, 1,194,269 
For 10 mos. ending Apr. 30 1911, net, $1,0 632, agst. $1, O86, 499 in 
1909-10; accrued taxes, Re 30,000; other income, rie 239: charges, $732, 315; 
bal., sur., $270,556. = e 1635. 


12 Mos. end. June ty Net. Other Inc. Charges. Balance. 
909-10 $3, witod *720 $1,184,613 $63,186 $832,918 $414,881 


.530, '213 854,013 56, _ 790,797 120,065 
OFFICERS.—C. S. Mellen of New Haven, Pres.; A.S. May, Treas., and 
Arthur E, Clark, Sec.—(V. 92, p. 59, 260, 1178, a7 1635.) 


CENTRAL ONTARIO RY.—See Canadian Northern Ontario Ry. 


CENTRAL PACIFIC RY.—(See Map of Southern Pacific.) 
Lines Owned— 
San Francisco, Cal., 
Ogden, 
Lathrop, Cal., to Goshen, Cal- 
Roseville Junction, Cal., to Ore- 
gon State line 
Umbria to Cecil 


ORGANIZATION .—Incorporated in Utah in July 1899 as successor of 
the railroad under the plan of readjustment in V. 68, p. 378. 
STOCK .—(1) Common Stock, $67,275,500, all held by Southern Pac. Co. 
(2) Preferred stock, 4% cumulative, authorized issue $20,000,000, to be 
delivered to Southern Pac. Co. in consideration of issue of equal amount of 
Southern Pac. Co. 4% coll. trust gold bonds; of which delivered on com- 
peoeon of readjustment $12,600,000: issued for improvements, $4,400,000; 
eserved to be delivered for improvements and r~~ Agee at not over 
$200, 000 yearly, $3,000,000; outstanding, $17,000,00 


Branches to San Jose, &c 
Leased, &¢C.— 
Weed to Klamath Falls (leased) 
Into Ogden, &c. (trackage) __. 


86 
14 





DIVIDENDS.—On pref., 4% yearly to 1910, inclusive. On common, in 
1906-07, 6%; in 1907-08, 6%: in 1908-09, 6%; in 1909-10, hy 


BONDS.—First wyeens mige. es 4s, $100,000,000. . 69, Ro 808, 
and V. 70, p. 739; V. 78, p. 228; V. 87, p. 225, 285, 479; V. 88, . 52 
Thirty-year gold 3 gs, $25,000, b00, secured by a second lien u F all the 
properties covered by the Ist ref. mtge. and also by deposit with the trus- 
tees, as acquired, of all securities and moneys held in any sinking fund of the 
Central Pacific Ry., consisting July 1 1910 of $8,446,470 in securities and 
$85 sur and by a trust deed upon all ow lands covered by the mtge. dated 
Oct. 11870. See Mortgage Abstract, V. 69, p. 858; also see p. 851. From 
the proceeds of these sinking funds and land sales cancellation of bonds are 
made from time to time; in Feb. 1900 $2,505,000 3 %s were canceled and 
to April 1911 $7,998, 000 additional had been canceled, reducing those out- 
ny | to $14, 497, 000. V. 70, p. 739, 1194. 
he 4% guar. bonds on the Lucin cut-off are redeemable at 107 +4 on 
La A, day since Oct. 1909. V.79, p. 1641. Guaranty, V. 80 
"he Feb. 1911 the sale was arranged in France of 250, ,000 francs 4% 
35-year coll. trust bonds, guaranteed by the Southern Pacific Co (the latter 
pledging as security for the guaranty part of its interest in affillated com- 
panies, notably the Southern Pacific RR.), the proceeds to be used for 
double-tracking and other improvements. Vv. 92, p. 593, 794. 


LAND GRANT .—Total land grant was about 12,000,000 acres, of which 
about 7,486,478 acres unsold June 30 1910. Sales in 1909-10, 58,802 acres. 
Land contracts, July 1 1910— reg , $234,782: aver. price per acre, $5 69. 

For 5 mos. ending Nov. 30 1910, gross, $16,120,111; net, $7,385,641; 
fixed and other charges, $3,030,419; bal., sur., $4,355,222. V. 92, p. 260. 


REPORT .—Year ending June 30 1910, gross, $35,020,435; net, $15,213,- 
436: other income, $868,140; int., taxes, sink. funds, &c., $7, ,539; div. 
on pref. stock (4%), $556,000; div. on com. stock (6%), $4,036,530; bal., 
sur., $4,118,507, of which payable to Sou. Pac. Co. une terms of lease, 
$1,804,825, leaving $2,313,782.—(V. 88. p. 260, 593; . 92, p. 794.) 


CENTRAL ate Y OF HAITI.—lIncorporated under the laws of the State of 
New York Mch. 191909. Stock auth., $1,450,000, as increased Aug. 1910; 
outstanding, $1, 400. 000 (shares $100 each). Took over the following cor- 
porations bY purchase of all their assets: (1) The Plaine du Cul de Sac RR. 
Co. of Haiti, a 61-mile road, incl. 16 miles building; (2) the Port-au-Prince 
Wharf Co., all the stock and bonds of the former and the bonds of the latter 
having been pledged to secure the bond issue (limited to $800,000) 

The above-mentioned collateral securities carry with them a guaranty on 
the part of the Government of the Republic of Haiti for the payment of an 
annual subsidy of $41,280, U.S. gold coin, for which guaranty 20% of the 
Government's revenues from the duties on cocoa and logwood are pledged, 

‘ ao total revenues exceed by about 10 times the amount of this guaranty. 
. 89, p. 162. N. Y. office, 25 Broad St.—(V. 91, p. 276.) 


CENTRAL RR. OF NEW JERSEY.—(See Map Reading System .)—Oper- 
ates from Jersey City, opposite New York City, westerly to Wilkes-Barre 
and Scranton, Pa., and the neighboring anthracite coal fields; also southerly 
to the seashore resorts of New J ersey and to the Delaware River. 


Lines Owned in Fee— 

Jersey City to Phillipsburg 

Sundry branches 
Entire Stock Owned— 

New York & Long Branch RR., 
Perth Amboy to Bay Head__. 38 

New Jersey Southern RR., Long 
Branch to Atsion, &c 

Other lines (no debt) 14 
Leased (Mostly for 999 Years)— Other trackage 

Dover & Rockaway RR 

Ogden Mine RR 10} Total pascetes July 1910 
There are 263 miles of 2d, 41 miles of 3d and 30 miles of 4 tracks. 


HISTORY .—Reorganized in 1887 without foreclosure—see plan V. 44, p. 
714, 716. Concerning coal properties, see Lehigh & Wilkes-Barre in “Su 
plement” Jan. 1903 (p. 159), and Leh. Coal & Nav. in ‘*Miscellaneous.”’ 
1901 Reading Co. acquired $14,504,000 stock. V. 72, p. 86, 136, 241, 391, 

721. In fiscal year 1909-10 sold $1, 560,000 Lehigh Valley stock. 
DIVS.— } 91. '92 to '94. 95. '96. 97. '98. '99. b nd } on 1902 to Aug’11 
Per cent./ 6% 7yearly 5% 5 4%4 4 syetty (2-F) 
Also special dividends of 2% each on Dec. 15 1969. , ae 25 and Dec. 
1910 and June 26 1911, from proseams of os divs. each on Louen 3 
Wilkes-Barre Coal Co. stock owned. . 89, p. 1410; V. 90, p. 1612 


BONDS.—For general morigage abstract, see V. 45, p. 402. 

The $20,000,000 Lehigh & Wilkes-Barre consol. serial 4s are guar. prin. 
and int., and mature $2,500,000 every 5 years beginning June 1 1915; 
$16,996, 000 me been sold, $2,691 000 are reserved to retire the 5s due 
Nov. 1 1912. . 90, Dp. 1296, 976. 


Equipment Mortgage 4s; 
($1, 000 each). 


* See this company. 
Nesquehoning Valley * 
4|Lehigh & Susquehanna, R hacpent 
burg to Union Jct., 
Wilkes-Barre & Seoanhen ° 
Other lines 
Trackage— 
Union Coal RR 


10 
Allentown Term. (oper.jcintly) _- on 





669 


Interest at Liberty National Bank, N. Y. City. 


Interest. Outstandina. Instal. of Prin. due Y'ly. 
4% Var. $250,000 Last—May 1 1912. 
4% A&O 700,000 $350,000 to Apr. 1 1913 


EARNINGS.—For 11 ny ending May 31: 
Eleven Months. Gro Net 

1910-11 $26, 705, 373 $11, 453. 179 $5. 742,652 $5, 710, BOT 

1909-10 25,724,464 11,677,135 5,555,706 6,121,429 


ANNUAL REPORT.—The report for 1909-10 was in V. 91, 
Earnings from— 1909-10. 1908-09. 
Merchandise $19. 031 985 $8,422,59 
Coal 8,045.¢ )97 8,166.369 
Passengers et ,623 4,253,920 


, e 
_ 1,250,806 1,434,639 
Total operating revenue ian Se bal $22,068,278 $23,184,414 


harges. Bal., 
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RAILWAY STOCKS AND BONDS. 
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RAILROAD COMPANIES Miles 


: Lt Date 
. (For abbreviations, &c., see notes on first page.) Road 


Bonds 


Amount 
Outstanding 


When 
Payable 


Last Dividend 
and Maturity 


Places Where Interest and 
Dividends are Payable 


x8 
& 





Central Vermont—Stock $3,000,000 
First M $12,000,000 gold traffic guar 
Car trusts $15, 000 or $16,000 due quarterly 
Locomotive trusts $20, 000 due yearly (V 83 p 751)- 
Car trusts $13,000 or $14, 000 due scent OS HAY -~< 
Montreal & Province Line Ry lst M gu ar Bivéast 
C V Trans IstM g gu p&i $12, 0000r$13, 000d 
Charleston & Savannah—Sce Atlantic Coast Line R 
harleston Terminal—First M 000 gold _S.c* &r a iecal 
harleston Un Sta—1st M$400, 000 g gu(text) _ Eqc* &r sali 
Charleston & West Car—IistM 2($8,000 p m)_Ce.c*&r| 340 
Income mtge gold non-cum ($7,000 per mile) - 39. c* sii 
Augusta Terminal Ry lst M gold guar p &iend__Ce 
Charlotte Monroe & Columbia—First M $70,000 gold. 
Charlotte Columbia & Augusta—See Southern Ry 
hartiers—See Pittsb Gineinnatl Chicago & St Louis 
Chat & Lake Placid—Sar & Lake Placid Ist M ¢_Ce.c* 
Chattahoochee Valley—C V RR first mortgage 
Consolidated mortgage $110,000 
Chattanooga Stat—lIst M $1, 000, 000 eI gu(text) Ta.c&r 
Cherryvale Oklahoma & Texas Ry—(S ee V 91 p 870) 
he Beach—First mtge see V 81 p 974_-_N.c* 
Chesa e & Ohio—Stock ($100,000,000 enthorined) 
Terminal lst M 1922 ae ttike, $m m to ital g-. x 
First consol mtge for $30,000, OO G00 ne 
Rich & All Div Ist & 2d Ms ($1,000,000 2ds) -Ce. c: 
Craig Valley Branch first mortgage soo « .Ce.c* 
Warm Springs Branch first mortgage gold-_-_-_ -Ce. c* 
General mortgage (for $70,000,000 &c) gold___Ce. c* 
Paint Creek Branch Ist M $750, 000 gold e. 
Kineon Coal mtge assumed redeem anes Oct 1008. 
Greenbrier Ry Ist M $3,000,000 g assumed_-_-_Ta.c* 
Coal River Ist M gold ‘assumed Ce.c* 
Big Sandy Ry first mtge $5,000,000 gold___-Ce.c* 
Potts Cr Br Ist M $1,000, 000 auth (V $3 »p 693) Ce. 3 
Raleigh & Southw ist M $1,500,000 ¢g assumed - 
Genfd &imp M $30,000,000 red 107 %.Usm.xc* &r* 
Convert g bonds $37,200,000 red text yee. xc* &r* 
New mtge $125,000, 000 to be authorize 
Notes gold secured by dep of bonds, SO5. 000,000_F 


All | 
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1908-09. 1907-08. 
9,507,761 $9,917,848 
Other income 1,427,453 1,635,229 


Total net income : ; $10,935,214 $11,553,077 
Interest on debt $2,746,083 $2,834,434 $3. 021,183 
Rentals paid 9.495, 020 #£2,342,696 
Taxes 1 re Ate de ,065, Ae 


Mee OD 
4,609,192 


Net earnings 











Balance, surplu $1, B11 483 $343, 044 $628, 529 
—(V. 90, p. 976, 1296, 1612, 1675; V. 91, p. 93, 790, 864, 1710.) 


CENTRAL RR. OF SENNSYLVANIA. non Bellefonte (Penn. RR.) 
to Mill Hall, Pa. & H. RR.), 27.3 miles; branch, 
3.4 miles. wad, 4 abittiics RY 30 1910, svi, 796. For year ‘1909-10, 
oss, $99,294; net, $36,775; other income, $343; charges, $26,801; surplus, 
10, 317. Stk. $600, 000; par $50. Pres., . Gephart.—(V. 88 ip. —s 


CENTRAL ee OF SOUTH ae op ie Rage from Lanes, S. C., 
Sumter, S. miles; spurs, &c., 1.61.m.; total, 41.81 m. Leased = 
oo speed Coast as RR: rental, $31 ,000 yearly and taxes. Stock, $170,- 
000; par, $50. In 1909-10, rental, $31, 000; general pe $255: int., 
$18, 000: divs. (7.8%), $13, 260; balance, deficit, $515.—(V. 64, p. 887.) 


CENTRAL RY. OF SOUTH CAROLINA.—(V. 82, p. ‘oa7 -) 


CENTRAL VERMONT RY.—Operates from Rouse’s Point, at north end 
ef Lake Champlain, to New London, Conn., with branches, 536 miles in all, 
of which 150 miles leased, viz.: New London & N a? (see a co.), 121 
miles; Montville Branch, 3: West River RR., 36m. V. 68, 1076. 

SECURITIES, &c.—The Grand Trunk Ry. holds $2,185, 100 of the $3,- 
G00,000 stock, and under a traffic contract will make good. any deficiency 
in earnings to meet interest on the new firsts up to 30% of ae Trunk 

oss receipts from traffic interchanged. Form of guaranty, V. 85, p. 283. 

entral Vermont Transportation guaranteed 5% bonds, V. 88, p. 1252. 


EARNINGS.—11 mos., 19a ta Gross, $3,626,827; net, $831,203 
July 1 to May 31. 1909-10 Gross, 3,470,425; net, 848,503 
— a year ane June mo 1910, V. 91, p. 1324. 
Gro Other Inc. Charges. Impts., &c. Bal.,Sur. 
1909-10..$4. O88, “411 $872, 355 $42,789 $827,739 $62, 631 $24, 774 
1908—-09_. 3,795,332 822,505 32,108 821,221 30.275 3,117 


OFFICERS .—Pres., Charles M. Hays; Clerk and Treas., W.H. Chaffee, 
St. Albans, Vt.—(V. 89, p. 1223; V. 91, p. 1253, 1824.) 


CHARLESTON TERMINAL CO.—ROAD.—Owns terminal road in 
Charleston, S. C., 5.02 miles; track laid with 60-Ib. steel. 

Company also owns 14 wharves, 30 warehouses, about 30 acres of land, 
4 cotton compresses, &C., on the city’s water front, these being connected 
by its own road with the other railroads entering the city. V.77, p. 298, 
148. Stock, $200,000, owned jointly by Atlantic Coast Line RR. and 
Southern Ry., which agree to make good any deficiency in interest on oonds. 


EARNINGS.—Gross, year ending vane 30 L909. $181,282: net income 
$91,618; int. and taxes, $47,421: bal., .. $44,197.—(V. 77, p. 146.) 


CHARLESTON UNION STATION CO. —Owns passenger station at 
Charleston, S. C., used by Atlantic Coast Line and Southern Ry., which each 
owns one-half the stock and guarantees the bonds, p. &1., by endorsement. 
Rental covers interest on bonds and 4% on stock. 84, p. 50. 


CHARLESTON & WESTERN PAROLINA RY. —Port Royal, S. C., via 
Augusta, Ga., to ¥ deg ; 5 m.:; branches to Anderson and 
Greenville, S. ps & 94 m.; leased, 2 AY ef 340 m. Entire stock and por- 
tion of incomes owned by Atl. Coast Line Co. V. 66, p , 335. Div. on 
incomes, 2% 1903-04, 3% 1904-05, 5% 1905-06; none ance to Oct. 1910. 


STOCK .—$1,200,000; par, $100. See Augusta Term. Ry. V. 66, p. 383. 


EARNINGS.—11 mos. 4 930-1} Gross, $1,798,120; net, $570,937 
July 1 to May 31. (1909-10 Gross, 1,464, 718; net, 420,58 


REPORT .—For year ending June 30 1910, gross, $1,570,432; net, after 
taxes, $398,202; other income, $32,935; interest on bonds, $172, 000; rentals 
and other charges, $21,923; bal., sur., $237,214. Pres., J. B. Cleveland, 
Spartanburg, S. C.; Sec., R. D. Cronly, Petersburg, Va.—(V. 73, p. .. ) 


CHARLOTTE MONROE A CORUM BIA RR.—Owns McBee, S. C., 
Jefferson, 18 miles. 909 Ohio parties secured control. Stock: 
$48,000; par, $100. ny bh. June 30 1910, gross, $15,908; net, $7, 808: 
int. and taxes, $4,281; bal., sur., $3,527. Pres., Loran A, Kerr: Sec. and 
Treas., W. S. Blakeney. Office, McBee, S. Sat, 89, D. 1346.) 


CHATEAUGAY & LAKE RL-ACID RY.—(See Map Del. & Hudson.)— 
Operates from Plattsburg, N. Y., to Lake Placid, 80 miles, of which Platts- 
burg to Dannemora, 16 m., is leased at nominal rental from State of N. Y. 

cary > a i 000, of which $3,000,000 is 4% pref., the latter all owned 
by D. V. 84, p. 50. Leased to the Delaware & Hudson until Dec. 31 
2403, 4. WAL. over expenses of operation, interest, taxes, maintenance, 
damages, dividend on pref. stock, &c., to go to the lessor. The lease is 
subject to revision at 5-year intervals. There are ae $24,000 Sacanac & 
Lake Placid 2d 5s due Nov. 1 1913.—(V. 81, p. 613; V. 84, p. 50, 930.) 


CHATTAHOOCHEE & GULF RR.—Columbia, Ala., to Floralia, 92 m. 


LEASE .—Leased in 1900 in perpomity to Cent. of Georgia Ry. tor o% on 
$436,400 stock and $325,000 bonds, of which 1% to be used as a “eking 
fund for retirement of bonds, upon completion of which ee will be 5% 
stock, payable J-J. See Cent. of Ga. Ry.—(V. 81, p. 1722; V. 87, p. 1663. ) 


CHATTAHOOCHEE VALLEY RY.—Standing Rock, Ga., via W. Point, 
to Jester, Ala., 5m. Stock auth., $1,000,000; issued, "$110, 000; par, 
$100. Bonds, en table above. For year 1909-10, gross, $97,749; net, 
after taxes, $35, O82; interest on bonds, $12,271. 


CHATTANOOGA SOUTHERN RR.—See Tennessee Alabama & Ga. RR. 
CHATTANOOGA STATION CO.—Owns union passenger station opened 
Dec. 1 1909 and approaches at Chattanooga, Tenn., used by the Southern 


Ry., Central of Georgia, Alabama Great Southern and Cin. N. O. & Texas 
Pacific, which each owns one-fourth of the stock and guarantees the bonds 





and 4% on stock 


CHESAPEAKE & OHIO RY .—(See Map.)—Operates from Newport 
News, Va., and Wash., D.C., to Cin., O., and Louisv., Ky., with branches. 
Lines owned in Jee— “Miles” Controlled by stock— Miles. 
Ft.Monroe, Va.,toCovington,Ky. 663/ Bridge—Covington-Cincinnati - 2 
Richmond via Lynchburg, to Virginia Air Line 
Clifton Forge, Va 230 Lines leased— 
Branches in Va. and W. Va_._. 532)|Sundry branches leased 
Denton, Ky., to Lexington_- 103 | Trackage to Louisville 
Big Sandy Jct. to Elkhorn City, Trackage to Washington, D. C. 
Other trackage 


Totai system June 30 1910__1,939 


Also controls Hocking Valley, 350 m.; Ches. & Ohio Ry. of Ind., 284 m., 
and Kanawha & Mich. (jointly with Lake Shore), 176 m.; also owns one- 
sixth interest in the Richmond-Washington Co. In Dec. ‘1910 purchased 
the Kanawha Bridge & Terminal Co. V.%1l, p. 1629. 


HISTORY, &c.—In 1888 reorganizeu witaout foreclosure. 
holders voted Oct. 19 1909 to purchase the Coal rant Raleigh & South- 
western and Virginia Air Line railways. V. 89, 720. In Jan. 1909 a 
syndicate headed by Edwin Hawley acquired ‘about $24,000,000 stock, 
ee them virtual control. V. 88, p. 294. Owns $7, 501 ,800 of the 
$11,000,000 Hocking Valle om Sannentes stock, including $6,347, 800 acquired 
in Mch. 1910; also $4,027,100 of the $9,000, 000 magere & Michigan stock, 
ee Lake Shore purchasing the same amount. 90, p. 771, 849, 977: 

91, p. 802, 1095; V. 92, p. 1700. In June 1916 the Chic. Cin. & Lou. 
(084 1m , incl. 18 miles trackage) was acquired at foreclosure, the Ches. & 
Ohio RR. of Indiana being incorp. in July 1910 to take over the road; its en- 
tire $5,000,000 stock and $5,279 bonds are owned and held in treasury 
of Ches. & Ohio Ry. The earnings of the Indiana co. are included with 
C. & O. since July 11910. V.90, p. 1675; V. 91, p. 93, 214, 802. 


STOCK .—Authorized stock was increased to $100,000,000 April 28 Aare. 
of which $37,200,000 was reserved for conversion of 44s. See BOND 


DIVIDENDS .—1899 to 1908, both incl., 1% yearly; im 1909,3%;: 
Mch., 4%, 1911, Mch., 1%%; June, 1%%.: 


BONDS.—Apbstract of consol. mtge. of 1939 In V. 49, 147; V. 86, PD. 
1588; V. 92, p. 260; of Richmond & Allegheny mtges., in By. 51, p. 144. 

The general mortgage of 1892 (Central Trust Co. and H. . Wickham, 
trustees) is for $70,000,000, but additional amounts at $25,000 per mile may 
be issued for double-tracking. See full abstract of mortgage in V. 54, p. 
644. In July 1910 $31,131,000 was reserved to retire underlying bonds. 

General funding and improvement mortgage, see V. 87, p. 1663; V 
88, p. 99, 157, 1312. 

The stockholders voted April 28 1910 to authorize an issue of $37,200,000 
20-year 4%% convertible gold bonds, of which $31,390,000 has been sold, 
to provide for purchase of majority stock of Hocking Valley Ry., halt- 
interest in majority stock of the Kanawha & Michigan, equipment, im} prove- 
ments, working capital, &c. The bonds are redeemable after 1915 at 102 M4. 
and convertible at ar, at the option of the holder, into stock between 
May 11911 and Feb. 1 1920. The new mortgage ‘authorized April 29 
1911 will, as to lines owned in 1910, secure equally the convertible 44s. 
V. 90, p. 771, 848; V.91, p. 870, 945, 1159, 1574. 

The shareholders on April 29 1911 authorized a new mortgage to se- 
Gure an issue of not exceeding $125,000,000 20-year gold bonds, bearing 
interest at rates not to exceed 5%. The new bonds will provide for exten- 
sions and improvements and the retirement of certain equipment and other 
obligations, including the $11,000,000 ‘‘general funding and improvement” 
bonds and for other corporate purposes. It will be a first lien on certain 
securities now in the treasury, including all of the bonds and stock of the 
Ches. & Ohio Ry. of Indiana, owning 261.7 miles of road; a general lien 
(subject to prior liens and upon a parity with the convertible bonds on the 
lines owned April 28 1910) upon the property now owned and become a lien 
upon any property acquired by the use of the new bonds. V. 92, p. 880. 

The 3-year 44% notes ($25,000,000 auth. issue) are to be secured by 
above new bonds taken at 87 %; in Apr. 1911 a block of the notes was sold, 
secured by $18,300,000 of the bonds. V. 92, p. 

Louisville & a ee Fah sg .—See separate statement for that co. 

Of the Greenbrier Ry. 4s of 1900, guaranteed prin. and int., and assumed 
in 1903-04, $1,000,000 are reserved for oxtenont and improvements. See 
guaranty, V. 72, p. 626; see also V. 71, p. 554, 602; V. 79, p. 915. Of the 
Big Sandy 4s of ett remaining $229, 000 is reserved for extensions. V.79, 
p. 917; V. 82, nbs on V.87, p. 225, 414, 1418. Guaranty, V. 81, p. 668. 

Of the $3,000,000 Coal River 4s of 1905, $550,000 is xooeeyed ‘ao exten- 
sions and improvements. V. 80, p. 2219; V. 83, p. 693; V + or p. 720. 

Paint Creek Br. 4s $211, 000 reserved for extensions. 81, p. 974, 910. 

Raleigh & Southwestern 4s, V. 84, p. 1114; V. 89, p. 7 20. 


Car Trust 4% Gold (Denomination $1,000 each). 


Outstanding. Mature in Installments. 
15 1912 Last installment. 


jointly and severe mle dey) & 1., —— Rental covers bond interest 





The stock- 


1910, 


Series. Date. 
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Aug. 
Sept. 
Aug. 
Dec 
Dec 
Oct. 


1-April 1915 
Oct. 


1-April 1916 
Dec 


Feb. 912-Aug. 1916 
Oct. 15’11-Oct. 1916 
. 1912-Jan. 1917 

sane’? 1907 -. 1912- Feb. 1917 
“mM. R. - 0 May 1 1915. 
Merc.Tr ‘Co. 10. $2,170,000 as collateral To Nov. 18 1911. 

None of the C.&O. eq. corp. notes (5%) were outstanding in Dec. 1910 

Interest paid semi- “annuially as indicated by maturity date: ‘‘A’’ and “‘B’”’ 
at Girard Trust Co., Phila.;: “‘C,”’ “‘E’’ and **F’’ at office of Blair & C . 
N. ¥.2 .. MEG” and “HH” at Fidelity Trust Co., Phila.; “I,” “Jd.” “Lh” 
and ssM’ at Blair & Co.; *K” at Guaranty Trust Co. 
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RAILWAY STOCKS AND BONDS. 
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=— —— 
RAILROAD COMPANIES Miles | Date Par Amount Rate When Last Dividend |Places Where Interest and 
[For abbreviations, &c. see notes on irst page) Road |Bonds| Vatue |Outstanding Payable | and Maturity Dividends are Payable 
Chess peake & & Ohio~~« (Concluded) 
Elevator Co pas Hr © fold prin & int guar_.Ce.c*| -..| 1888 $1,000} $820,0 4¢ iA & O|Oct 1 1938 J P Morgan & Co, N Y 
Second m income rrr: neneoe o*| ..-| 1888 1,000 450,500; 4 Oct 1 |Oct 1 1988 do do 
Louis & Je Bag Tet M $5,000,000 gu i end_.c* --~-| 1895 1,000} a4,500, 4g iM & S/Mch 1 1945 do do 
Norfolk Term & Trans ist M (V 67°F i B99) Ae p & i ...| 1898 1,000 500,000 5 F & AjFeb 1 1948 do do 
Western Pocahontas Corp Ist M (V 84 sgest cel Sue 1,000 750,000 4% iF & AjAug 1 1945 do do 
do do do Extension No Ries ---| 1906 1,000 114,000 4% iF & AjAug 1 1945 do do 
do do do Extension No2.-| --.-| 1906 1,000 51,000 4% |A & O/Oct 1 1946 do do 
Richmond-Washington | Co (one-sixth interest) _-~- 1903 |1,000 &c}| 9,500,000 4¢ J & DiJunel 1943 New York Trust Co, N Y 
Ches A+ 0 D Ry of ind—l1st M$ ,000 auth red parMe 363! 1910 1,000; 5,279,000 5 J & dJiJuly 1 1930 New York 
ulpment ast M Series A assumed_...BB ---| 1902 1,000 200,000 5 i. cee.  ° resbalbbaekébocsenehood 
one. C & eo ce AB) ..-/| 1903 1,000 150,000 Pe RS DS ae a ah PERE TS | 
Ch C & L miscellaneous 2 eae He ist M motes iat alls walla senl Snbh leasapeee EE RB Ff BR SS ee 
«  chesapent Western—C & W RR list M geld_._-.-- AN 27; 1896 | 500 &c ,000 5¢ iF & AlAug 1 1945 New York Trust Co, N Y 
e Western Ry mateo $760, _E 41} 1901 1,000; 1,419,000 4¢ iA & O|Oct 1 1951 See text 
d erficid & incaster— ist 000 go d_ Rc 36] 1905 1,000 ,000 5¢ iF & AjlAug 1 1955 Knickerbocker Tr Co,N Y 
hestnut yy he —Stock rental P & R Ry...-.-.----- G@ sect 50 95,650 6 Q—M jJune51911, 435 Treasurer’s office, Phila 
Preferred &A ton gee BS onanen ANY nip AR. A PN deul euke 100} 19,542,800\See text.|\F & AjFeb 15 ’'10, 2%|Checks mailed 
% non-cumulative.._.......-.-- cee] cone 100) 19,544,000|See text..J & JiJan 16 1911,2% do . 
ed ne De dev jgere and prior lien stock. - a Ea 100 879,300/See text.\J & JiJan 16°11, 2% do 
C ic & Alton R ery ref c (see text) IC.xc*&r*| 889) 1899 |1,000 &c) 45,350,000 3¢ |A & OQ/Oct 1 1949 First National Bank,N Y 
First lien (old Ry) M subject to call at par__F. cé&r| 943) 1900 |1,000 &c} 22,000, 3% eJT & IJIiJuly 1 1950 o 0 
Debentures 000 ty subject, $0 to call__..Ce ones T ft ondien 1,399,000 5 J & DiJunel 1922 60 Wall Street, New York 
Impt and uipt M $18,000 107 %& aft 1915 All} 1910 1,000} As collat. 5 ee RR CS. a « 
ecured gold notes convert red text_...-_...-...- ---| 1910 |....-... 2,500,000 5 M & S/Mch 151913 (60 Wall St, N Y 
& A Eq Assn ctfs Ser A B & Og gu $160, 000 s-a Me ---| 1905 1,000} 1,272,C D0} 4 & 5 g | Various |To Nov 191 Mercantile Trust 4 NY 
do do Ser De due $113, 000 s-a_.Me .--| 1906 1,000} 1,130, D0 4¢ + & DjDeo '11-J’ne’l do 
do Trust $82 er E sae Ba.- 2-20 Me| ---} 1908 1,000} 1,230,000 4% ¢)\M & N|Nov'11-Nov'l8 do do 
do Trust er F $13,000 due s-a__._._-_-.-- ---| 1909 1,000 200 4% iF & AITo Feb 191 do do 
aie os Ser G gu ‘red 101 due $72. 000 an.PeP.c*; -...| 1910 1,000 722.000 5¢ |A_ &_O/ToOct11920 {Penn Co for ins, Re, Phila 
Clty St tats & C preferred stock guar._.-| 162] ..--. 100} 1,750,00C 6 —F |Aug 1 1911 Checks malted 
Jollet. & Ch TX stock papeee a gees sy C&A eee 100; 1,500,C 7 —J jJuly 3 1911 do do 
Louisiana & Missouri guaranteed ed stock. BOLL seas 100 329,000 7 F & AjAug 11911 do do 
Chicago Burlingt on & ‘Oot teatel oe as naeeh epialisin saath de tei ee See 100/110,839,100\/8 in 1910} Q—J July 11911 2%IN Y, Boston & Chi 
Gen mt $300,000 lawful money__--Ce.c*&r*| 8,599} 1908 |1.000 &c| 59,239,000 4+ M & S/Mch 1 1958 Bank of Commerce, N 
- Illinois Si as mortge age $85,000,000 currency)|)1,648//1899 | 1,000&c/ 49, ,000 3% WJ & JiJuly 11949 do do 
(V. 83, p. 625; V. 69, redeem at 105..N 1899 |1,000 &c] 34,165.000| 4 |J & Ji\July 11949 do do 
king fund Iowa Div 5s eo trust) drawn at ids 891)/1879 1,000} b2,275, 5 A & Oj|Oct 11919 do do 
- a Guaranteed jointly and severally with Cleveland |Cincin|nati C hicago &\St Louis. 


























FINANCES.—In Aug. 1910 filed oqreements to secure $4,800,000 C. & O. 
Equip. Corp. l-year 5% notes eo July 11910. V.9Q91, p. 396. In June 
1910 oy on rate was increased from 4% to5%. In Apri 1911 arranged 
to sell $16,000,000 3-year 4%% notes. As to notes and new $125,000 
bond issue of 1911, see BONDS above. 


EARNINGS.—For 11 ——— ending per 31: 


Eleven Months— et. 

a 8 $29,888,864 $9, 940. 965 $7,003,428 $2, 937, 537 

190 10 28,721,609 11,470,304 5,700,681 5,769,623 
Includes C. & O. Ry. of Indiana, 284 miles, in 1910-11 


ANNUAL REPORT .—Fiscal year ends June 30. Annual meeting is held 


Charges (Net). Bal.,Sur. 




















at Richmond on the Tuesday preceding the last Tuesday in October. Re- 
port for 1909-10 was given at length in V. 91, p. 786, 802; editorial, p. 763. 
Year ending June 30— 1909-10. 1908-09. 1907-08. 
CG oo cic ccdeondcovsdawoe l, 1,897 l, 
Passenger earnings._...........-.-. $5,002,205 $4,482,004 $5,120,529 
id ee 24,901,2 20,885,511 19,571,609 
Express, mail and miscellaneous- ---- 1,333,764 1,263,201 1,151,134 
1. § Sessa pne pe 5 aaepenee $31,237,169 $26,630,717 $25,843,272 
Operating expenses................ 18,936,699 16,366,837 17,186,747 
I Os i a ated ta $12,300,470 $10,263,879 $8,656,525 
a 1,161,365 708,863 762,832 
ee ec ccoeoateee $13,461,835 $10,972,743 $9,419,357 
Interest on bonds, rentals, &c__.._-- $6,297,605 83.416 $6,868,510 
, RRR E NS oo Ee gad aa 873,744 801,600 791,060 
Cle, oe neaeame -. einen 449 634,327 
aii nt se cassia tints a ews ehandl (4 %4)2,668,617 (2)1,255, (814 (1)627,907 
ee, ee a edkeaamee $3,621,869 $1,519,464 $497,553 
OFFICERS .—Pres., George W. Stevens, Richmond, Va.; ist V.-P., 
Decatur Axtell; V.-Ps., C. E. Doyle, H. T. Wickham and F. M. Whitaker; 


Sec.-Treas., James Steuart Mac ie: Comptroller, L. 

Directors—Frank Trumbull, Chairman: "oe H 
derlip, T. P. Shonts, H. E. ‘Huntington, F A Bg Decatur Axtell, 
George W. Stevens and James H. Dooley N. e, 71 B’way .—(V.91, 
p. 1574, 1629, 1765; V. 92, p. 117, 260, 7304. 595; B80. “i178. 1249, 1700.) 


CHESAPEAKE & OHIO RY. OF INDIANA.—Owns Cincinnati, Ohio, to 
Indiana-Illinois State line, 261.66 miles; leases Hammond Belt Ry., 3.04 m.; 
trackage rights, 19.97 m.; total operated, 284.67 miles. Incorp. in Indiana 
July 2 1910 as oypraer to Chicago ri & Louisv. RR., sold in foreclosure 
June 23 1910. . 91, p. 93, or i. a: P- 1675, 1424, 1362. Stock auth., 

5, ,000, Me bonds, $30, ated July 1 1910 (present issue 

5,279,000), all owned by Ghee’ " ¥ ‘Ohio, and deposited under its new 

wportenge authorized April 29 1911. Earnings included in Ches. & Ohio. 
. 91, p. 802; V. 93, p. 104. 


” CHESAPEAKE haf Hy BY 
r 


F. Sullivan. 
awley, Frank A. Van- 


-—Owns North River Gap, Va., to 
Bridgewater, 14 m.; leases years from May 1 1902 Chesapeake & 
Western RR., Bridgewater to Elkton, 27 m.; total, 41 m. Projected to tide- 
water on Chesapeake Bay, and westerly into West Virginia coal fields, of 
which 14 m., from Bridgewater to North River Gap, is mre. In 1208 
all the stock and bonds were ac uired by W. E. D. Stokes. p- 10 

Stock apemiont. $50,000, ; outstanding, $1,419,600; o whic h's608,- 
400 is p hes. & West. RR. has $5 common and $31,3 
stock ee C. W. Ry. mtge. of 1901, V. 73, p. 899, i3bO. oa 
caine June 30 1910 (41 miles), gross, $77, 131; net, $21, 151; other income 
$34,000; int. on bonds, $56, 794 (not paid); taxes, rentals, &c., $42,314: 
bal., phy $43,957. Pres., W. D. Stokes, The Ansonia, Y.; Sec. and 
Treas., W.H. Hall —(V. 78, Dp. 2383: V. 86, p. 980, 1041, 1984} 


CHESTERFIELD & LANCASTER RR.—Owns Cheraw, S. C., to Page- 
land, 38 miles, an extension of 18 m. from Ruby towards Lancaster being 
completed July 1 Bonds (limited to $750,000) are issuable at $5,000 
per mile. V.81, p. 1790. There were June 30 1908 $67,000 debenture - 
outstanding. Stocks, $500,000, a majority being acquired in June 1909 b y 
the Seaboard Air Line Ry.; par, $25. For year ending June 30 1910, gross, 
$70,984: net, $33,866; int., taxes, &c., $22,292; bal., sur., $11,574. Pres., 
C. H. Hix; Treas., R. L. ‘Nutt.—(V. 89, p. 40.) 


CHESTNUT HILL RR.—Owns from Germantown to Chestnut Hill, Pa., 
4 m.; being double-tracked May 1902. Re-leased in 1896 to Phila. & Read, 
Ry., ‘the rental being reduced from 12% to 6% on stock, the latter being in- 
creased in June 1902 from $120,650 to $195,650.—(V. 75, D 6.) 


CHICAGO & ALTON RR.—(See Map Toledo St. Louis & Western.)— 
ROAD .—Chicago to St. wea poo: City, &c., in all 998 miles. 


Road owned— Road owned— Miles. 
Chicago to East St. Louis, mn 380 Mexico, Mo., to Cedar City, Mo_. 50 
Sherman, Ill., to Grove, Ill » UN eres 51 Roodhouse, Ill., to Kan. C., Mo._.251 
Eldred to Barnett....._.._._._- 49/| Bloomington to Wann, via J ack- 
Coal City Line, Ind..........-.. 7| sonville, Godfrey and Upper 


Dwight, Ill., to Washington and 
A ee ERE: 

Tles to Murrayville, Ill__._..._--- 
Total owned and operated July 


Alton (all in Illinois) 
1| Trackage to Peoria, IIl., 


34 
1 1910 (210 m. double tracked) ______ 998 
Also operates, jointly with Clev. Cin. Ch. & St. L., from Wann to East 
St. Louis, 18 m.,and.with Atch. T.& S. Fe, from Joliet to Pequot, 20 m. 
The stock of the Peoria Ry. Terminal Co. is owned by the Chicago & Alton 
and Chic. R. I. & Pac. 4g .. which guarantee the mapt mtge. bonds {$1, 500,- 
000 auth. issue) and $280,000 ea mtge. bonds. . 81, p. 1099; V. 83, p. 
752, 1171, 1291; V. 84, p. 451: V. 85, p. 159. 
In Oct. 1910 ‘ soautrad ‘the Toluca Mar uette & Northern RR., Rutland 
to McNabb, Ill., 20.8 m.; McNabb toward Granville, Ill., 4.28 m.; Broadus 
to Henry, Tl., 5 m., &¢.; total, 31 miles. V. 91, p. 1024. 


ORGANIZATION -—The (old) railway company was organized in April 
1900 and purchased eabotantiony all the stock of me ae s — Railroad. 
The two were consolidated in 1906 per plan V. 4h &: the Railway 
changing its name to the C. &A. Ratlroad. V.82, > 160; v. "0. p. 686, 995. 








STOCK .—The cumulative 4% participating and prior lien stock is enti- 
tled, in addition to — ee to accumulative dividends at the rate of 4% 
per annum, to receive additional dividends equal to the ag of dividends 
declared on the common stock of the consolidated a ew A In Aug. 1907 
the Toledo St. Louis & Western purchased from the Rock ‘Island the con- 
trolling interest, viz., $14,420,000 com. and $6,380,000 pref. stock. V. 88, 
p. 468, 529, 792. Union Pac. owns $10,343, 100 pref. stk. V. 84, p. 1484. 


DIVIDENDS.—Semi-annual oun of 2% on Es. and pore 
and prior lien stocks paid July 1906 to Jan. 1911, incl., and in Aug. 1 

1% and in Feb. and Aug. 1909 and a 1910 2% each extra on participat- 
ing atoek July 1912, none. 9 44. Div. on common, 1%, paid 
7" 1908; 1909, 4% (F. & A.) ; 1910. Feb., 2%; none since. V. 91, 
p. 


BONDS.—First lien (old Ry.) 3 \%s of 1900, V. 71, p. 1021: V. 82, p. 451. 
The Railroad (old) mtge. securing the 3s of 1899 will provide funds for im- 
rovements and extensions. Bonds in excess of $40,000,000 were to 

ssuable thereunder on vote of two-thirds of stockholders for extensions of 
not over 500 miles main track, at not exceeding $20,000 per mile, to fund 
leased line rental obligations and for future betterments not to exceed 
$5,000, , at not over $1,000, ~*~ annum, from enn. 11900. In Jul 
1910 $45, 350,000 were outstanding. a p. 178; 69, p. 26, 129, 541; 

V.70, D. 429, 739, 995: V.79, p. 211, 967: V. 84, 2; 430. 507, 626, 803, 809: 
V. 88, p. 99, 293. Joint equip. notes, $28,500, 1911 to Dec. 15 1912. 

In Mch. 1910 $2,500,000 3-year 5% secured notes were sold, secured b 
deposit of $3,500,000 ‘‘equipment ne improvement” 5% bonds, into we 
the notes are convertible at par. Notes are subject to call at par 
Mareh 151911. (V.90, p. 697, 771, 1296, 1424.) 

Purposes for which the $18,000,000 New Equip. & Imp. Bonds are Issuable 
To be issued pledged as collateral for $2,500,000 note issue 
To retire 60% of equipment trusts maturing 3 Seen 
To retire 16-year 5% debenture bonds...................... .666,000 
Betterments, &c., but not exceeding $3,000,000 to Mch. 1913... 9,894,000 


LATEST EARNINGS. 31. 1DHOLO” 7 Grose’ $13,305,496; net, $3,382,729 
11 mos., July 1 to May 31.\1909-10__Gross, 12,259,689; net, 3,873,155 


REPORT .—For year ending June 30 1910 was in V. 91, p. 1154. 











09-10. 1908-09. 
CO Ce ee mie on $13,358,475 $12,500,682 
ee a neeedmewse 8,640,207 7,408,598 
SIR TGIF EI SEES ES SSE RO $4,718,268 $5,092,084 
SR ed died , 704, $5,186,101 
Hire of equipment and rental................. 43,16 367 ,537 
eR oN aT To Ng EAE RK ERR i eg See 447 ,43 80,1 
eS i lnaeae 2,457,995 2,531,126 
Dividends on guaranteed stocks_______....---. 241,024 241,024 
Discount on securities written off...........--- 291,06 
Dividends on prior lien stock______........---- (6%)52,.758 (8%)70,344 
Dividends on preferred stock (4%)-..........--- 781,76 81,76 
Dividends on common stock...__......------- (2%)390. 856 (4%)781,712 
RE TERS RE Ree ps ice gt Sue aap $153,386 $258,620 


OFFICERS.—Chairmen of Board, Thomas H. Hubbard; Pres., Theo. P. 
Shonts; V.-P., Edwin Hawley, W. 'L. Ross and F. W. Morse; ‘Chairman 
Executive Committee, Thos. H. Hubbard; Treas., an +“ pave Sec. and 
Tilden, Wm. G. Beale and H. E. Huntington. bere J 

Directors.—F. P. Frazier, J. J. Mitchell, atria” Hiawiey, a H. 
Hubbard, Theo. P. Shonts, Geo. H. Ross, Joy Morton, avis, Edward 
Tilden, Wm. G. Beale and H. E. Huntington.—(V. 93, p. 44.) 


CHICAGO BURLINGTON & QUINCY RR.—(See Map.) —ROAD.—Op- 
erates a os system of roads extending from Chicago o wereer’y reaching St. 
Paul an Minneapolis, Minn.; St. Louis and Kansas City, Mo.; Omaha, Neb.; 
Denver, Col.; Cheyenne, Wyo.; Black Hills, S. D., and Billings, Mont. The 
accompanying map shows clearly the system, viz. (in miles): 

Lines east of Missouri River__..4,350]| Lines leased__________.-- _--- 
Lines west of Missouri River... .4,402|N arrow-gauge lines_.........- 3 


Sry CO: GI 9,040 

In Dec. 1908 $23,657,500 of the $31,000,000 Colorado & Southern com. 
stock ( BY Ay myo a controlling interest) was acquired, affording connec- 
tions with the Gulf of Mexico, the C. J S. system neluding trackage aggre- 
gating 2,769 miles. V. 87, p. 1663: V. 88, p. 157, 685. Extension from 
Kirby to Thermopolis, Wyo., 11 BY was o-oe May 1910, and a further 
extension of 94 miles to the Powder River is under construction, in addition 
to 30 miles Scribner to Fromberg, Mont., and 25 miles Hudson to Greeley, 
Col. Lincoln to Cobb, Neb., 7 m. , added June 1910; Herrin to Metropolis, 
54 m. (38 constructed, 16 leased), " put in operation Oct. 1910. 


ORGANIZATION, &c.—This was a consolidation in July 1875 of the 
Chicago Burl. & Quincy in Illinois and the Burlington & Missouri River in 
Iowa. Numerous subsidiary and other lines have since been merged in 
the C. B. & Q., among them Chicago Burlington & Northern, Kansas City 
St. Joseph & Council Bluffs, Hannibal & St. Joseph, Burl. & ee ane: 
Sioux City & Western Ry., 229 m., was merged Dec. 1908. p. S 

In 1901 $107,613,500 of the $1 10, 839,100 stock was Se eel or be 
jornt 20-year 4% bonds of the Gt. Ni orthern and Northern Pacific, secured 

y the deposit of the stock r trust, on the basis of $200 in none for $100 
stock. See circular, V. 72, 871, and application to list, V. 73, p. 293. 
and description of bonds onan Great Northern. 


CAPITAL STOCK.—The stock has been increased for the acquisition a 
new lines, retirement of over $15,000, 000 convertible Gepensuras, &c.; 
Ss a 20% distribution was made. See “Or anization”’ abov 

98. °99 g bo B ’O1. ’02 to July ’07. Oct. ‘08 to ae 1911. 
Per. eR 5 7 yearly. As 8 y’ly (Q-J). 

BONDS.—In ‘sat 500 ‘the holders of bonds of various ths (marked 
**x’? above) were offered the option of exchange for poncen mortgage 4% 
Bonds on certain terms. V. 88, p. 1060, 1127, 1559; 89, p. 40, 720, 
1141. The general mortgage bonds ($300, 000,000 auth. b interest not 





to exceed 5%) are a first lien on about 3,401 miles of road, and on retirement 
of the outstanding underlying bonds, for which bonds are reserved as below 
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RAILWAY STOCKS AND BONDS. 
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RAILROAD COMPANIES | Miles Date Par Amount Rate When Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page] Road |Bonds| Value |Outstanding % Payable | and Maturity Dividends are Payable 
Burlington uincy (Concluded)— 

Chiceee = fund mor A a 4s owe at 100. i afi os oo c&r 891| 1879 $1,000) c$5,921,000 4 A & O|Oct 11919 Bank of Com N Y; & Bos 
Sinking So W Di Div) drawn at 100_-_-.-- c* &r ..-| 1881 1,000} d3,610,200 4 M & S/Sept 11921 do do 
Denver exten “ool tr) bonds s f drawn at 100-NB. °. 370} 1881 | 100 &¢c) e7,310,200 4 F & AjFeb 1 1922 do do 

- xDebentures for Hannibal & St Joseph stock-_-..c -.-| 1883 1, 8,510,000 5 M & N|May 1 1913 do do 

- xNebraska ext $20,000 p m (s f not drawn) .NB.c* br 1,471| 1887 {1,000 &c} f23,134,000 4 M & N/May 1 1927 do do 

. xB & Mo RR in Neb) Land gr sf drawn at 100_NB ies 11378 600 &c/g13,345,200 { 6 J & Ji July 11918 Bank of Commerce, Bost 

- xCons M $14,000, do drawn since 1 jee 1878 | 600 &c 6 J & dJiJuly 11918 oO oO 
Nod & Tar Val RRs ist mtgs 3 f (drawn at par) _.c* 59| 1880 1,000 i62,000 7 J & DijJunel 1920 Second Nat Bank,Boston 
xRep Val ist M guar (red at par) sf $14. ly. 2 90} 1879 | 600 &c| k932,800 6 J & JiJuly 11919 Bank of Commerce, Bost 

Chic. & E ill—Pref stk 6% non-cum ($1 600,000 p ma Sao gw x 100} See text. (6i1n 1910} Q—J /July 11911 Hanover Nat Bank, N Y 
Danville & Grape Creek RR—Ist M coun ed.» 0° 9} 1880 1,000 97 ,000 6 M & N|May 1 1920 Central Trust Co, N Y 
First mortgage extension.._...........-...--. c* 14; 1881 1,000 91,000 6 J & DiDec 11931 Fourth Nat Bank, Y 
Consolidated mortgage (for $5,948,000) gold..Ce. . 191] 1884 1,000} 2,736,000 6¢ iA & O/]Oct 11934 Central Trust 00. N Y 
Collateral trust bonds sinking fund_._--...---- .-.| 1887 1,000 27,000 6¢ |F & AjFeb 11912 do 
General consol and Ist M $30,000, OE LT 2 817} 1887 |1,000 &c} 19,855,000 5 M & NiNov 1 1937 do = 
Chic & Ind Coal—ist M $25,000 p m assum__Mp.c* 176| 1885 l, »626,000 5 J & dJiJan 11936 Metropolitan Tr Co,N Y 
Evansville Terre Haute & Chicago income mortgage ...| 1881 1, ,000 6 M & NiMay 1 1920 Farmers’ L & Tr Co, N Y 
Refund & imp M (text) g red at 102 \_-_Ba. xc* &r* 817} 1905 {1,000 &c/ $15,132,000 4¢ iJ & JiJuly 11955 Bankers’ Trust Co, N Y 
Evansv & T 'H Ist st conso idated M gold_..--.-- F.c*| 144) 1881 1,000} 3,000,00 6g |J & JiJuly 1 1921 Bankers Trust Co, N Y 

Mount esa Branch pear teaee | FR F.c* 25| 1883 1,000 375,000 6¢ iA & OjApr 1 1923 do do 
Sullivan Co Coal Branch mortgage gold...-F.c*} ---| 1890 1,000 450,000 5¢ |A & O/jApr 1 1930 do do 
First general mtge for $7,000, ORES ccs Shs F.c 199} 1892 1,000} 3,175,000 5¢ iA & OjApr 1 1942 Bankers Trust Co 
Refunding mortenge $1,284,000 gas UT doin eames cia dn Leccgnhan See text. 4 J & JiJuly 11931 New York 
Evansville & Ind on u gold eu saath oat diel th F.c 4| 1884 1,000 647,000 6¢ J & JiJuly 1 1924 Bankers Trust Co, N Y 
Cons M ($2,500,000 p&i (end) E&TH F., ~: 134| 1886 1,000} 1,853,0 6¢ iJ & JiJan 1 1926 do do 
Car trusts inciudin int’ Apr Pi due des 921 mthly.| ...-.}| 1903 |....-.-.. TE NR CHES NTS To April 5 1913)First Nat Bank, Chicago 
C & EI Baquip bonds Ser C & D due $68,000 semi-an ..-| 1905 1,000 476,000 4% iJ & JiToJan11915 (|Blair & Co, New York 
0 Series E due $125,000 s-a wv oi p 1043) _Ba ~---| 1905 1,000} 1,000,000 4%¢ciF & AjiFeb '12-Aug’15 do do 
do Series F due $ 000 s-a (V 82 p 750) - ---| 1906 000}; 1,980,000 4% ¢i\F & A/Feb '12-Feb '16 do do 
do Series G due $124,000 s-a (V 86 > 1284) _Ba -.-| 1907 1,000} 1,612,000 5¢ iA & O/;Oct '11-Oct '17|Bankers’ Trust Co. N Y 
E & T H equip bonds Series B due $20,000 s-a__Ba ..-| 1905 ,000 140,000 4% ei\F & AjiFeb '12-Feb '15/Blair & Co, New York 
do Series C due $60,000 s-a (V 82, p 627) __Ba ..-| 1906 1,000 540,000 4%e\F & AjFeb '12-Feb 16 do do 
Chicago & Erie—1st M g int guar till prin pald__Ce.c*} 249] 1890 1,000} 12,000,000 5¢ iM & NiMay 1 1982 Erie Railroad, New York 
me bonds for $10, 5% non-cum_._.. Ni 249] 1890 |1,000 &c} 10,000,000 t A i cl ek 
Mecdsnsl first mortgage re ooelk SEED Eotebente 300,000 5¢ iJ & JiJuly 1918 Erie Raiiread, New York 

Chicage & Grand Trunk—See Grand Trunk West Ry 

hicago Great Western—Common stock $46,000,000 a ieee GI BB ei eat a abbaebooebe 
$725,000 and c $6,581,000, canceled, not included! d $2,4/31,000;| e $4,461|,200; f $6,3|07,000 in| sinking flund (canceled) ;|g $9,527,000; 

64 ,800. x See option of exchange for genera|l M 4s.| V.88 p. 1060, 11|27, 1559;/V. 89, p. ; 

oft 4000. in treasury Apr.30 '11, §$2,000: * $1,277) 000. t Mostly Jowned by/Erie Railroad 














noted, will be a first lien on the entire mileage owned, ye 8, A 
miles. The prt have been issued or are issuable as liows (see V 
86, p. 1342, 1466; V. 88, p. 504, 685; V. 92, p. 525) 

Reserved to retire outstanding bonds of previous yi aggre- 
gating $167,565,000 (of which $17,428,300 were held in 
various sinking funds) SBIR RCE ESE ee Rey eS 


$177,000,000 
Issuable for reimbursing the treasury for outlays proney. made 


by it for betterments and additions ($22,000,000 sold).... 45,000,000 
Issuable for additions, improvements and betterments of and 
to the mortgaged property (of which $13,724,000 sold)_._.. 78,000,000 


Pr a an. 1909 $20.000, a 08, Goto 4s were sold, of which $13,724.000 were 
A ire $23,657 Colorado & Southern common stock, and in 

Web. 1911 8,000,000. 88, p. 685; V. 92, p. 525. 
The lowa Dieaean Sends are a first mtge. on the main line in Iowa from 
Burlington to East Plattsmouth, on the Missouri River, 272 miles, and on 


621 miles of branches and 86 miles of second track. These bonds have a’ 


sinking fund of 14% ($203,800) yearly, for which the 4s are subject to call 
at 100 and the 5s at 105. The single main CH aane branches covered ‘‘shall 
not exceed in the aggregate 900 miles,’’ $16,000 per mile; on second track 
additional $14,000 per mile. V. 65, 462. 

The Nebraska Extension bonds of ig87 are issued at $20,000 = ye for 
single and $10,000 per mile for second track on not ert. 00 joites. 
Now a direct first lien. Abstract of deed, V. 45, p. 441; 

Burlington & Missouri RR. in Nebraska consol. mtge. id ere *: a a 
first mtge. or first coll. lien; they are subject to call for the sinking fund at 
par; the ‘‘exempt’’ bonds since 1908; $275,400 retired in 1911. 


EARNINGS.—11 mos., | TBaDLO. Gross’ $81,284,819; net, $27,024,256 
July 1 to May 31. 1909-10._Gross, 80,769,043; net, 23,132,622 
ANNUAL REPORT.—Fiscal year ends June 30. Report for 1909-10 

was in V.91, p.1242, 1259 (see also editorial, page 1216), showing results: 
1909-10. 190 Inc. or Dec. 











I i el on 9,023 Re aa RE Som 
- SER te Ae ee UR, ARR Ga $58,224, 57 $52,240,921 +$5,983,616 
RECS i SS ee pe 22,3 3 19,585,305 +2,795, :000 
Mail aa miscellaneous............ 264,675 ~=—s @G ,, 786 ‘403 +478, 272 
ERE ee ep $87, oon" 517 $78,612,629 + 39,256,888 
Operating income after taxes____._- $21,7 3,533 $2 1,376,207 + $367, 326 
Cee emit "5 3,694 943 ,847 bey 579,847 
I i ae $24,247,227 $22,320,054 +31,927,173 
Interest and sinking fund________-- $10,938,481 $9,948,973 + $989, 508 
CE ene eee : ’ 2,237,081 1 091,921 
Dividends on stock (8%)_......---- 8,867,128 6 SR ee 





Balance, surplus $1,112,612 $1,266,872 —$154,260 

DIRECTORS .—Darius Miller (Pres.), Geo. B. a. Chicago, Ill.; J.J. 
Hill, Howard Elliott, St. Paul, Minn.; James N pe Geo. C. Clark, 
Ww. P. Clough, Edw. T. Nichols, Norman B. Rea F. Baker and 
Samuel Thorne, N. Y.—(V. 92, p. 525, 1374, 1435, 16a, 1700.) 

CHIC. CINCINNATI & LOUISV. RR .—See Ches. & Ohio Ry. of Indiana. 


CHICAGO & EASTERN ILLINOIS RR.—(See Map St. L. & San Fr. ee 
Operates road (double track to Danville Jct., 106 m.) from Chicago, IIl., 
Terre Haute, Ind., and bituminous coal fields; also to Thebes and Joppa, TIL 

Lines Owned in Fee— Miles.| Evansville to Terre Pee... ano l 
Dolton to Danville, Ill... _____ 107| Branches to Mt. Vernon, &c__.. 50 
Danville, Ill., to Brazil, Ind___._ 61] Evansville Belt 
Momence Jct., Ill., to Brazil, Ind.130/} Other 
Danville Jct., "Tll., to Thebes, I11_277 Controlled and operated— 

Joppa Jct. to Joppa, Eo 16| Ev. & Ind. RR., Evansv. to Terre 
Cissna Jct. to Cissna Park, Ill__. 11 Haute via Worthington, &c..146 
Rossville Jct. to Sidell Ict., Ill.. 34 Other Trackage, & 
Percy Jct. to La Crosse, Ind.... 46 Pana, Ill., to East St. “ee 85 
Milford Jct., Ill., to Freeland, Ind 11/ Chicago to Dolton, Ch. & W.Ind. 17 
Coal Bluff, ‘Ind.. to Casey, Ind_. 7| Otter Creek Jct. to Terre Haute... 6 
Woodland. Ill., to Villa rove__- 62 | Other lines 
Findley, Til., to _- 
Branches to Coal a ee 15 
Rossville Jct. to Fedyvilic, Ind... 14 
Hunt’s Extension 7 
Also leases to other companies Rockville extension, 23 miles. 


HISTORY. LEASES, &c.—In August 1902 the St. Louis & San Fran. 
acquired the greater part of the stock, as said below. Stockholders voted 
July 19 1911 to merge the Evansville & Terre Haute, theretofore controlled. 
See STOCK below. 

The Chicago & East. Ill. owns $1,000,000 stock of Chic. & Western Ind. 
Special lease of Chicago freight terminals, V. 78, p. 819. 

STOCK .—Com. stock outstanding was $7,217,800 ($15,000 p. m.); pref., 
$8,830,700. In addition, $6,408,300 com. and $161, 300 ore. were held in 
trust by Trust Co. of Ame ca in J uly 1911 as a part of **trust assets’’ under 
anronmnent dated July 1 1905, for improvements, acquisitions or refunding, 
to be terminated on satisfaction of the St. L. & S. F.. stock trust agreements 


below referred to. Py 
Stockholders voted July 19 1911 to increase the authorized common and 
ref. stock to $15,000, cook to merge the Evansville & Terre Haute and 
vansville ~ae fy the E. & T. H. com. and eo stock to receive 83 1-3% in 
. & , calling for 34, 302, a64 pre ene increasing total amount of 
ref. to have the option until 


ref. stock send to $13, 384,26 
1 1912 to take BE. & T. iT. = BA Sends in eens, st par} i > 
4 


mainder he for new mileage at $10,000 per mile 

Tn ‘Aug. 1903 the rey St. Louis & San Francisco RR. gave in exchange for the 
common and pref. stock un Mgry trust certificates at the rate of $100 thereof 
for each $100 share. 75, 289. In Jan. 1905 all of the $7,217,800 
common and $6,211, 700 of the PSs" 992,000 pref. had been exchanged on this 
basis. The St. Louis & San Fran. has the spurs to retire the trust certifi- 
cates at any time at $250 per $100 com. stock trust certificate and $150 per 
$100 pref. stock trust certificate, payable in goid, and obligates itself to pay 


off entire issue in 40 years from J uly 1 1902 at same rates, meanwhile obli- 
gating itself to pay 10% dividends on the com. and 6% on the pref. trust 


Total operated July 1911 ___1, aie 


Double track 











certificates, respectively, these amounts being equivalent to 4% on the 
principal sum to be eventually received in payment therefor. Upon failure 
to pay any dividend within - days after demand therefor, any holder 
may surrender the certificates to the trustee and receive the shares repre- 
sented thereby. V. 75, p. 289, 393, 031. V. 82, A majority of 
common stock trust certificates were in 1905 exchanged for certificates in 
denominations of $1,000 each, representing 4 shares of os stock, bear- 





ing 4% int., and payable in 1942 at face value. See form, V. 80, p. 1856. 
DIVS. (%)—)'02. '03. '04. '05. °06. '07. ’08. '09. '10. 1911. 

On preterred| 6 Se. 8 © 8° 4- ss. 2 §..2%. dh thy = 
fF RR Ree Ss Bee eee CS ee Oe Cee Ce rom meee eae my 


BONDS.—tThe general consol. and first ye of 1887 (trustee, Central 
Trust Co.) provides for the retirement of $6,307,000 prior bonds and for 
issue of bonds on new road at $18,000 mile for single track; also for bonds 
for ish uipment at $7,000 per mile and for double track at $8, 000 per mile. 
- 18 4 ee — consols were limited to $30,000, See V. 64, P: L068: 

v. : V.79, p. 1331; V. 80, p. 1728; V. 84, p. 1550; V. 85, 
1645°" Piehies C equipment bonds mature $53,000, s- s-a. J.-J.; Series 
$15,000 J.-J.; Series E, $125,000 F.-A.; Series F, $220,000 F.-A. 

Of the refunding and improvement rold 48 of 1905 ($55,000,000 auth. 
issue), $5,244,000 are reserved for additions one. improvements, includin 
equl ment, and $34,626,000 to retire, $ for $. $30,000,000 gen. consol. an 
ws BS of 1937, wees and jamal. = $4, 626, 000 Chicago. & va — 2 


»?D. 1424: bs Dp. 
Ve: Evansv. ie refunding 4s of 1911 (iimited to yy 4 be) as are 


issuable in shehahes ‘for E. & T. pref. stock at par under the comlae given 
them on consolidation. V. 93, p. 229. 
EARNINGS.—1l11 Poe 8 ee $11,375,883; net, $3,607,925 
July 1 to May 31. 1909-10_..Gross, 10,809,617; net, 3,433,115 
REPORT.—For 1909-10 was in V. 91, p. 1243, showing on 966 miles: 





Years ending June 30— 1909-10. 1908-09. 1907-08. 
Operetine TOVEREG. <<cecccceosceece $11,750,356 $10,269,619 $10,742,731 
Operating income (after taxes).... 3,434,248 3, 971 3,029,352 
Net (including other income)... ..-.. 4,176,870 3,646,574 4,018,851 
Interest amd remtels......<<<cccscc 001,080 2,951,403 2,882,624 
Dividend on preferred stock (6%) -~-.- 529,842 34 529,842 
Dividend on common stock.._...-.. (8)577,424 (2)144,.356 (10)721,780 





| S| ae a aoe sur.$68,524 sur.$20,973 def.$115,394 

OFFICERS .—Chairman Exec. we: ane Board, B.F. Reekem. B, 23s 
Pres., B. L. Winchell, re: W. Hillard, pf Sec., J. S. 
Ford, Chicago; Treas., eves, , ee N. Y. is “by B’way .— 
(Vv. 90, p. 559; V. 91, D. 1243; V. 92, p. 117, 1374, 1435; vy 93, p. 229.) 


CHICAGO & ERIE RR.—(See Map Erie RR.)—Owns from Marion, O., 
to Hammond, Ind., 249 miles, and leases ae over Chicago & West Ind. 
to Chicago, 20 miles. Erie RR. Co. owns entire $100,000 stock 


BONDS.—The /irst mortgage (trustees, Central Trust Co. and Edward 
Daniels) covers 249 miles of road, the contract with the Chicago & Western 
Indiana, $1,000,000 of that company’s nor and $240,000 stock of Chicago 
Belt Ry. See abstracts, V.51, p. 911; V. 61, pD. 750. 


EARNINGS.—11 wae tt et edad Gross, $4,844,703; net, $786,243 
July 1 to May 3l 1909-10____-- Gross, 4,712,410; net, 924,195 
For year ending June 30 1910, gross, $5,152,167; net, $1,067,784; other 

inc., $92,778; int., taxes, &c., $1,196,394; imp., $19, 598; bal. def., $55,430. 


CHICAGO GREAT WESTERN RR.—(See Map.)—Forms the ‘Corn 
Belt’’ route, radiating from Oelwein, Ia., northerly to St. Paul, easterly to 
Chicago and southerly and westerly to Kansas City and Omaha: 


Lines owned (total, sor miles). Miles. Operated under agreement. Miles. 
Chicago to St. Paul............ 400| Mason Cy & Ft.Dodge,386 m.,viz.: 
Oelwein to St. J ok Ne ee ee 290; Ocelwein, Ia., to Coun’!\ BI’ ffs. 259 
Bee Creek to Beverly ._..... ..- 23 Hayfield, Minn. ,to Clarion,Ia. 100 
Sumner to Waverly_._.....__-_. 22 Branches to Lehigh and Coal- 
Mantorville and Cedar Falls, I 19 
RSS “Spa CIE IIS Napa Trackage— 
Leavenworth to Kansas City._.... 2/Council Bluffs, Ia., to So. Oma- 
Trackage (total, 75 miles)— i Ne aie 8 
St. Paul to Minneapolis... . 11} Wis. Minn. &Pac.RR.,277 miles, 
Chicago Terminals............. 1 Mankato to Red Wing, Minn. 96 
Galena Jct., Ill., to Dubuque, Ia. 14 Red Wing to Osage, Ia__..- 118 
Des Moines Terminals__..._.._- Winona to Simpson, Minn... 54 
Beverly to Kansas City__..._..- 28 Branch to Clay Banks, Minn. 3 
St. Joseph, Mo., to Bee Creek... "1 Goodhue to Belle Chester... 6 
De Kalb & Great Western... 6 








Grand total embraced in earnings June 30 1910_.______--------- 1,487 


The entire capital stocks of the Mason City & Fort Dodge RR. Co. and 
the Wisconsin Minnesota & Pacific RR. Co. are owned and their roads oper- 
ated under agreement. See those companies. In 1910 acquired entire 
stock of Leavenworth (Kan.) Term. Ry. & Bridge Co. V. 91, p. 214, 397. 

ORGANIZATION .—Incorporated in Illinois Aug. 20 1909 as successor, 
by P ay V. 88, p. 1497, of rathoay of same name corned a Ny sale 

Pp poses & Co., reorganization managers. V. 89, , 592. 

me bmn provided the cash requirements of the oS tae Fy 892,274 
m4. ing $9, B02, 274 for Fromyag | * te seeping and equ bnent) yen ‘therefor 
$18,500,000 new first mtge. 4% bonds, $10,136,604 pref. and $3 641.353 
common stock voting trust certs., the stock trust certs. being offered t 
holders of old pref. B and common stock on payment of assessments of is 
per share, and affording the shareholders their only opportunity to partici- 
pate in the reorganization. 


STOCK .—The pref. stock ($50,000,000 auth. issue) will be entitled to 
non-cum. divs. at 4% per ann. to June '30 1914 and to cum, divs. thereafter 
at that rate ahead of the com. stock,and also to a preference as to principal 
and accrued divs. in case of dissolution or liquidation. If and when permit- 
ted by law, the new company will have the right to redeem the pref. stock 
at par and accrued divs No additional mtge. shall be created nor shall the 


pref. stock be increased without the consent of a majority of the pref. 
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—————— 
RAILROAD COMPANIES Miles | Date Par Amou Rate When | Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page] Road | Bonds| Value |Outstanding % Payable | and Maturity | Dividends are Payable 
wcago Great os were, Connuee — 
Brel (alto as to gold $ $75 600-000. cee : oare 749| 1909 |$ ght +50'800 Oool” es IM” @” SiSenpt 11959 iP Morgan &Co 
gage gold $75,000,000- _....-.- .xc* &r ¢ . , : g¢ iM & SjSept 1 1959 P Morgan oO 
Minneapolis ype sexta e ee .-.-| 1900 1,000 500,000 3K%e3 & J jan 1 1950 Bank of Montreal, N Y 
go & Great Western—See a O O Chicago Ter/RR | 
gt Ter : es estern—Ser, 1000 gr a fon et ge out 100 &c 550,000 6 h T Co, Chi 
§ ierm iransi—-is gre s “> , g¢ iJ & JiJan 11931 Northern Trust Co, c 
hicago & Ill Mid—1st M g red text_IC.c* 26; 1906 l, ,000 5¢ iF & AjlFeb 1 1956 Chase Nat Bk, N Y or Chi 
Debentures gold $1, 000, 000 authorized._________- ME IE 220,000 a ee ee a a 
¢ 0 & 4 W— Gen (new ist) M g gu nod pat rR 0" ---| 1907 1,000; 815,000; 6¢ |J & JiJuly 1 1947 Con&ComTr&SavBk, Ch 
ile nd & aap Be 3 Ill & os hae M $1 000, 000 g_IC.c*} 203) 1900 1,000} 4 ),000 4¢iJ3 & dJiJuly 1 1950 Lincoln Nat Bank, N Y 
onsol nidianape ville“ p_&1..G.xc*&r_.| 329} 1906 {1,000 &c/ 15,150,000) 4¢ |J & J Jan 11956 Treas Grand Cent Stat'n 
Chicago Ine Ind apolis 2 & Lasiewl e—Common Stock.-|; ---| ---- 100) 10,500,000/3 % in’10|\J. & Dj|June28'1l 1%|J P Morgan & Co, N Y 
Pr % non-cumulative $5,000,000 ...-...- ass| see» 100} 5,000,000/4 in 1910/J & D/iJune28 ‘11 2% do do 
Cl& ref tae ist), mort $15, 000. 000 gold .-.-Ce| 509) 1897 1,000} 5,000,000 5¢ |J & JiJuly 1 1947 do do 
do do d 6s issued for old consols_-. - 509] 1897 1,000} 4,700,000 6¢ iJ & JiJuly 1194 do do 
do do Duk ncnccenqogenentibeccens 509} 1897 1,000} 5,300,000; 4¢ |J & J\July 1 1947 do do 
Con Stone Co Ist M gold guar p & i —— ESN: ---| 1900 1,000 13,000 6¢ iM & NiMay 1 1920 Con&ComTr&SavBk, Ch 
Indiana Stone RR first mortgage Belew pany woogie onal sabe 1,000|In treasur 5¢ IM & Sj\Sept 11948 New York 
Indianap & Louisv Ist M $6 d gu_..§,c* 60} 1906 1,000) a1,650, 4¢ J & JiJan 11 Standard Trust Ce, N Y 
icago Res napolis & St Rak Short. Line—See Cle}veland} Cincin|nati Chicjago & St Lojuis 
eoee sancti on i, - 2,327,000 5 300,000 10 eG ---| 1905 1.000} 2,327,0 4¢ iM & S/Mch 1 1945 Harris Forbes & Co Chic 
ndeatn tek $ 55| 1909 |1,000 &c} 1,268,¢ 4¢ iJ & JiJuly 1 1959 New York 
Ay ore & East—Ist M g gu red ad Ss ---| 1909 1,000} 9,000,C 4% eI & DjiJunel 1969 71 Broadway, New York 
ic | em & ne ag M g red 105 aft Jan’12.Bac* &r 42) 1910 1,000 534,000 5¢ iJ & Jian 11940 Bankers’ Trust Co, N Y 
icago , on epee e, Gary—I1st M $20,000,000 g red 
105 beginning 1918--.-.......--.------ SSt.xc*| ---} 1908 1,000} 5,702,000} 5 A & OJ|Apr 1 1948 St Louis Union Trust Ce 
Chicago. waukee & Si Paul—Com stock (see text) - ost, acne 100}116,348,200/7 in 1910/M & SiMch 1 ‘ll, 3%IN Y Office 42 Broadway 
Preferred stock 7% yearly not cum $124,654,400.-. one seine 100/116,274,900 7 M & SiMch 1 ‘ll, 3% do do 
& Davenport Div first mtge......-. F.c 185| 187 1,000} 2,500,000 5 J & JiJuly 1 1919 do do 
Wisc Val Div is] M sink fund not awn_-NB.c* 161) 1 1,000} 1,928,000 6 J & dJiJuly 1 1920 do do 
Dub Div Ist M aying fusd not drawn. .NB.c 351} 1880 1,000} 5,049,000 6 J & dJiJuly 1 1920 do do 
Chic & Pac Westers Div lst M (see text) pe-F -F. o* 1,117} 1881 1,000} 25,340,000 5¢@ iJ & JiJan 11921 do do 
Chicago & Lake Superior Div Ist M gold..._F “ 1881 1,000; 1,360,000 5¢ iW & JiJuly 1 1921 do do 
a Of which $125,000 in treasury June 30 1911 





























Voting Trust.—All stock (except shares to qualify directors) shall until 
Sept. 1914 be vested in J. oe Morgan, George F. Baker and Robert 
Fleming, as voting trustees, with power to fill vacancies and all other powers 
to be stated in the voting trust agreement. Upon the written request of 
holders of a majority of the outstanding pref. stock voting-trust certs. 
and of common stock voting-trust certs. to an amount sufficient, with such 
majority of such pref. stock, to constitute a majority of all the stock then 
held by such voting trustees, the voting trust shall be terminated. 

The total fixed charges of the new company for re sg and interest, in- 
cluding interest on bonds of subsidiary cos., after all the $28,000,000 new 
bonds are outstanding, will agncextakate $3,480,000. 


BONDS.—Of new first 4s, $18,500,000 were sold to the syndicate and the 
remaining $9,500,000 of the on present issue, of which $2,000,000 
have been d, were reserved for sdditions and betterments as required, 
say within the next two or three years. Of the —, $18,232, 000 4 are re- 


served to retire the in $12 B00, bonds ry the Mason City & Ft. Dod ge and 
Wisc. Minn. & Pac. 000 and $6,232,000, respectivei , _— Pr 
- OY, D 





remainder for new picasa betterments and equipment 
V. 90, p. 53; V. 91, p. 1160; V. 92, p. 1031. 


EARNINGS.—11 mos., {1910-11___-.Gross, sit. 580,705; net, $2, > 188 
July 1 to May 31. 909-10__ ross, 11,071,703; net, 2,7 
Surplus after ~ Rtg $696,391 in 11 mos. of 110-11, agst. $289,353 


REPORT.—Report for 10 months ending June 30 1910 in V. 91, "Tai 
showed: Gross earnings, $10,171,783; net. after taxes, $2,123 01 : other 
income, $188,433; int. on bonds, $1, 220, 721: rentals and other fixed chges., 
$634,947: balance, surplus, $455,775 


OFFICERS.—Pres., S. M. Felton: V.-P.. Joseph W. Blabon; Sec. and 
a. Be Coykendall: Auditor, Con. F. Krebs. President's office, 
People’ s Gas Bldg., Adams St. and Mich. Boul., Chicago, Il 


DIRECTORS.—Samuel M. Felton, John R. Morron, John A. Spoor, 
. A. Sprague, Clyde M. Carr, C. Conover, Chicago; Charles Steele, 
A. H. Gillard, New York; E. F. Swinney, Kansas City; James S. Bell, 
Minneapolis; F. Weyerhaeuser, St. Paul.—(V. 91, p. 1445; V. 92, p. 1031.) 


CHICAGO HEIGHTS TERMINAL TRANSFER RY.—V. 92, p. 394. 


CHICAGO & ILLINOIS MIDLAND RY.—Owns Auburn, Ill.. to Taylor- 
ville, 26 miles, of which 17 miles was opened June 1907. Stock autho zed, 
- outstanding, $1,000,000 (par of shares $100), a majority being 
owned "by Tllinois Midland Coal interests. The 1st M 5s are subject to call 
on terms to be fixed for the several issues; the $780,000 bonds issued on 
the first 26 miles may be called at 110 on any interest day since Aug. 1 1910. 
See V. 82, p. 452, 803. Equipment trusts July 1911, $76,600. For year 
ending June 30 1910, operating revenue, $85,230; net, $22,407; other in- 
cone, $14,418: int., taxes, &c., $87,401; bal., def., $50,576.—(V.82,p.803.) 


CHICAGO & ILLINOIS WESTERN RR.—To extend from Western Ave.; 
Chicago, sou sa veenneese to Joliet, Ill., with branches, a total of 54 miles, o 
which 22 miles z Creare: Extension proposed Gary to Joliet. V. 83, 
B. }. Stock, , as increased Aug. 1907; par, $100. Of the 
. 68 of 1907 iy P8000 0O0U auth. issue), $815,000 were outstanding in 
july J ae cue prin, & int. by Dolese & Shepard Co., Chicago. V.8 

For year ending June 30 1909, $137,794; oak $66, 208. 


in i907-08, ieross, $183. 165: net, $66,298; fixed charges, $23, 038: balance, 
surplus, $43,260. Pres., W. E. Phillips. Office, 184 La Salle St., Chi- 
cago, Ill. i. 88, p. 685.) 

Ind., to 


CHICAGO ANDIANA & EASTERN RY.—Owns Converse, 
Muncie, 43 miles. In May 1907 the Pennsylvania Co. acquired all the se- 
ay a at: Toad being operated as part of the Pitts. Cin. Chic. & St. Louis. 
V. 84, , 930. For cal. year 1910, gross, $82,757; op. def., $17,820; 
other 8 AB $85: charges, $34,218: bal., def., $51 ,953 ontol . 84, D. 350.) 


CHICAGO, INDIANA & SOUTHERN RR .—(See Maps N. Y. Cent. & 
Hud. Riv. RR.)—Owns from South Bend, Ind., to Seatonville, Ill., 192 m. 
(former Mea Ill. & Iowa RR.): Danville, Ill., to Indiana Harbor, Ind., 
09 m.: branches, 12 m.: trackage, 28 m.; leases, 8 m.: ee 341m. Also 
owns 20 m. leased to other companies. ‘A consolidation April 1906 of the 
Ind. Ill. & Iowa, &c. V. 82, “Ls 803, 867. Stock, $20, ,000, of which 
$5,000,000 is 4% cum. . pee Shore & Mich. Sou. owns $17,000,000 
and Michigan Central $3, 


BONDS.—Of the 4s of ogg ines by Lake Shore & Mich. Sou. $4,850,- 
000 are reserved to retire the 4s due 1950. V 86, p. 980, 1223. 

Jointly with four other roads covenants to pay and N. Y. Central lines 
($30,000,000) equip. trusts of 1907 and ah Ne: com s share of equip’t 
trust obligations leased being Ree, 31 1 $1,63 id and $3,023,981, 
respectively. . 85, p. 1401; . 86, PD. oS: +t 90, .% 


~- prayers lid mos., figiy.. RS SU hae ey eae Gross, $1, 580. Bei a $358,302 
Jan. 1 te May 31. RS Gross, 1,685,944; net, 504,930 


REPORT .—Report for year ending Dec. zh 1910 in V. 92, p. 875, showed: 
Gross, $3,739,668; operating income, $760,267: other income, $660, 859; 
charges, $1, 106, 328; bal., surp., $314, 798.—(V. 92, p. 794, 5.) 


CHICAGO INDIANAPOLIS & LOUISVILLE RY.—Operates the 
**Monon Route” from Chicago, Ill., via Monon, Ind., to Indianapolis, Ind., 
and Louisville, Ky., with branches. The system includes: 

Lines owned— Miles.| Oper. under contract— Miles. 
Indiana State Line to Indian- Chicago to Indiana State Line_. 20 

aaa RS OS AS a 12! New Albany to Louisville______ 6 
New Albany to Michigan City. ..289| Connection to Indianapolis_-_-_-_-_- 2 
Bedford to Switz City._______-_- 40| Clear Creek to Harrodsb’g, Ind... 9 
Orleans to French Lick Springs... 18/ Switz City to west of Linton_____ 
Wallace Jct. to Shirley Hill & br- 





Tn Gr ee i i ad 616 


A lease for 999 years with Chicago & Western Indiana (of whose stock this 
company owns $1,000,009) gives entrance to Chicago on a mileage basis. 
Owns one-third interest in Kentucky & Indiana Bridge at Louisville, Ky. 
Owns entire stock of Indianapolis & Louisville RR., Wallace Jct., 
br: Shirle 


Ind., 
Hill, 55 miles, and branch Vicksburg to Cass, 5 m. , completed in 
997. nder supplemental lease dated May 10 1907, bonds are guar., 








rin. and int. See ‘Bonds’ below. V. 82, p. 509; V. 83, p. 888, 1290; 
85, p. 920; V. 87, p. 809; V. 88, p. 99. 


HISTORY Pr tee ea 1 1897 of Louisville New Albany & Chicago, 
forectonad p ber pige . Suit settled, V. 75, p. i 
n Aug. } the Loukevitie’ & Nashville and Southern Ry. acqui 93% 
000 com. and 77% of $5,000,000 pref. stock, on ine basis of 878 
‘390 per $100share, respectively, in their joint 50-year 4% collateral trust 
gold bonds at by the stock aeares ee description of bonds 
under Loutavitie & Nashville. V. 74, p. 1088, 1138: v. 75, p. 28. 


DIVIDENDS— } 02. 03. ’04. '05. °06. ’07. '08. '09. *10. 1911. 
On common. ..-... %/; 1 3% 2% 3 3 2 3 3% 3% June,1l% 


BONDS fra honey yt ae covers road, equipment, &c. (inclu 
$1,000,000 stoc & nd. and $240 000 stock of the Belt Ry. o 
Chicago) ; ae 3 iochiine $2,300,000 of the $15,000,000 autho 
— pril 1911 to take up $2 300,000 divisional bonds “due Au 

V.90,p P. 1613; V. 91, p. 518. 1085; V. 92, p. 1031, 1700; V 93, p. 

"Endlanapolis & Louisville guaranteed bonds, of which $1 000° sold in 
re. 1906 for 60 ae of road: balance issuable at $30, 000 per oy See 

e; V. 82, p. 508; V. 83, p. 1290. Also guarantees int. on $2,500,000 

Monon Coal st: lst M. 58 a5 Sane 1 1936, redeemable at 110 ($3,000,000 
authorized issue). V. 93, p. 44. 


EARNINGS.—11 mos., ere th ---- Grose’ $5,660,385; net, $1,769,414 
July 1 to May 31. 1909-10__..Gross, 5, 498,090; net, 1,918,556 


ANNUAL REPORT.—In V. 91, p. 866, showed: 
1909-10. 

















Year end. June 30— 19@8-09. Mer 1 
Gross earnings _...._..- $6,020,242 $5,319,386 $5. 167,160 $5,988,867 
Net earnings.....__._- 1, 79 1,163,702 1,825,416 
Dividends, . received 237,955 "252.301 272,423 261,166 

Total net income _... $2,041,408 $1,657,093 $1,436,125 $2,086,582 
Interest on bonds_._._- 774,036 772,100 772,100 772,100 
Rentals, &c........... 405,792 382,107 301,662 319,456 

er REED SES Pn eS $1,179,828 $1,154,207 $1,073.763 $1,091,556 

urplus for dividends... $861,580 $502,886 $362,362 $995, 

Die dend on pref., 4%. ,000 200,000 ‘ 200 ,000 
Dividend en common.(3 \%)341,250(3 %)328,250 (3)315,000 (3)315,000 














OFFICERS.—Pres., Fairfax Harrison; V.-P., Morton F. Plant, New 
York; E. C. Field, Chicago: Treas., Byron Cassell, "198 Custom House Place, 
Chicago; Gen. Mer., A. H. Westfall, Chicago: Sec . Hilton, 52 Broad- 
way. a "YY. Directors—Fairfax Harrison, Chicag 0: W. W. Fi 
in D. C.; Chas. Steele, R. M. Gallaway, orton F. 

alten Adrian Iselin Jr., New York; W. H. McDoel, E. C. tor" F.A 
Delano, Chicago: Samuel T. Murdock, Lafayette, Ind ia VY, 93, p. 44. 


CHICAGO JUNCTION RR.—An elevated road, 3.61 miles ." track 
(opened April 1908) , extending ‘trom Junction with South Side Elevated aad 
at 40th St. 4 the Stock Yards. Leased to South Side Elevated for 50 
(with right to purchase at cost within 20 hg eA at a renta) covering ret 
interest and all expenses. Capital stock, . Bonds are guaranteed, 
prin. and int., by Chicago Junction Rys. & Union Stock eo Co.; they 
are subject to call at 105 after 1910. Form of guaranty, V 82, p. 568. 
—(V. , p. 792; V. 87, p. 346.) 


CH ICAGO JUNCTION RAILWAY.—Owns inner line within the Chiesgo 
Union Stock Yards district, 11.81 miles, side and industrial tracks, 118.58m 

In June 1907 the Vanderbilt (New York Central) interests arranged to 
acquire the outer belt line, ae the $2, ,000 outstanding bonds, 
leaving the property free of liens. V. 85, p. 159. 792. 


CHICAGO KALAMAZOO & SAGINAW R Y.—Owns 55 m., Pavilion to 
Woodbury, Mich. In ~ al 1910 leased to Grand Trunk system the 11 m. 
from Kalamazoo to Pavilio 

Stock, com., $2 000.000: ‘out., $450,000; par of shares, $100. Mich. 
Central owns 3270 ,000 8 stock and Lake Shore 180,000 stock and $507,000 
bonds. ; . 708. Year ending Dec. 31 1910, gross, $221,123: net, 
after taxes, $389, 2; other —— $1,775; int., hire of equi ™* ser . $64,041; 
bal., sur., $26, 

Treas., J. E. 


Bo5. Pres. Ledyard, Detroit; Sec., F. Waldo: 
Griffiths —(V. él, ts 1063; V. 84, p. 50; V. 92, p. 1178.) 
CHICAGO LAKE SHORE & EASTERN RY.—Embraces 331 miles of 
track, connecting the various works of the Illinois Steel Co. and Indiana 
Steel Co. at Chicago, Joliet, Milwaukee and Gary with diverging trunk lines, 
and also with steamship lines, stone quarries, industrial establishments, 
&c.; also, by lease and trackage rights over 74 miles of roads, reaches the 
coal fields of Illinois and Indiana, and Joliet, Ill., handling between South 
Chicago and these points a large traffic for ‘the Illinois + gl ve. Stock, 
$9. 000, 000, being increased from $2,760,000 in June 1909; all owned b 
the Illinois Steel Co., and so by the United States Steel Corp., wo + wit 
the Elgin Joliet & Eastern, guar. the bonds, prin. and int., b endorsement. 
The last named leases the road for 60 years from June 1 if , rental cover- 
ing all charges and dividends on stock, soome on earnings. See V. 90, 
p. 108. Dividends paid in 1909, 10%; in 1910, 5%. 
Bonds are redeem ste in whole or in se from Dec. 1 1919 at 110 and Int.; 
they are limited to $20,000,000 and further issues of bonds beyond the 
$9. ,000 now ae OEE can be made only for 50% of cost cf Props ty 
. 88, p. 1372; V. 89, p. 224, 1410.—(V. 90, p. 1170; V. 91, p. 144 


“cmnek ag MEMPHIS & GULF RR.—Dyersburg, Tenn., to Hickman, 
Tenn., 52 miles, the extension from Tiptonvi le to H ckman, 21 miles, being 
completed May 1911. Extension from Hickman to Clinton, 15 miles, to 
be completed Sept. 1 1911. Entire line as projected will extend from a 
point on the Ohio River to Memphis, Tenn. In Oct. 1909 stock eoqenes ay 
new parties and name chepeey hak 1 from tb gh Bok Northern gino 
p. 993, 1280. Stock auth., 000,000; issued, $300 COD: Bar 

Bonds ($10,000,000 auth., cs ., issued at pee, $350,000; terres for 
terminals, &c., $i, 750,000, ‘and remaining $7,700,000 at nos to exceed 
85% o cost of new construction, or over $20, 000 per mile. 90, 108, 
302: V. 91, p. 153. For 9 mos. ending Mch. 31 1911, gross, 3131. 1; net 
$55, 346; bond int., $15,089; bal., sur., $40,257 oa For ending June 30 
1910, gross, $83, 779, agst. $68, 113 in 1908-09; net, $30,949, agst. $27,291; 
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RAILROAD COMPANIES Miles} Date Par Amount Rate When | Last Dividend |Places Where Interest ana 
[For abbreviations, &c., see notes on first page] Road |Bonds| Value |Outstanding % Payable | and Maturity | Dividends are Payable 
Ch Milw & St P (Concl.)—Wisc & Minn Div lst Mg_F} 230) 1881 $1,000} $4,755,000 5 J & SJi\July 1 1921 N Y Office, 42 Broadwa 
, ie & Southern first mtge gold assumed___.__-- 119} 1883 1,000} _ 1,250,000 6 : ae Sear 1 1924 do do y 
Chic Milw & St P Terminal mortgage gold____F.c* -.-| 1884 1,000} 4,748,000 5¢ J & JiJuly 1 1914 do do 
Dakota & Great Southern first mortgage gold_._.._F| 159] 1886 1,000; 2,856,000 5¢ J & JiJan 1 1916 de do 
pcege & Missouri River Div first a a aoe 77| 1886 1,000} 3,083,000; 65 J & JiJuly 1 1926 de do 
Gen M (for $150,000,000) ees Series A..Us.c*&r| 5,859] 1889 1,000)|a48,841,000|/f 4¢ |J & _ J\May 1 1989 do do 
do do erles A registered - ----- 5,859) 1899 1,000 4¢ Q—J |May 1 1989 do de 
yo oe Series B----------..- '859| 1889 | 1,000\| a8,950,000|} 3% ely -&  J\May 1 1989 ae > 
oR va my ap ag pe greece Seer 5.859) 1899 | 1,000 334 €| Q—J_|May 1 1989 do do 
Milw & Nor Ist M Schwartz to Gr Bay ext 1910_.c*} 126) 1880 1, 2,155,000 4% J & DjJunel11913 do do 
Consolidated mo Soloed oF dekekeiedede”tetete™ as c* 362) 1884 1,000} n4,003,000 6 I & DiJune11913 de do 
Debentures 0i000 000 fatnctotiacaaed Goare| | "| 1910 Se eclempamasngl £© FS BEMIS loan Sha rondo’! 
+ od en go --USM.x| | = Tr oe J & DjJunel 1925 Paris and London 
Chic Milw & Puget Sd— Ist M $200,000,000 text.-Us| 2,131) 1909 | 1,000/147.802, 4 oa ton oe ee 
cago & N W—Com stock $177,604,880 auth_..-Tr| 7,390) ---- 100/130,114,500|/See text... Q—J [July 1 1911 1%|Co’s office 111 B’way,NY 
erred stock (not cumulative) see text____.-~- Tr| 7,390) -..- 100; 22,395,100/8 in 1910} Q July1 1911 2% do do 
Chic & N W cons tf M ($12,900,000) not drawn F.c*}. 788) 1865 1,000} 12,832,000 7 Q—F |Feb 1 1915 de re 
Cedar Rapids & Missourl River—l1st M 3d Div_.-| 150) 1866 | 500 &c| 2,332,000 7 M & NiMay 1 1916 do ie 
Northw Union ist M g Milw to Fond-du-Lac_F.c* 140] 1872 | 500 &c} d3,365,000 7¢ iM & SjJune 11917 doe do 
Winona & St Peter Ist M ext g land grsf assumF.c* 175| 1871 100 &¢c| k4,038,500 7¢ |J\ & D|Dec 11916 y m4 da 
Milw Lake Shore & W cons M (now Ist) gold._Ce.c*| 413) 1881 1, 5,000,000; 6g |M & N/|May 1 1921 de do 
Michigan Div 1st M (for $3,000,000) gold --.Ce.c* 82) 1884 1, 1,281,000 6¢ J & JidJuly 1 1924 do do 
Ashiand Division first mortgage gold.___-- .c* 40} 1885 1, 1,000,000 6¢ M & S/Mch 1 1925 de do 
Ext & Imp M for $5,000,000 gsf not drawn.Ce.c*| 693) 1889 1, 4,148,000 5¢ |F & A/Feb 1 1929 de do 
Marsh Ext Ist M $600,000 (ale ead m) ..Un.c* 40} 1892 1, 400,000 5 A & O/Oct 11922 de do 
C &N Wsf bds of '79 ($15,000 p m) red at 105F.cé&r;| 1,041} 1879 1,000 &c} 11,509,000; 5&6 iA & O/Oct 11929 de do 
- Sinking fund debentures 1933_......--- n.c*&r; -.-.} 1891 {1,000 &c) 9,695,000 5 M & N/May 1 1933 do do 
Chicago & North Western 30-year deben._Un.c*&r| --.-.| 1891 |1,000 &c) ¢9,819,000 5 A 15 & OlApr 15 1921 do do 
Extension 4s $20,000,000 ($20,000 p m)-.Un.c&r| ---| 1886 {1,000 &c/h16,619,000 4 F 15 & AjAug 15 1926 de do 
Generali gold bond mtge $165,000,000...Us.c*&r| --..| 1897 |1000 &c\|m See text 3%eM & N'|Nov 1 1987 do do 
do do do registered _ - ..-| 1897 |1000 &c 3% g| Q—F_ |Nov 1 1987 do do 
do do do c* ..-| 1897 |1,000&c) |m22500,000 4 M & N'Nov 1 1987 do do 
do do do registered -_ - ..-| 1897 |1,000&c 4 Q—F |Nov 1 1987 an ye 
a Also July 1910 additional gen mtge bonds In treasury; and njot liste|d (see te/xt). mn $1,08/9,000 additional ijn treasury. 
Also in sinking fund July 1910: d $135,000. x Ciloupon jbonds J |&J;registeried Q—J. 
| 
| | 
nt., $17,500; bal., sur., $13,449. Pres., S. G. Latta; V.-P. and Sec., 1909-10. 1908-09. 
E. Rice, both of Dyersburg, Tenn.; V.-P., John H. Watkins, 2 Wall St., | Average miles operated 7.5 1907-08 


New York; Treas., J. C. Doyle, Dyersburg.—(V. 90, p. 302; V. 91, Dp. 153; 
V. 92, p. 13874). 


CHICAGO MILWAUKEE & GARY RAILWAY.—tThis road, when 
completed, will form an outer belt line 267 miles in length, extending from 
Milwaukee, Wis., to Gary, Ind., connecting with all of the 32 main trunk 
lines entering Chicago. Of this, Rockford, Ill., to Delmar, 125 miles, 
including Elgin Joliet & Eastern trackage between Aurora and Joliet, 22 
miles, was in operation in July 1910. In March 1909 interests represented 
by the St. Louis Union Trust Co. acquired practical control. V. 88, p. 685. 

Stock authorized, $10,000,000; outstanding, $5,500,000; par, $100. 


BONDS.—On April 1 1908 a mortgage was executed to the St. Louis 
Union Trust Co. and Illinois State Trust Co. of St. Louis, as trustees,to 
secure an issue of $20,000, of 40-year 5% bonds, of which $5,702,000 
have been issucd to acquire the property of the Illinois Iowa & Minnesota 
and subsidiary companies, improvements and equipment, the remaining 
$14,398,000 bonds being reserved for extensions to Gary and Milwaukee, 
equipment, terminals, elevators, coal docks and facilities at Gary and Mil- 
waukee, of which about $10,000,000 to be used at present to complete the 
line. V. 86, p. 980; V. 88, p. 685. For year ending June 30 1910, gross, 
$313,945: oper. def., $23,381; charges, $156,180. Pres., Albert T. Per- 
kins, care St. Louis Union Trust Co., St. Louis.—(V. 88, p. 685.) 


CHICAGO MILWAUKEE & ST. PAUL RY.—Operates from Chicago 
westerly to St. Paul, Minneapolis and Lake Superior, Omaha, Neb., and 
Kansas City, Mo., with lines traversing Illinois, Iowa, Missouri, Michigan, 
Wis., Minn. and the Dakotas, viz.: (Map C. M. & Puget Sound Ry.,p.35) 


Road— Miles.| Road— Miles; 
Lines owned June 30 1910 (of Second and third tracks_..__.-- 502 
which 30 m. owned jointly) __.7,296| Trackage (including 2d tracks) _.277 


HISTORY, &c.—Org. May 5 1863 and on Feb.11 1874 took present name. 

The Pacific extension, from western terminus at Glenham, S. D., to 
Seattle and Tacoma, 1,463 miles (of which 26 miles is owned jointly with 
Union Pacific), including 66-mile Lewiston branch, known under name 
of Chicago Milwaukee & Puget Sound Ry. (see statement below), was com- 
pleted in June 1909; 396 miles of branches had been completed in Oct. 1910 
and 199 miles were under construction. V. 87, p. 543; V. 88, p. 99, 294, 
748, 882, 044, 1252. In July 1911 acquired 20% of stock of Indiana Harbor 
Belt RR. V. 9B, vn. 162. 

Tacoma & Eastern RR., Tacoma, Wash., to Grenavon, 63 miles, with 
branches, 28 miles, total 91 miles, was acquired in 1909. 


CAPITAL STOCK .—The pref. stock has a prior right over the com. stock 
to a dividend of not over 7% from net earnings in each year, but if not 
earned it has no cumulative right. After payment of 7% on pref. and 7% 
on com., both classes share pro rata. 

In December 1906 the stockholders subscribed pro rata for $66,214,400 
pref. and $33,241,100 com. stock at par, payable in installments to Mech. 1 
1909. This increased the amounts outstanding to $116,274,900 pref. and 
$116,348,200 common stock. V. 83, p. 1523; V. 84, .p 50, 101; V. 8&5, 
p. 98, 1338; V. 88, p. 293. 


DIVS. since 1892— '93. '94. '95. 96. 97-00. '01.'°02-"10. 1911. 
Cee weeeernonm | jw. ow %| 4 4 2 4 5 y’ly 6 7y'ly Mch.,3% 
Og preferred ........-. S17 7.97 Fits 7 Pye wee 


BONDS.—-Abstracts older mtges., V. 45, p. 114. 144, 212; V. 48, p. 830. 

The general mortgage of 1889 (see abstract in V. 48, p. 830) is for $150,- 
000,000 to the United States Trust Co. of New York, as trustee, and covers 
the entire railway property and franchises of the company (therein de- 
scribed), subject to prior liens, which are paid as they mature. 

In June 1911 gen. mtge. bonds were issued or reserved as follows: 


Amount in the Bands of the public... ~~ caccccccccccecuceccee $57,791,000 
In treasury of the company (unsold) 38,600,000 


Total reported by the company as outstanding___________- $96,391,000 
Teen Te eee eee eee ee eee ddecdbd ache $52,708,000 
Ne ee ai ie aidineeoh am 901,000 


Total authorized $150,000,000 


In Dec. 1909 $25,165,000 gen. mtge. 4s were sold, chiefly to pay off $12,- 
357.000 old bonds and for new lines, second main track and additional 








equipment. V. 89, p. 1279, 1541, 1596, 1667. 

In 1909 $28,000,000 of an authorized issue of $50,000,000 4% 25-year 
debentures were sold. ay! are to be included in any new mtge. V. 88, 
p. 1559; V. 89, p. 1223, 1346. 


In May 1910 sold to a group of French banks 250,000,000 francs 15-year 
4% debs. They are to be secured by any new mtge. None of the Chic. 
Milw. & Puget Sound Ry. stock now owned or hereafter acquired is to be 
sold while bonds are out. V.90, p. 1424, 1489, 1554; V.91, p. 38, 1710. 


GENERAL FINANCES, &c.—The company owns all of the $100,000,- 
000 stock and $98,000,000 ist M. 4s of the Chicago Milw. & Puget Sound 
Ry. ($25,000,000 bonds guar. p. & i. having been sold in Mch. 1911), which 
see below. 

In Feb. 1911 an initial dividend of 2% was received on Chic. Milw. & 
Puget Sound Ry. stock, yielding $2,000,000. V. 92, p. 525. 

In 1910 the Union Pacific system (Oregon Short Line) owned $1,845,000 
pref. stock. V. 87, p. 1549. 

The refunding at 4% of the $22,097,000 5, 6 and 7% bonds maturing in 
1910 effected an annual saving of $460,440. V.89, p. 1279. 


EARNINGS.—11 mos., 1000-107 Grom’ $59,793,733; net, $16,006,676 
July 1 to May 31. 1909-10__Gross, 59,279,555; net, 17,972,938 


ANNUAL REPORT.—Fiscal vear ends June 30. Annual meeting is 
held in Sept. Report for 1909-10 in V. 91, p. 651; owing to changes in 
classification, comparisons with other income in 1907-08 are inaccurate; 
editorial, p. 682. 


Passenger earnings 
Freight earnings 


7,012 
$14,786,744 


s . 99 
$12,774,852 $11,883'395 
44'909'137 42°341.651 40426880 














Mail, express, &c., earnings._.____- 5,151,013 4,780,960 4,622,346 

a $64,846,894 $59,897,463 $56,932,621 
Maintenance of way_.___.__...._-. $8,472,825 $7,288,603 »451,588 
Maintenance of cars and engines_-_-_-__ 7,724,569 7,270,774 7,079,774 
Transportation and traffic._....___- 7,469,993 23,098,477 22,628,232 
a 2,529,373 2,428,676 2,304,963 
SE I Eee, aoe 1,123,610 1,073,385 1,004,120 

a $47,320,370 $41,159,914 $39,468,331 
I $17,526,524 $18,737,549 $17,464,290 
Outside operations, net__._....._-- 207 ,620 79,683 373,955 
Divs. on Milw. Land, &c., stock_____ ES RMR A Se CEE...” SI 
Int. on Ch. M. & Pug. Sound bonds... 6.059.496 ...... . -..--. 
ener sees (met). cn ccciwe 895,067 50,686 655,797 

ee ee i $25,493,587 $18,967,918 $18,494,042 
Interest on funded debt____.___-__- $6,651,215 $5,855,717 $5,916,760 
Interest on European loan___...___. | RAR. SEIN at ce 9 ee Oe 
Dividends on preferred (7%)... -- 8,115,233 5,806,780 3,495,373 
Dividends on common (7%)-_.___--- 8,116,220 6,966,743 5,817,381 

Tetel GOAuOtON. «occ ccocccccecs $23,043,257 $18,629,240 $15,229,514 


Balance, surplus $2,450,330 $338,678 $3,264,528 

OFFICERS.—Chairman, Roswell Miller, 42 Broadway, New York: 
President, Albert J. Earling, Chicago: Treasurer, F. G. Ranney, Chicago: 
Gen. Mer., D. L. Bush; Sec., E. W. Adams, Milwaukee, Wis. 

Directors—Roswell Miller, New York; A. J. Earling, Chicago; L. J. 
Petit, Milwaukee; J. Ogden Armour, Stanley Field, Chicago; Frank S. 
Bond, William Rockefeller, Donald G. Geddes, John A. Stewart, Percy A. 
Rockefeller, Waiter P. Bliss, Charles W. Harkness, John D. Ryan, New 
York. N. Y. office, 42 Broadway —(V. ©’, p. 598, 659: V. 98, p. 162.) 

CHICAGO MILWAUKEE & PUGET SOUND RY.—(See Map.)—This 
road forms the Pacific extension of the Chicago Milwaukee & St. Paul Ry., 
completed through to Seattle and opened July 1909. Extends from Mo- 
bridge, S. D., to Seattle and Tacoma, 1,400 miles, including 28 miles from 
Black River to Tacoma owned jointly; branches completed July 1911, 731 
miles; total under mtge., 2,131 miles; Also operates Tacoma Eastern RR., 
Tacoma to Morton, with branches, 95 miles. -V. 91, p.4651. In Nov. 
1910 177 miles of branches were opened. 


BON DS.—Total authorized issue, $200,000,000, of which $147,802,000, 
together with the entire auth. issue of $100,000,000 stock, were turned over 
to the C. M. & St. P. Ry. treasury for the $147,802,000 advanced for con- 
struction. In Mch. 1911 $25,000,000 of said bonds, guaranteed p. & 1. by 
the C. M. & St. Paul Ry., weresold. V.92, p. 593, 659, 725, 1374. Bonds 
cover road, terminals and equipment, and run to maturity. Auth. stock 
was increased to $200,000,000 in May 1911. V. 92, p. 955, 1031. 


DIVIDEND.—First div., 2%, was paid Feb. 1911 from earns. of fisca! 
vear end. June 30 1910. V.92, p.525. Pres., H. R. Williams, Seattle, Wash. 


EARNINGS.—11 mos., {1910-11___-.Gross, $13,252,515; net, $5,626,749 
July 1 to May 31. SO MI a oo 2 GS: SAR | 
For 6 mos. end. Dec. 31 1910, sur. after chgs.. $1,635,952. V.92, p. 725. 
REPORT.—Report for 11 mos. ending June 30 1910, in V. 91, -p. 651. 
showed (1,434 average miles): Operating revenues, $10,765,704; net (after 
taxes), $5,293,312; other inc. (incl. hire of equip., $648,118) , $650,638; int., 
&c., $3,747,744; bal., sur., $2,196,206.—(V. 92, p. 1178, 1374.) 

CHICAGO & NORTH WESTERN RY.—(See Map.)—Operates an im- 
portant system of roads uniting Chicago, Ill., with Omaha, Neb.; St. Paul, 
Minn., with the great wheat belts of Dakota, Nebraska, &c., and with the 
mining regions of Michigan and ee Black Hills, including— 





Road owned in fee— les. Miles. 
I A 7,506! De Pue Land & East. (leased) _ : 
Entire stock owned— sundry trackage............. 42 
Princeton & Western... ..-.. 16 -——— 
Wort River Valiey._.......-.. 2 Tees GUE. BU a cncece me 7,629 
St. Paul Eastern Grand Trunk meeeme weer. oe. ae 826 

(BGS... FER ee 60} Has large interest in Chic. St. 
Paul Minn. & Omaha__._-_-_- 1,739 


HISTORY, &c.—A Vanderbilt line (V. 75, p 1086) organized in 1859. 

In July 1884 the capital stock of the Fremont Elkhorn & Missouri Valley 
was acquired, and in Feb. 1903 the road was absorbed. Its securities, ex- 
cept those held by Chic. & N. W., arein table above. V.75, p. 514, 516; 
In July 1911 acquired 20% of stock of Indiana Harbor Belt RR. V.93,p.162. 

In 1900-19 various proprietary roads were purchased. V.71, p. 291, 294; 
V. 73, p. 294, 1010; V. 75, p. 446; V. 81, p. 840; V. 89, p. 671; V. 91, p. 790. 
James River Vailey & N. W. Ry. was incorp. in 1909 to build branches 
from Blunt to Gettysburg and from Oneida to Hitchcock, So. Dak., 130 
miles, and the Milwaukee Sparta & Northwestern Ry., 178 miles, in Mil- 
waukee, Waukesha and Dodge counties, Wis. In Sept. 1910 about 100 
miles had been completed and 250 were under construction. Sioux City, 
la., to Hawarden, 43 m., opened Nov.1910. V.89, p. 1410; V. 91, p. 808. 


CAPITAL STOCK.—Of the com. stock, $2,334,042, and of the pref. $3,- 
835, remained in company’s treasury in July 1910. Pref. stock has prior 
right to 7%; then com. 7%; then pref. 3%, then com. 3%: then both classes 
share. In 1903 the authorized com. stock was increased from $41,448,366 
to $77,601,045, and in Oct. 1906 to $177,604,800. . 84, p. 157. 

Stockholders in Jan. 1910 subscribed for $30,502,650 common stock at 
par, raising the amount outstanding to $130,121,500. V. 89, p. 1482. 

In July 1910 U. P. system (Ore. Short Line) owned $4,018,750 stock. 

The consolidated sinking fund bonds of 1915 have voting power. 











DIVIDENDS— ’"86-"93. "94. '95. ’96-'99. '00. 'O01. '02-"10. 1911. 
Common -.-..--------- 6y'ly 3 4 Sy'ly 6 6 7 y'ly Below 
Preferred ......-.----- 7 yearly 8 y'ly— 

On common Jan. 1911, 3%% (semi-ann.); Apr., 14%; July, 1%%; 


divs. to be quarterly hereafter. 
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RAILROAD COMPANIES Miles Date Par Amount Rate When | Last Dividend |Places Where Interest and 
(For abbreviations, &c., see notes on first page. } Road |Bonds| Value |Outstanding % Payable | and Maturity Dividends are Payable 
Chicago & North Western (Continued)— 
Manit €. Bay & NW list ¢ gu mvs 230)F.c*&r| 114) 1906 ‘1 000&c} $3,750,000 3%e3I & JiJan 11941 Co’s off, 111 B’way, N Y 
Milw & pase —~ 4 " M g gu . a 0) .-F.c* &r 50} 1906 ,000 &c} 2,500,000 3% edo & JiJan 11941 do do 
ranc ne ssume 
Boyer Peo Ry list =F $16,000 per mile_F.c* &r 90} 1898 |1,000 &c| 1,440,0 3%elI & D/jDec 1 1923 do do 
Minn & la y lst M gol $16,000 per mile._F.c* &r 119} 1899 {1,000 &c) 1,904,000 3%eJ0 & DiJunel 1924 do do 
Mankato & New Ulm Ist M gold $416,000__F.c* &r 26; 1899 l, p416,000 3%e@iA & O/Oct 1 1929 do do 
Southern Iowa first mtge $1,120,000 gold__F.c* &r 56} 1900 |1,000 &c| NoneDec’10 3%ei\M & S/Sept 1 1925 do do 
Princeton & Northw lst M $2,100,000 gold__F.c&r 105} 1901 |1,000 &c| n1,940,000 $y%eJI & JJ 11 do do 
Peoria & Northwest Ist M $2,125,000 gold._F.c&r 85; 1901 |1,000 &c| 2,125,000 8%eiM & S/|Mch 1 1926 do do 
Sioux City & Pacific lst M gold $4,000,000 ..F.c&r 125} 1901 |1,000 &c) 03,926,000 3% eiF & AlAug 1 1936 do do 
Minn & So Dak lst M gold ND idk dah ends ine .c* 33| 1900 1,000 528,000 8% eI & JiJan 11935 do do 
Iowa Minnesota & Northwestern ist M gold_F.c*&r| 195) 1900 |1,000 &c) 3,900,000 3y%e\0 & JiJan 11935 do do 
Frem Elk & M V cons M $25,000 per mile assumed| 1,170) 1883 1,000} 7,725,000 6 A & O/;Oct 1 1933 do do 
Chicago Peoria & St L—Pr lien M g call at 107 &-Ta.c* 235) 1900 1,000} 2,000,000 4% e\M & S/Mch 1 1930 Liberty National Bank 
Consol mtge $2,000,000 gold call at 105____-- Ta.c* 235) 1900 1,000; 2,000,000 5 Ai J & JiJuly 1 1930 July 1908 coup last paid 
Income mitge gold (text) non-cum call at par.-_-_--- 235) 1900 1,000; 2,000,000/Up to5%jiwh earn.|July 1 1930 
New Securities to be Issued under Reorganization Plan 
wen seul .weee. lobebddne A die c nde tied oo atihd= a6 bencecdbeeenoewth 
Gen and refunding M $15,000,000 gold red text-.- wan! wees: eames oon 2,000, G00iSee text iSemi-an i30 years = |.-................-.-.--- 
Chic R I & Pac RR—Coll tr M $75,000,000. _Ce.c* &r ..-| 1902 |1,000 &c} 71,287,000 g iM & N'Nov 1 2002 First National Bank, N Y 
Chicago Rock Isl & Pacitic Ry —Stock (78,000,.000).] 277] eee |77777 100] 74,877,200]436 in'10| Quar |June 30°11 134|Firet Nat Bauko NY 
cago acific —Stoc d ; . GOR EPPO : , n’ uar une ’ at Bank, 
sag M ort aie to cic Al Bintlex branches Us.c* 765| 1877 |1,000 &c| 12,500,000 6 J & dJiJuly 11917 do do 
General paocezege $100,000,000 gold. ---- Ba.c* &r| 2,395) 1898 |1,000 &c} 61,581,000 4¢ iJ & JiJan 11988 do do 
Coll tr M g Ser I to P due yearly red 101 4_-_Ce.c* dwt ae l, 10,458,000 4g \iM & N|May 1912-1918 |First National Bank, NY 
Ref M $163,000,000 gold red 105 to 1911_-Ce.c* &r| Text | 1904 | 500 &c) 91,412,000 4g |A & Qj/Apr 1 1934 do do 
Cedar Rapids I F & N W Ist mtge gold guar__Ce.c 292; 1881 1,000; 1,905,000 5¢ iA & OjOct 1 1921 do do 
BCR & Nor consol first mortgage gold__Ce.c*&r| 998) 1884 |1,000 &c| 11,000,000 5¢ iA & OjApr 1 1934 do do 
Minneapolis & St Louis lst M gold (assumed) _.-__F 12! 1877 500 &c 150,000 7¢ \iJ & DjJunel 1927 do do 
Rock Island & Peoria cons Ist M (V 75, p 30).__Mp 113; 1885 |1,000 &c 450,000 6 J & dJiJuly 1 1925 do do 
Choc O & G general (now lst) M $5,500, .c*&r) 351) 1894 1,000; 5,500, 5¢ |\J & J\Oct 11919 do or Phila 
Choc & Mem Ist M $3,750,000 assumed__GP.c&r 282; 1899 1,000; 3,525, 5¢ |\J & JiJan 1 1949 do or Phila 
L Rock Bridge lst M assumed g red (text) .GP.c* ...| 1899 1,000 195,000 6¢ iJ & JiJuly 1 1919 First National Bank, N Y 
I P.c* 335) 1902 1,000; 5,411, 5¢ iM & N|May 1 1952 do or Phila 
RIA & L Ist M $30,000,000 g gu red 105 Ba. xc* &r* 308/} 1910 &c; 11,000,000 4%eM & SiMchi 1934 do or Europe 
In addition, sinking fund Oct. 1910 held: g $181,000;|h $2,0)13,000:k $202,5,00;m$1,045|,000 (alsio $19,79/2,000 on hand);in $160,000; o $74,000; 
p all in sinking fund | | 




















BONDS .—General Se wen Abstract in V. 65, p. 1175. The 
authorized issue is $165, ,000 (U. S. Trust Co., trustee); $131,645,000 
were reserved to retire underlying bonds (of which $40,113,000 had been 
retired in January 1911), and remainder for additions and improvements, 
$4,000, at once and $1,000,000 a year thereafter. V.65, p. 1070; V. 65, 
p. 69, 111, 571; V. 75, p. 980; V. 88, p. 280, 563. In Nov. 1910 $15,000,000 
gen. 4s were sold to retire $12,000,000 prior bouds and for other purposes, 
and in April 1911 $7,500,000 to retire $6,500,000 old bonds and for other 
purposes. On June 30 1910 there were $30,271,000 gen. 3 %s outstanding 
and there were owned by the company and due from the trustee $19,792,- 
000 bonds. V. 91, p. 1385; V. 90, p. 1489; V. 92, p. 117, 1178. 

The sinking fund bonds of 1879 are secured by deposit in trust of $15,000,- 
000 of ist M. bonds at $15,000 per mile on subsidiary lines, the most im- 

ortant being described in ‘‘Supplement’’ of May 1894. Of the sinking fund 
onds of 1879, $5,313,000 are 6s: the sinking fund is attleast 1% of out- 
standing bonds, which are subject to call at 105, and through its operation 
those outstanding have been reduced from $15,000,000 to amount in table. 

The eztension bonds of 1886 are secured by deposit in trust of first mort- 
gage bonds at a rate not choseusng $20,000 per mile. Included in the collat- 
eral J vg A 1910 were $10,675, Fremont Elkhorn & Mo. Valley lsts and 
$2,560, Wyoming Central ists (consolidated with F. E. & M. V.), &c. 

The Fremont Elkhorn & Missouri Valley consols have a first lien on 1,170 
miles (Fremont, Neb., to Deadwood, S. D., 557 miles, and branches to 
Hastings, Albion, &c., 613 miles): but besides the amount of issue given as 
outstanding in the table, $10,675,000 (along with $2,560,000 Wyoming 
Central firsts, a F. E. & M. V. issue) are held as part collateral for Chicago 
& North Western extension bonds of 1886. 

GENERAL FINANCES.—Stockholders tn Feb. 1907 subscribed for 
$24,401,600 com. stock at par and in Jan. 1909 for $30,502.650 additional 
stock. V. 83, p. 379, 817, 1098; V. 89, p. 1482. New passenger terminals 
in Chicago costing over $23,000,000 were opened June 41911. V. 87, p. 479, 
881, 1159; V. 89, p. 670; V. 91, p. 807; V. 92, p. 1700. In Jan. 1 sold 
$16,250,000 3 \s, including $10,000,000 generals, and in Nov. 1910 $15,- 
000,000 and in April 1911 $7,200,000 gen. 4s. V. 91, p- 1385. 

EARNINGS.—11 mos.,{1910-11_..Gress, $68,516,340; net, $19,814,206 

July 1 to May 31. 1909-10._._Gross, 67,598,873; net, ,837,999 

For 10 mos. ending Ane 30 1911, net, $18,203,511, agst. $18,205,666; 
taxes, $2,627,000; other income, $2,247,017; int., rentals, &c., $7,707,891; 
divs. on com. and pref. stocks at 7% and 8% yearly, respectively, call for 
$7,590,012 and $1,493,000, leaving $1,032,626. 

REPORT .—The annual meeting is held the third Thursday in October. 
Report for 1909-10 at length in V. 91, p. 785, 806; editorial, p. 837. 

Operating Rerenues 1909-10. 1908-09. 1907-08. 





Average miles operated________..-_.- 7,629 7,635 631 
TE, $49,536,839 $43,619,091 $41,949,630 
Passenger revenue............._.-.. 18,431,017 16,875,668 15,734,607 
Ws i ee ee 6,207,828 5,483,712 5,535,107 

Total operating revenues________-. $74,175,684 $65,978,471 $63,219,344 
SS FELIS Sa ag LAS $21,525,371 $22,610,755 $21,855,485 
ee i RE, a : 27 818,848 460,159 
Interest on bonds, &C.......__..-.. 7,583 447 7,603 ,926 7,505,184 
Sinking funds and other payments_- 246,149 252,687 251,450 
Dividends on common stock, 7%-_... 8,040,438 6,972, 6,972,672 
Dividends on preferred stock, 8%... 1,791,600 1,791,600 1,791,600 





eee $2,466,459 $5,170,790 $4,874,419 

OFFICERS.—Pres., Wm. A. Gardner, Chicago; V.-P., S. A. Lynde; 
Sec., John Davis Caldwell, Chicago; Treas., M. B. Van Zandt, 111 B’way. 

Directors.—Marvin Hughitt (C airman), W. K. Vanderbilt, F. W. Van- 
derbilt, Chauncey M. Depew, James Stillman, James C. Fargo, W. K 
Vanderbilt Jr., N. Y.; Pies L. Smith, Cyrus H. McCormick, Chauncey 
Keep, John V. Farwell, m, A. Gardner, Chicago; H. C. Frick, Pitts- 
burgh, Pa.; David P. Kimball, Oliver Ames, Boston; Zenas Crane, Dalton 
Mass.; Homer A. Miller, Des Moines, Ia.—(V. 93, p. 162.) 


_CHICAGO PEORIA & ST. LOUIS BY.--ROAD —-Owns from Pekin to 
Granite City, Ill., 180 miles; Granite City to Madison, 2 miles; Madison to 
Bridge Jct., 3 m.; Havana to Jacksonville, Ill., 42 m.; branch, Lockhaven 
to Grafton, 8 m.; total owned, 235 m.; trackage, Pekin to Peoria, 10 m.; 
in Springfield, 14% m.; to St. Louis Station, 9 m.; total ps miles. 

On July 1 1909 Pres. John P. Ramsey and Henry M. Merriam of Spring- 
field, Ill., were appointed receivers, the January and July 1909 coupons 
on the consols being in default. V.89, p. 41. The Chic. Peoria & St. L. 

R. was incorporated as successor on Dec. 6 1909, with $4,000,000 auth. 
Stock. V. 89, p. 1541. Favorable decision in 2-cent fare suit July 1911. 
V. 90, p. 1675; V. 93, p. a 

Security-holders’ Committee.—Charles H. Warren (Chairman), George F. 
Baker Jr. and Alfred Shepherd (W. W. Stevenson 34 Nassau St., Secretary; 
Bankers’ Trust Co., N. Y., depositary.) 

PLAN.—The plan of the above committee, declared operative Oct. 26 
1909, provides that a new co. shall acquire the road after foreclosure, subject 
to the $2,000,000 prior lien mtge. of 1900, of which $1,950,000 are out- 
standing. The committee is given power to sell in the common interest. 

The plan (V. 89, p. 285) authorizes an issue of $15,000,000 “‘general and 
refunding’ 30-year gold 4%s. Present issue, $2,850,000, of which the 
$1.100,000 issuable in exchange for the old consols and unpaid coupons are 
to bear only 3% interest for the first 6 years. For six years the new bonds 
are to be subject to call at par on any int. date on 60 days’ notice; thereafter 
at 10714. Of the bonds, $2,000,000 will be reserved to refund prior lienfbonds 
and $150,000 for use to aid in refunding, and $10,000,000 for extensions, &c. 


Basis of Exchange of Old Securities for New. 
For Each Old. Out, If Pay. Ref.4%s. New Stock. 
$1,000 Consol. M. bonds. .$2,000,000 *500 OO $625 00 





100 Overdue coupons. - re © *50 00 62 50 
1,000 Eq. & car trusts... 181,000 _____- eo Bee See 
1,000 Income M. bonds_. 2,000,000 $100 00 100 00 400 00 

100 Preferred stock.._. 3,750,000 7 00 7 00 24 50 

100 Common stock _ 3,600,000 3 00 3 00 9 00 


er. Lr AG y — — a , ‘ 1 ~~ 
Interest on these bonds reduced to 3°% for first six years. 





Out of the $2,850,000 ‘‘general & refunding"’’ 4 %s, $850,000 wil! be placed 
in the treasury, and it is estimated that after providing for the floating debt 
the new company will have free treasury assets in cash and ‘‘general and re- 
funding mortgage’ bonds of over $1 000,000 to make needed improvements. 

The new company will have a fixed annual charge of about $154, for 
the first 6 years, which will be thereafter increased about $15,000 by the 
increase in rate from 3% to 4%% on the $1,100,000 new bonds issued in 
exchange for old consols. 

Security-holders who prefer not to make a cash payment as above provided 
are offered in new stock at face value voting trust certificates for $1,000 
income mtge. bonds, $60 in new stock; for $100 pref. stock, $4 in new stock; 
for $100 common stock, $2 in new stock. 


EARNINGS.—l11 08 TO-10 ee Gross, $1,597,967; net, $152,018 
July 1 to May 31. 1909-10_..__- Gross, 1,633,060; net, 275,549 


REPORT for year to June 30 1910 was in V. 92, p. 113, showing: Gross, 
$1.766,968; net, after taxes, $228,065; other income, $6,978; interest (not 
incl. consol. M.) and rentals, $122,988; bal., sur., $112,055. Chief Exec. 
Officer, John P. Ramsey, Springfield, Ill.; Sec. and Aud., H.W. Berger, 
Springfield, Ill.; Treas., F. J. Wilson.—(V. 92, p. 118; V. 93, p. 229.) 


CHICAGO ROCK ISLAND & PACIFIC RAILROAD.—Incorporated in 
Iowa on July : 2 as an operating company per plan V. 75, p. 239, to 
take over the Chic. R. I. & Pac. Railway. The entire capital stock ($145,- 
000,000) is owned by The Rock Island (holding) Co. 


BONDS.—The collateral trust 4s of 2002 (authorized issue $75,000,000) 
are secured by a pledge with the trustee of an equal amount of the stock of 
The C. R. I. & P. Railway as acquired. In July 1911 $71,287,000 of the 
$74,877,200 Railway stock had been acquired. 

The $17,364,180 5s secured by St. L. & S. F. common stock were called 
for payment at 102 % and interest on Feb. 1 1910, calling for $17.798,282, 
the sale of the stock, it is understood, realizing $10,852,612. The remainder 
of the purchase price of the collat. trust 5s was provided by the sale of 
$7,500,000 new 5s due Sept. 1913, which were purchased by The C. R. I. & 
P. Ry. and are held in its treasury. V. 89, p. 1667.—(V. 91, p. 1164.) 


CHICAGO ROCK ISLAND & PACIFIC RY.—(See Map Rock Island Co., 
pages 118 and 119.)—The system extends from Chicago, Ill., via Omaha, 
Neb., to Denver and Colorado Springs, Col., and, via Kansas City, Mo., to 
Santa Rosa, New Mex., there connecting with the lines of the El Paso & 
S. W. RR. Co. and forming with them and the Southern Pacific a through 
tine to the Pacific Coast; also from Tucumcari, N. M., to Memphis, Tenn. 
and to Fort Worth, Tex., on the south and on the north to 


inneapolis, 
Minn., and Watertown, S. D., with numerous branches, viz 


Owned in Fee (4,930 Miles). Miles. Cap. Stk. all owned (2,181 m.) Miles 
Chicago, Ill., to Col. Spgs., Col_1,063|Choc. Okla. & Gulf (leased)... 967 
Davenport, Ia., to Terral, Okla. 708/Ch. R. I. ms reso BP ...-<e- 153 
Herington, Kan., to Texhoma, » & ee. 3 RSG 469 

re oe Se 31st. L.K.C. & Col. RR. .....- 284 
Burlington, Ia., to Minn’p,Minn. 308; Rock Island, Ark. & La. RR. 308 
Vinton, Ia., to Watert’n, S. D. 376 Perpet. lease; treated as oened— 
NE RES Sa ae a 2,152/ Peoria & Bureau Valley RR.Co. 47 





Total mileage owned directly and through capital stock, &c______-_- 7,158 
Leased Lines (see statement for each). Keokuk & Des Moines Ry., 162 

m.: White & Black River Valley Ry. Co., 62 m.; Little Rock & Hot 

Springs Western RR. (now St. L. I. M. & Southern), 22 miles-_----_- 246 
Trackage: Denver, Pueblo, Kansas City, &c 


Teles See ee Be kis. ng cals sdcdkavbebebancwecce cece 8,024 


The Rock Island interests in April 1906 acquired a half interest in the 
Trinity & Brazos Valley Ry., owning a line from Cleburne to Houston, Tex., 
236 miles, with branch to Waxahatchie, 67 miles, and trackage rights from 
Cleburne to Fort Worth, Waxahatchie to Dallas and Houston to Galveston. 

Extension from Haskell, Ark., to Crossett, Ark., and to Eunice, La., 
308 miles; under charter of Rock Island Arkansas & Louisiana RR. was 
completed early in 1908. See BONDS below. In May 1910 113 miles 
were opened from Amarillo, Tex., west to Tucumcari, N. M. 


HISTORY.—A consolidation June 2 1880 with $50,000,000 stock. 
In July 1911 $71,287,000 of the $74,877,200 capital stock had been de- 
osited per plan V. 75, p. 239, each $100 stock being exchanged for the fol- 
owing securities: $100 in 100-year 4% gold bonds of the Chic. R. I. & Pac. 
Railroad (of lowa) and $70 pref. and $100 com. stock of The “Rock Island 
Company” (of New Jersey), which owns the entire capital stook of the 
Railroad company. See statements for those companies. 
The properties of the former Burl. Cedar Rapids & Nor. and Rock Isl. & 
Peoria are now owned in fee. V. 74, p. 1194, 1250. Stockholders voted 
Dec. 15 1910 to merge the Chicago R. I. & El Paso, 153 m. 





DIVIDEND Se |} Saris ’03. '04. ’05. ‘06. ’07. ’08. ’09. °10. 1911. 
Since 1899_..-%J 5 y’ly.7% 8%7.88 6 5% 54% 5%4%1,.1%,1%,— 
D'vidends are intended to cover only interest requirements of the Chi 


Cc. 
R.I1. & Pac. Railroad Co., which were reduced on sale of the St. L. & S. F. 


stock late in 1909. V. 90, p. 626, 628 


BONDS.—Of the general 4s of 1898, those unissued are available as fol- 
lows: $19,900,000 at not over $1,000,000 per annum for permanent improve- 
ments and additions, incl. equipment, and $12,500,000 to retire the first 6s 
of 1917; Bankers’ Trust Co., New York, and Benj. Stong Jr., trustees. 
Mtge. Abstract in V. 66, p. 522; V. 78, p. 228: V. 80, p. 472. 

The collateral trust gold 4s of 1902 ($24,000,000 authorized) are secured 
by deposit of all stock of Choc, Okla. & Gulf RR. V.74,p.775, 829, 936, 1356. 


REFUNDING 4% BONDS OF 1904 ($163,000,000 A UTHORIZED ISSUE) 

A first lien (either directly or through pledge of entire issues of bonds of 
the companies owning the same) on terminal property in St. Paul and Min- 
neapolis, new equipment and shops at Silvis, near East Moline, Ill., and on 
railways aggregating 1,155 miles; also a junior lien subject to existing mort- 
gages on all the other lines of the system of the Railway company, aggregat- 
ing, exclusive of leased lines and trackage, 5,682 miles. See V. 78, p. 228, 
234: V.79, p. 1716, 2206: V. 84, p. 219; V. 85, p. 98; 1478. 
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RAILROAD COMPANIES Miles | Date Par Amount Rate When Last Dividend |Places Where Interest and 
er abbreviat » &C., see notes on first page) Road |Bonds| Value |Outstanding % Payable | and Maturity Dividends are Payable 
Chica ock teaed & Pacific one 
St Pe C Short L— g gu red 10 _Ba.xc* &r*) --- 1911 | $ & £ |$10,000,00 4%¢e\F & A/lFeb 1 1941 New York and London 
Rock Island’ Frisco T orm J ist M g guar jointly...c* .--| 1907 $1,000} 3,250,000 6g iJ & JiJan 1 1927 Tr Co of Am, N Y; & StL 
a Ry Term ist mtge gold guar jotnely red..1C; -.-| 1907 1,000 000 4¢ J & Ji\Jan 1 1937 First National Bank, N Y 
2d mtge guar soe, as to principal only___-.--- ---| 1907 1,000 ),000 5 IJ & J/2007 do do 
Equip notes S aus $325,000 semi-an Se. 84 rn 338) .-Ba ---| 1907 1,000} 3,575,00 4% |IF & Al|Feb '12-Feb '17 do do 
do Ser B due eof wes ally. peenodgeos ---| 1907 1,000 240,000 6 A & O/Oct ’11-Apr '13|Harvey Fisk & Sons, NY 
do SerC gold due $265,000 semi-ann_____- Ce.c} ...| 1909 1,000; 4,505,000 4%eciA & O|\Oct '11-Oct '19\First National Bank, N Y 
do Ser D g $225,000 s-a (V 90. 1 10, D9 913, 136) Ba .--| 1910 1,000} 6,300,000 4%e\M & N'|Nov ‘'11-May’25 do do 
Ch & RI ies M g gu due $50,000 yrid red par__c*| _--| 1904 1,000 700, 5¢ iA & O/Oct 1'12-’24 (First Tr & Sav Bk, Chic 
oo Ind Coal lst M §. int gu red 1 0 sf..G.c*&r| -..| 1905 1,000; 2,347,000 5¢ |J & DiJune1 1935 Guaranty Trust Co, N Y 
go St Lo uis & New Orleans—See IIlinois Central. 
cago St ul Minn & Omaha—Common stock...-| ---| ---- 100} 18,559,086/7 in 1911/F & A/Aug 21 ‘11, 3%|Office 111 B’way, N Y 
stock non-cum including scrip (see text)--| -..| -..- 100} 11,259,911/7 in 1911/F & A/Aug 21 ‘ll, 3% do do 
Ch St P > Minn Ist M gold Elroy to L St Cass’d_.c*| 177) 1878 | 500 &c| 1,165,000 6¢ |M & N(|May 11918 do do 
St P_ & Sioux City 1st M gold $10,000 per mile__Ce © 607| 1879 1,000} 6,070,000 6¢ iA & O/Apr 1 1919 do do 
Nor Wis lst M Lake St C to near Spooner ass’d Ce.c 80} 1880 1,000 621,000 6 J & JiJan 11 do do 
Sault Ste Marie & Southwestern lst M assumed. _-c 37| 1890 1,000 350,000 5 M & N\Nov 1 1915 do do 
Superior Short Line se M 600 DOO 500 WIT assu'd.Un.c* ---| 1895 1,000' 1,500,000 5 M & SiJunel 1930 
CSt PM & O mtge $30 000 ($15,000 p m)Ce.c*} ---| 1880 1,000; 16,597,000; 6 iJ & DiJune1 1930 do do 
° a do at interest reduced....| ---| 1880 1,000; 3,734,000 3% |J & D/\Junel 1930 do do 
cago Southern—See Chic Terre Bente Southeast 
cago Sub way—Receivers’ ctfs $3 gred par}; -..| 1910 1,000; 3,500,000 5 A & OjApr 1 1912 Nat City Bk, N Y;& Chic 
Ill Ist M3: $30, 000, 000 gold red aed waeeeesoeneee== 60 903 1,000 See text 5 4 J & DiDec 1 1928 June 1909 coup last paid 
First lien mtge gold red 105 (see text)--Usm.c*&r| ---| 1908 |1,000 &c| See text 5¢ J & DiJunel 1928 June 1908 coup last paid 
Chicago Dock M assumed red 105 (V 68, p 333)----| ---| 1899 |-.------ : 4¢ A & 0O/}1929 Northern Tr Co, Chicago 
Notes secured by 2d mtge Chicago D ook. pinnate = Bas eae, KR * 333,750 4 a ee? OO ee cacsedaee 
Chicago Terminal Transfer—See B & O Chicago Term 
oO hee Haute & S E—Stock $5,500,000- - - - -- nhel gmail Rg a Eagan a 
elt first mortgage--------...-.-----_- 1898 |.--.--.- 350,000; 5 ae ee eee ecbmne 
Bediord, ‘Indiana Ist Mg (see text) closed M_GP.c*| 228) 1901 1,000} 7,537,000 ee ey RO  eceen 
Ist and ref M $20,000,000 g call 107 aft 35 _IC.xc*&r| 359) 1910 |1,000 &c| 3,100, 5¢ \J & D/\Dec 1 1960 Bankers’ Trust Co, N ¥ 
Income M $6. call par (cum 2 vee beac] << Oca nena ce .500,000\See text./See text.|Dec 1 1960 New York or Chicago 
Chica cago & Western Indian a—Stock ( REESE aetl mew 100 5, 6 Q—M 31\ June 30°11 1 “% Chicago 
General mores e gold sink fund subs t to Call 105_c* 48, 1882 1,000} 7,241,667 6¢ Q— Dec 1 1932 JI P More n &Co, N Y 
Cons M $50,000,000 g_-----.--.--_--- C.c*&r*| -..| 1902 1,000 &c| 37,769,000| 4¢ J & July 11952 lll tr & 8 “Bk, Chic: & NY 
Spicaso ‘ Wari Michigan— Sco Pere Marquette RR 
hicago Wisconsin & Minnesota—See Wisconsin Cent 





























CHICAGO ROCs pSEAND & PACE RY .— (Concluded) .— 

Of the $91,442,000 o ds outstanding in y pot 1911, $32,312,000 
had been issued for de Ba on purposes $15,000, to reimburse sroemury. 
$24,130,000 for acquisition o erin or securities and $20,000,000 f 
improvements. Of the remaining 71,558,000 bonds authorized, $49, 713. 

were reserved for underlying bonds, $13,500,000 to pay for 75% 0 
the purchase price of bonds of other cos., and the $8,345,000 balance Pa 
Tobe 55.060 000 and or one gtaet pro ia or securities. In Oct. 
sold, in Mch 3,4 
and i. “tar” 1910 $3,500,000, a 
Jan. 1911 $3,500, 000, m in — 1911 





,494, , eos $91, 112, 000 
V. 88, 


ao as above 87, 1089, 1419; . 623, 822; 
5.2 66; V. 90, p. 108, 236. 1170. M424: Vv. 91,p 66; > 92, p. 1031, ‘310° 
eorla Ry. Terminal 1st 4s ($1, 500,000 rid issue) , guar. jointly with 


Chicago & Alton, are subject to call at 102 % after July 1 1916; also jointly 
guarantees $280,000 2d 5s as to principal only. Bs 59. 

As to Chic. R. I. & Pac. Elevator mtge., see V. Abe a. p- 2590: V. 82, p. 750. 
As to Consol. Indiana Coal 5s, interest guar. - 80, p. 2401, 2623; 


form of guaranty, V. 82, p. 1499. Rock Yeland-Frisso Terminal Ry. 5s, 
guaranteed jointly, V. 84, p. 569, 748. 


ROCK 1. ARK.&LA.1ST M.4%S, GUAR. P. & I., $30,000,000 AUTH. 

Secured by a direct first lien on 308. 18 miles, with trackage rights over 

37.89 cre ae on ny = + worth about $1,600,000 f the remaining 

pont $10,000 ssuable for new mileage at actual cost, not exreed- 

ing $30,000 per - 4 and $9,000,000 at cost of additions and betterments to 

properties, exclusive of equipment, on which the mtge. is a first lien. 
p. 626, 699, 1161. 


ST. P.& KAN.CITY 1ST M.4%S, GUAR. P. & I., $30,000,000 AUTH. 

Of the bonds, the $10,000,000 sold Feb. 1911 are to be secured by a direct 
first lien on 67.65 miles from Allerton, Iowa, to Carlisle, under construc- 
tion, with trackage rights from Carlisle to Des Moines, 11 m., and a firstlien 
en nearly all the bonds (cash for payment of being on deposit), and at least 
95% of the stock of the St. Paul & Des Moines, operating 121 miles, of 
which 118 m. are owned, the road itself to be directly placed under the lien 
of the mtge. as soon as possible. Of the remaining bonds, $10,000,000 are 
reserved at par for new mileage at actual cost and $10, 000 ,000 at par for 
actual cost of additions and betterments to properties on which the mtge. 
securing the issue is a first lien. V. 92, p. 526, 593, 1311. 


EARNINGS.—11 mos., {1910-11...Gross, $62,347,073; net, $17,017 948 

, 1909-10__ Gross, At 179,709; net, ry yg 82 
11, net, 592, tN agst. Store 
taxes, $1,774, 354: other income, its 410; se and rentals, 37° Boi. ‘748° 
bal., sur., $3,547 V. 92, Dp. te 


REPORT —For year 1909-10, a V.91, p. 1154, 1181; also edit., p. 1132. 


Year ending June 30— 1909-10. 1908-09. 1907-08. 
et wikia obea ,043 8,02 7,96 
Total operating revenue___________- $66,220,579 $61,184,887 $58,484,197 
Operating income (after taxes) ____-_- $15,274,509 $16,400,527 $14,558,122 
Tote Nee TOOeme. ... <a oe ee wt ck 5,497,741 16,611, 14,686,756 
Interest and rentals_______.______- 0 10 968 


; 445,767 9,968,653 
3,743,272(5 4)3930019 (5 4 )3929785 


Balance, surplus $1,004,609 $2,236,212 $788,317 

OFFICERS.—Pres., H. U. Mudge; Vice-Pres., Sec. and Treas., Geo. H. 
Crosby, Chicago; Asst. Sec. and Asst. Treas., J. J. Quinlan. N. Y. office, 
115 B’way.—(V. 92, p. 1031, 13810, 1635.) 


CHICAGO ST. PAUL MINNEAPOLIS & OM ATA Y.—(See Map Chi- 
cago & North Western.) —R Elroy, Wis., Omaha, Neb., 593 miles; 


other lines, 1,146 m.; Po ye 1 1910, 1, 739 A mang of which 1,669 are 
owned and 70 miles leased. V. 69, Dp. 1147. 


HISTORY .—This was a consolidation July 1880 of the Chicago St. Paul 
& Minneapolis, the North Wisconsin and the St. Paul & Sioux City 


wr... November 1883 Chicago & North Western Ry. Darchaned control, 
, $9,320,000 common and $5,380,000 preferred. 


gt .—Authorized common, $21,403,293; preferred, $12,646,833. 
Held by the company June 30 1910, common stock and scrip, $2,844,207; 
preferred stock and scri » $i, 386,921. Preferred stock has a prior right 
to non-cum. dividend of 7%, but com. is never to receive more than pref. 





mmon | '93-'96. ’°97. '98. °99. ’00. ’O1. ’02. ’03. ’°04. ’05-"10. 1911. 
Common _. None 2 23% § 5 8 6 Pe 7 y'ly 7 
Preferred % |} 





7 per annum (3% F. & A.) 


BONDS. —In April 1911 ee $1,500,000 Superior Short Line Ry. 5s held 
n the treasury were sold. V. 92, p. 954, 1310. h. St. P. & Minn. Ist 6s, 
due 1918, and North Wisc. Ist 6s, due 1930, are exchangeable at option of 


holder at any time, $ for $, for consol. 6s of 1880, due 1930. V. 68, p. 
§21; V. 77, PD. 2389. 


EARNINGS.—11 mos. of ERR E 8 --- Goes, $14,874,405; net, $5,176,216 
July 1 to May 3l. (1909-10.__Gross, 13,810,686; net, 4,802,657 
For 8 months ending Feb. 28 1911, net, $4, 031,571, ‘against $3, 484, 424 in 
1909-10; taxes, $473,611; other income, $91, 618: fixed charges, $1, 344,8 41; 
dividends, at 7% per annum, on com. and pref. stock, $1,391,273; bal., 
sur., $913, 464.—V. 92, p. 1310 


REPORT .—Year ends June 30. 





res te for saect V.91, «(86 « 
1908-09. 07-08. 


Total operating revenue__...._.-.-.- $15, 098. 023 $13,524,650 $12, 840,369 
Operating expenses and taxes 10,571,958 





Daye in 9,474,108 9,106,121 
Net operating income___._.._ ~~ $4,523,065 34 9 50,542 $3,734,248 
oo OE ee ee See ee $4,665,660 +4 173,606 $3,950,764 


ee ee Ne i whan 1,611,56 
Rentals and miscellaneous_________- : 

Dividends on common stock (7%)-.-- 
D vidends on preferred stock (7%) -- 


302,773 1,579,047 
438,8 08,593 266,663 
1,298,934 1,298,934 1,298,934 
787,976 787,976 787,976 


poewge ee aimee $528,375 $175,330 $18,144 
91, Pp. 786, 1160; V. 92 186, 526,955, 1310.) 


= 
ON 





Net surplus for 
—(V.89, p. 1141; 





CHICAGO SUBWAY CO. eepetes in New Jersey Nov. 21 1904 
and holds all but $2,600 of the $30,000,000 authorized and outstanding 
stock of the Illinois Tunnel Co. and of the stocks of the Illinois Telephone 
Construction Co. and the Chicago Warehouse & Terminal Co. 

The Illinois Tunnel Co. had completed Oct. 1908 58 miles of tunnel, 
equip with narrow-gauge electric motors and cars, designed for the 
tr er of freight between the various railroad terminals in the City of Chi- 
cago, and from these terminals to and from the downtown business district 
and between business houses. It is still engaged in developing and extend- 
ing the system. See V. 86, p. 720; V. 87, p. 1357. 


**DEFAULT.—On Dec. 1 1909 the interest on the first lien bonds was de- 
faulted and receivers were ap eeemees for the controlled properties, the Illi- 
nois Tunnel Co. and Chi arehouse & Terminal Co. (David R. Forgan 
and Charles G. Dawes for t > former and Edwin A. Potter for the rrarit 

Feb. 1910 foreclosure suit was brought under the Ill. Term. mtge. of 191 13. 


Receivers’ Certificates.—In 1910 $3,000,000 and in Apr. 1911 the remain- 
ing $500,000 of auth. issue of $3,500,000 2-year receivers’ certfs. were sold, 
secured by a first lien on all the property of the Ill. Tunnel Co. and Chicago 
Subway Co., to complete the telephone system, open Oct. 1910; in June 
1911 had over 20,000 subscribers. one this be increased to, say, 
30,000 subscribers, a new issue of $5,000 certificates will probably be 
made to redeem the certificates, and for further extensions. 


In 


No further 
aa of receivers’ ce oye can A made without he for this issue. 
V. 90, p. 771, 848; V. 91, p. 462; V. 92, p. 1178, 1 -V. 89, p. 1482. 


Reorganization Commiitee.—William Stewart Tod, Hen 
and L. C. Krauthoff represent all classes of securities ‘of th 
Co., Illinois Tunnel Co. a Chicago > ae Co., 
large ma, majori tA of each. . 89, p. 1482, 
Sutro eg? & Co. Re Sabine of Illinois Tunnel bonds 
to semnsenlonte with them to protect their interests. V. 89, p. 1542. 


STOCK .—tThe authorized stock is $50,000,000, of which $5,018,800 re- 
mains in the treasury unissued; par value of shares, $100. 


BONDS .—In 1908 it was errand to exchange, per plan in V. 86, p. 1284, 
1467, the ey ~ $17,000,000 Illinois Tunnel 5% bonds for Chic. Sub. 
20-year 5% first lien bonds, secured by deposit of the Tunnel bonds, the 
stock of the Tunnel Co., and by other property, including the subway com- 
pany’s smsoress am a stock of the Chicago Warehouse & Terminal Co. Of 
the bonds, $15 first lien bonds had been issued in Mch. 1910 in 
exchange for Pitnots Tunnel bonds, $1,105,000 were in the hands of the 
public, and the remaining $13,025, 000, with $6,000,000 Chicago oy A 
7 lien bonds, were pledged as collateral for floating debt. V. 87, p. 166; 

V. 88, p. 100. Chicago office, 1779 Monroe St.—(V. 92, p. 1178.) 


CHICAGO TERRE HAUTE & SOUTHEASTERN RY.—(See Map.)— 
Chicago Heights, Ill., via Terre Haute to Seymour, Ind., 271.66 miles; 
Westport branch, Seymour to Westport, 26.45 miles; Sullivan branch, 
Blackhawk to Sullivan, 18.48 m.; Bedford to Oolitic, 4.19 m.; other 
branches, 38.09 m.; total, 358.87 miles. Incorp. in Indiana and Illinois 
in Nov. 1910 as successor to the Southern Indiana ay: an ane the Chicago 
Southern Ry. (both foreclosed), per plan V. 91, p. 33 . Possession 
taken Jan. 1 1911 (V. 92, p. 59). Has also acquired the Boitord Belt Ry. 


STOCK .—The $4,300,000 com. stock, except shares necessary to qualify 
directors, have been placed in & voting trust until Dec. 24 1920, unless 
sooner terminated, as provided in the agreement. Roy C. Osgood, Frank 
F. Taylor and Geo. A. Jackson, voting trustees. 


BONDS.—The new ‘“‘first and ref.’’ M. will secure not exceeding $20,- 
000,000 50-year bonds, being a first lien upon the road and most of the 
equipment formerly owned by the Chicago Southern Ry. Co., and a genera! 
mortgage —- the property formerly comprising the Southern Indiana 
Ry. Co., subject to the So. Ind. lst M. ($7,537,000) and a general mtge. 
upon the former Bedford Beit Ry. Co. 


Purposes for which 000,000 First and Refunding Bonds are Issuable 
V. 91, p. 337; V. 92, p. 594). 
Issuable forthwith acs i RS DEE NS ama ER. 8 $3,100,000 
Issuable for corporate purposes 
Reserved to retire So. Ind. Ry. and Bedford Belt Ist M. bonds... 7,887,000 
Reserved under careful restrictions for extensions, additions, im- 
provements, acquisition of sub-company stock and bonds, &c. 7,513,000 


The income bonds dated Dec. 1 1910, $6,500,000, bear interest (a) for 
first two years 4% non-cumulative, pay able out of net earnings in the dis- 
cretion of the directors to the extent that net earnings warrant such pay- 
ment; (b) from Dec. 1 1912, 5% per annum from net earnings (determined 
as provided in the mortgage) , payable if the directors shall so declare. 
but cumulative to extent not paid. The incomes have at all stockholders’ 
meetings one vote for each $100 par value, the condition and manner of 
casting such vote being fully stated in the mortgage. 


EARNINGS.—Of old companies: 

. pgs f end. 

. ol °10. 

Gross, incl. other inc--- “$1. 262, 399 * 

Net earnings---------- $458,759 $216,948 55,701 $883 ,324 
Yriy. fixed chges, reorganized co., name ly int. on Sou. ind. 

ist M. 4s, $301,480; on $3,100,000 new “‘ist & ref.” 5s, $155 
000; Bedford Belt Ry. 1st 5s, $17,850, and taxes, est., $104, 000 $578 330 


W. de Forest 
hicago Subway 
Sate chosen by @ 


P Fag «5 to 45 weeks to Year end. 


June 30’°09. June 30°10. 
$616, 226 $1, 1248 L118 $2,068,694 


4% on income bonds 


Slee en ee ee ee ee ee ee he ee a ee ee ee ee 





Surplus after new charges and income int. (V. 91, p. 337)__-. 


OFFICERS, &c.—Pres., M. J. Carpenter; V.-Pres., 
E. T. Fidler; Treas., E. F. Young. Directors: M. 
Boisot, Chas. Porter, J. S. Field, A. W. 


$44,994 


E. K. Boisot; Sec., 
a Car enter, E. K. 
Howard, F. O.gWetmore, Jchn 


7. Beasley. —(V. 92, p. 594.) 












































JULY, 1911.| RAILWAY STOCKS AND BONDS. 4 at 
RAILROAD COMPANIES Miles| Date | Par Amount Rate When | Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page} Road | Bonds; Value |Outstanding % Payable | and Maturity | Dividends are Payable 
hihuahua & Pacific—First M gold------.._._.- 180| 1905 | $1,000) $2,360,000| 5¢ J & JiJan 11955 Office 80 Broadway, N ¥ 
hoctaw & Memphis—See Chic Rock Isl & Pac Ry 
octaw Okla & Gulf —See Chic Rock I & Pas ng 
incinnati Bluffton & Chicago—\st M $1,500,000 52) 1903 1,000; As collat 5¢ |\M & S Sept 11933 Sept ’08 coupon not pald 
ncinnati Dayton & Ironton — Sec Cincin Ham & 
aciaaes Find & Ft W—l1st M ar end red_ N.cf 91; 1903 1,000} 1,150,000 4¢ |M & N'Nov 1 1923 J P Morgan & Co, N ¥ 
Cinc ecianat Hamilton & pay tee —Common stock....| -..| -... 100} §8,000,000\See text | Text |Dec 241903 2% /Cincinnati 
t, 5% (remain’g $7,751,425 canceled;V 91 p 1092) ileal esiieedes 100 Oe | Be ee em Ae aes ek Die 
Second (now first) mortgage gold----------.- Fo* 59| 1887 1,000} 2,000, 4%¢J & J\Jan 1 1937 J P Morgan & Co, N ¥ 
General mortgage $7, Se ee Me.c* 59| 1892 1,000} 3,000, 5¢ |J & DiJunel 1942 do do 
Cincinnati Dayton & Chicago first mtge gold_-__-_- N 95} 1892 1,000} 1,200, 4 A & O/Apr 1 1942 do do 
Cin Day & rentas lst M g guar (assumed)_._Ce.c*| 167) 1891 1,000} 3,500,000 5¢ iM & N|May 1 1941 do do 
Cincinnati & Dayton Ist mortgage--..---------- 13} 1887 1,000 300,000 4% iJ & JiJuly 1 1937 do do 
Toledo Findlay & Springfield Ist M__--..-----.-. 14} 1889 1,000 300,000 6 A & O|Oct 11929 do do 
ist & ref M $75,000,000 auth, part gu.Bax.c*&r*|; All) 1909 | $ &£ /|b15,488,000 4 J & Ji\July 1 1959 do do 
General mortgage $20,000,000 redeemable text__Ce All} 1909 |------.-- c20,000,000|\See text/See text\July 1 1939 do do 
Coll tr pur m OT at 557, 000 g gu p&i red arCe.xc -..| 1908 1,000; 11,557,000 4¢ WJ & J July 11913 Central Trust Co, N Y 
Car trusts gold $54,000 due s-a begin Oct '06_-Ce.c} ---| 1905 1,000 540,000 4%¢A & O/;ToApr11916 |J P Morgan & Co, N ¥ 
Car trusts $92,000 due semi-annually _----.-..--.- ---| 1904 1,000 644,000; 4%¢A & O/ToOct11914 |R Winthrop & Co, N Y 
Car trusts Ser A due $116,000 semi-ann_-._..-.-- Ba 1910 1,000! 2,088,000 5 J & D/ToJune1 1920 |\J P Morgan & Co, N Y 
~— Dec & W Ist M gold redfnot guaranteed_-_-_Ce } 262/{1895 1,000; 2,229,000 5¢ J & JiJan 11935 Central Trust Co, N Y 
t 110.-.-......-....--. guar p & i (end)---c 11895 1,000 933,000 5¢ |J & JiJan 11935 do do 
C I e W ist & ref M $8,200, ggup &iend._Ta| 361) 1902 1,000} 4,722,000 4¢ J & JiJan 11953 J P Morgan & Co, N Y 
+ ger & Michigan first mortgage guarp &iend.c| 142) 1881 1,000| 2,728,000 4% J & J Jan 11931 do do 
Piqua & Troy 1st M $250,000 gold guar p & nat 9| 1899 1,000 250,000 4¢ iM & N'Nov 1 1939 Un Sav Bk & Tr Co, Cin 
Cincinnati Find & Ft W 1st M g guar end red__N,c 91} 1903 1,000} 1,150,000 4g IM & N'Nov 1 1923 J P Morgan & Co, N Y 
Cincin & Ind Western—See Chicago Cincin & alee 
Cincinnati Indianapolis & Western—See Cincinnati H amilto|n & Dayton 
incinnati Inter-Terminal RR—1Ast_pref stk (see text); Text | ----. 100 809,000 4 F & A\Aug } 1911 2%|Cincinnati 
Cincinnati papanca © & Northern—First_mortgage--_c 38! 1886 1,000 0,000 5 J & J\Jan 21916 Central Tr & S D Co, Cin 
Ist ot M ‘, ae ee PS i ant (Vee rt ge 52 02 1,000| 1,255,000 4¢ M & NINov i 1942 ‘Farmers’ L & Tr Co, N ¥ 
u ee lieve Akron neinna y 
in New Or! & Texas Pac—Common stock $3,000, ae ape 100; 3,000,0005in 1910\J &  D/\Junel51911 2 selomnohanndt 
Preferred stock 5% cumulative $3,000,000---.---_- i ol satiaielie 100} 2,453,400/5 in 1910 QM June 1 1911 1 | do 
Equip trusts Ser B due $97,000 s-a (V. 82, p 928)--) -2_| 1 1,000 0,000, 434 ¢\M & N/Nov'll-May‘i6/Equitable Trust Co, N ¥ 
do Ser C due $50,000 s-a (V 92, p 1031) Ba .--| 1911 1,000 ,000,000 4 M&N 15|Nov’'11-May’21\Bankers Trust Co, N Y 
bIncl. Oct 31 1910 b $2,238,000 in treas. and $4./073,00)0 coll f\or tempojrary loans, there is a|lso $13,0 00,000 add’l und er purch. money notes of 
1908. c $2,153,000 in treas. and $300,000) coll. flor tem porary lo|an. | | | 








CHICAGO & WESTERN INDIANA .—Owns a valuable terminal sys- 
tem of roads affording entrance into Chicago to the roads named below; 
Its lines extend from Dearborn Station, Polk St., Chicago, to Dolton, 17 m.; 
also to Indiana State line, 10 m.; to Cragin, 16. m., and to South Chicago 
5 m.: total, 48 m.: total track, including 2d, 3d, 4th tracks and sidings, 366 
mS also owns over 1,200 acres of real estate, passenger and freight yards, 

houses, elevators, &c. The Belt Ry. of Chicago leases and operates 
116 1 miles of the 300 miles owned by the Ch. & W.I., b- securities being all 
held by the companies ending the Chicago & W. I.; see V. 60, p. 1058. 
Proposed passenger station, V. 89, p. 162. 


LEASES.—This company’s road and terminals are leased under per- 
tual contracts to the Wabash, the Grand Trunk West. the Chicago & 
astern Illinois, the Chicago & Erie and the Chica S60 Obs Indianapolis & Louis- 


a a each of which five companies owns $1, stock. hey are also 
leased to the Atchison, the Elgin Joliet & Paar sone and Belt fs Annual 
rental must always exceed at least 20% int. on bonds outst. V. 78, p. 819. 
DIVIDENDS .— } ’95. °96. '97. '98. 99. "OO to June’l1l. 
OD htt 5 ee. 7% 6 6 6 6 6 yearly 


BONDS.—The general mtge. bonds are wnigreoe’ .. Dang and interest in 
such annual amounts as will retire the debt by ma 
Of the consol. 4s of 1902 (auth. issue $50,000, O00) BaD. 605,667 have been 
sold on account of track elevation and other impr’ ts, $7, 126, '333 additional 
ey used to refund bonds canceled by operation of the sinking fund, $7,- 
are reserved to retire underlying bonds and $4,886, ~~ for future 
siiitione te og to at least the <3 value of the bonds issued. V. 87, p. 36, 
1604, 1603; V. 88, p. 100, 374; V. 92, p. 394. 


ANNUAL REPORT.—Fiscal year ends Dec.31. Report for 1910 was in 
“Chronicle’’ July 29. In 1910, gross, $2,556,024: int., &c., $2,221,936; 
divs., $300,000; bal., $34,088. Pres., Howard G. Hetzler.—(V. 92, p. 1310.) 


CHIHUAHUA & PACIFIC RR.—Chihuahua, Mex., to Minaca, 125 mls; 
E. Carpio Jct. to Temosachic, a ani 55 miles. See Kansas City Mexico & 
Orient statement and V. 71, p. 181. Stock fs $2,86 0,000; par of shares, 
$100. Bonds, see table eve: In te 1909 the Mexico Northwestern 
Ry. acquired the stock and bonds. V. 88, p. 748.—(V. 88, p. 748.) 


CINCINNATI BLUFFTON & CHICAGO RR.—Road is projected from 
Huntington to Union City, Ind., 75 m., of which Bluffton to Huntington, 
52 miles, completed. V. 84, p. 1182. On March 14 1908 John C. Curtis 
was appointed receiver. V. 86, p. 720. The Sept. 1908 coupon was not 
paid when due. a” wl 8 certs, May 1909, $125,722 6s, due in 4 mos. 
to 2 years’ time. p. toh . In Mech. 1910 application was made 
for sale of road ade 395, = I od receiver's certificates. V. 90, p. 
697. Road having been offered several times at foreclosure sale without 
bidders, hearing postponed until Sept. 4 1911 on reducing upset price from 
$800,000. fi 92 yP- 1635. V. 91, p. 1629; V. 92, p. 59, 881. Bondholders’ 
committee, V 87, . 873. 
Stock, $1, 125, 000, all of one class, issuable $15,000 per mile; par of shares, 
$100 each. Bonds, see table above. V. 84, p. 449, 509. For cal. year 1910, 
oss, $68, 334; net, $3. For year ding June 30 1909, gross, $ $83: net, 
= 1,123; int. and taxes, $51,315; bal., def., $30,192. Pres., S. acey; 
, Charles Blackburn; Treas., Wan. George. Office, 1606 ‘Tribune Bids. As 
Chicago. Ill.—(V. 92, p. 1635. ) 


CINCINNATI FINDLAY & FORT WAYNE RY.—Owns Findlay, ©. A. 
. Wayne, Ind., 80 m.; also connecting link with the Cin. Ham. & D. 

Delphos to Mandale, 12 i completed Oct. 15 1904. V. 77, p. 88, ‘OL. 
Leased to Cin. Ham. & D. for 99 years oo. Nov. 1 1903, with privilege of 
renewal for like periods forever. V. 78, 286. Stock, $1,250,000, all 
owned by the Cin. Ham. & D., which suaramaaan bonds, prin. and interest. 
Mtge. is limited by special agreement to $1,150,000, or about $12,500 per 
mile. Bonds are subject 2 call at 102% and interest. V. 78, p. 286,342, 
701. Form of guaranty, V. 78, p. 701.—(V. 90, p. 697.) 


CIN. GEORGETOWN & PORTS. RR.—See “Electric Railway Section.”’ 


CINCINNATI HAMILTON & DAYTON R Y.—The system includes: 
Road owned— Proprietary roads— Miles. 
Cincinnati to Dayton, O_._ _ . “5 Cincinnati Ind. & DS py ngimpehet *361 


Dayton to Ironton, O____.___- 160/Cincinnati & Dayton_______-- 13 
Dayton to Delphos, O___.___- 95| Columbus Findlay ee Northern. 18 
rk ee 45| Bowling Green RR____.------ 19 

Roads leased—(* See this co.) Piqua & Troy Branch_ ._.- -- 8 
Dayton & ontean bébéacceve *142/Cinc. Findlay & Ft. Wayne... ‘*°91 
PR, i 








I Sn ee 1,014 
Also owns Dayton & Union jointly with Clev. Cin. Chic. & St. L. ‘and 
jointly with Sou. Ry. controls Cin. New Orl. & Tex. P. Ry. V. 75, p. 978. 
In March 1911 sold the $11,000,000 Pere Marquette RR. stock pre- 
viously owned. V. 92, p. 596. 


ORGANIZATION .—The company resumed possession on Aug. 19 1909, 
the finances having been readjusted without foreclosure per plan of June 
1909 (V. 88, p. 1436, 1498). Under the plan the management of the system 
was taken over by the B. & RR., and the ownership of the controlling 
stock is to be acquired by that company at the end of 7 years from July |! 
1909 at a price then to be fixed by arbitrators: during the 7 years said 
controlling stock is to be vested in three voting trustees, one to be President 
for time being of B. oO. 


BONDS, &c.—The holders of 4%% notes ($15, ee ,000) received for each 
$1,000 note and its coupons, $60 in cash and $1, 000 of new gen. mtge. bonds 
(total issue $20,000,000), to draw interest as follows: 4%% dependent upon 
income until July 1911; then 1% fixed and 34% dependent upon income 
until July 1 1914; then 3% fixed and 1%% dependent upon income until 
July 1 1916; Pde Be 444% fixed. 

1. First and refunding Mortgage dated July 1 1909, Auth. Issue, $75,000,000. 

Covers all the railway, all leasehold rights, all stocks of operated lines and 
all property acquired by use of said bonds. (See V. 88, D. 1498; V. 90, e 
771.) Amount issued $27,500,000, viz.: ta 





> a 


(a) To pay or adjust indebtedness due and accrued__.__.___-- $7,500,000 
(b) For improvements now needed_________________-_-_--- o 000, 
(ce) For necessary Workeme Choral... . oo cn cece wks cciice 2,000,000 


(d) For collateral to $11,557, 4% purchase money notes... 13,000, 
Reserved for future use, $47.5 500,000, viz.: 

(e) For additions, im rovements and betterments__-.---_-__- 23,721,000 

(f) For refunding underlying bonds_____._........---.---- 23,779,000 


The bonds specified above as (0) and (c) and $5,500,000 of those named 

as (a) are guaranteed. prin. and int., by the Baltimore & Ohio RR. Co 

” Vader supplemental agreement dated July 1 1909 (V. 89, Bog $11.- 
557,000 4% purchase money notes dated 1908 and due uly 1 1913, 
are secured by edge os of fw 000,000 new oe & refunding”’ ra * iiaae 
notes are guar. by the B . See form, V. 89, p. 918. The refunding 
mortgage bonds have been yo 

. General Mortgage (see table at head of page)—Total Issue, $20,000,000. 

“The fixed interest on the general mortgage will be payable Jan. 1 and 
July 1, and the interest dependent on income (non-cumulative) will be 
payable Nov. 1 yearly. Of the generals, $15,000,000 were issued in ex- 
change for the 4%% notes, the remaining $5, 000, 000 for floating debt, &c. 

In consideration of the undertakings of the B. & O., the present bonds 
issued under the general mortgage are to be subject to cali on any July 1 
prior to July 1 1916, for exchange for new 4% bonds secured by the gen. 
mtge. and cuar. by the B. & O. as to prin. andint. The present bonds are 
also subject to call for payment at par and accrued int. and the 4% guar. 
bonds are to be at 103 and accrued int. on any Jan. 1 or July 1. 

During July 1916 (or sooner, in case of earlier acquisition by B. & O. 
of the controlling stock) the B. & O. will, upon demand, unless said gen. 
mtge. bonds shall have been sooner redeemed, at its option, either (a) pay 
85% in cash and interest for said bonds or (b) issue in exchange therefor a 
new 4% bond secured by said gen. mtge. and guar. prin. and int. by the 
B. & O.; the B. & O. to elect whether to make such purchase or exchange. 


GUARANTIES.—Guarantees securities of Cin. Ind. & West., Dayton_ ” 
Mich. and Cin. Find. & Ft. Wayne; also $933,000 Ind. Dec. & West. 
7 a anes $9,207,000 Pere Marquette refunding 4s. V. 8&5. pD. 653: 
p 


EARNINGS.—11 mos.,/1910-11_-__-Gross, $8, 733,901; net, $1,946, oot 
July 1 to May 31. 11909-10__--_Gross, 8,615 502; net, 1,803.95 


REPORT.—Report for vear ending June 30 1910 in V. 91, p. 1991. 








Year ending June 30— 1909-10. 1908-09. 1907-08. 
EN Niel gis Pat Oa aii Aika 1,036 ,03 Ok 
I I De Se $9,446,524 $7,897,047 $8,011,483 
I I se ee 1,554,228 1,131,078 1,145, 299 
Deduct interest on bonds_________- 1,786,899 2,206,176 2 217,26 
Interest on bills payabiec, &c_.___-- 128, ‘4 246,577 234, 505 
I ee er a ee 359,583 370,247 368,073 

Balance, deficit, for year________- 720,263 $1,691,922 $1,673,902 


OFFICERS.—Pres., Daniel Willard: Vice-Pres., Geo. F. Randolph; 
Treas. and Asst. Sec., F. M. Carter; Sec., C. W. Woolford. 

Directors.—Oscar G. Murray, L. F. Loree, Geo. F. Randolph, G. M. 
Shriver. Geo. W. Perkins, H. P. Davison, Frederic W. Stevens, George F. 
Baker, Daniel Willard, Joseph Wood, E. R. Bacon, Henry F. Shoemaker, 
F.D. Underwood, Harry Bronner and Norman B. Ream —(V. 92, p. 594.) 


CINCINNATI INDIANAPOLIS & WESTERN RR.—Haniilton, 0., to 
Springfield, Ill., 284 miles; Sidell, Ill., to West Liberty, 77 miles; trackage, 
West Libert S _ee 8 miles. A ‘consolidation Sept. 1902. V. 

239, 289, tock authorized, $8,200,000; issued, $7,115, 300: ai 
owned by , which received dividends thereon in 1902-03, $126,- 
798; in 1003-04. $167, "329: in 1904-05, $156,0 


BONDS.—The “‘first and refunding’ 4s of “1902 ($5. a. 000 authorized 
issue) are guarant vege prin. and int., by C. - ; by endorsement. 
Vv. wee P*s pave. 1335; V. 77, p. 1290. diese’ © 78, . 2011. 
bonds are redeemable by lot at 110 at dn time on eight 
weeks’ ob FB $933, 000 are guaranteed by Cin. Ham. & Dayton. Car 
trusts June 1910, $36,000 4% equipment more, due semi- onnyeny to Nov. 1 
1911 incl.; int. M. &N. at Blair & Co., N. T.-(V¥. 88, p. 451; V. 89, p. 469.) 


CINCINNATI INTER-TE MINAL RR.—Owns a road 6 =, in length 
connecting the Chesa tne Ohio bridge and the Cin. Ham. & Dayton 
terminals. Controlled by Chesapeake & Ohio Ry. Common stock, $10,000 
in $100 shares, issued for purpose of eee. There is authorized $1, 000, ~ 
000 of first pref. 4% cum. stock secured by mtge. to the Union § sovtaas ‘Bank 
& Trust Co. of Cincinnati, as trustee, and rentals paid by Ches lo and 
Louisville & N gh and subject te call on any int. day after Feb. 1 1915 
at 105. Ss. 2 212: V. 80, ee 728, 2398, 2620. Rentals received for 
year ending June: 30 1910, $32 7 at (iivs.. $32,330; bal.,sur., $435. 

Geo. W. Stevens.—(V. 80, Dp. 0.) 


CINCINNATI LEBANON & lll RY.—Owns Cincinnati, O., to 
Dodds, 38 miles, ars 6 miles from Lebanon to Dodds, leased to the 
Dayton Leb. & Cin. RR.; Middletown Junc. to Middletown, O., 14 miles 
(former Mid. & Cin. RR., ‘taken over Jan. 1 1903); total, 52 miles. Stock 
authorized, $1, 500,000; outstanding, $1,100,000, mostly owned by Penn. 
Co. V. 75, . 980. Dividend of 3% paid in 1906, 1909 and 1910. Ofthe 
$1,500,000 frst cons. 4s of 1902, guar. prin. & int. by the ae ear Com- 
pany, $200, 000 are reserved to ‘retire the 5s due 1916. V.77. v.86 Cal. 
year 1910, gross, $444,369; net, $116,939; other inc., $38, 39): charges, 
$76,180; divs. (3%), $33, 000; sur., $46,150. —(V. 77, p. 86.) 


CINCINNATI & MUSKINGUM VALLEY aR samerged July 1 1911 into 
Cleveland Akron & Cincinnati Ry. V. 93, 


CINCINNATI NEW ORLEANS & ray wh RY.—(See Map of 
Southern Ry.)—Operates Cincinnati Southern Ry., owned by city of Cin- 


Pres., 


cinnati, Cincinnat! to Chattanooga, Tenn., 335 miles: trackage, 2 miles. In 
Jan. 1903 the entire stock of the Harriman & Northeastern ey 
V p. 174 


» 20 ea 
was acquired, but road is operated separately. 
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—— 
RAILROAD COMPANIES Miles| Date Par Amount Rate When | Last Dividend | Places Where Interest and 
(For abbreviations, &c., see notes on first page] Road |Bonds| Value |Outstanding % Payable | and Maturity | Dividends are Payable 
ern—l1st M is ..G.0" aes $1,000; $1,000, J & JiJuly 1 1951 Guaranty Trust Co, N Y 
Cincinnat ichmond & Ft a ist Me d int per 86; 1871 1,000; 1,800,000 ; g¢ J & DiJunel 1921 Winslow, Lanier &Co.,N Y 
ng—Stock oes SO Fan 1,000, osel ease 50 900,000 6 J & dJ\July 11911 Checks mailed 
First i mortgage £ d gu P__.G. e° &r 26| 1893 1,000 /00C 5¢ WJ & JiJan 11943 36 Wall Street,New York 
Cleveland Akron & Cin—Stock $12,000,¢ ___ eae cael sien BE CME ca wocolseodns ghabesumamear~-<bhaecasenuadusehaneas<e 
mortgage (now first) gold______....__.-. 177| 1887 | 500 &c| 1,800,000 5¢ iM & S/Mch 1 1927 wae comenindar “pa Y 
nsol. m Sa 000) guaranteed p &1iend/) 188/| 1900 1,000; 1,006,00C 4¢ iF & AjAug 11940 do 
sold | sinking fund__.__._- not guaran 1900 1,000 624,000 4¢ iF & AjAug 11940 do do 
Cin & M wsk Val lst M $2,000,000 gup &isf_F.c* 148} 1898 1,000} 1,743,00C 48 F & AjAug 1 1948 Farm L & T.Co, N Y 
Cleveland nd Cincinnati Chicago & st Louis—Com stock iol aie 100| 47,056,300\4 in 1910|IM & S oops 11910 2%\|J P Morgan & Co, N Y 
Prefe stock 5% non-cumulative______._____-. oheal aman 100; 10,000,000|5 in 1910; Q—J (July 20 19111% do do 
CI a te L & C con Rp ly at 108 Bink fund 1% yy | 175| 1880 1,000 618,00C 6 M & N/May 1 1920 do do 
Gen Ist M $10,000,000 gs f not drawn._.Ce.c & _..-| 1886 |1,000 &c| 7,178,000 4 g Q—F (Aug 1 1936 do do 
Cleve Col Cin & Ind consol mortgage, (see text) ___- 391|} 1874 1,000; 4,138,000|\7 or 6 g J & D\June11914 do do 
Gen cons mtge ($12,000,000) pid init si moet c*&r| 391] 1884 1,000} 3,205,000 6¢ WJ & JiJan 11934 de do 
Indian & otk L et - in 3 series o $667 ,000_..Us.c 72| 1869 1,000; 2,000,000 7 **x”’ ‘July 11919 do do 
2d M ( ($2,000 old Indianap to Terre H__-_c* 72| 1882 1,000 500,000 6¢ iM & N'Nov 11912 do do 
Clev Cin Chic & Sty, hite Wat Val Div Ist g-_Ce. c* 62| 1890 1,000 650, 4¢ \J & JiJuly 1 1940 do do 
Spr & Col Div (Col Spr & Cin) Ist M gold____Ce.c* 45| 1890 | 500 &c| 1,103,730 4¢ M & S/Sept 11940 do do 
Cairo Division lst M $5,000,000 gold___-_-- Ce.c*| 267) 1890 1,000} 5,000,000 4¢ |J & JiJan 11939 do do 
St Louis Div coll tr gold ($351, insf)._.Cec&r} 194] 1890 |1,000 &c} 10,000,000 4¢ iM & N'Nov 1 1990 do do 
Cincin Wab & Mich Div first mtge gold____Us.c*| 203) 1891 1,000; 4,000,000 4¢ |\J & JiJuly 11991 do do 
Gen M 100 years for $50,000,000 gold__Me.xc* &r| 1.021) 1893 1,000; 25,220,000 4¢ J & DJunel 1993 do do 
Bonds $20,000,000 authorized_..............--- - ...| 1910 |500fr,&c; 9,650,181 4 J & DiJune1 1930 Morgan, Harjes&Co, Paris 
seal Leen 1,000} 10,000,000 4keJ & JiJan 11931 New York 
Obligations for Proprietary Lines. — 
Cincinnati Sandusky & Cleveland—Preferred stock - Pe, BER aE 50 428,997 6 M & NiMay 11911 3%/|J P Morgan & Co, N Y 
Consol (now first) mtge $3,000,000 gold__.AB.c 170; 1888 1,000} 2,571,000 5¢ WJ & JiJan 11928 do do 
Central Indiana first mtge $4,000,000 gold ar.Ce| 125) 1903 1,000; 1,500,000 4¢ \M & N/May 1 1953 Central Trust Co, N Y 
Ch I & St LS L Ist M $3,000,000 gold gu-_ .c* &r 45| 1903 1,000; 3,000,000 4¢ iA & OjApr 11953 J P Morgan & Co, N Y 
cleveland Col oes Chackas Briggs sak wunele- tah d Iindi lis St |Louis & Chi o—S Clevelaind Cinci ti Cihi & St Louis 
evelan umbus Cincinna ndianapoli eve|lan ndiana| polis uis jcag ele Clevelain ncinna cago 
Zleve Lorain & Wheel—Con mtge (now ist). g_Usm.c* 192) 1893 1,000; 5,000,000 5g iA & OVOct 11933 2 Wall Street, New York 
General mtge $1,000,000 gold redeem at 105____N 192; 1896 ¥ 890,000 5¢ WJ & DJunel 1936 do do 
Cons ref mtge $10,000,000 gold red nae 102 %-_.Ta.c* 192} 1900 ,000} 4,000,000 4%eJ0 & JiJan 11930 do abe 
Cleve & M V—Cons M (now first) $3,000,000 g_Ce.c&r| 125] 1888 | 1,000&c|} 2,936,000 52 (See text.\Jan 1 1938 Winslow, Lan & Co., NY 
leve & Mar—See Toledo Columbus & Ohio Riv. Ry. ie Vel 
**x”’ Ser. “A” are J. & J.; ser. *B,”’ M. & S.; ser.| “C,”’ IM.&N. 























In 1901 lease was extended 60 


rors to et. ae 1966; rental until Oct. 12 
1906 was modified beginning Ju 


12 1902 to $1,050,000 yearly, the re- 


maining $50,000 per quarter to be Rehareoa as it accrues and to be paid quar- 
terly at rate of $40, early, with int. on def’d payments at 3%; rental 
under renewal to be $1,050,000 100,000 for 


veerye for first 20 years, then $1, 
20 years; thereafter $1,200,000. 722; V. 74, p. 1251. Pref. stock, 
has prior rights on dissolution, but no * voting power. V. 74, p. 528, 829. 


DIVIDENDS.— joy: 1904. 1905. 1906. 1907-10. 1911. 
On common, %.--.-- 2 2 5 5% 5 (245 3. &D.) June,2% 


STOCK .—Common, $3,000,000, controlled in interest of Southern Ry. 
and Cincinnati Hamilton & Dayton Ry. V. 61, p. 26; V. 65, p. 1173. 


LATEST EARNINGS. TR Gt et eee hos $8,442,564; net, $2,851,673 
11 mos., July 1 to May 31.|1909-10____Gross, 8, 280, 551; net, 3,208,971 


, ANNUAL REPORT.—Report for year ending June 30 1910 was in 

. 91, 1246, showing: Gross, $9.079,452; net, $3, 312, 269: other income, 

3391. 9 7: interest, rentals, &c., $1,406, 732: improvem ts, $1, 475,959; div. 

7. n pret. (5%), $122, 670; div. on com. 5%), $150,000: bal., sur., $448,895. 
908-09, gross, $7, 826, 982; net, $2, $0 299. com 92, p. "1031, 1374.) 


a 
CINCINNATI NORTHERN RR.—(See Map Cleveland Cin. Chicago & St. 
Louis.)—Owns Franklin, O., to Jackson, Mich.. 205 miles; trackage (C. C. 
C. & St. L.), Franklin to Cincinnatl, 40 miles: at Jackson, 1 mile. nJan.l 
1911 Glew. Cin. Chic. L. owned $1, 707, 400 of the $3,000,000 stock 
-_ $581,000 bonds. Dividends on stock, 3%, paid March 1 1910 and 1911. 
For calendar year 1910, gross, $1,294, 297: net income, $252,549; charges, 
$102,981: improvements, $29,716: divs. (3%), $90,000; bal., sur., $29,852. 
For 5 mos. ending May 31 1911, gross, $441,790, agst. $484, 415 in 1910; 
net, $28,365, agst. $88,701. Pres. ~ aes Oe Brown —(V. 92, p. 794.) 


CINCINNATI RICHMOND & FORT WAYNE RR.—Owns from Rich- 
mond, Ind., to Adams, Ind., 86 m.; leases 5 m. of P. Ft. W. & Now op- 
erated (Sept. 1910) by Grand Ra ids & Indiana Ry. Rental, net earnings. 
Int. is onions by a ie me! vania Co. and Pitts. Cin. Chic. & St. L Co. 
ointly (the P.C.C. & L. taking the place of the Cin. Ham. & Dayton 
nl * Stock, $2, Tee. 600 ner $50), of which Penn. Co. owns $1,257,- 
900. Dee guarantors Dec. 31 1910, $1,834, 482. 


Year end. Dec. 31. Gross. Balance. 

10 $89 ,234 173980. 670" def .$191,438 
EDR PEE 3 ‘ 102,995 184,720 def. 81,725 

CINCINNATI UNION DEPOT & TERMINAL CO.—V. 91, p. 1574. 


CLEARFIELD & MAHONING RY.—(See Map Buf. Roch. & Pitts.)— 
Owns road, completed in 1893, from Du Bois Jct., Pa., on Buf. R. & P., to 
Clearfield on Beech Creek RR., 26 miles. Leased during corporate existence 
and renewals thereof to Buffalo Rochester & Pittsburgh—which see—at a 
rental payable in gold and equal to 6% on $1,000,000 stock, par $50, and 5% 
on bonds, the latter being guar., & i., b endorsement. In Nov. 1909 
the authorized stock was increased from $7 0,000 to $1,000,000, of which 
$150,000 has been issued. WV. 89, p. 470, 1141.—(V. 89, p. 470, 1141.) 


CLEVELAND AKRON & CINCINNATI RY.—(See Mapsof Pennsyl- 
vania RR.)—Owns from Hudson, O., to Columbus, O., 144 miles; Killbuck | 
to Trinway, 34 m.; Morrow to Trinway, 148 m.; Apple Creek branch, 9 m. 
Howard Coal branch, 4 m.; coal spurs, 5 m. : total owned, 344 m.; treckane’ 
Trinway to Zanesviil ° : m. Owns a fourth interest in Akron & Barber- 
a py _ , 24 m., and half interest in Zanesville Term. RR., 5m. V. 


p 

A consolidation July 1 1911 of the Cleveland Akron & Columbus Ry. and 
Ciacinnati & Muskingum Valley RR. Pennsylvania Company owns $7,- 
494,363 of the $7,500,000 outstanding stock, auth. issue $12,000,000. 

Of Cleveland Ak. & Col. Ist ng cont 7 48 + 1940 (Commercial Zr..Co., 
Phila., trustee), $1,006,000 ar & i., by ve Penn. compere: 
$1 ,800, ~~ are reserved to mere the rth Pg due 1927: V . 71, p. 390; V. 76, 
p. 653: . 77, Pp. 1746, 2280. 

Penn. "he also guarantees Cin. & Musk. Val. bonds; see form, 76, 

ec. 31 1910, rgd 781, due $82,992 yearly, ay $44,8 
3 Ss due $22,400 yearl In 1910 earnings of cos. consolidated, gross 
$3,662,825; net ee $9 2, 089; charges, $300,743; divs. paid by cos. con- 
solidated page $260, 000; add’ns and impts., $279, 506; bal., sur., $91,841. 
<a p 


y CLEVELAND CINCINNATI wane? & ST. LOUIS RY.—(See Maps 
Central & D .—Radiates from Indianapolis, Ind., 
hI IK to ARR pi ben AY wy Iil., St. Louis, easterly to Sandusky, 
Cleveland, Columbus and Cinciaass. and southerly to Louisville. 
Owned Dtrectly— tle Leased and Controlled— Miles. 
to Columbus, 0.138 





Cleveland, O., Cincinnati & Springfield Ry. ew. 
Galion, O., to "Indianapolis_.._.- 203 |Colum. Hope & Greensb’g RR. 24 
Delaware to 6 i oer a i tie hi 50; Jointly Operated— 
Cincinnati to Lafayette_._...- 170/ Chic. Ind. & St. L. Short Line__ 44 
Indianapolis to Terre Haute._-_- 72 Trackage into Cincinnati, &c. 32 
Harrieom Braeel .....<s<<ceccce 7 ting son da into Jeffersonville. ___ 53 
Leased—entire stock owned— Trackage into Toledo (V. 79, 
Cincinnati Lafayette & Chic. Ry. 57 De i 
Cairo Vincennes & Chic. Ry.— 
Cairo, Ill., to Tilton & branch_261 Total included in earnings__1,982 


St. L. Div., T.H tok. St. 


L_.190 
Columbus Springfield & 


Operated; earnings kept separate— 


& Cin.— Peoria & Eastern Ry.____..-_- *351 


Columbus, O., to Sprin ~ Ware 45/ Cincinnati Northern.__..._._- *246 
White Water—Harrison, nd., Kankakee & Seneca RR..-.-.-.- 42 
Hagerstown, Ind___..._-.--- Mt. Gilead Short Line... _- 2 
Cin. Wabash & Michigan Ry.— Loulsv. & Jeffersonv. Bridge. - a 


Benton Harbor to Rushville and. 


I en ee sk eee, al 9} Total of system Dec. 31 '10- 2,626 
SEER aa eRe ees Here 9| Trackage Ill. Cent. into Chic. 
Cincinnati Sandusky & Cleve. Ry.— On percentage basis_-_----- 

Sandusky, O., to Day’n, O., &c.170| Operates Independentiy— 





—_— Dayton & Union RR.*_..-.--- 47 
"en te eomtens 8 __si(i‘#(#y# CL. R acittroncdencccéo< 378 
A new double-track line from Evansville to Mt. Carmel, Ind., 30 miles, 

was opened July 1 1911 under the charter of the Evansville Mt. Car- 

me] & Northern Ry. V.83, p. 817, 1098; V. 90, p. 712; V. 92, p.807. 





HISTORY, &c.—A consolidation of the Cincinnati Indianapolis St. Louis 
& Chicago Railway Co., the Cleveland Columbus Cincinnati & Indianapolis 
Railway Co. and the Indianapolis & St. Louis Railway Co., made in July 
1889, per plan in V. 4 us & the com. stock, $30,207,700 was in Jan. 
1911 aS by the L & Mich. So. Ry., & majority of the entire share 
capital. 2, p. 86; 82, p. 749. 
he we is also Le es owner of Peoria & Pekin Union Rs 
(through the Peo. & East. Ry.), one-fowrteenth owner in Terminal R 
Association of St. Louis, and two-fifths owner of Indianap. Union Ry., and 
art owner of Cent. Indiana Ry., Cent. Union Depot & . of Cincinnati, 
nion Depot of Columbus, Dayton Union Ry., Dayton & Union RR., Mun- 
cle Belt Ry. and Findlay Belt Ry., which are ‘operated independently. 


STOCK.—In 1907 $4,806,580 new common stock was subscribed for at 
90: $2,249,720 additional was seld to July 1911. 


DIVIDENDS.) ’97. a2 . '00. ’O1. ’02 to ’07.’08. ’09. °10. 1911. 
Common... % } 0 3 3% 4 yearly 1 0 4 Mch., 0 
Preferred _...%) 2% iY 8 5 § S5yearly 5 5 5 ToJdly.3% 


BONDS.—tThe sinking fund provisien of the Clereland Columbus Cincin- 
nati & Indianapolis consol. bonds (stamped) has been canceled. The prin- 
cipal! is payable in gold, but the interest t at er of holder, either in lawful 
money at 7% per annum or in British sterling at 6%. 


*. Louis Division bonds, see deed of trust, V. 52, 50'0b6.660" 
he 100-year morigage of 1893 is limited to $50 600°” ‘In Jan. 1911 
$29. 037 ,000 gen. 4s were reserved for prior liens ( exclusive of Cairo division, 
Peoria Division, Michigan Division and the St. Louis Division west of Terre 
Haute), and $2, 748,000 for sguipmens: ane — betterments, &c., 
$1, TOI Y yearly. See V. 1446; V. 79, p. 733; V. 83, p. 379; v. 87, 


V. 90, ap 626, 1044. Mag” 2 AE conte. Indian. & St. . Short Line 
Cent. Indiana Ry. and 78. B Union Denes Co. bonds.” wi Ute 
7 E40, BIT, 769, 1363, ay 906, 1961; 79, D. 


2589. 

P- rhe "stockholders Nov 909 BR ne $20, b09, 000 ‘ponds, of which 
$9,650,181 4s sold May 1910" 5,000,000 ‘not in francs, and $10,000,000 4s in 
June 1911 to provide for $ es due June 1 ig) ‘and imprts. 

yo p. 720, 778, 1141; v °80. 1238, 1296. 1424, 1554; V. 91, p. 1710; 


Joint y with four other roads covenants to pay New York Central Lines 

0,000,000 equipment trusts of 1907 and 1910, the company’s share of 
equipment trusts Dec. 31 1910 beans. 52 $2,960,278 and 82. 994, 
tively. V. 85, p. 1401; V. 86, p. 168; V. 88, p. 761; V. 90, p. 


GENERAL FINANCES.—Capital stock per mile of road owned Dec. 31 
1910, $33,260; bonded debt, $48,112. In 1910 $10,000,000 (50,000,000 
francs) 4% debs. were sold. (See a preceding paragraph.) 


EARNINGS.—5 mos., s1940 asad CS Gross, $11,976,595; net, $2,463,202 
Jan. 1 to May 31. | Fae Gross, 11,782,675; net, 2,751,757 


REPORT.—Report for year ending Dec. 31 1910 in V. 92, p. 792, 807. 


87, respec- 
1677. 








Year ending Dec. 31— 1910. 1909. 1908. 
Railiroad revemues.......--.------ $30,423,005 $27, sth 741 $34. 242,617 
Operating income (after taxes)... .-_- $5,879,655 $7,011 '380 5$ 062,684 
ee oennes 820,814 623,233 554,0 

Gross corporate income__.....-.- $6,700,469 $7,634,613 $5,616,710 
Rentals of leased lines_.........-.-- 120, $120,000 $120,000 
Interest on bonds, &c__.......-..-. 3,426,393 3,391,700 3,321,923 
Hire of equipment, incl. interest---- 6,142 652,7 894,055 
ee ET os aUubecoehububcce 76,530 641,117 571,952 
Prop. loss oper. Cent. Ind. Ry_.---- 46 © Fe Ores 
Discount on debenture bonds... __..- 2 ee Sh Ge ee 
Dividends on preferred, 5%--.._--.-- ,000 500,000 500,000 
Dividends on common, 2% -.-.---.--.- 941,126 ee: Cems 

Balance, surplus for year... . $34,371 $1,335,246 $208,779 


OFFICERS.—Pres., W. C. Brown, New York: Vice-Presidents, John 
Carstensen, C. E. Schaff, A. H. Harris and C. F. Daly; Sec., Dwight W. 
Pardee, N. Y.; Treas., Chas. F. Cox, N. Y. 


Directors.—William K. Vanderbilt, Fred’k W. Vanderbilt, Chauncey M. 
Depew, J. Pierpont Morgan, William C. Brown, Geo. Baker, m. K, 
Vanderbilt Jr., Wm. Rockefeller, Wm. H. Newman, James Stillman, 
Walter P. Bliss, Lewis Cass Ledyard, New York; Melville E. Ingalls, Cin- 
cinnati.—(V. 91, p. 1710; V. 92, p. 526, 792, 807, 1310, 1700.) 


CLEVELAND LORAIN & WHEELING RY.—(See Map B. & 0.)—Owns 
from Lorain, O., to Bridgeport, O., opposite Wheeling, W. Va., 158 m.; Les- 
ter to Cleveland, 28 m., and branch to Bellaire, O., 6 m.: operates St. Clairs- 
ville & Northern, 3.33 m.; ; total, 195 m.; and was trackage into Wheeling. 
V. 80, p. 1174. Operated by B. &O., which owns all of A stock, $8, 
com. ‘and $5,000,000 pref. See V. 72 480; V. 73, p. 236; V. 86. p. 602. 

Pref. divs.: 1896, 3%; Dec. 1904, 314 % 1905 $0 April 1908, 5%; no fur- 
ther divs. to be declared. Div. on com., 2 44% 908. 

V. 70, p. 230, 480. 


in 190 
Of the 4 \s, $6,000,000 are reserved to retire old 5s. 
REPORT.—In 1908-09, gross, $3,796,182: net, $1,216, 152; other in- 
come, $4,038; charges, &¢c., $506,168: balance, $714,022. Earnings now 
included with those of Baltimore & Ohio. —(V. 87, p. 1416.) 


CLEVELAND & MAHONING VALLEY RY.—Owns from Cleveland, O. 
to Sharon, Pa., 81 miles (57 double track); Niles, O., to New Lisbon, O., 
and branches, 44m. Leased to Nypano RR. (formerly N. Y. Penna. & 
Ohio) till 1962° rental $525,967 per annum. Coupoe interest is J. & J., 
registered interest, Q.-J. Stock is $3,259, 200, of which $3, 258, 250 is held 
by ‘*Atlantic First Leased Lines Rental Trust Co., Limited,’ * of London. 
Dividends in 1897, 13 %%: 1898 to 1904, both inclusive, 13 4% yearly; in 
1905, 11.42%; in 1906 to 1910, 11.40% mm Ve 63, p. 968.) 





CLEVELAND & MARIETTA RY.—Merged July 1 1911 Into the new 
Toledo Columbus & Ohio River Ry.—V. 92, p. 1700 - 
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RAILWAY STOCKS AND BONDS. 
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| | 
RAILROAD COMPANIES Miles | Date Par Amount | Rate | When Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page] Road | Bonds; Value Outstanding % | Payable | and Maturity Dividends are Payable 
| | | 
Cleve & Pittsburgh—Stock 7% guar by Penn RR Co nagl ene $50|$11,237,700' 7 Q—M \Junel 1911 1%| Winslow, Lan & Co, N } 
eg ial betterment stock $28,738,135 auth guar 4%) caw 50; 9,853,050 4 Q—M jJunel 1911 1%) do do 
M $10,000,000 gold__F)Series A & B_.___- ct, 205%! 1892 1,000' 4,561 000) 4%¢E x Jan-Oct 1942 do do 
Guaranteed prin and at | Serle oF gee c*| 205 | "98-00 1,000} 4,487 :000) 3% gi y 1948-1950 | do do 
eke ee nh er ae eeeacl nel TON 1.00 ad Set tee SA ee SIN LIS | Inew Sex = 
evelan ort Line— au xe OSE ae | : 16 g p iNew K 
serotand Terminal & Valley—See Baltimore & Ohio. | | _— hag: 4 
¢ & ne teas mortgage $5,000,000 gold... - |. 194) 1903 1,000 ite 5¢ A & O/Apr 11919 Elkins, W Va, or Balto 
Coa ron—See Western Maryland | : | 
Coal iver Ry—See Chesapeake & Ohio | | | | | a 
Colebrookdale—ist M $593,400 und Read M of 1897- c| 13; 1868 | 100 &e 600, 000! 6 J & DiJune 11898 ‘Reading Terminal, Pilla 
Colo Midland—1st M $10,000,000 (V 71, p Amt an .Ce. 0") 261} 1897 | 1,000! 8,946,000 4¢ J & J\July 1 1947 26 Liberty St, Sa 
Colorado & Southern—Common stock $31,0 ie} “ifs seem 1 31, 000, 000: 2 in 1510 See text./Dec 31 1910 2% |Office 26 L iberty, N X 
rst preferred 4% non-cumulative $8,500 300.600. 060 | ---| -2-- | 100 500,000'4 in 1910 A & O|Apr 11911 2%) do do 
Second preferred 4% non-cumulative $8, 500,000..| ___| 1882 | 100 3,500, 0004in i910A & OjApr 11911 2%, do do 
First mortgage gold $20,000,000_...._..-- 1,041, 1899 1,000} 19,402,000, 4¢ F & A\Feb 1 1929 do do 
Ref & ext M $100,000,000 gold red 101 __Ce. ELL Tt Text | 1905 | 100 &c! 29,289,000 4%eM & N) May 1 1935 do do 
Cole pte ser A due 8-8 red & Pacific Agi > Sy 1007 ” om 618,000 5 A & a °11-Apr '17 Guaranty Trust Co, N Y 
orado Southern New Orleans aclfic—See O/uis San ancisco. | 
Col Spgs & Crip Cr D Ry—1st M Ogsf_._Ce 74| 1900 | 000} 1,655,000 5g VJ & JiJan 1 1930 Chem Bk, N Y, & Col Sp 
irst consol mortgage $3,600,000 gold____G.c&r radi 1902 | 1,000; 1,379,000 5¢ \A & OOct 1 1942 | do do 
Colorado Texas & Mexico—First mtge $75, 000,000...) -..| 1908 | ,000 5 J & JJan 1 1958 New York 
um Newb & Laurens—ist M $12,000 per m__SBa. 75) 1887 | ,000 $99,000 3¢ J & J July 1 1937 Safe Dep & Tr Co, Balto 
et pet ponere Te ve old $2, 100,000. .N: 70; 1898 | —: 11,000 700,000 5¢ J & D\Dec 1 1948 New York Trust Co, N Y 
umbia reenv ee Southern Ry | | | | 
Columbus & Toledo—See Hocking Valley Ry | 7 | 
Columbus & Xenia—Stock 8% rental___________--- BSh 054 50; 1,786, a See text.. Q—M (Junel1019112% Treasurer, Columbus, O 
mbination Bridge (Sioux City, la)—-First mtge__--| -..| 1895 | 500 &¢ 500,000 5 J & JJuly 11915 Hanover Nat Bank, N Y 
Concord & Claremont (N H)—First mortgage- ---- - c 71) 1894 | »000 500,000, J &«& J dn 1 1914 First Nat Bank, Boston 
x Series “A.” J &I;“BY A &O. y“C",M&N; |"D." |F&A,| | | | 
| | | | 
| | 
| | | 
| 
| | | | | 




















CLEVELAND & 
Cleveland, O., to Rochester, Pa., 124 miles; branches: Bayard, O., 
well, O., 39 m.; Yellow Creek to Bellaire, 43 m ; trackage, Rochester to 
Pittsb. (P. Ft. W. & Chic.), 26 m.; other trackage. 23 m.; total, 255 miles. 


LEASE .—Leased for 399 years Dec. 1 1871 to Penn. RR. Co., and lease 
transferred to Pennsylvania Co. Rental: dividends on stock, interest on 
bonds and organization expenses. ‘‘Special guaranteed betterment stock”’ 
(subordinate to the original stock as to dividends only). with dividends of 
4% quar. by os Penn. RR., is issuable for ss ts. 79, p. 2205, 2642 
V. 83, p. 625: V. 85, p. 1082: V. 87, p. 812; V. 91, "4446. Stockholders 
on June 15 1811 authorized increase in stock from $23, 000,000 to $40,000,- 
y bac es age 3 y be additional 4% guar. special betterment stock. 

p 


BONDS.—Generals are all equally secured; guaranty, V. 56, p. 604 


EARNINGS.—In 1910, gross earnings, $11,696,718; net, $3,773,204; 
profit to lessee, $1,659,110.—(V. 91, p. 1446; V. 92, .p 1031, 1108, 1635.) 


CLEVELAND SHORT LINE RY.—A belt line around Cleveland, O., 
from a point near West Park, 7 miles west of Cleveland, east, thence north- 
east to Collinwood, 19.05 mile, to be completed in 1912, of which 9.68 miles 
in operation in Sept. 1910. . 91, p. 654. Stock, $7, 375,000; all owned 
a Lake Shore & Mich. ia: par, $100. V. 86, p. 67: Vv. 92, p. 1031. 

mortgage for $20,000,000 has been authorized: present issue to be $7,- 
000. 000, $3,525,000 to be reserved to pes $ for $ 5% convertible pret 
stock: remainder for future purposes. . 92, p. 1108; 1178. Pres 
Brown: V. -P., D. C. Moon.—(V. 91, p. ‘Bba, v. 92, p. 1031, 1108, tty She 


CLEVELAND TERMINAL & VALLEY RR.—Cleveland, O., 


Junction, 75 miles; branches, 11 miles. Of the $4,615,300 common (par 
; & °. owns $4 


+ Ve 300, and of the $2,060,750 pref., $1,826,700; 
$100. Bonds, see 


ar, & 
Gross, 1909-10, $1, O74. OR4: net, $342,857; other inc., $27,913; int., &c., 
248,204; bal., sur., '$122,56 6.—{V¥. 89, p. 1223; V. 91, Pp. 1324.) 


COAL & COKE R Y.—Owns from Leiter, W. Va., to Charleston, W. Va., 
166.4 miles; trackage, Roaring Creek Jct. to Elkins, 7. 6 m.: and Roaring 
Creek Jct. to Leiter, 1.6 m.; Mabie to Bellington, 17.7 m.: branch, Gassaway 
to Sutton, 6.5 m. (completed Jan. 1910); total June 30 1910, 199.8 miles. 
Company's own line under construction Apr. 1911 from Elkins to R. C. Jct., 
7.6 miles. About 100,000 acres of coal lands are owned. 

Stock ,fcom., $10, 000, 000, all outstanding; 5% pref., $10,000,000 author- 
ized Oct. 1907, of which $8,881,800 issued to purchase $6,300,000 bonds 
and settlement of other debts; bonds reduced to $5,000, 000, of which $2,- 
000.000 in Lee V.85,p.1005. Mortgage covers road and coal lands. 


V.78 Ff. * Car trusts June 30 1910, $371,474, due $55,000 yearly; loans 
and bills payable, $1,468,287. 


EARNINGS.—11 mos., $t Gross, $687,922; net, $157,005 
July 1 to May 31. =. 679,983; net, 164,044 
Report for year ending June 30 1910 in V. 91, , 1 showed: Gross 
$882,792; net, $292,121; net income coal dept., $49,184: tota] net, 
$361,305: other income, $840: int., taxes, &c., 53400 333. bal., sur., $21,223. 
Pres., H. G. Davis, Elkins, W. Va.: : Sec., C. M. Hendley. Washington, 
D. C.—(V. 91, p. 1160, 1246.) 


COLEBROOKDALE RR.—Pottstown to Barto, Pa., 12.81 miles. Leased 
to Phila. & Reading Ry. Common stock, $297,215; par, $50. 


COLORADO MIDLAND RY.—(See Map Col. & South.)—Owns trom 
Colorado Springs to New Castle, Col., through Busk-Ivanhoe tunnel, 221.92 
miles; branches, Basalt to Aspen, 19. 37 m.; Cardiff to Spring Gulch, 15.01 
m.: Arkansas Jct. to Leadville, 4.80 m. : total Kase f oe: ;10 miles. Leases 
Rio Grande Jct. Ry., Rifle Cr eek to end R. Ry. ' 62.08 m.; trackage 
to Rifle Creek, &c., 14.46 m. ; total operated, S337 64 miles. 


ORGANIZATION .—Successor Oct. 1897 to the Colorado Midland Rail- 
road, foreclosed and reorganized per plan in V. 64, p. 1224, 1226. In May 
1900 a majority of the stock, if not the entire issue, was purchased by a 
syndicate in the ont interest of the vane, & Southern and Denver & 


to Valley 


Rio Grande. V. 70, p. 686, 791, ad 1290; V. 71. p. 28; V. 73, p. 1111. 
Pref., $6,000,000; ped dion $4,000,000. 
EARNINGS.—10 mos.,f{1910-11__-_-- Gross, $1,621,707; net, $122,699 
July 1 to Apr. 30. 11909-10_._.._Gross, 1,968,642; net, 265,667 
Deficit after om for 10 mos. of 1909-10, $225,777; agst. $120,234. 
Year— Gross. Net. Misc.Inc. Charges. Balance. 
ie a acai $2,340,286 $328,432 $38,583 rt ges def.$132,293 
1908-09 . 2,312,590 383,389 59,054 489,529 def. 47,086 


OFFICERS.—Pres., Geo. W. Vallery; V.-P., Chas. H. Schlacks; Treas., 
Henry L. Hobbs; Sec., L. B. Johnsen, Denver; Asst. Sec., L. E. Katzen- 
bach, N. Y.; Asst. Treas. . H. B. Henion, N. Y. 

Directors.—George B. Harris, A. D. Parker, Darius Miller, W. P. Clough, 
Edwin Hawley. George J. Gould, Edwin Gould, Winslow S. Pierce, E. T. 
Jeffery and Chas. H. Schlacks —(V.90, p. 447; V. 92, p. 1701.) 


COLORADO & SOUTHERN RY.—(See Map.)—Operates a system from 
Orin Jct., Wyoming, through Colorado to Fort Worth, Tex., and by ex- 
tensions built to 1906-07 reaches tidewater at Galv eston, Tex., and also 
Houston, Dallas and other points, viz.: (* which see.) 


Lines owned— Miles. Controlled— ler 
Cheyenne to Orin Junction. _-__-_- 154|Denver & Interurban RR_____- 
Denver to Southern Jct., Colo_.129{Colorado RR. (V. 87, p. 677) ___- 43 
Denver to Leadv. (nar. gauge) _.152!Walsenburg & Western_._______~ 1 
Como to Baldwin Mine (do)___-_- 133} Fort Worth & Denver City_____ *454 
Walsenburg Jct., Col., to Texas Col. Spr. & Crip. Cr. District. __ -374 

SS RS aa i RSs 176/ Wichita Valley Ry__.....____-_- 52 
Oth.lines,br.,&c.(106 nar.gauge) 296} Wichita Falls Ye Oklahoma_-_-___- 23 
Trackage—Pueblo to Waisenburg Wichita Valley RR.-......- .-- 61 

(Denver & Rio Grande) ____..- 59| Abilene & Northern____________ 39 


Cheyenne to Denver (Un. Pac.) __106|Stamf.& N.W. Ry.(V.89,p.1281) 82 


Total June 30 1910__.__--_- .-2,062 


Colorado Midland, operating 338 m., 
See those companies. 











-—_—— — ee ee ee ee eee ee eee 


' Also owns beneficial half interest ir 
and in Trinity & Brazos Vailey Ry. 


PITTSBURGH RR.—(See Map Pennsylvania RR.)— | 
to Ros- | Pueblo to Walsenburg, 56 miles. 





@aeeeses 
SS 





In June 1910 construction was berun ona new low-grade line from 
See .tso last paragraph ‘‘Bonds”’ below. 
90, Dp. 626. 


ORGANIZATION.—Took over oper. Jan. 1! 1899, per plan V. 67, p 
748, of Union Pacific Denver & Gulf and Denver Leadville & Gunnison’ 
In Dec. 1908 the Chicago Burlington & Quincy hg: = ired $23,657,500 com. 
stock (oes D a controlling interest) ne we a Edwin Hawley and asso- 
ciates. V. 87, 1663, 1604: V. 88, p. 158, 

Owns a large meaiority of the com. stock B ze ‘ont Worth & Denver City 
Ry., which see. owns a beneficial interest in one-half stock of Colorado 
Midiand. V. 70, 739. Controls Denver & Interurban (Electric) Ry., 
which owns 21 miles, and . ox 31 miles . Col. & Sou., which has been 


electrified, under lease. V. 87. 950; V. 89, 934. 

DIVIDENDS.) ’00. ’O1. ‘02. 168. "04. 'O5. <a 'O7. "08. '09. °10. 1911. 
lst preterred..% | 23%3% 4 2 0 4 4 4 4 4 Apr.,2 
a ee 4 4 4 4 Apr.,2 
Common___-_- , Oe Pere 7 2 2 re oa 

BONDS.—Ist M., see V. 68, D. - 1027: Vv. 77, p. 21: 52: V. 87, p. 444, 1160. 





The $100,000,000 ‘refunding bonds of 1905 were made AB..AX as follows: 
For refunding bonds and equipment obligations of system_-__--_- 36,850,000 
For betterments and improvements, including equipment, att 

cum. yearly rate of $500 per mile of operated & controlled seed 15,000,000 


For reimbursement of the treasury of the company, &c_______- ; 00.000 
For acquisition of additional property (including proper provi- 
sion for the cost of double-tracking parts of the main lines)_._ 45,650,000 


Equipment bonds of 1907 mature $51,000 s-a to April 1 1914; thereafter 
$52, : 84, p. 507. Pullman Co. car trusts June 30 1910, $151,123. 
The refunding bonds are secured by a first lien on all the bonds and prac- 
tically all the stock of the cos. owning about 622 miles of road, including the 
Wichita Valley Jines and the Trinity & Brazos Valley Ry.; also. bv direct 
lien, subject to the first mortgage, on about 1,041 miles of road ov. ned by 
the Colorado & Southern and on the stock of subsidiary cos. whosc bonds 
are not pledged under the mortgage, owning 555 miles of road, making 
1,596 additional miles,on which there are outstanding $30,679, 000 under- 
lying bonds; total thus covered, 2,218 miles, on which the total outstandin 
funded debt, a. tt these bonds and all aster liens, averaged $26,56 
per mile. 80, 1971: V. 91, p. 462, 214 
In Jan. 1911 sold $i. 400,000 ref. bonds to complete gaps from Pueblo, 
Col., to Walsenburg, about 56 ger 3 and from a Col., to Chey- 
enne, Wyo., 32 miles. V. 92, p. 186, 117; V. 92, 394. 


EARNINGS .—Including Ft. aed & ne. aed and all affiliated lines: 
11 Mos.ended May 31. Tet. 


Gross. Charges(Net). Bat.,Sur. 
SEMEL cliatauhocossdt $14,763,705 $5, 104, 897 $2,908,942 $2, 195, 865 
1909-10 ...----------- 15,424,743 5,497,969 2,650,337 2,847,632 


REPORT .—Report for 1909-10 at length, showing o perations of system, 
including the Ft. Worth & Denver City and Col. Spr. & Crip. Cr. Dist. Ry., 








Denver & Interurban RR., Colorado RR., Ft. W. & Denv. Term. Ry. and 
Wichita Valley lines, was in V.91, p. 1155 >, 1186 : 
1909-10. 190 508. 1907-08, 
TES ER OT ae 2,042 1,9 ug R2 
Total operating revenues___._... __- $16, 777 981 $15, O80, 419 y $14.283°3 162 
Operating expenses... ............. 10,863,455 10,225,687 9 542, 800 
Operating income (over taxes) -_-_---- 5,414,333 4,453,683 4'338,688 
Total net Imcome.............-.. $5,651,700 $4,920,385 $4,634,962 
Int. on bonds, equip. oblig’ns, &c__. $2,700,067 $2,721,526 $2,521,630 
Dividend first pref. stock (4%) ___-__- 340,000 340,000 340,000 
Dividend second pref. stock (4%) -_-_- 340,000 340,000 340,000 
Dividend common stock (2%)-_--__-- 620,000 620,000 Pigs: 
Balance, surplus for year________~- $1,651,633 $898,859 $1 433. 339 





OFFICERS.—Chairman, George B. Harris; Pres., Darius Miller: V.-P.: 
A. D. Parker; Denver, Colo.; Sec. and Treas., B. F. James, Denver, Colo., 
Asst. Sec. and Asst. Treas., L. E. Katzenbach, 26 Liberty St..N.Y. New 
directors 1909, V. 88, p. 563; V. 89, p. 1347.—(V. 92, p. 186, 394.) 


COLORADO SPRINGS & CRIPPLE CREEK DISTRICT RY.— Colorado 
Springs to Cripple Creek, le 4 ; branch, Cameron to Victor, m. 
other branches and spurs, 29. m. bs Mr 75 ™., : of which 57 m. steam, 16 m. 
steam and electric and 2 m. solely electric. In Jan. 1905 Colorado & 
Southern acquired all the eae exeeps $900 com. V.80, p. 472, 1111, 1423. 
Stock, all outstanding, com., $1,200,000: pref., 5% non-cum. , $800, 000. 
Par of shares, $100 each. Div. 5% on pref., paid. Feb. 1907, June 1908 and 
Nov.11909. Oncom., 2%, Sept. "1908. Sinking fund can retire first mtge. 
bonds yearly at 110 for first 15 years, then at 107 \& for 5 vears, then 105 for 


next 5 years, 102 % for 3 years, thereafter at par. V. 76, p. 345. 
EARNINGS.—11 mos. Bey Si 0 lbh pte AS Gross, $628,673; net, $226,207 
July 1 to May 3l. i] 909-10... _- Gross, 643,853: 


t, 191,148 
Pres., A. D. Parker.—(V. 81, p. 725; V. 87, p. 740: V. a8. p. 822.) ' 
COLUMBIA. NEWBERRY & LAURENS RR.—Columbia to Laurens. 


» $500,000. Bonds were 6s, but re-issued as 3s in 1900, 
ry pan Bar ro! amount of 40% of bonds being issued. 


ant ii teeeeae hy tt ‘~' 3048; net, $71,024; int., taxes, &c. 
$5 mprovements >; Dal., sur., $6, 483. In 1908-09, Or 
$270,231; net, $53,860. In 1907-08, gross, $382,881: net, $58,925: . BTORS, 
$56,132: bal., sur., $2,793. Pres., W. G. Childs, Columbia, S. C. 
EARNINGS.—11 mos. {1910-11 awekae Gross, $334,798: net, 118,274 
July 1 to May 31. 11909-10 Gross, 266,120; net, ’ 64,652 
COLUMBUS & SOUTHERN RY.—Wyandotte, O., at a connection with 
the Penna. RR., to South Bloomingville, 22.82 miles Stock, $200,000. 
Bonds, $200, 000 Ist mtge. gold 5s dated 1902, int. M. & N. at Boston 
Safe Dep. & Tr. Co. Owned Oct. 1910 by Geo. B. Wilbur, Boston, Mass. 
but in July 1911 an Eastern syndicate, it was reported, had an option on 
road. For year end. June 30 1910, gross, $14,159: net, $330 (V. 93, p. 22°). 
COLUMBUS & XENIA RR.—Owns from Columbus, O., to Xenia, O., 
55 miles. Operated as a division of the Little Miami, and is leased for 90 


years from Dec. 1869, in connection with that road, to the Pittsburgh Cin- 
The leasetis guar- 


cinnati Chicago & St. Louis, which pays 8% on stock. 
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RAILROAD COMPANIES | Miles| Date Par Amount Rate When Last Dividend ‘Places Where Interest and 
\For abbreviations, &c., see notes on first page} Road |Bonds| Value |Outstanding % Payable | and Maturity | Dividends are Payable 
Concord & Montreal—Stock Class I (B C & M pref) --| seoahell tase duien $100 7 —jJ jJuly 11911 1%/|Checks matled 
Stock Class II (B C & M new)--------.---------| etal pose 100 540,400; 7 —J |July 11911 1% do 
Stock Class III (B C & M old stock) ....-..----.-- = nil tndale 100 459,600 7 —J jJuly 11911 1% do 
Stock Class IV (Concord) (text) -----....--..-___- ert Peas 100! 6,057,600 7 Q—J (July 11911 1% do 
Concord & Montreal cons M for $5,500,000-_BB ot 262; 1890 1,000 ,500, 4 J & Di\June 1 1920 Safe Dep & Tr Co, Boston 
Debenture bonds $1,150,000 currency - ---.--.-_¢ ---|'97-99 1,000; 1,050,000}3% &4\|J & Dj\June 1 1920 Boston S D & Tr, Boston 
do do $500,000 interest guaranteed _-- . 1900 1,000 473, 3% \|J & Di\Junel 1920 do do 
Concord & Portsmouth—Stock 7% rental 99 years..| 4034) --.. 100; 350, 7 |S & Ji\July 1911 344% |Manchester, N H 
Conn & Passumpsic—Pref stock 6% rental 99 yrs - ee 100| 2,500,000} 6 F & AjAug 1 1911 3%|Safe Dep & Tr Co,Boston 
First mortgage $1,900,000 gold-~------.~-.~--- “ce 110} 1893 1,000! 1,900, 4¢ |A & O|Apr 1 1943 Safe Dep & Tr Co, Boston 
Massawippi stock guar same div as Conn & Passump Btls 100 oo, 6 F & AlAug 1911 3% do do 
Newport & Richford Ist M gold guar by C & P -_-c* 21; 1911 1,000 50, 5¢ |J & Jan 11941 do 
Connecticut River—Stock $3,670,300 authorized ---- See 100} 3,233,300; 10 J & dJ\July 11911 5%|Boston, Mass 
Bonds not mortgage for $1,000,000 gold_-.--..--- Cc ---| 1893 1,000) 1,000, 4¢ M & SjSept 1 1943 do 
big tailing: > conaeleteabees 5 win apse ere eae ---| 1901 000; 290, 3% |J & Jian 11921 do 
2 9 OBE Rs Raw Ream amon sees --;| 1903 1,000 969,000 3% |J & JJan 1 1923 ORs Giio:, 
Conn (Phila) —Phila G & Ch H Ist M guar by Penn_-_r 7| 1883 1,000; 1,000,000 4% |M & N/May 11913 Broad St Station, Phila 
Conn Ry 34% gold mortgage $5,000,000- -_--- - - 37} 1902 1,000; 2,059,000; 334 ¢|/M15 & S\Mch 15 1932 do do 
New mortgage $15,000,000 -GP : att Sets MR eS ek Si mes YS Te eR er , ae 
Cooperstown & Susa Vali—ist M $200,000 int guar_ 19%! 1888 | 100 &c 200,000 5 M & Nj} ‘May 11918 Nat Bk Cooperst’n N Y¥ 
Copper Range—First mortgage gold (see text) -____- Text | 1899 | 500 &c; 2,280,000 5¢ |A & O/lOct 11949 Boston, Mass 
Copper River & North western—l1st M $50,000,000S.*; ___| 1909 |_______-_ | See text 5 g F & AlFeb 1 1959 J P Morgan & Co, N ¥ 
Corawall & Lebanon—Stock----.-.-..--.--..--.-.--- | gy TA 50) 800,000/10 in1910/Semi-an.'Feb 1 1911 Co's Office, Lebanon, Pa 
First M extended at 4% in 1906 (V 82 p 1322)__-_- 26) 1891 100 &¢ 764,900 4 O\|Apr 1 1921 do do 
Cripple Creek Central—Common stock -.-..--..--.. ~-+] ---- 100; 2,500, See text | Q—J 25 |Oct 21 1907 1% Checks mailed 
Preferred stock 4% non-cumulative.-----.-..-_.. ass 100, 3,000,000/4 in 1910) Quar. |June1 1911 1%! o 
Midiand Term first mtge gold sinking fund____F,c* 41; 1895 1,000 383,000 5¢ J D|Dec 1 1925 ‘Farmers’ L & T Co, N Y 
Cuba Eastern—See Guantanamo & Western | | | 
Cuba RR—Common stock $10,000,000-.---..-_____- a 001. Game oe a Se apr eBortvatipat 3S naeeaphens A eee 
Preferred stock 6% non-cumulative $10,000,000.-|  ___ na 100; 10,000,000| See text |F & A/Aug 11911 244 Checks mailed 
First mtge gold $20,000 per mile___---- xe* &r* 602; 1902 |1,090 &c|} 12,030,000 5¢ J & JdJuly 1 1952 ‘Royal Bk of Can, N Y¥ 
impt & equip M ¢ $12, per M-.-_-.-..... Nxc* ---| 1910 500 &c| See text 5¢ iM & N iMay 1 1960 do do 
Cumberland Corporation—Coll trust gold notes____-- oun SOUS | ods 15,000,000 5¢ |J & D15Junei 1912 New York Tr Co, N Y 
Cumberland & Fennsyivanie ~~ ore nes sold guar. -| 57) 1801 | 1.000 6,000; 5¢ |M & NMay11921 _ (Guaranty Trust Co., NY 
Somerset Coal car tr assum $76,000 yrly -.- - - - ---| 1906 | 1,000) 608, 000i; 5 j|J & D Dec 1911-1918 |Fidelity Trust Co, Balt 
Dayton Leb & Cin RR & Term—First M g red (text) - 29; 1907 | 1,000 ‘NoneSep’ 10 §6¢ WJ & us is 1922 Cleveland, O 
| | 
| | | 
anteed by Pennsylvania RR. Co. sevideses 2-5% per annum, from assets, See 


were discontinued in 1901.—(V. 72, p. 532.) 


COMBINATION BRIDGE (SIOUX CITY, IA.).—Owns stecl bridge 1,940 
feet long over Missouri River, with approaches, 1 mile, used by railroads 


and street cars as a highway. Stock, $1,500,000. Mtge. trustee, Uaion 
Trust Co., Indianapolis, Ind. Pres., Jos. C. Head, Latrobe, Pa.; Sec., F, 
L. Eaton, Sioux City, la.—(V. 78, D. 102, 286.) 


CONCORD & MONTREAL RR.—From Nashua, 
Plymouth, &c., to Groveton and the White Mountains, 450 miles in all, 
including Manchester & Keene, 30 m.; owned jointly, 414 m.: 35 m. double 
track. Owns oer Street Ry.. 11 m.; also electric branch from Concord 
to Manchester, N. , 17 miles, and Nashua & Acton RR., 20 miles. 

On June 29 105. leased to Boston & Maine for 91 years at rental of 7% 
per annum on all stock. 7 ae 1911 Bos. & Me. obtained authority to 
purchase stock. V.92, 2 ; As} on 5 1910 $250,000 stock was sold to 
develop water power. ee 2; 90, p. 54. In Oct. 1910 $500,000 
consol. 4s were sold to retire the naw Bl Concord & Montreal 6s due Jan. 1 
1911, making $5,500,000 consols outst’g. V. 91, p. 1025.—(V. 91, p. 1629.) 


CONCORD & PORTSMOUTH RR —Owns Portsmouth, N. H., to Man- 
chester, N. 40% m. Leased to Concord RR. tn 1862 for 99 vears: rental 
5,000; 7% on stock and org. exp. Operated by Boston & Maine. 


CONNECTICUT & PASSUMPSIC RIVERS RR —White River Jct., Vt., 
to Canada Line, 110 m.; leases 9099 years Massawippi Valley, 37 miles. 

Owns nearly all the stock ($350,000) of the Newport & Richford RR., 
Newport, Vt.. to Canadian line, 21 ‘miles, operated under lease by Montreal 
& Atiantie Ry. (Can. Pac. system), and guarantees its $350,000 Ist 30-year 
5% bonds dated Jan. 11911. V. 91, p. 946. 


LEASE.—From Jan. 1 1887 leased to the Boston & Lowell for 99 years 
on a basis to pay C. & P. stock 5% til! Jan. 1897 and 6% thereafter. In 
April 1911 B. & M. received authority to purchase stock. V.92, p. 1108. 


SECURITIES.—Massawippi stock receives same dividends as stock of 
Leones and $400,000 of it (not included in the amount outstanding) is pledged 

oe pare security for 4s of 1893. Of the $2,590,000 pref., $500,000, as also 
$50,000 Massawippi Valley Ry. stock, was purchased Feb. 1 1910 by the 
Vermont Valley, under its option, at par.—(V. 57, p. 1040.) 


CONNECTICUT RIVER RR.—Owns from Springfield, Mass., to Keene, 
N. Beliows Falls to Brattleboro, Vt., 24 m. : branches, 6 m.; total, 
104. AY Le at which 50 double-track. Controls Sullivan Co. RR., Bellows 
Falls to Windsor, Vt., 26 miles. V. S80, p. 1478: V. 81, p. 899, 1723. In 
April 1911 B. & M. received authority to purchase stock. V. 92, p. 1108. 


LEASE .—Leased for 9° years from Jan. 1 1893 to the Boston & Maine, 
annual rental (as amended Oct. 10 1895) being 10% per annum on capital 
stock, payable directly to stockholders; also interest on bonds and scrip and 
$2,000 for organization expenses. Lessee pays all taxes, operating ex- 
penses, &c., but lessor to issue its oes or yo cog for permanent improve- 
ments.—(V. 81, p. 899, 974, 1723; V. 83, p. 625; V. 87, p. 414.) 


CONNECTING RY. pret pirat aera from Girard Ave. to 
Frankfort Jct., Phila., 6 ." North Phila. to Chestnut Hill, 7 m.; branches, 
&c., 23 m.; total, 36m. V.73,p.390. Stock authorized, $5,800,000; out- 
standing, $3, 613, 650: ‘all owned by Pennsylvania RR., which operates 
road under lease, assigned to that co. by Phila. & Trenton RR., terminating 
Feb. 18 2852. Dividends 4% yearly (J. & D.). In July toil made a 
new mortgage for $15,099,009. V.93, p. 229.—(V. 93, p. 229 


7 CDOPERSTOWN & CHARLOTTE VALLEY RR.—(See Map Del. & 

d.).—Owns Charlotte Crossing to Davenport Centre, 4.51 m.; leases for 

oo. years from Jan. 1 1889, Cooperstown & Susq. Valley RR., Cooperstown 

to Charlotte Crossing, with branch to Cooperstown Jct., 19. 48 m., guaran- 

teeing interest on the latter’s $200,000 5% bonds. Y ear ending June pe 
1910: gross, $67,983: net income, $26,146" charges, $14,473; bal., sur., $11 

673. Stock, $45,000, acquired July 1903 by Del. & Hud. =nf¥, ‘Tr. D. 88.) 


COPPER RANGE RR.—Calumet, Mich., to Mass City, with branches; 
total, 82 m.; sidetracks, 33 m. Stock, $4,244 ,300, of which $1,639,200 
owned by Copper Range Consolidated. (Mining) Co Bonds limited to 
$20,000 per mile of main line and branches and $15,000 per mile of sidings. 


N. H., via Concord, 


Of the $2,280,000 bonds outstanding, $870,000 were in yen. 1911 held in 
the treasury of the Copper Range Consolidated co. ed oe 228. Divi- 
dend, 10%, paid Nov. 1909 from accumulated surplus. 
EARNINGS.—11 mos.,{/1910-11_.._.Gross, $631,692; net, $191,404 
July 1 to May 31. 1909-10_ Gross, 676,648; net, 282,566 


Cal. year 1910, gross, $721,127: net, $242,253: int. and taxes, $167 O86: 
bal., sur., $75, 168. In 1909, gross, $7 54,294: net, $321,418. Pres., Wil- 
liam A. Paine; Sec. and Treas., Fred. Stanwood, Boston .—(V. 78, p. 228.) 


COPPER RIVER & NORTHWESTERN RR.—Projected from Cordova, 
Alaska, on tidewater, through the Copper River Valley to Copperfields near 
the Chitina River and the Behring Lake coal fields, &c. oot this, 197 miles 
from Cordova to Kennecott was operated April 1911. . 92, p. 394, 881. 
Understood to be controlled by J. P. Morgan & Co. and che Amer. Smelt. & 
Ref. Co. interests. Stock auth., $5, 000, vont par of shares, $100. In Aug. 
1909 filed a mtge. to secure an issue of $50,000,000 5% 50-year a None 
of the bonds outst. in the hands of the ublic in Apr. 1911. . 89, p. 410; 

Pres., S. W. Eccles; Vice-Pres., * p. Hamilton; Treas., a ‘S. Pegram: 
Sec., W. E. Bennett. Office, 165 ¥ way —(V. 92. p. 394, 881. 


CORNWALL & LEBANON RR.—Owns Lebanon, Pa., to rine 
1.66 m.: branches. 4.78 m. In 1901 the Pennsylvania Steel Co. acquired 
$540. 000 stock: remainder mostly owned by Lackawanna Steel Co. 
P.O). 94. '95. 96. ’97. '98. "99. 'OD. ’O1. ’02 to ’06. °07. ’O8. '09. °10. 1911 
PO Sf ew @ 4 4% 5 5% Gyearly 8 7 8 _ 10 Feb,5 
1909-10, gross, $433,590; net, $171,559: one income, $21,313; chgs., 
$387 561; div. (10%), $80, ‘000; bal., sur., $74.3 11.—(V. 89, p. 524.) 
“COTTON BELT.’’°—Common name for St. Louis Southwestern Ry. 


CRIPPLE CREEK CENTRAL RY.—Divide, Col., to Cripple Creek and 
Florence, &c., 76 m.; Victor to Vista Grand, 6 m.: ‘branches and spurs to 
mines, &C., 45 m.; total, 127 m., of which 47 m. standard gauge Controls 


Canon ae’ & Cripple Creek RR.., Vexnage areding | & yr eyeer Co. 
V. 69, p. 851, 1011, 1103: V. 72, p. 984: oe 
_, Reore anization (per plan in V. 78. p. S18: V 7, Pp. i 

& Southwestern, foreclosed Oct. 4 1904. V. 79, p. 1461 


STOCKS AND BONDS.—Com. stock, $2,500 000; 4% non-cum. 
stock, $3,000,000; par of shares, $100. v. 82, D. 1156; V. 85, p. 12 


DIVIDENDS.—On pref., 3% paid July 20 1905; Oct. 25 a 1% 
(quar.); Jan. 1906 to Oct. 1907, — yearly (1% Q.-J.); 1908, Sept. ky 
for 9 mos. ending June 30 1908: Dec., 1%; 1909 and 1910. 4% (1% Q.-} 
1911, Mch., 1%; June, 1% On ots Ke Oct. 25 1905, 3%; In 1906, ee 
incl. ‘2% extra; 1907, 6% (Q.-J.); none since to July 1911 
REPORT.—Report for year ending June 30 1910 was nat V. 91, p. 1157, 
showing gross earnings of roads controlled, $668,255; net income Pi roads 
over charges, $58,623; total net income of parent co. above all expenses, 
$155,090; div. on pref. stock (4%), $120,000; total surplus June 30 1910, 
incl. $172,615 —— of previous years, $207, 705. Pres., Henry M, 
Rlackmer; V.-P., Lorenzo Semple; Sec. & Treas., John Gorlow. Office, 
111 Broadway, N. Y.—(V. 89, p. 847. 1409; V. 91, p. 1157.) 


CRYSTALCITY & UVALDE RR.—-Owns Uvalde, Tex., south to Carrizo 
Springs, 53 miles, completed Apri 1910: Crystal City to Gardendale, 41 m., 
opened Dec. 1910. Contract for extension from Gardendale to Dulls, about 
25 miles, was let in May 1911. Incorporated in April 1909. Stock author- 
ized, $125,000. In April 1910 applied for permission to issue bonds at $15, - 
000 per mile. V. 90, p. 447. a = eae Bw available Apr.1911 
Pres., J. E. Franklin; V.-P. and G gh Sec., 
Groos. Office, Crystal City, Tex ae: p. 
CUBA EASTERN RR.—See Guantanamo & "Wiis RR. 


CUBA RR.—Owns from Santa Clara, Cuba, to Santiago de Cuba, 356 
miles: branches, Zaza Jct. to Sancti Spiritus, 8 miles; Alto Cedro to the Bay 
of Nipe, 31 m.; | Ponupo branch, 11m.: Jatibonico branch, 11% m. ; Holguin 
branch, 11 m.; Manzanillo branch, 32% m.; Bayamo extension, 141 m.; 
total, 602 miles. See V. 75, p. 1157, 1347. Govt. loan $319,599 June 30 
1910 (to be reduced by $154,950 on ‘Nov. 4 1911), any balance not repaid 
by Government transportation cenvige $9 be aid Dec. 15 1916 without 
int. V.83, p. 1093; V. 88, p. 944; p- i fe mK 92. p - 1032. 

ts div. on pref., LK%%. ee Aug. 2 190 19t0. 6 % -Aug., 2%; 

a; Aug. 2 4 bonds, sa hy 4 list, v. "86, p. 924; 
. oe 45 Dp. 1 5° Vv. OL. . 88, 1253. Stockholders on June 27 
1910 oa Cries a mtge. to secure 5% improvement and equipment bonds 
not exceeding $12, per mile (excluding sidings) owned; in Aug. 1910 
$3,300,000 were deposited as collateral for 2-year 6% notes due ug. 15 
1912. Bonds are also issuable in francs. V. 91, p. 588, 1253. 


EARNINGS.—For 11 GRENA SONG may a 


1910-11 +3 796,696 $1, 359, 330 $519. 7175 $733,155 
ke van tacin ta cain ee ace 2;333,138 996,715 398,543 598,172 

REPORT for reer ending June 30 1910 was in V. 91, p. 585, showing 
gross earnings, $2,55 net over taxes, $1,107,299: interest on bonds, 
$435,219: peek adh (3%), $300,000; bal., sur., '$372,089. In 1908-09. 


-V. 77, 542. 
th ») of Phe Denver 


ref. 


Cues Carl F. 


rges. Balance. 


gross, $2, 
Pres., ir William C. Van Horne; V.-P., Gerald L. Hoyt; Asst. to Prest., 
Geo. H. Whigham; Sec., Herbert C. Lakin; Treas., Stephen H. Voorhees. 


Office, 83 Montgomery St., Jersey City, 170 Broadway, New York. 
—(V. ‘90, p.. 1675; V. Ol. D. 38, 585, 588, "1253; V. 92, p. 1032, 1635.) 


CUMBERLAND CORPORATION.—ORGANIZATION .—A holding com- 
pany owning the stock ($10, ,000) of the Clinchfield Coal Corporation 
(V. 80, p. 2346, 2222, 224), which owns 285,000 acres of coal landsin Vir- 
ginia, stock of the Carolina Clinchfield & Ohio Ry. and a block of the Sea- 
board Co. stock (see the two companies last named in this Section.) 

Stock, common, $25,000, 6% pref., $15,000,000, all paid in. In 
July 1906 sold $15, ‘000, 000 notes secured by stock of the Carolina Clinchfield 
& Onie. _Clinchfield Coal Corporation and Seaboard Co. (see table ab~ve). 
we on . ee p. . 


CUMBERLAND & PENNSYLVANIA RR.—UvUwos from Cumberland, 
Md., to Piedmont, W. Va., and several branches, 57 miles. Owned and op- 
erated by Consolidation Coal Co., which guarantees by endorsement the 
first mortgage. , p. 390. Stock, $1,500,000; par, $100. On Deer, } 
1907 purchased 1,523 cars from the Somerset and Fairniont coal companies, 
assuming the car trusts issued thereon, viz., $836,000 of Somerset Co. (see 
tebe —_- and $45,000 additional, which matured in series to May 1909. 

85, 1401. For year ending June 30 1910, gross, $897,857, against 
$772. 330° in 1908-09; net, $284,769, against $199,598; other income, $123,- 
ie int., pede , $143. 263; divs. : $269,290: bal., def., $4,061.—(V. 

D> 


iach Aten RAILWAY & COAL CO.—Owns road from gy el 
Jct. to Springhill Coal Mines, N. S., and Parrsboro on the Bay of Fundy, 
32 miles; also coal acres, timber lands, &c. The Dominion Steel Co 
tion late in 1910 arran nged to acquire the $1,000,000 stock, which is 
exchanged for $600,000 Dominion Steel common stock, and the $979,000 
6% bonds for 5% bonds guaranteed by the Steel Corporation. V. 91, p.1629, 
1766; V. 92, p. 1435. Stockholders on Feb. 15 1911 authorized the making 
o . aos $3, ,000 mtge., to provide for present and future requirements. 

186. Operated under lease by Dominion Coal Co. For yoer ending 
} 35° 1910, gross, $48,937; net, $6,734.—(V. 92, p. 186, 1 


CUMBERLAND VALLEY RR.—See Pennsylvania RR. 


DAYTON LEBANON & CINCINNATI RAILROAD & TERMINAL CO. 
—QOwns from Lebanon, O., to Lebanon, Jct.,23 m.; Hempstead to Dayton 
Union Station, 6 m. where te minal property is owned; opened May 1910. 

Has traffic arrangements wit’ electric lines from Lebanon Jct. to ayton, 
7 m., and from Lebanon to Cincinna+i for passenger traffic. Stock, $1,000,- 

000. Bonds auth., $300,000 ‘ 10ne sald Tuy 1911); are subj. to call June 1 
1917 at 105; Clev eland Trust CC trustee. V.85,p.1518. For year F cnding 
June 30 1910, gross, $43, oT. z def., $2, 661; ether income, $1,002: de- 
ductions, $7,148; bal., def., $8 Pres., M. L. renal aaa scakee D 
V.-P. pond Treas., Frank Bran -y Tebanon, O.; Sec., H. 


ora- 


Oo 


Wi illard, Wells- 





Midland Terminal Ry., Florence & Cripple Creek RR., Golden Circle RR., 





ton, 0O.—(V. 88, p. 374. 
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RAILROAD COMPANIES Miles| Date Par Amount Rate When Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page] Road | Bonds; Value | Outstanding % Payable | and Maturity Dividends are Payable 
Dayton & Fi & Mich 1 ge aioe stock (34%% guarC H & D) awa Daan $50; $2,401,950 3% A & OjApr 11911 1%/Cincinnati, O 
ferred guaranteed C H & D) endorsed___- ...| 1871 50 »211,250 8 Q—J July 11911 2% do 
lst M gu ok il end ext in 1911 red 102 % beg 1917-c 142; 1881 1,000; 2,728,000; 4% (5) J & JiJan 11931 J P Morgan & Co, N Y 
parton Union ote mtge sink fund call at par_F ..-| 1899 1,000 450, 4¢ J & JiJuly 11949 Farmers’ L & Tr Co, NY 
ware—Stock 8% > beamnace SiaAnce dbwvidew wade is we eens 25| 5,078,282 8 J & JiJuly 11911 4%|Checks mailed 
ns I P. o° 113} 1892 1,000 ,000 4%eJ3 & JiJuly 1 1932 Broad St Station, Phila 
elaware & Chesapeake Ist M assumed currency _. 54| 1882 1,000 400,000 4 F & AjiFeb 1 1912 do do 
Delaware & Bound Brook—Stock 8% gu Phila & cod MEET RRS 100; 1,800, tad Q—F (|Mayl9 1911 2%/|240 So 3d St, Phila, Pa. 
First mortgage $1,800,000 Susrentwed. Per; c* &r 34| 1905 1,000} 1,800,000 3% eF & AjAug 11955 Mech Nat Bk,Trenton, NJ 
Dela ware § stern Ry—D & E RR ist M $1,000,000 ..-| 1906 1,000; 1,000,000 5¢ J & JiWJuly 1 1956 July 1908 last paid 
D&E t mtge gold redeem 105____.___. xc* _..| 1907 | 500 &c 915,000 5¢ iJ & JiJuly 1 1957 None paid 
Dela ware = Hudson—Stock $55, pe 500 (text) ....- Ree EERE 1 42,503,000/9 in 1911; Q—Mch |J'ne 20 1911 2% aaa? 32 Nassau St, 
First M on Pennsylvania Div ($10,000 ,000) .Un.c&r ...| 1877 |1,000 &c| 5,000,000 7 M & S/Sept 1 1917 do 
Schenectady & Duamesburg iy are es 14| 1874 100 &c 500,000 6¢ \M & S'Sept1 1924 do do 
Adirondack ist M goeid guar D4 _Us.c* &r 57| 1892 F 1,000,000 4%e2M & S/Mch 1 1942 do do 
lst &ref M $50,000,000 gsfre 107341 beg’ 18_xc* &r* ...| 1908 |1,000 &c| 27,704,000 4¢ \iM & N/|May 1 1943 do do 
Debentures $14,000,000 gold conv (see text) ..c* &r _..| 1906 1, 13,974,000 4g iJ315 & DiJune 151916 do do 
Debentures $2,500, ,000 annually Jan 1__- ..-}| 1900 10,000 500, 4¢ WJ & J|1912to 1914 do do 
Equip ist lien bonds $10,000,000 g s f.. Usm.xc* &r ..-| 1907 1, 9,707,000 4%eJ3 & Ji\July 1 1922 (in do 
uaranteed Securities— 
Hudson Coal Co deb guar p & i end are due yearly ...|'01-'02 1,000; 1,275,000 4g M & N|May 1 1912-18 do do 
Bluff Point Land Improvement Co Ist M g gu_.c* ._..| 1890 1,000 00, 4¢ J & JiJan 11940 do do 
Chat Ore & I refunding mtge call 105. may we ge, c* &r cat oe 1,000; 1,300, 4¢ \J & JiJan 1 1942 do do 
Albany & Susquehanna RR;N Y & Canada Rit: Chiateaugiay & Liake Placi\d RR; Uticia Clinton) & Bing |RR; Coop & Chiarl Valley—sSee those cos 
Delaware Lackawanna & Western—Stock$30,277,000 well mtb 50| 30,277,000/20 in1910\See text/July20{1911 2%|90 West St, New York 
‘ Bangor & Portland mortgages gold .............- ...|'80-"86]; 100 &c 320,000 6¢ J & J/1930-1936 do do 
Lo ’ ‘ coma 
: wry 
, 2 ~, adi 
_ oo <a met 
ee wy ety sg 
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DAYTON & MICHIGAN RR.—Owns Dayton, 2. to Toledo Junc., O., 

141.82 m.; trackage into Toledo,0.92m. Leased M ay 1 1863 in perpetuity 
to Cin. Ham. & Dayton. Lease modified June 23 1870. Rental is mainte- 
nance of organization, int. on bonds and 8% on pref. stock and 34% on 
com. Guaranty on pref. is secured by mtge. of 1871, but the pref. carries 
no voting power. V. 56, p. 813. Mtge. of 1856 is held alive under mtge. of 
1881, & D. reserved notes of 1908 to retire bonds. Bonds (formerly 
5s) extended 1911 at4%%. V.91, p. 1446; V. 92, p. 118.—(V. 92, p. 526). 


DAYTON & UNION RR.—Owns from Dodson, O., to Union City, Ind., 
82 miles; leases Dayton to Dodson, 15 miles; total operated, 47 miles 
The Cleve. Cin. Chic. & St. Louis and Cin. Ham. & Dayton jointly own the 
$86,300 stock. The $225,000 7% es oy = paid off at maturity Dec. 1 
1909 from proceeds ef sinking fund. 89, 1347. Year ending June 30 
1910, gross, $162,556; net, $33,344; me tebe, $4,891; charges, $26,902; 
bal., sur., $11, 333 poh. 89, p. 1347.) 


DA AYTON enon RY.—Union depot at Dayton, O. Used by Pitts. 
Cin. Chic. . L., Clev. ‘Cin, Chic. & St. L., Cin. Ham. & Dayton, Dayton 
& Union RR ee Erie RR., under lease which provides that interest on 
bonds and other expenses be divided between them on train basis. Stock, 

21,000, all com. Pres., W. C. Brown, New York; Sec., W. F. Stark, 
Dayton, O. Office, Cincinnati, O.—(V. 73, p. 1312.) 


DELAWARE RR.—(See Maps Pennsylvania RR. p= helipos.. Crossin 
Del., ry| Delmar, Md., 95.20 miles; branches, Centreville, Md., to T aw 
Del., 34.98 ee - ‘Clayton, Del., to Oxford, Md., 54.27 m.; Seaford, Del., 
Cambridge, M 32.96 m.; Masse 8. Del., to Chestertown, Md., 20. 52 
other Sat ng "7 99 m.; : total. 245.15 miles. rep. ie 356. 

. Leased to Philadelphia Baltimore & Wasbhicton (which owns $2,829,607 
of the stock) for 99 years from Mch. 1 1910 at a guaranteed rental of 8% on 
the stock, a special stock dividend of 70% being paid Feb. 28 1910; also a 
special cash dividend of 26% and an extra cash dividend of te 

Divs. prior to ba i Pa to July '06, 6% y'ly: '07, 8%; '08, 8%: ‘09, 8%: 
"10, Jan., 4%; 4%. In year end. Dec. 31 1910, gross, $3, 347 ,009; 
oo $779, 648; hind $338, 990° other income, $52, 572: charges, $66,103; 

divs., $338, 551; bal., sur., $31, ‘908 .—(V.90,p. 913, 1554. ) 


DELAWARE & BOUND BROOK RR.—Owns from Bound Brook enw 
tral of N. J.) to Delaware River, 27 miles: branch to Trenton, 3.70 m. 
second track, 27.02 m.; third track, 9.02 m.; East Trenton RR., 2.97 m. 
all track, 88.08 m. In May 1879 leased for 990 years to Phila. & Heasine 
RR. Rental, $213,000, Yi blamed int. and 8% on stock; lease assumed by 
P. & R. Ry. (V. Sl, p. 


DELAWARE & Ly ll RY.—To extend from Hancock, N. Y., 
Erie RR., te Schenectady, N. Y., 146 miles, with branch to Andes, 8 LS 
of which East Branch to Arkville, 38 miles, and &-mile branch, in aia oe 
Oct. 1909. Right of way obtained from Arkville to Schenectad Leases 
for 999 years the Del. East. RR., a consolidation May 1907, “per plan 
V. 84, p. 931, 1182. On Feb. 25 1910 A. M. Moreland of Pittsburgh and 
W. B. Trowbridge of New York were appointed receivers for the road and 
its lessee, the Del. & East. RR.. interest on the $1,000,000 Del. & East. 
RR. bonds being in default since July 1908, owing to non-payment of rental 
and the Del. & East. Ry. having a floating debt of $218,000, besides $75,000 
a due the lessee and no int. on its bonds having ever been paid. V.90, 

626. In Mch. 1910 $30,000 6% receiver's cerfts. were authorized having 
b first lien on the Del. & East. RR. and D. & E. Ry. V. 90, p. 697. Sale 
set an ery 16 1911 under the Del. & East. mtge. Vv. 92, p. 881, 1701; 

. 93, D 

datntines for D. & E. RR. 1st 5s.—A committee (Clyde C. Taylor, Vice- 
President Guarantee Title & Trust Co. of Pittsburgh, Secretary) will secure 
foreclosure of mortgage and peepee’ reorganization plan. In Aug. 1910 
over two-thirds of bonds had been deposited. V.91, p. 462. 

Stock authorized, 25, 000,000, in $100 shares; outstanding, $2,050,000. 
Of the 5s of 1907 ($6 500, 000 authorized issue) , $1,750,000 were issuable 
to take up the oid bonds ($1,000,000) and stock ($600, 000) of Delaware 
& Eastern RR., and fund its notes and floating debt; balance to be used to 
complete the pro osed road. V_ 88, 563. In July 1909 obtained per- 
mission to issue $4,750,000 5s of 1907, including under option $3,500,000 
to an English syndicate, and in Feb. 1910 to issue $400,000 additional bonds, 
of which $915, sgt re sorte’, se ne ty ; ane. p. 162, 285, 721; V. 89, 
p. 1667: V. 90, F. aring, 7 Wall St., N. 
De, 607: WOTeW 01, 1. 402 V. 92, D. 881, 1701; V . 93, p. 44.) 


DELAWARE & HUDSON CO.—(See Map.)—Operates railroad lines 
from Wilkes-Barre, Pa., via Alban h* ae ts: 7 peed 8 point, on Canada line, 


— 


with branches, 843 miles in all. 8. p. & 

Lines owne Miles. ines leased——* See these cos. Miles. 
Lackawanna & Susquehanna.... 22|*Albany & uepenanne ELA ¥ 
Vall§RR of Pennsylvania- ------ 17|*Rensselaer & Saratoga________ 192 
Honesdale and other branches... 27|*Chateaugay & Lake Placid RR. 80 
1, meme & Mechanicville._._._. 10/*Union Railroad______________- 99 

Vier sparen & Albany. 21/*Jefferson RR. (trackage)_____- 35 

New ork & Canada.........-- I 50 
Schenectady & ne glib 14 

Adirondack Ralilway.......-.--- 5 consent 

*Cooperstown & Charlotte Valley 4| Total operated Jan. 1 1911___.843 





Also leases Utica Clinton & Binghamton and Rome & Clinton RR., 44 
miles, sub-let to N.Y .Ontario & Western. Thecompanyjcontrols The Quebec 
Montreal & Southern Ry., which extends from St. Lambert, opposite 
Montreal, through Sorel to Pierreville, and from Noyan Junction to St. 
Roberts Junction on the p hewey line, a total of 144 miles; an extension 
frem Pierreville to Fortierville, 48 miles, was completed in June 1909. 
The line will be ultimately continued to Levis, connecting with the Rat 
Bridgejat Chaudiee Jct., a total distance of 50 or 52 miles. V.81, p. 1610; 
vA <5. D 79; 338, 623. On May 23 1908 the New York & sg Nat 

x2+ merged, vod fy in July 1908 the Cherry Valley Sharon & Albany RR. 
my, 3 Feb. 1905 a half-interest in “ stock of the Schenectady Ry., 116 miles, 
was purchased. V.82, p.687. Owns $12,499, p00 of the $12,500,000 stock 
of the United Traction Co. of Agoeny. which ‘in 1906 acquired control of 
Hudson Valley (Electric) Ry. . 81, p. 1550, 1610; V. 84, p. 51. 


HISTORY, &C.—This co es was chartered April 23 1823. 


It is one 
f the largest miners ef anthracite coal. 


The Hudson Coal Co., whose 





stock is owned, controls coal lands having in 1908 an estimated tonnage of 
minable coal of 423,265,353, and in June 1909 agreed to purchase the entire 


present and future coal outputof D.&H. V. 86, p.913; V. 88, p. 1499. 
ie st ’87. '88. ‘89 to’'96. '97 to’00. ‘'01 to'06. '07 to'l1l. 

Since 1886. .--.- %j 5 6 7 yearly. 5 yearly. 7 yearly. 9 yearly. 
Dividends in 1911 fixed at 9%, payabie quarterly. V. 90, p. 54. 


STOCK, ETC.—In 1900 to 1906 $1,288,500 stock was retired by sinking 
fund: none since. The stockholders voted May 10 1910 to permit the 
sinking fund to be used to pay cost of additional coal reserves or for other 
capital purposes. V. 90, 1044. Compare V. 68, p. 926, 1180. 

tockholders May 9 1905 authorized ryt gry of $5, 000, 000 stock for con- 
version, at option of holders, to April 1 1916, of $10 ,000,000 Albany & Susq. 
3%% bonds, dated April 1 1906, on the basis of $500 stock for $1 ,000 of 
bonds. The bonds were sold at par pro rata to D. & H. stockholders to 
refund the Albany & Susq. 6s and 7s, effecting a material saving of interest. 
In 1909 the Albany & Sus _ stockholders were held by higher Federal courts 
bd a as gar to pae bs yy ht of — ooo ao eT OT the © saa yas 


6; F p 88 
aL a038, 1499; BOP sk go. P: 106s. baa: \ V.90,p.911. To Tuy toi $3,556, 000 
onds had been exc anged ‘for D. & H. ARS 

Stockholders Feb. 19 1906 authorized Increase of thestock by $7,000,000, 
to provide for exchange of an issue of $14,000,000 o o 10-year debentures, 
dated June 15 1906. which was subscribed by stockholders at par. The 
debentures are exchangeable for stock at ~ rate of $500 stock for $1,000 
debs between June 15 1907 and 1912. incl. V.81, p. 1848; V. 82, p. 687. 

The equipment lien 4 ¥s of 1907 ($10,000 ,000 issue) have an annual sink. 
fund of $6 to purchase bonds of the issue, other securities or additional 
equipment to come under the mtge. . 84, p. 1247, 1307; V. 85, p. 1082. 

On May res 1908 the stockholders authorized a first and refunding mort- 
gage for $50,000,000, bearing not over 4% int. and running 35 yeasts. and 


subject to redemption as an entirety only at 107 & on any int. eer. be nning 
May 11918. One per cent of the amount of bonds outstanding Is t aid 
to the trustee June 1 annually from 1909 to 1942, to be used to purchase 
bonds or for improvements and extensions. Of the issue, $6,500, will be 


reserved to retire the outstanding Ist M. bonds; $20,704, 000 were issued to 
discharge outstanding obligations maturing during 1908 or for construction 
work in progress, and in Jan. 1911 $7,000, ore additional bonds were sold for 
taaprey cence and additions. . 1409, 108? V. 87, p. 96, 480, 


V. 86, 
V. 89, p. 847, 1541; v00,D- Pp. 54, 








1419, 1604; 167: V. 92, p. 186, 394. 

EARNINGS.—5 mos.,f/1911__.._-- Gross, $8,443,368; net, $3,042,004 

Jan. 1 to May 31. PA ss oe ae Gross, 8,021,554; net, 3, 120, 907 

REPORT.—For 1910 in V. 92, p. 950. 

Year ending Dec. 31— 1910. 1909. 1908. 
Anthracite coal carried (tons)______- 8,268,744 7,602,877 9,165,689 
Gross earnings of railroads________- $20,431,800 $19,525,859 $18,500,731 
(  _ARTRE SS: OL ei $8,233,513 $8,067,380 $7,689,010 
Coal department (net) ...-......-.- 358, 507 ,875 45,418 
ESR OSE OR RI 2,072,700 1,816,744 1 ‘504, 675 

al $10,664,875 $10,391,999 $10,339,104 
Miscellaneous rentals__.......--.-- $2,045,084 $2,076,266 $1,897,628 
Interest, taxes and miscellaneous... 3,289,602 3,120,893 3,187,018 
Dividends on stock, 9%---.--.--.---- 3,825,135 3,820,545 3,816,000 

nw oo dtbameteiane $1,505,054 $1,374,295 $1,438,458 


The earnings of the coal bass Cy in'1910 were $11 .806,888; expenses, 
$11,764,965; net, $41,923 n 1909, gross, $16,340, 290; net, $206, ye 


OFFICERS.—Pres., L. F. Loree: Chairman Exec. Comm., R. Oly- 
phant; V.-P., Chas. A. Peabody, N. Y.; 2d V.-P. & Gen. Mgr., C. S. Sims, 
Albany; 3d V.-P., W. Williams; Asst. to Pres. and Asst. Sec., W. B: 
Schofield; Treas., C. A. Walker; Sec., F. M. Olyphant; Comp., W. H. Davies 
32 Nassau St., - Gen. Aud., Allen McCarty, Albany, N. Y. 

Managers. —Robert M. Olyp hant, Chauncey M. Depew, John Jacob 
Astor, L. F. Loree, William S. Opdyke, Archibald D. Russell, Cornelius Van- 
derbilt, R. Suydam Grant, George I. Wilber, Ly A. Peabody, Robert S. 
Lovett, James A. Linen and Robert C. Pruyn.—(V. 90, p. 1044, 1296, 
1424; V. 91, p. 790, 1766; V. 92, p. 118, 186, 394, 950.) 


DELAWARE LACKAWANNA & WESTERN RR.—(See Map.)—Oper- 
ates main line from Hoboken, N.J., opposite N. Y. City, to Buffalo, N. Y., 
410 m., with branches to anthracite region, &c., 547 m., viz.: (*see this co. ) 

Lines Owned— Miles.| Lines Leased (Concl. yo Miles. 
N. J. State line to N. Y. Wne____114] Greene Railroad 


Branch to Northumberland - --- 80|*Oswego & Syracuse_.......__._ 35 
PR. Ce. week nenacencce 2|*Utica Chenango & Susquehanna 97 
Erie & Central New York.-_._-_-- 18|*Valley RR. of New York_____. 1 
Bangor & Portland Ry_-------- 38| Lines Controlled and Operated— 


Hanover & Newport RR 
Lines Leased—(See each co.)— 


7|*Syracuse Binghamton & N. Y_. 81 
Sussex Railroad 





*Morris & Essex and leased brchs.176| Lackawanna & Montrose RR__.. 11 
*N. Y. Lackawanna & Western__214 ov 
*Cayuga & Susquehanna.--.-_--- 34{ Total operated Jan. 1911____- 957 


Cut-off between Slateford, Pa., and Port Morris, N. J., under construc- 
tion, under charter of Lack. RR. of 3 J., re m., to be completed by end of 


1911. will shorten line 11% miles p. 543; V 90, 557; V. 92, 
P. P. 656. The new Bergen Hill tunnel, % tie! was opened for traffic Feb. 14 


HISTORY, &C.—Original com mapeny chartered in 1832, 


sumed in 1853. In 1903 purohased resent title as- 


entire stock N. Y. & Ho oken F Co. 
In June 1909 the D. L. & W. Coal Co. was incorporated with $6, 
authorized stock, to act as selling ent for the company’s coal in Pennsyl- 
vania, the railroad stockholders being permitted to subscribe for its stock 
pro re rata ‘<- extent ¢ he of their holdings. See extra dividend below. 


mae 0.07, f dividends “9 2%% on the coal com- 
pany’ 8 4 } AB. Tt . Jan 7. 
In Dec. 1909 sold $1,850,000 Lehigh Valley RR. Mook. V. 90, p. 54, 557. 
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RAILROAD COMPANIES Miles | Date Par Amount Rate When Last Dividend |Places Where Interést and 
[For abbreviations, &c., see notes on first page] Road |Bonds| Value |Outstanding % Payable | and Maturity Dividends are Payable 
Delaw Maryland & Virginia—Junc & B—l1st mtge 39| 1860 All $185,000 3 J & JiJan 11932 Broad St Station, Phila 
real & Fr Frank ist M to State red since Jan 1895 - - 19} 1874 All 200,000 3 J & dJiJan 11932 do do 
ERT TEEN. c* taunt chk loons 650,000 ee Se AR Overdue do do 
River R & Brid ge—lst M ee ar p & i1_GP.c* 10; 1896 $1,000) 1,293,000 4¢ |F & AjAug 1 1936 Philadelphia, Pa 
nv Boul = & West—Inc lst M $800, 000 au red par ---| 1909 100 &c 700,000|\To 5% (|See text|/July 1 1939 People’s Tr Co,Bklyn, NY 
nver Lar & N W—lst M (ree 108 $30, 000 p m_Ma sent Loe 1,000; See text 5¢ iA & O Age 1 1940 Manb Tr Co, or off, Denv 
nver Northw & Pac—lst ,000 g-..Me.c* 210} 1902 1,000} See text 4¢ M & S§S/ Sept 1 1952 New York or Denver 
Northw Term lst M $3,000, g gu re text.__Me aesl eens leeeercs= 2, ° 6g WT & Jid yi anes New York or Denver 
Colorado-Utah Const Co notes ext ir 1911_----- Ce| -.-} 1909 |5,000 &c| See text 6 Q—F Maw i | Re SEE ee ee: HAE 
Locom equip notes gu Am Loc Co due $17,500 qu_c taal Bae lcococdgin ,000 5 Q—F |Nov AL. Feb '16|Harvey Fisk & Sons,N Y 
Denver & Rio Grande—Stock common (see text) -_Tr SK Gey i . le oo ata wc da boa hidhedbi aces bladudsosgeegegecdnntpas 
Preferred stock 5% non-cumulative $50,000,000_Tr ‘ald, Re Re 100; 49,779,800; See text |\J & J\Jan 161911 2%/\Office, 165 B’way, N Y 
First consol M $42,000,000 now ist M g__Us.c* &r|{1,667| 1886 | 500 &c) 34,192,000 4¢ J & Ji\Jan 1 1936 National Park Bank, N Y 
1, 1886 1,000; 6,382,000 4%e3U & JiJan 1 1936 do do 
First & ref M $150,000,000 gold red text__Baxc*&r*| 2,529) 1908 & mks} 33,944,000 5¢ iF & AlAug 11955 Bank’ Tr Co, N Y;& Ber 
Improvement mortgage ($5.000 per mile) gUs.c* &r| 1,667} 1888 8,335,000 5¢ WJ & DiJune il 1928 National Park Bank, NY 
Rio Grande Southern first mortgage ogeapat 7 Ce 180; 1890 1,000) x2,277,000 4¢ WJ & J July 1 1940 Maitland, Coppell, N ¥Y 
Rio Grande Junction first mortgage guar -_-_-- Ce.c* 62) 1889 1,000; 2,000,000 5¢ iJ & D!Dec 1 1939 do do 
Rio Grande Western list M gold (V 69, p 284) ._Ce.c* 435! 1889 |1,000 &c} 15,190,000 4¢ WJ & JiJuly 1 1939 Guaranty Trust Co, N Y 
First cons mtge redeem at par (see text) ¢_..G.c* 669; 1899 |1,000 &c| 15,168, 4¢g A & O/Apr 1 1949 do do 
Utah Central lst ¥ guar (V 68, p 724) gold a oA 36} 1898 1,000 90, 4¢g¢ iA & Ol'Jan 11917 do do 
Utah Fuel Co lst M $2,000, 000 redeem at 110__G ..-| 1901 1,000 47, 5¢ iM & SiMch 11931 do do 
Pleasant Valley Coal lst M sf redeem at 115_._G ..-| 1898 1,000! 1,007,000 5¢ Ww & JiJuly 11928 do do 
Salt Lake City Union Depot & RR—See that Co. 
Equipment bonds Series A gold $75,000 due semi-an ..-| 1903 1,000 300,000 4% e\M & N'Nov '11-May’13/Blair & Co., New York 
do do Series B red 101 g $75,000 due sa wnol ee 1,000 975,000 5¢ iM & S/|Sep’11-Sep’17 do do 
Des Moines & Fort Dodge—Common stock__-_----- Sesh esd St ane oavthinendhabolns«seoredé tes —epanks -gedeko> Goes 
Preferred stock 7% non-cumulative.._......----- nedit whew 100 763,500'See text) August [Aug 21909 5%'25 Broad Street, N Y 
First ryt 3 gold ole guar ar prin & interest... _Ce.c* &r 138) 1905 1,000; 3,072,00 4¢ J & JiJan 11935 Central Trust Co, N Y 
Second mtge $ gold redeem at 105._-_-_-- Taj ..-| 1906 1,000 0, So a ee. Cee ee... Kewbacmnnakbuddaliiiboss 
s Moi la F & "laa St cout & Des Moines i 
s Moines Union—First M for $800,000 gold-_Ce.c* 5| 1887 1,000 621,000 5¢ M & NINov 11917 Central Trust Co, N Y 
troit Grand Haven & Milw—First equip M Caah. 189| 1878 1,000; 2,000, 6 A & O/JNov 141918 New York and London 
Consol mortgage guaranteed______...._.._-.-- 189; 1878 | 200 &c| 3,200, 6 A & O Nov 151918 do do 
etroit Hillsdale & S W—Stock 4% rental LS & M °s| > 100; 1,350,000 4 J & JiJuly 51911 2%/|Farmers’ L & TrCo,N Y 
troit Grand Rapids & Western—See Pere Marquettie RR 
x Of which $1,677,000 in treasury; there are also |$2,233|),000 niot guaranteed 





























STOCK .—Increased in 1909 a $26,200,000 to $30,277,000, to provide 
for 15% stock dividend, &c. . 89, p. 41, 348. 


DIVIDENDS. > Pe to '03. vil 05. ’06. °07. ’08. ’09. °10. 1911. 
Since 1885.._.%/7 yearly. *17 *19% *20 *20 *20 *70 *20 To July, 7% 

* The quarterly dividend was increased from 1% to 2%% in Apri 1905; 
an extra 10% was paid in Dec. 1904 to 1910 inclusive. In July 1909 a 
special cash dividend of 50% was per one-half being applicable, if desired, 
to subscription of stock of new D. & W. Coal Go: selling agency; also 
15% stock dividend paid Aug. 2 1909. V. 89, p. 


EARNINGS.—11 mos.,/1910-11_.Gross, $32, a 063; net, $13,102,933 
July 1 to May 31. 11909-10_- Gross, 32 811,824: net, 15,304,849 
ANNUAL REPORT.—Annual meeting is held on Saray Frpoodas last 
Friday in February. The report for 1910 was in V. The fol- 
lowing includes all lines except Syrac. Bing. & N. Y., Saas RR. and Lack. 
& Mont. RR. in 1910 and 1909, and in SKY the Bangor & Portland. 








Year ending Dec. 31— 0. 909. 1908. 
Passenger earnings__._..__.__-_ _-. $7,290,943 $6,825,430 $6,449,032 
RETRO EE SE EO 26,511,251 25,858,081 4,408,710 
DED .«csrkecocasésdbeottewe 2.250.738 2.131, 500 2,040,753 

Ee ee, ec $36,052,932 $34,815,011 $32,898,495 
Net after i i $14,121,315 $15,039,686 $13,249,939 
Qoal department (net)_.._...._. --- *3,381,262 *%4,628,771 *4,166,793 
Other miscellaneous income______.- 1,166,734 3,845,038 1,513, 458 

Oe nadine $18,669,311 $23,513,595 $18,930,191 
Interest and rentals___.......___-- $5,166,625 $5,163,383 $5,160,140 
Rentals, advances, &c___________-- 238,584 271,563 291,323 
Renewals and betterments_._______ 2,542,117 2,099,454 2,781, 
ee (heb). ww ccandmeccone 3,014,400 22,817,216 2,620,000 
Extra dividend (10%)-_-_-......----- 3,014,400 23,014,370 2,620, 





palenee. surplus, after dividends... $4,693,184 $10,147,609 $5,457,125 
gs of the coal dept. in 1910, $21, 786, 127; expenses, $18, 404, 865; 
net $3. 38. 262; 1909, eoceinee $35,665. 865: peat, $31,037,094; net, 
$4.1 628 1; 1908, earnings, $41,487,555; net, $4,1 
ry Thi ed extra cash dividend paid Jul uly 20 1909 and ‘15% stock divi- 
tend Aug. 2 1909. from profit and loss. 


OFFICERS.—Pres., W. H. Truesdale; Sec. and Treas., A. D. Chambers; 
Gen. Aud., G. E. Hustis. 


- BOARD.—Fredk. W. Vanderbilt, Wm. H. Moore, Henry A. C. Taylor, 
Wm. H. Truesdale, Geo. F. Baker, Wm. Rockefeller, Geo. F. Baker Jr., 
James Stillman, M. Taylor Pyne, Harris C. Fahnestock, John D. Rocke- 
feller Jr., William Fahnestock, Stephen S. Palmer, J. F. Talmage. Office, 
90 West 'St., New York.—(V. 92, p. 523, 655, 1701.) 


DEL A Re MA MAR YT AND & VIRGINIA RR.—Owns from Harrin 

to Franklin City, Va., 78 miles; Georgetown to Rehoboth, Del., 20 m ng 
total, 98 miles. Controtle’ by Phila. Balt. & Wash., which owns iy 200 
of the $526,758 stock (par $25), and so by Penn. RR. ee V. 50, . 498. 
In year ending —; 31 1910, gross, $356,384; oper. def., $12, B92: ‘other 
income, $1,822; in &c., $53,787: bal., def. for year, $64, 856—but this 
does not include tabeed on floating debt (of $880,249 Dec. 31 1909). 


DELAWARE | RIVER RR. & B IDGE co- —Frankford Jct., Pa., to 
Pennsauken, J., and branches, 9.52 
Capital stock ($1,300,000) Is all ‘owned w ‘the Pennsylvania RR., which 
arantees bonds, rincipal and interest, by endorsement. Dividends: 
ec. 1900 to June 1906, Incl., 5h. yearly (2 J. & D.); Dec. 1906, 3%; 1907, 
$7, 1908, 6%; 1909 and 1910, June, 2%; Dec., 4%; 1911, June, 9. ‘Sink king 
- a 1% 8 Bonds cannot be called. Guaranty, V. 63, Pp. 1062, 1159; 
p 


DENISON BONHAM & NEW ORLEANS RY.—See [Mo. Kan. & Texas. 


DENVER LARAMIE & NORTHWESTERN RR.—Projected to extend 
from Denver. Col.. to coal fields in Carbon Co., Wyo., 220 miles, and thence 
northwest; total, 750 miles, of which 56 miles, from Denver to Greeley, 
Col., were opened May 15 1910, and 12 m. west of Greeley were under 
construction in Oct. 1 10. 

Stock auth., $30,000,000; of the stock $5,994,000 is pref., with preference 
as to dividends only at 5% ; cumulative from J uly 1 aves (none outstanding 
June 1911); par $100. Bonds auth., $22,500,000, yet a! er mile; 
$583,000 outstanding May 1911; sinking fund $250, 000 April 1 1925 and 
each interest ay. em ok Vv. 90, p. 1238. Successor in 1910 of D. L. & 
N. W. Ry 90, p. 502. 

Pres., Siarles Ss. FR AY Denver; Vice-Pres. and Gen. Mer., William E. 
Green; Sec., Zéph Charles Felt; Treas., W. E. Skinner.—(V. 92, p. 1374.) 


DENVER BOULDER & WESTERN RR. .—Boulder to Ward, Colo., 26 
miles; Sunset to Eldora, 20 miles: branches, 5 miles; total, 51 miles. ae 
Denver yee Depot from Boulder over Colo. & Sou. (third vam . 80, 
Bo Successor to Col. & N. W., foreclosed March 29 1909. 

Stock $300,000, all out: par’$100. Of the bonds ($800,000 88, 
issue), $100,000 are reserved for extensions, improvements, &c.' They are 
entitled to int. up to 5% f earned, payable Sept. l beginning 1910. 

For year ending June 30 1910, cross. $132, 801, against $115,761 in 1908- 
09; net income, $34,034, against $27 7,035; charges and taxes, $6,192; im- 
provements, $700; bal., sur., $27,141. Div. on incomes, 3% ($21,000), 
pare Sept. 1 1910. Pres. and Treas Ww. B. Hayes; Sec., C. M. Williams. 

ffice, Boulder, Colo.—(V. 89, p. 41, 993.) 


DENVER NORTHWESTERN & PACIFIC RY.—To extend from Denver 
to Salt Lake, about 575 miles, along a line about 100 m. south of the Union 
Pac. and 125 m. north of the Denver & Rio Grande. In 1908 211 miles, 
Denver to Steamboat Springs (364 miles wom Salt Lake 7 ey was com- 
pleted. See V. 75, p. 289; V.78, p. 1108; V. 80, p. 1362; V 167. 

In April 1911 a law was passed, A to a ; referendum vole by the 
electors two years hence, that the State shall build a 4-mile tunnel costing 
about $5,000,000 to shorten the present road 16% miles, the railroad to 





have the right to lease the tunnel or purchase it at cost, but in either case 
- > atts the right to use the tunnel under ‘traffic agreement. 
- 92, D 


STOCK, BONDS AND NOTES .—<Auth. stock, = sy 000, of which 
$10,000,000 pref.5% non-cum. V. 75, p. 1147; V. 102. Outstand- 
ing June 1911, $5,470,000 each of com. and ref. ar: 8 and $10,940,000 
bonds. Of the bonds, $8, 000,000 are deposited as collateral for $4,000,000 
6% 2-year notes of the Colorado-Utah Construction Co. (which is iaioe DE 
the road), dated 1909, and ety prin. and int., by the late Sas 
Moffat: denominations $5,000, $10, 000, $25,000 and. $50,000 eac 
p. 1127, 1061. Payment of principal of the notes was delayed a tay M ist 
pending negotiations. V. 92, p. 1242, 1310. 


DENVER wor Nay Bf SECURITIES CO.—This comneny was incorpo- 
rated in Colorado on gh 29 1911 with $10,000,000 stock, and ae 
aeaune of the stock and Ist M. bonds of the Denver N. W. & - 

$8,232,000 stock (half common and pref.) out of $10, 940. 000: also 
He 000, 000 (of the $10,940,000) Ry. bonds, subject to we lien of the 6% 
ee Utah Const’n collateral trust notes. (Compare V. 93, p. 163; V. 

The Aeeasteten Company in June 1911 contemplated reorganizing the 

railway, retiring the present 4% bonds with a reduced ameunt of 4 new 
% issue, none of which would be offered until the Ry. ds earning the 
interest on the same. V. 93, p. 163. 


N. W. TERMINAL RY .—Leases Northwestern Terminal Ry. at Denver 
for 999 years, guaranteeing bonds, prin. & int. Bonds are callable to July 1 
1916 at 405 and int.; thereafter at 102 4%; see V. 90, p. 503. 


EARN oe .—For 12 mos. ending June 30 1910, gross, igh 873, 
661,531 in 1908-09; net, $209,493, agst. $94. 195. For mos. en g 
ay "31 1911 gross, $952, 105, oo $882, 62 in i909-t0: “het $3700 ou 
agst. $179, 646. Pres. Me W. G. and Gen. odge; 
Sec. and Treas., TSE Deere i OL, DT Adee Ve OD, pe BSL. 1242, 1340. 
1435, 1498: V. 93, Dp. 163.) 


DENVE A 10 a a R.— (See Map.)—ROAD .—Mlleage: 


oad o rated____- 028 Of the preceding: 
Rio Gr. "Se. RR. ‘he. g ot ee 70; Standard gauge.._........--~- 1,810 
——| Narrow gauge eR RR 787 
Total June 30 1910_..._.-_-- Se, UE. oc onenedeoccbos 101 


Rio Grande & Southwestern RR., Lumberton Station, Col., —" m. south- 
easterly, is operated on basis of 25% of gross earns. V. . 907. 
In June 1910 construction was begun jointly with the Colorado & South- 
a i. — to Walsenburg, 56 miles, to cost probably $5,700,000. 
° » D 


HISTORY .—Reorganization of a railway company of same name fore- 
closed J _ 12 1886. On July 31 1908 the Rio Grande Westerm was merged. 
V. 87, p. 226, 285. The Rio Grande Junction is leased any by this co. 
and the ’ Oslerbae Midland, and its bonds guaranteed. T . C Midland is 
controlled by aby interested severally in the D. & R. G. and Colorade 
& Southern. . 20, D. . 

The Missouri Pacific on June 30 1910 owned $17,295,000 common and 
$9,805,000 pref. stock, this, together with the Rockefeller interest, it Is 
understood, constituting a considerable majority of the entire - je + the 

ref. and most of the common being deposited Sader any pie. Pac. ear 
5% notes dated June 11911. V. 72, p. 338, 580, a0. od 
Denver & Rio Grande owns da hogy of the aati a — a a traffic 
aranty to the Western Pacific ae (which ge) - to re fom Salt Lake 
ty to San Francisco in 1910. | ee A 8. The stock 
($200,000) of the Salt Lake City Union ar ‘& VR oO. + about equally 
owned by the D. & R. G. and Western Pacific, which guarantee its $1,100,- 
000 first mortgage 30-year 5% bonds. V. 88, p. 232. 


STOCK.—Early in 1910 $4,000,000 pref. stock was sold at par. 


DIVS. since eon! ’92. ’93. '94. ’°95. '96. '97. '98. ’99. '00. '01 to Jan. ’1l] 
on preferred,%..j 0 2 0900 232 223% 4 4 5 yearly. 

In: June 1911 dividends were temporarily suspended, the amount, about 
$1,250,000 being. used to pay the aoaj-ennusl int., due Sept. 1 on the 
West. Pac. Ist M. 5% guar. bonds. V. 92, p. 1635. 

The improvement mortgage abstract was - ‘“‘Chronicle,"’ V. 47, p. 229. 

. of R. G. W. ee +.’ ae in V. 49, ?: 237, and Shatemmea to 
N. Y. Stock ezcpenge. ¥ . 50, x, “Ss also V. 69, 284. Utah Fuel lst 5s 
of 1981; a a lication to list. 78, p. 1171, 1178. 1548, 2015. 

he Rio . Jirst consol. is of 1899, see ** Hleation, to list in full. 
V. eps p. 837, 775, 1189. List of collateral June 1910, V. 91, p. 525. 

The refunding mtge. dated July 1 1908 covers the Fn eh TL properties 
to secure an issue of $150.000,000 bonds, of which $90,000,000 were avall- 
able for other purposes. The bonds are redeemable at 105 to Aug. 1 1913 
and 110 thereafter. In addition to a lien on the Denver & R. G. IR. .. the 
bonds are secured by two-thirds ($50,000,000) of the stock of the Western 
Pacific and all the $25,000,000 2d mtge. bonds on ie latter. V. 

1224, 1284, 1529; V. 87, p. 226, 285, 544, 741, 1419; V. 88, p. 100, 230. 
564. 504, 822; V. 89, p. 348, 593; v. 90, p . 848. 


LATEST BARRINGS .—From July 1 to rey & Si, r ae 


= Gro Net ther I 
UNE oid cae ws ook $21, 494, 138 $5, 997 662 $1, 369. 194 $5. 3e 916 $1. wr tK 940 
1909-10.-..-.--- 21,560,651 6,235, 314 1,115,800 4,926,848 2,424,266 


ANNUAL REPORT.—Report for 1909-10 in V. 91, p. 515, 523, includ- 
ing the Rio Grande Western. See p. 493. 
1909-10. 1908-09. 1907-08 





Average miles operated......---.... 2,541 2,534 2,499 
Total operating revenue_.._.--.---- $23,563,437 $20,876.571 $20,386,431 
OE SR a a ST ee 7,779,467 6.467.535 7.503.979 
TORGS .casbascceccesbococesesesoos $93'515 762,823 750,471 

Operating income.--.--...-.-...--. $6,955,952 $5,704,712 $6,753,508 
ORE Ti cittbinin co cnnsentsiiie 2,690,714 1 ,379,417 554,296 





Total net IncoMe.......---c««<«-- $9,646,667 $7,084,129 $7,307,804 
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RAILWAY STOCKS AND BONDS. 


(VoL. LXxxxIilI 








Par 
Value 


AILROAD COMPANIES 


R Date 
[For abbreviations, &c., see notes on Mrst page] 


Bonds 


Miles 
Road 


Amount 
Outstanding 


Places Where Interest and 
Dividends are Payable 


Last Dividend 
and Maturity 


When 
Payable 





_—— 


Detroit & Mackinac—Common stock, $2,000,000 auth 
Pref. stock $1,000,000 authorized 
“First ten” $1,500,000 gold 
‘*Mortgage bonds” $1, 750,000 g red a 

Detroit Toledo & Ironton—Com stock iy "30. 
First pref 4% non-cum (pref as to assets) $7, 
Second preferred 5% non-cumulative, $5, 66°00 bie 
—e —— I REE DA. Se ea Ean s,s SE at 4 


do do 
Detroit Southern—Ohio South Division mtge__-Ce 
General lien & division ee! - $4,253,000 gold__N. c* 
Consolidated mortgage $22 gold K. 
Notes for Ann Arbor $5, 500, 200. see text 
Locomotive notes, part due s-a 
Equipment trust gold (V 82, p 99) Ta 
Detroit Southern car trusts due $40,000 yearly -_-- 
pe Sie _ Se bet SES 000,000 g gu p & i_Me.c* &r 
kaway—Stock 6% rental 999 yaars- --- 
ub “& Donk City—t Cent W lines Ist M g__Us.c* &r 
| oy Falls &S ous City Ist M Iowa Falls to SiouxCy 
Cher & Dak,C & C and Omaha ~~ &c first mtge 
p Second M & Iron ecm iret mortga Mp.c&r 
nd M currency redeem at 10 “35. 000,000. c* 
D orthern—First mortgage gold s f- 
4 consol mtge $3,500,000 gold call at 10 
General mortgage roid s f, red 105 xc* 
Duluth So Sh & Atlantic—Marq H & On gen M_-_Ce.c* 
Duluth South Shore & Atlantic lst M gold _Ce. ‘i 
t consol mt old interest guar ____Ce. c* & 
Income certs ($3, held by Can Pac July’ 10) a 
Car do" os by Can re (due $17,000 yearly) --. 


do do 
Dul Winn & poe he M -_ stock guar by Car Nor Ry 
DulRL&Win lst ,000 DO BON) 105 beg’11_ICc* 


M$2,000 
Dun All V & Pitts—1st M $5,000,000 g cu xc* &r* 
& So Car—list M $300, 000 gold red 105_MeBa 











July 11911 
July 11911 
June 1 1995 
June 1 1995 


$2,000,000 H K McHarg, New York 
950,000 d d 


2% 

2% oO oO 

J P Morgan & Co, N Y 
do do 


To Jan 1912 
To Mch 1912 


Sept 1910 coupon paid 
Dec '09 coupon cashed 
Aug ‘07 coupon last paid 
Dec '07 coupon oH py 
Harve Fisk & Co, 

Dec 'O7 coup last paid 
Mere Trust & Dep Co,Bal 
Mercantile Trust of N y 
143 Liberty St New York 
wapee, 5 a8 shane N Y 

Oo 


To Sept 1913 
To June 1915 
To Oct 1 1912 


eo Kk koe 99 
09 09 
Re Be Be Be Re Be Be Be Be Be 


= 


CUR OUR PR OURRNAUMAOWUS URSA PAROOUR DD 
QO 
BaP osspe paPaPUEaysE 


1 ther 


nds or collatera efor 
Office Empire or N Y 


Oct 1 1937 
Jan 11916 
1 1922 
1 1923 
1 1941 
1 1925 
1 1937 
Aug 1 1990 
Dec 31 1912 
To June 1912 
Mch 1 1914 
Apr 11915 
June 1 1939 


= 
RQ 
co 
mS 
© 
— 


Central Trust Co, N Y 
yi any’s office, N Y 
bony St, New York 


New Fork or ention 
Montreal, Quebec 


RR RR 
fe B Be Be Be & & & 


aK 
Sy eS 
PERE KK SG 





Philadelphia, Pa 
London or Toror 

Chase NatBk, NY: e Chic 
New York 

Merchants’ Trust Co, Balt 

















ey >edOme 


09 X09 
ue] 


July 1 1935 




















1909-10. 
.606,86 
273,476 


1908-09. 1907-08. 
$3,301,051 $3,293,928 
223,24 
430,737 
2,288,070 
120,000 
231,393 


Interest on bonds $4 
Rental of ~— * adem terminals, &c-_ 
Hire of equipm 

Div. on pre red stock (5%) 

Renewal fund 

Appropriations for betterments, &c__ 


502,884 
2,288,990 
120,000 
361,244 


$9,247,490 $6,797,415 $6,411,431 

$399,177 $286,714 $896,373 

OFFICERS.—Chairman of Board, George J. Gould; Pres., E. T. Jeffery; 

Vice-Pres., Chas. H. Schlacks; Treas., J. W. Gilluly: Sec. and Compt., 

Stephen Little. Office, 165 Broadway, New York. 

irectors.—George J. Gould, Winslow S. Pierce, E. T. Jeffery, Edwin 

Gould, Howard Gould, A. H. Calef and Arthur Coppell, New York: Charles 
H. Schlacks, San Fran.: Joei F. Vaile, Denver, Col.—(V. 92, pb. 1635.) 


DES MOINES & FORT DODGE RR.—(See Map Minneapolis & St. 
Louis.)—Owns Des Moines to Ruthven, Ia., 137.01 m.; at Ft. Dodge, Ia., 
0.61 m.; trackage, Tara to Ft. Dodge, 6 07 m.; and Spencer to Ruthven, 
12.45 m.; total, 156.14 m. In 1904 Minneap. & ‘St. Louis acquired $2,530,- 
000 of the outstanding $4,283,100 com. stock, and guarantees the $3,072, 000 
lst mtge. 4% gold bonds issued to retire all the outstanding bonds, which 
matured Jan. 1 1905; the Minn. & St. Louis leases the road for 30 years from 
Jan. 1 1905: all income over charges, Sapreveene. &c., to be paid to 
lessor. V.79, p. 268, 1704, 2085. Guaranty, V. 79, p. 2696. Pref. stock 
(non-cum.) shares equall with common after 7% on each. 

Second M. bonds, $1, ,000 auth.; see V. 82, p. 1322. 

DIVIDENDS.— . } "93. '94. '95. + to '98. '99 to ’03. '04 to 09 ’10’-11 
On preferred 4 4 F te 7 yoaey 5 yoery 10 

Report for year ending Dec. 31 191 . 92, 1632, showed gross 
earnings, $769,842; net, $262,454; taxes & int. * Size. 580; su nt $85,874. 
Year 1 , gross, $572, 499; net, $162, aati taxes & int., $175, 80; bal., 
ais. 123. | Pres., Bdwin Hawley: F. Day; Treas., F. H. Davis: 

Sec., W.S. Crandell.—(V. 91, p. 34, 38: V. 92, p. 1632.) 


DES MOINES UNION RY.—Terminal road in Des Moines; owns 5 miles 
main track and branches, 14 miles 2d and side tracks, bridge across Des 
Moines River and 25 acres of land in Des Moines. See statement to N. Y. 
Stock Exchange in V. 65, p. 1173. Leased to Wabash RR., Chicago Great 
Western, Chic. Milw. & St. P. Ry., Chic. Burl. & Cun RR., St. Paul & 
Des Moines RR. and Minneapolis & St. Louis RR. V. 75, p. 342. Rental 
equal to expenses and fixed charges paid monthly by lessees on wheelage 
basis. Stock auth., $2,000,000; out., $400,000: par, $100. Year 1909-10, 
gross, $337,673; net inc., $167,354; int., &c., $76,515.--(V. 86, p. 337.) 


DETROIT GRAND HAVEN & MILWAUKEE RY.—(See Map Grand 
Trunk Ry .)—Owns from Detroit to Grand Haven, Mich., 189 miles. A re- 
organization of Sept. 1878. The principal and interest on the bonds are 

aranteed by the Grand Trunk of Canada. Stock, $1,500,000; par, $50. 
Real estate bonds or moryeaces. $226,000. On June 30 1910 sundry out- 
standing accts., $2,964,062. Grand Trunk of Canada owns entire stock. 


EARNINGS.—11 mos.,{1910-11 Gross, $1,866,065; net, $241,281 
we, 1 to May 31. 1909-10 Gross, 1,848,190; net, 408,357 


ending June 30 1910, gross, $2,041, a net, “: 319; charges, 
$558, 726: bal., def., $109,407 —AV, Ol, p. 870; V . 92, p. 1374.) 


DETROIT HILLSDALE & SOUTHWESTERN RR.—Owns Ypsilanti, 
Mich., to Bankers, Mich.,65 m. Leased in pe pera aa, July 1 1881 to the 
Lake Shore & Mich. ot on Ry.; rental, $54 per year—4% on stock. 


DETROIT MACKINAC & MARQUETTE RY.—SEE MISC. COS. 


DETROIT & MACKINAC RY.—Owns from Bay City, Mich., to Cheboy- 
gan, 196 m.; Rose City Branch, 31 m.; Prescott Branch, 12 ‘m.; Lincoln 
Branch, 14 m.; Au Gres Branch, 8 m.; Hillman division, Alpena to ‘Hillman, 
Mich., 22 m. (opened Dec. 1909); logging branches (iargely temporary), 
81 m.; total, 364m. In 1909-10 forest products furnished 55.72% of traffl ic 
In 1902 Henry K. McHarg and associates acquired control. 


BONDS.—‘‘Mortgage bonds" for $500,000 were reserved for betterments, 
&c., at not over $50,000 per year. V. 74, p. 629. In addition to the 
amounts shown above as outstanding, $450, “first lien’’ and $400,000 
‘“‘mortgage’’ bonds were on June 30 1910 held in the treasury. 


an oi 008 —The capital stock is $3,000,000, of which $2,000,000 common 
000,000 5% non-cum. preferred. See V. 74, p.629. Div. on pref., 
and. % july" 1903; since to July 1911, 5% yearly. On common, ist div., 
2 4% 0» 
LATEST EARNINGS.— { 


Jan. 1911; July, 24%. V. 91, p. 1511. 
1910-11__._.Gross, $1,084,467; net, $240,972 
11 mos., July 1 to May 31.|1909-10__._._Gross, 1,123,075; net, 256,401 
EARNINGS. nope for year ending June 30 1910 was in V. 91, p. 1247, 
showing gross, $ 244: net teoome.. after taxes. $296,586: int. on gt 4 
&c., $94,148; pref. div. (5%), $47,500; bal., sur., $154, 938. In 1908-09, 
gross, $1, 149,974; net, $283,459.—(V. 91, p. 1511; V. 92, p. 1374.) 


DETROIT TOLEDO & IRONTON RY.—Operates road from Detroit, 
Mich., to Ironton, via Lima, 389 m., including 45 m. of trackage; branches 
Kingman to watame. O., 31 m.; Jackson to Cornelia, 19 m., and Lisman 
Jct. to Dean, O., 3 m.; total, 441 m.; coal mine tracks, sidings, &c., 141 m. 
Also owns mvtdat of Ann Arbor RR., which see. V. 81, p. 264; V . 82, p. 509. 


ORGANIZATION .—Successor, per plan V. 80, » OY. of Det. South. 
RR. foreclosed, subject to Ohio South. mtge. V. e. 2 , 1856. 
_ ——In Feb. 1908 Geo. K. Lowell, Benj. S. Warren and Thomas 
Rhodes were appointed receivers, the interest on the consol. 44s due 
Feb. 1 1908 being in default. The interest on the divisional and gen. lien 
4s was first defaulted Dec. 1 1909 and in May 1911 foreclosure under the 
neral lien and divisional mtge. was ordered. V. 91, p. 1511; V. 92, 
242, 1435. The Sept. ‘09 an Mch. '10 coupons on Ohio Sou. div. bonds 
were paid Mch. 1 ‘1 The Sept. ‘10 coupons were also paid, the March 





000 
1904: 





1911 coupons being purohased y the consolidated mortgage bondholders’ 
committee. WV. 89, p. 593: V. 9@. p. 559. On Feb. 35° 1908 $300,000 


Southern division and general lien and divisional 4s. . 86, p. 546, 602. 
In Jan. and Feb. 1910 $800,000 lst lien receivers’ ctfs. were auth., of 
lien but after the Ohio So. Div. mtge. V. 90, p. 167. 
On March 20 1911$150,000 additional receiver's certificates were issued. 
Mowle, Sec., 25 Nassau St., os ; Central Trust Co., N. Y., depositary. 
V. 89, p. 1279, 1541; V. 90. p 
Britton, Sec.. 30 Broad St., N. Y.; N. Y. Trust Co., de ositary. a Jan. 
fd over 85% had been deposited. V. 89, D. 1482, 11596, 1667: V of the 
e 
consol. mtge. interests, but the 1910 coupons remain unpaid 
1490, 1554: V. 91, p. 1511. 
Newman Erb, Joseph B. Foraker, Hugh H. Harrison, Joseph Ramse ~ Jr., 
Geo. W. Young (Howard C. Dickinson, Sec.; Empire Trust Co., 4 ses’ 
8. 
p ; 
Collateral Trust Noteholders’ Committees.—Joseph Ramsey Jr., Chairman, 
1910 about $5, 300, 000 of the $5,500,000 pte Pa Ba notes were, it was 
understood, owned or controlled by the committee, which at public sale 
$2,190,000 com. stock of Ann Arbor RR. and $5,000,000 Det. Tol. & Iront. 
consols. on consols were held valid A eae ON lower a? in Sept. 1910. 
Y~  £ D. 166, 285, 544, P +300: V. 90. p. 447, 626, 14 446. 
lan in V. 92, . 260, the holders + depositing notes on peyen’ 
common stock and a certificate of deposit pS. in e proportionate 
interest in 3,741-5,441 of $5,000,000 D. 1. consols, viz., $919 89. 
to purchase the D. I. consols or equivalent securities issued in re- 
organization at $1,020,245, with interest at 5% from Nov. 25 1910. 
C. Hebbard, Sec. (Guara anty it: Co., N. Y., depos.). V. 86, » 1529. 
The int. on the $1,656, 4 Fey trust notes of 1905 be ng ?o default, 
EARNINGS.—11 mos., {1910-11 Gross, $1,671,328; net, $78,196 
July 1 to May 31. 11909-10 Gross, 1,450,687: net, 92,810 
— System (including Ann Arbor). 
' Year— Net(aft.Taz.) Oth.Inc. Deductions. Balance. 
1908-09 3,200, ‘607 557,406 139,964 1 —— 536 def. 657,166 
Detroit Toledo & Ironton Prop 
1909-10 P3986. 475 def.$914,298 
1,525,126 38,476 890,689 def. 685,257 
issued for Ann Arbor stock. g an . 83. 
Pres., Eugene Zimmerman; Caspar Niles: Office, 
1374, 1435.) 
(suburbs of) Detroit. 47.6 m.; track, 20 m.; sidings, 3 m.; trackage over 
Toledo Ry. & Term. Co., &c., 31 m.: total track, 101.6m. V. 78. p. 2598. 


receiver's certificates were authorized, having a lien junior to the Ohio 
which $409,000 rank ahead of all mtges. and $300,000 ahead of the general 
Committee for Ohio So. Div. —James N. Wallace, Chairman; F. E. 
Committee for Gen & Div. ss —Otto T. Bannard, Chairman; Wm. R. 
67; V. 92, p. 794. The Dec. 1909 coupons were cashed in behalf of of 
. Committee for Consolidated Mortgage 4 4s.—Francis Henderson, Chairman; 
ae han Formed in Feb. 1911 by a majority of the consol. 
Walter L. Worral, Secretary; New York Trust , depositary. In Nov. 
on Nov. 25 1910 bid in the collateral, viz.: $3,001,000 pref. stock and 
346, » 608: 1 Fi. F a circular in V. 87, 86, 337, 420, 480, 
of 3354, 1,233 per $1,000 note received $802.1 Ann Arbor =: and $585.4 
The committee has ely we option to H. B. Hollins & Co. until Dec. 22 1912 
Pref. Stockholders’ Committee. eee J. Hemphill, gaye er Edgar 
the equipment was surrendered; but the obligation remains. V. 89, p. 1410. 
REPORT.—For year ending June 30 1910 in V. 91, p. 1383. 
909-10... $3. 463, *i92 $441,094 $113,281 $1,384,380 def.$830,004 
$1,607,032 $40,506 
Interest charge includes yearly +g'e 000 “1034 on collateral trust notes 
Detroit —(V. 92, p. 260, 594, 794, 1032, 24. 
DETROIT & TOLEDO SHORE LINE RR.—Extends from Toledo to 
The Grand Trunk Western Ry. and the Toledo St. Louis & Western RR. 


own the entire $1,428,000 stock and jointly guarantee 4 bonds, principal 
and interest, by endorsement. See form of guaranty, V. 76, p. 654. F First 
dividend, 4%, r= d from corotnge prior to June 30 1908: in fiscal year 
1908-09 6% and in 1909-10 8%. . 87, p. 1237. 


EARNINGS.—11 mos. (1910-11. Gross, $879,873; net. $434,540 
July 1 to May 31. 11909 Gross, 836,685; net, 409,422 


Year ending June 30 1910, gr... 5913. 624; net income, $407,347: Int., 
rentals, &c., $222,710; divs. (6%), $85 0: bal., sur., $98,857. In 1908-09, 
gross, $769, 181; net, $282,081. Pres. iia i P. Shonts.—(V. 87, p. 1237.) 


DOMINION ATLANTIC RY.—See Canadian Pacific Ry. V. 91, p. 716. 


DUBUQUE & SIOUX CITY RR.—(See Map of Illinois Central.)—Owns 
Dubuque, Iowa, to Iowa Falls, 143 miles; Iowa Falls to Sioux City, 184 m.; 
Manchester to Cedar Ra apes. 42 m. - Onawa, Iowa, to Sioux Falls, Dakota, 
155 m.; Cedar Falls to Minnesota State Line, 76 m.: Tara eaaeee. near Ft. 
Dodge, Ia., to Council Bluffs, 130 m.; total owned, 730 miles 


ORGANIZATION .—Controlled pnee ioe abot 1887 by the Illinois Central 
RR., which owns nearly all the $ stock and has issued its own 
bonds on the road; the only D. & 3 te Needs on 44 at 1 > are the Iowa 
Falis & Sioux City 78s, $8,200,000. Lease, V. 79, 


DIVIDENDS.— 1902. 1906. gow) 1908. 
Since 1899 1 1% 4 1% 
—(V. 89, p. 470.) 


DULUTH & & ARON RANGE RR. —Owns Duluth to El , Minn, 117.22 m.; 
Tower Jct. Tower, l. : Allen Jct. to V rein a, 25.31 m.; McKinley 
to Eveleth, 8. 02 m.; Waldo to Drummond, 15.02 m.; Mesaba to Dunka 
River, 18. 29 m.; North Branch from Ridge, 4.14 m.; branches and are. 
72.22 m.: trackage to Union Depot, Duluth, 0.80 m:: total, Boy “42 miles. 
Owns ore docks and yards on Lake Superior costing “— $1,500,000. 

Federal 


STOCK, é&c. Stace auth., $10,000,000; out 3,000,000. 
Steel Co. (see U. Steel Corp.) owns the stock and Ae 500, 000 of the $6." 
500,000 2d mtge. ay 66, p. 1237.) First mtge. bonds auth., $ 
per mile i Sa te, and $7,000 for equipment. Dividends since 

1905 08 On: 1907, 80%; 1908, 80%; 1909, 145%; in 


fiscal year P00 10. 1 
+ {1910-11 ...Gross, $6,502,451; net, $3,569,771 


EARNINGS.—1l11 ci 
July 1 to May 31. 1909-10_._.Gross, 8,237,221; net, 5,126, 092 


1909. 


19: 1901. 
1% Aug.,3% 
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RAILWAY STOCKS AND BONDS. 








| VOL. LXXXXIII. 





























RAILROAD COMPANIES Miles | Date Par Amount Rate When Last Dividend |Places Where Interest and 
uthern-—I1st M $1,000,000 auth gold__F 61} 1906 $1,000 $750,000 4¢ \|J & JiJan 1 1946 Farmers’ L & T Co, N Y 
Dutchess County RR—See Central New England Ry 
East Broad lop RR & Coal—Ist M ext 1908-------- eal wage 1,000 o be eee eee: of es ee 
+20 BM INCOMES... - .. - ~~~ - oo mom nnn onan nea ao SOs PSPS 100 &¢ 466,705 4 J & JiJan 1 1958 Philadelphia, Pa 
East Mahanoy RR—Stock-- - --..--—.—.-.-—--__~ _. ‘ha? eee 50 97,750 5 J & D 15\Junel51911 2 %| Reading Term, Phila, Pa 
East Penasyivania—Stock 6% guar 999 yrs Phila & R SO -s%5 50! 1,948,300 6 J & JiJ% 181911 3% a rs 
First mtge gold guar yy. by P <0 4 end) = 90" 36| 1888 1,000 495, 4g¢ |M & S/Mch 1 1958 do a0 
see Virginia eorgia ee Southern Ry 
Fast Tenn & oy Re sae ist It GY ee ps0) -GuP,c* 34} 1905 1,000) . 500,000 5g |M & N/Nov 11935 Guar Tr & S D Co, Phila 
astern Ry of Minnesota—Sece Great Northern ‘ 
EI Paso & Northeast—N M Ry & C col tr g red 105.-N 165] 1897 1,000) 3,000,000 5¢ iA & O/Oct 1 1947 Trust Co of America N Y 
tis M Ry & Coal M gold ealiedtiier May May Hae hal gael Ma Maal a --- 1901 1,000 2,000,000 5 g A & O Oct 1 1951 do do 
_ Alam & Sac Mt first mtge $900,000 gold guar__-_N 31} 1898 1,000 372,000 5¢ |A & OlApr 1 1928 aa > 
™ Bl Paso & Rock Is! first M $2,500,000 gold _..Ta.c* 128) 1901 1,000 ,500, 5¢ |J & JiJan 11951 do da 
f™ Dawson Ry & Coal coll trust gold guar p & i_.Ta.c* 133; 1901 1,000; 3,000,000 5e¢ |J & JiJuly 1 1951 do do 
1 Paso Union Pass Depot—lIst M g $240,000 s f__Ta ...| 1905 1,000 40, 5e¢ iJ & JiJan 1 1916-1935 do do _ 
lgin Joliet & Eastern—I1st M ($10,000,000) g-Cex.c* 181; 1891 1, 10,000,000 5¢ iM & NiMay 1 1941 71 Broadway, New York 
lizab'tht'n Ter Co—lst M $150,000 red105 begApr’15 > Tes)... when See text 6¢ |A & OlApr 11940 oe -egcetenndd ol: sa 
Elmira & Lake Ont—Sodus Bay & So—Ist Mg--Un.c} _ 34) 1884 1,000;  500,000i 5¢ |\J & Ji\July 11924 Nat Bank of Comm, N Y 
Elmira & Williamsport —Stock com 5% rental....N.c} 734) ---- 5 00,000 5 M & N/May 1911 Broad St Station, Phila 
Preferred stock 7°% rental 999 years Northern Cent; 734 ---- 5 .000 7 J & JidJuly 1911 ao 2 
(First mortgage extended 1910_.--...-----------. 73 %4| 1860 1,000i 963;0001 4 IT & JiJan ‘1 1950 > - 
Income bonds 999 years to rum.._--_......-.-.-- c*} ...| 1863 500 570,000 5 A & OlOct 1 2862 a qo 
Erie & Pittsburgh—Stock 7% rental 999 yrs Penn Co- Ue sietian 50; 2,000,000 7 Q—M |June 10°11 1%/|Union Trust Co, N Y 
Specia! guaranteed betterment stock $2,500,000- -- SBl cone 50! 1,469,450 7 Q—M jJunel0 ‘ll 1% do do 
eneral mtge (now Ist) $4,500,000 gold guar__.Un 83} 1890 1,000 »213,00 3%e73 & JIiJuly 1 1940 do do 
Erie Railroad—Common stock $153,000,000 auth._..|; --.-| ---- RS ee PM Ee 
Second pref stock 4°%4 non-cum redeemable at par- - RIES, ¥ ERE 100 ,000, See text/Semi ann|April 1907 2%\J P Morgan & Co, N Y 
First pref stock 4% non-cum redeemable at par-- - satel tanks aa 100} 47,892,400\See text|Semi ann/April 1907 2% 0 
—Qlid Bonds Assumed—Roads Consolidated 
N Y & Erie ist M Pierm to Dun ext 1897 gold_-_c* 447| 1847 1,000; 2,482,000i; 4g |M & N|May 1 1947 do do 
Second mortgage (extended in 1879) gold. _-_- c* 447| 1849 1,000; 2,149, 5¢ |IM & S/Sept 11919 do do 
Third mortgage (extended in 1883) gold__...- . 447; 1853 1,000; 4,617,000 4%2M & S/Mch 1 1923 do yo 
Fourth mortgage (extended in 1880) gold.-_--_- c*| 475) 1857 1,000 926, 5¢ |A & O Oct 1 1920 do do 
Fifth mortgage (extended in 1888) gold_-_.-_-- c*| 475) 1858 | 500 &c 709,500 4¢ J & DJunel 1928 do do 
Erie Ry Ist M Buff Br Hornellsy to Attica gold__c* 60) 1861 00 &c 182,400 4¢ J & JiJuly 11931 do do 
First consol mtge $30,000,000 gold $ or £__F.c* 526) 1870 1,000' 16,891,000 7g \M & S Sept 1 1920 io do 
NYLE & West first consol mortgage gold- ----- c*| 526) 1878 | 500 &o; 3,699,500 7g iM & S\Sept 1 1920 do do 





—_—_—- - 


Year ending June 30 1910, gross, $9,530,101; net, $6,046,648; other in- 
come, $92,774; charges, depreciation, &c., $1,700,771; balance, surplus, 


$4,438,651.—(V. 79, p. 2085.) 
. DULUTH MISSABE 
tain Iron, Minn., 77.96 
Mine, 53 m.; other branches and spurs 
Depot, Duluth, 1.9 m.; total, 318.45 m. 


& NORTHERN RY.—Owns from Duluth to Moun- 
m.; branch from Alborn northwesterly to Buckeye 
. 185.59 miles: trackage to Union 
- second tracks and sidings, 248.48 


m. Also branch, Mesaba to Boulder, Minn., opened Feb. 1911. 


e ore docks at Duluth, Minn., on Lake Superior. 
S00 tock owned by —Co “er Consol. Iron Mines, and so by U. 8. 


Steel Corp. V. 72, p. l 


BONDS.—Of the gen. 5s of 1906, bonds are reserved to retire the under- 


Entire $4,112,- 


Owns 


DURHAM UNION STATION CO.—Owns passenger station at Durham, 


fourth of $33,300 stock. 
to pay int. and other charges 


EAST BROAD TOP 


a., to Woodvale, Pa., 
ates Shade Ga 
See V. 75 


N C., opened May 1 1905 and used by the Southern Ry., Seaboard Air Line 
Ry., Norfolk & Western Ry. and Durham & Southern, which cach own one- 
Lease provides for rental by several lines sufficient 
Pres., H W. Miller: Sec., C. N. Freeman, 


R. & COAL CO. (Pa.)—Owns from Mount Union 


1.13 


R., 10 m., and Rocky 
. 75, p. 77. A coal road opened in 1874 

of which $247,189 is6% non-cum. pref. 

in 1908 to Jan. 1 1958 


miles; Booker Jct. to Booker, 2.36 m.; 
4.93 m.; total, 46.06 

Stock, 
First mtge. 4s 
. Second mtge. 4% income bonds, $466,705, due 
Jan. 1958, given in 1908 for back interest from 1885. Car trusts, $42,000: 


RR., 


—- 
miles. 
$815,589 (par $50), 
($500,000) extended 





lying bonds; additional bonds may be issued at not over $30,000 per mile for 
additional single main track and $20,000 for second, third and fourth main 
tracks and for not over 75% of the cost of equipment and improvements. 
Sinking fund of 2% yearly of outstanding bonds (incl. bonds ins. f.) retires 
bonds by lot at 105. V. 88, p. 822. 


DIVIDENDS paid fiscal years ending June 30: 1904, 150%; 1906, 110%; 
1908, 110%; 1909, 145%; 1910, 240%. 


GS.—11 mos., {1910-11_._.__Gross $9,068,490; net, $5,288,485 
Bee YT to May 3l. \ 909-10____Gross, 11,762,818; net, 8,053,137 


1909- ‘ 
For year ending June 30 1910, gross, $13,966,426; net, $9,781,615: other 


interest, 6%, due May 1 1918, payable J.-D. Year 1909-10, gross, $237,- 
621; net, $119,331; other income, $4,916: interest on bonds, &c., $22, : 
balance, surplus, $101,728. Pres., R. S. Siebert, Orbisonia, Pa. Office, 
406 Lafayette Bldg., Philadelphia, Pa.—(V. 77, p. 145.) 
EAST MAHANOY RR.—Owns from East Mahanoy Junction to St. 
Nicholas and branches, 10.88 m.; 2d track, 4.64 m.; total track, 21.32 m, 
Re-leased Dec. 1 1896 for 999 years to Little Schuylkill Nav. RR. & Coal Co. 
at 5% on stock, and lease assigned to Phila. & Reading Ry. Of the stock, 
$280,000 was deposited by Reading Co. under its general mortgage. 


EAST PENNSYLVANIA RR.—Owns Reading, Pa., to Allentown, Pa., 











income, $386,410; int., taxes, &c., $1,672,601; 


bal., sur., $8 


1908-09, gross, $10,022,565; net, $6.279,906.—(V. 92, p. 261.) 


DUL. RAINY LAKE & WINNIPEG RY.—See Dul.Winnipeg &Pac. Ry. 


H SHORE & ATLANTIC RY.—Operates Duluth to 
‘Soo”’ Junction to St. Ignace, 43 miles; other, 


DULUTH SOUT 
Sault Ste. Marie, 415 miles; 


133 miles: total, 606 miles, including 21 miles of trackage. 


In 


EAST TENNESSEE & WESTE 
gauge road from Johnson City, Tenn., to Cranberry, N. 
son City to Hampton, Tenn 
Iron & Coal Co. 


Co. 


35.38 miles, double tracked; ali track, 95.34 m. 
from May 1 1869 to the Phila. & Reading RR. at a rental of 6% per annum 
on the stock and interest on the bonds. 
Phila. & Read. Railwa 


.. 15 m., third rail. 


Leased for 999 years 


Lease assumed in 1896 by the 
Of the stock, $1,096,700 was owned ty 
jng Co. June 30 1911,'$1,092,850 being deposited under gen. mtge. of 1897. 


N NORTH CAROLINA —A i: 
R R X R oAR® narrow 


ead- 


m.; also John- 
Controlled by Cranberry 


CAPITAL STOCK.—Common, $12,000,000; pref. 6% non-cum., $10,- 
000,000: par, both $100. Can. Pac. July 1 1910 owned $6,100,000 com. and 
$5,100, pref. stock, $3,000,000 incomes and $15,107,000 consols. 


BONDS, &c.—Abstract first mortgage, V. 45, p. 274. 

The first consolidated mortgage of 1890 has interest at 4%, guaranteed 
by Can. Pac., which July 1 1910 held the entire outstanding issue ($15,107,- 

0) in its treasury as security for its 4% debenture stock; consols for $4,- 
893,000 are reserved for prior bonds, and additional amounts may be issued 
at $20,000 per mile of new lines. Car trust 4s of 1°°%6, V. 82, p.452. Due 
Canadian Pacific Ry. June 30 1910 for guaran cd interest advances, 
$5,866,515; unguaranteed car trusts were $236,213. 

LATEST ag ey tee a DS oT gy mo $2,853,120; net, $799,789 
11 mos., July 1 to May 31.\|1909-10___.Gross, 2,999,166; net, 933,548 

Deficit after charges, $200,266, against $76,468 in 1909-10. 

REPORT.—Report for year ending June 30 1910 in V. 91, p. 788. 

Of the tonnage in 1909-10, ores furnished 49%, lumber, &c., 19%. 


Year— Gross. Oper.inc. OtherInc. Charges. Bal.,Def. 
bo Se $3,372,090 $815,572 $61,322 $1,228,610 $351,715 
hi) er 85,587 544,086 146,209 $91,742 201,447 


wh, 
Pres., W. F. Fitch, Marquette, Mich.—(V. 91, p. 397, 788.) 


DULUTH WINNIPEG & PACIFIC RY.—Owns entire $2,000,000 stock 
of Duluth Rainy Lake & Winnipeg Ry., Virginia, Minn., north to the Cana- 
dian Northern at International Falls, 98 miles, giving that road access to 
Duluth and Two Harbors at the head of the Great Lakes, andis building from 
Virginia to Duluth, 78 miles (contract being let July 1910); also branches 
and spurs for industrial and mining purposes and docks at Duluth, with val- 
uable sites for terminals. V. 87, p. 1605, 1664; V. 88, p. 563, 623, 882, 1252; 
V. 91, p. 1322. Capital stock auth., $6,000,000; par, $100. 


SECURITIES.—The first mtge. 4% deb. stock of 1910 Is guar., p. &1.. by 
the Canadian Northern Ry. 3 
(£950,000) has been sold, $1,525,000 was issued to retire existing securities, 
$2,000,000 is reserved to retire the Duluth Rainy Lake & Winnipeg bonds 
at maturity, Jan.1 1916, and the remaining $2,351,667 to be available for 
further extensions, &c. On payment of the D. R. L. & W. bonds in 1916 
its property will be transferred to the company, so that the deb. stock will 
become a first charge on 173 miles, the D. R. L. & W. stock in the mean- 
time being vested with the trustees, the National Trust Co. of Toronto and 
the British Empire Trust Co. V. 90, Pp. 1490; V. 91, p. 154, 1322. 

The Virginia & Rainy Lake Co., which formerly owned the D. R. L. & 
W., guarantees the interest on the latter's bonds. V.81, p. 558, 613, 1848; 
V. 82, p. 751; V. 84, p. 158; V. 85, p. 1518; V. 89, p. 1279. 


EARNINGS.—Of Dul. Rainy Lake & Win. for year ending Dec. 31 1910, 
gross, $486,461; net over taxes, $152,424.—-(V. 90 p 1490; V. 91, p. 1574.) 


DUNKIRK ALLEGHENY VALLEY & PITTSBURGH RR.—Dunkirk, 
N. Y., to Titusville, Pa., 90.51 miles. Leased to New York Central & 
Hudson River RR. for 501 years from Jan. 3 1873, rental providing interest 
on bonds and 1%% yearly dividend on $1,300,000 stock, of which $1,179,- 
275 owned by lessee Dec. 31 1909. Operated by the Lake Shore & Mich. 
Southern as agent for the lessee since Oct. 1 1901. Bonds, $5,000.000 
(present issue, $2,900,000), are to be guar., prin. & int., by N. Y.C. & H. 
RR. V.90,p.1490, 848; V.91,p.336, 1327.—(V.90,p.1490; V.91,p.336, 1327.) 


DURHAM & SOUTH CAROLINA RR.—Durham, N. C., south 30 miles 
to Bonsall on the Seaboard Air Line. Stock, $300,000; par, $100. Bonds, 
see table Year ending June 30 1910, gross, $62,372: net, after taxes, 
$32,275: interest on bonds, $15,000; bal., sur.. $17,275. Pres., Ernest 
Williams, Lynchburg, Va.—(V. 90, p. 1424.) 


DURHAM & SOUTHERN RR.—East Durham to Dunn, N. C., 59 miles; 
Durham to East Durham, 2 miles; total, 61 miles. Stock authorized, 
$1,000,000; outstanding, $600,000; par, $100. Bonds, see table above. 
For year ending June 30 1910, gross, $356,701; net, $216,096; other income, 
$1,372; int., taxes, &c., $44,359; divs. (20%), $120,000; bal., sur., $53,109. 
For year ending June 30 1909, gross, $291,673; net, $163,125; other receipts 
$1,570; charges, incl. taxes, $38,409; divs. (18%), $108,000; bal., sur., $18,- 
295. Pres., B. N. Duke, N.Y.; Sec., F. L. Fuller, Office, Durham, N.C. 


Of the $10,500,000 auth. issue, $4,623,333, 





Stock, $501,900. Dividends, 4% paid in 1908-09; in 
1909-10, 8%. For year ending June 30 1910, gross, $222,787; net, $106,379; 
other income, $5,893; int., taxes, &c., $34,194; divs. (8%), $39,396: 

sur., $38,683. Pres., F. P. Howe, Phila., Pa.—(V. 82, p. 333, 1379.) 


EASTERN KENTUCKY RY.—Riverton to Webbville, Ky., 36 miles. 
Stock, common, $1,697,800; pref., $1,779,500; par, $100. No bonds. 
Bills payable, $34,456; car trusts, $1,569. Year 1909-10, gross, $49,229: 
net, $1,128; other income, $2,736; deductions, $5,061; bal., def., $1,197. 
Year 1908-09, gross, $48,859; operating deficit, $2,387.—(V. 90, p. 1362.) 


EL PASO & NORTHEASTERN CO.—Owns the El Paso & Northeastern 
Ry. from El Paso, Texas, northeast 165 miles, to the Salado coal fields; 
controls and operates El Paso & Rock Island Ry., Carrizosa to Santa Rosa, 

28 m.; Alamagordo & Sacramento Mtn. Ry., Alamagordo, N. M., to 
Russia, 31 m.; Dawson Ry., Liberty, N. M., to Dawson, 133 m.; total, 457 
miles. Name changed from New Mexico Ry. & Coal Co.in 1905. Operated 
as eastern division of El Paso & Southwestern Co., lessee, the western divi- 
sion being the El Paso & S.W.RR., El Paso.Tex., to Benson,Ariz.,with br’s. 

The El Paso & Rock Island Ry. was incorporated in 1902 with $2,500,000 
stock (of which 6% owned by the El Paso & Northeastern Co.) and $2,500,- 

0 5% guaranteed 50-year bonds. It has close traffic agreement with 
Chicago Rock Island & Pacific for 999 years. V. 71, p. 1219. 

The Dawson Ry. & Coal Co., stock $3,000,000, has issued $3,000,000 
collateral trust bonds, which are guaranteed, principal and interest, and are 
secured by the stock and bonds ($3,000,000 each) of the Dawson Ry., and 
those of the Dawson Fuel Co. ($1,000,000 each), the latter owning about 
25,000 acres of coal, mineral and timber lands, being sold in 1905 to the 
Stag Canon Fuel Co. V./73, p. 900; V. 74, p. 776; V.87, p. 1604, 1536. 


STOCK .—Stock, $12,000,000, all of one class. In May 1905 Phelps, 
Dodge & Co. interests, it is understood, acquired entire stock of system. 


BONDS.—The New Mexico Ry. & Coal Co. coll. trust 5s of 1897 are 
secured by the stock and bonds of El Paso & N. E. Ry. of New Mex. ($2.,- 
00,000 of each), the stock of the El Paso & N. E. RR. of Texas, $300,000 
(no bonds issued), and all the stock ($2,500,000) and all the bonds ($1,500.- 
000) of the New Mexico Fuel Co., the latter covering 3,500 acres of coal 
lands. Of the first and consolidated and coll. trust 5s of 1901, $3,000,000 
are reserved to retire the coll. trust 5s of 1897 and $2,000,000 are applicable 
for improvements and new equipment. V. 74, p. 776. 
The bonds of the Alamagordo & Sacramento Mtn. Ry., of the El Paso & 
Rock Island and those of the Dawson Ry. & Coal Co. are guaranteed. 
EARNINGS.—11 mos.,{1910-11_.__Gross, $6,634,538; net, $2,670,905 
Julv 1 to May 31. 11909-10__.__Gross, 6,769,954: net, 2,729,807 
REPORT .—For year ending June 30 1910 of entire El Paso & South- 
western system (901 miles), gross, $7,437,660; net after taxes ($255,600), 
$2,769,943. N.Y. office, 99 John St.—(V. 81, p. 508; V. 87, p. 1605.) 


EL PASO UNION PASSENGER DEPOT.—Owns depot at El Paso, Tex., 
which was completed about Nov.11905. Leased by El Paso Northeastern, 
El Paso Southwestern, Galveston Harrisburg & San Antonio (So. Pac. Sys.), 
Atch. Top. & Santa Fe, Texas & Pac. and Mex. Cent. railroads on a wheel- 
age basis providing for maintenance and all charges. Stock, $240,000, 
owned equally by six roads named. Of bonds (see table above), $12,000 
mature Jan. 1 yearly beginning 1916. “V. 78, p. 104; V. 81, p. 1043. Pres., 


C. W. Kouns; Sec., W. R. Martin; Treas., U.S. Stewart.—(V. 82, p. 1496.) 


ELGIN JOLIET & EASTERN RY.—Owns from Waukegan, IIl., on Lake 
Michigan, via Spaulding and Joliet, to Porter, Ind., 129.94 miles, and 
branches Normantown to Aurora, 9.65 m.—Walker to South Wilmington, 
Ili1.—33.30 miles; Hammond to Whiting, Ind., &c., 16.39 miles; Rockdale 
Jct. to Rockdale, 6.57 miles; Cavanaugh to Shearson, Ind., 2.64 m.; total 
main line owned, 198.49 miles; spurs to coal mines, &c., 29.50 miles; track- 
age, 268.29 miles; 2d track, 42.52 m.; side and yard tracks owned, 141.21 
miles; total track operated, 660.01 miles. Also leases Chic. L. S. & East. 
for 60 years from June 1 1909, and, with the U.S. Steel Corp., guarantees its 
$9,000,000 414% bonds, p. & i. V.89, p.1410. Owned by Federal Steel 
Co. and so by U. S. Steei Corporation. 


STOCK .—$10,000,000, as increased from $6,000,000 in June 1909; par, 
Dec.) in 1899 to 1910. 

11_.._Gross, $7,354,776; net, $2,453,233 

8,539,262; net, 


$100. Dividend, 4% yearly (in 
EARNINGS.—11 mos., {191')-11 


July 1 to May 31. - 11909-10...-. Gross, 3,162,312: 
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RAILWAY STOCKS AND BONDS. 
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RAILROAD COMPANIES Miles| Date Par Amount Rate When | Last Dividend |Places Where Interest and 
| » &C., see notes on first page.] | Road Bonds| Value % Payable | and Maturity |, Dividends are Payable 
a d (Concluded) — 
Y & Erie lst M (Buffalo to Corning)_.c*} ~ 140 1936 $1,000) $2,380,000 7 J & DiJunel 1916 J P Morgan & Co, N Y 
Buff & S W ist M gold ext 1908 red 105 ey 67| 1877 50 &¢| 1,500,000 5¢ WJ & JiJuly 11918 do do 
erie 4, <3 * Ist M d extended in 1 Te 12} 1868 1,000 250,000 5¢ WJ & JiJan 11929 do do 
es Controlled by Ownership| of Enjtire (*)| or a ority (b) of |Capital S\tock, or |by (c) Lease 
erie “ist M edn xh Jot to Ri ext 1911 ..-.- 10; 1881 1, 200,000 5 A & O/Apr 11921 50 Church St, New York 
Ch & Erie 1 Marion O to Ham’d Ind) ._Ce.c 250) 1890 1,000) 12,000,0 5¢ iM & NiMay 1 1982 do do 
cago is ek. ic Terminal first mY anid’ Ge ..-| 1888 1,000 300,0C 56¢ WJ & JiJuly 11918 do do 
Geum on & Deck’t’n Ist & 2d Ms ( Aa 2d) _. acel Gi GES de ancese 246, 5C 6 Wires. iene —ti‘(“‘édRk a Hci me cr cc ee 
cMont & Erie = & 2d Ms ( ,500 are 2d)_.-.-..-. ocel GO Ee beombe oe 170,500; 5 Various |1926—1927 50 Church St, New York 
Jefferson Ist & 2d Ms extin'87 &’ Cit dalelis) _-< 8|'67-'69| 500 &c pate sta 4% &6 73 & JiJuly 1 1927-29 /|Fidelity Trust Co, Phila 
Ist M Carbon to S depot g ext in '09 red 105.FP.c* 37| 1889 1,000} 2,800, 5¢ |A & O/Apr 1191 50 Church St, New York 
Long Dock Co cons M g (now ist an 33 text) ..c* ..-| 1885 1,000; 7,500,000 6¢ iA & O/Oct 119385 J P Morgan & Oo, N Y¥ 
cN Y & Greenw L ee lien M $1,500 L edits 52) 1896 100 &c| 1,471,600 5¢ iM & NiMay 1 1946 do + do 
bNew Jersey & New York list M ext in a te 34| 1880 | 500 400,000; 5 M & N(\May 1 1940 do do 
General mtge +h 200,000 (red 105 after 5 yrs) gold ...| 1892 500 &c 629,500 5 J & JiJan 11933 do do 
NYLE & WC RR Ist M “lawful wey! --M .--| 1882 1,000; 1,100,000 6 cur.M & N/May 1 1922 do do 
NYLE WD & I Co Ist M (V 56,p 8 ) Be o=-| kGGd 1,000; 3,396,000 6 J & JiJuly 11913 do do 
N rs Pa & Ohio a lien mtge gold $ or £___-_F 422) 1880 500 &¢c| 8,000, 4%eM & SiMch 11935 do do 
Do Leased lines—see separate statements io Cl evelanid & Mjahoning |Valley RR j|and Sharion Ry 
N Y Susquehanna & Western—Northern New Jersjey— Tjioga R|/R—See each compan|y 
C— Railroad Com 5 as Bonds 
Second = on Buff & S = Mg 1908_..G.xc* 67} 1895 1,000; 4,000,000 5¢ |WJ & JiJuly 11918 50 Church St, New York 
Prior lien bo ds $35,000,000 gold _._____. F.c* &r ...| 1895 ,000; 35,000,000 4¢ J & JiJan 1 1996 New York and London 
General lien $140, 000, a o*ér| ...| 1895 1,000 »885,000 4¢ J & JiJan 1 1996 50 Church St, New York 
Penn coll trust M $ 800000 & g sf (text) _Me.c&r _.-| 1901 {1,000 &c| 34,000,000 4¢ iF & AjFeb 1 1951 do do 
First P ncaa mtge 350, 0600 000 gold Series A-_S.c* &r_ ...| 1903 {1,000 &c ; ,000 4¢ iA & O/Apr 1 1953 do do 
do ne” ge Se .--| 1905 |1,000 &c|} 11,015,000 4¢ iA & OJ/Apr 1 1953 do do 
Coll tg notes $12, 500. “000 red par ar....Ba.xc* &r ..-| 1911 {1,000 &c . y 6¢ iA & O 8iApr 8 1914 New York 
Erie & Jersey notes sec by E & J bonds ext 1910_- on dl Se knee ,000, gee 3 tele RB RR BR ae yea ts ee 
Avon Geneseo & Mt Morris and Rochester & Genesee| Valle y Stoc|ks—See tihose Compa|inies. 
Evansville & Indianapolis—See Evansville & Terre H\aute. | 
Evansville & Terre Haute—See Chicago & East Illinois | | 
| 
Yr. end. June 30. Bt Inc. Charges. Surplus, | general lien -bonds were in hands of public, $12,839,000 additional being 
ahs y tah ed o. 352, 7325, wey 418. 731 S74, 456 $3,065,531 $422,856 | deposited under collateral trust netes—-see below. 
ia anks .— 


ELIZABETHTOWN TERMINAL RR.—Under construction May 1910 
from Westport, N. Y., on the Delaware & Hudson, to Elizabethtown, 8 m. 
Stock, $80, 000; par $100. Bonds ($150,000 auth.) are ares to call at 
105 on and after April 1915. V. 90, p. 1862. Pres., G. W. Jenkins. 
Elizabethtown, N. Y.—(V. 90, p. 1362.) 

ELMIRA & LAKE QNTARIO RR.—Owns from Canandaigua, N. 


Y., © 


Chemung Jct., Sodus Point to Stanley, 34 m.; other, 2—total, 100 m. 
Leased jt cost of t operating to the Northern Central which owns all the 
$1,500,000 stock ease ae be aha ae on * ) days’ notice. 

Calendar Year— &c. Balance. 
as ws x. diep ate tlkin cic $1,217 B81 $15,777 $169.300 def .$153,543 
th tins dic ie ned 1,128,053 34,712 185,158 def. 150,114 

ELMIRA & 


eae ee Ee RR.—Owns from Williamsport, Pa., 
Elmira, N. Y., 73.49 miles. Leased to the Northern Centra Ry. for ‘999 
years from May 1 1863. The divs. on the com. stock are 5% and on the 
pref. 7%, less taxes, making div. on com. 4.50%, and on pref.6.34%. The 
$963,000 Ist 6s due Jan. 1 1910 were extended to Jan. 1 1 50 at4%. V.89, 

. 1667. Calendar year 1910, cram. $2,001,618; net, $490,188; rental, 
130,020 .—(V. 89, p. 1667.) 


ENID OCHILTREE & WESTE N RR.—Projected from Dalhart, Tex., 
to Ochiltree, 113 miles, of which Dalhart to Victory, 10 miles, opened Oct. 31 
1910 and some additional grading done. On Dec. 201910 H. G. Hendricks, 
of Amarillo, Tex., was appointed roots: a in May 1911 the Court 
ordered the sale of the road. V.91, p. 1766; V.92, p.1374. Stock auth., 
$500,000, of which greater part subscribed and ‘are part paid in. Bonds 
authorized, $15,000 per mile, but none me ttt te bag Pres., Geo. M. 
Peary; Treas. , W.B. Slaughter.—(V. 91, p. 1766; V. 92. p. 1374.) Poy 


cCRIE & PITTSBURGH RR.—Owns a8 Castle, Pa., to Girard, Pa.; 
79.56 miles; branch to Erie docks, 3.41 m.; trackage to Erie, 16.74 m.; total 
operated, 99.71 miles. Leased to Penn. RR. for 999 years in 1870 at 7% 
on stock and interest on bonds and lease transferred to Penn. Co. Under 
agreement of Nov. 1 1905 the Penn. RR. will provide sinking fund install- 
ments required by the gen. mtge., the E. & P. to deliver its 3 4%% debentures 
at par for such advances and at maturity of the gen. mtge. bonds to ex- 
change new mtge. bonds therefor. Debentures July 1 1911, $277,015. 


STOCK .—The special betterment stock ($2,500,000 auth.) is subordinate 
to the old stock, but guaranteed 7% dividends. Dividends on old stock are 
subject to a 4-mill tax on assessed value, on special betterment, tax-free. 


EARNINGS.—tThe profit to the lessees in 1907 was $634,366; in 1908, 
$90,476; 1909, $217,200; 1910, loss, $50,595.—(V. 84, p. 749.) 


ERIE RAILROAD. .—(See Map x qeting page. ..—Embraces trunk- 
line from Jersey City, opposite N. City, to Chicago, Ill., 998 miles, and 
branches, 1,393 miles; total, 2, 301. miles: second rack. 895 miles; third 
and fourth tracks, 55 miles; a. Ri tracks, 3,321 miles. 








Lines Owned in Fee— ‘ Leased Lines— Miles. 
Piermont, N. Y., to Dusk Oat Avon Gen. & Mt. Morris______ *13 
Buffalo to Jamestown, N.Y... 67|Montgomery & Erie__._____- *10 
Buffalo to Corning, N. Y__...- 140| Northern RR. of New J ersey _ _ *26 
Other Branenes.............. 1 Goshen & Deckertown________ *12 

Stock all (a) or nearly all (b) owned. Rochester & Genessee Valley_. *18 
aChicago & Erie RR____._.-_. I 45 
GEGEN: Bis o wa meec ovaunece *45| Leased to Nypano RR.— 

N.Y. & Greenwood Lake RR_. *52/Cleve. & atomonisig Valley RR. *81 
bNew Jersey & New York RR. *38/Sharon Railway_____-_______-_ *32 
bo & Wyoming Valley RR... 59] Other lines__._.._.__.__....._._ 54 
—- =a a dies 220 

ir i ee eed 58 
Other aan Oe 157} Lines in system June 30 1910__2,391 
* See this company. N. Y. Susquehanna & Western. *236 
HISTORY .—On Dec. 1 1895 succeeded, per plan in V. 61, p. 368, the 


. Y. Lake Erie & Western RR. Co., soldin forec osure under its Ay con- 
solidated mtge. The co mpeny holds in fee or through ownership of all or 
ractically all the stock of the independent companies the line am New 
ork to Chieago (including the Nypano RR. and Chic. & Erie companies), 
and also all subsidiary lines except a few small properties. 


WCOAL AND STEAMBOAT PROPERTY .—The Erie coal properties rep- 
resent an aggregate of 12,400 acres of anthracite, of whieh about 9,000 acres 
are held in fee; also 53, 000 acres of bituminous coal lands held in fee, 14,000 


acres of bituminous held under mineral rights. Its coal tonnage in the 


year 1909-10 aggregated 19,128,796 out of the 38,763,600 tons hauled. The 
Union Steamboat Line (merged in Erie RR. Co. June 30 1896), has termin- 
al, &c., properties in Buffalo and 8 lake steamers. See V. 63, ant. og * 
Penn. coal properties acquired in 1901 are additional. V. $3. p. 

STOCK .—The voting trust was dissolved May 11904. V. 78, on 
The qrtes lien and. the general lien bonds of 1895 have 10 votes for each 
$1,0 rincl their authorized issues aggregating $175.000,000, of 


which $81,342 0 pee in July 1910. abd ary of pre. stock were 
in “Supplement” of April 1897, page 3. . 66, Dp. 33 : 


DIVIDEN~—S (cash) %) ’01. ’02. ’03. Wy 05. ‘06. 1907. ‘OS to Apr.’1l 
On first preferred_____ 1% 3 3% 4 4 4 pr., 2 0 
ee en ee Se Se: ARF 0 


BONDS.—tThe new first consolidated mtge. is for $175,000,000 (Farmers’ 
Loan & Trust Co., trustee)—see abstract of deed, V. 62, p. 89, and secures 
$35,000,000 prior lien and $140, 000,000 general lien bonds. Both series 
have voting power; see ‘‘Stock”’ above. 

Of the $140,000,000 general lien bonds, $92,073,000 were reserved for the 
ultimate acquisition of bonds and guaranteed stocks left undisturbed on 
various parts of the system (see list, V. 62, 89), and $17,000,000 were 
reserved for new construction, betterments, ”, diitiens. &C.. after 1897— 
not over $1,000,000 to be used in any one year. In July 1911 $35,885,000 








The position of the first consolidated mortgage is substantially as follows: 
It is a first lien (mortgage or collateral, the prior lien bonds, however, pre- 
ceding the general] lien bonds) upon the company’s chief coal Pe gpd me 
(except Penn. Coal Co.) upon its water transportation lines (including valu- 
able terminal properties appurtenant thereto), and upen a number of profit- 
able local lines in New Jersey and near Buffalo; it is a second lienuponcertain 
minor coal properties and upon the railroads leading to all the coal proper- 
ties, upon the terminals at. ersey City, upon the Buffalo N. Y. & Erie RR. 
(the main line to Buffalo), and the Buffalo terminal properties other than 
those upon which it is a first lien, and upon the entire line from Salamanca 
to Chicago: it is a second consolidated morigage upon the lines between Pier- 
mont and Dunkirk (447 miles). 


The collateral trust 4s of 1901 are secured by 51% of the entire N. Y' 
Susq. & Western stock ($26,000,000 total issue), all of the Pennsylvania 
Coal Co. stock, and the stock of the Erie & Wyoming Valley RR., Scranton, 
Pa., to Lackawaxen, 65 miles, and Delaware Valley & Kingston RR. A 
sink. fund of 10c. per ton of coal sold purchases ay at not exceeding 105; 
otherwise to be applied to the drawing of bonds 7 F lot; all such bonds to be 
kept alive and the accruing int. thereon to be added to the sinking fund, 
which, it is estimated, will be sufficient to retire the whole issue at or before 
maturity. V.71,D. i21 19, 1311; V. 72, p. 44, and circular, p. 136, 532, 257; 
V. 79, p. 212. In 1901-10 $3, 862, 000, included above as outstanding, was 
purchased by the sinking fund. 


The conv. 4s of 1903 ($50,000,000 authorized issue) will be issued from 
time to time as required and may be made convertible into com. stock ata 
price to be fixed when the bonds are issued, but not less than $41 5% per 
share; they will cover all the company’s roperty subject to underlying liens. 
The first $10,900,000 (series A) issued for improvements and equipment is 
convertible on basis of $100 bonds for $200 stock to April 1 1915. 


Series B bonds for $12,000,000 are convertible into common stock at 
$60 per share at any time since Oct. 1 1907 and before Oct.11917. V. 76, 
p. 382, 541; V. 78, p. 768; V. 79, p. 2205; V. 84, p. 270. 


The Erie & Jersey RR., with $600,000 auth. stock, completed in Jan. 1909 
a low-grade cut-off from’ Highland Millis via Cam ‘bell Hall to Guymard, 
N. Y., about 40 miles. In June 1907 $3, ~year Erie & Jersey 6% 
notes were sold, secured by $4,000,000 E. & J. bonds (auth. issue $10, 000.- 
000 Ist 50-year 48). They were extended in 1910 for 1 year at 6% 80 
p. 2621: V. 84, p. 693, 1366; V. 87, p. 1160; V. 91, p. 1511. 


In June 1907 the Genesee River RR. was authorized to make $6,000,000 

mtge. covering road from Hunts to Cuba, N. Y., 30 miles, completed July 

he 'F A loan ot $2, ‘a 000 due 1910 was obtained, secured by its bonds. 
. 84, p. 1366, 1488; V . 81, p. 777. 


‘The $12,500,000 6% collateral notes dated April 8 1911 were issued to 
retire the remainder of the notes of 1908 then maturing (see ‘‘Ry.&Ind.Sec.’ 
for Jan. 1911). They are secured by deposit of $12,839,000 Erie ‘‘general 
lien” bonds (additional to the amount shown above as outstanding): $985,- 
000 Erie convertible bonds, series ‘‘B,’’ $336,000 Erie RR. Pennsylvania 
collateral bonds, $217,000 Chic. & West Ind. a mt $95,000 


Terminal Co. of Buffalo 4% notes, $6,306,000 N. sed, & West. pref. 
stock, Nag 100 a. & Hudson Riv. Ry. stock ‘a $145 00 Temple Iron 
Co. stock. V. 92, p. 594. 
Car Trust feat Gold (Denomination $1,000 each). See V. 88, p. 882. 
Date. Interest. Outstanding. Mature in Instaliments. 
« eiemrree 1905 4 J&D $800,000 Dec. ’11-June’15 $100,000 s.-a. 
i ge 1905 4 J&D 3,500,000 Dec.’1ll-June’16 350,000 s.-a. 
ee 1906 4 M&N 537,000 Nov. '11-Nov. '16 47,000  s.-a. 
a 1907 4% A&O 348,000 Feb. °12-Feb. '17 29,000 s.-a. 
oe * tl PR 1907 5 J&J : ,000 To July 1917 107,000 s.-a. 
ey 1907 5 J&J 348,000 To July 1917 29,000 s.-a. 
OF ee ae 1907 5 A&O 2,076,000 Oe. ’11-Oct. °17 152,000 s.-a. 
. waerreeee 1907 5 A&O 650,000 To Oct. 1917 50,000 s.-a. 
s,s EE ge 5 -F., 233,419 To Aug. ee ee 
Par”. waskdunt 1911 4% abt5, 000,000 To Aug. 1921 abt250,000 s.-a. 
Interest paid: ‘“‘J’’ and ‘*L”’ in New York; Series ‘“‘H” at Girard Trust 
Co., Philadelphia; Series ‘‘I’’ at Penn. Co. for Insurances on Lives, &c., 


Phiia.; Series ‘‘K"’ at National Bank of Commerce, New York; Series ‘‘M’’ 
at Girard Trust Co., Phila.; Series ‘‘N” at First National Bank, New York; 
Series ‘‘O”’ at Central Trust Co. .. New York. 

Long Dock 6s, see March 1894 “Supplement,” under N. Y.L. E. & W. 


FINANCES ee ® the year ending July 1 1909 maturing coupons 
to a total of about $6,000 were purchased on behalf of the company by 
J.P. Morgan & Co. in order to place the road in position to complete needed 
improvements and additions. Thecou - so purchased were pees with 
other collateral to secure about $14,000,000 of 6% notes due April 8 1911. 
These notes were paid at maturity in 1911 and $12,500,000 new 6% notes 
were issued (see ‘*Bonds’’ above), without the coupons,as part collateral. 
The financial plan as originally contemplated tn 1908 called for the creation 
of alarge car trust and theissuance of $30,000,000 bonds to take up the first- 
named note issue and to fund coupons maturing on the prior ae onds and 
qnere lien bonds during the five years ending June 301914. V.89, p. 1086: 

. 87, p. 1245; V. 88, p. 504, 853, 882, 1061, 1127 

Bergen Hill cut was opened June 12 1910; also cut-off from Hunts to 
Cuba, N. Y., 30 miles, in July 1910. V. 90, p. 1613. 

EARNINGS.—11_mos.,/1910-11_- Gross, $51,740,311; net, $14,557,086 

July 1 to May 31. "11909-10- _ Gross, 50,197, 299: net, 14,178,670 

ANNUAL REPORT.—Fiscal year ends June 30. Report for 1909-10 
given at length in V. 91, p. 1020, 1029; editorial, p. 1066. 

1909-10. 1908-09. 1907-08. 
Ses CNR J no cochobaseabesees 7 »,231 2,171 
TOES GES « a bowcaeecondoe taco $54, 866, 190 $50,441,162 $49,784,236 
WOGHIN® GRUOROU ... once ccccce oes 39,100,332 36,904,285 41,031,696 


ST Renee. Meter $15,765,858 $13,536,876 $8,752,540 
































































































JULY, 1911. RAILWAY STOCKS AND BONDS. 55 
RAILROAD COMPANIES Miles | Date Par Amount Rate When | Last Dividend Places Where Interest and 
[For abbreviations, &c., see notes on first page] Road | Bonds; Value |Outstanding % Payable | and Maturity Dividends are Payable 

Fit — Preferred 5% rental. .........--------- PN ig ee $100| $18,860,000 5 Q—J jJulyl ’11 1%%)jOffice, Boston & Me, Bost 
separ state of Mise 4% ance Fob 1807... =| 727] 1887 | — Poool’-2'900'0001 4 «IM &  NiFeb 11937” ° lOftice FitehburgRR. Bost 
Bends not mortgage... ........------------- c&r| -..| 1890 (1,000 &c 500,000 4 J & DjJune 1 1920 do do 
GIES OE AICO 5 ow onan cc cteecadbecocess. c* ---| 1894 1,000 ),00C 4% iM & N/Mayl1 1914 do do 
Bonds not mortgage ($1,359,000 due 1915) _-_---- c* ...| '95-96 1,000; 1,859,000 4 Various |1915 and 1916 do do 
Bonds not mortgage ($2,750,000 are 4s of '97) --c&r ---| 97-98 |1,000 &c;| 4,200,00 4 Various {1927-1928 do do 

not mtge ($1, rie 000 are 3 4s of '01)__-_c&r ---| '00-01 |1,000 &c} 2,275,00 3% iA & O/Oct 1 1920-21 do GR ee 

not morteere 000 authorized __c* &r ---| 1907 |1,000 &c} 2,000,000 4 A & QO Apr 1 1927 do do ‘%4 

not mortgage $ “660. BO G00. currency . ..--- c&r .--| 1905 {1,000 &c} 3,660,000 4 M & NiMay 1 1925 do do 

not mortgage $2,400,000-.--.---.--.-.. c&r; -..-.| 1908 {1,000 &c} 2,400,000; 4% |M & N/May1 1928 do oo :' 
Troy & Boston first esartii age (V 53, p 405) ___.c&r 35| 1874 {1,000 &c 573,000 7 J & JiJuly 1 1924 do - 
Breokline & Pepperell plain bonds guar may Pinu zo os«l a 1, 100,000 5 J & D|Dec 1 1911 do do 
Vermont & Massachusetts plain bonds .c& ---| 1903 |1,000 &c 772,000 3% |M & NiMayl1 1923 do do. 

Fitzgerald Ocilla & Broxton—1st M $300, Dg red 110 30} 1907 1,000 150,000 6¢ |J & JiJuly 1 1937 Owned by Atl B & C’stCo 

Flint & Pere Marquette—See Pere Marquette statem’t 

Florida Ry—First mortgage $4,000,000_......--- Ca 59/ 1909 100| See text 5 J & JiJuly 1 1959 Carnegie Trust Co, N Y 

Fiorida Central—Mtge $200, 000 gold (see text) ...... 47; 1907 10,000 00,000 6¢ iM & NiNov11911-14 |Safe Dep & Tr Co, Balto 
1, OO”! po Pes ee eer Te 47| 1910 1,000 300,000 6 A & O/jApr 1 1940 do do a 

Florida Central & Peninsular—See Seaboard Air Line} Ry v 

Fiorida East Coast—l1st M $12,000,000 g__Ba.xc* &r* 619; 1909 |1,000 &c} 10,000,000 4%¢J & DiJunel 1959 New York 
General income M 5% non-cum $25,000,000- ---_- ik Se Lee aes oe ,000,000i3 4% pdiNovl1’10\July11959 #j........-..--.-....- 

Florida West Shore—See Seaboard Air Line. 

Fonda Johnstown & Gloversville—Cons M $500,000_c 26) 1881 100 &c 200,000 6 A & OjApr 1 1921 Imp & Trad Nat Bk, N Y 
First consol refundin on e $700,000 gold__N.c* 26| 1897 1,000 , 4%e3 & Ji\July 1 1947 New York Trust Co, N Y 
General refund mtge ,000 (V 71, p 34)-N.c* 26) 1900 1,000 800,000 4¢ \|J & JiJuly 1 1950 do 
Johnstown G & Ringsboro ist mtge assumed_____- 4; 1893 1,000 ‘ 6 J & JiJuly 1 1913 Metropolitan Tr So. NY 
Cayadutta Elec lst M guarp &iby FJ & Ggold__N 14; 1892 1,000 ‘ 6 A & O|Oct 1 1922 ‘Farmers’ L & Tr Co, N Y 
First cons gen ref M $7,000,000 gold red 120° N.c* &r 75! 1902 1,000} 5,150,000 4%¢iM & NINovl1 1952 New York Trust Co, N Y 

Ft D Des So—1stM$3,500,000 g¢ red > Ae aad ¢ 163; 1907 1,000; 3,000, 5¢ iJ & JiJan 1 1932 July ’08 coup last paid 
Refunding mtge $6,500,000 gold red 500. (text)_-AB| 163) 1907 | 100 &c| 2,773,000 5¢ iA & OjApr 1 1937 n default 

Fort Smith & Western—Ist M $7,500, gold _Me.c* -.-| 1904 1,000} 6,240,000 4¢ iA & OJjApr 1 1954 Oct 1907 coup last paid 

Fort Wayne & Jackson—Preferred stock 5 4% rental Gl sake 100} 2,291,416 5% iM & SiMch 11911 2%}farmers’ L & TrCo, N Y 

| | 






























1909-10. 1908-09. 1907-08. 
Interest on securitios............c- 3,527,091 037,451 664,290 
Feemes, GO. , TOOUVOE. .cccccccccccce 806,929 "738, 552 2,252,208 
Totes wes WOUENG.. . <n dc kénicdtvcbad $20,099,878 $16,812,879 $11,669,038 
Interest on bonds___._______-_.- .--- $9,714,161 $9,669,733 $9,662,561 
Interest on collateral notes_.____ _-_~- 793 ,988 ee ee 
Rentals of leased lines__________-.- 980,646 983 ,587 984,753 
Hire of equip’t and joint facilities._.. 1,562,300 1,179,051 820,399 
Zmceress Ge Gar trusts... ......--<«-- 598,85 733,164 722 ,643 
Penn. Coal Co. sink. fund and misc-_- §43 ,3 779,373 1,102,104 
Additions and improvements_....-- 737 ,O87 381,927 75, 
Balance, surplus or deficit... _- sur.$5,069,456sr.$2,565,717df.$2,199,226 


ea ee F. D. Underwood; V.-P. and Gen. Solicitor, G. F- 
Brownell; V.-P., G. Richardsen: Sec., David Bosman; Treas., D. W. 
Bigoney; Aud., C. P. Meee 50 Church St., New York. 


DIRECTORS.—Chas. Steele, J. J. Goodwin, John G. McCullough, 
Ogden Mills, F. D. Underwood, G. A. Richardson, Francis . or Stetson, 
Geo. F. Baker, Norman 43 ee ae A. Peabody A oat Geo. 
W. Perkins, R.S. Lovett, . P. Hamilton ews p. 1029, 
1511; V. 92, p. 460, 526, 504, "71959 $56. 1499: . 93, p. 44, 105. 163.) 


EVANSVILLE & TERRE HAUTE RR.—See —— & Eastern Illinois. 


EARNINGS.—11 mos., | 8ao-4a waewe Gross, $2,426,088; net, $867,376 
July 1 to May 31. 1909-10... Gross, 2,259,233; net, 868,503 


pa ae .—1909-10, V. 91, p. 1242. Results incl. Ev. & Ind., total, 


310 miles. 
Year ending June 30— 1909-10. 1908-09. 1907-08. 
Operating revemue................ $2,471,175 3. 093, zoe $9. 204,069 
828,27 661,891 710,068 


Operating income after ig ial 

eT Ow 986,872 777,87 991,160 

597,189 602,758 592,048 

61.200 61,200 61,197 

0)199,105 (4)159,284 (4)159,326 

ON iis aati Gs Ui wm ean 0 cbse otek sur.$129,378 def.$45,368sur.$156,589 
—V. 92, p. 1374; V. 93, p. 229.) 


FITCHBU to Troy and 
Rotterdam, . Y., 251 miles; branches to Worcester, Bellows Falls, &c., 
207 m.; 458 m. in all, of which 59 m. (Fitchburg to Greenfield) leased from 
Vermont & Mass. and 5 m. other cos.; second track 199m. V. 84, p. 1366. 


- LEASE .—Leased for 99 years from July 1 1900 to Boston & Maine for 5% 
on pref. and 1% on com. stock, organization o<ponees, int. on bonds, taxes, 
expenses of maintenance, &c. Boston & Maine holds $5,451 ,400 of the 

common stock, wt remainder being in the treasury. V. 70, 
p. 76, 125, 176, 583, 1291; V. 71, p. 29, 543; V. ps p. 532. 


BONDS. &c. Oo es see V. 60, 967: 84, 158, 270. On 
Jan. 11 1911 $400,000 Pei stock was sone this Po the amount to 
$18,860,000.—(V. 91, p. 716, 870.) 


FITZGERALD OCILLA & BROXTON RR.—Owns Broxton to Ocilla 
Ga., 25 miles, — branch to Fitzgerald, 5 m.; leases Ocilla to SreaEeine, 
10 m. V. 84, 1551. Stock, $300,000, all outstanding, par $100, 
which eiereaiivertea together with all the $150,000 outstanding Somée. 
are owned by the Atlanta Birmingham & Coast Co. V. 89, p. 41. 

In 1909 a protective committee for securities of Atlanta Birm. & Atlantic 
RR. reanousnn | de bepesite of both stock and bonds. 88, p. 1196. In 
Mch. tkinson was appointed receiver. V. 92, D. 725. 

Year Scale * une 30 1910, gross, $50,931; op. def., $2,269: int. on bonds, 
$7. 980; bal., def., $10,249. V. 8&5, p. 468. Pres., H. M. Atkinson; Treas., 
. M, ‘Milam .—(V. 89, p. 41; V. 92, p. 725. 


FLORIDA RY.—Perry to Live Oak, Fla., 52 miles; with branches, 7 m. 
Authorized to build from Tallahassee to Fernandina and J acksonville, 224 
miles. Extensions were under construction in Jan. 1911 from Live Oak 
to Jacksonville and Fernandina, 104 miles. Stock auth., $4,000,000; par 
$100. Bonds ($4,000,000 auth. issue) are subject to call at 106 on any int. 
oor after July 1 1914; they will be issued at $20,000 per mile. Money to 

pay 2 years’ Soepene. it was stated in May 1910, had wr de ye te Bro 
vi - for period of construction of extensions. YV. 89, pD. 6:V. 9 Pi 

. and oO. Pp. "t4 1362. 


Treas., Frank Drew, Live Oak, Fla we Pt 
FLORIDA CENTRAL RR.—Owns Thomasville, Ga., south through 
47 miles; completed 1908. Controlled by 


timber lands to Fanlew, Fla 
J.L. Phillips Co. Stock, $50, ,000: par, $100. Bonds of 1907 mature on 


Se) 
a 


Dividend on preforred SENT ith annie me 
Dividend on common..._......--.- (4% 





G RR.—System extends from Boston, Mass., 


000 in 1911, thereafter $40,000 yearly. Safe Dep. & oT Co., Balt., 
trustee. In "April 1910 made 3d M. for sas «te 000. V. 90, 1170. Loans 
and bills payable June 30 1910, $54,920. . 85, p. 1339. "For year ending 


June 30 1910, gross, $64, i net, $34, 205: iaters t, taxes, &c., $43,769; 
deficit, $9,564. Pres., J. L. Philips.—(V. 90, Dp. 1170.) 


FLORIDA EAST COAST RY .—Owns from Jacksonville, Fla., via St. 
Augustine to Knight’s Key, 476 m.; branches, 95 m.: trackage, 13 m.; total, 
583m. Completed to Miami in 1895 and has’ since been in successful opera- 
tion. Is under construction from Knight's Key southward to Key West, 
45 m., and will be completed by Jan. 1912, forming the only connection to 
Southern and Eastern Florida and thence to Cuba for the Atlantic Coast 
Line, Southern Ry. and Seaboard Air Line. The proposed car ferry be- 
tween Key West and Cuba (90 m.) will permit rapid thr ough service in place 
of amen ment and a long ocean voyage. Extensions proposed in Dec. 
1910 from Maytown to Whittier, Fla., and Lake ‘Apa ee with a branch 
to be com- 
V.91, Dp. "1629. 


to Fort Bassinger on the: Kissimee Riv er, a total of 135 m. 
pleted within 3 years at cost of $1,500,000 or more. 








- Stock.—$5,000,000, of which $3,000,000 sold at par and $2,000,000 ad- 
ditional subscribed for at par is pavable as required for construction during 
1911. Controlled by Henry M. Flagler. 


Bonds, &c.—The Ist M. 4s ($12,000,000 auth., $10,000,000 sold in 
June 1909—V. S88, p. 1620) are a first lien. on 619 miles at $16, 150 a mile, 
fig equipment; cost in cash reported as $59,774 per mile. Followed by 

000,000 000 2nd mtge. income bonds and $5 5.000, stock. 
oDividoad on incomes, 34%, paid Nov. 1 1910. V.91, p. 589. 


EARNINGS.—11 mos. ath RT _.-Gross, $3,897,114; net, $1,511, 
July 1 to May 31. 1909-10 _Gross, 3,402 (444: net, 1,383, 
For 3 mos. ending S we, 30 1910, gross, $583, 642: net. $50,604; int., 
gage: taxes, &c., 3162 ,283; bal., def., $112,6 679. 


ORT .—For oP ending June 30 1910 (V. 91 
esr. 434: net, nia’ * 621; int., taxes, rentals, &c. $6 
bonds, $700 i325) less int. on OS tr oles ($2, 3 I). 

it , gross, $3, 


$113,925. es. 
Parrott.—(V. ot p. 589, 1446, 1808. 1629; V. 92, ?. 1374.) 


FONDA JOHNSTOWN & GLOVERSVILLE RR.—Owns Fonda to 
Northville (steam), 25.47 m.; Gloversville to Schenectad (electric), 32.26 
m.; Gloversville to Fonda (electric) , 8.70 m.: Amsterdam to Hagaman 
(electric) , 3.86 m.; Belt line in Gloversville (electric) , 2.84 Mm.; second track 
(electric), 21.01 miles. Operates under lease branch line Broadalbin Jct. 
to Broadalbin, 6.15 m. (steam); also local line Gloversville to Johnstown 
(electric), 4. Os m.; sidings and turnouts, 12.16 m.: total, 96.52 miles of road 
(117.53 miles of track), of which 96.87 on private right-of-way and 20.66 
miles on streets and highways. The Johnstewn RR. was incorporated in 
April 1911 with $300,000 auth. stock to build an electric road from Johns- 


town to Little Falls, 27 miles. 
1,000,000, subject » call 


1508), gross, $3,- 
,038; int.on income 
$697. 658: bal., sur., 
Megr., R. 


Stock, common, $2,500,000; , 6% cum., $1 
at 105, authorized Feb. 1909, ot rernich $500, 000 sold April 1909. ; 
Pp. 883. Divs. on pref., 1 144% quar. June 1909 to ne 1911, incl. (Q -M. 
15). Oncom., first div., 2%, paid July 20 1910; July 10 1911, 2%. Par 
of all stock, $100. 

Owns entire $105,000 stock of Coal Co. of Fulton Co. ond 3 stock of Edison 
Electric Light & Power Co. (V. 71, 1167). V. 78, Dp. Also a two- 
thirds interest in stock and bonds of A irondack Lakes tr esction Co., 4 miles. 


BONDS.-—-Consol. gt $7,000,000 auth.: $1,850,000 is reserved to re- 
tire prior liens. V. 76, 265. In Mech. 1911 $380, 000 censols were sold 
for improvements, spatula $5,150,000 outstanding. V. 92, p. 261, 725. 
95 Guarantees $30,000 Gloversville & rondelaie 5s and $50, 000 Johns- 
town Glov. & K. Horse RR. 6s and $50,000 8% stock. 


EARNINGS.—Il11 mos. {191 t ii a Gross, $864,420; net, $456,183 
July 1 to May 31 1909-10... - Gross, 825,460; net, 423,184 


REPORT.—Report for year ending June 30 1910, In V. Gust p. 1324, 
showed: Gross, $904,751; net, $483,229; other income, $24,086; charges, 
$390,041; ref. div. (6%), $30, * common div (2%), $50 ,000: bal., 
surplus, $37,174.—(V. 91, p. 38, 870, 1324: V. 92, p. 261, 725, 956.) 


FORT DODGE DES MOINES & SOUTHERN RR.—Owns or controls 
road from Des Moines, Ia., to Fort Dodge and extensions to Rockwell City 
and Newton, with 7-mile branch to Ames and local lines in Fort Dodge and 
Ames, all equipped for steam service, and the main line between Des Moines 
and Fort Dodge, with branch to Ames, a total of 90 miles: also with electric 

ower for passenger service. V.85, p. 98, 1209: V. 87, p. 1420; V. 88,p.101. 

n June 6 1910 President Homer Loring and Parley Sheldon of Ames, Ia., 
were spodtases receivers. V. 90, 

eb. 1911 receivers were aerial to sell part of road from Newton to 
Des Moines Jct., 30 miles; if not sold within days, an oe TTY to be 
considered for its abandonment. V. 92, p. 394. On ‘March 22 1911 $500,- 
000 receivers’ certs. were authorized for improvements. V. 92, pe. 1242. 


STOCK .—Common stock auth. and outstanding, $2,000,000; pref., 5% 
non-cum., $1,200,000, all issued. The bonds cover 3, 318 acres coal lands. 
nei 98; Vv. 87, p. 1420. Coupons areindefault. Year 1909-10, gross, 

1; net income, $113,649; int., taxes, &c., $155,161; bal., def.. 
$41, 512 —(V. 92, p. 394, 1242.) 


FORT Smith & WESTERN RR.—Operates Fort Smith, Ark., to Guth- 
rie, O. T., miles, of which Coal Creek, I. T., to Guthrie, 196 m, is 
owned and Ft Smith to Coal Creek, 20 m., is Kansas City Southern track- 
age, to be replaced by company’s own road. Coal sate mtg are peg go 
at McCurtain, I. T., 40 m. west of Fort Smith, producing an average St 
30,000 tons per month. Owns 51% of the capital stock of the St. Lo 
Reno & West. Ry., Guthrie to El Reno, O. T., 42 m., oper. pdt y 

In Nov. 1910 security holders were privately aske asked to deposit their hold- 
ings for 3 years with a committee gone sting of W. L. Brown, A. W. Mellon, 
Celgate Hoyt. W. H. Conniff, W. G. Mather, J. J. Sullivan Geo. S. ‘Russell, 
James H. oyt, S. H. Tolles, C. C. Bolton and A. C. Dustin (Superior Sav- 
ings & Trust Co. of peg yr” depository), with power to sell or exchange 
the same, &c. p. 14 ey, OaeD. 527. 

Stock, $5,000,000, we a soteeaton® par $100. Of the 4s of 1904 ($7 500,- 
000 auth.), $5,833,000 were issued in exchange for $5,000,000 o ld 5s, 

400,000 are reserved to replace the 20 miles of trackage mentioned ‘abou, 
$400, 000 for equipment, and the balance for other ae peer Equipment 
trust notes outstanding June 30 1910, $413,236. 


EARNINGS.—11 mos. {TST 1 A Pape ae Gross, $761,919: net. $192,888 
July 1 to May 31. 11909-10__-.- -- Gross, 617,960; net, 63,077 


For year ending June 30 1910, gross, $657,379; net, $70,414; other in- 
come, $68,621; int., taxes, &c., $363,891; bal., def., $224,856. In 1907- 
O8, gross, $647, 957; net, $87, 908. Pres., A. C. Dustin, Cleveland, 0.— 
(V. 91, p. 1446; V: 92, p. 527.) 


FORT WAYNE & JACKSON RR.—Owns Jackson, Mich., to Fort Wayne 
Ind., 98 miles. On Aug. 24 1882 leased perpetually ‘to Lake Shore & Michi- 
gan Southern at a rental of $126,027, equal to 5%% on the pref. stock (see 
V. 56, p. 812) and after 1887 any net earnings over 8% on pref. stock to be 
paid on com., but not exceeding 2% a year. Com. stock, $436,132. 
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RAILROAD COM PANIES Miles | Date Par Amount Rate When Last Dividend |Places Where Interest and 
(For abbreviations, &c., see notes on first page] Road | Bonds Value |Outstanding % Payable | and Maturity Dividends are Payable 

Ft Worth & Denver City—Pref stock “stamp certfs’’ 4s; -- - Wn $100} $2,539,992/4 in 1911! Yearly |Feb 20 1911 4%/|Guaranty Trust Co, N Y¥ 
First mtge gold $18,000 per mile_..___-- Me.c 454) 1881 1,000; 8,176,000 6¢ JT & D c 1 1921 Office, 26 Liberty St, N Y 
Equip trust ctfs guar due $39,000 s-a redeem 101. wal ROD fiw sone 234,000 5 J & D/Dec ‘11-J’ne 14/Commercial Tr Co, Phila 

do do Series B due $19,000 s-a redeem 101G ..-| 1907 1,000 228,000 5 A & O/Oct '11-Apr '17|\Guaranty Trust Co, N Y 

Gainesville Midland—First M $1,000,000 g red at 110 74| 1905 1,000 661,000 5¢ iM & NINov 1 1935 Savannah, Ga 

Galveston Harrisb & San Antonio—ist M gl gr ext- c* 256) °71-'80 1,00 4,728,000 6g iF & AjAug 1 1935 Owned by Sou Pac Co 
Western Division first mortgage gold_.......--- c*; 671) 1881 1,000} 13,418,000 5¢ iM & NiMay1 1931 So Pac Co 120 B’way,N Y 
Galv Hous & Nor Ist mtge (owned by South Pac) -- 56) 1900 |....---- ,000 5¢ J & JiJan 1 1930 do do 
N Y Tex & Mex Ist M gold $ or £ guar by So P.F.c* 91} 1882 £ or $| 1,465,000 4g \A & OjApr 11912 So Pac Co, N Y, & Lond 

do do do not guaranteed -- - 91; 1882 £ or 53,000 6¢ iA & OlApr 11912 do do 
New mortgage $10,000,000 authorized --_.-.-.---- chal Sat ihkee- sale ‘See text ae reg’ a i, Ri ha aa ee 

Galveston Houston & Hend of 1882—First M-_Me.c* 50) 18 1,000 ,000,000 5 A & OlApr 11913 Mercantile Trust Co, N Y 

Galveston Terminal—ist M $5,000,000 auth (text) cel BED thee «pean 1,006,000 eer Re i 

Genesee & W yoming RR—Ist M gold $500,000- - - - - K 16} 1899 1,000 500,000 5¢ iA & OjApr 1 1929 KnickerbockerTrOo, N Y 

Geneva Corning & "Sou—C Common stock guar. -.-.---- ---| ---- |-------- 2,325,000 3% Q—J | uly 11911%%)\Grand Central Sta, N Y 
Preferred stock, guaranteed -.__.........-..---- ae ere ae 5,000,000} 4 Q—J |July 11911 1% do do 
Pine Creek ist M gu ‘ry, and int endorsed ___...-- 75) 1885 1, 3,500,000 6 J & DiDec 1 1932 do do 
First & refund M ($10,000,000 auth) .-__F. xo" &r* .--| 1909 |1,000 &c|_ See text 4¢ iM & N|May 1 1959 do do 

Georgia & Alabama—Georgia Carolina & Northern— |See Se|aboard| Air Line ” 

Georgia Coast & Piedmont—First M ¢  keppeateaee 85) 1906 1,000 600,000 5¢ \M & SiMch 1 1946 F J Lisman & Co, N Y 
Consolidated mortgage $3,560,000 gold__....--- Sl teal BE loasdensa 240,000 5¢ |J & D/|Dec 1 1957 do do 
I CI dh ha wis oie opel tee lddnacgal 175,000 S teases Sept 1 1918 Int only pay when earn 

Georgia & Fla—HMillen & South Ist M $800,000 g__-K 53} 1905 1,000 212,000 5¢ |A & OjApr 1 1955 Hanover Nat Bk, N Y 
Georgia & Florida mtge $12,000,000 gold__-. BBac* 284| 1907 500 &c! 5,246,000 5¢ iM & NINov 1 1957 Knick Tr Co, N VY & Balt 
Georgia & Florida Term M $200,000 guaranteed. _ _- | Oe 35.000 Re pte by ge gt seme te glget chermewions 

Georsia Florida & Alabama—First mtge gold__Ma.c*| Text | 1904 1,000} 1,723,000 5¢ J & JiJuly 1 1954 Manhattan Trust Co, NY 
eorgia Midland Ry—First M gold $1,650,000 int guar 98} 1896 1,000; 1,650,000 3¢ iA & OjApr 1 1946 J P Morgan & Co, N Y¥ 
eorgia Pacific—See Southern Ry i 
eorgia Railroad & Banking Co—Stock-_--.-.--.---- 307) ..-- 100} 4,200,000/See text) Q—J j|July 15 Jou 3% |Aucusta, Ga 
Bonds refunding not mortgage currency. __-_---- c* ..-| 1897 1,000} 1,000,000 5 & IJiJan 929 Am Ex Nat Bk, or Aug 
Bonds not mortgage ($200,000 are 5s) -..-.--.---- ...|'82-'87 1,000 500,000: 5&6 \J & JiJan ' spaa do 
Bonds not mortgage currency --_......--------- c* sua ae 1,000} 1,000,000 4 J & JigJan 1 1947 Am Exch Nat Bk N Y 

} 



































FORT WORTH & DENVER CITY RY.—(See Map Col. So.) ——-Ft. Worth, 
Tex., to Texline, 454 miles. Owns securities of Ft. W. & Den. Term. Ry. 


STOCK, &¢.—Colorado & South. Ry. June 30 1910 owned all but $24,484 
of the $6, 835, OO8 com. issued and stamped stock. V. 63, p. 1063, 75. 

Payments under stamped stock agreement of Oct. 12 age8: 2% in '98; 
99, 2%: 1902, 2%: Apr. 1903, 1904, 1906 "y 1911, 4°% each 


BONDS.—Abstract of mortgage, V. 45, 440. Certfs. of indebtedness 

— Hh # Colo. Sou. June 30 1910, $299, B17. Equipment trust, V. 82, 

2.3 ie £ Pads 508. Equipment trust 5% notes of 1908, due s.-a. to 
ae 9 i913 *Pullman”’ equip. leases, Apr. 1 1911, $454,508. 
The Fort Warch & Denver Terminal Ry. authorized an issue of $2, 

30-year 6°% bonds dated Dec. 1 1907 (Mercantile Trust Co., N. Y., trustee), 

subject to cail at 105, of which $728, OF have been issued, $300, 000 sold and 

$428,000 held by Ft. W. & D.C. Ry. V . 86, p. 52, 1100, 1589; V. 87, p. 949. 


EARNINGS.—11 mos.,/1910-11___._Gross, $4,811,974; net, $1,847,441 
July 1 to May 31. \1909-10__._Gross, 4,836,949; net, 1,994,636 


Pres., Geo. B. Harris.—(V. 82, p. 1156; V. 84. p. 508.) 


GAINESVILLE MIDLAND RY.—Owns Gainesville, San. to Athens, 42 

es standard gauge, and ei Te to Monroe, 32 miles, narrow gauge. 
Or pntined July 51 V. 79, 151, 269, 500, 627. Stock, all outstanding, 
$ ,000. f the ist Bs of 1905 ($1, 000, 000 authorized), eg 000 is re- 
served to retire old 6s and $299,000 for extensions. V. 81, 1848. The 
Savannah Trust Co. is mortgage trustee. V. 81, p. 1375 ‘1550. Year 
ending June 30 1910, gross, $156,891; net, $37,266; int., taxes, &c., $45,- 
865; bal., def., $8,599. Pres., Geo. J. Baldwin.—(V. 9i, p. 1574.) 


pepLXESTON HARRISBURG & SAN ANTONIO RY.—(See Map Southern 
acific.)—Owns Galveston, via Houston, Tex., to east bank of Rio Grande 
Say 833 miles; Beeville to Rosenburg, 147 miles: San Antonio to Port 
Lavaca, 136 miles: Magers to West Shore, Galveston Bay, 46 miles; Port 
Lavaca, Stockdale to Cuero, 46 m.; branches, 174 m.; trackage, 3 m.; total, 
1.338 m. Southern Pacific Co. owns $27,056,100 of the $27,084,372 stock 


sper $100). <A consolidation in 1905 with a 7 x . vy & Mexican, 
lv., © ae & Nor., &c. V. 79, p. 2642; +t 1424; V. 81, p. 211, 
668, 1 . 83, Dp. 1528. Due So. Pac. Co. } By" 1910, $10, 391, 263. 


ite saa shareholders voted in May 1910 to make a new mtge. 
to seoure an issue of $10,000,000 30-year 6% bonds on the poops ac- 
quired in 1905 and the new line from Stockdale to Cuero, Te 7 miles, a 
part of the issue to be reserved to retire the outstanding bonds thereon. 
V. 90, - 914. ef ne 1911 permitted to issue $6,104,000 of the bonds. 
V. 90, 1554; 92, 1636, 1701. 
_, Western Div. Dds ($6. 354, 900) by agreement are treated as income bonds; 

V. 58, p. 719; V. 84, p. 803; ya o 1437. Equi — bonds, $1,558, 000 
6s, owned by Sou. Pacific. 76, 1300; V. 77, 2160. Sou. Pacific 
Co. proprietary companies ona LN 2B, funds of latter also own $842,000 
Matagorda Div. lst M. 6s of the old New York Tex. & Mex. Ry., $2,224, 000 
Gulf West Tex. & Pac. Ist M. 5s, $800,000 Galv. Hous. & Nor. Ist M. 5s, 
and 3}. 110, yg out of a total of $6,354, 000 West. Div. M. & P. ext. 2d M. 6s; 
$4,728,000 G. H. & S. A. East. Div. 1st 6s (extended), due Aug. 1 1935, are 
also oe by 130. Pac. or sinking funds of propr ietary cos. 


EARNINGS.—11 mos., 1000-1077 Grose’ $10,135,500; net, $2,925,615 
July 1 to May 31. 1909-10. __ Gross 9,735,049; net, 2,741,558 


For year ending June 30 1910: Gross, $10,699,379; net, incl. oth. income, 
$3.191.296: charges, $2,482.796; bal., sur., $708, 500. —(V, 90, p. 372, 914, 
1554; V. 91, p. 38, 336; V. 92, p. 187, 1636, 1701.) 


GALVESTON HOUSTON & TENDERGON RR. OF 1882.—Owns from 
Galveston, Tex., to Houston, Tex., 50 mil 


ORGANIZATION .—The M. K. & T. and International & Great Northern 
have had trackage 2 ani B since Dec. 1895 under a contract providing for pay- 
ment to mtge. trustee of $100,000 yearly to meet interest on G. H. & H. 
bonds and an additional rental of $24, per annum for dividends or other 
purposes—see V. 61, p. 1064; V. 63, p. 697. Divs., May 1904 to 1906, 4% 
yearly; since to June 30 1910, none. M.K. & T. owns 4,999 shares of stock 
—see V. oi p. 1013. 

Stock, $1,000,000; par, $100. For year ending June 30 1910, gross, 
$351, 286: net, $104,086; other Pappas. $163,252; taxes, $37 006: bond 
int, $1 100,000; other charges, $30,087; bal., sur., $100,245.—(V. 65, Dp. 


GALVESTON TERMINAL R Y.—Owns extensive terminals at Galveston, 
Tex., used by Trinity & Brazos Valley Ry., which owns practically all the 
stock. V. 87, p.950. Owns a large freight depot and warehouse and about 
14 blocks along Galveston water-front. In Jan. 1910 about 27 miles of main 
line and sidings had been completed. Stock auth., $25,000. a the lst 6s 


($5,000,000 auth. issue) , $1,106,000, guar. » fomely by the Ch. R. I. & P. and 
Col. & So., were sold in Nov. ’0O8. V. 86, 100, 1589; V vw p. ii7s. Pres., 
R. H. Baker; V.-P., John Sealy.—(V. 86. 'D. 1100, 1589: V . 87, p. 936.) 


GARDEN CITY GULF & NORTHERN RR.—Owns from Praha City: 
Kan., to Scott City, 38 miles, completed Dec. 1909. In May 1911 the Atch. 
Topeka & Santa e acquired nearly all of the stock and all of ane $600,000 
bonds. Stock eo $5,000 we present issue, $600,000. Pres., 

P. Ripley; V.-P., . Engel; Treas., E. L. Copeland ——(V. 02. p. 1499.) 


GENESEE & WYOMING RR.—Retsof, N. Y., to Pittsburgh & Lehigh 
Jct., 11 miles; Retsof Jct. to Griegville, 4 m.; - branch, 2 m.; total, 16 miles. 
Stock, $500, ,000; p , $100. Divs. from Oct. 1899 to 1902, incl., 5% yearly; 
%;1905 to Apr. 1910,4% yearly (s.-a.); Aug. i910, 1%%; 
Nov.. me 1%%: 1911, 5%, payable 1% J. 
547; net, $71,249; chges. .» $31,590; bal., sur., 
Scranton, Pa.; Sec. & Treas., W. H. 
p. 1248.) 


GENEVA CORNING & SOUTHERN.—Owns Geneva, N. Y., 
Pa., 109 miles: branch to Ulvsses, 
Newberry Jct., 75 m. 


Year 1909- 10, gross, $103,- 
$39,659. Pres., M. B. Fuller, 
Barnard, 2 Rector St., N. Y.—(V.7 


to Antrim, 
Pa., 40 miles; Stokesdale Jct., Pa., to 
: Penn Yann, N. 7.. to Dresden, 6 m.: other branches, 





1 m.; total, 232 m. A consolidation in Feb. 1909, V. 88, p. 1002. Stock, 
com., $2,325, 000: pref., 4% cum., $5,000,000; par, $100. Leased to N. Y. 
Cent. & Hud. Riv. RR. from April 1 1909 for the term of its corporate ex- 
istence, or any extensions thereof, the rental covering 4% dividends on the 
pref. and 3%% on the com. stock.V. 88, p. 822, 1061° Vv. 89, 286. The 
N. Y. Cent. & Hud. Riv. RR. owns $1,820,800 of the $2,325, common 
stock and the $5,000,000 first pref. stock. V.90 , p. 54, 167. 

Pine Creek 6s are guaranteed by om and N. Y. Central jointly and 
severally. See form of guaranty, V. 56, p. 650. The road is mtged. to 
secure an authorized issue of $10,000,000 50-year 4% bonds of the N. Y. C. 
& H. R. RR. assumed by the Geneva Corning & Southern, to be used to 
retire outstanding indebtedness and bonds for improvements. In Mch. 
1911 $600,000 bonds were authorized to be issued for rettrement of $600,- 
000 Syracuse Geneva & Corning 2d mtge. bonds. V. 88, p. 1127, 1313; 
V. 89, p. 162.—(V. 89. p. 286; V. 90, p. 167.) 


gtEORGtA COAST & PIEDMONT RR.— Extends from Darien to Collins, 
sa miles; completed in July 1906. Stock, $1,000,000. he — 
Sotidated 40-year 5s (limited to $3.500,000) are issuable at $10,000 
mile and $2,000 per mile additional for equipment when the property 
earned 50% in excess of interest charges: $200,000 may be used to uoaaire 
terminals, sufficient of the issue being also reserved to retire the Ist 5s, 
V.82,p.804. In Oct. 1907 the company was authorized to issue $2,570,000 
consols for various purposes, including $1,000,000 to retire the first 5s. 
V.82,p.804. Year ending June 30 1910, gross, $84,640; net, $13,388; int., 
taxes, &c., $46,697; bal., def., $33,309. In 1908-09, gross, $68, 350; net, 
$6,665. Pres., F. J. Lisman —(V. 88, p. 624.) 


GEORGIA FLORIDA & ALABAMA RY.—Owns Richland, Ga., to 
Tallahassee, Fla., 133 miles, including 26 miles opened Sept. 1909: Talla- 
hassee to Carrabelle, on the Gulf of Mexico, 51 miles: branch, Havana, 
Fla., to Quincy, 12 miles; total, 196 miles. Also operates steamer line 
from Carrabelle to Appalachicola, Fla. Stock, $350,000: par, $100. In 
June 1909 President Williams, it was reported, purchase the minority 
stock and practically all of the ene bonds. V.88, p. 1437. Bonds, 
see table above. Current Ilabilities, June 30 1910, $782,940. The 
stockholders on Nov. 13 1906 caaetesdl $1,225,000 5% non-cum. pref. 
stock on 168 % miles, then operated, with $8, 000 per mile for additional 
mileage; no new stock had been issued to July 1910. 

For vear ending June 30 1910, gross, $417,756: net, $77,225: other in- 
come, $250; int., taxes, &c., $119, 329: bal., def., $41, 846. In 1908-09, 
gross, $401,761; net, $63, 277. For year ending June 30 1908, gross, 

1,763; net, $39, 751. Pres., J. P. Williams: Sec. and Treas., G. 
Papy. Office, Bainbridge, Ga.—(V. 88, pD. 1437.) 


GEORGIA & FLORIDA RY.—Owns from Madison, FI 
Gulf of Mexico), to Keysville, Ga., 224 miles; trackage, Keysville to Au- 
gusta, Ga., 26m.; branches, 78 m.; total June 30 1910, 328m. On Dec. 4 
1910 acquired Sparks Western Rin.. Sparks to Moultrie, Ga., 22 miles, 
completed April 1911, and operates it as part of Sparks branch. Owns 
stock of Georgia & Florida Term. Co., which provides terminal facilities at 
Augusta and Valdosta and guarantees its Ist M. 6% bonds ($200,000 auth. 
issue). A consolidation in Aug. 1907 of Millen & Southwestern and other 
roads, acquired by syndicate organized by Middendorf, Williams & Co. and 
Internat. Tr. Co. of Maryland ane John L. Willlams & Sons, Richmond, Va. 

. 82, p. 1211; V. 85, p. 345; V. 87, p. 480, 936, 1533; V. 88, p. 681. 


STOCK, &C.—Common stock, $15,000 per mile and non-cumulative pre- 
ferred, $10, 000. Outstanding July 1910, common, $5,016,800; preferred, 
$3,358,300. After 4% on pref., common is entitled to 4%, then pref. to 
2%, additional, then common to all other earnings. Bonds to be limited to 
1 Tea 000 at $20,000 per mile, of which $5,000,000 underwritten in July 
1907.- V. 85, D. 221, 530.. Car trusts June 301910, $208,273. 


REPORT.—For year ending June 30 1910 in V. 92, p. 114, showed (273 
average miles), gross, $516,886; net income, $132, 449: charges, $43 ,444; 
bal., sur $89, 05. Pres., John Skelton Williams: Sec., ©. TF. Williams: 
Treas., utherfoord Fleet.—(V. 92, p. 59, 114, 460, 594. ) 


GEORGIA MIDLAND RY.—Owns road from Columbus to McDonough, 
Ga., 98 miles. Leased from July 1 1896 for 99 years to the Southern Rail- 
way Co. for $49,500 annual rental (being Interest on the first mtge. ponds 
&c.) and $2,500 for Columbus terminal property. Stock Is 31,000 
owned by Southern Railway Co.—(V. 63, p. 361; V. 82, p. 


- GEORGIA RR. & BANKING CO.—Owns from Augusta, Ga., to Atlanta, 

171 m.:; branches to Washington and Athens, 58 m. ; Macon & Augusta 
RR (pro rietary road), Camak, Ga., to Macon, Ga., 74 m. trackage, 4 m.; 
total, 30 Owns 50% stock of Western Ry. of Ala. (the Central of Ga. 
Ry. owaing the other half); also a 47% interest in Atl. & West Point. 


Lease.—In 1881 roads leased for 99 years to W. M. Wadley et al for the 
Cent. of Ga. and the Louisv. & Nashv., at $600,000 per yeas, but in April 
1899 the Louisv. & Nashv. was held to have acquired al rights under the 
lease; Atlantic Coast Co. July 1899 acquired half interest. V. 68, p. 722; 
V. 69, p. 385, 591; V.70, p.125. Tax decisions, V. 85, p. 160, 1339; V. 86, 
p. 981: V. 90, p. 559. in Aug. 1908 sold $1,000,000 40-year 4% debenture 
bonds to refund the 6s due Jan. 11910. V. 87,'p. 226, 285. Owns a ma- 
jority ($594,900) of stock of ‘‘Georgia Railroad Bank.’ : 
DIVIDENDS.— } "82. 83-’87. '88. ’89 to Jan. “it Apr. apasuly' 11. 
Since 1851....... %/10% 10 yrly.10 % 11 yearl 

Div. rate increased in Apr. 1911 from 11 to 12%. V. 92, p. 1795. 

Equipment trusts April 30 1911, $36,298. 


EARNINGS (307 miles). ma et _.Gross, 


(40 miles from 


$3,000,474;: net, $750,706 


July 1 to May 31,11 months. j1909 10__Gross, 2,8221503; net, 744,448 : 
Railroad earnings for year ending June 30 1910, gross, ww, 010,957; net 
$894,683; other income, $137,699; rental to Ga. RR. & Bkg. Co. , $600 00,000; 


interest, rentals and back taxes, $158,126; additions and betterments, 
$143,404; bal., sur., $130,852.—(V. 90, p. 1362; V. 92, p. 795.) = 
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RAILROAD COMPANIES Miles | Date Par Amount Rate When | Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page] Road |Bonds| Value |Outstanding % Payable | and Maturity | Dividends are Payable 
i 
Grorsia Southern & Mesige re toe pref stock redeem; --.| -.-.- $100| $684,000/5 in 1910|M & N|May 101911 2%|MT & D Co, Balt; & NY 
Second preferred $1,0 5% «= === == 9a = = za-| === 100| 1,084,000|5 in 1910|M & N|May 101911 2% do do 
First mortgage gold $4,000,000_-.-...--- eBa.c*} 285) 1895 1,000; 3,838,000 5¢ |J & dJ\July 1 1945 do do 
First consol mortgage $10, 800 000 gold....-N.c*&r| 392) 1902 1,000; 2,000,000 4¢ |J & J July 1 1952 do do _ 
Equipment trusts Ser A and B $37, 000 duesemi-ann| --..|'02-'06 1,000 111,000 4% |M & S/Sept’li-Sept'12\Blair & Co, New York 
Equipment trust Ser C due $25,000 semi-ann’_..Eq| ---| 1910 1,000 450,000 4%¢\M & S/To Mch 15 1920\Equitable Trust Co, N Y 
Gettysburg & Harrisburg—South Mt first mortgage-.) ---| 1877 1,000 100,000, 5 A & OjApr 1 1898 Reading Terminal, Phila 
Gettysburg & Harrisburg first mortgage old issue__| -..| 1882 1,000 250,000 6 A & QO/Oct 11912 do do 
Consolidated mortg ge S5e5 000 gold (see text) _. 35) 1891 1,000 215,000 5 A & O|Oct 1 1926 do do 
Gila Valley Globe & Northern—See na Eastern |RR 
shen & Deckertown—l1st & 2d M ($60,000 are 2ds); | = 12/’88-’89| 500 &c} 246,500) 6 Various |1928-1929 N Bk Or Co, Goshen, N Y 
Gouverneur & Os wegatchio—-181 oe EO B0O.000, | | ee] | OS 000; 5¢ |J & DiJune11942 {Grand Cent Station, N Y 
rand Rapids & Indiana Ry—Stock $6,000,000. - - - - ga -| oan. 100| 5,791,700|\See textiA & O/Apr 25 19101%|Office Grand Rap, Mich 
First M mostly land grant gold extended in 1899_c*| 335] 1891 1,000 20,000 38%eJ & JiJuly 1 1941 Winslow,Lanier&Co,N Y 
First M extended gold aronten® by Penn RR..c*; 335) 1891 1,000) 4,455,000 4%¢e73 & JiJuly 11941 do do 
Second mortgage $5,000,000 gold - = *| 387) 1896 1,000} 4,750, 4¢ |A & O|Oct 1 1936 Philadelphia, Pa 
Grand R ov ERorthw—ist 35, 000,000 gold_-GP}  --..| 1908 1,000 79, 5¢ |F & AjFeb 11958 Philadelphia & Chi 
Grand Tru nk P irst M £ guar Can Govt (text) oder 1,755) 1905 | £100 &c| £7,200,000/3 $ or £\J & JiJan 11962 Bank of Mont, Lon & N 
Prairie 6 Section va ad A) 33° 100,000) guar i$. o andi) 916) 1905 | £100 &c| £2,100, 4 A & OjApr 11955 Co’s Office, London, or 
Mountain Sec M (Ser B) £2,050,000} by Grand 839) 1905 | £100 &c| £2,050, 4 A & O/jApr 11955 Bank of Montreal, 
Lake Superior Div Ist M £l ,550,000 Trunk 188) 1905 | £100 &c »550, 4 A & O/|Apr 11955 New York 
Debenture stock $25,000,000 red at 105 after 1936 ae ED Rae. , " 4 M &  S'!Perpetual 9 N Broad St,London.EG 
Loan $10,000,000 secured by mtge on Prairie section| - .-| 1909 |________ See text 4 i bo eee 
Grand Trk Pac branch lines Ist M guar, see text__c*| -._| 1909 | £100 &c| £2,292,100 4 M & N/1939 N Y, Montreal & London 
Grand Trunk Ry—Consolidated stock £23,318,309---| -..| 1882 £100)| £29. 475.008) . .- -o0<<]-----—-- Ee Ae 
4% guaranteed stock non-cumulative £12,500,000-| | 1884 £100/£10,540,011/4 in 1910) Semi-an |May 5 1911 2%/|Check from Co’s Office 
First preference 5% stock £3,420,000------------ ---|'73-"74 £100! £3,420,000/5 for '10| Semi-an |May 5 1911 2% do do 
Second preference stock £2,530,000-.------------ ...|'73-'74| £100] £2.530,000|5 for '10| Semi-an |May 5 1911 2% do do 
Third preference 4% stock £7, 168, UGG... ..-++--.- 3,512] -... £100) £7,168,055|See text) Yearly May5191ll1 % do do 





























GEORGIA SOUTHERN & FLORIDA RY.—(See Map of Southern Ry .)— 


Owns from Macon, +o to Palatka, Fla., 285 miles; on Nov. 1 1902 pur- 
chased Atl. V. & Ww. , Valdosta, Ga., to Jacksonville, Fla., 107 uies: 
trackage into jéenapavitie’ 3m.: total, 395 m. V.60,pD. 928: V. 79..p. 551. 
Also owns one-eighth of stock of J acksonville Term. Co. V. ase 26. 

In 1903 the stock of the Hawkinsville & Florida Southern hg ‘Worth to 
Hawkinsville, Ga., 44 m., was a $310,000 first mtge. 5% bonds 
being ruaranteed, prin. and int. . 79, D. 2585. 


DIVIDENDS.—On Ist pref., 06, 4%: '97 to M‘y 1911,5% yearly. On 
2d pref., in '97, 2%; '98, 3%: "99. 3%: 1900 to May 1906, 4% yearly; Nov. 
1906, 216%: 1907 to May 19i1, 5% yrly. Common stock is $2,000,000. 


BONDS.—First mtge. of 1895 (Abstract, V. 61, p. 429) provides that th® 
$684,000 first pref. stock shall be a lien second only to the bonds and coupons: 

The first consol. 4s of 1902 are for the authorized amount of $10,000,000. 
of which $4,684,000 are issuable to retire the $4,000,000 5s and $684,000 lst 
pref. stock and $3,316.000 are reserved for future needs. V. 75, p. 980. 

LATEST EARNINGS.—J1910-11_...Gross, $2,313,503; net, $526,229 
11 mos., July 1 to May 31.)1909-10__.__Gross, 2,153,677; net, 491,604 

REPORT.—Fiscal year ends June 30. Report for 1909-10 in V. 91, p. 
1247, showed: Gross, $2,322, tee Ny income, $425,166; other income, 
$ 988: int. on bonds, &c., $332 div. on stock, $88,400. In 1908-09, 
gross, $1,996,937. Pres., W. Ww. Finley. N. ¥.—(V. 91, p. 1247.) 


GEORGIA SOUTHWESTERN & GULF RR.—Projected to extend from 
Albany, Ga., southwest to St. Andrews Bay, Fla., on the Gulf of Mexico, 
with branch to Dawson, Ga. In Feb. 1910 acquired control of the Albany 
& Northern Ry., extending from Albany northeast to Cordele, 37 miles, the 
$400,000 Albany & Northern 5% bonds ee | deposited as collateral for 
art of purchase price. 90, p. 109, tock auth., $4,000,000. In 

ov. 1908 filed a $4,000,000 mtge. to node Trust ye. of N. Y. to secure 
5% bonds, issuable at $20, 000 per mile. Pres., W. M. Legg, 534 Washington 
Ave., Macon, Ga.; Sec. and Treas., H. J. Bruton.—(V. 90, p. 167, 502.) 


GETTYSBURG & HARRISBURG R Y.—Carlisle to Gettysburg, Pa., 31 
m.; branch to Round Top, m.; branch Pine Grove Furnace to Hun- 
ter’s Run, 8 m. (Hunter's ten & Slate Belt RR., which was taken over 
Oct. 31 1910). The Reading Co. owns $547,900 of the $600,000 capital 
stock: $535,000 deposited under its gen. mtge. of 1896. The consol. 5s of 
1891 were guaranteed by Philadelphia & Reading RR. (foreclosed). 


GILA VALLEY GLOBE & NORTHERN RY.—Consolidated Feb. 1 1910 
with Arizona Eastern RR., incorporated Feb. 1 1910.—(V. 90, p. 447.) 


GOUVERNEUR & OSWEGATCHIE RR.—Owns from Gouverneur to 
Edwards, N. Y., 13 miles. Stock, $350, , all owned by N. Y. Central, 
which guarantees the bonds. See V. 55, Dp. 810, and V. 56, p. 501. 


GRAND RAPIDS & INDIANA R Y.—(See Maps o Pennsylvania RR.)— 
Owns from Fort Wayne, Ind., to Mackinaw City, 367 m.; branches, 65 m.; 
total owned, 432 miles: operates the following roads, but has not assumed 
the old company’s leases thereof: Cin. Richmond & Ft. Wayne RR., 86 m.; 
Traverse City RR. (nearly all the stock and all the income bonds owned), 
26 m.; Muskegon Grand Rapids & Indiana RR., 37 m.; Traverse City 
Leelenau & Manistique RR., Traverse ra. n Northport. ‘Mich., 30 miles 
(incl. 6 m. trackage). See V. 74, p. 777: S. R- 3) V. 82, p. 988, 1098. 

HISTORY .—Successor Aug. 1 1896 of pfs ade & Indiana Railroad, 
foreclosed under second mortgage, per plan in V. 63, 153. 

STOCK .—Stock, $6,000,000, of which Pennsylvania interests are sup- 
posed to own all or ‘nearly all. Penn. Co. on Jan. 1 1911 owned $2,902,600, 

DIVIDENDS.—1900, 1%: 1901, 2%; 1902 to April 1910, 3% (yearly) : 
none since. See V. 91, p. 160. ; 


BONDS.—The first mtge. bonds extended at 44% 


are endorsed with the 
guaranty of the Penn. RR.C 


o. to purchase the coupons as ia meters, and 
the bond itself at maturity. See guaranty, V. 56, p. 649: 2. B. 1193. 
Of the 2nds, $888,000 were owned Jan. 1 1911 by FA KN 5 R. and 
$3,237 ,000 by the Pennsylvania Company. Equipment trust obligations 
Dec. 31 1910, $362,025. 

REPORT .—Report for 1910 in V. 92, p 
tons of freight, of which 36% was lamba, 
Year ending Dec. 31— 1910. 1908. 1907. 
Miles operated 433 433 436 426 
@roes ingome. - ... od. uu $4,125,419 $3,918,371 $3,498,148 $4,149,694 
Net over expenses and taxes_- 590,530 818 71 8) Lee? 01,299 

Other income, $41,396; interest and other charges, , $610,558; add’ns 
and betterments,, $92, 670: divs. (144%), $86,865; Le "def., $199, 563 .— 
(V. 90, p. 1166; V. 91, p. 1160; V. 92, p. 1431.) 


GRAND Eee & NORTHWESTERN RR.—To extend from Grand 
Rapids, Mich., to Ludington, 95 miles, of which 10 m. graded in July 1911. 
Stock, common, $2,500,000: pref. 6% ot » $500,000; par, $100. Of the 


.1431. In1910 carried 3,099,723 
raid), and 24% coal and coke. 


bonds ($5,000,000 authorized issue), $1,000,000 is reserved for extensions 
and improvements. V. 86, bp. 1529. egg Marshall F. Butters; Treas., 
gfe: "sala iat Sec., Samuel Tapliff. Office, Ludington, Mich.—(V. 86, 
Dp. li 


GRAND TRUNK PACIFIC RY.—(See Map.)—This new trans-continen- 
tal railway across Canada has received the approval of the Canadian Govern- 
ment and will be carried through with the joint financial support of the 
Government and the Grand Trunk Ry. Co. of Canada. It will consist of a 
main line of an estimated length of about 3,550 miles, from Moncton, New 
Brunswick, to Prince Rupert, B. C., on Pacific Ocean, about 30 miles ‘south 
of southern boundary of Alaska, with branch 188 miles, viz.: 

1. Leased Line, to Be Built by Canadian Government— Miles. 

Eastern Div., Moncton, N. B. ., Via Quebec to Winnipeg, about---.-1,800 

(To be leased for 50 years to Grand Trunk Pacific Ry. Co.—for 
first 7 years at cost of operating only and for remaining 43 years 
at 3% on cost of construction) (but see V. 80, p. 997). 
2. Western Division, Built and Owned by Company— 

a. Prairie Section, Winnipeg to Rocky Mountains, about-_-------- 

bd. Mountain Division, Rocky Mountains to Pacific ee. about--. 
3. Lake Superior Branch, Built and Owned by Compan 

Thunder Bay on Lake Superior to junction with Eastern Division, 

east of Winnipeg (completed in November 1908) 


916 
839 


Of the Prairie Section, Winnipeg to Edmonton, 793 miles, was completed 
July 1909; from Lake Superior Jct. to Winnipeg, 245 miles, was opened 
Sept. 1910; Edmonton west to Edson, 130 miles, was opened Feb. 1910. 
On mountain section, from Wolf Creek to Edson, was completed Sept. 1910, 
making with Lake Superior branch, 1,356 miles of continuous line in oper- 
ation; 100 miles east from Prince Rupert was completed early in 1909 and 
contracts let for 314 miles additional. Contracts have been Ly on = other 
poet -“) the road to be built by pa oor V. 84, p. 1052: V. 865, 
. V. 87, p. 677, 873; OO 66. 224, 1217; V. 92. p. 956, 1238. 

MG ne Winatpes terminals. V. 89, 


ORGANIZATION. yo" erated by Canadian Legislaturein 1903. See 


full statement in V. 80, < a 1, p.1315. As to Grand oo Pacifie 
Branch Lines Co., see 90, V bh (also bonds below); . 82, Dp. BBs: 

86, p. 1100; p. 295. 22, 1372, 1437. New lines, V. "89, p. 1482, 
1562; ‘projected, V. 91, “ 1327. In bt 1911 about 800 miles of branches 


sige under construction, of which about 500 to be completed in 1911. V. 92, 
p 


STOCK .—Authorized, $45,000,000 (par of shares, $100 each), of which 
the $25,000,000 common is owned by the Grand Trunk Ry. 


BONDS.—tThe Canadian Government agreed to guarantee 3% Ist mtge. 
bonds for an amount up to 75% of the cost of construction of the Western 
division, such amount (a) in the case of the Prairie Section not to exceed 

,000 per mile, or £3,210,000 in all; and (0) thr uarters of total cost 
er mile from the mountains to Pacific Coast, call Mountain Section. 
otal issue limited to £14,000,000; Royal st Co., eae trustee. In 

J at 1910 £5,200,000 had been sold and £2,000,000 w ffered in London 
Prat‘ J payable ‘Oct. 25 dee zs 80, Dp. 996, 1234, "1363: V. 81, p. 507, 
224, 286; 91, 214, 276. 

mg “A P prairie Sec.) vise Cas total issue limited to £2,100,000, and 
Series ‘‘B’’ (Mountain Sec.) 4% bonds, not to exceed £2,050, 000, are secured 
by a second mtge. (National "Trust Co., Toronto, trustee) on the railway, 
3 ee and tolls of the co., including its leasehold interest in the Eastern 

Division, but not branch lines exceeding 6 miles in length, -— , grants of 
lands (other than for railway purposes) and the rolling stock of the East. Div. 
or of the above-mentioned branch lines of over 6 miles. These bonds are 


unconditionally guar. as to prin. and int. by i Grand yee | Ry.Co. See 
“a oY 7p" p. 996; also see V. 80, p. 996; V. 86, p. 794; V. 90, p. 1165; 


Although the mortgage to secure the 3% bonds guaranteed by the Govern- 
ment ranks before the mtges. securing A and B bonds guaranteed by the 
Grand Trunk Ry. of Canada, yet an agreement schedule to an Act of 1904 
provides in effect that in the event of default by the company for 5 years in 
perma of the int. on the 3% bonds, the remedy of the Government shal) 

e to put in a manager with the concurrence of the company to operate the 
Western Division and to collect and distribute net earnings of each particular 
division pari passu between the holders of the bonds guar. by the oars. 
and the holders of the bonds guar. by the Grand Trunk Ry. Co. in the 
portion of 75% of such earnings to the holders of the Govt bonds an "25 
to the holders of the bonds of this division guar. by the Grand Trunk Ry. Co. 

In May 1909 the Dominion Government agreed to loan not exceeding 
$10,000, ,» repayable in 10 years or at any time on 6 months’ notice, 
interest thereon to be 4%, payable semi-annually, secured by the com- 
pany’s bonds to the same amount, veg on 1919, guar. prin. and int. by 
the Grand Trunk, under a mtge. on the Prairie Section, subject to existing 
prior liens. V. 88, p . 822, 1194, 1061, 1253: V. 90, p. 1165. 

Lake Superior Ree - bonds, total issue switted to £1,550,000, are se- 
cured by a Ist mtge. on all the 188-mile Lake Superior Div. and are guaran- 
teed, prin. and int., by the Grand Trunk Ry. Co. (V. 80, p. 996.) 

In 1909 Acts were passed by the provinces of Nestatenawen and Alberta, 
ae ane the respective provinces to guarantee, prin. and int., at the rate 

of $13,000 per mile, first mtge. bonds to be issued by the Grand Trunk Pacific 
Branch Lines Co. for the construction of new lines, viz., 670 miles in Sas- 
katchewan and 491 in Alberta, to be worked under agreement by the Grand 
Trunk Pacific Ry. Power is given to issue additional bonds up to $2,000 
per mile, making $15,000 per mile. In April 1910 £1,270,500 guar. by 
Saskatchewan were offered at 98%. V.90, p. 1044, 1165; V. 88, p. 1437. 

DEBENTURE STOCK.—In 1906 $25,000,000 debenture*stock was au- 
thorized, of which $15,000,000 (£3,000,000), int. guar. by the Gr. Tr. Ry. 
under certain conditions (see V. 84, p. 570), to be issued as perpetual deb. 











and int., 





Car ferry, Grand Haven to Milwaukee. 
As to Grand Trunk Pacific Ry., 


its 4% 


bonds. V.7 


stock; of this, £3,000,000 was sold in 1907 to 1909 and £1,000,000 was 
offered in Jan. 1910 at £92. V. 88, p. 624; V. 90, p. 303. 
OFFICERS.—Pres., Charles M. Hays, Montreal, Can.; Sec., Henry 
Philips; Treas., Frank Scott.—(V. 92, p. ere 881, 956, 1242.) 
: eC, .» Via 
Montreal to Chic., IIl1.; also to Portland, Bafralo. Detroit, Toledo, &c. 
SYSTEM PROPER. REPORTED SEPAR ATSLS 
Miles. Majority stock owned. Miles 
TN ek a a 2.952! Central Vermont*_......-...-- 531 
Leased—partly owned. Grand Trunk Western*._...-- 336 
Atlantic & St. Lawrence, Port- Entire stock owned. 
land,Me.,to Island Pond, Vt. 165] Detroit Grand Haven & Mil*.. 191 
Buffalo & Lake Huron. _.____- 164!Tol. Sag. & Muskegon... ...-- 96 
Cincin. Sag. & Mackinaw_-_-_-_-_- 53 Jointly owned. 
Other BROS. asitirs co his oe eee 202! Detroit & Toledo Shore Line... 79 
Total in-earnings.... — si. mT} ie a Ser Deane 4,769 


*See separate statement this Co. 


see that company above. V. 79, p. 2587 
On Sept. 30 1905 began operating Canada Atlantic Ry. and guar., ne 


9, p. 967, 1331, 1641, 2455, 2620; V.85 


, D. 


In 1909 purchased stock of Pontiac Oxford & N orthern, Pontiac, Mich. 


to Caseville, 100m. V.&89, p. 1542, 1347. 


ES 
The Southern New England Ry. was chartered in April 1910 to build from 


Palmer, Mass., 
R. 


to Providence, - 


v.91, 


p. 154; V 


at a connection with the Central Vermont, to Providence, 
| on where it is planned to construct an extensive dock system, givi ing 
the Grand Hes a through line y oo ae Py rh Vermont from Montr 
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RAILWAY STOCKS AND BONDS. 
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RAILROAD COMPANIES Miles | Date Par Amount Rate When Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page] Road Bonds; Value |Outstanding % Payable | and Maturity Dividends are Payable 
Grand Trunk Rail way— (Concluded) — 
Debenture stock £4,270,575................... 3,512 (1874 £100; £4,270,375 5 J &J 14/\Irredeemable 
Consolidated debenture stock (collateral trust) 7 1874 £100 £17,221,571 4 Q—J (Irredeemable 
Second equip mtge teas to lst M in trust)... .c 1869 £100' £373,000 6 J & JiJuly 11919 Glyn, Mills, Currie & Co 
Great Western perpetual debenture stock_____..- c 836% =Var £100, £2,723,080 5 F & A/jIrredeemable London 
Northern Ry third preferenec A & B bonds___.-- 7 490 % { | a £14,600 6 A & O/Irredeemable 
- Debenture stock 4% perpetual £425,850____-- SS ee £325,715 4 F & A/j\Irredeemable 
Midland of Canada cons Ist M £3,164,700_-__--- c| 455 1882 £100; £1,016,500 5 PS a WS? <= ea 
Pontiac Oxford & Nor Ist $400, be alee e.c* 100 1896 1,000 400,000 6¢ J & JiJuly 11916 Mercantile Trust Co, N Y 
+ yd a Elev Ist M y gu due $10 000 yearly. - sco 1,000 $300,000 3%aqJ& J July 1912-1941 |UnSD&TrCo, Portl’d, Me 
4 Monte Nigh» how-to lst M $1,000, 000 gold guar. am. . aan $orZ£é 1,000,000 4 A & O/Apr 1 1936 Montreal or London 
rand Trunk Western— 
First M int gu g $ (cur) & £ ($10,000,000 bds)___F| 326.5 19 $S&E£ 15,000,000 4¢ J & JiJuly 1 1950 Bank Montreal,NY &Lon 
New mortgage auth $30,000,000 guar p & i ____-- jue: (Bee troseann SS RGD ADAGE SRR oe 4 CD a ee, ae RR rae, i 
Great Northern—Stock $210,000,000.-.....----.-- ees ons 100 209,970,250|7 in 1910) Q—F |Aug 1 1911 1%%}82 Nassau St, New York 
tPM & M consol mtge} (now ist M) gold____Ce)| 2,549 1883 1,000; 13,344, 6¢ FT & J July 1 1933 do do 
ux $50,000,000... -. (V 91 p 518) sink fund_- Wt 1883 i te 4% ei . AA 1 igs Go qo 
’ ess , , ’ uly 11 re) oO 
Montana Ext Ist M ($25,000 p m) gold____Ce.c*&r| 420 1887 1 000 a10,185, 4 - J & D Sune 1 1937 do do 
Pacific Extension M £6, 000,000 gold. _-__- Ce.ct&r, 818 1890 | £100 &c| £6,000, 4g |J & J\July 1 1940 NY & Lond, Baring Bros 
CB &Qocol tr M g (sub to call at 05) nie me oie Sc* &r*| .-- 1901 |$ seh 4¢ WJ & JiJsuly 1 1921 J P Morgan & Co, N 
do do do registered _.-_ ~~ “ty --_ 1901 {1,000 &o 4g Q—J jJuly 1 1921 do do 
—_ Ry A mtge = GHURMOG.. ncabsoven c* : ies 2 O00 ar Sayin g g. . : vary 1 1922 32 essen St, ae York 
eee eee wwe oe ee ,000 ’ u 
E of Minn No Div M $9,700,000 g assu red_Me.c*&r| 285 1898 |1,000 &c|} 49,700,000 4 : A & O}1 2 1948 32 NassauN Y;Lee,H ,Bos 
Mont Cent Ist M & ($6. ,000,000 are 6s) assum _Ce. c&r, 260 1887 |1,000 &c) 10,000,000/5 & 6 giJ«& J\July 1 1937 32 Nassau St, New York 
Willmar & Sioux Falls lst M g assum (end) .Ce.c*&r, 433 1 1,000; 3,625,000 5¢ WJ & Di\Junel 1938 do do 
Spokane Falls & North first mtge gold assum _Ma.c* 132 1889 1,000 229,000 6 J & JiJuly 1 1939 32 Nassau St, New York 
Gt Nor Ist & ref M g red 105 beg '41___Ba.xc*&r*| 7,429 1911 |1,000 &c¢ 20,000,000 4%¢eJ & JiJuly 11961 lst (8 mos) coup Jan 1912 
gt ¢ Norte Ry ow of So Canadian North Quebec Ry 
een Bay & Western RR—Stock (see text) _...-..-. os+ sane 100; 2,500,000/5 Feb'11} Feb /Feb 61911 5%/Office 40 Wall St, N Y 
Debentures Class A ame text non-cum_____- ° .-- 1896 1,000, 600, 5 Feb’1l| Feb iFeb 61911 5% do do 
- Class B incomes after 5% on stock non-cum_._c* soe baee 1,000, 7,000,000; %Feb’ll| Feb /|Feb61911 %% do do 
- a $11,502,000 additional pledged for Pacific Extens ion bo nds 
d Subject to call at 105 after April 1928 























In 1911 authority was given to acquire Montreal & Southern Counties 
(Electric) Ry., issue additional consol. deb. stock, &c. V. 91, p. 1025, 
1095; V. 92, p. 1237 


STOCK, &C.—The authorized capital on Dec. 31 1910 was £48,936,364 
stock (£46,134,059 issued and £2,802,305 unissued); advances from Cana- 
dian Govt. in aid of construction amount to £3, 111,500. Perpetual consol. 
4% deb. stock auth. by Act of 1882, and later Acts, has been issued from 
time to time to vali securities of companies ee ee and controlled, 
amounting ae 1910 to £9,150,123, and bearing an annual interest of 











£470,818. V. ; V.88, p.822, 1194; v - SSB, 608: V.86, p.602, 1100. 

Station Co. boi s, V. 82, p. 452. Montreal arehousing guaranteed 
bonds, V. 37. Grand k Pacific Devel. Co., V. 86, p. 1042; V 
90, p. 306; Vv. a1 p. 1449; V. 92, p. 1238. 

DIVIDENDS— _ '99. ’00. ’01. '02. '03. '04. ’05. '06. °07. '08. ’09. °10. 
paeeerenntes..<% © 68- &® 8 @® 8 6 €6 & §.86 & 
Second preferred.% 3% 3 4 5 §6§ §6§ §6§ §6§ 5 23%5 £5 
Third preferred..% 0 0 01320 2 8 3 0 0 % 

EARNINGS.—1l11 vai 8 RO $31,785,534; net, $8,096,151 

July 1 to May 31 1909-10_.Gross, 30,742,705; net, 7,801,548 

REPORT.—Statemert for 1910 was in V. 92, p. 1237. Half-yearly 
meeting April 1911. V. 92, 1237. 

Years end. Dec. 31— 1909. 1908. 1907. 
Gross earnings _____ .- £7,021,535 £6,499,371 £6,180,945 £7,144,506 
Transportation expenses 5,246,752 4,832,340 4,476,775 5,197,478 

Net earnings_____.-_- £1,774,783 £1,667,031 £1,704,170 £1,947,028 

a income_... 2,128,222 £2,000,809 £1,999,984 £2,220,187 

educt— 
BRE RREEe ae £155,206 £155,206 £155,206 £155,206 
Int. on bds. & deb. stock 1 ,110,770 1,082, ifr 1,067,127 1,069,136 
Adv. to controlled roads . 155,704 153,35 
Dividends on guar. stock (4)402,775 (4)393, 600 (4)382,463 (4)336,770 
do Ist pref. stock (5)170,841 (5)170,841 (5)170,841 (5 170,841 
do 2d pref. stock (5)126,420 (5)126, 420 (24%4)63,210 (5)126,420 
do a a, rr Ce rT: eeeeeoban (3) 214,939 
EE BAIS Beg Oo 734 def. £387 sur. £5,473 def. £6,477 


OFFICERS.—Pres., Hays; Chmn. of Board, Alfred W. Smith- 
ers.—(V. 91, p. 518, 1028" a OE. 1442; V. 92, p. 395, 460, 1108, 1237.) 


GRAND TRUNK WESTE N RY.—(See Map Grand Trunk Ry.)—Owns 
from Port Huron, Mich., hic. & West. Ind. RR., at Chicago, 330 m. 
and trackage Chic. & West. Ind., 5 m.; total, 335 m. Stock, $6,000, 000, 
all owned by Grand Trunk. V. 69, p. 954: V. 71, p. 28. 


BONDS.—The Grand Trunk unconditionally guarantees the interest on 
the Ist 4s, of which the last $563,000 were issued to retire the Northw. Gr 
Trunk 6s on Jan. 11910. The incomes — called for payment on Dec. 1 
1910 at 85 and any int. then due. . 90, p. 1239. Int. on Pocgeas, 1%, 
paid on July coupons in 1902 to 1905. iael.: “4% in 1906 to 1910. 83" 

687. Jointly with Toledo St. Louis & Western guarantees hetrolt & 

oledo Shore Line bonds. V. 76, p. 653: V. 89, p. 1411. 

In March 1911 oer was granted to make a new mtge. for $30,000,000 
to extend and improve the road and provide for purchase of the Pontiac 
Oxford & Northern RR., Pontiac to Caseville, Mich., 100 miles, held in 
interest of company. Of the bonds $7,000,000 cannot be issued without 
permission of Michigan RR. Commission. - Grand Trunk Ry. will guarantee 
principal and interest. V. 92, p. 795, 1108, 1242, 1436. 


EARNINGS .—Il11 vee *) eames $5,806,453; net, $1,116,324 
July 1 to May 31. 1909-10_._._._Gross, 5,711,654; net, 1,393,717 


Year ending June 30 1910, gross, $6,232,362: net, $1,470, 101; other in- 
come, $295, 132; charges, $1, 587,3 356; 4% on incomes, $60, : add’ns and 
jmprov'ts, $121,349; deficit, $3,472.—(V. 92, p. 795, 1108, 1242, 1436.) 

GREAT NORTHERN ~ Yh .— (See Maps.)—Operates a line from St. Paul 
Minn., via Spokane, Was to Lowell, Wash., on the Pacific Coast, with 
coast line to Seattle, and numerous branches in Minnesota, Nebraska, North 
and South Dakota, Montana, Washington, Manitoba and "British Columbia. 








Lines owned in fee iles. Lines owned in fee. Miles. 
St. Paul, Minn., ‘to Lowell, Duluth, Minn., to Laramie, 

DED tee Gn a'samheed « . Pee 
Seattle to Vancouver. .----- - 156|St. Paul, Minn., to Grand Forks, 
Willmar, Minn., to Yankton, =| No. Dak._.............__. 

Oe Ne 205| Various SN aes 442 
Garretson, So. Dak., to Sioux ie A ea 246 

City, Ia., and O'Neill, Neb__ 208 
Spokane, Wash.,to Nelson, B.C. 200] Total June 301910___..____. 7,247 
Pacific Jct., Mont., to Butte__. 351 2d, &c., tracks and sidings____2,177 


Poy Spokane Portland & Seattle Ry., 420 miles, was completed May 1909. 
V.8 1273; V. 86, p. 152 A 52-mile branch was nearing completion 
June > 1910 and several extensions were in progres including one from 
Fargo, N. D., to Surrey, 225 miles. V. 91, 1100. 
In Dec. 1908 Chic. Burl. “& Quincy (jointly ‘held acquired control of Colo. 
& Southern, affording direct connection for the Hill lines with the Gulf of 
Mexico. V. 87, p. 1664. In 1909 arranged to use sounuy the Northern 
Pacific line, South Tacoma to Vancouver, Wash., 135 miles. V. 88, p. 1372. 
In Dec. 1909 control was acquired of the Spokane & Inland Empire (Elec- 
tric) RR., operating 247 miles. - See ‘‘Elec. Ry. Section,’’ V. 89, p. 1596. 
ORGANIZATION .—In 1907-08 absorbed St. Paul Minn. & Man. and 
other roads theretofore controlled. V. 85, p. 600, 1209; V. 86, p. 168, 794. 
LANDS.—Due from land contracts June 30 1910, $235,764; land unsold, 
811,225 acres, to be reduced about 660,000 acres by adjustment with U.S. 
STOCK. —In 1898 surrendered the right to issue common stock, all stock 
being ‘‘of a single class with uniform rights and privileges.’’ 
Stockholders in Jan. 1907 subscribed for $60,000,000 Bow stock at par, 
pavable in installments to April 1908. V. 83, p. 1469; . 84, p. 749. 
DIVIDENDS. =| to '96 (incl.) ’'97. '98. ’99. ’09. hy 1902 to Aug.’11. 
Great Northern. 5% yearly 5% 6% 7 7 7 7% yearly, Q-F 





wil Also in 1898 50% in Seattle & Mont. stock, which was then exchanged 


40% in Gt. Nor. pref. V. 66, p. 1044, 1188; V. 74, p. 829. In May, 
1901, *. and a Pai 1907 14% was pald from ‘earnings of Lake Superior 
1,1405. Andin Dec. 1906, unit for unit, 1,500,000 shares 


ie henadenat Kat in the iron ore properties. See ‘General Finances. ” 


BONDS.—St. Paul Minn. & Man. consol. mige. of 1883 is for at 000,00), 
is now a first lien on both land grant and 2, ta miles ofroad. V.91, p. 518: 
V. 64, p. 518; V. 86, p. 229; 7,PD 3: V. 88, p. 295, 624, 1061, P3872. 
apne hy secon mtge. is limited ‘es $10,185 ,000. Abstract, v.45, p.342. 


actfic Extension mtge., £6,000,000, at £6,000 per mile » Montana and 
£7 ,000 per Pa west of Montana. V. 66, p. 1 . ge . 80, p. 1111, 
1174; V. 90, p. 303. y S abstract of mtge., V. 52, S32. 

In 1904 the: Gt. North. and Nor. Pac. had asuuen $107,612,600 of the 
$110,839,100 Chicago Burl. & Quincy RR. stock, in exchange for their 
joint 20-year 4% gold bonds, secured by the de osit of the stock in trust, 
on basis of $200 in bonds for each me stock. ee circular, V. 72, p. 871, 
1034, 1135, and application to list, V. 73, p. 294, 903; V. 85, p. 600. 


Eastern Ry. of Minnesota .—Nor. RAR mtge. of 1898 limited to $9,700,000, 
are red. at 105 after April 1 1928. V. 66, p. : 8, p. 1002, 1253. 
The Willmar & Siouz Falis bonds are guaranteed. V. 56, p. 247. 


The “first and refunding’ 50-year bonds ($600,000,000 auth. issue), of 
which $20,000,000 4s were sold in May 1911, are secured by first lien, 
mR Ty or through deposit of stock, on 2,637. 25 miles of road at the rate 

f $17,070 per mile, and by a eneral lien (subject to existing liens at the 
maan of $22,822 per ‘mile on 4,791.42 miles, making the total mileage cov- 
ered 7,428.67: also by standard equ spmeet costing reg 073,180, upon $46,- 
200,068 of which it is a first lien. ee V. 92, p. 1499 


Provisions Respecting Issuance of the $600,000,000 Bonds Authorized. 
i a et ee een seeensenee 
I i a 
Reserved to retire existing obiigations, including the $222,400,- 

0 auth. issue of Northern Pacific-Great Northern joint 4s, 
due 1921, of which $7,173,000 have not yet been issued (no 
additional bonds, not provided for in the mortgage, are to be 

issued or underlying bonds extended) 333,162,000 
Reserved for general corporate purposes, acquisition of new 

lines, &c., and the purchase or acquisition of stocks and bonds 

of other companies 122,838,000 
Reserved for the acquisition and construction of new lines, ter- 

minals, &c., at not exceeding $3,000,000 in any cal. year__ 100,000,000 


GENERAL FINANCES.—Total funded debt per mile ¥ main track 
(4,924 m.) in the hands of the public June 30 1910, $22,214. V.85, p. 1277. 
Train-load, 1909-10, 518 tons, against 502 in 1908-09. 

In May 1911 made a “‘first and refunding’ mtge. for $600,000,000, under 
which $20,000,000 4%s were sold. See BONDS above. 

In Oct. 1906 a contract was signed for a lease of the ore lands to the U.S, 


Steel Corp., to continue until the ore is exhausted, unless the lease is termi- 
nated on Jan. 1 1915 under the option reserved to ‘the Steel Corp., ona roy- 
alty basis of $1 65 per ton standard ore with 3.4 cts. per ton increase each yr.; 
minimum tonnage to be mined, 750,000 tons during 1907, with 750,000 in- 
crease each year until 8,250, 000 is reached. The iron ore properties were 
transferred to Louis W. Hill, James N. Hill and Walter J. Hill as trustees, 
the 1,500,000 shares of beneficial interest in the trust equal to the number of 
shares of stock held being issued Dec. 1906 to Great Northern stockholders. 
The profits from the fron properties, after first deducting the 80c. per ton 
pl a to the Gt. Northern Ry. for carrying the ore to the docks on Lake 
Su erlor, will be distributed, along with any profits from other ore leases, 
east once a year to the holders of the trust cents. be Vv. &3, D. 
318, 969, 1228, 1290; V. 84, p. 635, 693, 749, 996: 855. First 
div. on ore certs. $1 per share paid Sept. 16 1907; vinaecn” 16 1908, $1. 
Sept. 15 1909, $1: Mch. 15, Sept. and Dec. 1910 and Mch. 1911, 50 cents 
each. V. 87, PD. 740, 936; v. 90, p. 562; V. 91, p. 1330. 


EARNINGS.—11 mos.,{1910-11_-Gross, $55,696,867; net, $21,396,603 
July 1 to May 31. \1 909-10_ - Gross, 58,407,432; net, 23,342,541 


REPORT.—For 1909-10 in V. 91, p. 1091, 1099; editorial, p. 1068. 
1909-1 : 1907- wt 








0. 1908-09 

Average miles operated______-- 7,02 O08 6,594 
Paessemmer GArmiInes. .....<a-c-u-cce $14,311,800 $10,977, 948 $11,189, 553 
| LC A Sn FF ‘S11 40.311 1,420 
Mail, express, &¢ ___-_ OT , »703 2,711,100 
Other than transportation __ EA eRe 262,902 982 217,560 

Gross operating revenues______._..$64,465,370 $53,687,444 $54,429,633 
Net operating revenue-_-.-_-.-..-----$21, s 56,981 $18,812,783 $16, rt 962 
Gross corporate income___...------ $2: 3,800 $22,566,583 $20, 4.477 
Rentals paid ___- Fa a, = $55. 228 $230,890 $1 byt 436 
Hire of equipment balance ____-__- ee 125,387 BG SR OTS AE AES 
Bond interest accrued____.-_- 4,823,184 4,726,536 3,670,865 
Koot. Ry. & Nav. deb., int gu: ar. 118,177 121,72: 155,862 
Dividends on stock (7%)_---------- _ 14,698,663 14,697,473 12,521,482 

Balance to improv’ts & renewals... $3,093,161 $2,789,961 $2,468,832 

OFFICERS.—Chairman, James J. Hill, St. Paul; Pres., Louis W. Hill, 


St. Paul: V.-P., R. 1. Farrington, Richard A. Jackson; V.-P. & Treas., E. T. 
Nichols, N. Y.: Asst. Treas. & Sec., E. Sawyer, St. Paul; Asst. Sec. and 
Asst. Treas., N. Terhune. New York office, 32 Nassau St. 

Directors—J. J. Hill, Frederick Weyerhaeuser, E. ahd er, R. I. Far- 
rington, R.A. Jackson, Samuel Thorne, Louis W. Hill, B. Dean, E. T. 
Nichols.—(V. 91, p. 1091, 1099, 1160, 1446; V. 92, D. 1032, 1499, 1564.) 


GREEN BAY & WESTERN RR.—Road owned from Green Bay, Wis., 
to Marshland, Wis., 209 miles, branches, 13 m.; trackage to Winona, 4 m. 


SECURITIES.—Tnhere are no fixed charges on the property other than 
taxes, 
without consent of 75% of stock. 
interest, if earned, then common stock to 24% 
on both, class B is entitled to all surplus earns. 


nor can any be placed thereon or the property be sold or leased 
Class A debentures are entitled to 24% 
, then the two share ratably, 


but after 5% V.61, p. 471. 
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RAILROAD COMPANIES | mties| Date Par Amount | Rate When | Last Dividend |Places Where Interest ana 
[For abbreviations, &c., see notes on first page] Road |Bonds; Value |Outstanding) % Payable | and Maturity Dividends are Payable 
Greene RR (New York)—Stock-~-_-.-.----.-----.- re ose) esse $100; $200,000 6 J & DiJune2019113%|D L & W, 90 West St 
Greenwich & Johnsonville—ist M $500,000 g--S.c&r 21| 1904 1,000 400,000 4¢ |J & JiJan 1 1924 Standard Trust Co, N Y 
Guantanamo & Western —1st M $600,000 gold__-_K boul BO Bamncaduia ,000' 6¢ |M&N15|Nov 15 1929 New York 
ulf Beaumont & K C—See Atch Topeka & Santa Fe 
Gulf B & Gt Nor gold p & i guar end (text) -.-AB.c 77| 19 1,000; 1,132,000 5¢ J & J\July 1 1930 5 Nassau St, New York 
Gulf Fla & Ala—ist M$10,000,000g red105-Col.c*&r*) -..| 1911 | 500 &c) See text 5¢ |J & JiJuly 1 1961 New York 
Gulf Line—First mortgage $325,000 gold---------- goo! BENE Inedcusie See text Be (cm) GOES: setae 
Gulf & Ship Island—Stock --- -----_- ~~~. === sae] sae - 1 6,750,000; See text | Q-J |July 10°11, 1% Buffalo, N Y 
First refund and term M gold sink fund._N.c*x&r* 307; 1902 (1,000 &c! 4,984,000 5¢ iJ & JiFeb 1 1952 evropolitan Tr Co, N Y 
. Gen & ref M gold, part due yearly red at 103--Mpc* 307; 1911 1, 500, 6g¢ |A & OlApril’13-1917 do os 
Gulf Terminal, Mobile—1st M $700,000 ¢ gu (text)c*&| -.-| 1907 1,000 600,000 4¢ |J & JiJan 1 1957 do do 
Gulf Texas & West—Iist M $10,000,000 g red 105-Mp 75) 1909 1,000; 1,529,000 5¢ |M & N/Nov 1 1939 do do 
Halifax & Eastern—First mortgage red_...-.------ --.| 1905 £100 (?) 2 ¢€¢ yh = —_ eae ers ere nee 
Hancock & Calumet—See Mineral Range RR 
annibal & St Joseph—See Chicago Burlington & Quincy 
Harriman & Northeastern—First mortgage gold_-_-_Ce 20, 1895 | 100 &c ,000 6¢ J & JJan 1 1916 entral Trust Co, N Y 
Harrisburg Portsmouth Mt Joy & Lanc—Stock 7% gu oe sek 1,182°550'7% in'l1\J. & J\July 10°11 4 ompany’s office. Phila 
First M (extended in 1883) gu p & | Pa RR-.--GP.r 53, 1853 | 500 &c ,000 4 J & J\July 1 1913 Oo do 
Hartford & Connecticut Western—Stock - ---------- 124| __.. 100| 2,965.500/ 2 |F &A31/Feb 28 1911 1%|Hartford 
First mortgage extended in gold in 1903_.--.-.----- 124 1883 1,000 ,000 4% |J & JiJuly 923 do 
Hawkinsv & Fl So—ist M $400,000 gold pear P & 1_. 44) 1902 1,000 325,000 5¢ iA & O95 Union S B & Tr Co, Cin 
Henderson Bridge Co—See Louisville & Nashville RR 
Hibernia Mine RR—Stook - —- —— - «+ 556 000.006 4) ---- 100} 200,000 3 |A & O/Apr10'l1_ 134|See Central of New Jersey 
Hocking Valley Ry—Stock common to be $26,000,000) ---| --.- 100} 11,000,000|4 in 1911|J_ & J\July17 1911 2%|J P Morgan & Co, N ¥ 
Columbus & Hocking Valley first mtge gold-- --_- c* 76, 1867 500 &c; 1,401,000 4g iA & Oj|Oct 1 1948 do do 
Col & Tol Ist M gold ext 1905 (V 81 tA 118; 1875 Ad 2,441,000 4¢ iF & AiAug 11955 do do 
First consolidated mortgage $20,000 gold _-.- 346; 1899 |1,000 &c} 16,051,000 4%eJ & JiJuly 1 1999 do do 
Car trusts gold $80,000 s-a (V 75 p 741)-----__- ---| 1902 1,000 160,000! 4%¢\M & N|Nov’ll-May'l2 Po yo 
Equip notes gold Ser A due $23, ote Usm ---| 1907 1,000 253 ,000 4 F & A/Feb'12-Feb'17 P, SM & Tr Co, N ¥ 
oe © “Ss eee: :-: -..| 1907 | 1,000) 528,000, 4 |F & A15|To Feb 15 1917/Lincoln Trust Co, N Y 
=" = Ser C due $37,000 s-a.-__--- 7. ---| 1907 | 1,000) 444,000! 4 |A & O/To Apri 1917 |Merch L & Tr Co, Chie 
do do Ser D due $20,000 s-a (V 85 p@00); ---| 1907 1,000 12,000 4 J & J\Jan'12-July’12 \First Tr & S Bk, Chi 
Soe Be Frsosaie ks hove Sxa'| =| 1908,| Lam) | OCH) fy IE ah BESS AB MalStatuaed Maaco" y 
o o ° , eee ° ; o Fe andar 
Bonds of coal eompanies guaranteed—See Sunday (Creek |Coundier ‘Indujstria!s’’ sd st Co, NY 
} 























— 'O8. "99. '0O. ’O1. 'O02. °03. "04. '05-’07. 08. "09. °10. °11. 
Class‘A’’debs % 2% 2% 2% 3 4 4 4 5y'ly eo foe ey 5 
I ic nee % . 1%2% 3 a 4 4 5 y'ly 5 5 5 5 
Ga ae Gee nd oe oe” heh ek Se CC he be 4% % x 

EARNINGS.—IlI1 BOs) 1909-10 es Gross, $588,348; net, $179,749 
July 1 to May 31. 1909-10___-_- Gross, 559,929: net, 195,845 
REPORT for year ending Dec. 31 1910 in V. 92, p. 875. 
Cal. Gross Netafter Dtv.on Dividend Div. on Balance, 
Year. Earns. Tazes. Deb. **A."' on Stock. db. “B.”’ Sur. or Def. 
1910 .$659,561 $177,100 (5)$30,000 (5)$125, (%)$35,000 def.$12, 
1909 . 588,919 172,910 (5) 30,000 (5) 125,000 (%) 17,500 sur. 410 


DIRECTORS.—S. S. Palmer, Pres.; Charles W. Cox, Sec. and Treas., 
40 Wall St.;: C. Ledyard Blair, J. A. Jordan, W. J. Wilson.—(V.92, p. 875.) 


GREENE RR.—Owns road from Chenango Forks to Greene, N.Y., 8 
miles. Leased to Delaware Lack. & Western for term of charter for 6% on 
stock. Stock, $200,000; par, $100. D.L. & W. owns $200,000 7% bonds. 


k 

GREENWICH & JOHNSONVILLE R Y.—Owns from Schuylerville, N.Y., 
to Johnsonville, N. Y., 21 m.; Salem branch, Greenwich northeast to Rex- 
leigh, 10 m., completed in 1908. Stock, $225,000, all owned by Del. & 
Hudson Co. V. . p. 790. Bonds, see table above. For year ending 
June 30 1910, gross, $124,045: net. $56,367; charges, $45,435: div. (4%). 
$9,000; bal., $1,932. Pres., I. C. Blandy, Greenwich, N.Y .—(V.86,p.1224.) 


GUANTANAMO & WESTERN RR.—Owns from Boqueron at Granadillo 
Bay on south coast of Cuba, via San Justo and La Maya to San Luis, with 
branches to various sugar mills; total mileage, 86.90 miles. Incorporated 
in Maine Sept. 1909 and took over March 1 1910 per plan (V. 88, p. 294) the 
Cuba Eastern RR., Northeastern Cuba RR., Cuba Eastern Terminals Co. 
and Eastern RR. of Cuba, foreclosed Aug. 1909. 

Stock authorized and issued, common, $2,750,000; Ist pref. 7% non-cum., 
$2,750,000, and 2d pref.5% non-cum., $250,000; par of all shares, $100 each. 


EARNINGS.—For 4 mos. ending June 30 1910, $122,882: net, $30,263. 


DIRECTORS.—F. Q. Brown ( irman), Robert Selden Huse (Pres.), 
William Barbour (Vice-Pres.), D. A. Thomas (Sec. and Treas.), F. C. Wal- 
cott, I. McD. Garfield, W. Harris Roome, I. H. Lehman, P. Chauncey 
Anderson. N. Y. office, 31 Pine St.—(V. 89, p. 1069.) 


GUAYAQUIL & QUITO RY.—See issue of April 1911. 


GULF FLORIDA & ALABAMA RY.—Projected to acquire certain exist- 
ing roads extending from Freemansville, Ala., to Muscogee, Fla., 65 miles, 
and, by extending them, to complete a direct line from Pensacola, Fla., 
through timber and agricultural districts to coal and mineral territory of 
Northern Alabama, connecting with Illinois Central and St. Louis & San 
Francisco at Jasper, Ala. (41 miles from Birmingham, Ala.), a total of 
about 265 miles, with about 33 miles of branches. 

Auth. capital stock: $1,500,000 5°% non-cum. pref. and $6,000,000 
common; par $100 


BONDS.—Of the Ist 5s ($10,000,000 auth. issue) $7,500,000 are issuable 
for main line and terminals, at not over $20,000 per mile; $500,000 for 
terminals, &c., in Pensacola; $500,000 for bridges over Alabama and 
Warrior rivers and $500,000 for extra heavy work in Alabama. The re- 
maining bonds are reserved for improvemetns or additions at 90% of cost. 
V. 93, p. 163. Underwriting of a first $1,000,000 bonds was offered by 
Megargel & Co., N. Y. City, in July 1911.—(V. 93, p. 163.) 


GULF & INTER-STATE RY. OF TEXAS.—Port Bolivar, on Galveston 
ay, to Beaumont, Tex., 70 miles. V. 78, p. 1167. Stock, $71,000. 
Bonds, $1,029,600 Ist 5s auth.; outstanding, $829,000, issued in 1895. The 
stockholders of the Atchison Topeka & Santa Fe on Oct. 27 1910 voted to 
urchase the stock and indebtedness. V. 91, p. . For year ending 
une 30 1910, gross, $202,683, against $162,267 in 1908-09; oper. def., 
$25,776, against def. $143,352. Pres., L. P. Featherstone; V.-P., Chas. H 
Moore; Sec., Geo. Sealy.—(V. 84, p. 1366; V. 91, p. 655.) 


GULF LINE RY.—Owns Ashburn, Ga., to Bridgeboro, 32 miles; track- 
age, Ashburn to Worth, 6 miles; leases (to April 1 1953, with option to pur- 
chase) Hawkinsville & Florida Southern, Hawkinsville to Worth, 44 miles; 
total, 79 m. Extension proposed from Bridgeboro to Camilla, 40 m. Sold 
to Eastern capitalists early in 1910. V. 90, p. 502. Stock auth., $400,000. 
Bonds auth., $325,000 30-year gold 5s, Atlanta (Ga.) Trust Co., trustee; 
allin treasury Julv 1910. For year ending June 30 1910, gross, $163,674: 
net, after taxes, $43,483; charges, $30,500; bal., sur., $12,983. In 1908-09 
gross, $136 336; net, $29,009; we $18,000; bal., sur., $11,009. Pres., 

. W. Watson; Sec. and Treas., Geo. L. Twigg, Sylvester, Ga.—(V. 86, 
p. 420; V. 89, p. 847, 502; V. 93, p. 164.) 


GULF & SHIP ISLAND RR.—Company owns from Gulfport, on Missis- 
sippi Sound, Gulf of Mexico, to Jackson, Miss., 160.5 m.; Columbia div., 
Maxie to Mendenhall, 104.75 m. Branch from Saratoga to Laurel, 41.75 
miles; total, 307 miles. Important harbor improvements have been con- 
structed at Gulfport, including an extensive system of docks, pliers, &c.; also 
7-mile channel to deep water. Capital stock, $6,750,000 (par $100). 

DIVIDENDS.—Aoril 1903 to July 1910, 4% yearly; 1911, Jan., 1%; 
April, 1%; July, 1%. dnd . 


BONDS.—Of the first 5s ($5,000,000 authorized), $4,984,000 are out- 
standing, remaining $16,000 being reserved to retire a like amount of old 
bonds still outstanding. A yearly sinking fund of 1% of bonds outstanding 
which became operative Jan. 2 1905 may purchase bonds at not exceeding 
110, but the latter cannot be drawn; bonds so purchased to be kept alive 
in the sinking fund as an investment. In Feb. 1911 $416,000 bonds were 
in the sinking fund. See V. 74, p. 426, and application to list, V. 74, DP. 
1257: V. 81, p. 264. Of the gen. and ref. 6s of 1911 ($1,000,000 authorized 
issue), $500, were sold to retire the $500,000 6s due April 1911 and the 
remaining $500,000 are due for general purposes; the outstanding $500,000 


mature April 1, $200,000 1913 and 1914 and $100,000 1915. V. 92, p. 460. 
EARNINGS.—11 mos.,{1910-11____Gross, $1,851,228; net, $649,088 
July 1 to May 31. \1909-10_._.__Gross, 1,941,120; net, 636,478 





eagle for year ending June 30 1910 in V. 91, p. 1245. 
"ear— 


ross. Net. Other Inc. Charges. Balance. 
1909-10.... -_- $2,094,076 $648,190 $14,170 $371,021 $291,339 
1908-09... 1,873,196 404,761 7,702 407,805 sur .4,658 


Dividends (4%) paid during 1909-10 $262.500, agst. $242,500 in 1908-09. 
Pres., J. T. Jones, Buffalo, N. Y.—(V. 91, p. 1245; V. 92, p. 460.) 


GULF TERMINAL CO., MOBILE.—Owns union passenger station and 
app oaches at Mobile, Ala., leased by the Southern Ry. and Mobile & Ohio 
RR., which own the stock and guarantee the bonds, jointly and severally, 
p. &1., by end. Franklin Trust Co., N. Y., is mtge. trustee.—V. 84, p. 50. 


GULF TEXAS & WESTERN RY.—Projected from Burr’s Ferry to 
Benjamin, Tex., 475 miles. Completed Jacksboro to Seymour, 75 miles. 
Stock auth., $500,000; outstanding July 1911, $250,000; par of shares, $100. 
Of the first 5s ($10,000,000 auth. issue), $1,529,000 have been issued on the 
first 75 miles. V. 89, p. 993, 1223; V. 90, p. 109; V. 93, p. 44. Equipment 
trusts, $27,200 5s, due semi-ann. from about Aug. 1909. Pres., J. J. Jer- 
myn, Scranton, Pa.; V.-P. and Gen. Mgr., Ben. B. Cain, Dallas, Tex.: Sec. 
& Treas., W. Frank Knox, Dallas, Tex.—(V. 92, p. 1108; V. 93, p. 44.) 


HAMPDEN RAILROAD CORPORATION.—V. 92, p. 1242. 


HARRIMAN & NORTHEASTERN RR.—Harriman to Petros, Tenn:, 20 
miles. In Jan. 1 entire stock acquired in the interest of the Cincinnati 
New Orleans & Tex. Pac. Ry., but is operated separately. V.76, p. 157. 


DIVIDENDS.—In_ 1907, 4%; 1908, 2%%: 1909 (June), 2%. Stock, 
$600, . Year to June 30 1910, gross, $99,334; net, $36,054: charges, 
$28,709: bal., sur., $7,345.—(V. 76, p. 212.) 


HARTFORD & CONNECTICUT WESTERN RY.—Hartford, Conn., to 
Rhinecliff, N. Y., 110 miles, and branch, 14 miles. Leased till Aug. 1940 
to Central New England Ry. (now controlled by New York New Haven & 
Hartford RR.), the rental paying charges and 2% per annum on the stock, 
of which $1,640,000 owned by lessee.—(V. 83, p. 313, 1290.) 


HAVANA TERMINAL RR.—V. 92, p. 594. 


HAWKINSVILLE & FLORIDA SOUTHERN RY.—Worth to Hawkins- 
ville, Ga., 44 miles. Leased May 1 1907 to Gulf Line Ry. until April 1 1952, 
with option of purchase. V. 84, p. 1247. Stock, $100,000, acquired in 
April 1904 by Georgia Southern & Florida, which guarantees bonds (see 
table above), principal and interest. Year ending June 30 1907, gross, 
$55,174; net, $8,247; total deduc., $13,542; bal., def., $5,295. Pres., J.B. 
Munson; Treas., W. P. Hopper, Macon, Ga.—(V. 84, p. 1247.) 


HIBERNIA MINE RR.—Owns Rockaway to Hibernia Mines, N. J., 
4 m., leased to Cent. of N. J. to Oct. 1930 at $6,000 yly.—(V.91,p.1766.) 


HOCKING VALLEY RY.—The company’s main line extends from 
Rockwell to Columbus, 120 miles: Columbus to Athens, 76 m.: Tosem te 
Pomeroy, 83 m.; total main line, 279 miles, with trackage (Penn. RR. sys- 
tem) Toledo to Walbridge, 5.5m.: (L.S. & M.S. Ry.) Toledo to Rockwell) 
2.5 m.; (P. C. C. & St. L. Ry.) Columbus, O., 5 m.: total main line and 
trackage, 287.5 miles. Branches, 45 m.; leases W. & J. B. Ry., Dundas to 
Jackson, 17.5 m.; total, 350 miles:second track, 50 miles. 


HISTORY, &c.—Successor Feb. 25 1899, per plan V. 68, p. 231, of 
Columbus Hocking Valley & Toledo Ry. foreclosed. The coal lands agrre- 
gate about 20,975 acres, and are covered by the consolidated mortgage. 


STOCK .—The $15,000,000 pref. stock was called for payment at par on 
April 30 1910 and after dissolution of a temporary injunction was retired. 
about $10,000,000 thereof being provided by the sale of the holdings in 
Toledo & Ohio Central and Zanesville & Western stock (see below) and the 
remainder borrowed. The stockholders were to vote May 11 1910 on 
increasing the authorized common stock from $11,000, to $26,000,000, 
but action has been restrained pending trial of the suit of three minority 


stockholders. V.90, p. 976, 1239, 1296, 1363, 1614; V. 91, p. 154: V. 92. 
p. 1032, 1701. 6 91, p. 154; V. 92 


SALE OF STOCK, &c.—The Chesapeake & Ohio ewns $7,501,800 of the 
$11,000,000 outstanding stock (including $6,347,800 acquired in March 
1910.) The Lake Shore & Mich. Sou. and Ches. & Ohio acquired the Kana- 
wha & Michigan stock formerly held in the interest of the Hocking Valley 
and the Lake Shore purchased nearly all the stock of the Toledo & Ohio 
Central (the last-named having been held by the Kanawha & Michigan) and 
all the stock and bonds of the Zanesville & Western. V.90, p. 771, 849, 977. 


DIVIDEN DS.—On common, July 1901 to Jan. 1907, incl., 3% per annum; 
July 1907, 2%; 1908 to 1910, 4% (J. & J.); 1911, Jan., 2%; Yory, 2%. 


BONDS.—tThe consols ($20,000,000 authorized), besides a lien on the 
entire property, subject only to $3,842,000 prior bonds, have a first lien on 
all the coal lands; $3,842,000 consols are reserved to retire the existing bonds 
(the latter may be extended at maturity). V. 72, p. 338; V. 74, p. 1038: 
V. 86, p. 229. Substantially all of the bonds and stock of the Ohio Land 
& Ry. Co. and the Wellston & Jackson Belt Ry., 18 miles, are deposited 
under said mtge. V. 68, p. 823. Guarantees Kanawha & Hocking Coal & 
Coke Co.bonds. V.74,p.271: V. 77, p. 2393; V. 81, p. 507, 781; also Con- 
tinental Coal Co. bonds. V. 75, p. 497, 987: V. 88,¢.1127. In June 1908 
control of Sunday Creek Co., which operates all the coal properties (see 
‘‘Industrials’’), was sold, to be heid in trust and re-conveyed to company 
in case litigation ends favorably. V. 87, p. 815; V. 88, p. 1135; V. 91, p. 
1235. Other litigation, see stock above. 


EARNINGS.—11 mos.,{1910-11_--- Gross, $6,589,161; net, $2,276, 
July 1 to May 31. '11909-10...-Gross, 7,053,781: ve $2 -276.044 


ANNUAL REPORT.—Traffic is mostly freight, and over 68% of this is 
bituminous coal. Average train-load is large—in 1910, 649 tons. 


Report for year ending June 30 1910 in V. 91, p. 868, 884. 


Year ending June 30— 1909-10 PORNO 1907-08. 
Operating revenue._........------ $7.569,3230 £5,.878.414 $5,841,763 
Net (after taxes) ......-- -_se err ere $2 .627 58 St 7a 99 ¢ 1 533,887 
Other income. ..........-----+++»- 1000/9880 + O98"d05 7 1°979°996 





Gross corporate income..-.-.---.- $3,718,569 | $2,725,587 | $2,553,813 
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RAILWAY STOCKS AND BONDS. 
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RAILROAD COMPANIES Miles Date Par Amount Rate When | Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page) Road |Bonds| Value (|Outstanding % Payable | and Maturity Dividends are Payable 
| 
| 
Honduras Nat—1st M $10, 000,000 auth red 105 aft °15 éoe| BEE teoanedds 6 s, @& @ the DO Betinisacesstio bh oe ot ane 
oosac Tunnel & Wilming—ist M $250,000 auth g-OB 25; 1892 $1,000; $240,000 5¢ iM & S |Sept1 1922 Sia Colony Tr Co, Boston 
flows Belt & Ter—Ist M $5,000,000 g red 105 textCec* onel 2 1,000; 4,266,000 5¢ |J & JiJuly 1 1937 Central Trust Co, N 
s E & W Texas—Ist M gu p &i by So Pac__Un.c* 191; 1893 1,000; 2,512,000 5g iM & N May 1 1933 1120 Broadway, New York 
First mtge $3,000,000 gold not guaranteed_____--- 191} 1893 1,000 88, 5¢ iM & N|May 11933 do do 
Hous & Tex C RR—ist Mlergred 110int gu_Ce.c*&r| 453) 1890 1,000| 1,769,000 5¢ |\J & JiJuly 1 1937 120 Broadway, NewYork 
Cons M land grant gold red at 110 int guar__F.c* &r 453; 1890 1,000 26,000 6g A & OOct 11912 do do 
General mortgage gold interest guar end_._Mp.c*&r| 453) 1890 1,000; 4,275,000 4g A & O\Apr 11921 do do 
Waco & N W Div lst M g $25, p ey ae c* &r 58; 1900 1,000; 1,105,000 6g M & N|May 11930 do do 
Austin & N W (merged) Ist M ‘g gup &i__ Mp.c" &r 103; 1891 1,000 .920,000 5¢ WJ & JiJuly 11941 do do 
Ft Worth & New Orieans Ist M (Wax to Ft Worth) | 41, 1895 1,000 ,000 6 J & D/\Dec 1 1925 do do 
C Tex & N W Ist M guar So Pac (Gar to Wax) _-__--F 12 1881 1,000 180,000 6 A & O;Oct 11911 do do 
Mortgage on cut-off $3,000,000 authorized___..--- OGi BUA lecacdhan None Jne’11 >: he ace aee Bee: (OC Biewwckeabbee de caniniild 
Hudson Companies—Common stock $5,000,000- ---- enn! ane ee rr i ke en Ub amid dem duieedile diboechWiin neldelm Mbeeeiie 
Pref 7% cum and partic see text $16, a ---| 100) 16, EE ociinkccnclvan abdul sen -ui betel 4 Bie seistabid bl «ct plelniba hides 
Secured gold notes redeem at par (to be paid Oct 15) ---| 1908 1,000) 2,772,500 6¢g iA & O ie 15 1911 Harvey Fisk & Sons, N Y 
do do do Pe lthebdaadannee .--| 1909 1, l, 0 5¢ iF & AlAugl119 do do 
do do do ie: “Dewebtmaiie aa ---| 1910 1,000 sh 136,000 6¢ \F & Aj\Feb 1 1913 do do 
do do = = SS hes tee aa gilts an iin ..-| 1910 1, ; 5¢ iF & A\Nov 151913 do do 
do ee: aii. BL, ca wine sco] SeEe  F ist 500 6g A & O15 Oct 151913 do do 
Hudson & Manhat—lst M "$100, 000, «eA S.xc* &r ...| 1907 |$,£orfr, 64,379,000 4%e¢F & AiFeb 1 1957 Standard Trust Co, N Y 
New York Jersey first moreeeee eg 110..G.c* cont Se Re 000,000 5¢ iF & AjiFeb 1 1932 Guaranty Trust Co, N Y 
Car trusts $46,000, due semi-annually ---------- G) -.--;| 1909 1,000, 736,000 5 'M & S/Sep ’11-Mch '19 do do 
Car trusts ser B g due $25,000 s-a WOLD 1253)G.c*| -..-/| 1910 l, | 475,000 5¢ A & O/Oct '11-Oct ’20 do do 
Car trust series O (see text) ................-..- |S peel BEE BUadea dee |. Sep seme: fu... ... ee ees REY RE Ea OP eae Rarery op ely we aay 
Huntingdon & Broad Top—Common stock--------- 70] dbee 50; 1,371,750\See textJ & J Jan 28 1904 1%|Phila office,No Am Bidg 
Preferred stock 7% non-cumulative__.._... ._-- | eee 50, 2, 000, 000 See text) J & JJan 2519083% do do 
First M extended in 1890 (int only in gold)_...GP 70; 1854 500 6,000. 4g \A & O/ Sept 30 1920 do do 
Second M old 7s extended in 1895 p & i gold____GP 70) 1857 500 367,500) 4g iF & AiFeb 1 1925 do do 
Third M consol extended in goid in 1895..GP.c* 70, 1865 1,000 497,000) 5¢ A & Mch 31 1925 do do 
14th Ser car trust last installment____.  _--- PeP ---; 1899 1,000 30,000) 4 J & D'Dec 11911 Penn Co for Ins, &c.,Phil 
Car trusts gold due $33,000 yearly(V 84,.p 1424) -- ---| 1907 ,000 335,000) A¥%gA & OTOOct11921 {Phila TrS D & Ins Co 
Idaho & Wash Nor—First M gold red text_______-_ IC 113) 1907 1,000) 3, 390). O00 5¢ M & N May 1 1932 Ill Tr & Sav Bk, Chicago 
Five-year convert notes red text_....__-.--- — ---| 1910 | 1,000} P00, 6 a ay “eee a: Dee): Bbibelseiwe lin shad diuiiee 
Idaho Southern—ist lien notes part due y'ly red 102% --- 1909 1,000 500, 6 M & NMay1’12-’14 |Commonw’h Tr Co,Pitts 
| 
Year ending June 30— 1909-10. 1908-09. 1907-08. $3,992,500 6% notes due Oct. 15 1911 were offered the peerage until Apr. 1 
DE Gs, GOs c. ooo eciicevdacce $1,178,804 $1,209,597 $1,189,131 1911 of exchange for new notes due Oct. 15 1913 (of which $7,361,500 were 
Dividends on preferred._.........- 533,028 600,000 600,000 | outstanding May 5 1911), also secured by 150% in Hudson & Manhattan 
Dividends on common, 4%---_-.--.-- 440,000 440,000 440,000 | 444% bonds convertible into bonds during 1911 at 85, 1912 at 87% and 
Be IE... wai an eden ctite weiwae 101,754 79,655 101,754 | 1913 at 90. V. 92, p. 322, 881, 1242. 
Balance, surplus...........----- $1,464,983 $396,334 $222,928 REPORT.—Report for cal. year 1910, V. 92, p. 113. 


OFFICERS.—Pres., Geo. W. Stevens; Sec. and Treas., J. Steuart 
MacKie; Asst. Sec. and Asst. Treas., W. N. Cott, Columbus. 


DIRECTORS.—Frank Trumbull (Chairman), Edwin Hawley, F. A. 
Vanderlip and Thos. H. Hubbard, New York; Geo. W. Stevens, Richmond, 


Va.; J. B. Zerble and James H. Hoyt, Cleveland: P. W. Huntington, S. P. 
Bush, R. S. Warner and F. B. Sheldon, Columbus, Oo. &..o. Reynolds, 
Toledo, O.; Decatur Axtell, Richmond, . Va —(V. 92, D. 1032, 1701.) 


HOOSAC TUNNEL. & WILMINGTON RR.—NARROW GAUGE.— 
Hoosac Tunnel, Mass., to Wilmington, Vt., 25 miles. Stock, $250,000: par, 
$100. Dividends: In 1903, 2%: year 1905-06, 3%; none since. Earnings 
for 1909-10, gross, $79,978; net, $27,824; bond int., $11,950; bal., sur., 
$15,874. Pres., John P. Kellas, Malone, N. Y.—(V. 79, p. 903.) 


HOUSTON BELT & TERMINAL RY.—Owns a terminal line in and 
around Houston, Tex., 20 miles, with. large freight and passenger ter- 
minals. Controlled by four proprietary roads, viz., Col. Southern, New 
Orleans & Pacific (St. L. & San Fran.), Trinity & Brazos Valley (Col. South- 
ern), St. Louis Brownsville & Mexico and Gulf Colorado & Santa Fe (Atchi- 
son system), which each own one-fourth of the stock and under a 99-year 
lease from July 1 1907 agree to pay under a pro rata wheelage basis operat- 
ing expenses, ——. + "——". and annual sinking fund of 1% of bonds 
issued. V. 8&6, ae. 1668. Incor deca Aug. 31 1905 with 
$25,000 (nominal) pn "ee Bs of 1907 ($5, 000 auth. issue) are sub- 
ject to call as a whole at 105 after ey 1 1917 or for a yearly sinking fund 
of 1% of the amount outstanding. In 1909 Texas RR. Comm. auth. issue 
of $2,246,000 bonds, of which $86,000 retired by sinking fund to June 1911, 
and in May 1911 $2.536,000 additional. V. 92, p. 1310.—(V. 89, p. 1668; 
V. 92, p. 56, 1310, 1701; V. 93, p. 105.) 


HOUSTON & BRAZOS VALLEY RR.—Owns Anchor to Velasco, Tex., 
20 miles. ‘To be extended from Anchor about 100 miles, with branch to 
Houston, 20 miles. Controlled by B. F. Yoakum of St. Louis & San Fran- 
cisco RR. and associates. Stock authorized, $120,000; outstanding. $21,- 
000. Bonds, $200,000 Ist 30-year 5s ($1,090 each), due Julv 1 1937; int. 
J. &J.:; Mercantile Trust Co. of St. Louis, trustee. For year 1909-10, gross, 
$16,490; operating deficit, $4,351; charges, $11,655.—(V. 85, p. 793.) 


HOUSTON EAST & WEST TEXAS RY.—(See Map of Southern Pacific.— 
Owns from Houston, Tex., to Sabine River at Logansport, 191 miles. 
Stock $1,920,000, of which $1, 919,200 owned by So. Pac. Co., which has 
guaranteed $2,512 ,000 of the bonds, prin. and int., by endorsement, re- 
serving the right to redeem them at 105 and int. on "6 mos.’ notice. 

Div., 16% paid in 1902-03, 30% 2... 1907-08 and 10% in 1909-10, out of 
accumulated surplus. Guaranty, V 70, p. 841; V. 7h, p. 236. 

Year 1909-10, gross, $1,279,312; net, incl. other inc., $460,385; charges, 
$253,277; bal., sur., $207,108.—(V. 78, p. 2384.) 


HOUSTON & TEXAS CENTRAL RAILROAD.—(See Map of Southern 
Pacific.)—Owns from Houston, Tex., to Denison, Tex., 338 miles: Hemp- 
stead, Tex., to Llano, Tex., via Austin, 215 miles; Bremond to Ross, Tex., 
55 m.; Garrett to Ft. Worth, 53 m.; Mexia to Neileva, 94 m.; other, 34 m.:; 
total, 789 miles. Successor 1893 to railway foreclosed. V.45, p. 792, 820. 


STOCK.—Stock, $10,000,000, of which the Southern Pacific Co. owned 
$9,998,300, par $100. V p. 1084, 1192, 1407. In 1902-03 a dividend 
of 6° was paid out of accumulated surplus. V. 76, p. 1407. 


BON DS.—The bonds are being gradually reduced with proceeds of land 
sales. ‘The first mortgage was for $8,634,000. The first mige. bonds and 
the consolidated mige. bonds may be called for redemption at 110 7 pro- 
ceeds of land sales. See abstracts of all the mortgages in V. 52, 242. 
Of the $5,068,000 consolidated 6s authorized, $1,149,000 (not included in 
the amount outstanding above) are held as part security for the general 4s. 
There were also June 30 1910 $450,000 Lampasas extension interim 5s 
owned by Southern Pac. Co. or in sinking funds of proprict ary companies. 

In May 1910 permission was given to issue $2,383,000 Ist M. 30-year 
6% bonds on the cut-off from Mexia to Nelleva, 94 ‘miles, and also $484,393 
for the completion and improvement of the road. V. 90, p. 914, 1363. 


LANDS.—The lands June 30 1910 held for cancellation of bonds con- 
sisted of 1,636 acres; land contracts, $1,216,507. 65, p. 869. 

Year 1909- 10, gross, $5,699,805; net, $1, 492,444: other oamen $96,199; 
charges, $936,915; bal., sur., $651, 728. ue 91, p. 336; V. 92, p. 881 .) 


HUDSON COMPANIES.—Incorporated Jan. 9 1905 under laws of New 
York State. Organized to build Hudson & Manhattan RR. (which see be- 
ow), which it controls. The building erected at 33d St. and Broadway, 
N. - and leased ~ Gimbel Bros., was completed June 15 1910. V. 90, 
p. 1614, 234; V. 88, p. 748, 1127. 

Ownership of Pina Sl in N. Y. City property is stated to be $4,500,000. 


CAPITAL STOCK.—Auth. and outstanding, $16,000,000 pref. and 
$5,000,000 common: par $100. Pref. stock to receive 7% cumulative divi- 
dends and also entitled to one-fourth of any other dividends. 


SECURED GOLD NOTES.—Holders of the notes of the issue of Oct. 
1908 have the option of taking payment at maturity, or when cailed, in 
first mtge. bonds of the Hudson & Manhattan RR. Co., at price of 85 and 


interest, and of the notes of the 1909 and Feb. 1910 issues at 95 and int. 
All the notes are secured by ples dge of H. & M. RR. Co. Ist mtge 4% % 
bonds, “ue 1957, $1,500 of bonds for each $1,000 move V. 85, p. 285, ! 5473 
Vi mrs Beast ¥. oe. De 110 Vv ae OD. 1239: V, 90, 1 447, 502. 

py EA at LEM amount, issue dated Feb. 1910, $11, Or 0, Of! 10, for refunding 
&c.: outstanding, Mch. 1911, $10,135,000. v. 9Q, Dp. 502. Holders of the 











DIRECTORS, &c.—W. G. Oakman, Pliny Fisk, Grant B. Schley, W.C. 
Lane, John W. Simpson, Wm. M. wey ng Albert A. Tilney, Kenyon B. 
Conger, Wm. Henry Barnum, Charles F. Adams 2d, Arthur B. Wester- 
velt, P. G. Bartlett. W. G. Oakman, Pres.; Wm. mg 4 Barnum, V.-P 
and Treas.: W. C. Kinney, Asst. Treas. and Sec.; Wm. Everdell, Sec. 
Office, 62 Cedar St. . N. Y.—(V. 92, p. 118, 322, 881, 1242, 1436.) 


HUDSON & MANHATTAN RR. —(See Map.)—Owns ‘and operates 
double-tube tunnel from 6th Ave. and 33d St., N. Y. City, aeeer the Hud- 
— River to the Del. Lack. & West. RR. station, Hoboken, N. J., about 

3% m.; opened Feb. 26 1908; also double-tube tunnel from Hoboken south- 
wardly through the Erie and Pennsyivania RR. stations in Jersey City and 
thence under the Hudson River to the Hudson Terminal Buildings on Church 
St.(one block west of Broadway), extending from Cortlandt to Fulton Street, 
opened on July 19 1909, making total double-track tunnel in operation 7 4m. 

The line between 23d and 33d Sts. was opened on Nov. 101910. In May 
1909 permission was granted for further extension to 42d St. and Grand 
Central Station. <A branch will also be ae from 7 Ave. under Oth St. ~ 
a connection with the Subway at 4th ~— . 87, 37, 614, ‘011: V. 88, 
295, 451, 686, 944, 1197, 1437, 1620; V 39° p. 04: V. 90, p. 1041, i 396: 
Vv. 91, Dp. 1025: V. 92, p. 322. 

An extension of about l4 mile from the Penn. PRR. station in Jersey City to 
Henderson St., Jersey City, was onened for traffic Sept. 6 1910. This line 
is being further extended to Summit Ave., Jersey City, where a connection 
with the present main line of the P. RR.will be made, and a through service 
will be given over this line from Hudson Terminal Bldgs. to Newark, a Mie 
4 Ont. 7 1911, under a traffic arrangement. V. 90, p. 635, 1041: V. 91, 

276; 92, p. 1500. Trains, electric and all-steel. The Hudson Te rm. 
Bldes. a largest office buildings in the world, were opened May 1 1908. 


STOCK .—Common, $40,000,000; outstanding, Mch. 31 1911, incl. scrip, 
$39,994,890; 5% non-cum. pref., with preference also as to assets, and con- 


| vertible after July 1 1911 into common stock at 110, authorized issue $10,- 


000,000; outstanding, $5,242,151. Par $100. See “Hudson Cos.’ above. 


BONDS.—Of the Ist 4s, $64,379,000, in connection with $39,994,890 
common and $5,242,151 pref. stock, have been issued on account of tun- 
nels, stations, power houses and extensions, and the two buildings at the 
Hudson Terminal in New York. Of the remainder, $5,500,000 will be used 
to retire the $5,000,000 N. Y. & Jersey 5% bonds redeemable at 110, leav- 
ing for future use $30,121,000 bonds and $4,757,849 pref. stock. 

The bonds will be convertible on any interest day after Feb. 1 1912 at 
par into common stock at $110 per share, with provisions to protect the 
bondholders when common stock, in addition to the $40,000 at present 
authorized and the further amount necessary to convert the bonds, is issued. 
In Feb. 1909 $920,000 5% car trusts were sold and in Oct. 1910 $500,000. 
V.88, p. 505, 624; V.91, p.1254. In April 191136 more cars were ordered, 
car trusts to be issued therefor. V. 92, p. 102! 

von pi —Report for year ending March 31 1911, with balance sheet, 
in V. 92, p. 1025, showed: Gross (all sources), $4,165, 492: net, after taxes, 
$2,315,052: charges, $2,356,942 (not incl. $819, 192, part of interest 
charged to construction); balance, deficit, $41,890. 


OFFICERS.—Pres., W. G. McAdoo; V.-P., Wilbur C. Fisk; Treas., J. S. 


O’Neale; Asst. Treas., F. W. Walz; Sec., Wm. Everdell Jr.; Asst. Sec., 
Kenyon B. Conger; Comp., H.S. Corwin; Aud., F. H. Sillick. Directors, 
Oct. 1910, V. 91, p. 1095. N. Y. office, 30 Church St.—(V. 92, p. 1500. 


HUNTINGDON & BROAD TOP MT. RR. & COAL CO.—Owns from 
Huntingdon, Pa., to Mount Dallas, Pa., 45 miles; branches, &c., 25 miles. 
DIVS.— ‘98. Ly ¥: "O01. "02. °O3. %. ’05. ’06. °07. ‘eS. "9. 26. "ao. 
Common... O 0 0 5 0 0 0 0 O 
Preferred -.. 5 5% 5 6 7 é 5%7% 7 3% D >. #2 


ANNUAL momieaer’ .—Report for tot was in V. 92, p. 590. 


ross Net. Interest. Bal., sur. 

are pee eer $672,237 $161,392 $106,190 $55,202 

ES cancer 659,335 157 ,209 106,190 51,019 
Pres. and Gen. Man., Carl M. Gage. alee 92, p. 395, 590.) 


IBERIA & VE 


MILION RR.—Salt Mine Junc. to Abbeville, La., 16 
miles. Stock, $30 


000, of which $299,500 owned by Morgan’s Louisiana 
& Texas RR. & SS: Co. (So. Pac.). Bonds, $322,000 first mtge. 5s, due 
Aug. 1943. Year 1909-10, gross, $74,882; net, $28,918; other income, 
$9,052; charges, $25,728; bal., surplus, $12 242, 


IDAHO SOUTHERN RR.—Owns from Gooding, Idaho, on Oregon Short 
Line, to Jerome, 24 miles, opened Jan. 2 1909; under construction from 
Jerome to Milner, 35 miles, and to be extended to Oakley, 25 miles. To be 
ultimately operated by electricity. Stock $3,000,000, all out. Par $100. 

First lien 6% notes, $509,000 (Commonwealth Tr. Co., Pittsburgh, rus- 
tee), gh by 125% in first mtge. 5s (part of an authorized issue of $3,- 
1914. V. 89, p. 778 919. Year ending June 30 1910, gross, $72,648; net, 
$27,916; other inc ome, $3,711; int. and taxes, $37,213: bal., def., $5,586. 
Pres., W. S. Kuhn.—(V. 89, p. 919.) 


IDAHO & WASHINGTON NORTHERN RR.—Owns McGuire's Station, 
Ida., northerly to Metaline Falls, 113 miles; trackage to Spokane Grand Jct., 
22 miles: Clagstone branch, 6 miles. Controls Pend d’Oreille River Nav. 
Co. Stock auth., $5,000,000; outstanding, $3,172,100, $1,600,000 of the 
remainder being reserved for conversion of 6% notes of 1910: par $100. 
Bonds are subject to call, any or all, at 107 &, from Nov. 1 1912 to May 1 
1917, and thereafter at 105; $3,390, 009 bonds were outstanding, secured on 
113 miles. $1,343,00) additional bonds are issuable at $30,000 per mile 

of additional road. V. 89, 411: V. 91, p. 1710. 

The $1,200,000 5-year conv ertible 6% notes dated Dec. 1 1910, issued 

to complete payment for road and equipment may be called for payment 
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RAILWAY STOCKS AND BONDS. 





(VoL. LXxxXXIII. 





























| 
RAILROAD COMPANIES Miles | Date Par Amount Rate When Last Dividend Places Where Interest and 
[For abbreviations, &c., see notes on first page] Road | Bonds| Value |Outstanding % Payable | and Maturity Dividends are Payable 
Illinois fentral—-StOok J fF. eas coal osne $100|$109 296000'7 in 1911.M & S oP 1 1911 3%/115 B’way, N Y, & Lond 
Leased line 4% stock guaranteed (see remarks) - eo ian 100; 10,000,000 4 J & JiJuly 11911 oO do 
whe mtge of)Sterling bonds old 6s extend in 1895) 1875 £200; 2,500,000 4¢ A & O/Apr 1 1951 London, England 
- 1874 for|Sterling bonds extended in 1905-- 1875 £200; 1,000,000 3%eJ3 & D|Dec 1 1950 do do 
$15,000,000 }4s of er? due 1951 gold___.c*&r}| 7064| 1886 ,000; 1,500,000 4¢ J & JiJan 1 1951 115 Broadway, New York 
secures a11/3 \s of 1886 due 1951 os... .0 ot 1886 1,000; 2,499,000 3%eJ & JiJan 11951 do do 
equally ry y of 1895 due 1951 gold__..c* &r 1895 £200; £500,000 3g¢ |\M & S|Mch1 1951 London 
(V 83, pD rine of 1903 due 1951 gold___c* &r 1903 |1,000 &c) 3,000,000 3 we A & OVApr 1 1951 New York and London 
Trust ay aon ng (sec by Ch St L & N Ocons)_Us ..-| 1886 £200; 5,266,000 3%e0 & JiJuly 1 1950 Baring Brothers, London 
First M Sp Div ref M (V 66, p 1237) gold__Us. “ee 111! 1897 1,000; 2,000,000 3%e3 & JiJan 11951 115 Broadway,New York 
Kank & S W Ist M Otto to Normal Junc & br_-_-_-r 131) 1881 1,000 968,000 5 F & AjAug 1 1921 do do 
- Cairo Bridge bonds gold (see remarks) ...Us.c* &r ...| 1892 000; 3,000,000 4¢ J & D/Dec 1 1950 de do 
St Louis Div & Term M $10,000,000 a ogh _Us.xe* &r } 239 11307 500 &c| 8,377,000 3%eI & JiJuly 1 1951 do Oo 
do $5,000,000 (see V 65, p 1173) g_Us.xc* &r 1897 1,000! 4,998,275 3¢ |\J & JiJuly 1 1951 do Oo 
. Underlying St L) Bellevue & Carondelet 1st M__c* 17| 1883 1,000 470,000 6¢ J & D\Junel 1923 do do 
Div & oe Louis Southern Ist M ¢_Me.c* 30) 1886 1,000 538,000 4g iM & S Sept 1 1931 do do 
nal mortgage._})Carb & Shaw Ist M gold__- _c* 17| 1887 1,000 241,000 4g \M & S /Mch 1 1932 do do 
Purchased lines Ist M $20,000,000 gold__Us.xc* &r 748; 1904 |1,000 &c} 12,000,000 3%eJI & JiJuly 1 1952 do do 
Refunding mortgage gold red (text)...G@.xc*&r*| 2,192) 1908 |1,000 &c| 32,740,000 4g iM & N|Nov 1 1955 do do 
Collateral trust bonds gold $_._..----_- s.c*&r;| 857) 1888 | 500 &c| 15, ‘ 4g |A & O/jApr 1 1952 do do 
Coll trust $25,000,000 gold on LN O & T. Us. c* &r 798) 1892 500 &c!} 25,000,000 4¢g¢ M & N'Nov 1 1953 do do 
Western lines first mortgage gold_______- Us.c* &r 218) 1894 1,000; 5,425,000 4g |\F & Ai\Aug 1 1951 do do 
- Ch St L & N O cons M ($18,000,000) g int gu__c* &r 567; 1881 1,000| a16,635,000 5¢ iJ & D 15\June 151951 do do 
do guaranteed principal and interest...._-_- 567| 1897 1,000 359, 3% eJ & D 15\June 15 1951 do do 
Memphis Div Ne M gold Oe p & i (end)_._Us.c* 100; 1889 As 200,000 4g J & D/\Dec 1 1951 do do 
Louisv D & T M $25,000,000 g__.._._--- Us.xc* &r 640} 1897 500 &c)} 23,888,000 3%eJ3 & J July 11953 do do 
Omaha Div Ist M g $5,000, 000 basia thee Danita 0 Us.c* &r 130; 1900 |1,000 &c : ; 3¢ iF & AiAug 11951 do do 
Litch Div Ist M g $4,000,000___..__-_---___- F.c* 98} 1900 1, 3,235,000 3¢ \J & JiJan 11951 do do 
Iowa Falls & Sioux City—See statement of Dubuquiuve & (Sioux (City. 
a Includes $5,266,000 consol 5s pledged to secure | Illinoijs Centr\al collate|ral trust boinds of 18)86. 





























on Dec. 1 1912 at 105, Dec. 1 1913 at 104 and Dec. 1 1914 at 103. and con- 
verted at option of holder into common stock taken at $75, $80, $85 and 


tt respectively, on Dec. 1 1911, 1912, 1913 and 1914 and $95 on June l 
915. See also V. 92, p. 118. 


EARNINGS.—11 mos.,/{1910-11_____-_-- Gross, $659,815; net, $209,100 

July 1 to May 31. 11909-10__..---- Gross, 528,183; net, 180,153 

For 4 mos. ending Oct. 31 1910, ETOSs, $283 ,235; net, $114,317; charges, 
and taxes, $71,500; bal., sur., $42 

For year 1909-10 (103 miles), gross, $613, 358; net, $209,795; int., taxes, 

rentals, &c., $168,486; bal., sur., $41,309. es. & Treas., F. A. Black- 

well. Office, Spirit Lake, Idaho.—(V. 91, p. 1710; V. 92, p. 118, 659.) 


ILLINOIS CENTRAL RR.—(See Map.) —ROAD.—Operates from Chi- 
cago, Ill., southerly to New Orleans, La., 912 miles, and westerly to Sioux 
City, Ia., 509 miles, with numerous branches, viz. (*which see): 











Road owned in fee— Miles. Leased—Control owned— Miles 
Chicago to Cairo, Ill___) Main Mem.,Tenn.,to Grenada, Miss... 100 
Centralia, [ll., to East}stem_. 706| Yazoo & Miss. Vall. RR., Mem- 

Dubuque, Towa_. phis to N. O. & branches_-_-__1,372 
Dubuque & Sioux City*______. 760|St. Louis Alton & Terre Haute. 232 
Springfield to East St. Louis__. 98] Entire stock owned— 

Peoria, Ill., to Evansville, Ind., I 1,084 
with 6-mile branch_________ 234 I ne 171 
Leased—Control owned— , 

Chicago St. L. & N. O. RR., Total system Apr11911_.__5,970 
Cairo, Ill., to New Orleans__. 547 Of which earns. kept separate— 

Line to Louisville, &c_____- 666| Yazoo & Miss. Vall. RR_-_-_--- 1,372 

Remainder included in earnings Apr. 1 1911_______-___-_-___--- 4,598 


HISTORY, LEASES, &¢c.—Chartered in Dec. 1850. The company pays 
to the State of Illinois 7% (for the 12 months ending Apr.30 1911 $1,229,- 
107} of gross of the 706 miles owned in fee yearly in lieu of taxes. The Chi- 
cago St. L. & N. O. is leased for 400 years from July 1 1882 at 4% per annum 
on its $10,000,000 stock deposited to secure the leased line stock. 

The entire $5,000,000 capital stock of the Central of Georgia was turned 
over to the Illinois Central in June 1909, but os road is overated inde- 
pendently. See that company. V. 86, p. 668: 88, p. 1559. 

Indianap. South. Ry., Indianapolis, Ind., ? Yt 2A, Bites BGC. Wiss 
Was acquired at foreclosure sale May 51911. . 92, p. 956, 1310. 


CAPITAL STOCK .—The leased line stock is secured by deposit of $10,- 
090,000 Chicago St. Louis & New Orleans stock. (V. 65, p. 1071.) 

Stockholders voted May 18 1908 to increase the stock from $95,040,000 
to $123,552,000, one-half of the new stock being subscribed at par by stock- 
holders, raising the amount out to $109, 296,000. V. 86, p. 981, 1529. 

In July erie Union Pacific owned $32,900,000 of the stock. V. 84, p. 5l, 
102, 570; V. 86, p. 480; V. 90, p. 700. 

DIVS. | 87. '88. °89. 90. °91-"99. ’'00.’O01Sep.’04’'05 to’l10. 
Com.stk...J 7 7 5% 6 £=Syearly 5% 6yearly 7 yearly 

BONDS.—Cairo bridge. See adv. in ‘‘Chronicle,’’ May 7 1892. 

The trust bonds of 1886 are secured by deposit of $5,266,000 Chicago St. L. 
& New Orleans consols of 1881; also by a lien on the road. See V. 86, p. 1343 

The collateral trust bonds of 1952 are secured by pledge with the i S. 
Trust Co. of New York of $16,350,000 5% Ist mortgage gold bonds of 
subsidiary railroads covering 854 miles. See list, V. 55, p. 550. 

The $25,000,000 collateral trust bonds of 1953 are secured by pledge of all 
the Louisv. N. O. & Texas (now Yazoo & Mississippi Valley RR.), $16,- 
900,000 Ist mtge. bonds, except $68,000, all the $9,104,000 mtge. incomes 
and all but $96,000 of the $10,000,000 land grant incomes. See advertise- 
ment in ‘‘Chronicle’’ June 11 1892, and V. 54, p. 964; V. 61, p. 112. 

Chicago St. Louis & New Giigens 5s fh. their interest guaranteed (by 
endorsement) until the principal is paid. The 3 \¥s of 1897 are guar., prin- 
cipal and interest, by endorsement—see guaranty, V. 65, p. 1071. 

The Western Lines loan of 1894, see ‘“‘Supplement” of Jan. 1899. 

The St. Louis Division & Terminal bonds are for $15,000,000 authorized, 
of which $5,000,000 are three per cents; $3,500,000 were issuable for im- 
provements, equipment, &c., and $1,499,000 are held to retire $1,400,000 
underlying bonds still outstanding on the St. Louis Alton z i # Ps system; 
Abstract of mtge. in V. 66, p. 138. See also V. 66, p. 133: V. 71, p. 546. 

Louisville Division & Terminal mige. is for $25, 000, 000: ‘ of ‘the bonds 
$1,112,000 were reserved to purchass the 46 m. (Cecilia br. ) from Louisville 
& N ashville and to retire the L. & N. bonds thereon. Chicago St. Louis & 


1911. 
7 


New Orleans took title to the Louisv. Div. and joined in rr mtge. See 
V. 66, p. 136, for abstract; aiso ‘ 1 pUPpomene of Jan. 1899. V.65, p. 367, 
516; V. 66, p. 133; V. 67, p. 581 71. 


The purchased lines 3 \%s of 1904 ($20, 00. 000 authorized) cover various 
minor lines acauired. Of the bonds, $14, 662, 000 have been issued on 748 
miles of subsidiary branch lines purchased (of which $2,662,000 were can- 
celed in Jan. 1911 and ref. bonds substituted therefor, and the remaining 
$5,338,000 is reserved to retire at maturity $968,000 bonds of the Kankakee 
& Southwestern Ists due 1921 (see bond table above) and $4,370,000 bonds 
of the Chicago Madison & North. (231 m.), which are pled ¢ for the coll. tr. 
4s of 1952. (See V. 71, p. 288; V. 79, p. 1273, 1642, 2588; V. 81, p. 1105.) 

The refunding mtge. gold 4s of 1908 (auth. issue $120, 600. 000, incl. the 
$10,000,000 additional which were reserved to acquire the Indianapolis 
Southern, Indianapolis, Ind., to Effingham, Ill., 177 miles) are subject 
to call at 107% and int. on any interest any beginning Nov. 11918. See 
V. 87, p. 1357, 1420; V. 88, p. 295; V. 92 s P- 61, 527, 1636. Cover the main 
line, the Chicago terminals, the s0-calle purchased — the Springfield 
Division, the St. Louis Division, &c., a total of 2,192 miles, subject to exist- 
ing issues of bonds aggregating $61,766,000, incl. $2,500, 000 Chic. Havana 
& West. 5s and Rantoul RR. 5s pledged under Ill. Cent. gold 4s of 1952. 


Purposes for which $87,260,000 Refunding Bonds Unissued were Reserved. 
To retire a like amount of prior lien bonds____..------------ $59,026,000 
Additional main track, tunnels and bridges, purchase of real 
estate, improvements, funding of indebtedness, &c_.---.-- 28,234,000 
InA 7 1908 filed a first lien 4% gold $30, 000,000 eg'P 13 metas. due Jan. l 
1923 ( . Mtg. & Tr. Ce., trustee) . . 86, p. 104 343 





GENERAL FINANCES.—Shareholders in 1908 subscribed for $14,256,- 
000 new stock at par. In Nov. 1908 $20,000,000 refunding M. bonds were 
sold, in Jan. 1911 $2,740,000 and in June 1911 $10,000,000. 


EARNINGS.—11 mos., OO tO. _Gross, $56,629,380; net, $13,320,121 
July 1 to May 31. 1909-10- _ Gross, 53,700,123; net, 11,161,265 
For 6 mos. ending Dec. 31 1910, net (after taxes), $7, 929, 561, agst. $5, - 
891,015 in 1909; other income, $2. 746,143: int. and rentals, $4, 926, 125; 
bal. for divs., &c. .» $5,749,579. . 92, p. 527. 


REPORT.—Annual meeting mg held the third Wednesday in October. 











Report for 1909-10 was mS V. 91, p. 863, 879; editorial, eke te 839. 

(Not incl. Yazoo & M. RR.)— ‘1909-10. 908-09. 1907-08. 
Average miles operated___._._____- 4,551 4,54 ’ 
Passenger earnings................ $11. 881,013 $10,865,358 $10,991,798 
I, A ae fF ‘758 36,003 ,897 5,357,811 
«Ff EE Ff 771, 290 10,276,257 11,647,118 

I i $62,430,061 $57,145,512 $57, tt Se 727 
I i $12,787,921 $13,464,230 $13,417,129 
Income from investments, &c__.___- 3,892,743 3,825,008 2,310, (523 

PO ek $16,680,664 oii gee tae $15,727,652 
I $5,969,860 $5,703,193 $4,569,860 
Rent of subsidiary roads._.______-- 2,877.6 3, 908 3,209,395 
Dividends on stock (7%) -___-------- 7,650,720 7,650,720 6,652,800 
Replacement of equipment......... -........ 232 267 1,046,963 

I, $182,478 $251,149 $248,634 


YAZOO & MISSISSIPPI VALLEY.—Results on 1,370 miles; average, 

1 ae. See report at length in V. 91, p. 1242, 1261. 
ear— Gross. Net(over tar). Oth.Inc. Charges,&c. 
190%. a $10,384,150 $1,452,465 $1,750 $1,249,240 sur.$204,975 
1908-09 ____- 10,035,257 1,019,182 1.750 1,226,010 def. 205,078 


OFFICERS.—Pres., Chas. H. Markham: V.-P. & Gen. Megr., W. L. 
Park; V.-P. (traffic), F. B. Bowes; V.-P. and Sec., A. G. Hackstaff: Treas., 
E. T. H. Gibson. Gen. office, Chicago, Ill.; N. Y. office, 115 Broadway. 

Directors.—Walther Luttgen, John W. Auchincloss, C. H. Markham, 
Cornelius Vanderbilt, J. Ogden Armour, John Jacob Astor, Chas. A. Pea- 
body, R. W. Goelet, John G. Shedd, A. G. Hackstaff, R. S. Lovett, H. W. 
de Forest, and, ex-officio, Hon. Chas.S. Deneen, Gov. of Iil —(V.92,p.1636.) 


ILLINOIS Ura RY. —Owns Salem to Bismarck (including River 
Transfer, 1 mile), 122.86 m.; Chester branch, Missouri Jct. to Chester, 10.70 
m. - Rosborough branch, Sparta to Rosborough, 5 m.; total owned, 138.56 
m.: leases Ill. Cent. trackage, Branch Jct. tol. C. Jet., 2.75 m.; total, 141.31 
¥- Successor “oF 1 1900 of the Centralia & Chester RR., foreclosed. 

70, p. 1048; 71, p. 29. Stock, com., $4,000,000; 6% cum. pref., 
31, 000, O00; par, $100. allissued. Of the bonds, +eQ0.o” was reserved for 
improv. and equip. at not over $200,000 yearly. 79, p. 500. Of the 
bonds, $3,900,000, with $3,400,000 com. and $1 000. 000 pref. stock, was 
included in the collateral turned over to the Chicago banks in Jan. 1910 
on settlement of the Walsh notes. V. 90, p. 167 


REPORT.—For year ending June 30 1910, gross, $375,476; net, $74,871; 
int., taxes, &c., $229,660; bal., def., $154,789. In 1908-09, gross, yee 
356: net, $80, 314, Pres., E. K. "Boisot: Treas., F.O. Wetmore; Aud.,A. F. 
Williams. Office, Grand ‘Central Station, Chicago, Ill.—(V. 90, p. 1239.) 


ILLINOIS TERMINAL RR.—Owns terminals at Alton, Ill., and road, 
Alton to Hartford, Ill., 6 miles: Hartford to Edwardsville Jct., 7.1 m.$ 
leases from Wabash RR., Edwardsville Jct. to Edwardsville, 1.6m. Stock, 
$500,000; par, $100. Year 1909-10, gross, $174,052; net, $79, 048; int., &c., 
$31,198; bal. $47,850. Pres., Geo. M. Levis. aart 79, PD. 2205.) 


ILLINOIS TUNNEL CO.—See Chicago Subway Co.—(V. 92, p. 1564.) 


INDIANA HARBOR BELT RR.—Owns Whiting, Ind., to Blue Island, 
Ill., 14.4 miles; McCook to Franklin Park, Ill., 11.2 m. ; Argo to Union Stock 
Yards, Chicago, 10.3 m.; ‘ State line to Grasselli, Ind., 5.3m. ‘branch, 1.3 m. 
total owned, 42.6 m. : operates jointly Chicago Term. Transfer RR., Blue 
Island, Ill., to McCook, 13.6 m.; misc. pease, 50.1 m. 3 Goel. 106. 3m. 
Nov. 1 1907 acquired Chic. Junc. Ry V. 85, p. 1270, 1209: V . 86, p. 108. 
Stock outstanding, $2,450,000, as which Lake Shore & Mich. Sou. and 
Mich. Cent., which guarantee the bonds, own 60% and Chic. Milw. & St. P. 
and Chic. & Northw. 40%. V. 93, p. 164. Of the bonds ($25,000,000 
authorized issue), $2,500,000 are reserved to retire the Chic. Ham. & 
Western 6s and $725, 000 were issued to retire the Mich. Central and Term. 
RR. joint 4s and $1, 000,000 for additions and betterments. The $2,500,000 
bonds issued in payment of Chic. Junc. Ry. bear interest at 2% yearly 
yom July 1 1907 for 5 years, 7" 3% for 5 ge f then 4% to maturity. 
. 86, p. 108.—(V. 85, p. 1270; V. 86, p. 108; V. 93, p. 164.) 


INDIANAPOLIS UNION RY.—Owns 3.23 miles of yard tracks and 
sidings, .93 of a mile of road with terminals at Indianapolis, Ind., and leases 
for 999 years the Belt RR. of Indianapolis—9.40 m. (which see) . Clev. 
Cincinnati Chicago & St. Louis, the Pittsburgh Cincinnati Chicago & St. 
Louis and the Vandalia RR. are virtual proprietors, they having invested 
in it $1,025,028 to Dec. 31 1910. No stock outstanding. Favorable de- 
cision Sept. 1910, V. 91, p. 1511. In 1910, gross, $1, Ae 964; total deduc- 
tions, $1,103,786; bal., sur., $48,178.—(V. 83, p. 213 . 91, p. 1511.) 


INTERBOROUGH-METROPOLITAN CO. ging kay —Incor- 
porated on Jan. 24 1906 as an amalgamation (per plan V. 82, p. 217, 280) of 
the Interborough Rapid Transit Co. and Metropolitan Street Ry. In Feb. 
1907 $33,912,800 of the $35,000,000 stock of the Interb. Rapid Transit Co., 
$42,740, 000 of the $52, “000, 000 Metropolitan St. Ry. stock and $29,373,100 
of the $30 0,000,000 stock of the a Doll ean Securities Co., its holdin 
company, had been acquired. V. 82, p. 692. See Interborough Rapi 
Transit Co. below one Metrop. St. a ‘in “Electric Railway’’ Section. 
Favorable decision, 85, p. 99, 654. In Sept. 1907 receivers were ap- 


Bal., Sur. 


pointed for Metrop. Street Ry. and of its lessee, the New York City Ry.., 
whose stock is all owned by the Metro apeny tan Securities Co., ye Metropolitan 


9, p. 593 


e sa 


Street Ry. dividends being suspende V. 85, p. 793, 864; V 
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RAILROAD COMPANIES Miles | Date Par Amount Rate When Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page] Road | Bonds| Value |Outstanding % Payable | and Maturity Dividends are Payable 
llinois Southern—1Ist y gold $5,000,000__..----- c* 132; 1903 $1,000' $4,600,000 4¢ J & D Dee 11953 \New York 
Winois Terminal—1st M $500,000 gold red par_..-IC, Text | 1905 1,000 450,000 5¢ WJ & JiJan 21925 ‘Illinois Tr & Sav Bk, Ch 
Hinois Tunnel Co—See Chicago Subway Co. | 
ndiana Decatur & Western—See Cin Ind & Western | | 
aciane, Harbor Belt—Gen M $25, ogo. 000 ¢g.G.xc* &r* .--| 1907 {1,000 &c| 2,500,000 24¢3J & J July 11957 \New York 
SERS 6 eee nant BOUL l~esgeress 1,725,000 4¢ J & JiJuly 1 1957 New York City : 
Chic “Sam & W first mortgage oan assumed. _c* &r ahi 1897 500 &¢) 2,500,000 6¢g J & JiJan 1 1927 Central Trust Co, N Y 
oe oh a ie ities » Onion 3° dis noes. ‘& L f ille | 
ndianapolis ouisville—See cago Indianapolis oulisv | 
ndianapolis Un—lIst M gold sf not callable____FP.c* 93; 1886 1 OOD 929,000) 4%eM & N May 1 1926 F idelity Trust Co, Phila 
Interborough-Met Co—Com stock $100,000,000 auth.; ---| ---- 100} 93,262,192). _..___- rg lee ceeemese fame nnasennccnccnsecees 
Pref stk 5% cum (also pref as to assets) $55,000,000. ---| o20- | 100} 45,740,000) See text} Q—J (July 1'0714%%!_.--.--.-..----+------- 
Coll trust bonds gold sec by Int R T stock-- --91 Set ..-| 1906 {1,000 &c' 67,825,000 4%g¢A & O/Apr 11956 hed indsor Trust Co, N Y 
Coll trust notes $15,000,000 gold call 102____- -__| 1907 |1,000 &c\As collaterall 5 io ae eo Of Re eee 
Collateral trust notes extended in 1908.1910 and 1 ---| fo ee 2,549,400 5 ee. 3/3 ae ith scensekebecdaceseen 
oe | BEG leékocnus 4,000,000) 6 J J July 11915 Nk Aedeghateaty tagt abate © Parked Spedn? 
Interborough Rapid Transit—Stock $35,000: ,000- ==) Text | ails 100) 35,000,000. 9 in 1910 J \Tuly 11911 elmont & Co, New York 
Gold M bonds $55,000,000 red 105 (text) __G. xc*r* | _..| 1907 |1,000 &c 30,552,006 5¢ \iM & ve No v 11952 165 Broadway 
One-year gold notes $10,000,000______._____-----) | 1911 |-.------ ' 446 gA & 029) April 291912 (J.P. Morgan & Co, N Y 
International & Great Northern—Securities to be outs tand’g under |reorganiz; ation lan. | 
I i eadiboewdth | wan | ease lodedneda | $5, TL dmndnhwite oa dudalen dadkkén a lt i benebiconceasdhead 
Pref stock (also as to assess) non-cum, see text_---- | atl “nehe ledges ¢< EASE: EGET SRT S es er tr tt er ee 
First mortgage gold__...__..............-------| 1,109| 1879 500 &c, 11,291,000 6g¢ M & N Nov 11919 ‘Equitabie Tr Co, NY _ 
Colorado Bridge bonds sinking fund_________--- Sat Se 1,000) 198,000 7 M & N(|May 1 1920 Office, 165 B’way, N Y 
lst refunding M $50,000,000 gold red 110_.___----- 1,109) 1911 |....-...-. ee text 8 Oe ma SU erg apes +e 
Three year 5% notes redeemable 101___.___-.--- coal BULL jocecccee , : a Sere an ee ae —? 
Equipment trust certificates._._..._..........--- sdal bong lawonebes a aa a a a mmdaeel 
I, be avat seen lewoada , i ata i a ls a I ak es te eeod 
Interoceanic Ry of ne oe i stk, 5% non-cum_- EE es £100; £1,400,000/5 in 1910) See text! Nov 19 19102 &%|London 
Second preferred stock 4% ............-....---- domh. peck £100 ,000,000'4 in 1910} See text; Nov 19 1910 4% do do 
4% debenture stock subj to call at par £1,150,000 Saal. ecow ‘louonmnn £1,150,000 4 M &S 15\Sept 15 1950 do do 
Debenture stock 7% BP subj to call 120 non-cum hike aside £100| £469,459 7 7 °09-'10|\Sept 15 1950 do do 
Second debenture stock red at 105 after 1911 -_-.-- Sbul abeo £100; £1,150,000 4% iM & N 30/1950 % in 1909-10 
Mex E deb stock £450,000 guar red at 105 beg 1914 eek ueaad £100 00, 5 J&D 15 Jan 11984 ondon 
Mileage of Companies Com hag | one i hotmelt System. Year end. June 30— 1909-10. 1908-09. 1907-08. 1906-07. 
Interborough Rapid Transit PE intidgneatttihe one mR .94 miles | Gross oper. Ame ty 987,648 $26,524,394 $24, 059,299 $22,363,802 
Elevated (Manhattan Railway, leased) i RR, 7 NS eet 118.03 miles | Operating expenses. ---$11,013,143 $10,747,443 $10,722,694 $9,593,331 
urface lines owned or controlled by Interb. Rap. Tran. Co_.154.03 miles | Taxes __.__.__._ -__ 1 750, 422 he 009° ‘807 1,586,466 1,377,965 
New York City Railway and subsidiary companies_.......-- 519.46 miles 
Income from oper. ...$16,224,083 $13,977,144 $11, 750, 139 $11,392,506 
ee Cr Ce cio danededaccoutshededetbabecews 873.46 miles | Non-oper. income_-_-_-._- 411,024 1,001,775 1,220,170 815,833 
arvidend nero. V8 a ae 1000 ve pany 1007 | Te Meneoaa 77 SIR.SBENGT $14.98.838 *48.970-008 812-208-232 
otal deductions_____- 9,06 91,895 
DIVIDENDS.—Div. on pref., 1 4 7 quar., he July 2 1906 to July 1907 oh tees , ; Y - . ; * 
inclusive; none since to on 1911. ‘V. 85. p. 600. Dividends (9%) .-.-.-- 3, ’ 8,150,000 3,150,000 3.150, 
VOTING TRUST.—Over 75% of the sattinns and a majority of the pref. I ide ie eens mitten a oni $2,932,147 $1,439,823 $550,659 $566,444 
are deposited under a voting trust agreement to March 6 1916, subject to DIRECTORS.—August Belmont (Chairman), Alfred Skitt, Andrew 
termination in the discretion of the voting trustees, viz.: August Belmont, 


Edward J. Berwind, Andrew Freedman, Theodore P, Shonts and Cornelius 
Vanderbilt. V. 92, p. 461, 527, 659, 8. 


BONDS.—tThe collateral trust 4 %s of 1906 (Windsor Trust Co., N. 
trustee) are secured by pledge of all the stock of the Interborough Ran 
Transit Co. or voting trust certificates therefor acquired at ar nes ¢ an 
in bonds for $500 Interborough Rapid Transit stock, Pod 

The coll. trust 5% notes of 1907 extended in 1910 (Sis 30 006 og 
issue) can be issued only pro rata as the collateral mentioned (V. 84, p. 1248) 
in the deed of trust is deposited. Collateral may be withdrawn on deposit 
of an amount of cash as fixed by the wre of trust or additional notes of 
Metropolitan ae Ry. There are $2,549,400 es notes (extended) due 
Jan. 1 1912. 032,000. 1401; V. 86, p. i335: Vv. 92, 701. 

In July 1910 $4 000 notes were aug to settle tigation and to be cred- 
ited on stock liability in Met. Secur. Co. V. 91, p. 38; V. 92, p. 183. 


EARNINGS.—For 3 mos. ending Mch. 31 1911, total receipts, $846,703; 
int. and taxes, $919,594; bal., def., $72,891. V. 92, p. 1178. 


oa o's hry of holding company for year ending Dec. 31 1910 
p , 


92 Total wo tam $3,261,243; interest, taxes, &c., 
$3.2 205, 733: balance, surplus, $55,510 


OFFICERS.—Pres., T. P. Shonts; V.-Ps., E. Mora Davison, D. W. Ross; 
Sec., H. M. Fisher; Treas.,  # Campbell. Office, 165 Broadway, wee Ee 
—(V. 92, p. 183, 461, 527, 659, 956, 1108, 1178, 1701.) 


INTERBOROUGH RAPID TRANSIT CO.—ROAD, &C.—Incorporated 
May 6 1902 in N. Y., and is now operating municipal tunnel RR. in N.Y 
City, extending, with two tracks, from Battery to City Hall, and as a four- 
eck line from the City Hall (with two-track loop at that point) under new 
im St., Fourth and Park aves., to 42d St., thence under 42d St. and Broad- 
way to 103d St.: also as two-track lines, partly viaduct, (a) from 103d St., 
on the West Side, to Van Cortlandt Park, (ob) from 103d St. to the East Side 
and Bronx Park. Extension (two-track) under the East River via Fulton 
and Flatbush aves. to Atlantic Ave., Brooklyn, 2% miles, there connect- 
ing with the Long Island RR., was opened May 1 1908. Total, about 82 
m. of track (incl. 9 m. sidings, &c.) on 25% miles of road (of which 18% 
subway and 7 elevated); leases Manhattan (Elevated) ova: 118 m.; surface 
lines owned or controlled. 155 m.; total, 355 miles. Vogt p. 827: V. 80, 
p. 222, 1912; V. 84, 1306; V. 85, 'P- 600, 654, 1005; V . 86, . 108, 1100. 
Owns stock of NL & Queens County Ry., 74 miles, and (jointly with 
yong Island a ) Fe N.Y. & L. I. Traction Co., 56 miles. V. 80, p. 2621; 
V. 83, p. 818; V. 86, p. 1100. 


CONTROL.—In Dec. 1907 $33,912,500 of the $35,000,000 stock had 
been exchanged for 200% in4\% collateral trust bonds of the Interborough 
Metropolitan Co. (which see above), secured by the stock exchanged. 


CONTRACTS.—Contract with city called for the construction of the road 
from City Hall north for $35,000,000 and its lease to the company for 50 
years from completion, renewable for “auether 25 years, the rental to be 
equal to the interest on the city’s bonds issued for construction (but not for 
easements, &c.), and a sinking fund of 1% yearly to retire the bonds. See 
provision V. 82, p. 1157. In Dec. 1907 $5,934,798 was allowed for extra 
construction. V. 85, p. 1461. The company also at its own esRqme —7 
vided the electrical equipment (costing over $26,000,000; see 82, 
452). For contract see V. Pp; 1063. The extension from Ctiy Hall, 
Manhattan, to Brookl . was It without aid from the city except about 

‘ , and leased for 35 years with privilege of revewal for 25 years. 

V. 86, p. 196: V. 75, p. 184, 1086, 1202. See V. 76, p. 101, 1234. 


DIVIDENDS.—July 1906. 2%; 1905, 8%%; 1906, 844%; 1907 to July 
1911, 9% yearly (Q.-J.) 


BONDS AND NOTES.—The $55,000,000 mtge. 5s dated 1907 are pur- 
chasable at 105 and int. by a yearly sinking fund of $300,000, beginning 
Nov. 1 1910, and also subject to call on xe interest day at the same price 
in amounts not less than $1,000,000. . 89, p. 41, 103. The bonds are 
secured by all the real estate and a “houses, leasehold interest in the 
subway, Manhattan Ry., stocks and bonds owned, advances to other cos. 
and ny? pro erty total cash cost, $54,095,419. 

The $ 0.000 l-year 44%% gold notes dated April 29 1911 were used 
to tel, ike $4,584,000 3-year 6% notes due May 1 1911 and for equipment 
and improvements. V. 92, p. 1178. 

In Dec. 1910 a new mtge. was proposed for the authorized amount of 
aS sag ,000, of which about $75,000, for additional subway, $32,000.- 

for elevated pre and third-tracking, $35,000,000 to retire outstand- 
ing lst M. bonds, $4,584,000 to redeem 6% notes | waieh were paid off Mey 
1911, and $3,416,000 se general tae p. 1629; V. 86, p. 1100, 
1042, 981, 603; V. 87, p. 1479, 161 90, p. Vii70: V. 91, p. i3is" 


- EARNINGS.—For 11 months ending May 31: 


Gross Net (a,ter Other Chges. —— Balance, 

11 Months. Earnings Tares). Income. Manh.guar.) Surplus. 
1910-11_._.$27,404,272 $14,342,035 $309,834 $9, 781, 105 $4,870,764 
1909-10___. 26,666,569 14,995,992 379.060 9,673,220 5,701,832 
REPORT.—Report for year ending June 30 1910, V. 91, p. 713. Results 


prior to 1908-09 are made up according to previous ADR of accounting. 


Freedman, John Pierce, George W. Young, William A. Read, Cornelius 
Vanderbilt, Edward J. Berwind, Edwin Hawley, H. M. Fisher, Gerald 
L. Hoyt, Theo. P. Shonts, F. de C. Sullivan, New York: and Gardiner M. 
Lane, Boston. Pres., T. P. Shonts; V.-P., Frank Hedley, David W. Ross; 
Sec., H. M. Fisher; Treas. ., vohn H. ‘ero Office, 165 B’way, New 
York —(V. 92, p. 118, 595. 1178, 1310, 1636; V. 93, p. 44, 229.) 


INTERNATIONAL & GREAT Pat tite mR .— (See Map Missouri Pa- 
cific.)—Total system July 1911, 1,159 miles, viz.: 


Lines owned— M iles. Joint trackage— Miles. 
Longview, Tex., to Laredo_____- 494| Galveston Houston & Henderson 
Palestine to Houston, Tex_.____150 (jointly with M. K. & T.)_.._. 59 
Mineola, Columbia, &cC_______-_- I i 26 
Fort Worth to Spring. ...__._--.~ 261|Houston Oak Lawn & Magnolia 
Navasota to Madisonville______-. 47 ERED tp ese ee 10 





RECEIVERSHIP.—In Feb. 1908 Thos. J. Freeman was made receiver. 
3d M. Bondholders’ Committee.—Alvin W. are Chairman; Equitable 
Trust Co.. New York, depositary. V. 90, p. 117 


ORGANIZATION.—In July 1911 a new a was about to be incor- 
porated as a reorganization after foreclosure sale on June 13 1911 of the Int. 
& Grt. Nor. RR., per plan of the 3d M. bondholders’ committee, which 
bought up practically all of the 2d M. bonds at par and int. (V. 92, p. 1310.) 
Holders of the $2,961,000 3d M. bonds will receive common stock to an 
amount not exceeding the par of the bonds and overdue interest, the bonds 
deposited to May 9 1911 to come ahead of those thereafter deposited in the 
distribution—see STOCK below. 

Annual fixed charges of new sounpeny, will aggregate $1,349,840 and after 
payment or redemption of notes $1,407,340. 

The cash required ($15,340,000) is to be raised as follows: (a) by the sale 
to bankers of $11, 3-year 5% notes redeemable at 101% and int. 
on 30 days’ notice, secured by deposit of $13,750,000 Ist ref. M. bonds, of 
which $12,150,000 will be deposited by the new company and $1,600,000 
by the sy ndicate: and (b) by the sale to a sruceate of $1,600, 000 Ist ref. 
M. bonds, $3, 400,000 pref. stock and $2,500,000 common stock. In case 
the valuation fixed by the Texas RR. Comm. calls for an amount of new 
securities less than the amount called for by the plan, the reduction will 
affect first the amount of new common stock to be given for the old 3d M. 
deposited after May 9 1911 (V. 92, p. 1319). 


STOCK .—New common stock, $6,000,000 (subject to reduction as above 
stated). The $5,000,000 5% non-cum. pref. stock will be entitled to share 
at the same rate as the common in all dividends in excess of 5% upon the 
common, and to be preferred as to face value and accrued dividends in a 
case of liquidation; $1,600,000 is to be reserved, and upon liquidation of 
the notes from the bonds contributed by the syndicate are to be vg 
tionately surrendered to the new company upon the issue by it to the syn- 
dicate of a like par amount of its preferred stock. 


BONDS.—Of the new Ist refunding M. 30-year 5s ($50,000,000 auth.), 
$12,150,000 have been pledged as security for the 3-year 5% notes and $1,- 
600,000 ‘sold for cash to the syndicate and by it deposited as further security 
for said notes (see above). $11,489,000 are reserved to refund underlying 
bonds and $24,761,000 are reserved, under restrictions, for additional equip- 
ment, additions, Fide ad and improvements. An agreement has been 
made to sell a maximum amount of $1,000,000 of the bonds yearly for 3 
years as required for improvements, extensions and equipment. 


EARNINGS.—11 mos.,{1910-11___-.Gross, $8,475,858; net, $1, Bae. 10D 
hn. 4 1 to a. 31. 11909-10__..Gross, 7,923,438; net, 4 a 


Net. Other Inc. Charges,&c 
1909-10 —_— tr "866 $1,517,078 $51,176 *$2, 464, 716 def. 73896. 462 


1908-09 _.. 8,097,939 1.499.794 46.521 22:712'583 def.1,166.268 
1907-08 --- 6,922,268 363,560 66,444 2,890,468 def.2,460.464 
1906-07 --- 8,826,957 1,950, 008 4,530 1,780,811 sur. 173,727 


ae Includes hire of equip. balance, $214,776; taxes, $252, oe Dome z In- 


cludes $91,486 for additions and betterments.—(V. 93, p. 


INTEROCEANIC RY. OF MEXICO, LTD.—Vera Cruz a, he City, 
Mex., 342 miles; Los Reyes to Puente de Ixtla, 122 miles: Los Arcos to 
Cuautla, 102 m.; 3 branches, 30 m.; Mexican Eastern Ry. (V. 73, p. 1263) 
137 miles; leases Mex. Southern Ry., 292 miles (see below); total, 1,026 m. 
Concessions end Feb. 1982, after which road asses to State at a valuation. 

On Jan. 1 1910 took over under lease the Mexiean Southern from 
Jan. 1910 for the term of its concessions, the rental providing 4% divs. and 
sinking fund on the £875,000 debenture stock and any further issues up to 
£121,720, —¥ divs. pa able half-yearly on the £1,000,000 common stock 
ranging from 3 24 % in 1910to5%% in 1917 and 5 «%% thereafter, and also a 
yearly sinking fund from Jan. 1 1918 sufficient to redeem the ordinary stock 
at expiration of onceemons June 8 1990. Nat. Rys. of Mex. will assume 
lease rom Feb. 1982. V.89, p. 225, 236, 1223, 1542 

Nat. Rys. of Afexioo (which see) owns £1 ,038, 450 of the 2d debentures, 
£1, O55. 330 ordinary and £244,800 pref. stock. 


SECURITIES. — Ordinary sto: £1,700,000; par, £10. In Oct. 1908 
the holders of the £1,000,000 7% cum. pref. shares were allotted 140% 
(£1,400,000) in new first 5% non-cum. pref. shares and 


ar in 4% 2d pref. 
shares in discharge of dividends to June 30 1907. V. 8 


, p. 1160. - Four 





per cent debenture stock, see V. 87, p. 1531, 1005 
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RAILROAD COMPANIES Miles | Date Par Amount Rate When | Last Dividend Places Where Interest and 
[For abbreviations, &c., see notes on first page] Road | | Bonds Value |Outstanding % Payable | and Maturity Dividends are Payable 
lowa Central—1st M gi) wa we (V 49, p 582) _Me.c* 501| 1888 $1,000 $7. 650,095 5¢ WJ & DJunel 1938 Mercantile Trust Co, N Y 
Refunding M $25,0@0 own text) ..G. c* &r 539; 1901 1,000 7,02 ,000 4g M & S/Mch 11951 do e) 
Car trusts, ser A, due $32 332,000 year ee ae PeP.c*; ..-.| 1909 1,000 ,000 5¢ |M & N|To May 1 1919 Penn Co for Ins, &c,Phila 
Car trusts, ser B, ‘due $16, 000 or Wsts. yrl -PePc* -.-| 1910 1,000 154,000 5¢ \A & O/}To Oct 1 1920 do do 
Jacksonville Term—Ist M gold guar $500, -Mp.c* 23' 1894 1,000 500,000 5¢ J & J\July 1 1939 Guaranty Trust Co, N Y 
Jamestown Franklin & Clearf—lst _G. her ..-| 1909 (1,000 &c;) 11,000,000 4¢ J & DiJune 1 1959 Grand Central Sta, N Y 
Jefferson—list & 2d Ms ext in my 3 & "8 CH ‘dale Br) ..c 8, 1867 1,000 300, 4% & 65 & J\July '27-Jan '29\Fidelity Trust Co, Phila 
lst M g ext 1908 red 105 gup &1i--......---- FP.c* 37\| 1889 1,000; 2,800, 5¢ \A & O/Apr 11919 Erie RR, New York 
songsbore Lake City & Reottere—-I0k M $1,000, +f - 87| 1905 1,000 500, 5¢ iM & S Sept 1 1925 U S Mtge & Tr Co, NY 
sone oe 1 pap a M SE 7 uy ree red 105 att 5 5 — 1,000 650,000 4%eM & N|May 1 1940 Phil Tr, S Dep & Ins Co 
unction apn a) ee Pennsylvania 
Kanawha B fe % Co—Ist M g red105 beg’ 16 sfFP| --.-| 1908 1,000 500,000, 5¢ |A & O|Apr 11948 Fidelity Trust Co, Ph 
Kanawha & 5 hae $750,000 gold s f_. 15) 1904 ,000 750,000, 5¢ M & S\Sept 1 1924 Bankers Trust Co, N 
nesewr4 & Mich—Stock - 600,000 ip oomndeapcse eeel sane 100} 9,000,000'See text |See text |June 30'11 ,4% J. P. Morgan & Co, N y 
lst M er mile g guar p & i__-_----- Ce.c* 164; 1890 1,000; 2,469,000 4¢g iA & OjApr 1 1990 ‘Central Trust Co, 
Coond’ tas Me sh. 500,000 auth gold red par...S$xc* ---| 1907 1,000; 2,500,000) 5¢ WJ & JIiJul 1 1927 J P Morgan & Co, N Y 
Equipment trusts due $57,500 semi-annually ___-_- | ewol FRE leoceogas 160,000 5 M & N'To 1 1912 ‘Hock Val Ry, Colum, O 
Equipment bonds due $23,000 semi-annually - - - -- | ---| 1906 1,000 230 ,000 5 F & A 15\Feb 1: ‘12-16 ‘Sup Sav & Tr Co, Cleve 
do do due part semi-annually.-.-..---- | @eel BE loneshede ; 5 J & JiJuly’10-July '13\J H Hoyt, Cleveland 
20 ya Fit 85,000,000 a eat | pal $888 |Tcpaa] ABSB) Be AS SIMS TIRES (Somme tas Pe, Totege 
dein wn & West Va—First M $5,000,000 g text.__c | if , , : | g uly cranton a) Trust Co 
on —_ oue vant * ag Deo yearly eenanies-=~* B .--| 1906 1,000 32,000: 5 J & D/Dec 1911 R Kleyblote & Co, N Y 
ansas Cit t—See Kan City Terminal Ry 
Kansas city ag & “E' Memphis Ry M ee guar...NB.c 162) 1885 1,000; 3,192,000 5¢ A & O Oct 11925 ‘Old Colony Trust, Boston 
ansas City Fort Scott emphis R 
Ref $60,000 h co P & i end. Me.xc&r| a914) 1901 (1,000 &c 25,569,000: 4g \A & O/Oct 11936 Mercantile Trust Co, N Y 
Sonsas vi Siescart R first mortgage ion din seni Cc 26) 1882 1,000: 390,000) 5 F & AlAug 1 1922 Old Colony Tr Co, Boston 
Kansas City Ft Scott & Memphis RR cons M_NB.c* 715, 1888 1,000} 13,736,000) 6 M & N/|May 1 1928 Merc Trust, N Y; & Bost 
Current River RR Ist M $20, m guar...__NB 82| 1887 1,000 1,606, 5 A & O Oct 1 1927 Old Colony Tr Co, Boston 
Kans Cy & M Ry & Bdge Ist M g. sf drawn at 110_c* 3; 1889 1,000; b3,000, 5¢ \|A & O Oct 1 1929 Merc Tr Co, N Y: & Bost 
. Kans Cy Mem & Birm gen M $4,500,000 cur. --OB.c 285, 1894 500 &c)} 3,323,390 4 M & S/Mch 1 1934 do do 
Income non-cumulative-.-....-.-.--------- OB.c| 285) 1894 500 &c 361,280) 5 Sept. |Mch 1 1934 do do 
do stamped fixed interest redeemable text-- 285 1894 500 &c} 5,964,500. 5 M & S\Mch 1 1934 do do 
Birm Belt lst M gold red 102 74 guar p & i end..OB 21; 1902 1,000 000,000) 4¢ A & O/Oct_1 1922 do do 
Equipment notes Series A due $65,000 semi-ann- - - ecel BED leoeqdana 455,000 4%e¢J & JToJan1 1915 Blair 5 oA Co, New York 
do Ser B ,000 due s-a (V 81 p 1044)__Ba ~--| 1905 1,000 680,000 4%e¢F & AiFeb '12-Aug’'15 do 
Kan City & Memphis—Ark Okl & W Ist M g__Usm 30} 1907 1,000 300,000 6¢ J & JiJan 1 1947 US sitce & Tr Co, N Y 
KC & M mtge g $18,000 p m red 107 % sf__MSt.xc* 56) 1911 1,000 540,000 5g |M & N May 11961 Broad St, New York 
b Includes $287,000 held alive in sinking funds | 




















DIVIDENDS.—On “‘B”’ debenture stock, from earnings of 1903-04, y+ 
1904-05, 4%%; nee i 1907-08, 1908-09 and 1909-10, 7% % 
lst pref.,4%% Dec. 1908: 1909, 5%: 1910, May 28,2%%: Nov. io, 
2%%. ‘On 2d pref., 1% Heo. “1909: Nov. 1910, 4%: V.91, p. 132 8. 
EARNINGS.—11 mos. Ba EI ninety $8, 078. 648; net, $2,908,431 
July 1 to May 3l. 11909-10....Gross, 7,807,181; net, 2, 797,651 


REPORT for 1909-10 in p &..,. 91, p. 1441. 


Net. Net in £. 

I bone hoe aie deli (Mex. $7, “987, 298 (Mex.) $2,944,113 £300,911 
ie a a ee (Mex.) ) 6.718.728 (Mex.) 2,298,872 £234,719 
Total net income, £312,610; charges and int. on deb. stock, £153,975; 


div. on “B” deb. stock (7%), $32,862; div. on pref. shares (5%), £70,000: 
div. on 2d pref. stock (4%), £40, 000; one-third expense making Mex. Sou. 
lease, £8,187; bal., sur. £7,586. N. Y. office, 60 Wall St.—(V. 89, p. 
1594, 1596; V. 91, p. 1328, 1441.) 


IOWA CENTRAL RY.—(See Map.)—Operates Peoria, [ll., west to Oska- 
loosa, Iowa, thence northerly to Albert Lea, Minn., forming a through line 
via Minn. & St. L. RR., from Peoria, Ill., to St. Paul. Minn., 558 miles, A 

Owns— Miles. Leases—(stock owned) . Mile 
a \ a Ill., to Manly Jct., Ia. C. & W., Belmond to Algona. ‘Si 

SN I PO Ee oe 3| Track, Iowa. Jct. to Peoria...... 3 
Manly Jct., La., to Albert Lea, 

Minn. = jointly) 2 

HISTORY .—Reorganization (by plan in V. 44, p. 653) of the Central 
Iowa. sold in foreclosure in 1887-88. In 1900 shansepolie & St. Louis inter- 
ests obtained control through purchase of common stock. V.70,p. 

STOCK .—Com., auth., $11,000,000; issued, $8,525,623. Pref., 
$7,400,000: issued, $5, 674, S The pref. is entitled to 5% (non-cum.), 
then com. to 5, then both share prorata. V.62,p.548. Par $100. 


DIVIDENDS.—On pref. in 1892, 1%; 1899, 3: 1900, 1%; none since. 

BONDS.—The refunding 4s of 1901 are secured by a mortgage on the en- 
tire property now owned or hereafter acquired, subject to the $7,650,000 

st 5s, for which an equal amount is reserved. The balance is issuable 
for future xe at not exceeding $25,000 per mile, improvements and 








equipment. . 73, p. 899. In June oe s 20,000 were sold and listed: 
$1.3 300.000 additional in treasury 86, 22 1589: V.87,p. 1420; 
yy 88, p. 564; V. 89, p. 163. In ‘1909 ) soi $320. 000 5% equipment trusts; 
Vv. 88. Dp. ra37; V . 89, p. 1341: in 1910, $154,000; V. 91, p. 518. 
EARNINGS.—11 mos. fH alae Gross, $3,235,196; net, $678,085 
July 1 to May 31. 11909-10_...-- Gross, 3,094, eel net, 617,061 

ANNUAL REPORT.—Report for 1909-10 was in V. 91, p. 1442. Soft- 
coal tonnage in year 1909-10 was 1,097,877 (42% of total ‘siieages. 

Year ending June 30— 1909-10. 190 : Inc. or Dec 
I les $3,361,282 $3,015,647 +$345,635 
Net earnings (over taxes)___._._--_- 669,415 454,871 +214,541 
Teen MSG FOOSINtS... < ccccccceccecece 718,912 524,528 + 194,384 
Zuteress, rentals, &0........<------ 745,576 752,049 6473 

I $227,521 —$200,857 


$26,664 
—(V. 89, p. 163, 1841; V. 91, p. 518, 790, 1095, 1442.) 


JACKSONVILLE TERMINAL RY.—Owns union freight and passenger 
depots and terminal properties at Jacksonville, Fla., including 23 miles of 
track used by Atl. Coast Line RR., Seaboard Air Line, Florida East Coast 
Ry., Southern Ry. and Georgia Sou. & Florida Ry., the five companies 
first "named guaranteeing by endorsement the prin. and int. ofabove bonds 
and owning entire stock. The five cos. each guar. one-fifth of the int. under 
rentals and meet expenses on wheelage basis.—(V. 71, p. 135.) 


JAMESTOWN FRANKLIN . CLEARFIELD RR.—Owns from James- 
town, Pa., on the Lake Shore & Mich , to Brookville, Pa., 99 miles, 
branches, 25 m.; trackage to Clearfield, Pa 54 m.; total, ‘178 miles. 

A consolidation in 1909, V. 88, p. 506, 1002. Leased to the Lake Shore 
& Mich. Sou. from April 1 1909 for the term of the corporate existence and 
renewals, rental covering interest on bonds and 5% yearly on $3,000,000 
stock (all owned by Lake Shore), payable quar terly (Q.-J.). Of the 4s of 
1909, $11,000,000 guaranteed by the Lake Shore were issued to retire out- 
standing debts and bonds and remaining $14,000,000 reserved for exten’s & 
improve’ts. V. 90, p. 167, 697.—(V. 90, p. 167, 697, 1554; V. 92, p. 395.) 


JEFFERSON RR.—Owns Lanesboro, Pa., to Carbondale, Pa., 37 miles, 
poune track: branch, West Hawley, Pa., to Honesdale, Pa., 8 miles, Leased 
on Peery to the Erie RR. Co. for ‘$140, 000 per annum for main line 
$14,940 for branch. Used by Delaware & Hudson to reach Carbondale. 
Stock, $2,095,700; all owned by Erie RR.—(V. 87, p. 1479.) 


JONESBORO LAKE CITY & EASTERN RR.—Owns Jonesboro to Bar- 
field, Ark., 67 miles; Osceola Jct. to Osceola, Ark., 20 miles. Stock 
$600,000. "Bonds ($i, 000,000 authorized issue), Bank of Commerce & 
Trust Co., Memphis, Tenn., trustee. For year ending June 30 a gross, 
$151,976; net, $30,931; charges, $30,942: dividends, $5,850; def., 
$5,862. Pres., R. Lee ‘Wilson: Sec. ¥ Doswell Brown; Treas., 4.4 Parr. 
Office, Jonesboro, Ark.—(V. 92, p. 659.) 


JOPLIN UNION DEPOT CO.—Owns union freight and passenger station 
on 26 acres at Joplin, Mo., completed in 1911, used by the AtchisonTopeka 
& Santa Fe, Kansas City Southern, Missouri Kansas & Texas and Missouri 
& Northern Arkansas, which jointly own the $40,000 stock and jointly 
and severally guarantee the bonds, prin. and int. Of the bonds ($750,000 
auth.), $650,000 sold; Philadel hia Trust, Safe Deposit & Insurance Co, 
trustee. Total stock authorized, $500,000.—(V. 90, p. 502, 627.) 


KANAWHA BRIDGE & TERMINAL CO.—Owns bridge across the Great 
Kanawha River near Charleston, W. Va., used for railway, street railway 
and general traffic. Stock, $400, 000, purchased by Ches. & Ohio in Dec. 
1910, which operates propert Bonds (not guaranteed), see table above. 
V. 91, p. 1629.—(V. 91, p. 1 29.) 


KANAWHA & MICHIGAN RY.—(See Map Toledo & Ohio Central.)— 
Owns Corning, O., to Gauley on Ches. & Ohio, 176 tiles, less 18 miles. 
Pomeroy to Gallipolis, and 1 mile, Athens to Armitage, where Hocking 
Valley Ry. tracks are used. Also owns branch of 11 miles leased to Toledo 
& Ohio Central and Col. Sandusky & Hocking Ry. companies. 





eS bes &c.—Reorg. in April 1890 of K. & O. Ry. foreclosed (see 

. 50, p. 451, 483). In 1890 a majority of stock ($4,600,000) was acquired 
Ne Tol. & Ohio Cent., which guaranteed the bonds, prin. and int., but in 
Mch. 1910 was sold to Ches. & Ohio and Lake Shore & Mich. Southern 
jointly, $3,454,200 of the $4,400,000 minority stock having to June 30 1910 
agreed to accept $72 per share, less 1 4%% commission. The same interests 
in Oct. 1910 acquired an additional block, said to amount to about $300,000. 
V. 90, p. 771, 849, 977, 1425; V. 91, p. 276, 1095. (See V. 52, p. 165, 351.) 

Capital stock, $10, 000, 000: $1, 000, 000 in treasury July 1910. First divi- 
dend—4%—paid June 30 1911. V. 92, p. 1564. 


LATEST EARNINGS.—/!1910-11-_-_-Gross, $2,835,633; net, $1,117,201 
11 mos., July 1 to May 31.|1909-10__-_Gross, "Te net, 736,502 


REPORT .—Report for year 1909-10 was in V. 92, p. 113, showing, 
gross, $2,769,657; net, $836,374; other inc., $186, 393: Sates. taxes, &¢c., 
$392 393: betterments, $141,692: _, sur., 88,682. New directors, 
Mch. 1910, V. 90, p. 849. Pres., F. B. Sheldon aah 92, p. 113, 1564.) 


KANAWHA & WEST VIRGINIA on —To extend from Charleston, W, 
Va., to Belva, on the Gauley River, 55 miles, of which 39 miles completed: 
balance under construction. Controlled by same interests as Blue Creek 
Coal & Land Co.,. owning 44,000 acres of coal and timber land in Kanawha 
County. Stock authorized, $5,000,000; outstanding, $1,028,000 June 30 
1910; par of shares, $100. Of the $5, 000, 000 authorized first 5s (Scran- 
ton Trust Co., trustee), $1,000,000 have been “issued, remainder being lim- 
ted to $25, 000 per mile. The first $1,000,000 of the issue are guar., prin. & 
int., by Blue Creek Coal & Land Co. and are subject to call at 105 fiw int. 
V. 83, p. 1524; V. 84, p.339. Pres., Edward S. Jones; V.-P., W.A. Mac- 
Corkle; Treas., Thos. E. Jones; Sec., Wm. D. Boyer a 2 84, p. 339.) 


KANSAS CITY CLINTON & SPRINGFIELD R Y.—Owns from Olathe, 
Kan., to Ash Grove, Mo., 154 miles; Raymore Jct. to Pleasant Hill, Mo., 
8 m.; total, 162 miles. Stock, $1, 775, 400. Bonds were guar. by the Kan. 
City Ft. Scott & Mem. RR. (old co. ). Year ending June 30 1910, gross, 
$363,219; net, $109,163; other income, $4,557; int., taxes, &c., $201,294: 
bal., def., $87,575. Year 1908-09, gross, $326,806.—(V. 73, p. 723.) 
KANSAS CITY FORT SCOTT & MEMPHIS RY.—(See Maps Rock Island 
Co.)—Operates Kansas City, Mo., to Memphis, Tenn., and branches, 914 m. 
Also has a controlling interest in stock of the K. C. Mem. & Birm. RR., 
owning line from Memphis, Tenn., to Birmingham, Ala., with branch, 285 
miles, and of Kansas City & Memphis Ry. & Bridge Co., owning bridge 
across Mississippi River at Memphis, 3 miles. Total, l, 201 miles. 


ORGANIZATION .—Incorporated on June 14 1901 and is vested with 
the property of the former Kansas City Ft. Scott & Memphis Railroad; also 
controls other mileage. V.72, p. 1237. See V. 72, p. 438, 532, 675, 988. 
The St. L. & San Fran. RR. owns the entire stock and leases the road, guar- 
anteeing the bonds of 1901, prin. and int., and 4% on pref. stock trust certs. 


STOCK.—Common authorized, $45,000,000: outstanding, $15,000,000, 
all owned by St. Louis & San Francisco RR. The pref. stock ($15, 000, 000 
authorized, of which $13,510,000 is outstanding, par $100) is deposited in 
escrow, and against it are issued trust certificates of the St. L. & San Rasy 
RR., the latter having the option to retire the certificates at any time at 
and obligating itself to pay off the whole issue in 20 years from date ( 
1901), and meanwhile to pay quar. 1% thereon. See V. 72, p. 1238. 


BONDS.—The refunding bonds of 1901 (Ilmited to $60,000,000) are se- 
cured by all property now owned, or hereafter acquired with the pro- 
ceeds of the refunding issue. Of the bonds, $25,569,000 were outstanding 
May 1911, $26,956,970 were reserved for exchange against the face amount 
of underlying bonds, and the remaining $7,474,030, as well as any bonds 
not used or required for refunding purposes, will be reserved for issue for 
additional lines and extensions, at not exceeding $22, = per mile thereof. 
As to querenty. see ‘ ‘organization,’ ’ above. " 75, p. 853. See V. 87, 
p. 414; V. 91, a. 38, 154; V. 92, p. 1311; V. 93, p. 4 

In 1911 the C. Ft. Scott & Mem. Ry. had saaeamhend the int. on all 
except $361,280 of the $6,322,780 K. C. Mem. & Birm. income bonds, be- 
ginning March 1, the bonds so guaranteed being stamped with a provision 
making them subject to call at any _ within 10 years from Sept. 1 1902 
at 95 and interest. V. 74, p. 47 

Birmingham Belt bonds are Mth AY principal and interest, gota, OF by 
Kansas City Memphis & Birm. and St. L. & San Fran. V. 75, D. 

(V. 89, p. 163, 1101; V. 91, p. 38, 154; V. 92, p. 1311; V. 93, p. 45. 


KANSAS CITY & MEMPHIS RY. —Rogers to Siloam Springs, Ark., 30 
miles; Freeman to Monte Ne, 6 m.; total, 36 miles. Projected to extend 
from Rogers, Ark., to Memphis, Tenn., 294 miles, the first section from 
Cave Springs, Ark., 10 miles east of Rogers, to Fayetteville, 20 miles, to be 
operated by Sept. 1 1911; also from Siloam Springs, Ark., to Wagoner, 
Okla. Incorporated in Arkansas Dec. 17 1910, and absorbed the Arkansas 
Okla. & Western RR. and Monte Ne Ry.inApril1911. V.92, p. 881, 1109. 


SECURITIES.—Stock authorized, $6,000,000, to be held in voting trust, 
one trustee to be nominated by company, one by Kansas City Southern and 
one by F. J. Lisman & Co.; par $100. The 50-year gold 5s ($6,000,000 
authorized issue) are issuable oo $18, 000 per mile, of which $15, 000 for 
construction and equipment and $3, 000 reserved for betterments when the 
earnings during one fiscal year have equaled 150% of the interest on the 
outstanding bonds. Of the bonds $300,000 are reserved to retire the 
$300,000 Ark. Okla. & West. 6s (V. 86, p. 107). In April 1911 $540,000 
Series A bonds were sold to F. J. Lisman & Co. of New York against the 
36 miles owned and the 20 miles under construction to Fayetteville, the 
Series A bonds being additionally secured by a traffic contract with the 
Kansas City Southern, giving the company 20% of the gross revenue received 
on business interchanged: Series ‘‘A’’ bonds will also cover the line between 
Fayetteville and Huntsville, if built within 5 years. Sinking fund of \% of 
1%, commencing with 1916, will, it is expected, retire about 75% of the 
bende netere manny - » = 92. P gost 1109. 

or mos. ending Fe gross, $40,113, against $26,411 in 
1909-10; net, $19,165, against $15,726 " $ 

Pres. and Gen. Mer. -» Geo Locks: V.-Ps., J. W. Walker and A. L. 
Williams; Sec. and Treas., °W. B . Felker. Office, Rogers, Ark.; N. Y. 
office, 30 Broad St.—(V. 92, p. *O8i, 1109.) 
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RAILWAY STOCKS AND BONDS. 
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RAILROAD COMPANIES Miles| Date | Par Amount Rate When | Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page] Road | Bonds| Value |Outstanding % Payable | and Maturity Dividends are Payable 
Kansas City Mexico & Orient—Stock $20,000 per mile} -.-| ---- i 0 a aiedmreae 
Pref 4% non-cum $20,000 per mile.....--------- peel wine ss eines Le a 
ist M gold (see text)c* __----_-----.-------_-_.. ---| 1901 1,000} See text 4¢ |F & A/Feb 1 1951 mer Exch Nat Bk, N Y 
Kansas City Outer Belt & Electric--1st M $3,000 ,000g &| 1903 1,000}; 2,000,000 4¢g iA & O/|Apr 11953 do 0 
Kansas City Southern—Common stock $30,000,000.-| ---| ---- RB IRE na eee! os lage oie? A) gn Se 
Preferred stock 4% non-cum $21,000,000_-_-...-- ooo! oes 100] 21,000,000/4 in 1910) Q—J |July 1519111 %|Checks mailed 
First mortgage gold $30,000 ,000__._.---.-- Me.c &r| -.-| 1900 (1,000 &c;} 30,000,000 3c |A & O/Apr 1 1950 New York Trust Co, N Y 
Ref and imp’t M $21,000,000 gold red 105xc* &r Ni} ---| 1909 |1,000 &c| 15,000,000; 5¢ iJ. & J/April1 1950 do oO 
Equipment notes gold red par due $72,000 s-a_.._.N; ---| 1905 1,000 648 ,000 4% ¢\M & N|Nov’11-Nov'15|Blair & Co, New York 
do do gold ser B red par $30,000 s-a_-_-| |---| 1906 |_...-.-. $00 ,000 4% ¢\J & D)Dec’l1-June ‘16 do do 
sas City St Joseph & Council Bluffs—See Chicago} Burlljngton |& Quincly. 
sas City Shrevep & Gulf Terminal—ist M red 105) = -..| 1897 5 150 ,000 4 F & AjAug 1 1927 Kansas City, Mo 
Kapsas City Term Ry—ist M red text_...ICxc*&r*} -.-.| 1910 {1,000 &c} 20,094,000 4¢ iJ & jJiJan 1 1960 N. Y, Boston & Chicago 
C Belt ist M ($534,000 guar KCFS&M) --BB.c 10} 1886 1,000} 2,500,000 6 J & J\July 1 1916 Office 50 State St, Bost 
nsas City Viaduct & Term—ist Mgsf (text)_c*&r) -..-) 1905 1,000; 3,302,000 4% {J & J\Sept11934 See text 
ansas & Colorado Pacific—See Missouri Pacific Ry 
Ken & I Term RR—iIst M guar (see text)_.-.S.xc*&r; ---} 1911 £100; £1,031,000 4%eJ & J Jan 11961 Morgan, Grenfell &Co,Lon 
Keokuk & Des Moines—Preferred stock .. -.-----. 363) .<-- 100} $1,524 ,600/See text\See text/Apr 11911 234\Office, 115 B’way, N 
First mortgage Interest guaranteed CRI & P....c*¥; 162) 1878 | 100 &c) 2,750,000 5 A & O/|Oct 1 1923 First Nat Bank, N Y 
Keokuk & Hamilton Bridge— First mortgage- -- --- - c} ...| 1869 1,000} 1,000,000; 8 A & O|Apr 1 1899 55 William St. As earned 
Kewaunee Green Ba estern—First mortgage-F.c 37| 1891 1,000 08,000; 5 J & D/June1 1921 ffice, 40 Wall St, N Y 
Kingston & Pembroke—First mortgage gold.._-.--- 113; 1882 1,000 572,000 sg J & J\Jan 11912 45 Broadway, New York 
oxville & Ohio—See Southern Ry 
Laclede Dallas & West—1st M red 105 aft Apr 1920-_- soo} BUE0 [occccese V 90, p1239 6 a See Eee = (CR aeebsacbbobootouee 
Lake Erie & Detroit River—See Pere Marquette RR. 





























(THE) KANSAS CITY MEXICO & ORIENT RY.—(See Map.)—Mileage. 
—The road when completed will extend from Kansas City, Mo., to Topolo- 
bampo, Mex., 1,659 miles, with a cut-off from San Angelo, Tex., to Del Rio, 
Mex., 160 miles, connecting there as well as at Chihuahua, Mex., with 
Mexican lines for Mexico City. Mileage in operation: 


Owned (incl. K.C. M. & O. Ry. of Tez., 237 m., Securities owned), Miles. 
Wichita, Kan., to San Angelo, Tex. (except trackage St. Louis & San 
Francisco RR., Foley to Ewing, Okla., 12.78 miles)._...___-_--~- 509.94 
Marquez, Mex., to Chihuahua (except 4.35 m. trackage Ch. & P.Ry.) 91.12 
Minaca to Sanchez, Mex. (74.28 m.); El Fuerte to Topolobampo, 
62.23 miles) 1 
Mochis, Mex., to Mochis Junction, Mex......................-.-- 


Total oper. June 30 1910 (incl. 17.13 m. trackage), all mena - 


Contracts have been let for grading on main line south of San Angelo, and 
on branch from San Angelo to Del Rio, on the Rio Grande River, 160 miles, 
of which 28 miles from San Angelo to Mertzon opened March 15 1911. 
Work will be pushed as fast as possible. Total sidings (July 1910) 93.08 m. 
Reports of experts, prospectuses, &c., V. 90, p. 105, 110; V. 86, p. 668: 
V. 83, p. 95, 1411; V. 75, p. 1411; V. 75, p. 1253. 


HISTORY.—lIncorp. under laws of Kansas April 30 1900 and operates 
in Mexico under the Kansas charter, legalized by the Mexican Gov't. The 
first rails were laid in 1902. From Kansas City to Lone Wolf, Okla., is 
being built under contract by Union Construction Co. (of Dela.) and from 
Lone Wolf, Okla., to Topolobampo, Mex., by International Construction 
Co. of Dela. (charter legalized in Mexico). 

Steamship Contract.—A contract with the Hamburg-American SS. Co. 
provides for Trans-Pacific service upon completion of road to Topolobampo. 

Equipment June 30 1910.—Locomotives, 65; cars, passenger service. 36; 
freight, 1,866; service, 74, largely held under car trusts 


STOCK.—Authorized, $20,000 per mile each in common and 4% non” 
cum. pref. stock; outstanding. June 30 1910, pref., $12,500,000; com., $12,- 
264,135 ($2,400 of each being in the treasury). Par, $100. In June 1909 
increase to $37,500,000 each of com. & pref. was authorized. Stock is held 
in a voting trust until Jan. 1 1917, the voting trustees being: A. E. Stilwell, 
W. W. Sylvester, W. A. Rule, W.S. Woods, Kansas City, Mo.; Robt. H. 
Law, Chicago, Iil.; Douglas J. Neame, Harold D. Arbuthnot, Lewis Rendell, 
Baron Boxall and H. J. Chinnery, London, Eng. V.83,p.1411. Trans- 
fer office, U. S. & Mexican Trust Co.: Registrar, Commerce Trust Co., 
‘both at Kansas City, Mo. Annual meeting, first Tuesday in May at Kan- 
sas City, Kan. 


BONDS.—The funded debt consists of Ist M. 4% 50-year $1,000 gold 
coupon bonds due Feb. 1 1951, as shown in table above. Trustee, U.S. & 
Mex. Tr. Co., Kansas ot Mo. Auth. issue is $22,500 per mile of single 
main track, $15,000 per mile of yard and termina] track and $12,000 per mile 
of double track; also $2,500,000 for extra work in the Sierra Madre Moun- 
tains, $5,000,000 for terminal facilities at Kansas City or Topolobampo 
or both, and $10,000,000 for future requirements and additional rolling 
stock, at not over $1,000,000 yearly, beginning Feb. 1 1906. 

Of the $18,199,000 bonds issued June 30 1910, $6,000,000 were sold, 
$3,489.000 were in the treasury and the balance owned by the aforesaid 
construction companies. In May 1911 $5,418,000 additional ist 4s, sold 
abroad in 1910, were listed in London, making the total there listed $8,- 
432,000. V. 92, p. 13874. Under agreement all coupons on bonds ma- 
turing until Feb. 1912 are paid by construction companies, the coupons 
being emer yt V. 78, p. 102; V. 81, p. 4411; V. 87, p. 37, 508; V. 91, 
p. 38, 94, i 

Loans and bills payable June 30 1910, $1,150,836; equipment trust 
obligations June 30 1910, $1,618,885, including car trust notes of 1902 
(St. Louis Union Trust Co., trustee), original issue, $2,000,909 and loco- 
motive trust notes of 1905, original issue $1,000,000. 


EARNINGS.—Statement for year ending June 30 1910, with balance 
sheet, in V. 92, p. 1025, showed (721 average miles): Gross earnings, $1,- 
747,941; total net income, $126,168; taxes, $78,842; int. on equip. trusts, 
$76,696; other int., $22,984; joint facilities, $9,161; bal., def., $61,515. 


OFFICERS.—President, Arthur E. Stilwell, N. Y.; Vice-Presidents, Edward 
Dickinson (Gen. Man.), Kansas City, Mo.; J. T. Odell, N. Y.; Enrique C. 
Creel, Chihuahua, Mex.; John F. Wallace, N. Y.: J. S. Braithwaite, Lon- 
don, Eng.; Sec. and Aud., Neal S. Doran, and Treas., Wm. Lee Karnes, 
Kansas City, Mo.; Asst. Sec., J. Crosland Taylor, London. 

Directors.—Pres. Stilwell and Vice-Presidents Dickinson, Odell and 
Wallace; A. N. Belding, Rockville, Conn.; P. W. Goebel, Kansas City, 
Kan.; D. W. Mulvane, Topeka, Kan.; A. Monroe, Lawrence, Kan.; John 
F. Alden, Rochester, N. Y.; Edwin Hawley, Theodore P. Shonts, H. S. 
Manning, W. D. Baldwin, New York; Ferdinand W. Roebling, Trenton, 
N.J.; Wm. H. McCord, H. D. Estabrook, N. Y.; Chas. F. Ayer, Boston; 
E. D. Stair, Detroit; Ing. Isodoro Diaz Lombardo, Sr. Lic Manuel Calero, 
Col. S. Garcia Cuellar, Mexico City; Geo. H. Ross, Chicago; Philip H. Mc- 
Millan, Henry Ford, Detroit. General office, Orient Bldg., Kansas City, 
Mo.; N. Y. office, Singer Bldg.—(V. 92, p. 956, 1025, 1374; V. 93, p. 164.) 


KANSAS CITY OUTER BELT & ELECTRIC RR.—Incorporated July 18 
1902 in Kansas to construct a belt line connecting the lines of the Kan. City 
Mex. & Or. Ry. west of Kansas City, Kan., with all the other lines entering 
Kansas City, Kan., and Kansas City, Mo., main line (double track) about 
8 miles uncompleted in 1911. V. 75, p. 184; V. 76, p. 331; V. 80, p. 871. 

STOCK AND BONDS.—Stock auth. and issued, $2,500,000 com. and 
$2,500,000 4% non-cum. pref.; par .$100; all in voting trust. Bonds, 
auth. issue, $3,000,000 (see table above); outstanding, $2,000,000. U.S. 
& Mex. Trust Co., Kansas City, Mo., trustee. 

OFFICERS.—Pres., A. E. Stilwell, N Y.; Vice-Pres. and Man., E. 
Dickinson; Sec and Treas., E. E. Holmes; Chief Engineer, W. W. Colpitts, 
Kansas City, Mo. Office, Kansas City, Kan.—(V. 80, p. 871, 2399.) 


KANSAS CITY SOUTHERN RY.—(See Map.)—Operates a line extend- 
ve from Kansas City, Mo., to Port Arthur, Tex., thence by its ship canal, 





water on the Gulf of Mexico, with branches and extensive 
terminals used by various roads entering Kansas City. 
Lines Owned—- Miles. Lines Owned. 
Kansas City, Mo., to Belt Junc. 12| Branches to Fort Smith, 
Grand View, Mo., to Port Arthur, Guiney, Idise CBO. cacdocansce 5 
i alntns aindith idles tis daidivestindh teenteeces te 765 | Trackage—To Grand View, Mo... 11 
li 83 
Also owns entire $650,000 each of stock and bonds of Arkansas Western 
Ry., Waldron to Heavener, Ark., 32 miles, a en sapereeey: also con- 
trols K. C. Shreve. & Gulf Terminal Co. 83, p. 38, 492. 
ORGANIZATION.—A reorganization of Kan. C.Pitts. & Gulf RR., fore- 
closed in 1900 per plan V. 69, p. 1012, 1062. V. 73, p. 1356: V. 74. p. 94. 
The voting trust having expired April 1 1905, a new management was 
elected in May 1905. V. 80, p. 1971; V. 81, p. 559; V. 84, p. 1366. In 
1909 contracts were made for interchange of freight with the Harriman lines. 
V. 88, p. 375. Common stock, $30,000,000; par, $100. 


SECURITIES.—tThe $21,000,000 ‘“‘ref. and imp.’’ bonds dated 1909 
bear not over 5% interest, of which $10,000,000, underwritten by a syn- 
dicate, have been sold to provide for the $5,100,000 5% notes called for 

ayment on July 1 1909 and various impts. and $5,000,000 was sold for 
mpts. in Feb. 1911 and the remainder is reserved for future use. V. 88, 
p. 1128, 1253, 1437; V. 89, p. 104; V. 90, p. 167; V. 92, p. 322, 395, 461, 795. 


DIVIDENDS.—First div. on pref. stock, 4%, paid July 1 1907 out of 
earns. for 1906-07: Oct., 1%; 1908 to July 1911, 4% (Q.-J.). 

LATEST EARNINGS.—/J1910-11__Gross, $10,125,583; net, $3,623,154 
12 mos., July 1 to June 30.|1909-10__Gross, 9,723,878; net, 3,346,972 

For calendar year 1910, net, $3,745,075, against $3,290,280 in 1909; 
taxes, $367,852; other income, $95,833; charges, $1,720,251; dividends 
(4%), $912,805. 


REPORT for 1909-10 at length was hy V. 91, p. 940, 963. 





7 miles, to dee 





09-10. 1908-09. 1907-08. 
ee ES BOOTING. 2 co cccceccccescce $9,594,652 $8,771,965 $8,757,918 
Operating expenses............... 6,268,585 5,350,056 5,760,259 
I i aes ow. se laren dala oe nh abs enciktp wiih 3,326,067 3,421,909 2,997,659 
enw tat een wae a te 3,420,520 3,519,722 3,132,268 
REN Sener i, «aie near e ap 343,773 22,279 283,138 
Interest on Donds, &C............-.- 1,266,462 1,221,600 1,225,053 
EU Cui on cadmeenecocoe 318,864 99,187 10,805 
Dividend on preferred stock (4%)--- 840,000 840,000 840,000 

rr: Se . mbante $651,421 $1,036,655 $773,272 


DIRECTORS.—Chairman. L. F. Loree; Pres., J. A Edson, Hermann 
Sielcken, J. A. Blair, W. T. Rosen, Andrew J. Miller, W. G. Street, W. H. 
Williams, Arthur Turnbull, Samuel McRoberts and: E. R. Bacon of 
New York; John J. Mitchell of Chicago; S. W. Fordyce of St. Louis; 
Edward F. Swinney, Kansas City, Mo.; W. F. Harrity, Phila., Pa.; Sec. is 
G.C. Hand. Office, 25 Broad St., N. Y.—(V. 92, p. 461, 795, 1311, 1375.) 


KANSAS CITY TERMINAL RY.—To own a union passenger depot 
and freight and parmoge terminals at Kansas City, Mo., with appronenes. 
to be controlled by 12 proprietary cos., viz.: Chic. R. I. & Pac., Atch. Top. 
& Santa Fe, Chicago Milwaukee & St. Paul, Chicago & Alton, St. Louls & 
San Francisco, Union Pacific, Wabash, Chicago Burl. & Quincy, Mo. Pac., 
Missourl Kan. & Texas, Kansas City Southern and Chic. Gt. Western, which 
will pay equally any excess of fixed charges. V.89,p 1671, Construction 
begun about Mch. 11910. Incorp. July 11 1906. Stock auth., $50,000,- 
000; outstanding, $1,200,000. On Mch. 1 1910 acquired Kansas City Belt 
Ry. by deed; also purchased stock of the present Union Depot Co. To cost 
about $30,000,000, and to be completed by 1913. V. 89, p. 666, 163; V. 90 
p. 627, 698; V. 91, p. 1386. 

Of the ist 44s ($50,000,000 auth. issue), $20,094,000 have been sold; 
$2,500,000 are reserved to retire Kansas City Belt bonds and $27,406,000 
for additions and laprovemente. The bonds are redeemable as a whole on 
Jan. 1 1930 or any interest date thereafter, at 105 and int. V. 90, p.559, 
627; V. Hie F 1386; V. 92, p. 395; -V. 93, p. 164. Pres., W. S. Kinnear 
Sec., C. C. Ripley: Treas., E. F. Swinney.—(V. 93, p. 164.) 


KANSAS CITY VIADUCT & TERMINAL RY.—Company owns and 
operates an elevated railway and highway viaduct from Bluff and 6th Sts., 

ansas City, Mo., to Minnesota Ave. and 4th St., Kansas City, Kan. A 
branch viaduct, } mile in length, connects the main structure, and thereby 
the two cities, with the interlying railroad and manufacturing districts. 
Main structure completed Feb. 1907, 1.6 miles, minimum width of 60 feet; 
material, steel and concrete. See V. 82, p. 160; V. 84, p. 271, 931. 


STOCK.—Stock outstanding, $3,447,700 (par $100); majorit 
ited in a voting trust for 3 years. Voting trustees, Harvey E. 
P. Reynolds, Francis S. Eaton. 


BONDS.—Ist M. 44% bonds auth., $3,500,000; outstanding, $3,302.,- 


is depos- 
isk, John 


000. Standard Trust Co., N. Y., and Fidelity Trust Co., Kansas City, 
trustees. July 1909 to Jan. 1911 coupons funded into cumulative income 
bonds. V. 90, p. 1101; V. 92, p. 1564. 


Protective Committee.—In Jan. 1911 over 75% of the 1st 4 %s and income 
bonds had been deposited with a committee (Richard C. Story of Boston, 
Chairman; Standard Trust Co, of N. Y., depositary), under an agreement 
in force until Jan. 1 1916, unless sooner terminated by the committee or by 
written direction of two-thirds in amount of the certfs. after Jan. 1 1914. 
No sale at less than 85% of the bonds, or exchange for other securities, 
without consent of 51% in interest of depositors. V. 92, p. 187. 


EARNINGS.—For year ending June 30 1910, gross, $75,454; net, $56,936: 
bond int., $149,040; taxes, $9,374; sundry accts., $706; sink. fd., $4,527: 
bal., def., $106,712. Pres., J . Reinhart; Treas., H. S. Corwin; Sec., 
Howard Ross.—(V. 90, p. 1101; V. 92, p. 187, 13875, 1564). 


KENTUCKY & INDIANA TERMINAL RR.—Owns steel cantilever 
bridge over the Ohio River at Louisville and 5 miles of railroad between 
Louisville, Ky., and New Albany, Ind., and 5 miles of belt line in Louls- 
ville; also owns Louisville & New Albany Ferry Co. Southern Ry., Balti- 
more & Ohio and Chic. Ind. & Louisv. own the $75,000 capital stock, and 
under new lease for 99 years from June 1 1910 pay monthly, in proportion 
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== 
RAILROAD COMPANIES Miles | Date Par Amount Rate When | Last Dividend |Places Where Interest an@ 
{For abbreviations, &c., see notes on first page) Road |Bonds| Value (|Outstanding % Payable | and Maturity Dividends are Payable 
Lake Erie & Pitts—ist M $15,000,000 Een lingll aes 1911 ae 7s 200.009 4%e¢J3J & Di\Junel 1961 New York 
Lake estern—Common stock $20,000 p m-. cece ° Dt ceskdeldsedeecslaseenpeenn .  meeneeesameeane eecee 
Preferred stock 6 % (not cum) ($20,000 per mile) --- TEE ween 100} 11,840,000|See text\J & J\Jani151908 1%/|Office, Gr Cent Ter, N Y 
First mortgage ($10,000 per mile) gold....... Ce,c* 711; 1887 1,000} 7,250,000 S5¢ J & JiJan 1 1937 Chase National Bk, N Y 
Second mtge for $3,625,000 ($5,00 p m) gold-_Ce.c 711| 1891 1,000} 3,625,000 5 J & J July 11941 do oO 
Lake Shore & Michigan Southern—Stock--------.--- eel o<se 100/249 ,466,500)181n1911\J & JiJuly 29°11,6% |Grand Cent Station, N Y 
Guaranteed 10 % stock (Michigan South & Nor Ind) eoe| ---- 100 533,500/18in1911;\F & AjAug¢g 1°11, 6% 
First mortgage $50,000,000 ge + Sree Us.c*&r| 1,000) 1897 (1,000 &c| 50,000,000 3% ¢\J & DiJunei1 1997 
Bonds (not mortgage) $50,000 ,000 gold_...G.c*&r ..-| 1903 (1,000 &c; 50,000,000 4¢ M & S'\Sept1 1928 
do do 50,000 ,000 gold .. _Gxc* &r ...| 1906 (1,000 &c} 50,000,000 4¢ M & N/|May 11931 
Kalamazoo & White Pigeon first mtge assum-Un.c 37; 1890 1,000 400 ,000 5 J & jJiJan 1 1940 do do 
FOOSE SOOO Gre Bo c wee cwccccactadbecccene sud WEES. leceounts 60000,000fr| None |_.__._.. I lo ll es - 
Guaranteed Securtites— 
Battle Cr & Stur 1st M gold guar p &1 (see M Cent) 41; 1889 1,000 79 ,000 3¢ 3 & D/Dec 11989 
Sturgis Goshen & St Louls 1st M gold p & 1 guar..-- 29 1889 1,000 322 ,000 3¢ J & D/Dec 1 1989 
Kalamazoo Allegan & Gr Rapids stock rental guar Os: ain win 100 610,000 5.95 A & O/jApri19il 
First mortgage guaranteed _...........-.-- Un.c 58 1888 1,000 840 ,000 5 J & JiJuly 11938 
Erie & Kalamazoo (leased) stock Toledo to Palmyra Bel ence 5 300 ,000 10 F & AlAug 1911 5%/\Lincoiln Nat Bank, N Y 
Jamestown Franklin & Clearfield stk rental guar. - ante l ehee 100; 2,995,050 5 Q—J jJulyi'11 1%%/|Grand Cent Station, N Y 
ist M $25,000,000 auth guar.- -_...- G.xc* &r* _..| 1909 (1,000 &c| 11,000,000 4¢ 35 & DiJune 1 1959 do do 
Shore System— Mahoning Coal RR—Stock--.--- 71| ---- 50| 1,500,000/\20in1i911,F & AjAug 1 °11 10%/Grand Cent Station, N Y 
Preferred stock (see text) -..-...--...----------- 71| ...- 50 1,36 5 J & July 1°11 2%%/\Union Trust Co,N Y 
First M Youngs to And &c guar p &1 (end) ----Un.c 71| 1884 1,000; 1,500,000 5 J & J\July 1 1934 do do 
Lake Super & Ishp—1st M $1,400,000 serial red 101 c* 24; 1911 100 &c 994,000 6¢ |\F & A'|Feb’12-Feb’'31 |Cit Sav & Tr Co., Cleve 
Lake Tahoe Ry & Tr Co—ist M g $500,000 s f beg 1905 16 1901 1,000 416.000 5g A & O/Oct 1 1931 Merc Trust Co, San Fran 
Lancaster Oxford & Southern—I1st M $200,000 gold--. 28, 1905 100 &c 200,000 5g A & O/Apr 1 1935 Oct '10 coup not paid 
Lansing Manufacturers—\st M serial Inverest rental-- 5; 1905 1,000 75,0 5¢ |J & JiJuly 1 1915-30 Union Trust Co, Detrolt 
Laramie Hahn’s P & P—Com $9,000,000 (V 77, p 824) nel 4ean 1 RR RR EE RS Bi AREER I Relea. iis ay Laem * 
Pref stock 6% non-cum $1,000,000___.._..---_--- Le pes 10 MINT | Cag Sag cal ir mapa, Ica RRs 
First mortgage $8,000 per mile gold__-_--_- AB.c* 40; 1904 1,000 240,000 6¢ J & JiJuly 1 1929 Amer Loan & Tr Co, Bost 
First ref M $1,800,000 gold sink fund red 115.-.G.c* ---| 1907 1,000 750,000 6g A & O/ Oct 1 1932 LBarnum &Co,N Y &LosA 
General mortgage $10,000,000 authorized ---.-.-.-- onal BED lecenebue See text 5 gg > BE (SS) = © Be cectocpepeetpes,...cs,..age : 
Five-year coupon notes $450,000 authorized __..G socal BEE leanumene 450 000 7 ge - 28 (ae “4 “epegere jeeps :: 
Five-year coupon notes g red 102 & since Jan ’11-c* .--| 1910 | 100 &c} See text 7 J & J15\Jan 15 1915 United States Tr Co, Bos 
z New York Central holds $45,289,200 of this. 





























to cars handled, any deficit in operations, rentals, taxes and interest. 
Name changed from Ky. & Ind. Bridge & RR. in Dec. 1910. 

In July 1910 arrangements were made to build a new double-track K. & I. 
bridge, 4,100 ft. in length. A mtge has been made to the Standard Trust 
Co., N. Y., trustee, to secure £2,000,000 bonds, of which £1,031,000,guar. 
by the 3 proprietarycos.,were sold to retire the £1,000,000 bonds due 
March 1911,and for the newconstruction, the remainder being reserved for 
future purposes. The present single-track bridge to be used during con- 
struction. V. 92, p. 187; V. 91, p. 589, 214, 38; V. 92, p. 261, 1082. 


EARNINGS.—For year ending June 30 1909, gross, $237,593; deficit 
under int. charges, &c., $230,243. Pres., Alex. P. Humphrey: Sec. and 
Treas., H. W. Hazlitt; Gen. Man., W. M. Mitchell.—(V. 92, p. 261, 1032.) 


KEOKUK & DES MOINES RY.—Owns from Keokuk, Ia., to Des 
Moines, Ia., 162 miles. Leased for 45 years from October 1 1878 to the 
Chicago Rock Island & Pacific Ry. The lessee pays 25% of the gross 
earnings but guarantees the Interest (‘not the principal) on the bonds. 
Stock is $1,524,600 preferred and $2,600,400 common (par, $100), a 
majority of which tis held by the lessee. Pref. entitled to divs. up to 8% if 
earned and to share with common stock In any excess over 8%. 

aan Se "00. "01. "02. ’03. ’°04. °05-'07. "08. °09. ‘16. 1911. 
On preferred, % 4% % 1 1 2 1% None. 1% 1 2%Ap,2% 

Rental: In 1909-10, $179,565; in 1908-09, $173,709; 1907-08, $154,332; 
1906-07, $149,775; 1905-06, $142,606. —(V. 88, p. 944; V. 90, p. 698.) 


KEOKUK & HAMILTON BRIDGE CO.—Owns bridge across Mississippi 
River at Keokuk, Ia., for railroads and footpassengers. The present ten- 
ants are the Toledo Peoria & Western and the Wabash. Regarding guar- 
anty, see V. 59, Pe 969. V. 72, p. 821. Stock, $1,000,000; par, $100. 
Coupons are in default, but mortgage has never been foreclosed, and over- 
due interest is paid as earnings permit. Last coupon paid, 2d half of No. 50 
(due April 1894),in July 1911. 


EARNINGS —Year ending June 30 1910, gross, $46,456; net, $29.142; 

other Income, $12,697; interest, $40,000. In 1908-09, gross, $55,547; net, 

39,569. Pres., Andrew Carnegie; Treas., Theodore Gilman, 55 Willlam 
t.. New York.—(V. 72, p. 821.) 


KINGSTON & PEMBROKE RY.—See page 169. 


LAKE ERIE & PITTSBURGH RY.—Projected from Lorain, O., to 
Youngstown, 91 miles, with 29-mile branch to Cleveland; total 120 miles. 
Of this about 27.45 m. has. been or was under construction in June 1911 
between Mill Creek Jct. at a connection with Cleveland Short Line Ry. and 
Br dy Jct. on Pennsylvania RR. Jointly owned by Lake Shore & Michigan 
Southern and Pennsylvania RR. Stock auth., $6,000,000, as increased in 
May 1911. Of the bonds ($15,000,000 auth. issue) the first $5,000,000 are 
to be 4 s, remainder 5s, $4,300,000 having been issued to pay for construc- 
tion. V. 92, p. 1564, 1500, 1636. 


LAKE ERIE & WESTERN RR.—ROAD.—Owns Sandusky, O., to 
Peoria, Ill., 413 miles; branch to Minster, 10 miles; branch, Indianapolis to 
Michigan City, 159 miles; Fort Wayne to Connersville and branch to Rush- 
ville, 129 miles; total owned, 711 miles; leases Northern Ohio RR., Akron 
to Delphos, 162 miles; trackage, 13 miles; total operated, 886 miles. 

HISTORY, &c.—See V. 50, p. 590; V. 85. p. 600. In 1899 control 

assed to the Vanderbilts, and on Jan. 1 1911 the Lake Shore & Michigan 

uth. owned $5,940,000 com. and $5,930,000 pref. stock. V.71, p. 1269. 

DIVS.— } 1899. °00. '01-’03. °04. '05. "06. '07. '08. '’09. °10. ‘11. 
On preferred. ©. oie 2 oe 2 0 0 0 

BON DS.—Abstract of first mortgage in V. 46, p. 45; of second mortgage 
in V. 54, p.444. Guarantees $2,500,000 5s Northern Ohlo, which see. 


EARNINGS.—5 amt st Sep Ee es Gross, $2,117,546; net, $293,306 
Jan. 1 to May 31. ie Nia at ol Gross, 2,147,930; net, 460,969 

ANNUAL REPORT.—For cal. year 1910 was in V. 92, p. 875. 
1910 1909. 1910 1909. 


Oper. revenue $5,513,326 $5,043,990/| Hire equip.,&c. $247,749 $135,095 
Oper. income. 91,75 966,123/|Int.on bds.,&éc. 551,525 555,086 
Net income .. 1,099,814 1,066,627|Other interest 64,585 103,376 
Rentals-....- 125,000 125,000 | Add’ns&bett’s 136,764 56,965 


Balance, surplus or deficit...............-..... def.$25,809 sur.$91 105 
—(V. 88, p. 879; V. 90, p. 692; V. 91, p. 1025; V. 92, p. 795, 875.) 


LAKE SHORE & MICHIGAN SOUTHERN RY.—(See Maps New York 
Central.) —Operates from Buffalo to Chicago with branches. The main line 
(537) miles) includes 26 miles between Toledo and Palmyra, Mich., under 
lease from the Erie & Kalamegpo; 540 miles has double track). 

3 





owned dtrectiy. Leased (*see this Co.) Miles. 
Buffalo, N. Y., to Chicago, Ill_._.537| Kalamazoo A. & G. R_______. 58 
Sundry branches -----.-------- 334 |Jamestown Franklin & Clearf’d* 123 
Entire stock owned. Mahoning Coal RR.-_-.._____ 
Detroit & Chicago..........-...- 25) Erie & Kalamazoo (26 miles) _.Text. 
Detroit Monroe & Toledo.-..-.-.-.- 51 | Detroit Hillsdale & S W_____-- *65 
Kalamazoo & White Pigeon__.-- 37} Fort Wayne & Jackson.__.-_-_-_- *98 
Northern Central Michigan---..-- 61/| Detrolt Toledo & Milwaukee_-_. 67 
Sturgis G & St Louls .....-.-..-- 29| Battle Creek & Sturgis......-- 7 
Elkhart & Western........-....- RTE SS RR eee I 88 
Grand total oper. Jan. 1 1911 (of which owned, 1,160 miles) ______-_ 1,663 





By control of N. Y. Chic. & St. Louls RR. has still another line from 
Buffalo to Chicago. Operates Dunkirk Allegheny Valley & Pittsburgh. 
Dunkirk, N. Y., to Titusville, Pa., 91 miles. V. 73, p. 663. 

Controls Chicago Indiana & Southern RR., which see. 


ORGANIZATION, &c.—A consolidation on Aug. 16 1869. In 1898-99 
$45 .289,200 of the capital stock was purchased by the N. Y. ©. & H. R. 

R., which gave in exchange its 3 bonds at the rate of $200 in bonde 
for $100 In stock. V. 66, ang . 69, p. 1237. 

New York Chicago & St. Louls road has been controlled by ownership of 
stock since 1882, Lake Shore now owning $6,240,000 of its common, 
25S 8 of its second preferred and $2,503 ,000 of its first preferred stock. 

he company also controls and leases the Mahoning Coal RR. (see Lake 





Shore “System’’ below) and owns (besides entire stock of poetry lines) 
$12,600,200 Pittsburgh & Lake Erie stock; $30,207,700 of the $50,000.000 
Cleve. Cin. Chicago & St. Louls common stock; also $5,940,000 of the 

11,840,000 common and $5,930,000 of the $11,840,000 Lake Erie & 

estern preferred. V.71 p. 1269: V. 72, p. 870; V. 82, p. 749.) 

In March 1910 acquired all the stock of the Toledo & Ohio Central 
(441 miles) which had been held in the interest of the Hocking Valley, and 
owns all the bonds and stock of Zanesville & Western (89 miles) and, jointly 
with the Chesapeake & Ohio, control of the stock of the Kanawha & Michigan 
(177 miles). V.90, p. 771, 849, 977, 1045; V. +48 + 1095. 

Also owned Jan. 1 1911 half of the $60,665,000 Reading Co, stock acquired 
by the Pennsylvania-Vanderbilt interests, viz.: $6,065,000 first pref., $14,- 
265,000 2d pref. and $10,002,500 common stock, the other half being held 
by the Baltimore & Ohio. V. 80, p. 1856. 

List of stocks of companies owned Dec. 31 1909, V. 90, p. 708. 
DIVIDENDS.— } 98. °99 to ’03. '04. 05. °06. '07. '08. ’09. °10. 1911. 
Since 1897, %--..) 6% 7 yearly. 8 8 8 12 14 12 18 18 

In 1911, Jan., 6%; Mch. 31, 6% extra; July. 6%. 

Bonds.—For $50,000,000 mates. of 1897, see abstract in V. 64, p. 1182, and 
V. 66, p. 1140; V. 68, p. 1182; V. 73, p. 1264; V. 75, p. 290; V. 77. p. 2035. 

The $50,000,000 debenture 4s of 1903, due 1928, are to be secured by any 
new mortgage. V.77, p. 1747, 2035; V. 78, p. 48: V. 80. p. 1912. In Feb. 
1906 $35,000,000 of 25-year 4% bonds due in 1931 and to be secured by 
any new mtge.) were sold for impr’ts, and in Jan. 1910 permission was 
granted to issue the remaining $15,000,000 of the $50,000,000 issue to retire 
the $15,000,000 5% notes due Feb. 1 1910 and to guarantee $11,000,000 
Jamestown Franklin & Clearfield 4% bonds received for advances for con- 
struction and improvements. See that company. V. 82, p. 392; V. 84, 
p. 996; V.90, p. 167, 627, 771. 

In Mch.1911 sold in Paris 60,000,000 francs (say $12,000,000) of one-year 
notes discounted in advance, maturing March 15 1912, to pay 44,000,000 
francs notes due March 15 1911 and for improvements. V. 92, p. 725. 

Jointly with four other roads covenants to pay $30,000,000 N.Y .Central 
Lines car trusts of 1907 and 1910, the company’s share of car trusts out- 
standing Dec. 31 1910 being $5,366,714 and $13,771,066 respectively; 
V. 85, p. 1402: V. 86, p. 168, 801, 803; V. 88, p. 761: V. 90, p. 1677. 

GUARANTIES.—Additional guaranties not shown above, see Chicago 
Indiana & Southern, Detrolt Hillsdale & S. W. and Ft. Wayne & Jackson. 





EARNINGS.—5 mos.,/1911_.-.-- Gross, $18,793,076; net, $5,089,094 
Jan. 1 to May 31. |. ae Gross, 19,519,334; net, 5,930,258 

ANNUAL REPORT for 1910 at length was in V. 92, p. 791, 803. 

Year ending Dec. 31— 1910. 1909. 1908 
DES GREE. wctcddooconccecesees 1,663 1,663 1,511 
ee re i twescenoe $49,420,211 $45,110,997 $39,066,942 
Operating income (after taxes) -_..-.-.- 12,729,380 15,549,524 12,418,980 
a 10,452 ,087 6,486,887 5,097,081 
ee Gee Se. 5... gw cecdeccescee $23,181,467 $22,036,411 $17,516,061 
Rentals of leased lines._.......----- $2,268,573 $1,858,621 $1,100,382 
Interest on bonds, &c____--------- 5,865,006 5,995,182 6,099,416 
Hire equipment, including interest. 542,596 581,952 890,425 
Other rents and miscellameous-_--_-.--. 622,227 619,017 252,049 
Dividends on guaranteed stock ..._-. 96,030 64,020 64,020 


Improvements and equipment-_.-_-.-- 1,365,287 1,263,186 1,433,568 
Dividends on common stock _-.-_.(18%)8,903,970(12)5,935,980(12)5,935980 





Balance, surplus_....----------- $3,517,768 $5,718,382 $1,740,220 
—(V. 90, p. 771, 849, 1045; V. 91, p. 1766; V. 92, p. 725. 791, 803.) 


LAKE SHORE SYSTEM—MAHONING COAL RR.—Owns from 
Youngstown to Andover, O., and branches, 71 miles. In Dec. 1907 pur- 
chased a one-half interest in the Lake Erie Youngstown & Southern and 
Lake Erie & Eastern railroads, building a belt and switching line from 
Girard to Struthers, reaching factories In Youngstown, O., and vicinity. 

Leased in perpetulty for 40% of gross earnings to Lake Shore, which 
Jan. 1 1911 owned $865,900 common and $399,500 preferred stock. 


DIVS.— \ "91. '92. "93. °94. '95 to Aug.’06. ‘07 to’'09. 1910. 1911. 
On commons 4% 8% 8 8 10 yearly. 12 yearly. Below. 0 

In 1910 on common, Feb., 6% and 50% extra; Aug., 10%. 

The preferred stock certificates are 5% guaranteed and contain a clause 
making them redeemable at par at option of company. 

Year ending Dec. 31 1910, rentaland otherincome, $1,454,941; surplus 
over Interest and 22% on com. and 5% on pref., $411,129.—(V. 90, p.236.) 


LAKE SUPERIOR & ISHPEMING RY.—Owns Presque Isle(Marquette) 
to Ishpeming, Mich., 20 miles; branch to Maas mine, 4 m.; trackage, 1 m.;: 
total, 25 miles. Also owns large docks at Presque Isle Harbor. Controlled by 
Cleveland-Cliffs Iron Co. Incorp. in Mich. Feb. 17 1893. Stock, $1,000,000; 

ar, $100. Of the serial 6s of 1911 ($1,400,000 auth. issue), $994,000 have 
been sold; they are due $70,000 yearly and redeemable, all or any, on any 
interest day in reverse of numerical order at 101. Sinking fund 5 cents per 
ton in excess of 1,500,000 tons shipped over the line and docks during the 
preceding cal. year, porque annually beg. Jan. 1912, is expected to provide 
for prin. and int. of bonds. V. 92, p. 1636; V. 93, p. 229. 

For year ending June 30 1910, gross, $251,975; net, $28 802; other income 
$29,037; int., taxes, &c., $40,406; bal., sur., $17,432. Pres., Wm. G. Math- 
er, Cleveland, Ohio.—(V. 93, p. 229.) 


LANCASTER OXFORD & SOUTHERN RR.—See page 169. 


LARAMIE HAHN’S PEAK & PACIFIC RY.—Owns from Laramie,Wyo., 
to Foxpark, Wyo., 55 miles. Extension under construction in Sept. 1910 
from Foxpark to Hebron, Colo., 54 m. 

In 1909 a 50-year gen. mtge. for $10,000,000 was auth. to refund prior 
bonds, extend and double-track the road and for further improvements and 
extensions. ‘There have also been sold $450,000 5-year 7% coupon notes 
dated Jan. 1 1910, secured by $900,000 gen. M. bonds; also $1,000,000 5 
year 7% coupon notes, dated June 15 1910, had been underwritten to anticil- 


pate moneys from sale of $9,100,000 gen. M. bonds under contract, V. 91, 
.1766. As totheref. 6s of 1907, see V. 85, P. 1646; V.88, p. 1061. Pres., 


61; V.91, p. 1574, 1766.) 


ed. A. Miller, Laramie, Wyo.—(V. 88, p. 
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RAILWAY STOCKS AND BONDS. 
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RAILROAD COMPANIES Miles| Date Par Amount Rat When | Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page) Road | Bonds| Value |Outstanding % Payable | and Maturity Dividends are Payable 
ven worth sroreueat Ry & Bridge— ist M g s f._Ce 3; 1893 $1,000; $600,000 6¢ WwW & JiJan 11923 Central Trust Co, N Y 
gh & Hudson River—Second mortgage gold ...-.- 63) 1887 1,000 ,00 5¢ J & J\July 11917 jIrving Nat Exch Bank 
arwick Valley second Koy (now © ist) sugoes 22; 1881 500 &c 240,000 6 A & O/Apr 11912 b N and First Nat 
Leh & Hud Riv gen M $3,000 (see text) _Ce.c* 63| 1890 1,0 2,265,00 5g J & J\July 11920 } Bank, Warwick, N Y 
Debentures $400,000 redeem 105 after Nov 1911_-- -.-| 1907 1,000 400,000 4 M & N quly 1 1920 Irving Nat Exch Bk, N Y 
Equip trust certs gold due $40,000 yearly....-PeP.c ..-| 1906 1,00 40,00 4%e¢J & D)|Deci °11-'16 Philadelphia 
Lehigh & New England—ist M $1,000,000 Bg All | 1895 1,000; 1,000,000 5¢ JT & JiJuly 11945 437 Chestnut St, Phila 
Northampton ist M g $300,000 guar red 105_FP.c* 20} 1902 ,000 00,000 5g J & J\Jan 11952 do do 
Lehigh &e Delaware ng! n mtge redeemable at 105 27| 1904 1,000 50,000 5 J & jJiJuly 11954 do do 
Gouna wie mort ,000 ,000 dehy call at 105 -- All | 1903 1,000} 1,380,000 5¢ A & O/Oct 1 1953 do , 4 
General m 7,50 Boot 000 gold re -GuPc*| All | 1908 ,00 50,00 4¢ iA & O/April 1 1958 do 
Bs ka tr se TA ri red 102 % due $30, 000 yily. GuP| -.-| 1908 1,000 360,000 4% eg J & D/ToJune1i19238 GuarTr&SD on Phila 
alley ommon stock $80,000,000-_ ----- Gp) ene] onne 50, 60,501,700)10 in*11\J & J\July 15 '11 5%/|Checks mailed 
we stock 10% (V. 79, p. 151, 269) -..--.-- eos! cose 50 06,300| 10 JI & JiJuly 15 ‘11 5% do 
First mortgage extended In gold In 1898...GP.c&r| 275] 1868 1,000| 5,000,000 4g J & Di\June1 1948 Office, 228 So 3d St, Phil 
Consolidated M\coupon & reg $4,762,000 4 4s- md, Ji 1873 1,000, 10,400,000'4% &6 J & D/Dec 11923 do do 
$40,000,000 {annuity $2,538,000 are 4%8__-FPJ| 303)| 1873 1,000; 12,600,000'4% &6 {J & D/Irredeemable do do 
General consol mtge $150,000,000 gold-..GP.c*&r| 303) 1903 |1,000 &c .639 ,000 4¢ M & N|May 1 2003 JPMorgan &Co,NY& Phil 
Collateral trust bonds $19,000 000 see text. GP.c* &r ---| 1905 1,000, 14,500,000 4g F & A'/Feb '12-Feb °26 do do 
oe suse gold Series H, due $90,000 yearly ---| 1905 1,000\In treasury So: Be ae Ae ee © OE locccuddbacsblineoccced i 
o gold Ser I, due $400,000 yrly (V85, p412) ---| 1906 1,000\In treasury 4g |M & S/To Sept 1 1916 |.-.-..........-.------ 
do gold, due $250,000 s-a Series J.. Usm:c* sont Coes 000; 3,250,000 4% eM & S\Sept’il-Sept’17| Philadelphia 
Lehigh @ NY ist M id orp a 1 Mp.c* & 115) 1895 1,000; 2,000,000 Co,NY 
gold guar p & I_.-.-.- c* &r , , ,00 4 M & S Sept 1 1945 JPMorgan &Co,NY & Phil 
h Wal of N Y ist M gold guar p &1 (end)_GP.c*&r| 509) 1890 1,000} 15,000,000 rer gJ & J\July 11940 do do 
“Tt ahies & Lake Erle first mtge $3,000,000 Id - . - 11} 1907 |........ 3,000,000  £ & ee f; =F eee eae 
Lehigh Val Term ist M g guarp & 1 end_..Ce.c* &r 31} 1891 1,000; 10,000,000 5¢ A & O Oct 11941 JPMorgan &Co.NY & Phil 
Easton & Amboy ist M Easton to Perth Amboy gu 60/ 1880 1,000} 6,000,000 5 M & N|May 11920 Office, 228 So 3d St, Phil 
Easton & Nor ist M gold guar by Leh Val.GP.c* &r 13) 1895 500 &c ,000 4%¢eM & N Nov 11935 do do 
Middlesex Valley first mtge $600,000 yo 29! 1892 1,000 211,000 5g M & N'|Nov 1 1942 Philadel 
Penn &N YCan&RR—Cons gu(text)p &i(end)-GP.r| _ -.-| 1888 000; 8,500,000/4, 4%, 5A & O/Apr 11939 Lehigh ‘Valley RR, Phila 
Elmira Cortland & North first pref mtge gold --Ce.c* 119; 1884 1,000 50,000 6¢ A & O/\Apr 11914 do 
First mortgage gold guaranteed p & | (end).-.Ce| 119) 1884 000; 1,250,000i 5¢ |A & O/Apr 11914 do 
Morris Canal stock 4% guaranteed 999 years....-- ese] ecce 100; See text 4 F & A/Augi1911 2% Office” 228 S 3d St, Phila 
Preferred stock 10% guaranteed 999 years...--- ane!) one 100; See text 10 F & Aj\Augi1911 5% do do 
V Coal Co ist M $12,000,000 gsf not drawn.c*&r| -..| 1892 1,000; 10,114,000 5¢ J & JiJan 11933 JPMorgan &Co,NY & Phil 
do el nnctcmencocsouse ---| 1892 1,000} 1,400:000 4¢ J & JiJan 11933 do do 
Delano L’d istM g gusf(V. 90, p. 1617) ------ GP}  _..| 1891 1,000; 1,082,000; 5¢ |J & J\Jan 11932 Philadelphia 
Wyoming Valley Coal consol (now 18t mortgage)--| -..) ---- |-------- 200,000 6 I «& + and 1 1917 Philadelphia 





























nay ewoRTt TERMINAL RAILWAY & BRIDGE.—Owns high- 
~S railroad bridge (opened Jan.1'94), 1,110 ft.long, over Missouri River 
avenworth, Kan., and valuable terminal property in that city. In 
Tuly 1910 the Chicago "Great Western acquired the entire stock, but does 
not guarantee or assume bonds. V. 91, p. 214, 397. Kansas City St. 
Joseph & C. B. (Chicago B. & Q. ) and Chic. R. I. & P. use the bridge at an 
annual rental of $16,000 each, under a 30- bagd contract from 1894. For 
ear 1909-10, gross, $60, 526; net, $42,992; . & taxes, $36,729: bal., def. 
6,263. Stock, $600,000.—(V. 89, Dp. 1597: ‘v 91, p. 214, 397.) 


LEHIGH & HUDSON RIVER RY.—Owns from Maybrook on Central 
New = wy Ry. to Belvidere, N. J., on the Penn. RR., 75 miles; track- 
age, S & P. RR., Phillispburg to Easton, 3 3 tracka e, Penn. RR., 
Belvidere to Phillipsburg, 13 m.; Ont. & West., Burnside to Campbell 
Hall, 2m.; D. L. & W., trackage, ‘Andover Jct. to Port Morris, N. J., 8 m.; 
total Spereved, 99 miles. V. 79, p. 269. Stock, $1,340,000; par, $100. 


BONDS.—Of the $2,265,000 _ ay. bonds out, $1,062,000 are guar. 
jointly p. and 1. y A the Central J. and Leh. Coal & Nav.Co. An 
additional $405,000 are oe ol ‘to take up prior liens and $330, 000 for 
extensions or acquisitions of connecting roads. In Mch. 1911 permission 
was given to issue $1,185,000 additional bonds to refund the $1,185,000 old 
bonds maturing July’ 1911 and Apr.1912. V.92,p.595,1701. See form of 
ees &c., in V. 67, p. 788; also V. 85, 1513. Equip. trust 4s, 
83, p. 96 Locomotive rental notes June 1911, $39,217; loans and 
bills payable June 30 1910, $291,000. 
EARNINGS.—9 mos., es... .. Gross, $1,063,908: net, $397,346 
July 1 to Mch. 31. Gross, 1,056,339: net, 381,596 
Surplus after charges, $171,076, against $150,967 in 1909-10. 


ANNUAL REPORT .—For years qneme 5 sae 30, V. 91, p. 1763. 


Year ending June 30— £Gross. Tazes, &c. Bal.,sur 
NS de aie Rini en bade we $1,440,034 $550,632 "$305, 460 $245,172 
Dt itn math eonene 1,316 382 ,660 302,260 80,400 


1,25 
Lewis A. Riley, Pres., Philadeiphia, Pa inh 92, p. 595, 1701.) 


LEHIGH & NEW ENGLAND RR —dOperates road from Slatington, Pa., 
to Campbell Hall, N. 95 m.; Bethlehem to Benders Jct., Pa., 19 m. 
Bath to Martin’s Creek, Pa., 20 m.: branches, 36 m.; total, 170 m., of which 
two sections, aggregating 35 m. , are trackage and 9 m. leased, leavirg 126 
m. owned. V. 79, p. 2642. Contract for branch from Danielsville to 
Tamaqua, about 34 m., was let in Jan.1911. V.92,p.118. Lehigh Coal 
& Nav. Co. owns control. V. 78, p. 1781, 1962; v. 91, p. 1386. 


SECURITIES. —Stock, $1,000,000; par, $50. Of the generals of 1908 
($7,500,000) , $3,450,000 were reserved to retire remaining underlying bonds 

and $ (850, 600 for future requirements. The outstanding $850,000 are 
owned by the Lehigh Coal & Nav.Co. V.91, p. 1386. 
teed by Lehigh Coal & Nav. Co., V. 86, p. 1343, 1409. 


EARNINGS.—For year ending June 30 1910 (170 miles), gross, $894,324; 
net, $332,359: charges, $293,031; bal., sur., $39,328. Pres., W.A. Lath- 
rop; V.-P. and Gen. Mgr., Rollin H. Wilbur; V.-P. and Gen. Counsel, Wm. 
Jay Turner; Sec. and Treas., H. F. Baker.—(V. 92, p. 118.) 


LEHIGH VALLEY RR.—(See Map.)—Jersey City, N. J., opposite N. Y. 
City, to Buffalo, N. Y., 450 miles, with branches, viz.: (*See these cos.) 


Car trusts, guaran- 








Fee or all Stock Owned— Miles.|Lehigh & N. Y., Pa. State line 
Buffalo, N, Y., to Sayre, Pa... 175 to No. Fair Haven, is Renae ae 
Le. 2 Barre, Pa., to Jersey | EIR RY Res a 79 

SR RC RN As. 174 Leased State Line & Sullivan, 
uieaive Cortland & Nor*_____- a *28 
TE 6 oncaeshspnegodenee 536 vesaniie to Susp. Bridge, &c.. 47 
Pa. & N. Y., Wilkes-Barre to Pa. 
State line (with 43 miles Total June 30 1910__.._._- 1,433 
Rachie oS ee SI 5 





7 
Hays Creek and Buck Mtn. anthracite branches to be completed in 1911. 


HISTORY, &c.—The Drexel-Morgan interests, it ts understood, have 
a preponderating voice in the management. A syndicate represented by 
Kan, Loeb & Co. In July 1910 acquired a large interest. V. 91, p. 276. 


COAL PROPERTY .—The Lehigh ony ac Co. owns all the ($1,965,- 
000) stock of the ww —— Coal Co. (V. 81, p. 1726). Annual report 
for 1909-10 in V. 91, p. urchase in 1905 of Coxe Bros., see ‘‘Bonds.”’ 

The Coal Co. shipped nel collierles owned and controlled 8,092, 940 tons 
of anthracite coal in 1909-10, against 7,784,078 tons in 1908-09: total coal 
& coke tonnage, ’09-'10, was 14,034,396. Decision Apr. ’11,-V. 92, p. 956. 


STOCK .—The shareholders voted June 22 1910 to increase auth. com- 
mon stock from $40,334,800 to $80,000,000, of which $20,166,900 was 
subscribed for by stockholders at par, payment being made by Oct. 31 1910, 
the proceeds to be used to retire $6,000,000 2d M. 7s due Sept. 1 1910, and 
other obligations, and for future purposes. V. 90, p. 1101. 1676. 


DIVS.— 13° to’91. "92. "93. °94 to ’’03. '04. ’05. '06.’07 to ’10. 1911. 
Since '87, %-j 5 yearly. 5% 4 None. 1 4 4 6 yearly. 10 


BONDS.—The gen. consol. mtge. of 1903 will secure $150,000,000 bonds 
bearing not to exceed 5% Int., covering the entire road, the stock of the 
Lehigh Valley Coal Co. and other stocks owned. Of the bonds, $10,000,000 
were issuable at once, $10,000,000 were reserved to retire car trusts and 
coal-purchase bonds, $96, 000,000 to retire at or before maturity outstandin 
fixed obligations amounting to $94,130,000 (incl. the coll. trust bonds, an 
$2,000,000 coal trust ctfs. of 1902, which were called for payment), on pay- 
ment of which the general consols will be a first lien on all the property of 
the system, except as to $12,600,000 annuity bonds, which are a perpetual 
charge; the remaining $34,000,000 were issuable at not exceeding $2,000,000 
a year, or such larger amts. as may be auth. by stockholders, beginning Jan. 
1906, for acquisitions, terminals, coal properties, equipment, &c. d 
bonds may, however, be extended if necessary for not Over two years. 
Provision may be made at the time of Issue of bonds thereunder for the right 
to convert Into stock at the pleasure of the holder not over $25,000,000 at 
any onetime. V. 77, p. 824; V. 78. p. 287; V. 79, p. 1642; V. 82, p. 1380; 
V. 8&6, p. 1343; V. 88, p. 1372. See property covered in V. 81, Dp. 211. 

The purchase of the stock of Coxe Bros. & Co. ($2,910 ,150) and of the 
Delaware Susquehanna & Schuykill RR. ($1,500, 000) in Oct. 1905 was 


financed by an issue of $19,000,000 coll. trust 4% bonds, to be retired by 





$500,000 semi-annual installments beginning Aug. 1907 and secured by 
deposit of those stocks. The bonds are subject to call as a whole at 102 
beginning Aug. 1 1912, or in the order of serial numbers. V. 81, p. 1175 
1242, 1376; V. 82, p. 100; V. 83, p. 702; V. 84, p. 1428; V. 88, p. 452. 


GUARANTIES—Lehigh Val. Rail Way Co. of N. Y.—Owned Buffalo, 
N. Y., to near Sayre, Pa., 175.16 m. double track, and Se ng 333.60 m. 
in all. 508.76 m., covered by $15,000,000 mtge. ‘of 1890, but in 1903 and 
1905 consolidated with other sub. cos. and in 1907 absorbed the Lehigh & 
Lake Erie. Stock, $11,745,000, all owned by Lehigh Valley RR. Mort- 
gage abstract, V. 51, p. 114; Vv. 77, p. 147, 972; V. 81, p. 784; V. 83, 
p. 38; V. 84, p. 1366. 

Lehigh Valley RR. Co. of New Jersey.—Owned double-track road from 
Phillipsburg, N. J., to Jersey City, and branches, with about 125 acres at 
Jersey City anda large water front, &c. Total mileage, 121.94 m. Stock, 
$20,433,000, all owned by Lehigb Valley RR. V. 77, p. 972; V. 53, p. 
640, 880: V. 81, p. 784; V. 83, p. 703. 

Morris Canal.—Leased for 999 years and dividends guaranteed. Bonds 
all owned by Lehigh Valley. See V. 50, p. 137. Of the outstandin 
$1,072,000 common and $1,175,000 pref. stock, $365,300 common an 
$271, 400 pref., respectively, are owned by the Lehigh Valley RR. In Feb. 
1911 permission was asked to abandon the canal and turn over water rights 
to the State. It is proposed to pay off the stock. V. 92, p. 527, 1109. 
- > ay — z* minority stockholders’ protective committee was formed. 

‘ = 

Penn. & N. Y. Canal & RR.—Leased for 99 years from Dec. 1 1888 to 
Lehigh Valley, which has assumed its debt and owns all its stock. Consols 
include $4,000,000 5s, $3,000,000 4s, $1,500,000 4s. V. 62, p. 950. 

Consolidated Real Estate Co.—See V 78, y. 1223; V. 79, p. 1271; V. 83, 
p. 702. To June 30 1910 none had been sold. 

Seneca County Ry., $500,000 guaranteed bonds; none sold June 30 
1910. See V. 79, 1271. 

Leh. & Lake Erte . ($3, 000,000) covers 11 m. double-track terminal road 
at Buffalo. V. 81, D. 211: 83, p. 702. Leased for 999 years. 84, 
p. 1248; V. 85, p. 412; v. 87, p. 817, 818. 


GENERAL FINANCES.—In 1910 shareholders subscribed for $20,166,- 
900 stock at par. See STOCK above. In Jan. 1911 dividend rate was in- 
creased from 6 to 10%. 


EARNINGS.—411 Tame thE $33,999,731; net, $12,516,203 
July 1 to May 31. 1909-10__Gross, 32,915,051: net, 13,068,287 
For 3 mos. ending Sept. 30 1910, net after taxes, $2,975,148, against 
$3,006,345; other income, $215,178; charges, $1,578,390; Improvements, 
$228,817; alv. on common stock at 6% yearly calls for $605,022; on pref. 
at 10%, $2,657; bal., surp., $775,440. 


ANNUAL REPORT.—Fiscal year ends June 30. 


The report for 1909-10 
was given in V. 91, p. 393, 402. 369. 


See also editorial, p. 









































Revenue from operation— 909-10. 1908-09. 1907-08. 
Coal freight revenue... .....<.cece-- $15,821,798 $14,831,671 $16,175,280 
Merchandise freight revenue_...-.-. 14,757,799 13,291,831 4,011,302 
SE, a es mba 4,330,172 3,905,063 4,159,890 
ge EL oa 1,257,629 1,109,267 1,163,682 

Total operating revenue_._....-- $36,167,398 $33,137,832 $35,510,154 
Operating CZ DONSGS...o<ccecccccese $21,684,147 $20,575,736 $22,312,037 
I a a a a a oe a alles 1,106,762 1,079,376 1,122,867 
EES $13,376,489 $11,482,720 $12,075,250 
I ene 1,117,635 704,580 1,629,350 

I i hi ln $14,494,124 $12,187,300 $13,704,600 
Interest Of DONRGS, GC6..cccccceccce $3,800,109 $3,789,963 $3,745,128 
Rentals and guaranties._......-.-. 2,316,473 2,316,473 2,316,473 
Miscellaneous deductions__.....-.-. 0,141 237,061 2,425 
Additions and betterments_......-. 843,877 582,643 1,775,264 

Total deductions from income.... $7,200,600 $6,926,140 $8,109,290 

I i is $7,293,524 $5,261,160 $5,595,310 
Lehigh Valley Coal Co. net income... 1,136,543 375,452 388 ,606 

I ew $8,430,067 $5,636,612 $5,983,916 
Dividends on preferred stock (10%)- $10,630 $10,630 $10,630 
Dividends on common stock (6%)... 2,420,088 2,420,088 2,420,088 

Oe, Ce. . cdcdodkacoacce . $5,999,349 $3,205,894 $3,553,198 

Pres., E. B. Thomas, 143 Libert St. N. Y.; Vice-Presidents, J. A. 
Middleton, T. N. Jarvis, L. D. Smit Gen. Mer., . Maguire; Treas., 
J. M. Baxter; Sec., D. G. Baird, 228 ‘én. 3d St., Philadelphia; —— 
Committee: Chairman, E. B. Thomas: Geo. F. ‘Baker, E. T. Stotesbur 


Charles Steele, W. H. Moore, Daniel G. Reid, P. A. B. Widener and Geo. 


Baer. 
Directors—Edward T. Stotesbury, W. R. Butler, Alfred C. Harrison, 
Wm. H. Moore, Daniel G. Reid, E. S. Moore, Charles Steele, Abram Nesbit, 


P. A. B. Widener. Geo. F. Baker. E.B.Sm ith and Geo. F. Baer.—(V. 91, 
p. 1711, 1766; V. 92, p. 118, 527, "956, 1032, 1109; V. 93, p. 164.) 


LEXINGTON & EASTERN RY. mr? ve trom Lexington, Ky., to Jack- 
son, Ky., about 92 miles. V. 73, -2.¢ , p. 589. In Nov. 1910 the 
Louisville & Nashville had acquired all ot ne $560 000 stock and most of the 
$1,500,000 gen. M. bonds and deferred debentures ($330, 000) and is building 
an extension from Jackson, Ky., up the north fork of the Kentucky River 
to a point near the headwaters of Boone's Fork, about 96 miles, of which 2 
miles opened Nov. 1910; also branch Jackson to Quicksand, 3m. Upon 
payment by the Louisville & Nashville of the $800,000 ist M. bonds due 
July 1 1911, the property became practically free of mortgage debt. V.91, 
p. 1447; V. 92, p. 1701. 


EARNINGS .—11 mos.,/1910-11_..._.-- Gross, $481,832; net, $142,531 
July 1 to May 31. 5 U8 | eS Gross, 430,228; net, 131,643 
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RAILROAD COMPANIES Miles | Date Par Amount Rate When | Last Dividend |Places Where Interest and 
(For abbreviations, &c., see notes on first page] Road | Bonds| Value (|Outstanding % Payable | and Maturity Dividends are Payable 
Lehigh Valley—(Concluded)— 
Consol Heal Estate first mtge $2,600,000 guar.Usm| --.-.| 1906 $1,000\/In treasury 4 a er a 
— ton Union Station—Preferred stock (see text) - oghl eoon 100 $388,000 4 J & Ji\July 1 1911 2% |Office, Lexington, Ky. 
ock nsolidated refunding mortgage gold -- SB) cece 1,000 400,000 4g J & J\July 1 1929 Portland, Me 
tchfield & Madison—First mtge $1,006,000 g----- 44| 1904 1,000} 1,000,.000| 5¢ |M & N|Nov 1 1934 Central Tr. Co., N. Y. 
ttle Falls & eerste mtge $250,000 gold-- ---| 1903 100 &c 250, $¢ |J & Ji\July 1 1932 Amer Exch Nat Bk, N ¥ 
tle Miami —Stk original gu 8% 99 yrsPC & StL} --.-.| .--- 50| 4,943:100| 8 3-5|Q—M 10)June 10 ‘11 215\Office, Fosdick Bldg, Cin 
pede mang betterment stock ($5,000,000) eeel onee 50; 3, 5 4 Q—M 10\June 10 ’11 im do do 
enews Pee ee eee ee c 84| 1882 1,000; 1,500,000; 5 M & N/|Nov 21912 Bank of America, N Y 
Little Rock & ‘& Hot Sp West—See St Louis Iron Mtn & |Sou,. 
Suny Nav.RR& an meseae (rental — 32| ..-- 0| 2,487,950 5¢ \J & JiJuly 15 ‘11 2% |Office, 410 Walnut,Phila 
sland—Second (now first) mortgage..-.-.-..- 155} 1878 | 100 &c 268 ,703 7 F & A/Aug 11918 U S Mige & Trust Co,N Y 
Consolidated mortgage (gold) ($3, 610. 000 are 5s “Ce 156| 1881 1,000; 4,731,000\4 &5¢ Q—J (July 1 1931 do do&Lon 
General mortgage gold-....-.---...--..--- 163) 1888 1,000; 3,000,000 4¢ \J & D\Junel 1938 do do 
Long Island RR mtgeon ferry for $2,750,000 ¢.Ce c* e--| 1892 1,000; 1,494,000 4%¢2¢\M & S/Mch 1 1922 do do 
Stewart Line mortgage of 1932 for $500,000 gold Ce 18; 1892 1,000 32, 4¢ \J & D/\Junel 1932 do do 
Debenture ($1,500,000) gold not subject to call... - --.-| 1894 1,000; a1,135,000 5¢ J & Di\Junel 1934 do do&Lon 
New York & Flushing first mortgage assumed --Ce 2; 1880 ,000 25.0 6 M & S/Mch 1 1920 do do 
Bklyn & Mont 2d Mig assu Bus Sta to t & brs.Ce.c* 76| 1888 1,000 600.000; 5¢ |J & DiJunel 1938 do do 
Consolidated mortgage gold assumed. ----- Ce.c 19; 1887 .000 650.000 5¢ \M & N|May 1 1937 do do 
New York Bay Extension Ist M assumed $200, O00. 6) 1893 1,000; a100,000 5 J & JiJan 11943 do do 
Montauk Exten $600,000 1st M assu--.--.---------- 21) 1895 1,000; a315,000 5 J & JijJan 11945 do do 
Unified M gold call at 110 -..--.----..--.-- sm.c&r| 316) 1899 1,000; 5,660,000 4¢ \M & S/Mch 1 1949 do do 
Refund mtge $45,000,000 gold ues p &1.Eq.c*&r; 316) 1903 | 500 &c| 24,008,000 4¢ iM & S/Mch 1 1949 Am Exch Nat Bk, N ¥ 
Debentures $16,500,000 authorized-__.-....-..-.-- coo) 1000 j.....0c- 8,062 .951 4 em OG tl  ectprerieret ede 
Leased and Controlled ecw Principal or Interest Guar |anteed 
LI RR No Sh Br cons M $1,425,000 gup &1_Ce.c*| 30) 1892 1,000) a1,262,000; 5¢ Q—J [Oct 1 1932 U S Mtge & Trust Co,N Y 
N Y B & Man V 1st cons M $1,726,000 gold guar_Ce 19| 1885 1,000; a1,601,000 5g A & O/Oct 11935 do do 
N Y & Rock Beach ist M $984,000 guar p &1...Ce) -.-| 1887 000; a883,000; 5¢ |M & S/Sept 11927 do do 
PP & CTI 1st and 2d ($96,000 seconds) guar p & 1- - 10 |'86-"91 1,000 436,000 4% | Various |1926-1931 do do 
Lorain & West Virginia—1ist M $2,000,000 gold__c* &r 35) 19 000; 2,000,000 4g \J & DiJune 11956 — |City S & T Co, Clev &NY 
Louisiana & Arkansas—Stock $7,000,000 authorized-| -._| ---- 100! 4,500,000/2 % In'10| Semi-an |Mch16’'11 14% %/Checks malled 
First mortgage $7,000,000 gold (text) .-..-- S.c*&r} 240) 1902 1,000; 4,587,000 5¢ M & S/|Sept 1 1927 Standard Trust Co, 1 Y 
Louisiana & North West RR—Prior lien, gold -.-.--- 35| 1895 1,000 100,000 5g J & JiJan 1 1945 Boody, McL & Co, 
First mortgage $10,000,000 gold__-..------ MSt.c*; 115) 1905 1,000; 2,045,000 S5¢ A & O/Apr 1 1935 Treas Office, St Louis 
Louisiana Ry & Nav—First M gold (see text)_.F.cé&r) 339) 1903 000; 8,131,000 4%eJ & JiJuly 11953 Farmers’ Trust Co, N Y 
Second mtge gold $10,000,000 authorized gold-_.F| 339) 1907 1,000} 2,414,000 + > Ee Be | DG Be pikes: wer Sota 
Louisiana Southern—Iist M g red at 105 since '02_Ce.c| 45) 1897 500| 250,000; 5&¢ |M & S/Mch 1 1950 R Winthrop & Co, N Y 
a [n handsof public; total issued shown tn left-hand; colum|n; balance unde|r unified mo rtgage 


























Year ending June 30 1910, gross, $484,620; net over taxes, aa 891; 
other income, $21,936; charges, $118, 112; surplus, $53.715. . Arthur 
Cary, Lexington, Ky.—(V. 76, p. 542; V. 91, p. 589, 1025, 1447, 1701.) 


LEXINGTON (KY.) UNION STATION CO.—Owns passenger station. 

Common stock, $15,000, owned eyually by Loulsv. & Nashv., Ches. & 
Ohlo and Lexington & Eastern. There has been authorized $500, 000 of 4% 
cumulative (non-voting) preferred stock, secured by mort., and rentals paid 
by above-named roads on basis of passenger cars. Pres., W.A. McDowell; 
Secretary and Treasurer, A. Mitchell Jr. 


LIME ROCK RR.—Owns road in and around Rockland, Me., 11 m.; 
trackage, 1 m.; total,12 m. Stock, $450,000; controlled by the Rockland- 
Rockport Lime Co. of Maine. (Vv. 92, p. 960 a Div. in 1905-06, 5%: 1906- 
07, 5%. of which 3% from accumulated surplus; 1907-08, 2 %%; 1908-09, 
5%: 1909-10,4%% Year ending June 30 1910, gross, $83,868; net, $39,- 
434: other income, $1,000; int. and taxes, $17,000; div. (44%), $20,250; 
bal., sur., none. Office, Rockland.—(V. 82, p. 1380.) 


LITCHFIELD & MADISON RY.—Owns Litchfield Jct. to Madison, IIl., 
44 m.; trackage, 1 m.; total, 45 m. Stock, common, $500,000; pref., 4% 
non-cum., $500,000; par of shares, $100. Formerly controlled by Chic. 
Peoria & St. Louls. For year ending June 30 1910, gross, $236,718; net, 
$50,968; other income, $2,571; interest, taxes, &c., $66,078; balance, 
deficit, $12,540. Pres., James Duncan, Alton, Ill.—-(V. 79, p. 2456.) 


LITTLE FALLS & DOLGEVILLE RR.—Owns Little Palls, N. Y., to 
Dolgeville, 10 miles. Operates under agreement Dolgeville & Salisbury 
RR., extending from Dolgeville to mine of Salisbury Steel & Iron Co. 
Stock, $250,000. of which the New York Central & Hudson River tn July 
1906 acquired a majority. Bonds, see table. For year ending Dec. 31 
1910, gross, $84,230; net income, $28, 761; charges, $17,280. Pres., W.H. 
Newman: Sec., D. W. Pardee. nl 83, p. 272.) 


LITTLE KANAWHA RR.—Parkersburg, W. Va., to Creston, 50 miles. 
Stock, $3,000,000 authorized; Issued, $509,500. Owned by the Pittsburgh 
& Lake Erie, Pennsylvania and Baltimore & Ohio, the last named operating 
the road from May 11908. V. 86, p. 981; V. 82, p. 628; V. 86, p. 981. 


LITTLE MIAMI RR.—(See Maps Pennsylvania RR.) —Owns Cincinnatl 
O., to Springfield, O., 84 m.; branch, Xenla, O., to Dayton, O., 15 m.; Day- 
ton, O., to Ind. State line, 38 m.; leases, Columbus & enla. RR., Xenia, ae 
to Columbus, O., 55 m.; Cin. St. Con. RR., 2m.; Richmond & Miami RR., 
Indiana State Line to Richmond. 4 m.; total 195 miles. 


LEASE.—On Dec. 1 1869 leased to Pittsburgh Cincinnati & St. 
(now Pittsburgh Cincinnati Chicago & St. Louis) for 99 years renewable for- 
ever. The Penn. RR. Co. 18 a party to the contract and guarantees its 
faithful execution. Rentalis 8% on $4,943,100 original stock, 4% on bet- 
terment stock and int. ondebt. V. 84, p. 51, 815; V. 86, p. 857 

Lessee’s report shows results to lessee: In 1904, loss, $133. 746; in 
1905, loss, 5167,692; in 1906, loss. $185,303: in "1907, loss, $54, ‘477: 
in 1908, loss, $142, 946: in 1909, profit, $67, 171: in 1910, ‘profit, $79,646. 
Stock auth., $10, 000, 000. Beginning Dec. 1899 1- 5% extra paid on com. 
stock each Dec. and J une from surplus invested fund, making div. 8 2-5% 
yearly .—(V. 86, p. 857.) 


LITTLE SCHUYLKILL NAVIGATION RR. & COAL,.—Owns from Port 
Clinton to Tamanend and Reevesdale, 31.42 miles: 2d track, 26.65 m.; total, 
90.84 miles. Re-leased on Dec. 1 1896 to Phila. & Read. Ry. for 999 years 
and rental reduced from 7% on stock to 5% gold from Jan. 1 1897. Divt- 


Louls 


dends: In 1898,54%%;: 1899, 544%: 1900. 5; 1901, 5%; 1902, 5 &: 1903, 5; 
1904, 5; 1905, 56: 1906, 5; 1907, 5: 1908,5%: 1909, 5; 1910, Jan.,2%: 
Jul Lessee pays taxes and organi- 


» 3%; 1911, Jan., 214%: July, 24% 
zat on expenses. wn ¥ 73, p. 554.) 


TON iG ISLAND RR.—Operates the steam surface roads of Long Island 
Miles.| Leases—(*Which sec.) Miles. 

PP ‘elena City to Greenport... 95|N. Y. & Rockaway Beach Ry*#_. 12 
sone “ene City to ssenseun... 75) samugice & So.Shore(V.78,p.102) 5 


PD ee ewes 109 N. pa £ A klyn & Man. Beach*__. 15 
rackage— 
Total owned (V. 77, p. 2098) ..319 Penn. Tunnel & Terminal_____ 4 
Leases— Total Dec. 31 1910 3 


39 
Nassau Electric RR........-...- 10| Oper. electrically in Dec. 1909__140 
North Shore Branch RR... -..-- 30| Double track 132 


Also owns through the Long Island Consolidated Electrical Companies 
the Huntington RR., Northport Traction, Nassau County Ry. and Ocean 
Electric Ry., having a combined mileage of 26 4m ,inc.15% m., Huntington 
to Amityville, opened Aug. 261909. V. 89, p. 593. V. 90, p. 1040. 

The Penn. RR. in 1910 completed an underground tunnel (electric rall- 
road) for passenger service from Jersey City under the Hudson River to a 
central passenger station at 33d St. and 7th to 10th avenues, and thence 
under the East River to a connection with Long Island RR. The L.I. trains 
began using the station Sept. 8. As to impts., see V. 89, p. 666, 1483. 


STOCK .—$12,000,000, par, $50: of which Penn. RR. owns $6,797.900. 


DIVID’S.— —{ 1882 1883 to 1890 1891 1892 1893 1894 1008 1896 None 
Per cent...-- , = 4 yearly 4% 5 5 4% 4 since 


BON DS.—The refunding 4s of 1903 ($45,000,000 Nie ee issue) are se- 
cured by a lien on the entire road, subject to the $21, 992,000 outstanding old 
bonds, to retire which an equal amount is reserved; remainder, $24.008,- 
000, guar. as to prin. and Int. by the Penn. RR., were sold, the proceeds to 
be used for various improvements and additions In connection with the 
Pennsylvania tunnels to and through New York City, principally for addi- 
tional terminal facilities at Bay Ridge and Long Island City and for a double- 
track connection with the New Haven road, for additional freight and pas- 
senger terminals, tracks, equipment, and to retire old bonds. . 78, D 
583, 1549; V. 79, p. 2796: V. 80, p. 1111; V. 81, p. 211; V. 82, p. 868; V. 92, 

527. Due Penna. RR. Dec. 31 1910 for advances, $12, 798, 792, on ac- 
count of which $8,062,951 debentures had been issued. 

Equipment trusts Dec. 31 1910, $3,322,000; loans and bills payable, $4,- 
700,000. Penn. Co. Dec. 31 1910 ‘owned $2 000, 000 4% equip. certificates. 





The unified mortgage \s limited to the amount now outstanding. Bonds 
are subject to call at 110 in whole or In part on any Interest day. V. 68, 
p. 618. Mtges. on real estate, $1,969,917. V.76, p. 266; V. 85, p. 160. 

In Nov. 1909 authority was given to issue not over $16,500,00 10- -year 


4% debentures, of which a portion to be issued to reimburse the Pennsyl- 
vania RR. for advances aggregating $6,062,952 on account of various 
improvements during 1905 to 1908, the remainder to cover additional 
improvements and new equip. V. 89, p. 529, 1411; V. 90, p. 698, 1040. 


GUARANTIES.—In addition to guaranteed bonds In table above, guar- 
antees 5% On $650,000 New York Brooklyn & Manhattan Beach pref. stock 
as part rental; also 4 44% on $50,000 P. P. & So. Br. stock and 44% on 
$82,500 of the New York & Coney Island stock. 

The shareholders voted March 14 1906 to guarantee, principal and Inter- 
est, an authorized Issue of $10,000,000 444% 40-year collat. trust bonds of 
the Long Island Consolidated Electrical Companles, a holding company, all 
of whose stock is owned, for the troliey lines owned and controlled, See 




















V. 82, p. 100,864: V. 84, p. 865: V.86.p.1157. No bds. sold to Dec, 31 1910. 
EARNINGS.—5 mos.,/1911_____- Gross, $3,659,428; net, $225,291 
July 1 to May 31. nin ans « Gross, 3,408,400; net, 360,015 
REPORT .—Report for calendar year 1910 was in % Ait p. 1024. 
1910. 09. Inc. or Dec. 
Operating revemue................. $9,779,116 $8, 080. 395 +5$818,721 
Ga eae $2,195,222 $2.617.726 —$422,504 
i hw eu mneee 275,051 280,608 —5,557 
Total net income___._.__.___---- $2,470,273 $2,898,334 +$428,061 
I ke as 5,095 $255,127 —32 
CE REE RET a Ff 2.085.848 1,805,330 + 282,518 
Other interest, hire of equipment, &c. 457,893 523,096 —65.203 
Balance, surplus or deficit....____- def .$328,563 sur.$316,780 —$645,343 


Bond interest does not Include all the interest, a ‘‘proper proportion” on 
securities issued for Improvements extending through several years, from 
which no additional revenue can be derived until completion, having been 
charged to cost of construction. See V. 84, p. 865. 

Pres., Ralph Peters; Treas., James F. Fahnestock, Broad St. Station, 
Philadelphia.—(V. 92, p. 527, 595, 1024, 1109, 1500, 1636: V. 93, p. 105.) 


LORAIN & WEST VIRGINIA R .—Wellington to Lorain, O., 30 miles, 
with branches, 5 m. Stock, $2,000,000, all outstanding; par $100. For- 
merly controlled by Wheeling “& Lake Erie, but centrol relinquished in 
Oct. 1908, Genes « of bonds being canceled. Operated in July 1911 by 
receiver of Wh. & under an operating contract. Bonds, $2.000%00 
authorized. Citizens’ oe & Trust Co. of Cleveland, trustee. For 
year end. June 30 1910, gross, $154, — net, $85,913: other income, $72,000 
int., taxes, &c., $133, 033; bal., sur., $24,880. Pres., H. W. Seaman; 
Sec. and Treas., J. R. Nu tt.—(V. 87, p. 1160.) 


LOUISIANA & ARKANSAS RY.—Owns from Hope, Ark., to Tioga, 

, 188.02 miles; extension from Packton to Jena, 2.64 miles: trackage, 

Tioga to Alexandria, La., 8.18 miles; Tloga to Pineville, La., 5. 02 m. , gives 
second entrance to Alexandria: branch Minden to Shreveport, 27. 15 m, 

trackage near Shreveport, La., 2.01 m,; total, 255 m. Rock Island Co. 

uses 36 miles, Packton, La., to Pineville, La., under trackage contract. 


STOCK.—Stock (authorized, $7,000,000; outstanding, $4,500,000; 
shares, par, $100), of which $3, 745, 000 Is deposited with the Standard Trust 
Co. of New York. Voting trustees 10 years; Willlam Buchanan, Edward E. 
Porter, Benj. F. Yoakum, Harvey E. Fisk and Charles L. Pack. 

1%% 


DIVIDEND.—1906 to 1909, 3% yearly; 1910, 24%: 1911, Mch.,1%%. 


BON DS.-——The untssued first 5s (total limited to $7,000,000) are reserved 
for betterments, equipment and extensions, of which $1,000,000 reserved 
for bridges across Black and Red rivers, and the balance limited to $20,000 
per mile of completed railroad. The entire amount outstanding, but no 

art, is subject to redemption at 110 and Interest on any interest date. 
eginning with Sept. 1907 a sinking fund of $55,000 per annum to bu 
bonds, if possible, at 110 and Interest or und2r; otherwise to be Investe 


11 Afos.end. Gross Net (after Other Deduc- Balance, 
May31— Earnings. Tares). Income. tions. Surplus. 

1910- _, o 334,320 $463,699 $98,207 $299,562 $262,344 

1909-10___. 1,209,022 446,199 94,434 267,943 272,690 
-REPORT.—For year ending June 30 1910 in V. 91, p. 1323. 

Year Gross. Net Oth.Inc. Chges.,&c. Dividen ds. Balance. 

1909-10.. $1,322,761 $487, 503 $104,854 $295, 007 (2 %)$112,500 $184,850 


1908-09... 1,186,400 360,629 91,557 247,546 (3%)112,500 92,140 
Pres., Wm. Buchanan, Texarkana, Ark.—(V. 91, p. 463, 1323, 1447.) 


LOUISIANA & NORTH WEST RR.—Owns Magnolia, Ark., to Natchi- 
toches, La., 114.7 miles; trackage, Magnolia to McNeil, 6.4 miles. 

Stock out, $2,300,000; par $100. Of ist 5s of 1905 ($10,000,000 au- 
thorized issue), $150, 000 Is reserved to retire the old bonds and $105, 000 
for improvements, equipment, &c. 82, p. 628: V. 85, p. 1462. For 
year ending June 30 1910, gross, $314, 432: net, $65,945; int., taxes, &c., 
$150,850: bal., def., $84,415. Pres. and Treas., Geo. W. Hunter, St. Louis: 
Sec., John A. ‘Richardson, Homer, La.—(V. 85, p. 1462.) 


LOUISIANA RY. & NAVIGATION co. —Owns New Orleans to Shreve- 
ort, La., 305.6 m.; Colfax to Winfield, 28 m.; Alexandria to Jena, 8% m.; 
ineville to Ems, 7 m. Stock auth., $12, 000,000; outst’ g June 30 1910, $8,- 
131,000; par, $100. First mtge. bonds (see table above) are limited to 
$17,500,000 total issue and $23,000 per mile; $300,000 has also been issued 
for a bridge over the Red River at Alexandria: $4, 000,000 is reserved for 
New Orleans terminals. See V. 77, p. 36, 769. Car trusts outstanding 
June 30 1910, $328,672; loans and ‘bills payable, $206,285. 


EARNINGS.—11 mos.,/1910-11_.___Gross, $1,559,851; net, $376,462 

July 1 to May 31. 11909-10____Gross, 1,293,758: net, 264,772 

For year ending June 30 1910, gross, $1,419,057; net, $313,175; taxes, 
$49,111; other income, $64,211; charges, $580, 047; bal., def., ‘$2 51,772 


Pres.. Wm. Edenborn, Hibernia Bidg., New Orleans: ‘Asst. to Pres. and 
C. Ellerbe, Shreveport.—(V. 84, p. 390, 450.) 


Treas., 
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RAILWAY STOCKS AND BONDS. 
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RAILROAD COMPANIES Miles| Date Par Amount Rate When Last Dividend |Places Where Interest an@ 
[For abbreviations, &c., see notes on first page] Road | Bonds| Value |Outstanding % Payable | and Maturity | Dividends are Payable 
Louisiana Western —First mort | ee Ce.c* 106) 1881 $1,000; $2,240,000 J & jJiJuly 11921 |S P Co, 120 B’way, N Y 
fouls ville Brida Co—Stock ac: a » Ce a ey see] ecco 100' 1,500,000\See text!Semi-an July1 1911, 4% Pittsburgh, Pa 
uisv Hend St Louis—Stock (4% 5% pr non-cum)- - sosl eos Lo. a eae sa re eT ee 
First mtge $2,500,000 gold _.. _.......----- 182) 1896 500; 2,500,000 5g J & Ji July 1946 Bk of Amer, NY & Louis 
Louisville & Jeff Bridge—$5,000,000 ¢ gu p &lend-c* --.| 1895 1,000; 4,500,000 4g¢ iM & S§S /Mch 1 1945 J P Morgan & Co, N Y 
Louisville & Nashville—Stock $60,000 ,000_....-.--- eee] sess 100' 60,000,000'71n 1911/F & A/Augi10 °11 3% 71 Broadway, New York 
EH & N 1st M Hend to Nash g drawn at 110-.-.Ce.c* 155; 1879 1,000; 1,190,000 6g \J & D/Dec 1 1919 do do 
Loulsville & Nashv gen M gold drawn at 110-_.Ce.c* 803) 1880 1,000; 45,216,000 6 J & D\Junel 1930 do do 
LC & Lex gen mtge gold (V 63, p 1010) _----- qj.c* 176| 1881 000; 3,258,000 4% eM & N\Nov 11931 do do 
Pensacola Div ist M gold (drawn at 105)_..-.F.c* 45; 1880 1,000 e€298,000 6g iM & S|Mch 11920 do do 
New Orl & Mob Div ist M N O to Mobile g_-.F.c* 141; 1880 ,000| b4,994,000 6g¢ J & JiJan 11930 do do 
NS EE LOGIE My c° 141; 1880 1,000; 1,000,000 6¢ iJ & JiJan 11930 do do 
Southeastern & St Louls Div first mortgage gold.c* 208; 1881 1,000} 3,500,000 6¢ M & S/Mch 11921 do do 
Second M gold East St Louls to Evansv & br..c* 208; 1881 1,000; 83.000,000 3g M & S/Mch 1 1980 do do 
First M (50-year 5s) $15,000 per mile gold..-Us.c* 192) 1887 1,000; 1,749,000 5¢ iM & N/May 1 1937 do do 
First mtge collateral trust ($7,000,000) gold_..F.c* _..| 1888 1,000 Fe 228-000 5¢ MM & NINov 11931 do do 
Unified mortgage for $75,000,000 gold__Ce.c*&r| Text | 1890 (1,000 &c/c57,873,000 4<¢ J & JiJuly 11940 do do 
St Louis property first mtge gold $650,000- --SSt.c ..| 1891 1,00 617,000 5g iM & S/Mch 11916 St Louls Tr Co, St Louls 
Mobile & Montgomery joint M $5,000,000 gold_Ce.c 179) 1895 1,000; 4,000,000 4% eM & S'\Sept 11945 71 Broadway, New York 
Pen & At first mortgage gold drawn assumed-.--.c* 160) 1881 000; 1,941,000 6g iF & A'iAug 11921 do do 
Henderson Bridge Co ist M g dr 105. _---- Ce.c* 10, 1881 1,000; 1,181,000 6¢ M & S Sept 11931 do do 
Nashv Flor & Sheff ist M g assumed In 1900... Ce.c 105| 1887 ,.000; 1,996,000 5@ iF & AjAug 11937 do do 
Paducah & Mem div ist M, $5,000,000 gold _Ma_c* 254; 1896 1,000; r4,619,000 4g iF & AjFeb 1 1946 do do 
Sou & Nor Ala Con M (for $10,000,000) ¢ gu.Ce.c* 192; 1886 ,000| 7,292,000 5¢ iF & A/Aug 1 1936 do do 
wy Cin Br ist Mgsf assum gu by Penn Co__F --.| 1895 1,000; 1,400,000 4% eJ & JiJuly 1 1945 do do 
L & N-So j’t M $7,750,000 red 105 since '07_§.c*&r _..| 1902 |1,000 &c} n5,882,500 4¢ p July 11952 J P Morgan & Co, N Y¥ 
Kentucky Central 1st M ($7,000,000) gold -._Mp.c* 247| 1887 1,000} j6,705,000 4z<¢ J & JiJuly 1 1987 71 Broadway, New York 
Atlanta Knoxville & Northern first mtge gold.._Ce 228) 1896 1,000 999, 5¢ iJ & D Dec 11946 do do 
At K & Nor consol M g $10,000 pm _______-.--- Us 228) 1902 1,000 500,000 4¢ iM & S)Mch 1 2002 do do 
L & N—Atl Knox & C Div M $50,000,000-_ Us.c* &r* 751) 1905 |1,000 &c'z20,245,000 4g iM & N|May 1 1955 do do 
L & N Term M $3,000,000 gold guar jointly..Mac* ---| 1902 1,000; 2,500,000 eo. 2 @ ae BP See © + Iccbbicdetdekéctasdbudia 
Louisville New Albany & cmicage-—See Chicago India|napolli |s & Lo ulsville 
Lykens Valley—Stock. Rental pays 4%--.-.-.-.-.-.-.-- Be! «tee 20 600.000 4 Q—J July 11911 1 (Office, 13 Willam St,N Y 
acon & Birmingham—1ist M $500,000 gold_..OB.c 97| 1896 1,000 500.000 5¢ J & JiJuly 1 1946 No coupons ever pale 
Macon Dublin & Sav—ist M $1,840,000 g gu p&i_N.c* 93) 1907 1,000; 1,240,000 5¢ iJ & JiJan 11947 ew York Trust Co, N Y 
Maine Central—Stock and scrip ($12,000,000) _...._- acel sexe 100 etext (See text.| Q—J (July 11911 2% Office, Portiand, Me 
First consolidated “wale bye tary are $s) ....- c&r b 304 \is72 100 &c| 4,193,500); 5&7 A & O} an 11912 N Y, Boston & Portland 
gage. $9,000,000__-__/ ($3,265,500 are 4s)_.__cé&r 1872 100 &c} 4,.790,500\4&4% A & O/f|/Apr 11912 do do 
New refunding M $25,000,000, see text______.__-- lia atin Seeded See text | Rees See SE ES FTE ee eee ee ee 
Collateral trust bonds for Mt Desert Branch... AB.c 41) 1883 1,000 669,000 5 J & D \Junel 1923 ‘American Trust, Boston 
a In hands of public: total issued shown In left-hand colum'n; bala'nce uade r unified mo rtgage. b. c. e. f, g, see foot-'note on neat pac: 





LOUISIANA SOUTHERN RY.-—Owns New Orleans, La., to Belair and 
Shell Beach, 45 miles. Lease to St. Louis & San Francisco had been ar- 
ranged in July 1911. V.93,p.45. Incorporated in Louisiana Feb. 1 1897 
as successor to railroad of same name foreclosed Oct. 26 1896. InJan. 1901 
the United Ry. & Trading Co. of England acquired over 95% of the stock 
and bonds, that company also owning the Kenilworth Sugar Estates, 
10,000 acres. V. 76, p. 706. Stock, $300,000; par, $100. Dividends in 
1900-01, 7%; 1901-02, 74%%; 1905-06, 4%%. Year ending June 30 1909, 
gross, $80,595; net, $8,734; interest and taxes, $25,038; balance, deficit, 
$16,304. Pres., E. A. Hopkins, New York; Sec., S. Gibbs, London, Eng- 
land. Office, New Orleans, La.—(V. 93, p. 45.) 


LOUISIANA WESTERN RR.—(See Map of Southern Pacific.).—Owns 
from Lafayette, La., to Sabine River, 105 miles; Abbeville to Eunice, 59 m.; 
Mallard Jct. to Lake Arthur, 34 m.; total, 198 miles. Extension from 
Eunice to Mamou, La., 11 m., under contruction in Nov. 1910. Operated 
independently. Southern Pacific owns all the $3,360,000 stock. Dividend 
on stock in 1905-06 and 1906-07, 10%; in 1907-08, 85%; in 1908-09, 
20%; 1909-10, 15%. In year 1909-10 gross, $2,032,208; net income, 
$725,857; surplus over charges, $543,658.—(V. 74, p. 268.) 


LOUISVILLE BRIDGE CO.—Owns bridge 5,294 feet long over Ohio Riv. 
at Louisville, Ky., and about 3 miles track in Louisville. Used by P. C. C. 
St. L. Ry., Loulsv. & Nashv., &c. Surp. earns. revert to roads using br’g. 
STOCK is $1,500,000; Penn. Co. owned Jan. 1 1911, $900,300. Divs. 
since 1902: 1903, 13% (V. 79, p. 2747; V. 78, p. 102); 1904, 4%; 1905, 6%; 
1906, 7%; 1907, 8%; 1908, 16%: 1909, 8%; 1910 and 1911, 8%. For year 
ending Dec. 31 1910, gross, $315,768; net, $145,819; other inc., $44,448; 
charges, $51,180; divs. (8%), $120,000; bal., sur., $19,087.—(V. 86,p.285.) 


LOUISVILLE HENDERSON & ST. LOUIS RY.—ROAD.—Loulsville 
to Henderson, es 144 miles (incl. 6 m. trackage); Irvington to Fordsville, 
Ky., 44 miles; Mitchell to Hartford, Ky., 18 miles; L. & N. trackage, Hen- 
derson, Ky., to Evansville, Ind., 12 m.; total, 218 m. Lou. & Nash. in 
1904-05 acquired $776,081 pref. and $1,631,385 com. stock. V.81,p.1100. 


EARNINGS.—For 11 mos. ending May 31: 
11 M G Net 





03 .— ross. i Oth.Inc. Charges. Bal.,Sur. 
> $1,119,037 $215,336 $4,525 $193,414 $26,447 
1909-10______ 1,080,450 277,636 5,536 183,222 99,950 


Report for year ending June 30 1910 In V. 91, p. 788, showed: Gross, 
$1,176,869; net Income, $297,874; charges, $204,574; bal., sur., $93,300. 
In 1908-09, gross, $1,023,736. Pres., Lucien J. Irwin.—(V. 91, p. 788.) 


LOUISVILLE & JEFFERSONVILLE BRIDGE CO.—One-halt mile long; 
approaches 1 mile; 40 acres in Louisv. and about 60 acres in Jeffersonville. 
Stock, $1,425,000; mtge. is for $5,000,000; bonds for $500,000 are reserved 
for future construction, &c.; the bonds are guar peey and severally by the 
Chesapeake & Ohio and Cleveland Cincinnati Chicago & St. Louis, in whose 
interest the stock is owned; any deficit on account of the bridge is payable 
by them in the proportion of one-third and two-thirds respectively—see 

- 60, p. 130; V. 61, p. 327, 559; V. 62, p. 84.—(V. 89, p. 529.) 

LOUISVILLE & NASHVILLE RR.—(See Map.) —ROAD.—Operates 

main line from Cincinnati, O., to New Orleans, La., 921 miles; with branches 


to St. Louls, Mo., Memphis, Tenn., &c., 3,669 miles, making total system 
roper, June 30 1910, 4,590 miles. 


ines owned absolutely or through Reported separately — Miles. 
captial stock— Miles. |*Nashville Chatt. & St. Louis_.__925 
Louisville to Nashville... .__- 181|*Georgia Rallroad system______- 571 
Sundry other lines... - 3,314|*Louls. Hend & St. Louls_____- 182 
Lines leased, &¢.— *Chic. Ind. & Loulsville_______~ 616 
*South. & North. Ala. RR... -- I I, i 1 
8 i. SR ue ARE eiiny aa 675 | Owned but leased to other cos... 21 
Operated for other companies._.222|Do. Paducah & Mem. Div___...248 
—— *See this company. ——— 
Total system proper_._.__ _- 4,590 Total of all July 1 1910______ 7,154 





In June 1909 acquired all the securities of the Louisville & Atlantic, 
Versailles, Ky., to Beattyville Jct., 101 m.,and branch, 3 m. V. 89, p. 42. 
Athens & Tellico Ry., Athens to Tellico Plains, 24 m., was merged in Knox- 
ville division on July 11911. V. 92, p. 1555. 

In 1910-11 acquired practically all the securities of the Lexington & East 
ern Ry., Lexington to Jackson, Ky., 92 miles, and is extending the road 
from Jackson, Ky., to the head waters of Boone’s Fork, about 96 miles. 
V.91, p. 1447; V. 92, p. 1701. 

In June 1911 the Court held illegal the purchase of the 
cinnati RR., Frankfort to Paris, Ky.,40m. V. 93, p. 45 


Control by Atlantic Coast Line.—Late In 1902 the Atlantic Coast Line RR. 
acquired $30,600,000 of the $60,000,000 stock, but the roads are operated 


Frankfort & Cin- 


independently. V. 74, p. 830, 1038: V. 75. p. 733. 1399. 
ince oa} "93. '94-’98. 99. '00. '01-'04. '05-'07. 1908. ’O9. °10. 1911. 
Since '92/ 4 None. 3% 4 5 y’ly. 6 y’ly. Below. 5% 


7 7 
In Feb. 1808 paid 3% in cash and 1% in Louisville te ry Co. stock; 
in Aug., 24%% cash. V. 86, p. 229.421. In 1910.7% (F«A.) 


BONDS.—-Ev. Hender. & Nashv. 6s are drawn at 110 annually in amounts 
increasing each 5 years until $150,000 per year is reached; in 1910, $110,000. 

Pensacola Div. bonds are now called $20,000 yearly. V. 81, p. 265, 726. 

The general morigage bonds of 1880 are called at 110 in increasing amounts 
each year; $501,000 were paid June 11911. V.92, p. 795. 

In June 1890 the ‘‘unified’’ mortgage (trustee, Central Trust Co.) for $75,- 
000,000 was authorized, $41,917,660 bonds being reserved to retire all prior 
liens (none of the prior liens can be extended), the balance for improve- 
ments, extensions (at the rate of $32,000 per mile, Including equipment) 
and for other purposes. The mortgage covers (besides 1,994 miles of 
road and equipment), $26,473,606 stock of companies controlled and $3.,- 
150,000 bonds free from any lien. See abstract of mortgage in V. 51, p. 
613; also V. 72, p. 1034, 1188; V. 77, p. 968. In July 1910 company re- 

orted $62,848,000 outstanding, of which $4,952,000 In treasury and $17,- 
00 in sink. funds. V. 81, p. 1848; V. 86, p. 1344; V. 88, p. 295. 


Mobile & Montgomery—Louisville & Nashville joint mortgage \s for $5,000,- 
000; $1,000,000 reserved for improvements. V. 61, p. 196, 750. 


Kentucky Central mtge. abstract V. 45, p. 372. South & North Alabama 
improvement 5s, due Aug. 1 1936, $1,920,000 authorized, are owned. 





Louisville & Nashville Terminal 4s.—Jointly guaranteed, 
by_L. & N. and Nashv. Ch.’& St. L. See form, V. 88, p. ; 

In 1902 the Louisville & Nashville and the Southern Ry. acquired $9,796,- 
900 of the $10,500,000 Chic. Indianapolis & Loulsv. com. and $3,873,400 of 
the $5,000,000 pref. stock in exchange for their joint 50-year 4% bonds. V. 
74, th 138: V.76, p.593. Of the $15,500,000 joint bonds secured by deposit 
of this stock, $1,563.000 are reserved to acquire the remaining *‘Monon”’ 
sto:k and $2,110,000 for ‘“‘Monon” impr’ts, &c., $500,000 yearly. 

The Atlanta Knoxville & Cincinnati division 48 ($50,000.000 authorized) 
cover 751 miles. Of the bonds, an equal amount will be reserved to retire 
at maturity underlying bonds, viz., Kentucky Central 4s, $6.742,000 Atlan- 
ta Knoxv. & North. bonds, $1,500,000. The line from Livingston to Jellico, 
61 miles, is subject to prior lien of unified mtge. V.80, p. 872; V. 84, p.1428. 
In April 1911 $20.245.000 had been sold, including $10,000,000 bought 
in April 1911 by J. P. Morgan & Co. V. 92, p. 1178, 1311, 1565. 


FINANCES.—In Feb. 1910 divs. on Nashv. Chatt. & St. Louls stock, 
$7,177,600 owned (reduced to 5% in Aug. 1908) were restored to 6%. 

In Aug. 1908 the L. & N dividend rate was reduced from 6% to 5% 
but restored to 6% in Aug. 1909 and increased to 7° in Feb. 1910. 

In Jan. 1909 $29,864,000 bonds securing the $23,000,000 5-20-year collat. 
trust bonds were sold, the latter being paid off April 1 1909 and the $6,500,- 
000 3-year notes on or before Mch. 1 1910. V. 88, p. 295, 452, 1253. In 
April 1911 $10,000,000 Atlanta Knoxville & Cincinnati division 4s were sold. 
Bonded debt per mile May 1911, $31,553; stock, $12,373. V.92, p. 1565. 

EARNINGS.—11 remmies ( Ot ee $49,879,244: net, $14,575,449 

July 1 to May 31. 1909-10___Gross, 48,199,574; net, 16,791,603 


For 6 mos. ending Dec. 31 1910, net, $7,917,068, against $9,699,456 in 
1909: other income, $1,047,844; charges, $3,637,267; divs. (8 4%), $2,100,- 
000; bal., sur., $3,227,645. V.92, p. 595. 


REPORT .—Report for 1909-10, in V. 91, p. 940, ~~ 


prin. and int.. 
1313 


see also p. 913. 
09. 1908. 














Year ending June 30— 1910. 
Re ns ec embboonae Gbek 4,554 4,393 4,347 
i A ES aS Ae $38,421,779 $32,465,969 $31,334,942 
I aia a Da i cack an ad cil 10,796,998 10,062,535 10,590,948 
Pa 2. senesced choasoosa 3,214,605 2,897,387 2,694,392 

EE a oe a eae $52,433,382 $45,425,891 $44,620,281 
OER GRUGRSOR. 2 cncc cecccccces 34,985,579 29,627,499 33,594,291 
I i ae $17,447,803 $15,798,392 $11,025,990 
Net, including investments, &c.-._-- $19,302,398 $17,117,961 $12,346,658 
«RE al pile RO RR it EES aS a 1,602,632 1,437,992 1,393,760 
Se ee i mad 6,496,311 6,416,329 6,236,187 
Advances to S. & N. A., &C..-----.- 523,959 411,403 Cr.50,007 
Sinking fund payments-__-..-....-.-.-- 3 251 


266,240 264,30 251,7 
SPU SEE. wececece cnecasecoecace (7) 4,200,000 (5 $4) 3300000(5 4%) 3300000 


Surp'us over dividends $6,213,256 $5,287,935 $1,214,964 


OFFICERS.—Chairman, Henry Walters, N. Y.; Pres., M. H. Smith, 
Louisville, ist V.-P., W. L. Mapother; 2d V.-P., Wm.J. Dickinson, 71 Bway, 
N. Y.—(V. 92, p. 322, 595, 795, 1178, 1311, 1565, 1701; V. 93, p. 45.) 


LYKENS VALLEY RR. & COAL CO.—Owns from Millersburg, Pa., to 
Williamstown, Pa., 20 miles. New lease to Northern Central for 99 years 
from July 1 1910 provides for annual rental of $24,000 (equal to 4% on 
stock), organization expenses and taxes. V.92,p.527.—(V. 92, p. 527.) 


MACON & BIRMINGHAM RY.—Owns Sofkee Jct. to La Grange, Ga., 
97 miles; trackage, Sofkee to Macon, Ga., 8 m. In 1908 a receiver was 
appointed: now John B. Munson. V. 86, p. 337. 

n year 1909-10, gross, $148,087; net, $16,394; int., taxes and rentals, 
$52,408; bal., def., $36,014.—(V. 86, p. 337; V. 91, p. 945.) 


MACON DUBLIN & SAVANNAH RR.—Owns read from Macon to VI- 
dalia, Ga.. 93 miles. St ck, $3,200,000 auth.; outstanding, $2,040,000 
(par $100), substantially all owned or under option by Seaboard Air Line 
Ry., which guarantees bonds, prin. and interest. V. 89, p. 43. Of the 
bonds, $600,000 are reserved for improvements and betterments. V. 84, 
p. 102, 450. For year ending June 30 1910, gross, $418,464; net, $137,568; 
other inc., $1,983; int., rentals, &c., $93,128. Pres., James A. Blair Jr., 
New York: Sec. & Treas., A. S. Hale.—(V. 86, p. 981; V. 92, p. 396.) 


MAINE CENTRAL RR.—Line of road, Portland to Vanceboro, Me., via 
Augusta, 251 miles; branches, Cumberland Jct. to Skowhegan, via Lewiston, 
91 m.; Bath to Lewiston and Farmington, 76 m.; Belfast, Foxcroft. Bucks- 
port and Mt. Desert, Including ferry (7.7m.), 132 m.; Portland & Ogdensb’¢ 
Ry., Portland, Me.,to Lunenberg,Vt.,109 m.;small br.,11 m.; Upper Coos 
and Hereford railways, Quebec Jct., N. H., to Lime Ridge, Quebec, 108 m.; 
Portland & Rumford Falls system, 104 m.; Bath to Rockland (includin 
steam ferry, 6-10 m.), 49 m.; total, June 30 1910, 932 miles, of which 4 
owned, 499 operated under 999-year leases and practically owned, 33 m. 
under 50-year leases and 8 m. ferry lines. 

The Somerset Ry., Washington County Ry. and Sebasticook & Moose- 
head RR., for some time controlled, aggregating 248 miles, were merged in 
Maine Central RR. July 11911. V.92, p. 725, 1565; V. 93, p. 45. 

In June 1910 Rangeley Lakes & Megantic RR. was incorporated to build 
from Oquossoc, Me., to Canadian border, 30 miles. 

The Portland Terminal Co. was incorporated in April 1911, an issue of 
$500,000 5% stock, it was reported, being authorized (to be increased as 
required) and a bond issue being contemplated. 


STOCK.—Stock outstanding was $4,976,900, of which $2,516,000 was 








‘owned by Boston & Maine, which in Mch. 1911 received authority to pur- 


chase remainder. V. 92, p. 1108. Stockholders of record Aug. 7 1911 are 
offered the right to subscribe for an equal amount of new stock at par, pay- 
able 25% Oct. 2 1911, 25% Jan. 1 and 50% Mch. 1 1912. V. 93, p. 164 
See BONDS below. 

DIVI DENDS.—1884 to July 1903, 6% yearly; Oct. 1903 to July 1907, 
7%; Oct. 1907 to July 1911, 8% yearly (Q.-J.). The rate is to be reduced 
from 8 to 6% in Oct. 1911. 


BON DS.—There are also $81,000 Maine Shore Line 6s assumed, due 1923, 
also $75,500 Belfast & Moosehead Lake mtge. bonds, due 1920, not cuar- 
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AILROAD COMPANIES Mitles| Date Par Amount Rate When Last Dividend | Places Where Interest and 
[For eborevtatians. &Cc., see notes on first page) Road | Bonds| Value |Outstanding % Payable | and Maturity Dividends are Payable 
Con)—Iimpt bonds "*A’’ &*B”’ not mort sf --.|'86-"87| $1,000 $450,000 4% iJ & JiJuly 1916-1917 |\N Y, Boston & Portland 
a Bi ieal Eur & No Am refunding mtge guid... 56) 1893 1,000; 1,000,000 4¢ J & dJiJan 1 1933 do do 
Notes $2,000,000 (V. 88, p. 686) _..-.---------.-- ---| 1909 11,000 &c| 2,000,000 4 Q—J {April 1 1914 do do 
Notes $5,000,000 (V. 90, p. 849) .--------.-------- ---| 1910 {1,000 &c} 5,000,000 4% iA & OJ/April 1 1912 do do 
One-year notes, $1,500,000 (V. 92, p. 1032)---.-- nagl Be foo ccaink 1,500,000 S&S  bEeaasnedks FF FE eee ae 
First mtge Penobscot Shore Line RR Co assumed - 48| 1890 1,000} 1,306,000; 4 F & AjAug 11920 N Y, Boston & Portland 
K & Lsecond mtge (for $400,000) assumed -_BB 48| 1891 1,000 00,000 5 F & AjFeb 11921 do do 
European & Nor Amer stock 5% rental 999 years..| 120) .... 100} 2,494,100 5 A & O/Apr 151911 2%/|Treas. office,Bangor,Me. 
Portland & Ogdensburg stock (2% rental 999 years); 109) .... 100| 4,392,538 2 Q—F 28/May 31°11, « %| Maine Cent Off, Portland 
First M. guar. prin and int end. V. 86, p. 1285. 109; 1908 1,000; 2,119,000 4% iM & NIN 119 N Y, Boston & Portland 
Dexter & Piscataquis stock 5% rental 999 years. -- BZ] scce 100 22,000 5 J & dJiJuly 1911 2%%|Office, Dover, Me 
First mtge Dexter to Dover &c guar by end...BB 17| 1889 1,000 175,000 4 J & J\July 1 1929 Bos Safe Dep & Tr 
Hereford Ry stock (rental 999 years) ....-.-. eace SB) cose 100 800, 4 M&wN 1911 2%(|Treas. office, Portland 
First mor guaranteed prin & int (endorsed) - 53; 1890 1,000 800, a M & NiMay 1 1930 N Y, Boston & Portland 
Upper Goos Rit stock 6% rental 999 years........ 55) ...-. 100 350,000 6 M & NiMay 1911 3%/\Office, Portland, Me 
Hirst mortgage guaranteed prin & int (endorsed) - 22; 1890 500 &c 350,006 4 M & NiMay 1 1930 N Y, Boston & Portland 
Rateuton a $21,000 p m guaranteed p & | (end) 33; 1890 500 &c 693 ,000 4% iM & NiMay 1 1930 do : do 
Dexter & Newport stock 5%-.-.-...----.--------- B4i ecce 100 122,000 5 J & JiJuly 1911 24%%/|Treasurer’s office, Portl’d 
First M (old 6s refunded in 1897) guar p& | end c* 14| 1897 1,000 175, 4 M & S/Septi1 1917 Y, Boston & Portland 
East Maine stk 44% rental 999 years........-.... Bul sees 100 200,000 4% iM & N/iMay 1911 2%%/Office, Rockland. Me 
Washington County ist M per mile g gu red-_-_Ce.c* 139| 1904 1,000; 2,500, 3K%eJ & JiJan 1195 N Y, Boston & Portland 
Somerset Ry first mortgage--.---------------- c 42) 1887 500 &c 225,000 5 J & JiJuly 11917 Nat Shaw Bank, Boston 
Consolidated mortgage $420,000 oy ine chao 42) 1900 500 &c 172,500 4¢ 3 & dJiJuly 1 1950 do do 
First and refunding mortgage $1,500,000 goldAB 94; 190 1,000 864,000 4g W & JiJuly 1 1955 Amer Trust Co, Boston 
Portland Union Station series “A’”’ & “B” (text) sf ~--.-|'87-"89 1,000 300,000 4 H & JiJuly 27-Jan 29/Fidelity Tr Co, Portland 
Manchester & Lawrence—Stk 10% rent till’37 B & M eae 100; 1,000,000; 10 M & N/iMay 11911 5%|Manchester and Bostoa 
Real estate bonds (not mortgase! int gu by B & M.c eeel Seea 1,000 274,000 4 J & dJiJan 11922 Boston & Me RR, Boston 
Manhattan (Elevated) Ry, N Y—Stock $60,000,000.. ao 100) 60,000,000 7 Q—J any 11911 1%|21 Park Row, New York 
N Y Elev debentures secured by cons m of 1890_. 32| 1886 1,000; 1,000,000 5 M & SiMch 1 1916 Mercantile Trust Co, N Y 
Manhattan Elev cons (now ist) mtge gold. .Ce.c*&r 37; 1890 (1,000 &c| 39,777,000 4g iA & O vad 1 1990 do do 
Manila RR—1ist M SouLines gintgusfredi110Fc*&r*| --..| 1909 »&C| 2,996,000 4g iM & N|May1 1939 N Y, London, &c 
ist M on “Nor Lines” (2d on Sou) $7,500,000 au_Ce nna Gt indeasind See text i Se i, Ms: Mi el ee Be ae 
A Py he Oy ee od PARR ee ee ee er ee) a een 
isti e Su nc n-c , ’ au 9 ° ° ug € 
Manist &N E—ist M Y due part uy red text..CC.c*® 165) 1909 1,000; 1,500,0 ’ 5¢ iJ & JiJan 1912-1939 N Y & Grand Rapids 
Manitou & Pike’s P Ry—ist M $500,000 g._. Fc* 9| 1908 1,000 500,000 5¢ iA & O|Oct 11928 New York and Chicago 
Manitoulin & North Shore—See Algoma Eastern Ry 
tta Cojumbus Cleve—First M $250,000 s--. 44) 1890 1,000 250,000 Be. -:@ Gee Bie >) hbkebwaiiedndntiiss cethe _ 
d & Va—ist M $2,000,000 auth gold guar p & 71, 1905 1,000; 2,000,000 5¢ iF & AjFeb 1 1955 Treasurer’s Office, Phil 
c Also $5,101,0 in treas. or in sinking funds.|; See text. (Add’lam/its. owned biy Co. Dec 1910, \viz.: b $6,000. |d $20, -  @$7,000. 
f $15,000. g $424,000 1 $671,000. §$37,000. ' n$31,'000. r$217.00'0 s$2.000 72$3,582, 000. PC'oupons J&J: re'eQ J. 
anteed, interest and sinking fund pald out of rental; And. & Ken. stock MANISTEE & GRAND RAPIDS RR., MANISTEE & N. E. RR. and 
+ sh Cag £ See bs ton" gg Ny gee: MANISTIQUE & a SUPERIOR .—See page 169. 
exchangeabdie ‘or consol. DONGS, 96, . only ° - fuarantees MANISTI —vV. 91, p. 519, 946. 
$300,000 Portiand Union Ry. Station (now Portland Terminal) bonds. STIQUE R » 


The stockholders on July 5 1911 authorized a $25,000,000 50-year 4% 
refunding mtge., of which $12,000,000 will be sold, the proceeds, together 
with those from the $5,000,000 new stock, to be used to pay off the $15,- 
484,000 consol. M. bonds and coupon notes which mature April 1 1912 and 
acquire the small amount of minority stocks which were mergei on July 1 
1911, the remainder to be used to refund the other funded debt of the system 
and for future purposes. V. 93, p. 105. . 


EARNINGS.—11 mos.,/1910-11_..-.- Gross, $8,233,137; net, $2,202,870 
July 1 to May 31. 1909-10_..-- Gross, 8,146,916; net.. 2,719,878 


ANNUAL REPORT.—Report for 1909-10 was in V. 91, p. 788. 
Year ending 1910. 1909 Year ending 1910. 1909. 

June 30— June 30— $ $ 
Gross earnings. .8,922,312 8,337,724) Dividends (8%). 398,152 398,152 
Net income_..-.-. 2,544,783 2,269,437| Hire ofequip’t.. 76,024 76,423 
Emterest ...<«-- 754,210 665,106|Sinking fund... 13,440 13,440 
(> aa 902,153 900,619) Additions, &c.. 217,488 113,733 
Leased line imp’ts 








(rentals) .... 136,468 — Balance, sur.. 46.847 101,964 
Pres., Chas. S. Mellen.—(V. 92, p. 1565; V. 93, p. 45, 105, 164, 229.) 


MANCHESTER & LAWRENCE RR.—Owns from Manchester N. H., to 
Methuen (Ntate Line). 22? miles. Leased for 50 vears from Sept 1 1887 to 
Boston & Maine at rental paying 10% div. InApr. 1911 B. & M. received 
authority to purchase stock. V. 92, p. 1108. In 1895 a div. of 50% paid 
from proceeds of C. & M. suit.—(V. 73, p. 1264.) 


MANHATTAN RY. (ELEVATED) .—Owns all the elevated railroads in 
boroughs of Manhattan and the Bronx, N. Y. City, main line and branches, 
37 % miles, double-tracked, with 42 % miles additional third track, sidings, 
&c.; total track, 118 miles; 3d rail electric. 


LEASE.—The Interborough Rapid Transit Co. leases the road for 999 

yooss from Nov. 1 1875, guaranteeing 7% per annum on the stock. V.75,p. 

202, 1302; V, 76, p. 212; V. 79, p. 2456; also Interborough Rapid Transit 
Co.. V. 76, p. 101. Guaranty, V. 76, p. 480. 

BONDS.—Consols beyond $40,000,000 may be Issued for extensions at 
$300,000 per mile of single and $600,000 per mile of double track. Of the 
bonds, $11,712,000 are tax-exempt (See abstract of mtge. in V. 51, 
p. 248, and compare V. 87, p. 285.) 

To 1898, claims aggregating $8,847,854 had been paid as damages to abut- 
ting property. In 1907-09 paid franchise tax 1900 to '08 ($4,876,545). 











DIVIDENDS. 1°89. °90-'96. °97. '98. '99. "00. 'O1 °O2 03. Since. 
Since 1888__.._-.- %i5% 6yearly4% 4 4 4 4 4 7% 7 yearly 

REPORT.—For year ending June 30 1910 (V. 91, p. 714): 

Year ending June 30— 1909-10. 1908-09. Inc. or Dec. 
Gross operating revenue... ..- $15,055,142 $14,333,393 +$721,749 
Ss % egies Pep grys 7,273,307 6,400,359 +872,948 
SAE LE SE POTEET A a Se ee 7,298,942 6,424,888 +874,054 
Interest and rental received___._.. _ 1,657,754 1,645,350 +12,404 
I 4,200,000 fm 6 eae 

Ph, Gs dn nc tcneéeedoene 41,188 $579,538 +$861,650 


$1,441, 
—(V. 87, p. 37, 285, 1301; V 89, p. 42, 1280; V. 91, p. 94.) 


MANILA RR.—(Gauge, 3 ft. 6 in.)—This co., organized In New Jersey 
in 1906, has taken over and Is operating the only steam road on the Island 
of Luzon, Philippine Islands, being the 208 miles of road previously owned 
by the former (English) Manila Ry. Co., and, having obtained additional 
concessions, is largely extending the system (V. 88, p. 1313; V. 91, p. 215; 
V. 83, p. 1348). The island named has an area of 40,969 sq. miles and a 
population, last census, of 3,798,000. 

Total lines authorized, 820 miles, viz.: (1) ‘‘Northern Lines,"* to comprise 
about 350 miles north of Manila; (2) the ‘‘Southern Lines,’’ 470 miles, all 
but about 20 miles to the south of Manila, and a Port Line in Manila con- 
necting with the Government wharves and warehouses. In operation June 
1911, 286 miles of Northern Lines and 90 miles of Southern Lines. The two 
systems (and their accounts) are required to be kept distinct, as if owned by 
separate companies, but under the same management. The Speyers are 
financing the enterprise. 

Of the stock, $3,652,800 7% cum. pref. and $2,130,700 common, all but 
directors’ shares are held by the Manila Ry. (1906), Ltd. (see below). 


BONDS.—The Manila RR. (Southern Lines) 1st gold 4s of 1909, guar- 
anteed as to interest by the Philippine Government under Act of U. S. Con- 
gress, are limited to $30,000,000, of which $2,996,000 were sold. They are 
issuable up to the cost of road and equipment constructed or acquired prior 
to the supplementary grant of 1909 and to 95% of cost subsequent thereto. 
The bonds are redeemable as a whole at any time at 110 or by lot for asink- 
ing fund of % of 1% yearly from May 1 1919 to April 30 1928 and 1% yearly 
thereafter. V. 91, p. 215, 276, 717; V. 91, p. 1711; V. 93, p. 45. 

All the outstanding bonds on the Northern Lines (see table above) , namely 
$4,330,000 Ist M. 6% bonds and $7,716,000 2d M. 7% bonds, as well as all 
the stock heretofore issued by the Manila RR. Co. (excepting shares to 
qualify directors), are owned by the Manila Ry. Co. (1906), Ltd. (an Eng- 
lish co whose auth. capital is £2,000,000 in 5% non-cum. preference shares, 
all out, and £2,000,000 in ordinary shares, of which £399,270 is out), 
and are deposited with the Merchants’ Trust Co., Ltd., as collateral for the 
bonds issued by the Manila Ry. Co. (1906), Ltd.: (a) £2,000,000 4% ‘*A”’ 
debenture bonds, due Jan. 15 1956 (may be increased by £250,000); and 
are subject to the prior lien of said *“‘A”’ debentures for £1,880,000 4% ‘*B’’ 
debenture bonds, due April 15 1956, total auth. issue £2,000,000 (which 
may be Increased by £250,000). V. 87, p. 166: V. 88, p. 1197; V. 90, p. 303. 

DIRECTORS AND OFFICERS.—Horace L. Higgins (Pres. and Gen. 
Mer.), Manila; J. G. Metcalfe (V.-P.), David D. Davis (2d V.-P.), Alex. 
Amend, D. P. Bennett, Chas. A. Conant, Richard Schuster, Wade Gard’ner, 
J. G. Milburn, New York; Frank McIntyre and Paul Chariton, Bureau of 
Insular Affairs, Washington, D. C.; E. M. Heberd, New York, is Sec. and 
Treas., and Harding W’. Dunnett, Manila, Asst. Sec. N. Y. office, 45 





Nassau St.—(V. 91, p. 1025, 1711; V. 93, p. 45.) 


MANITOU & PIKE'S PEAK RY.—See page 169. 

MANITOULIN & NORTH SHORE RY.—See Algoma Eastern Ry. 

MARIETTA COLUMBUS & CLEVELAND RR.—Receliver discharged 
Sept. 1909, company resuming possession V. 89, p. 593, 1542. 

MARSHALL & EAST TEXAS RY.—See page 169. 

MARYLAND DELAWARE & VIRGINIA RY.—See page 169. 

MARYLAND & PENNSYLVANIA RR.—Baltimore, Md., to York, Pa.; 
78.9 miles. V. 72, 0. 339. In April 1910 obtained the right to build to 
tidewater. : V. 90, D. 1171. F : ‘' 

STOCK AND BON DS.—Stock authorized, $3,600,000, of which $1,997,- 
500 reserved tor future reyuluc. ents. In 1902 the authorized issue of the 
first 4s was reduced from $2,700,uuu to $1,200,000, of which $203,000 are 
reserved to retire the York and Peach Bottom 5s and $100,000 addl- 
tional for future purposes, &c. V. 74, p. 94, 427; V. 79, p. 2205 
land & Pennsylvania Terminal aranteed bonds, V. 82, 
Equipment notes Dec. 31 1910, $55,500. Paid on incomes 
to Apr. 1911, Inclusive, 4% yearly. 


EARNINGS.—11 wae tt Et ih lh il alts Gross, $404,736; net, $143,244 
: July 1 to May 31. NS citi ciate Gross, 376,706; net, 113,133 


REPORT .—For year ending Dec. 31 1910, gross, $425,827; other income, 
$1,847; net, $134,130; int. on bonds, &c., $94,374; bal., sur., $39,757. 
Pres., John Wilson Brown.—(V. 86, p. 421; V. 88, p. 506, 1171.) 


MASON CITY & FT. DODGE RR.—(See Map Chicago Great Western. 
Owns road from Oelwein, Ia., to Council Bluffs, 259 miles; Hayfield, Minn., 
to Clarion, lowa, 100 miles; branches to Lehigh and Coalville, Iowa, 
19 miles’ trackage, Council Bluffs to South Omaha, 8 miles; total, 386 miles. 
The Chicago Great Western owns entire outstanding com. stock ($13,205,- 
400 of the auth. $20,000,000) and the non-cum. 4% pref. stock ($13,635,752 
of the $14,000,000 auth.), and operates the road as part of its main line to 
Omaha, under a 100-year agreement dated April 30 1901, and later modified, 
the M.C. & Ft.D. receiving 60% of all earnings from business interchanged. 

Any surplus of net earnings after payment of interest on bonds and pref. 
stock is to be held in trust by C. G. W. for payment of future scenes. 
This surplus on June 30 1909 amounted to $1,069,714. In 1905 $12,000,000 
4% bonds were sold. Compare Chic. Great Western Ry. and V. 73, p. 566, 
616. 722; V. 77, p. 640, V. 78, p. 1782; V. 80, p. 2621. 

In 1908-09, gross, $1,919,966; net, $571,472; other tncome, $20,106; 
charges, $697,505; bal., def., $105,927. Later earnings included in those of 
C. G. W. system.—(V. 88, p. 1437.) 


MASSAWIPPI VALLEY RY.—Province Line to Lenoxville, Que., 34 
miles, with branch, 3 m.; trackage to Sherbrooke, Que., 3 m.; total, 40 m. 
Leased for 999 years from July 1 1870 to the Connecticut & Passumpsic 
Rivers RR. Stock, $800,000; par of shares, $100; dividends payable Feb. 
and Aug.1. Dividends, formerly 5%, 6% since Jan. 1°97. Of the stock 
$400,000 owned by the Conn. & Pass. River is deposited under its mtge. and 
$50,000 represented by Connecticut Trust & Safe me egy Co. of Hartford 
5% trust certificates was purchased Feb. 1 1910 under its option at par. 
In April 1911 Bos. & Maine recd. authority to purch. stock. V.92,p.1108. 


McCLOUD RIVER RR.—Owns from Sisson, Cal., to McGavic, 50.6 miles 
Stock, $1,200,000. Bonds ($1,200,000 auth.), Mercantile Trust Co., San 
Francisco, mortgage trustee. V. 85, p. 1005. In cal. year 1910, gross, 
$511,250; net, $186,935. For year ending June 30 1910, gross, $494,283; 
net, $185,915; int., taxes, &c., $70,457; bal., sur., $115,458. Pres. and 
Gen. Mgr., J. H. Queal, San Francisco, Cal.—-(V. 85, p. 1005.) 


MEADVILLE CONNEAUT LAKE & LINESVILLE.—Meadville to 
Linesville, Pa., 20.5 miles, and branches, 1.2 miles; total, 21.7miles. Leased 
to June 8 1990 to Pittsburgh Bessemer & Lake Erie RR.; rental, 25% of 
gross earnings. Stock, $200,000; par, ; 


MEMPHIS DALLAS & GULF RR.—Owns from Murfreesboro, Ark., 
southwest to Ashdown, 41 miles; extensions proposed north to Memphis, 
Tenn., 255 miles, and south to Dallas, Tex., 186 miles. In June 1910 ac- 
quired the Ultima Thule Arkadelphia & Mississipp! RR., Daleville, Ark., to 
Sparkman, and the Antoine Valley, Graysonia to McLeod, Ark., total,28 m. 

Stock authorized, $7,875,000, as increased July 1910; par $100; outstand- 
ing Sept. 1910, $640,000. Stockholders in May 1910 authorized a mtge. 
to secure $6,260,000 30-year 5% bonds to extend road. V. 90, p. 1239. Of 
the 6s, the $420,000 sold are guar., p. & i., by Nashville (Ark.) Lumber Co. 

For — ending June 30 1910 (average 44 miles), gross, $149,469; net, 
$42,882; other income, $16,791; int. and rentals, $42,483; bal.,sur., $17,190. 

Pres., W. W. Brown, Camden, Ark.; Sec., J. W. Bishop, Nashville, Ark.: 
Treas., W. E. Barkman, Arkadelphia, Ark.—(V. 91, p. 154.) 


MEMPHIS UNION STATION CO.—To own union passenger station at 
Memphis, Tenn., to be used by Louisv. & Nashv., Nashv. Chatt. & St. L., 
Southern Ry., St. L. Iron Mt. & So. and St. Louls Southwestern. Interest 
charges and expenses are to be apportioned among the lines on the user 
basis. Stock, $100,000. In Nov. 1909 made a mtge. to the Bankers’ 
Trust Co. of N. Y., as trustee, to secure an issue of $3,000,000 50-yr. 4% 
gold bonds due Nov. 1 1959, guar. jointly by 5 roads named, of which $2, 
000,000 is pledged to secure an issue of $1,500,000 guar. 2-yr. 5% notes 
which have been sold (see table above). V. 89, p. 1411; V. 90. p. 236; 
V. 91, p. 94; V. 89, p. 1542.—(V_ 90, p. 236: V. 91, p. 94.) 


MERIDIAN TERMINAL CO.—Owns passenger station at Meridian, Miss. 
opened Sept. 1 1906, and used by the Southern Ry., Mobile & Ohio, New 
Orleans & Northeastern RR.. Alabama & Vicksburg and Alabama Great 
Southern, which own one-fifth each of the capital stock ($100,000 auth., 
of which $89,000 issued July 1910), and guarantee the bonds jointly and 
coversmy. 07 endorsement; form, V. 85, p. 601. Pres., D. D. Curran; Sec., 
W. J. Kelleher.—(V. 85, p. 601, 1402.) 


. Mary- 
p- 1041, 1102. 
901, 3%; since 


MEXICAN INTERNAT. RR.—Merged July 1 1910 into Nat. Rys. of Mex. 


MEXICAN NORTHERN RY.—Owns from Escalon, Mexico, on the Mexi- 
can Central Ry., to Sierra Mojada, 83 miles, all steel. 
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RAILROAD COMPANIES Miles| Date Par Amount Rate When | Last Dividend |Places Where Interest and 
[For , &C., see notes on first page] Road | Bonds| Value |Outstanding|); % Payable | and Maturity | Divtdends are Payable 
arylan nsylvania—York & Peach Bottom M 40; 1882 | $50 &c| $202,450 5 M & S/Apr 1 1932 First Nat Bk, York, Pa 
mere Ee aoe $y' 380 ,000 gold call at 105. MeBa.c* 80} 1901 1, ' 897,000 4 g M & S$S/Mch 1 1951 Brown Bros, N Y; & Balt 
Income mots 00,000 4% cum call at par.MBa 80; 1901 1,000 900,000/4 in 1910|/\A & O/jApr 1 1951 do do 
Maryland & a eee let ist M $200,000 ¢ ie &ired 110 .--| 1906 1,000 200,000 S5¢ M & N/May 1 1936 Alex Brown & Sons, Balt 
Mason City & Ft Dodge—ist M $12, 00 g.Ce.c&r| 378) 1905 1,000; 12,000,000 4¢ J & DJunel 1955 JP Morgan & Co,NY 
ue sa Wippi—Stock guar same div . Sean & Pass... STi eave 100 800,000 6 F & AiAugi11911 3% Sate Dep & Tr Co, Bost 
oud River—First mortgage $1,200,000.....-.-.. ---| 1907 1,000; 1,200,000 5 re eC, RR RR ee ee oe 
eadville Conneaut Lake & Rresville First mtge..- 22| 1891 1,000 200,000 5 J & J vely 1 1921 Merch Nat Bk, Meadv,Pa 
Memphis Dates & Gulf—First mtge $6,260,000 gold. ---|, 1910 |-.-.... NoneSep’10 Be biscédouk Re POP ee ee 
Mem Gulf—ist M gold red 103 begin 1919__| --.|"08-08} 1,000 0.000| 6g |J. & J\Jan 11928-29 |Merc Tr Co, Little Rk,Ar 
Mem ph vn Sta-Coll notes red vee SS ay 1910_Unc*; ---| 1909 1,000; 1,500,000 5 - 2 wee 8 ween Bee ee 
a erminal—First mtge $250,000 ¢g Fu; -§ c*&r ---| 1905 |1,000 &c 250,000 4q¢ iM & N|May 1 1955 Standard Trust Co, N ¥ 
Mexican International—See Natl al al v8 of Mfex|ico 
exican International— ational Ra we e 
Mexican Mineral—ist M $500. 000.500- awouh G 86; BBCO lcoccenne b340 000 F & Aj\Aug 1 1919 Guaranty Trust Co,N Y 
Mexican | Northern Stock, 8 ee ccc] cose 100} 3$,000,000/41n 1910/M & NiMay 11911 2%/___._-.--.__.-_.-- Lee 
S gold, red 105, 8 oe omanse baie G c* &r 83; 1890 1 ave a ree oe gJ& D Apr 28 “11, 96 % Office, 82 Beaver St, N Y 
mited—Ordinary shares- .--.-.--- wor} ---- . EGE. ER pr OS RR ee ir pe 
Mexican Railway Limieed ww ew ewe we wen eee coceoe- -<-| ---- £10 554,100\8 in 1910|\A & O/jApr 28 '11, 4% (Glyn, Milis,Currie&Co, Lon 
Secon premence stock on. wo one-one nese g55| 7" th aoe "10 - 2 O Roe 26 7 3% 
u Gobenture. oes Tere tT === ; 000 erpe ua O ra 
si topons £12000. 000 auth red par beg 1912 s f_.-.. ---| 1909 £100; £500.00 4% A & 6 Dee 196 oO 0 
Mexican Southern R y—Ordinary stock, £1,000,000.-; ---} -... |-------- £1,000,000| See text|F & A/\Febi i911 OE Sa EI eat, aA Se 
lst M 4% deb stock £1,000,000 red at par 90 yrs} ---| 1896 |-.-..... 46,720 4 > 2 Me Ot i a 
Mexico North Western—ist M goid red text.....--- ---| 1909 £100) £4.432.600 S5¢ iM & SiMch 1 1959 Gu Tr Co. NY Tor & Lon 
Michigan Central—Stock - ---------..-------~.-~,- w=-| =--= $100/c$18738.000/6 in 1911\J & J\July291911 3%/|Grand Cent Station, N Y 
mortgage $18,000,000 nae coscceccee > 270} 1902 |$1,000&c/$14,000,000 3% ¢\M & N/May 1 1952 Reg at GC S; cp at G Tr 
M C Michigan Air Line first mortgage--- --- Un, 115| 1890 |1,000 &c .600 ,000 4 , @& @ in 1 1940 Reg at GO S: cp at U Tr 
MC ist M on Detroit & Bay Clty ($4, “$4,000 ,000) - Une 171; 1881 1, 4,000,000 { 5 M & §/Mch 11931 Union N ¥ 
do do bonds without coupons- ----- 171; 1881 |1,000 &c 5 Q—M /|Mch 1 1931 Grand Cent Station, N Y 
M C new M on Gr Riv Val $4,500,000, g text. Gic&r 84; 1909 |.....-.-- 1,500,000 Se 2 @ - Ges te Eiken he ch deeeee- coe 
M C first eo on Kalamazoo & S Haven.Unr 39) 1889 |1,000 & 700, 5 M & N|Nov 1 1939 Grand Cent Station. N ¥ 
La ie en seek sere eae O08 8G etd] Es) Jer |-..1°0°8] Fsoesen)  S4 "(Mad sgt lotety lGekthG ThaPds WF 
ist M on Jolie or Indiana $3,000,000 gold; 49) i907 |-.-.--.-.- ’ , uaran 
Debentures gold ...............--..--- G.xc* &r* ---| 1909 | 1,000&c| 7,634,000 4 3 A & O Ape 1 1929 New Volk 
Qne year notes. -...-...----------------------- ---| 1910 |......-.- 0,000 ,000f\r. None.|_......- RE Ror or rege a ee: a 
Jack Lans & stock 344% yearly guar by end. - ese] ---- 100 1,725,000) 3% |M & S/Mch 11911 1 do do 
ane River Valley stock rental in pepe. - Ol sane 100 491,200 5 J & J July "11, 2%%\Jackson, Mich 
& Battle Cr ist Mg guar p & | end--Mp.c* 18| 1889 1,000 0, 3¢ \J & D/\Dec 11989 Union Trust Co. N Y 
Battie Or & Sturgis ist M g guar p & 1 ye aaa oy Of 41, 1889 1,000 00, 3¢ iJ & D/\Dec 11989 do do 
__a Exclusive of $952,000 held by sinking fund 0,000 ‘additio nal In sin) king fund. 
STOCK .—Capltal stock Is $3,000,000; par of shares, $100; see application 1910. 1909. 1998. 
in full for iisting on N. Y. Stock Exchange, V. 64, me 61 Rentals leased lines............--- $585,310 $510,310 $510,310 
In June 1909 it was arranged to extend the $708, 000 outstanding 6% | Interest on I 3,281,766 3,198,875 3,110,835 
nds to Dec. 1 1930, the obligation to pay to the sinking fund interest on the | Other rents and miscellaneous. _---- 826,340 59,360 95,451 
$952,000 bonds held by the fund to cease; but sink. fund of 5% of gross | Hire equipt., incl. int___.________--_- 1,335,507 894,769 1,018,312 
earnings and interest to continue on bonds acquired by the fund after | Additional equipt., betterments, &c-. 250,000 548,925 395,135 
Dec. 11910. V.88, p. 1437,1500. In Dec. 1910 over three-quarters of the | Dividends, 6%-._________.___-_--- 1,124,280 1,124,280 1,124,280 
bonds had consented to the extension. V. 89, p. 104; V. 91, p. 1026 a , aoe ane - an akaee eo 
DIVS.— Jf '93. °94. owe 00. 01. ’02. °03. '04-"08. *09. °10. 1911. ance, 8 WS. ....--.---.---- : 
Per cent | 6% 6 ly 5 4% 2%1% None. 13 4 May Pres., Wm. C. Brown, N. Y.—(V. 92, p. 792. 805, 1500.) 
On Nov. 30 1909 20% or “half-year ending June 30 1909; Dec. 22 1909, MIDDLETOWN UNIONVILLE & WATER GAP RR.—(See Map Erte 
11%, being 2% for period from Jan. 1 1903 to Jan. 11909. V.89, p. 1280. | RR. K 3149.8 380: from ae ae a tee — UE Yee 13. 65 ae 
eve Stoc ar, ntro rough s us 
— — ee of RR ay, OO es. Surplus, | West., wh ich pays int. on bonds. Offer was mae to extend the $250, 000 
a $284,921 $168,541 $52,568 $82,076 $139,032 2d 5s to Nov. 1 1911 with interest guaranteed b . Y. Susq. & West.; all 
- . Oo 190,047 56,894 115,184 130,024 the bonds not consenting, principal was defaulted , 1 ois and in Meh. 


1,686 
—(V 88, p. 1313, 1437, 1500; V. 89, p. 104, 1280; V. 91, p. 1026.) 
MEX. UNION.—V. 91, p.39, 215. MEX. DEL.CEN.—V.91, p. 215, 1630. 
MEXICAN SOUTHERN RY.—See page 169. 


MEXICO NORTH WESTERN RY.—Owns Chihuahua to Minaca, 122 
miles: and La Junta to Temosachic, 55 miles; El] Paso to Terrazas, 160 miles$ 
El Paso Southern Ry. (terminals in El Paso), and Temosachic to Madera, 
32 miles; total, 370 miles; extensions from Terrazas to Madera amounting 
to 105 miles (for which concessions have been granted) are under construc- 
tion and expected to be in operation during 1911. One terminal is at 
El Paso, Texas, and another at Chihuahua, at both of which large 
smelting works exist. Owns over 3,000,000 acres of timber lands with two 
mills at Madera with a capacity of 125, 000,000 ft. per year, and two in 
process of G ee Sa “oe. capacity 125, 000, 000 ft. yearly. See V. 88, 
p. 749; p 

Stock, ‘$40, 000, 000 ang $100), of which $25,000,000 issued Jan. 1911. 


BONDS.—Present limit £5,000,000, of which £4,432,600, listed July 
1911, may be increased for extensions, terminals, double-tracking and other 
ecial purposes; National Trust Co. of Toronto, trustee. Bonds are redeem- 
able at par March 1 1959 by annual paym’ts, commeneing in 10 years, to be 
applied in annua! drawings at par or by purchase at or below par, oras a 
whole at 105. V. 88, p. 749. Coupons payable at Bank of Scotland, London, 
Guaranty Trust Co., New York, and Bank of Commerce, Toronto. 


EARNINGS.—(Mex. cur. a: $2,182,166; net, $1,194,478 
Jan. 1 to Dec. 31. 1909__._._Gross, 1,293,439; net, 481,507 


OFFICERS.—Pres., F. S. Pearson, 25 Broad St., N. Y.; V.-Ps., E. D. 
Kenna and Walter Gow, N. Y.; Miller Lash, Toronto, Canada: E. C. Creel, 
Mexico City, Mex.; Treas., G. G. Benfield, New York; Sec., Clarence 
Wells. Office, 20 Exchange Place, New York.—(V. 91, p. 790.) 


MICHIGAN, CENTRAL. RR.—(See Maps New York Central & Hudson 
River .)—LINE OAD.—Maln line— Kensington to Detroit, 270 me 
and Windsor to eesiaee Bridge (Canada Southern), 226 m.; total mal 
line 496 miles. Branches owned and leased, 1,215 m.; trackage (Ill. Cent. ) 
into Chicago under perpetual lease, 14 m.; other trackage, 78 m.; total 
Jan. 1 1911, 1,803 miles, with 599 m. of 2d track and 1 ,356 m. of side tracks. 

Chicago Kalamazoo & Saginaw Ry., Pavilion to Woodbury, Mich., 55 m., 
is controlled but operated independently. V. 84, p. 50. 

The third-rail electric Detroit River Tunnel, 2.42 m long, opened for 
traffic Oct. 1910, is leased for 999 years. See BONDS below. V. 90, 
p. 710; V. 91, p. 276; V. 92, p. 1499. 


CONTROL.—The N. Y. Cent. & Hud. River RR. Co. in April 1898 
ave $115 In its 3%% 100-year gold bonds for $100 stock, and so holds 


16.814,300 of the $18,738,000 stock Issued. 
DIVvs.— 87-89. '9 95-'06. 07. ?- "09. '10. 1911. 
6 66 6 


0. "91. '92-"94. 
Since 1886__%| 4 y'’ly. 5 5 5% y’ly 4 y'ly 6 


BONDS.—Battle Creek & Sturgis bonds for $500,000, but of this $79,000 
was sub-guaranteed by the Lake Shore & Mich. So., 7 miles of the B. C. & S. 
being operated by that company. The $1,725, 000 34s of 1901 are a ist 
mtge. on the Jackson Lansing & Saginaw RR., 350 miles Sn 73, p. 1061; 
V. 76, p. 1027.) Of the $18,000,000 3%s of 1902, $4,0 are re- 
served for additions, &c. 74, p. 728; V. 76, p. 102; Vv "33. p. 1229. 
First 4s on Joliet & Northern Indiana, see V, 84, p. 1367, 1428. 


7 cledo Canada So. & Det, guar. 4s of 1906, see V. 82, p. 930: V. 85, np. 406 

The Detroit River Tunnel guaranteed 50-year bonds ($30,000, 000 auth- 
orized issue) are secured by a first lien on the double-tube tun: el and ap- 
proaches under the Detroit River. with terminals. Of the bonds, $16,000,- 
000 4 %s have been sold against cost of present property and improvements, 
in progress, total over $18,000,000, the remainder being reserved under re- 
os 3 for « econ and improvements, interest rate not to exceed 5%. 

149 

In Apri 1909 an issue of $25,000,000 4% 20-year debentures was author. 
ized, of which $7.634,000 sold to provide for advances to Detroit River 
Tunnel Co. Of the $4,500,000 authorized 4s on Grand River Valley RR. 
$1,500,000 are reserved for double-tracking, &c., and $1,500,000 for future 
requirements. V. 88, p. 945, 1002, 1061, 1254; v. 90, p. 1554; V. 89, p. 470; 
V. 90, p. 627. In Oct. 1910 sold 50, 000, 000 francs 44% 1-year notes: 
V.91, p. 1160, 1328, 1026. 

J olntly with four other roads, covenants to pay New York Central Lines 
$30,000,000 car trusts of 1907 and 1910, the company’s share of equipment 
trusts outstanding Dec. 31 1910 being $3, 125,105 and $5,086,473. V. 85, 
p. 1402; V. 86, p. 168; V. 88, p. 761; V. 90, p. 1677: V. 92, p. 807. 

EARNINGS.—5 owen tht tegen. -Gross, $11,664,628; net, $2,483,206 

Jan. 1 to May 31. ee ae Gross, 11,594,479; net, 3,357,807 


ANNUAL REPORT. Bl nh for 1910 at length wasin V. 92, p. 792,805. 
Year ending Dec. 31— 1910. 1909. 1908. 
Rallroad revenues..____.._______..- $29,694,815 $27,415,467 $24,222,139 
coer. nee., Geeee Sames. 8. ee $6,652,574 $7,743,255 $6,313,644 
Other income 1,093,680 1,481 843,519 


$7,746,254 $8,684,736. $7,157,163 





_-—-——"—-—-— owen nn eee eee 








1911 oe oe suit was begun. V. 91, p. 154; V. 90, 1363; V. * BR: 
- In Dec. 1910 a committee (Charles a Henry, Chehrusan: ‘Rob a 
Starr, 20 Broad St., Sec.; Empire Tr. Co., N. Y., depositary) requested 
deposits of 24d M. bonds. V. 91, p. 1512. In year 1909-10, gross, ra ees 
net inc., $26,016; int., taxes, &e. ., $31,911; bal., def., $5, 895 .—(V. 91, D. 
154, 1447, 1512; V. 92, p. 725.) 


MIDLAND PENNSYLVANIA RR.—Under construction from Millers- 
burg, Pa., and, 44 miles, single track, private right of way sufficient 
for double + ~ aii required ncorporated in Pennsylvania Feb. 17 
1910. Stock authorized, $2, 000, 000. Bonds authorized, $2,000,000, the 
Lykens Valley Construction Co. to deposit $1,000,000 of the railroad stock 
in trust with the Commonwealth Title Insur. & Tr. Co. of Philadelphia, 
trustee, until the net earnin (after payment of the bond interest) are 
twice the amount of the bond interest and to guarantee the interest until 
that time. Sink. fund payable annually after 1913 to purchase bonds at or 
below 115. V.92, p. 527. Pres., Walter E. Harrington, Pottsville, Pa.; 
ist V.-P., Dimner Beebee, Phila.; 2dV.-P. , Joseph F. Romber er, Elizabeth- 
ville, Pa.; 3d V.-P., Finley Acker, Phila.; Sec., John H. Williams, Potts- 
ville, Pa.; Treas., S: F. Houston, Phila. —(V. 91, p. 463; V. 92, p. 1032.) 


MIDLAND VALLEY RR.—Owns and operates from Excelsior, Ark., 
south to Hoye, Ark., and north to Fidelity, Ark.; also from Excelsior west 
to Silverdale, “kan. and from Jenks, O. T., to Glenn Pool, O. T., a total of 
299 miles; also operates under trackage from anes Ict., Ark., to Ft. 
Smith, 16 m., and Silverdale to Arkansas City, Kan. miles: total oper- 
ated, 324 miles. See V. 78, p. 702, 1109; V. 80, p. 234 6 The Wichita & 
Midland Valley RR., which is leased for 25% of the grows ois (and any 
deficiency nec to meet the bond interest an ae is = an 
extension from Arkansas City to Wichita, 55 miles. V. 92, , 796. 
Stock auth., $9,000,000; out, June 30 1910, $8,013,000; par, $0" 

The Wichita & Midland Valley ist 5s (limited to $20, 000 per mile, present 
issue $1,100,000) are guaranteed prin. and int.; Phila. Trust, Safe Deposit 
& Insurance Co., trustee. Further bonds may be issued for extensions in 
5-mile sections. The entire issue or any part not less than $100,000 (when 
drawn) may be called at par and int. on any int. day. V. 92, p. 796. 


BONDS AND NOTES.—On Dec. 1 1910 the $5,980,000 RR. 5% bonds 
and $1,250,000 car trusts and the $1,650,000 Cherokee Construction Co.6% 
notes were retired and the railroad issued, 3 plan V. 90, p. 1676, (1) 
$6,000,000 closed mtge. prior lien 5s (secured on the property of the Mid- 
land Valley RR. and also on the rolling stock and by pledge of all the bonds 
and stock—$1,250,000 and $250,000, respectively—of the Sebastian County 


Coal & Mining Co., on the coal estate of the construction com of and (2) 
$1,800,000 6% 2 4-year RR. notes, due Dec. 1 1912, secur ledge of 
$2, ,000 new gen. consol. 6s, the issue of these bonds to ber mited to 


$2,500,000 during the life of the notes. The Coal Co. bonds and stock may 
be withdrawn whenever $1,500,000 prior lien bonds are canceled. 


EARNINGS .—11 mos., mbt tat akaiow Gross, $1,248,363; net, $353,238 
July 1 to May 31. 1909-10____-_- Gross 1,273,704: net, 403,065 
For calendar year 1910, gross, $1,338,880, agst. $1,172,528 in 1909; aes. 
$508,164, agst. $409,067; interest charges are $408, 000: taxes, $65, 000 
total fixed charges, $473, ,000, which would leave a balance, surplus, of 
35,164 
. Report rt for year ending June 30 1910 in V. 92, p. 114, showed: Gross, 
$1,348,080; net, after taxes, $351,851; other income, $6, 340; int., hire of 
equip., &c., $349,208; balance, surplus, $8,982. Pres., Charles E. In 
soll; Sec. and Treas., H. E. Yarnall. Office, Franklin Bank Bidg., Ph a. 
—(V. 90, p. 1676; V. 92, p. 114, 322, 462, 795; V. 93, p. 45.) 


MILL CREEK & MINE HILL NAVIGATION & RR.—Mill Creek Jct. to 
Broad Mountain, Pa., 3.78 m.; second track, 3.76 m.; total track, 36.72 
miles. Leased in 1861 for 999 vears to Phila. & Reading RR.; lease as- 
sumed in 1896 by Phila. & Reading Railway, rental, $33,000 and taxes. 


MINE HILL & SCHUYLKILL HAVEN RR .—From Schuylkill Haven to 
Ashland and Enterprise Jct., 36.80 m.; 2d track, 18.80 m.; tot.track, 130.06 m. 
In 1897 rental reduced to 6% on stock under new lease for 999 years from 
Jan. 1 1897 to Phila. & Read. Ry. Co.; 2%% Is paid in Jan. and 3% 
in July, 4% being deducted for taxes. —(V. 63, p. 1011.) 


MINERAL RANGE RR .— Houghton, Mich., to Calumet, Mich., 14 m., 
Hancock to Gratiot Mine, 23 m.; branches, 31 m. ; South Range exten., Ke 
weenaw Bay to Michigan Mine, 39 m., opened Dec. 24 1900; trackage, 4 m.; 
Mohawk RR. operates 17 m. : total, 28 miles, all standard gauge. In 
year 1895 paid dividends 10 146%: In 1896, 7%: 1897, 7%: 1898, 34%: 
none since. Auth. stock, $1,500 000: outstanding, $1, 500, 000; par, $100. 

BON DS.—Consols for $1,000 are reserved tor $3,000 old bonds. Of the 
$593,000 outstanding, $339, 000 are 5s; the Can. Pac. on June 30 1910 
owned the remaining $254, 000 (which are 4s) and the $1,000,000 gen. mtge. 
4s, both of which it guar. astoint. V. 75, p. 554. See V. 73, p. 556, 616; 
V. 73, p. 785. Of tonnage in 1909-10 89% was ores and mining roducts. 


Equip. trust notes April 30 1911, $509,434, incl. $94,801 deferred interest. 
EARNINGS.—For 11 months ending May 31: 
11 Mos.— Gross. Net. OtherInc. Charges. 
SME ec daduaacesue $686,617 $30,674 $16,300 $140,204 det. 303, 3.230 
BOOOshOsc coectccesus 763,762 82,788 - 8,688 155,814 def .64,338 
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RAILROAD COMPANIES Miles; Date Par Amount Rate When Last Dividend |Places Where Interest and 
_ or abbreviations, &c., see notes on first page] Road | Bonds| Value |Outstanding % Payabie | and Maturity Dividends are Payable 
Mich Central (Concl)— 
olCanSo & DetistM$4 retty my Bo 80 Pa p&i(end) fA} 59; 1906 $1.000&c $3,100,000 4¢ J & J\Jan 1 1956 Grand Cent Station, N ¥ 
Detroit Riv Tun 1st ---| 1911 1,000} 16,000,000 Gon Ge @ Wie 1 RGCR lec cacsese<segnccoogses 
Migd letown ou & Water Gap ist M M cat In ‘86. of 13; 1866 | 100 &c 150,00 5¢ \M & N/|Nov 11911 N Y Susq & West, N Y¥ 
GO GBS SERS) 2 - occ ccncccccccoens ..-| 1871 | 500 &c 250,000 5 J & D/Junei 1910 In default 
Midiand | Deomaviven ia—ist M $2,000,000 gold red s t, ...| 1910 | 100 &c} See text Se i & wee h Beem) 6 lencilbotasdebsatanccese 
Valley—Prior lien $6,000,000 gold... __-- 299; 1910 | 100 &c} 6,000,000 5¢ J & JiJuly 1 1960 Office, Philadelphia 
sal i mee BOGl BEE lewccesse 8 collat’l es ORES BR Re a ra a ee 
i 2 dentin tkpienaneeeccocce ---| 1910 100; 1,800,000 6 J & D/Dec 1 1912 Drexel & Co, Phila 
Wich & Mid Val ist M g gu p&i end red par______-_- 55) 1911 1,000; 1,100,000 Se iA @& Gia 8 2088 | leecumceecusccoepseecoess 
an Creek & Mine Hill Navigation & RR—Stock- --. ennl éuee 25 323,375) 10 J & jJiJuly 1911, 5%|Reading Term, Phila, Pa 
ilwaukee Lake Shore & Western—See Chicago & Nojrth W/estern 
Mine Hilt & Northern—See Chicago Milwaukee & St | Paul 
Hill & Schu iil Hlaven Stock (6% rental) --- oa) sane 4,210,200) 5% J & jJjiJuly 15°11, 3 (|Office, 119 S 4th St, Phila 
ang sol mtge (text) gold red at 105--_o 16; 1891 500 &c 693,000 4¢ &5¢J & JiJan 11931 55 Wall St, New York 
poet mortgage interest guar by Canadian Pac_F 73; 1901 | 100,000 ,000,000 4¢iJ3 & JiJan 11951 All owned by Canadian P 
Hancock & Nee — ais Comm red at Boe assumed 34 91 1,000 5,000 | S5¢ iJ & JiJan 11931 55 Wall St. New York 
Minneapolis & mmon stock..-......- Ce eac] ence 100} e6,000,000\/See text\J & J\Jan151904 2%/Office, 25 "Broad St 
Preferred fa. i? a. p 1150) 5% non-cum..__Ce essl eean 100} £4,000,000/See text\J & JiJan 1519102% do do 
First M Merriam Junction to ayn Lea, gold-_F.c* 109} 1877 500 &c 50,000 7¢ J & D\Junel 1927 do do 
Pacific extension first mortg cage go cise eatin c* 94) 1881 1,000} 1,382,000 6g A & O/Apr 11921 do do 
irst consol M closed M ¢g A Sn 1145) ..Ce.c* ‘kr 355; 1894 1,000; 5,282,000 5g M & N'Nov 1 1934 do do 
First & ref M $25,000,000 gold a (518. 000 p m)_-..Ce} 632) 1899 1,000; 13,124,000 4¢ \M & S/Mch 1 1949 do do 
Gold notes $4,000,000 _ extended '10_..Ce|  ---| 1906 1,000 ,000 ,000 5¢ F & AiFeb 11913 do do 
Cenns OUGR OOO BOER. occ ndencscncesecaccesse accel: DEE Isecqenne 2,100,000 el  § tS are: ee «ee 
Minn Dak & P ist M $50, 000,000 g red 105_Ce.c*&r| 230] 1906 1,000 text 4¢ F & A/Feb 11956 do do 
Car tr ser A g due $60,000 y'ly 88,p.1373) .PeP. ce) --- 1909 1,000 480,000 5¢ iA & O/}ToAprii1919 j|Penn Co for Ins, &c, Phil 
Car tr ser B gd due $18, 000 yearly.......--- Pe P.c _..| 1910 1,000 180,000 5 g A & O/To Oct 1 1920 do do 
Minn St Paul & S Ste Marie—Com stock $28,000, 000. aul dome 100; See text (7in 1910/|A & O/Apr 15 1911 3 %/Minn office; checks mall'd 
Preferred stock 7% non-cum, $14, ge eee ecol coco 100} See text |71n 1910/A & O/Apr151911 3% do do 
Wisconsin Central leased line ctfs $12,500,000 auth- eodl és 100} 11,145,500 4 eS ig Rc Ee 
Minn Sault Ste Marie & Atlantic ist M gold_-Ce c 495) 1886 1,000} 8,204,000 4¢ 3 & JiJan 11926 Bank of Montreal, N Y 
Minneapolis & Pacific first mortgage....--.-.- Ce.c*; 286) 1886 1,000 "286,000 4(5)\J & JiJan 11936 do do 
Cons mortgage gold int guar (end) see text... -Ce.c* 2,710; 1888 1,000) 50,705,000 4¢ 3 & JiJuly 1 1938 do do 
Second mortgage $5,000,000 gold Int guaranteed_Ce| 2,710] 1899 1,000; 3,500,000 4¢ J & J\Jan 11949 do do 
Cag ruses due $96,000 semi-annually .----.-----.- oeéisecene 1,000; 1,071,000 5 I & J/To July 1 1917 | do do 
due $61,000 semi-ann (V $3, p 795, 725) - sual ake 1,000; 1,998,000)/__...__. A & O|To Apri 1920 do do 
Equip trust ctfs g due part s-a__.__.......---- Ce ood nae 1,000} 1,190,000 tt €@& @ ..} £8 (ee 
nnesota Transfer—First mtge ($1,004,000 are 4s) - -. | 1886 1,000; 1,908,000; 4&5 iF & AlAug 11916 ist Nat Bk,St Paul.Mion 
ssissippi Arkansas & Western—1st M g red par- CC 8} 1902 ay 220,000 5g J & JiJan 11922 Cont & Com Tr & S Bk,Ch 
c Of which $16,819,300 held by NYC &HR'/RRCo’. Of iwhich held tn treasu'ry July 1'910: 081 64100. f $34,'100. 





REPORT.—For year 1909-10, gross, $826,500; net after taxes, $44,626; 
other income, $9,917; interest on bonds, $83, 360; other deductions, 
$40,945; deficit, $69, 764 —(V. 73, p. 785.) 


MINNEAPOLIS & ST. LOUIS RR.—(See Map.)—Owns main line Min- 
=e to Angus, Ia., 260 miles; Western Div., Hopkins to Watertown 
216 miles; Kalo Branch, 1 m.; Lake Park Branch, 1% m.; Win- 
throp, Minn., to Storm Lake, Minn. -- 154 miles. Leases trackage from 
Minneapolis to % Paul over North. Pac. Ry., 10 miles; from Spencer to 
Ruthven over Ch. & St. P., 12% m.; from ‘ara to Fort ae over Ill. 
Cent., 6 m.; leases Des Moines & Fort Dodge RR., Des Moines to Fort Dodge 
and Tara to Ruthven 137 % m.; also leases Minnesota Dakota & toe 
Watertown to Leola, "8. D “114 m., and Conde to Le Beau. S. D., 115 m 
total operated June 30 isto, 1 027 miles. Also leases to B. C. R. & N - 
Albert Lea to Iowa State line, 13 miles. 


HISTORY .—A reorganization in Oct. 1894, per plan in V. 59, p 371 

Persons identified with Minn. & St. L. control the Iowa Cent. Ry., the 
Ches. & Ohio, St. L. & San Fr., also Tol. St. L. & West. (which controls 
Chic. & Alton) and have a large interest in Mo. Kan. & Tex. Des Moines 
& Ft. Dodge RR., controlled, is leased for 30 years from Jan. 1 1905. 
V. 78, p. 2335; V. 79, p. 269, 1704; V. 81, p. 1430. 


STOCK .—After 5% on each, preferred and common share pro rata. 


DIVIDENDS.— '07. '98. '99. 00. "01. '02. '03. '04. "05toJan.’10. 
Prefetred ....__-_- +3 3% 4% 5 5 5 5 5 5 yearly. None 
Qommon..__..-. %jJ——None— 1% 4 5 5§ 2% 0 since 


BONDS, &c.—Bonds due 1927, Nos. 1,101 to 1,400, for $500 each, addi- 
tional to those above, were assumed by B. C.R. & N. (now C. R.I. & P. ). 

First refunding mtge. of 1899 is for 325, 000,000, of which $7,894,000 re- 
served to retire underlying bonds and $4, 600,000 for future extensions, im- 
provements, &c., under severe restrictions. The mtge. is a first lien on 277 
miles of road, &e., and a blanket lien on rest of Dodge 03 and is further se- 
cured by deposit of $2,530, ot Des Moines & a ee com. stock. V. 68, 
Dp. 187, 332; V. 79, p. 2147; V. 80, p. 2220; - 1420; V. 88, p. 295. 
452. 506. See V. = * 33. 

The $4,000,000 5%, notes of 1906 (extended 2 years from Jan. 1911, the 
remaining $1, ‘000, 000 having been paid off) are secured by the $6, 250, 000 
Minn. Dakota & ‘Pacific ist gold 4s and the latter’s entire — Vv. 82 
p. 392, 692, 1102; V. 83, p. 38, 1114; V. 91, p. 1630; V. 92, p. 118. 

The $2, 100, -000 6% notes due Feb. 1 1912 are secured by s1 250,000 
Minn. & St. 4% ‘bonds, $600,000 Des Moines & Ft. Dodge 2d. 5s ‘and 
$103,000 St. Paul Depot bonds, and by a second “3 on the collateral se- 
curing the $4,000,000 notes due Feb. 1913. V. 92, 65 

The $3,072,000 Des Moines & Ft. Dodge 4% AA. dated Jan. 1 1905 
are guaranteed, principal and interest. . 79, p. 1704, 2696. 


EARNINGS.—11 mos. ob set a an Gross, $4,701,128; net, $1,201,558 
July 1 to May 31. 909-10_____ Gross, 4,514,865; net, 1,187,600 





ANNUAL REPORT ae meeting first Tuesday in October. Re- 
port for 1909-10 was in V. 91, p. 158. 

Year ending June 30— 1909-10. 1908-09. 1907-08. 
Average miles operated___......._- 1,027 1,027 1,005 
a RS I I $4,945,391 $4,171,315 $3,826,516 
a ee ee eebuecons 1,301,602 1,133,465 995,469 
Income from invest., rentals, &c_ __- 136,345 135,835) 

ee ee... Lc ceeesaene $1,437,947 $1,269,300}Comparison 
Sy NES a 1,360,010 1,366,259; changed. 


00,000 200,000 


I Fe def.$22,063 def.$296,959 _______- 


OFFICERS .—Chairman, Edwin Hawley; Pres., T. P. Shonts; Vice-Presi- 
dents, W. L. Ross, Chicago, and F. H. Davis, N. Y.; Treas., F. H. Davis; 
Sec., A.C. Doan. Office, eT Broad St., N. Y. 

Directors. —Edw. Hawley, H . E. Huntington, F.H. Davis, Frank Trum- 
bull, Theo. P. Shonts, F. M. Tompkins, A. C. Doan, New York: L. F. Day, 
Minneapolis; F. P. Frazier, Chicago.—(V. 92, p. 118, 659.) 


MINNEAPOLIS ST. PAUL & SAULT STE. MARIE RY.—Owns main 
line from Sault Ste. Marie, Mich., via Minneapolis to Portal, North Dakota, 
at the international boundary line, there connecting with the Canadian Pac. 
1,045 miles; branches, Hankinson, N. , to Max, 306 miles; Glenwood, 
Minn., to Emerson, 265. miles; Thief River Falls, Minn., to Kenmare, N. D.. 
296 m. Wishek, N. D., to Pollock, 70 m, Brooten to Duluth, Minn., 
187 m.; other branches, 298 m.; spurs, 9 m.; total July 1910, 2, 476 miles; 
also trackage to Minneapolis, St. Paul (being ceatnand by line owned: V. 83, 
p. 38) and Sault Ste. Marie, 19 m.; leases Wisconsin Central Ry. (which see), 
1,038 miles; total, 3,514 miles. 

Extension to Plummer, Minn., 200 miles, was opened Oct. 1910, and one 
from Frederick, Wis., to Duluth, Minn., to be in the fall of 1911. Owns 
Lawler, Minn., to Cuyuna, 37 m., not included above. V. 91, p. 787. 


HISTORY.—A consolidation in 1888 of Minn. Sault Ste. Marie & Atl., 
Minn. & Pac., &c. See V. 46, p. 538, 609; V. 77, p. 628. 

In 1909 51% of Wisconsin Cent. com. stock was purchased, affording a 
Chicago connection, the road being leased for 99 years from April 1 1909: 
$11,145,500 4% leased line ctfs. were issued (to Apr. 1911), secured by the 
Wis. Cent. pref. stock. V. 88, p. 232, 564, 686: V. 89, p. 1668. 


STOCK.—Canadian Pacific in July 1910 owned $10,515,300 common 
and $5,257,700 preferred. Preferred stock has a prior right to 7% (non- 
cumulative): then common to 7%; then share pro rata. V. 75, p. 549. 

Stockholders of record April 15 1911 were permitted to subscribe pro rata 
until May 8 1911 for $2,187,300 pref. and $4,374,700 common stock at 
par, payable 20% each on May 8, June 7, July 17, Aug. 31 and Oct. 16 





1911. This will raise the amounts outstanding to $12,603,300 pref. and 
$25,206, 700 common. MV. 92, p. 725, 882. 

DIVIDENDS.— "03. '04. '05. '06. ®: 08. '09. °10. 1911. 
"ALS CTE %, - ae 4 6 6 7 Apr.,3% 


BON DS.—Can. Pac. guarantees by endorsement 4% int. on all the bonas 
asseoting to a reduction of int. to4%. (See V. 50, p. 784; V. 51, p. 239.) 


About one-half Minn, & Pac. bonds and practically ¢ all other issues assented. 





Abstract of Minneapolis Sault Ste. Marie & Atlantic mtge. in V. 45, p. 
243. The consol. mortgage of 1888, abstract V. 47, p. 142, was for $21,- 
000,000 on 800 miles (sufficient of this reserved to retire prior bonds) and for 
$20,000 per mile on all additions. V. 73, p. 185; V. 78, p. 820: V. 79, p. 
1332: V. 80, p. 651; V. 87, p. 1011, 1664: V. 89, Pp. 779: V 91, p. 1026. 
As to second 4s, see V. 68, p. 669, 771, 977; V. 71, Dp. 845; V. 85, p. 1646. 


EARNS. (Road proper)—J1910-11__.Gross, $12,034,211; net, $3,619,450 
11 months, July 1 to May31.)1909-10__Gross, 14,068 812; net, 5 ,893,340 








REPORT.—Report for year ending rh 30 1910 was in V. 91. p. 787. 
Year ending June 30— 909-10. 1908-09. 1907-08. 
Average miles operated__......__-- 2,461 2,360 2,304 
a I I ea a $15,060,237 $12,339,755 $11,193,720 
REE a ae 6,380,578 4,638,489 538 '854 
EE A EE SN 5,614 356,299 "829, 322 

awe $7,246,192 $4,994,788 $4,368,176 
Interest on bonds, &c__.___. .-___-- $2,298,387 $2,224,390 $2,234,190 
Int. on Wisc. Cent leased line certs_- 443,969 SE 
Rental of terminals_........._..-- 103 ,394 ag 351 133,116 
Preferred dividends (7%)-_.....--_-.- 658 ,560 588 ,000 488,744 
Dividends on common..... .-_-.-- (6 4%)1,233,120 (6)1,008, ‘000 (5)693, O15 

I, Ci 508 ,762 $819,111 


$2, $937,645 
—(V. 91, p. 790, 1026; V. 92, p. 659, 725, 795, 882.) 


MINNESOTA TRANSFER RY.—Union road owning 13.54 miles, ex- 
tending from junction with Chic Mil. & St. Paul at Merriam Park to Frid- 
~ son, stock yards, &c.); side tracks, 45.72 miles; total, 59.26 miles. V. 

956. Stock, $63. 000, equally owned by Chic. Milw. & St. Paul, Nor, 
Pace “Chic. St. Paul Minn. & Omaha, Minn. & St. Louls, Chic. Burl. & 
Quincy, Great North., Chic. Gt West., Minn. St Paul & Sault Ste Marie 
and Chic. Rock Island & Pacific. Additional bonds can be issued for im- 
rovements, &c. Principal only is payable in gold. Mtge. trustee, 

orthwestern Trust Co., St. Paul.—(V. 67, p. 956.) 


MISSISSIPPI ARKANSAS & WESTERN RY.—Owns Blissville, Ark., 
to Vinson, 8 miles. Stock auth., $220,000. Year 1909-10, gross, $21, 696: 
net, $7,243: int. and taxes, $13,520: bal., def., $6,277. Pres., i. Bliss, 
Saginaw, Mich.; Sec., F. L. Gregory, Little Rock, Ark.—(V. 75, p. 442.) 


MISSISSIPPI CENTRAL RR.—Owns from a point 14 miles south of 
Hattiesburg, Miss., to Natchez, 164 miles, ae Be the former Natchez & 
Eastern, 7 AM meng “Miss., to Brookhaven, 66 miles, taken over by consolli- 
dation in June 1909. Extension proposed to Guif of Mexico. tock au- 
thorized, $5,000,000; outstanding July 1910, $3,940,000, par, $100. 
Dividends of 6% yearly paid to Oct. 1 1907; none since to Mch. 1911. 


Bonds.—1ist M. bonds dated July 1 1909, limited to $10,000,000, are issu- 
able at $25,000 p. m.; they are subject to call by lot at 110 for yearly sinking 


fund of $300 Ri m. of road covered from July 1 1912; also as an entire issue at 
same price. They are guar., p. &1., by U.S. Lumber Co. V. 88, p. 1561. 
EARNINGS.—11 M08. | 508-10 oF. Gross, $844,177; net, $349,287 
July 1 to May 31 CO Gross, 811,967; net, 331,180 


Year ending June 30 1910, gross, $848,817; net, $302, 168; other income, 
$44,222; betterments, $32,381; interest on bonds, $205,000; bal., sur., 
$109,009. Pres., F. L. Peck; Treas., John T. Porter; Sec., G. F. Royce. 
Office, Hattiesburg, Miss.—(V. 90, p. 1171.) 


MISSOURI & ILLINOIS BRIDGE & BELT RR .—Has bridge 2,100 feet 
tong across the Mississippi River at Alton, Ill.; also 2 miles of road. Owned 
Cleve. Cin Chic. & St. L., Louisville & Nashville, St. Louis Iron 
«My & South., Balt. & Ohio, Missouri Pac. . Wabash, Chic. Rock Island & 
Pac., St. L. & San Fran. .. Mo. Kan. & Tex. and St. L. Vandalia & Terre 
Haute (Penn. RR. system). Incorporated in Aug. 1904 as successor of the 
St. Clair Madison & St. Louis Belt RR. V. 79, p. 1642, 681. Stock, $2,- 
500,000; outstanding, $110,000. For year ending June 30 1910, gross, 
$1 56, 882; net after taxes, $130,458; bond interest, $61,940; bal., sur., $68,- 
518. Pres. .. Henry Miller; Treas., F. H. Hamilton: ‘Sec. in ae ae Bender, 
Lincoln Trust Bldg., St. Louis. mo 5 88, p. 1128.) 


MISSOURI KANSAS & TEXAS RY.—(See Map.)—Operates a line with 
northern terminals at St. Louis, Kansas City, Junction City and Hannibal, 
Mo., extending southerly across the Indian Territory and the Texas cotton 
belt to tidewater at Galveston, on the Gulf of Mexico, and to San Antonio, 
Tex., and Shreveport, La., with branches. (*See this company.) 

M. K. &T .Ry.—Owned(166 m. ) er M.K .&T.0f Tex.—Oper. (345 m.)— 


St. Louis to Red River..-.-.-- 9; *Tex. Cent. (99% stk. owned). 308 
Hannibal, Mo., to Franklin Jct. 105] *Wich. Falls. Ry____- Not 18 
K. C., Mo., to Parsons, Kan.. 94] Wascom to Shreve... {owned 19 
Parsons, Kan., to Okla. City.. 203| Op.Jointly (a).—M.K.&T.Ry. Gin. ) 
Junc. City to Parsons, Kan... 158/St. Louis to Machens, Mo__._. 
eC. Set. to Pacis, Kas.... 86| Kansas City to Paola’... .. ~~ 43 
Oklahoma City to Atoka_-_-_--.. 132} Dewey to Bartlesville__.....-- 4 
Osage Jct. to Verdark, Okla... 79) Moran » plane iat 7 
Pare 06 GUERIN. .ccccecesses oat (b) M. 


-& T. of Tex.(155 m.) .— 
SEI 51 Whitesbors to Ft. Worth_____. 
M.K.&T.0f Tex.—Owned (1,153 m. — Houston to Belveston a i 








Red Riv.to Houston,via Ft.W. 357| Sou. Pac. Connection, San Ant- 3 
Denison to Hillsb., via Dallas... 172) Austin to San Marcos and termi- 
Whitesboro to Henrietta_--_-_- 87| nals at Austin._.....__..... 
Greenville to Shreveport. -.---- 150 

Other branches-.--.----.------- 387| Total mileage operated __---- 3,394 


In June 1910 acquired $3,964,600 of the $4,000,000 stock of Texas Cent. , 
Waco to Rotan, Tex., 267 ‘miles. In Jan. 1911 it was proposed to apply 
for authority to lease or purchase the road and assume its debt. V. 91, 
p. 799. See BONDS below. 

In May 1911 purchased the Denison Bonham & New Orleans Ry., Bon- 
ham to Bonham Jct., Tex., 24 reiles. V. 92, p. 1565. 


ORGANIZATION, &c. —Reor re in 1890 without foreclosure, V.49,p.719. 


In Oct. 1909 a large interest had been acquired by Edwin Hawley, B. F 
Yoakum of the Rock Island Co. and Speyer & Co. V. 89, p. 993. 
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Miles | Date Par Amount Rate hen Last Dividend |Places Where Interest and 
[For PO ~~ gy “Aa aeeaeaan: 7 page] Road | Bonds| Value |Outstanding % Payable | and Maturtty Divtdends are Payable 
i t—ist M $10,000,000 red (text)... §xc* 164| 1909 | $500 &c| $4,100,000 5¢ WJ & JiJuly 1 1949 Harvey Fisk & Sons, N Y 
Ii Br& Belt—StO Ma StL Bist Mrede-Sst.c*| ---| 1901 | 1,000] "758,500) 4g [J & JiJan 11981 joo nee enn 
nsolidated mortgage $2,000,000 autharized gold-| -- | 1904 000 790,000 4g J & JiJan 11951 St Louis Union 0 
a YR — ~ Trp ---| ---- | ___{90| 13:000000|4 tn 1910] id” & ” N\iay 10 101i 2%|Checks mailed, —~~—~ ~~ 
First siortenae re ee oo 1,599) 1890 | 500 &c| 40,000,000 4¢ |J & DjJunei1 1990 Office, 49 Wali St, N Y 
Second mortgage gold....................--- Me! 1,599) 1890 500 &c| 20,000,000 4¢ \F & Aj/Junel 1990 do do 
First extension mortgage gold $3,254,000_...Ce.c* 163) 1894 1,000; 3,254,000 5¢ M & NINov 1 1944 do do 
St Louls Division first refunding mortgage--.-.-F.c* - -| 1901 1,000; 1,924, 4¢ iA & O/Apr 1 2001 do do 
Missour! Kansas & Eastern ist M gold assumed._Ce| 162) 1892 1,000; 4,000,000 S5¢ \A & O/Apr 11942 do do 
Second mortgage guaranteed, being retired __-.-- 162) 1892 1,000 59,000 5¢ A & O/JApr 1 1942 do do 
Sh Sh & So ist M ($20,000 p m) gold assumed -Ce.c* 182| 1893 1,000; 1,689,000 5¢ J & DiJunel 1943 do do 
Kansas City & Pacific ist 4 gold assumed....Cec*| 130) 1890 1,000; 2,500,000 4¢ F & AjAug 1 1990 do do 
MK & Okla 1st M $5,468 ,000 gold assumed - - -Ce.c* 227; 1902 1,000} 5,468,000 5¢ M & N/May 1 1942 do do 
Texas & Okla ist M $2,347,000 gold assumed_Ce.c*| 117| 1903 1,000| 2,347,000 S5¢ M & S\Sept 1 1943 do do 
First and refunding M $40,000,000 gold (see text) _F --.| 1904 250 &c| 10,438,000 4¢ M & S'Sept 1 2004 do do 
Gen M $20,000,000 gold sink’g fund red at par Nc*| -..--| 1906 1,000) 14,757,000 4% e¢J3J & J\Jan 1 1936 do do 
SW C & Imp Ist M assumed sink fund call at 125_F| ---| 1889 1.000 968, 6 J & J\July 1 1929 do do 
Consol mtge $125,000,000 gold authorized _ ..._-- ---| 1910 500fr/ 10000 000f Oy me uae 1940) 2 fe peewee wenn one-one ne 
Two-year secured g notes $16,000,000 red par Un.c unt fe 1,000; 12,500,000 5g iM & N|May1 1913 Union Trust Co, N Y 
Dallas & Waco ist M $20,000 p m gguar p bi Cec? 66| 1890 1,000 .340, Sg M & NINov 1 1940 Office, 49 Wall St, N Y 
M K & T of Texas ist M $20,0 yor y pr} 225) 1892 1,000} 4,505,000 5¢ M & S/Sept 1 1942 do do 
Boonville Bridge ist M gold ak fd._Ce.c*/ & inter. --.| 1901 1,000 ,000, 4¢ M & N'Nov 1 1951 do do 
Gis & North Ark—Alliegheny Impt notes g red.. eest 1906 j-<------ 6,000,000 5¢ iA & O/Oct 11911 St Louis Union Tr Co 
Okla & G Ry ist M $10,000.000 g red text SSc#} 350) 1904 | 100 &c) 5.610,500 S5¢ M & N(Nov 1 1944 St Louis Union Trust Co 
Ml O&G Ry SS BES Se dmadbbsccoccces ond ieee oer ante 5¢ M & NINov 1 1944 do do 
CN LOOT. «ETS EEE eee coo}! IVIL j------e- En. Inonddhoalen ces odilaedmar 6nGocecel ceckbeboscoeogsgsence> 
Missouri Pacific —Stock ($240,000,000 authorized) - -- Ae, Eon 100| 83,251,000\See text\J & J\Jan301908 2%|165 Broadway,New York 
Pacific RR of Missouri ist M ext In 1888 gold--_Me| 284) 1868 1,000; 6,996,000; 4g |F & AjAug 1 1938 Mercantile Co, 
Second mtge ext in 1891 In gold St L to K C__c# 284; 1871 1,000; 2,573,000 S¢ J & JiJuly 1 1938 do do 
First mtge St Louis real estate ext In 1892 gold - - ---| 1872 600 &c 800.000 S5¢ iM & N/May 1 1938 do do 
First mtge Caron Brg gu p & 1 (end) extend 1893 13; 1873 500 237,500 4% cA & O; Oct 1 1938 do do 
Third M ext in 1906 red 105 (V 83, p 492, 1348)Ce| 297| 1876 1,000) 38.828,000| 4 M & NiJuly 1 1938 do do 
Missouri! Pac ist M Lexington to Sedalia, Mo, gold_ 57; 1880 | 500 &c 650,000 5¢ \F & AjAug 1 1920 do do 
Consol M $30,000,000 gold______-.__-__-___.. *| 1,076) 1880 1,000) 14,904,000 6¢ M & N'Nov 1 1920 do dao 
Gold collateral trust.............--.-.-- Un.c*#&r| 1,120) 1887 1,000; 14,375,000 S5¢ =M & SiJan 11917 do do 
First coll M $10,000,000 g (V 50, p 669)_-_Me.c*r&r| 671) 1890 1,000; 9,636,000 S5¢ F & AjAug 1 1920 do do 
Mortg $37,255,000 g red at 102 34 -Me.xc*&r* -.-| 1905 500 &c} 37,255,000 4¢ M & Mch 1 1945 do do 
Ler Can V ist M g gu (V 70, p 1095) assum_-_c* 52; 1886 1, 520.000 5¢ J & JidJuly 1 1926 do do 
Verdigris Val Indep & W ist M g gu assumed_--_-. 81) 1886 , §06 ,000 5g M & Mch 1 1926 do do 
KC & N W Ist M pref ‘‘A”’ g assumed red 105__Me -. 1894 100 &c’ 1 024,000 fe 1 & JJan 11933 do do 
LAND GRANT.—Land grant in former Indian Territory (now Okla | sidings, 60-Ib. steer rail—operated independently. Owns 2 steel girder 
9 


homa), 3,110,400 acres, subject to Indian title. See V. 79, p. 903, 1281; 


V. 81, p. 668, 1042; compare V. 67, p. 222; V. 55, D. 937: V. 61, p. 1155; 
V. 77, p. 2339; V. 82, p. 1102; V. 84, p. 508, 1248: V. 85, p 736. 
DIVIDENDS.—On pref., 1906 to May 1911, 4% yearly (M. & N.). 


BONDS.—M. K. & T. 1st and 2d mtges. of 1890 (abstracts in V. 51, p 
495) cover, besides right to land grant, 1,599 miles of road. Incl. line Hanni- 
bal, Mo., to Boggy Tank (except 71 m. trackage), sundry branches, and 
Sherman Shreveport & Sou., but see below. 

Missouri Kansas & Eastern bonds were assumed in June 1896, (V. 63, 
p. 30.) $4,669,000 St. Louis div. ist refg. bonds reserved for retirement 
of both issues; balance for ext. andimpts. V. 72, P- 1034; V 75, p. 608. 

Sherman Shreveport & So. mtge. is for $6,000,000 at $20,000 per m.; iss’d 

689,000, of which $2,000,000 pledged under M. K. & T. mtge. of 1890. 

onds, guar., were assumed on consol. in 1901. V. 72, p. 1034, 1115. 

The Missouri Kansas & Oklahoma and Texas & Oklahoma bonds, issued 
at $20,000 per mile, guaranteed, have been assumed. V 74, p. 1038; 

75, p. 185, 733; V. 77, p. 252; V. 78, p- 48; V. 79, P. 968. 

Of the ist and refunding 4s of 1904 ($40,000,000 authorized issue), $12,- 
037,000 is reserved to retire divisional mortgages at or before maturity; 
balance unissued ($17,525,000) for future purposes. They are payable at 
the option of the holder in sterling, marks or francs. They are a second 
lien on 507 miles of road and on the first mtge. bonds of Denison & Washita 
Valley Ry., 47 miles, and a first lien on terminals and equipment of esti- 
mated value of $24,380,000. V. 79, p. 968, 1281, 1332; V. 80, p 222, 
712; V. 81, p. 613; V. 82, p. 987, 1497; V 86. p. 1101; V R8&. p ’ 

General 4 4% M. sink. fund, 2% of bonds out yearly from Jan. 11911. V. 
82, p. 218, 334, 692; V.84, p. 1551; V. 85, p. 346, 654; V. 88, p.101, 158. 

Consolidated mtge. of 1910 is limited to $125,000,000; $66,000,000 re- 
served primarily for refunding and the remainder are issuable only under re- 
strictions. The bonds are to be secured by the pledge of securities, includ- 
ing $4,000,000 M. K. & T. Term. Co. of St. Louis 1st 5s, $6,570,000 M. K. & 
Ft 4%s, $1,305,000 Texas Central pref. and $2,662,300 common stock, 
and by a lien on the property of the M. K. & T. subject to existing liens. 
In May 1911 $41,131,000 consols had been authorized to be issued, of which 
$16,000,000 had been issued and deposited under the 2-year 5% gold notes 
(see below) and 100,000,000 francs (special French series) were sold. V. 92, 
D. 725, 795; V. 90, p. 1491; V. 91, p. 336; V. 92, p. 1179, 1375, 1500. 

In Mch. 1911 sold $12,500,000 two-year 5% secured gold notes (total 
authorized issue $16,000,000), dated May 1 1911, to take up $10,000,000 
notes called for payment May 1 and equip. and improvements, secured by 
deposit of $16,000,000 consol. 5s. The remaining $3,500,000 notes are 
reserved against deposit of an additional amount of consols. taken at 774% 
of their par value. V.92, p. 726, 795, 882. 


GUARANTIES.—Boonville Bridge 4s, see V. 73, p. 494. 
M.K. &T. of Texas mtge., $10,000,000, see guaranty, V. 56, p. 604. 
The Southwestern Coal & Improvement Co.'s bonds are guaranteed. Mort- 


gage ($1,000,000) covers coal lands in Indian Territory: the company also 
Owns 2,350 acres additional, Den. & Wash. Ry., 47 miles. mines, &c. 


LATEST EARNINGS.—For 11 months ending May 31 (including in 
1910-1911 the Texas Central): 


11 Mos.— Gross. Net. Other Inc. Charges. Balance. 
1910-11_____ $26,879,126 $6,963,722 $377,753 $5,586,531 $1,754,944 
1909-10____- 24,593,195 6,122,275 234,868 5,162,422 1,194,721 


ANNUAL REPORT.—Annual! meeting first Thursday after first Monday 
in April. Report 1909-10 was given at length in V. 91, p. 786, 799. 
Year ending June 30— 


1910. 1909. 1908. 
Gross earnin $26,559,346 $25,300,915 $23,283,669 








RRS 20,198,967 18,634,715 17,120,350 

Operating income__._._._______- $6,360,379 $6,666,200 $6,163.319 
I $6,658,250 $6,847.635 $6,544,741 
I as $4,801,355 $4,770,634 $4,670,628 
pI, Sa eee nae 11,032 83,019 31,433 
RE ta, RE - SA AEE IE SE AIRING OE el 705,320 530,408 507 ,406 
Hire of equipment.-............... 99,080 a =— le 
Dividends on preferred stock (4%) _- 520,000 520,000 520,000 
I ee $521,463 $866,296 $827,274 


OFFICERS.—Pres., A. A. Allen, St. Louls; V.-P., C. Haile, St. Louis; 
Sec. and Treas., C. N. Whitehead, 49 Wall St., New York. 

Directors.— Edwin Hawley (Chairman), B. F. Yoakum, Hans Winter- 
feldt, Frank A. Vanderlip, Frank Trumbull, James N. Wallace, Harry S. 
Black, Stuyvesant Fish, New York; A. A. Allen, James Campbell, St. 
Louis, Mo.; Frank P. Frazier, Chicago; Edward S..Rea, Alfred J. Poor, 
E. B. Stevens, Kansas: H. J. De Marez Oyens, Amsterdam, Holland: and 
Alfred W. Smithers, London, Eng.—(V. 92, p. 1179, 1375, 1500, 1565.) 


MISSOURI & NORTH ARKANSAS RR.—Joplin, Mo., to Helena, Ark., 
361 4 miles, of which Neosho, Mo., to Joplin, 19 miles, and Seligman, Ark., 
to Wayne, 9 miles, are trackage. V. 86, p. 168. Successor (per plan V. 82, 
p. 569, 1269; V. 83, p. 39) of St. Louis & North Arkansas, foreclosed. 

Stock authorized, $25,000 per mile. In Aug. 1906 a mortgage was filed 
to secure an Issue of $11,500,000 50-year 4% gold bonds (St. Louis Union 
Trust Co., trustee) Issuable at $25,000 per mile. Entire stock and bonds 
are pledged to secure $6,000,000 5-year 5% gold notes of the Alleghenv 
Improvement Co. See above table. V. 85, p. 99. Outstanding June 30 
1910, $7,689,500 each of stock and bonds. Car trusts April 1 1911, $65,131. 

For year ending June 30 1910 (365 aver. miles), gross, $826,710; net inc., 
$81,333; taxes, rentals, &c., $94,990; bal., def., $13,657. In 1908-09 
(345 aver. miles), gross, $486,371; net, $15,774. Chairman, D. R. Francis: 
Pres., John Scullin; Vice-Pres., Geo. L. Sands.—(V. 86, p. 857.) 


MISSOURI OKLAHOMA & GULF RAILWAY.—Owns and oper. 
ates 229.72 miles of main track and 20.6 miles of sidings extending from 
Wagoner to Denison, via Muskogee and Henryetta; trackage Denison to 
Sherman, 10%m. Branches, Dewar to Coalton, 5 m., and Arkansas Jct. 
to Lowerree, 2.4 m. Extension from Wagoner, Okla., to Joplin, Mo., 


bridges over Verdigris and Arkansas rivers, which are used as toll bridges. 
STOCK.—Authorized, $10,000,000; outstanding. $5,610,500; par, $100. 


BONDS secured by absolute ist mtge. on entire property now owned 
or hereafter acquired, limited to $25,000 per mile, to be Issued upon com- 
pletion of 5-mile sections. They are subject to call at 107 and interest 
after Nov. 1 1909 op 6 mos. notice. V.86, p.1043. In July 1910 $5,610,- 
500 had been sold. Interest, it is stated, is guaranteed during construction 
and for two years after completion of entire system by m. Kenefick 
(Construction) Co. of Kansas City, Mo. V. 88, p. 686; V. 90, p. 977. 1171, 
1363. TheM.O. & G. Ry. & Term. 5s ($1,000,000 authorized issue) guar. 
by the M. O. & G. Ry., are secured on the line between Red River and 
Denison, Tex., 9 miles; bridge over the Red River under construction. and 
any additional lines to be built in Texas, the bonds being issued by a 
separate company, to meet legal requirements. V. 91, p. 1328. 

In May 1911 arranged to sell in France $7,000,000 bonds under a new 
mortgage, the proceeds to be used for extensions amounting to about 200 
miles. V. 92, p. 1500. 


OFFICERS.—Pres., Wm. Kenefick, Kansas City, Mo.; V.-P. and 
Treas., W. P. Dewar: Sec., E. R. Jones. General offices, Muskogee, Okla. 
—(V. 90, p. 977, 1171, 1239, 1363; V. 91, p. 1328. V. 92, p. 1500.) 


(1) MISSOURI PACIFIC RY.—(See aap.) —-Ogsteees an important sys- 
tem extending westerly and southwesterly from St. Louls, Mo., including 
main lines m St. Louls to Omaha, Neb., 494 m., and from Kan. City to 
Pueblo, Col., 624 m., with many branches in Kansas, &c. Through the St. 
Louls Iron Mt. & Southern, which it controls, connection is had with Texas 
and the lines of the Tex. & Pac., Internat. & Gt. Northern and the St. Louls 
Southwestern, the whole forming what is known as the “‘Gould System.” 


Lines owned. Miles. Leased lines, &c. Miles. 
St. Louls to Omaha.......--.. 494 |Roonville St. L. & Southern... 44 
Kan. Cy., Mo., to Pueblo, Col. 624|Trackage to St. Joseph, &c... 58 


Other main line and branches. _ 2,663 





iTot.Mo.Pac. and branch lines.3 883 
Also controls St. Louls Iron Mtn. & Sou. and leased lines, 3,288 miles. 
Grand total Missouri Pacific mileage June 30 1910, 7,171 miles. 

In June 1911 acquired the Boonville St. Louis & Southern Ry., Boonville 
to Versailles, Mo., 44 miles, formerly leased. V.92, p. 1701; V. 93, p. 229. 

The Missouri Pacific Ry. Co. owns about 40% of the stock of the Denver 
& Rio Grande RR. Co., the latter extending from Pueblo to Salt Lake City, 
while the D. & R. G. RR. Co. owns a majority of the stock of the Western 
Pac. Ry. Co., whose line, extending from Salt Lake City to San Francisco, 
was completed in 1910, mkaing a line from St. Louis to San Francisco. 


STOCK.—Stock authorized, as increased by the consolidation with con- 
stituent companies in Aug. 1909, $240,000,000; $83,251,000 of new com- 
any’s stock was issued in exchange for stocks of constituent cos. (incl. old 
Mo. Pac.) merged in 1909. V.85, p. 1646; V. 89, p. 348; V. 91, p. 1705. 
DIVS. °82 °83 to ’87 '88 °89 ‘90 °91 °92-’00 °01 '02to’07 1908 None 
Perct.16% 7y’ly. 5% 4 4 3 None. 2% 5By’ly. 2stk. since. 
BONDS.—The consolidated morigage \s for $30,000,000—trustees John F. 
Dillon and Edward D. Adams—the balance unissued is In trust to redeem 
prior bonds due if deemed best. Abstract in V. 47, p. 287. | 
The collateral trust bonds due 1917 (Union Trust Company of New York, 
trustee) are secured by mortgage bonds of new roads at $12,000 or $15,000 
per mile; these embracing the line from Fort Scott, Kan., to Pueblo, Colo., 
&c. For securities pledged, &c., see V. 46, p. 678 
The 4s of 1905 are limited under the “‘first and refunding” mortgage to 
the $37,255,000 outstanding; they are secured by an equal amount at par 
of Iron Mtn. stock. Compare V. 80, p. 712; V. 86, p. 1344; V. 89, p. 1347. 
The first refunding mortgage of the Kansas & Colorado Pacific made in 
1908 (V. 86, p. 229, 286; V. 88, p. 452) Is limited to $50,000,000 (at not to 
exceed $30,000 p. m., including $15,544 p. m. of prior underlying bonds); 
$20,687,000 bonds secured thereby were issued, but of these $16,715,000 
have been pledged under the new Missouri Pac. “first and reusing 
mortgage; $23,532,000 to retire underlying bonds of constituent compan 
at present held by trustee of Mo. Pac. Ry. coll. trust 5s of 1917 and 1920; 
$6,781,000 reserved for exten. orimprov. V. 90, p.1171: V. 91, p. 337. 
The “first and refunding’’ bonds of the Missouri Pacific Ry. Co., dated 
1909, are limited to a to of $175,000,000, bearing interest to be fixed for 
successive issues at not to exceed 5%, and, if desired, with conversion rights. 
See circular, V. 89, p. 1347. The issue will be subject to call at 110 and 
interest on any interest day hegnam Sept. 1 1917, either as a whole, or in 
amounts equal to the pledged St. L. Iron Mtn. & Sou. bonds in case these 
last should be redeemed. The immediate issue consists of $29,806,000 5% 
Series A bonds convertible at face value at holder’s option into stock at par 
from Sept. 1 1912 to Sept. 1 1932, and within such period up te 30 days of 
date of redemption, if called for payment; these were subscribed for by 
shareholders at 95 in Jan. 1910 ee ‘‘General Finances."’ 


Total Authorized Issue of $175,000,000 First and Refunding Bonds. 
Issued as Series A 5% convertible bonds (1) $19,700,000 
upon deposit of a iike amount of underlying bonds (in- 
cluding $16,715,000 of the $20,687,000 Kan. & Col. Pac. 
bonds heretofore certified, thus providing for payment of 
floating debt and not less than $4,653,000 for improv’ts.; (2) 
$5,300,000 to acquire St. L. I. M. & So. improv’t bonds, and 

(3) $4,806,000 for add’ns, betterm’ts, &c. 


V. 90, p. 1296) _ $29,806,000 


Reserved to refund a like amount of underlying bonds_______. 646,293,000 
Reserved to provide premiums, &c., if required in refunding.. 4,640,500 
Reserved to retire a like amount of equipment obligations.__._. 6,500,000 


Reserved (together with any bonds not required for refunding) 
for extensions, betterments and equipment and bonds secured 
by first mortgage on union depots, stations and terminal 
facilities under careful restrictions (see note below)____.__. 48,060,500 

Reserved to acquire St. L. I. M. & Sou. 5% improv’'t bonds_. 19,700,000 
Note.— Bonds converted into stock and canceled, but only to an aggregate 

of $40,000,000, may be re-issued for additions, aupmnens, &c. 

The issue is secured by a direct lien on 3,779 miles first main track and 





120 m., under construction in June 1910. Main line, 70-lb. steel rails; 


952 miles of other track, subject to $66,293,000 underlying bonds; ‘also 
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RAILROAD COMPANIES Miles| Date Par Amount Rate When Last Dividend | Places Where Interest and 
[For abbreviations, &c., see notes on first page] Road |Bonds' Value |Outstanding Payable | and Maturity Dividends are Payabie 
Missouri Pac (Concl)—Cent Br U P ist M g assum.Un. 100| 1898 1,000; 2,500,000 4¢ J & D/Junei 1948 Mercantile Trust Co,N Y 
Sentral Branch ist M gold assumed....- neneabs Me 288) 1899 | 1,000; 3,459,000 4¢ F & AjFeb 1 1919 do do 
Kan & Col Pac Ist ref gu assumed__.Eq.xc*&r| ---.| 1908 1,000 &c| 3,972,000 6¢ iF & A/\Feb 11938 ~~ § |..-.-.----------------- 
First & ref M $175,000,000 red conv text_@_xc* &r*| 3,779)| 1909 100 &c| 29,806,000 5¢ iM & Si/Septi1 1959 New York 
Boonville St L & South Ry ist M g gured 107 %-Ta 44| 1911 ,000 500,000 5¢ iF & AjAug 11951 New York 
Secured gold notes $25,000,000 red par... _--. Un.c Kool Bee 1,000; 20,000,000 5¢ WOW & DiJunel 1914 New York 
map Ass’n obligations $203 ,000 pay Sept 1 yearly --~-| 1902 1,000 06, 5¢ Sept 1911-1912 | Equitable Trust Co, N ¥ 
o do Ser B gold last installment.__.-...--| -..| 1903 1,000 97, 5¢ Mch 1 1912 do do 
do do  SercC gold $282,000 June 1 yearly.Me| ---| 1903 1,00 564 ,000 5S¢ To June 1913 do do 
do do Ser DtoF gold $103,000 Dec 1 yearly ---| 1903 1,0 357,000 5¢ To Deo 1¥14 do do 
we? - i ee BEE yg Fo: alan. =) “ot &l ae 19007 1°000 3°00 008 5 . M N Ma peo12-1917 icueerbouees Tr Co NY 
0 Pac equ onds g $335,000 May 1 -.K.c®¥ar ese ’ . . x ay - o4 
mo P. Retrig Pransit eaulp notes go . not guar See ‘‘Indu|strial Cos’’ and! V 92, p 883 
o Pac System—st Lo ron Mt uthern —_ 
Gen cons & first guar = on a i00.000) c.. Me.c* 1,538/'81-'87 1,000) 37,124,000 S5¢ A & OjApr 1 1931 Mercantile Trust Co, N Y 
do do _ gold stamped guaranteed p & |_-.c*| 1,538) --.-- 1,000; 6,074,000 S5¢ A & Oj\Apr 11931 do do 
Unifying « refund M gold $40,000,000..__Mp.xc*&r} 1,543) 1899 1,000; 30,529,000 4g J & JiJuly 1 1929 do do 
River & G Divs ist M $50,000,000 g_.--Me.xc*&r* 7 1903 1,000 &o ,048,000 4¢ M & N|May 1 1933 do do 
Improvement mtge $25,000,000 gold__.___.----- coe) 19000 jsccccace .300,000 DS ‘Leacesooe 1959 ae ene ee enn ene see 
Oar trusts L to M due June, Sept and Dec yearly --- cos} O6-'OS |onccasce ,000 5 uar. |Sept 1 1911 do do 
Oar truste Ser xt P $355 .000 or $357,000 yearly - - ---|_ 1903 | 1,000 714,000 5 To June 1913 Townsend, Whelen & Qo 
do do R to U, part yearly__..-.------ ....|'05-'06 1,000; 1,393,000 5 Q—M (iTo June 1917 do do 
do do gold $366,000 Fune yearly. c&r .--| 1907 1,000 »196 ,000 5¢ Q—M (|ToJunei1917 (Mero TrCo, N Y & Phila 
Little Rock Junc ist M assumed __.___._--- e.c* 2) 1891 ,000 435, 6 A & OJ/Apr 1 1916 Mercantile Trust Co, N Y 
Pine Bluff & West ist M assumed red 10 years 105 - 44| 1903 1,000 880,000 5¢ \A & O/Oct 1 1923 New York and St Louls 
Little Rock & Hot Sp ist M g assumed_-_--_-- SS 53; 1899 1,000} 1,140,000 4¢ J & JiJuly 11939 St Louis and to aT 
St Louls Watk’s & Guifist Mg & £ assumed ___.- F 100} 1902 $ & 983 ,360 5 J & JiJune 1930 Farmers L & Tr Co, N Y 
Mobile & Birmingham RR—Pref stock ($900,000) - -- seal endie 100 900,000 4 J & J\jJuly 11911 2%\J P Morg& Co NY; &Lon 
Prior lien gold $600,000_............-.....-- Ce.c| 150) 1895 200, 1000 600,0 5¢ J & JiJuly 1 1945 J P Morgan & Co, N Y 
First Mortgage $1,200,000_...........-..--- Me.c} 150) 1895 200,1000| 1,200,000 4 J & Ji\July 1 1945 do do 
Glebiie & Olle —StOGk. <<< conccccccccccccceccs--- sent enue 100} 6,070,600| See text |See text |June27 1911 4%|Washington, D C 
First M Mobile to Columbus (principal gold) ...F.c* 472; 1879 | 500 &c .000,00 6 J & D/\Dec 1 1927 Farmers’ L & TrCo, N Y 
First M exten Columbus to Cairo & branch g-- Fc 527| 1883 1,000 ,000 ,00 6¢ ay July 1 1927 do do 
General mtge for $10,500,000 (uow gold) s f..F c* 527) 1888 &c| 9,472,000 4g & S\Sept 1 1938 Gallatin Nat Bank, N Y 
Montgom Div ist M $4,000,000 g(V 66 p 1045) .Ce.c* 189} 1897 1,000; 4,000,000 S5¢ F & AjlFeb 1 1947 Gallatin Nat. Bank, N Y 
St L & Cairo coll tr g ($2,500,000) call par.._G.c* ...| 1900 1,000; 2,498,000 4¢z Q—F (May 1 1930 St Louis & Cairo 
St Louls & Cairo ist M gold interest guar___._ _-- c 161| 1886 500 &c| 4,000,000 4¢ J & JiJan 1 1931 Farmers Loan & Tr, N Y 
Mobile & B Sh 1st M $200,000 assumed gold--F.c* 38); 1899 500 &c 200,000 5¢ M & N/May 1 1949 First Nat Bk, Moblle, Ala 
ist term and coll tr M $1,200,000 g due $60,000 s-a- oct) BEBE. lecctmene 1,140,000 5¢ iF & A15\To Feb151921 |Guaranty Trust Co, N Y 
Mobile Terminal & Ry—1i1st M $500,000 g red 105-_-.-- --- 1910 | 1,000 50,000 6¢ \M & S Sept 1 1935 Mobile and New York 





subject to certain underlying bonds on the entire equipment valued a 
$18,621,297, and all other property now owned or hereafter acquired; also 
or Reodee of the new 50-year 5% St. L. I. M. & So. improvement bonds 
(limited to $25,000,000) as issued, of which $5,300,000 to be deposited at 
once, having a first lien on 228 miles of first main track and a direct mortgage 
subject to existing liens on 2,902 miles of first main track, cunstittuing 
practically the St. Louis Iron Mtn. & Sontt srn system. 

They are a first ilen at once on 165 miles of first main track and after 
retirement on or before Nov. 1 1920 of $43,025,000 of the pene ig ho bonds, 
on at least 3.079 miles of the present mileage of 3,779 miles a direct 
morsqees on 1,712 miles thereof, and deposit of at least $38,441,000 of a 
total limited to $43,219,000 bonds secured by first mortgage on 1,367 miles. 
No underlying bonds in hands of public can be extended. 

The $20,000,000 3-year 5% gold notes of 1911 ($25,000,000 authorized 
issue) are secured by deposit of $10,000,000 Mo. Pac. ist & ref. 50-year 5s 
ser B (non-convertible) $8,500,000 St. L. I. M. & So. 3-year 6% gold notes 
due June 1 1914, $9,800,000 common and $15,000,000 Denver & Rio Grande 
pref. stock and $5,000,000 Texas & Pacific common stock. The collateral 
may be withdrawn against valuations fixed in the agreement or changed 
with the written consent of Speyer & Co. The St. L. I. M. & So. cannot 
issue any additional bonds, notes or evidence of debt without the approval 
of Speyer & Co. The remaining notes are reserved against the deposit of 
additional ist & ref. bonds equal in amount to one-half thereof and such 
additional collateral as shall be approved by Speyer & Co. V. 92, p. 1436. 


GENERAL FINANCES.—The company on June 30 1910 owned $2,000,- 
000 Wabash RR. pref. stock and the St. Louis & Iron Mtn. $7,826,200 pref. 
and $2,826,200 com. stock and $2,913,200 first refunding and extension 
bonds. See Wabash RR. Stockholders in Jan. 1910 subscribed for $29,- 
806,000 Series A convertibie ‘‘first and refunding’ 5s at 95, to provide for 
floating debt, impro’vts and add'ns. V. 89, p. 1347: V. 90, p. 771. 

The mortgage debt upon lines securing the new “first and refunding’’ 
mortgage, after the issue of the $29,806.000 Series A bonds, including all 
outstanding underlying bonds, was at rate of about $25,500 per mile 
of main track, exclusive of the security to be afforded by pledge of at least 
$5,300,000 bonds of St. Louis Iron Mountain & Southern. 

Early in 1911 new interests, including Speyer & Co., John D. Rocke- 
feller, Blair & Co. and the Deutsche Bank entered the board. V. 92, p. 
462, 726, 795, 1109. In May 1911 $20,000,000 3-year 5% secured gold 
notes were sold. V. 92, p. 1436. In June 1911 Denv. & Rio Grande divi- 
dends were temporarily suspended. V. 92, p. 1636. 


EARNINGS.—11 vanes {260% Wee $48 647,497; net, $11,289,321 
July 1 to May 31. 1909-10..Gross, 48,795,127; net, 14,194,012 


ANNUAL REPORT .—Fiscal year ends June 30. Report for year ending 
June 30 1910 in V. 91, p. 1705. Annual meeting is held at St. Louts in 
March. Report of earnings of Missouri Pacific System have been as below, 
including predecessor companies of present Mo. Pac. prior to Aug. 9 1909. 
“Other income’’ in 1909-10 includes: Wabash ist ref. and ext. mtge., 
$116,520; Pacific Express Co., ait Oe: Nl & Rio Gr., $490,250, &c. 








09-10. 1908-09. 1907-08 . 

Miles operated, average____.._.___. 6,775 6,489 6,47 
I $53,019,137 $46,385,543 $44,238,703 
iS a aan eS 15,471,765 12,459,080 12,592,415 
fy ee 1,893,731 1,694,043 2,875,298 
Total net income. ..____...__.___ $17,365,496 $14,153,073 $15,467,713 
Interest and rentals_._._.._...__.- $10,789,722 $9,380,307 $9,145,189 
I i i 1,903,004 1,715,758 1,644,057 
oe i cemeceeeceo 1,913,358 1,992,499 1,692,751 
ee ee 6 1,935,210 
Ee a ee $2,759,411 $1,064,509 $1,050,506 


Pres., Benjamin F. Bush; V.-P., H.I. Miller; Sec. and Treas., A. H. Calef. 

Directors—George J. Gould (Chairman), James Speyer, H. I. Miller, 
Edgar L. Marston, E. D. Adams, Edwin Gould, Edward T. Jeffery, Fred. 
T. Gates, Kingdon Gould, New York; E. B. Pryor, S. F. Pryor, St. Louis, 
Mo.: R. Lancaster Williams, Baltimore, Md. N. Y. office, 165 B’way. 
—(V.92, p. 882, 1109, 1179, 1375, 1436, 1636, 1701; V. 93, p. 229.) 


(2) MISSOURI PACIFIC SYSTEM—ST. LOUIS IRON MOUNTAIN & 
SOUTHERN RY.—(See Map.)—Owns St. Louis to Texarkana, Tex. Line 
490 miles; branches to Belmont, Mo., Bird’s Pt., Mo. (Cairo), Camden, 
Ark., Helena, Ark., Cushman, Ark., Arkansas Or: Ark., Warren, Ark., 
Memphis, Tenn., &c.; Houston Central Arkansas & Northern Ry., Mc Ghee, 
Ark., to Alexandria, La., 262 m.; White River branch, Illinois Division, 
Memphis Helena & Louisiana, East & West Illinois Ry., 1,544 m.: various, 
522 m.: total owned July 1 1910, 3,130 m. Trackage, 158 m. Total 
operated July 1 1910, 3,288 m. In Feb. 1911 leased Cairo & Thebes Ry., 
25 miles, for 99 years. V. 92, p. 528. 

The stockholders voted Feb. 2 1910 to (1) pargntes the Arkansas Mid- 
land, Little Rock & Hot Springs Western, Little Rock Junction, Pine 
Bluff & Western, St. Louis Watkins & Gulf, Arkansas & Louisiana and other 
controlled roads; (2) increase the authorized stock from $130,000,000 to 
$190,000,000, and (3) authorize an issue of 5% improvement gold bonds 
limited to $25,000,000, to be deviosited, as issued, under the Mo. Pac. “‘first 
and improvement” bond issue described above. V. 89, p. 1543. 

Owns $23,668,000 of the $24,984,756 Texas & Pacific seconds exchanged 
for 65% in gold 4s. See ‘‘Bonds”’ below. 


STOCK .—Stock authorized, $190,000,000; increased from $130,000,- 
000 in July 1910; outstanding, $44,396,573, of which $44,336,600 June 
30 1910 owned by Missouri Pacific. See below. 


DIVIDEND.—1902 to 1904, 10% yearly; 1905, 7%; fiscal year 1905-06, 
14%; 1906-07, 10%; 1907-08, 5%; 1908-09, 4%; 1909-10, 6%. 
NDS.—General consolidated mortgage is for $45,000,000. Nos. 
11,001 to 18,000 inclusive are endorsed with the Missouri Pacific guaranty of 
incipal and interest; form of guaranty was in V.56, p. 650; they area first 
len on 1,538 miles. (V. 68, p. 85, 233, 520; V. 78, p. 704, 1224.) 
The ESC 4s of 1899 (first issue $30,000,000) may be increased not over 
$10,000,000, at $12,000 per mile, for construction or acquisition and equip- 


to the general consols) on all the railroads, terminals and equipment of the 
company owned at the time of the making thereof and also a first and onl 
tien on all stocks and bonds formerly embraced in the trust of the gold fund- 
ing note indenture, all leased and branch lines, or their bonds and stocks 
acquired by the loan, and $23,668,000 Texas & Pacific seconds, future exten- 
sions, &c. (V. ee 619; V. 70, Dp; 997; V. 74. p. 206; V. ve? 4 704, 1224.) 
There are also $37,905 first pref. 7% income bonds dated 1879. 

The original $20,000,000 River & Gulf Divisions 4s of 1903 were 
secured by a first lien on 678 miles of road bullt or under construction (see 
above) and on terminal property at St. Louls, East St. Louis, Cairo and 
Thebes, and 8,000 acres of coal lands in Illinois, and deposit of the bonds of 
the Union Ry. of Memphis. Additional bonds may be Issued up to a total 
of $50,000,000 at not over $30,000 per mile of main line for new construc- 
tion and $15,000 per mile of second track and branches, but not exceeding 
the actual cost, and for additional terminals, equipment, double tracks, &o. 
V. 76, Pp; 543, 600, 1085; V. 77, R; 1875, application to list, V. 77, 2. 
2036, 2049: see also V. 85, p. 222: V. 86, p- 230: V. 87. p. 167: V. 89, p. 105. 

90, p- 850° V. 91, p.39. Pine Bluff & West. 5s, see V. 78 P: 103, 769. 

The improvement 4s of 1909 ($25,000,000 auth. issue), of which $5,300,- 
000 were issued at once, will be used for improvements, additions, &c. 
They will be pledged under Mo. Pac. “‘first & refunding’’ mtge. V. 89, 
p. 1349, 1543. The $8,500,000 3-year 6% gold notes dated June 1 1911 are 
deposited under the Mo. Pac. 3-year note issue. V. 92, p. 1437. 


EARNINGS —11 mi 8) we $26,089,087; net, $8,260,106 





July 1 to May 31. 1909-10_.__Gross, 24,748,227; net, 8,536,056 

REPORT .—For 1909-10 in V. 91, p. 1706. 

Years ending June 30— 1909-10. 1908-09. 1907-08. 
Miles operated end of year... ..-... 3,288 2,609 2,599 
Miia as in ches aed $26,916,891 $23,242,235 $21,793,294 
A la, oo i ine 298,52 7,424,035 6,797,606 
BIN 71,519 602,597 1,505,557 
I a i i ee 9,870,047 8,026,632 8,303,163 
I (0 i eee 5 116,301 4,616,952 4,577,455 
Taxes, bridge expenses, rentals, &c.. 1,606,490 1,607,524 1,367,556 
EE chun. cc ealtirpiminid am emaned (6)2,663,467 (4)1,775,645 (5)2,219,556 

Balance, surplus, for year... .-- $483,789 $26,511 $138,596 
—(V. 90, p. 504, 850; V. 91, p. 39; V. 92, p. 528, 726, 1437, 1501.) 


MOBILE & BIRMINGHAM RR.—(See Map Southern Ry.)—Mobile to 
Marion Junction, Ala., with branches, 150 miles. Leased to Southern Ry. 
from March 1 1899 for 99 years, the latter agreeing to meet the interest on 
bonds and to guarantee a dividend on the $900,000 pref. stock of 1% for 
first year, 2% for second year. 3% for third year, and 4% for fourth year 
and thereafter. Of the $900,000 common stock, $893,400 is owned by 
Southern Ry., and voting power on pref. assigned to Southern Ry. during 
lease. V. 68, p. 429, 1134: V. 69, p. 391: V. 71, p. 1013.—(V. 72, p. 137.) 


MOBILE JACKSON & KANSAS CITY.—See New Orl. Mob. & Chicago. 


MOBILE & OHIO RR.—(See Map Southern Ry.)—Owns from Mobile, 
Ala., to Columbus, Ky., 472 m., proprietary line, Kentucky & Tenn. RR. 
to East Cairo, 19 m.; branches to Columbus, Miss., &c., 34 m.; Columbus, 
Miss., to Montgomery, Ala., 167 m.; Mobile & Bay Shore Branch, 38 m.; 
with Warrior Branch, 9 m.; Warrior South. Ry. (all stock and bonds 
owned), Tidewater, Ala., to Kellerman, 14 m.; Blocton Branch, 13 m.; total 
owned. 766 m.; St. Louls & Cairo (leased), Cairo to St. L., 152 m. with br. 
to Millstadt, 7 m.; trackage, 189 m.; total June 30 1910, 1,114 m. 


DIVIDENDS.—1898, 1%: 1903, 2%; June 1904. 2%; 1905, 6%: 1906, 
514%; 1907, 5%: 1908, 4%; 1909, June, 2%%; 1910 and 1911, June, 4%. 
n 1910 the Southern Ry, had soquired $8,137,000 of the $9,472,000 
eneral 4s and $5,670,200 of the $6,070,600 stock, issuing, dollar for dollar, 
ts collateral trust 4% gold bonds in exchange for the M. & O. general 4s, 
secured by a pledge of the latter and also stock trust certificates for stock, 
dividends being payable (A & O) at 4% in perpetulty thereafter. 


STOCK .—Stock authorized, $10,000,000; outstanding, $6,070,600; par, 
$100. The voting power on $4,984,200 of the stock Is exercised by the gen- 
eral mortgage bondholders by virtue of deposit of old debentures of 18 79. 


BONDS.—Under the general mortgage of 1888 there can be no forecl osure 
till four coupons are in default. Mortgage abstract, V. 47, p. 83. ‘ 
p. 967. Int. on $4,000,000 St. Louls & Cairo 4s Is guaranteed. The 5% 
equip. notes dated Oct. 1 1907 are guar. by Am.Car & Fdy.Co. V. 84, p. 996. 

Of the $2,500,000 collateral trust 4s of 1900, $2,165,000 were issuable in 
exchange for the $6,500,000 St. Louls & Cairostock. See V.70,p.532. In 
1919 $6,495,000 stock had been exchanged. 

First term. M. and coll. tr. 5s of 1911, see V. 92, p. 119. 


Equipment Trusts. Outstanding. Rate. Mature tn Instaliments. 
0 OF SE EE baccemuocse $998 ,000 5 To 1919 
oe 267,000 4 Jan. '12-July '15, $34,000 s-a 
TE” Bt eteawodeanss 456 ,000 4% Sept.'’l1-Mch.’16, $46,000 s-a 
1907, guar (V. 84,p.996) 641,000 5 Oct.’11-Oct.'14, part s-a 
Joint equip. notes, 1902- 28,500 4 To Dec. 15 1912 


EARNINGS.—11 amas SOE oe om $10,266,269; net, $3,003,556 
July 1 to May 31. 1909-10_-_ Gross, %,714,109; net, 2,917,073 


REPORT—Report for 1909-10in V.91 “- . 1156 (operated independently) : 





Years ending June 30— 1909-10. 1908-09. 1907-08. 
Total operating revenue.__-..-.-.-- $10,636,733 $9,727,727 $9,663,791 
Bee GE Cn oc nsesecvoecsecsaces 2,902,902 2,865,976 2,541,322 
Net, including other income. -_-__.-_--_ 3,132,782 3,068,584 2,715,772 
Interest, rentals, &c...........--... 2,580,195 2,631,146 2,249,852 
DURE DEE anasecocveasoccnces (4)242,824 (5)301,030 (4)240,824 
Additions and betterments____.___- 28.432 19, ,696 

DOINGS, GUIDE. «od cccgencccocs $281,331 $116,962 $74,400 
—(V. 90, p. 503, 1614; V. 91, p. 1026, 1156; V. 92, p. 118, 396, 462.) 


MOBILE TERMINAL & RY.—Owns 24 acres fronting 700 feet on Mobile 
(Ala.) harbor. Stock $500,000; par $100. The ist gold 6s of 1910 
($500,000 auth. issue), of which 


250,000 outstanding, are guaranteed, 





ment of branches and extensions. They are secured by a lien (subject only 


ya. and int., b 
alley RRs. V. 


the Alabama Tennessee & Northern and Tombigbee 
Pres., John T. Cochrane.—(V. 91, p. 717.) 


1, p. 717. 
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RAILWAY STOCKS AND BONDS. 
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RAILROAD COM PANIES Miles| Date Par Amount Rate When | Last Dividend Places Where Interest and 
[For abbreviations, &c., see notes on first page] Road |B Value | Outstanding) % Payable | and Maturity | Dividends are Payable 
Moh & Mal—ist M $15,000 p m & 1 (end) -._K } 182} 1892 1,000; 2,500,000 4¢ M & S/Sept 11991 Knickerbocker Tr Co,N 
p bay mortgage $ 0.00000 a. G.c* & _..| 1902 |1,000 &c} 3,900,000 3%2@M & S|Mch 1 2002 I qrand Cent Station, NY 
ononga gabela iver BR eB aad vy guaranty 37; 1902 000| 1 (372 ,000 3%eA & OOct 11942 hina . off., Pittsb., fe. 
onongahela River onds— 
ontana W yomin u—ist M g red 110 text Em’* 33); 1909 1,000 900,000 5¢ M & S/Septi1 1939 ‘Empire Tr Co, N Y 
Mont omery & las & Ry—1st M (old 7s extended in’86) .--| 1866 1,000 130,000 5 M & N|May 1 1926 Gos en, Y 
orelia & mbaro—F irst M gold (see seat) Usm.c* 55 1903 1,000; 1.200,000 5¢ J & JiJan 1 1943 'U S Mtge & Tr Co »NY 
rgan’s Texas—First M (N O to Morg C) - F.c* 102; 1878 1,000 ,000,0 7 A & O/Apr 11918 SP Co, 120 B way, N Y 
First mortgage  anascse Extension gold.....-.- F} 157) 1880 1,000) 1,494,000 6g J & Ji July 11920 do oO 
EAE Rae 204) 1893 1,000; 1,000,000 5 J & J\July 11913 do do 
Morris & Essex tock 7% guaranteed DL & W.-.-. ecel saee 50| 15,000,000 7 J.@ 4d July "11, 34% Del Lack & Western, NY 
First mtge guaranteed under lease___. - yo 119) 1864 250 &c d 0, 7 M & N/|May 119 do do 
Cons M (for $25, 000,000) guar DL & W..-Us.c* 119| 1875 1,000| 11,677,000 7 J & D\Junel 1918 do do 
First ref M gold $35, 000,000 guar p& i(end) - F.c* = 119} 1900 1,000; 13, ,000 3% eJ & D/Dec 1 2000 do do 
Real estate mortgage nt ae lle — OP leecceese 1,800,000 4% J & JiJan 1 1912 do do 
Morris & Essex Extension stock guaranteed 4% --- sees 100 ‘ 4 M & N/May 1911 2% do do 
Morristown & Erie—First M $300,000 gs f red at par ---| 1903 1,000 ,0 S5¢ M & S Se pt 1 1923 Brooklyn Trust Co, N Y¥ 
Mt Carbon & Port C RR—Stock (rental guar) text... one! donk 50 282,350 5 JI & JidJu rey 11,2%% Reading Terminal, Phila 
Manising—First mortgage gold-...............-..- 38; 1900 1,000 160,000 4g A & O.Oct 119 25 American Trust Co, Cleve 
preeratne North & South—ist M $1,000, = auth—. seal BEGe leovquuas text aE See Jan 1 1935 | ttn cdnncounedhiaialion 
on Grand Rapids & Indiana—First M gold_Ce 37| 1886 1,000 750,000 5¢ J & JiJuly 1 1926 July 1911 paid when due 
Mutwal oF Terminal—ist M gold s f red 102%--G.c*; ---| 1904 1,000; 3,545,000 4¢ J & J\July 1 1924 lao pagunennecspasedses 
Narracansett Pier RR—First mortgage $100,000 ___- 8.5) 1896 1,000 70,000 4 F & AiAug 1 1916 ‘RI Hospital Tr Co, Prov 
Lowell —Stock 9% rental 92 years B & M_- ES euae 100 800,000|\See textiM & N/|May 1°11 4%% Indian Hd Bank, Nashua 
Nashville Chattanooga & St Louis—Stock-.......-- ees! anth 100} 10,000,000\6 in 1911/F & AjAug 11911 3% New York and Nashville 
First mortgage (for r $6. Dt acdbvestanine c*&r| 340) 1873 1,000; 6,300,00 7 J & Ji July 11913 Hanover Nat Bank, N Y 
First M on Fayette and McM brs ($6,000 p m) “O° ro 125) 1877 ,000 ,00 6 J & JiJan 11917 Hanover Nat Bank, N Y 
First mortgage on Lebanon Branch-.........-.-- 29| 1877 1,000 ,00 6 J & JiJan 11917 do do 
First mortgage on Jasper Branch .......--..- Ce.c 43| 1883 1,000 371,000 6g J & JiJan 1 1923 do do 
First mortgage on Centreville Branch gold-Ce.c* a 46; 1883 1,000 376,000 6g J & JiJan 11923 do do 
lst M Tracy Cy Br due $20,000 yly: rem 1917_c* &r 20| 1887 1,000 00,0 6 J & JiJan 1912 to "17 do do 
Cons mtge ($20, 000,000) $20,00 if m gold...Us,c* 803| 1888 1,000| 7,608,000 5¢ A & Oj Apr 11928 do do 
Nashville ff De Decatur——Stock uar 74%% by L & N-.-- Sal aces 2 ,553,7 7% J & JiJulyi1911,3%% Nashville 
Nashville Florence & Sheffield—See Louisville & Nash ville 
Nashville Terminal—First mtge gold int rent red 105- oe 1,000' 1,000,000 5¢ J & JiJuly 1 1932 Mercantile Tr Co,StLouls 
New mortgage $3,000,000 authorized... N ces! SOOO lsecdsece SE Bl a iden dae la Std ee et Deeee. . ldadtdsdaneedasddbanecucs 
National Railways of Mexico— 
Com stock $75,000,000 U Se g or 150,000,000 Mex pes ood] eens leoosenne FR 8 ES gan keene Pe amare San nem year 
First pref stk $30, 000,000 4% n-c also as to assets) eco! sece léeuneodn 28,831,000'41n1911F & A\Feb10'11 2% (Office, 25 Broad St. N Y 
2d pref stock $125,000,000 5% n-c (also as to asseta)|  -..| -.-- |-------- 120,241,887|\__...... | SES a Jaen wren enn nen nen enee e 























MOHAW ik &! MALONE RR.—(See Maps New York Central.)—Owns from 
Herkimer, N. Y., to Malone, with branches, 182 miles in all. 


HISTORY, Pray &c.—New bh ng Central owns the $5,000,000 stock, 
on which dividends of 4% yearl aid. In 1902 a new lease in per- 
posuicy was made and $10,000,000 3 4 % consols authorized, of which 32, 

00,000 reserved to retire at maturity t e first mtge. bonds and $3,600, 000 
for improvements and enlargements.—(V. 74, p. 630, 830, 937.) 


**MONON.”—See CHICAGO INDIANAPOLIS & LOUISVILLE RY. 


MONONGAHELA RR.—Brownsville, Pa., to Redstone Jct., 37 a, 
connecting with the Pittsburgh & Lake Erie and Pittsburgh Virginia & 
Charleston (Penn. syst. lines), which guarantee the bonds (see table gs 
reek and int. by endorsement. Two branches opened in 1911, 4% miles. 

tock, $1,428,000; par, $100. Penn. RR. and Pittsburgh & Lake Erie each 
own $714,000 stock. The Penn. RR. on Jan. 11911 owned $654,000 of the 
bonds. Year ending Dec. 31 1910, gross, $1,456,087; net, incl. other Inc., 
$694,840: charges, $264,594. 


MONTANA WYOMING & SOUTHERN RR.—Owns from Bridger, Mont., 
on Northern Pacific, to Belfry and westerly to Bear Creek, about 33 miles, 
serving a coal district; also Bridger, Mont., to Clark’s Ford, 30 m. Stock 
outstanding, $1,000, 000. Of the lst gold. 5s, $900,000 have been issued 
on 33 miles of road, ‘and additional bonds are issuable at $25,000 er mis. 
as stated in V. 89, p.470. For 10 mos. ending June 30 1910, gross, $95, 
net income, $36,692; int., taxes, &c., $46,932; bal., def., $10, 240. a mn 
F.S. Gannon —(V. 89, D. 1281.) 


MONTGOMERY & ERIE a RY — — ae Mee Erie RR.) —Owns Montgomery 
to Goshen, N. Y 2 to Erie RR. at $16,000 per an. 

Stock, $150, 000. omy (4 4% or Ay pa May 10 and Nov. 10. Sink. 
fund, $6, 500 per an. There are $40,500 2d M. 5s due Oct. 1 1927. 


MORELIA & TACAMBARO.—See page 169. 


MORGAN’S LOUISIANA “3 TEXAS RR. . STEAM StIIY CO.—(See Map 
of Southern Pacific. )—ROAD.—Owns Algiers to Cheneyville, 205 miles; 
branches, 119 m.; oe Pa to Port Allen, La., &c., 53 m., opened late in 
1910; trackage to ‘Alexandria, 24 m.; total, 401 m.: SS. lines & ferries, 115 m. 


ORGANIZATION.—So. Pac. Co. owns the $15,000,000 stock. Div. 
1905-06, 6%; 1906-07, 10%; 1907-08, 25%; 1908-09, 4%: 1909-10,5%. 


EARNINGS.—11 mos.,{1910-11_.__Gross, $4,662,483; net, $1,543,433 
oan 1 to May 31. (|1909-10_- _Gross, 4,425, 867; net, 1,508,861 
By ending June 30 1910, gross, $4, 912, 573: net, incl. other ‘income, 

$1, as 406; surplus over charges, $879 ,642 yuan, 76, p. 543.) 


MORRIS & ESSEX RR —(See Map of Delaware Lackawanna & Western.) 
wns from oa, = , to Phillipsburg, N 85 miles; branch, 
Denville to Hoboken, N & x 34 miles; leases 38 miles; total oper., 157 miles. 
LEASED in perpetuity to Delaware Lackawanna & estern, which 
assumes all liabilities and guarantees 7% per annum on stock; 1% extra is 
Bred of in the event of 30% of gross earnings being sufficient to pay all 
xed a and 10% on cutstending stock. 
NDS.—Istref.3 4s,see V. 70.p.480,477; V. 71,p. 1167: V. 74,p.1308. 
BARNINGS —Important to D. L. & W. with terminal facilities on N. Y. 
Harbor, but the earnings show a deficit after payment of rental (including 
$1,050, 000 dividends), viz.: In 1908, $789,564; in 1907, $761,634; In 1906, 
$888, 526; in 1905, $585, 394: in 1904, $673, 172 —(V. 74, D. 1308; V.82,p.805) 


MORRISTOWN & ERIE RR.—Owns Morristown, N. J., to Whippany 


-br., 9% m. Stock, $400, a par » $100. 6 mos. end. June 30 1909, 
$39, 858: net, $18,127; xint., $8,538; bal. . _ $9,589. Pres., R. W. Mc- 
Ewan, i1 B’ way, N WV ae, 77, D. 511 


MOUNT CARBON & PORT CARBON er. —Owns Mt. Carbon to Port 
Carbon, Pa., 2.39 m.; 2d track, 2.37 m.: total track, 15.40 miles. Leased 
Mch. 5 1860 for 50 years to “Phila. & Read. In 1910 re- -leased to Phila. & 
Reading for 999 years from March 5 at 5% on the stock, taxes and $250 per 
annum corporate oe a V. 89, p. 42. 


MUSCATINE NORTH & SOUTH RY.—Muscatine, Ia., to Kingston, 
43.6 miles, of which 14 m., from Elrick Jct. to mentee, opened Nov. 1910. 
Successor to M. N. & S. RR., foreclosed Dec. 1909. V. 80, p. 1059. To 
be extended from Kingston to Burlington, Ia. Stock, $450, 000; par, $100. 

In June 1910 filed a $1,000,000 mtge.to German Trust Co: of Davenport, 
et as aye ra ms 90. R: ; hgh - 

or year ending June gross, $67,256; oper. exp., incl. all im 
$66,922: int. and taxes, $3,471. Pres., Chas. oward: & Sec., Treas. “and 
Aud., George Reeder. Office, Muscatine, Ia.—(V. 90, p. 1677.) 


MUSKEGON GRAND RAPIDS & INDIANA RR.—See page 169. 
MUTUAL TERMINAL CO. OF BUFFALO.—See page 169. 


NASHUA & LOWELL RR.—Owns double-track road from Lowell, Mass., 
to Nashua, N 15 miles. On Oct. 1 1880 leased for 99 years to Boston 
& Lowell. In 1887 lease was transferred to Boston & Maine, which pays 

rental of $73,000 (9% on stock), and in Apr. 1911 received authority to pur- 


hase stock; in Nov. 1906 to 1910 incl., 46% extra was paid from acc - 
ated cash surplus.—(V. 83, p. 970; V. 85, D. 1005.) . — 


NASHVILLE CHATTANOOGA & ST. LOUIS RY .— (See Map.) —Owns 
from Sor gene oe ae Tenn., to Hickman, Ky., 320 m.; branches to Lebanon. 
ae. od ; leases Western & Atlantic. Chattanooga, Tenn., to Atlanta, 
137 m.’ and Memphis & Paducah Division of the L. & N., 254 miles. 

See V. 71, p. 544, 664, 864. Total operated July 1 1910, 1,230 miles. 


+ IZATION.—A majority of the stock ($7,177,600) is owne 
the Lo Nash., of which $5,501,500 is pledged under Its mtges. wv an 
& Atl. ‘8 leased from State of Georgia till Dec. 27 1919 at $420,012 yearly. 
DIVvs.— { "94. '95-"98. '99-'03. '04. '05. '06. '07. 08. '09. '10. 1911. 
Since 1894._..| 34% 4 y'ly None 4 5 5 6 5% 5 6 6 
BONDS.—Consol. mtge. of 1888 ag ity od wes all prior bonds sho 
paid off at maturity; su clent of the $20 sob ‘om gre reserved -_ — 
Jointly with Lou. & Nash. guarantees $20 500,000 L. & N. Ter. 4s. See 
LL. & N., V. 75, p. 1354; $11,000 Aetna lI. M, M. . O. 68s, V. 77, 2390 
. EARNINGS.—11 mos., {1910-11 . Gross, $11, 371,865; net, $2, 834, 576 
July 1 to May 31. }1909-10.-Gross, 10,610,955: net, 2,934,930 





ANNUAL REPORT. a for 1909-10 was in V. 91, p. 865 
910. 1909. 1908. 








Years end. June 30— 1907. 
EE 1,230 1,230 R 
Gross earnings... _.... $11,637,204 $11,112,114 $10,738,252 $12,238,472 
Net earnings.......... 3,199,945 2,771,413 2,556,153 2, ,310 
Investments, &c______- 57,737 16,458 8,658 18,400 
Hire of equip rentals, &c. 301,467 261,790 | ERT 

Net income_______ .- $3,559,149 $3,049,662 $2,866,794 $2,526,710 
Int. on debt and taxes_. $1,210,675 $1,191,002 $1,189,360 $1,167,871 
EE citi iaen tien thibinaobion 626,518 6,518 626,607 626,460 
Miscellaneous _......-.. 80,000 46, ‘000 56,000 26,000 
Div. on stock......... (6)599,079 (5)499, Ty ha 44) 550, ‘000 (6)600,000 
Additions to property-- 83,252 33,115 «ia 

Balance, surplus--__-_- $959, 625 oe ae $289,790 106,379 

ohn - Tho Jr.: V.-P. F. Smith; Chairman of Board, 


mas . HH. 
E. C. Lewis.—(V. 89, p. 718; Vv. 90, p. 167; V. 91, p. 717, 865.) 


NASHVILLE * DECATUR RR.—(See Map Louisville & Nashville.) — 
Owns from Nashville, Tenn., to Decatur, Ala., 119 miles. Re-leased to 
1ou. & Nash. in 1900 for 999 years, the rental belng 74% on stock. The 
Lou. & Nash. July 1 1910 owned $1,979,600 of the stock.—(V. 70, p. 1195.) 

NASHVILLE TERMINAL RR.—Owns bridge across the Cumberland 
River and 18 m. track. Leased for 99 years from May 1 1902 to Tenn. 
Cent RR.. which yt - entire $1,000,000 stock. In Dec. 1909 filed a mtge. 
to secure $3, 000,000 bonds; $1,000, 000 reserved to retire $1,000,000 first 


5s of 1902. None sold to Apr. 1911. V. 89, p. 1668.—(V. 89, p. 1668.) 
NATIONAL RAILWAYS OF MEX ICO a Map)—Comprises: 
Standard Gauge—Owned. Mile Leased Miles. 
Laredo to City of Mexico--...-.- 802 Mexican “Unton Se, Sea 1 
Mexico City to Juarez City....1,224)| Bar extension (Tampico to La 
Mexico to Rio Balsas.__..-.--- 1 it ointieonnammbembeadink 6 
Cintura, &c., lines (3-rall track) 6| Coahuila Coal Ry..........-- 24 
Chicalote to Tampico 5G ee 4 mien 
Tampico to Monterey and Gomez Total standard gauge__..._. 5,658 
Dl a ctineahdindiae we 0 « 548 Narrow Gauge—Owned. 
Eagle Pass, Tex., and Cludad City of Mexico to Acambaro,&c. 175 


orfirio Diaz via Torreon to 


Mexico to Beristain & branches 152 
i A EN AER. 540 12 


Other branches 





oy ee to Ameca... 217 ed— 

Guadalajara to Manzanillo 221;Michoacan & Pacific Ry., Ma- 
San Juan Jct. to Jaral_.....-.. 50 ravatio to Zitacuaro___.._ - 57 
Vanegas to etthaata ndinnene 41 | —_— 
€' > § ae 37; Total incl. in earnings. __.-- 6,340 
Monterey to Matamoros..-...-. 206 Controlled—Earnings separate 
Gonzales to Acambaro....-. .-- 53 | (see separate statem't for each) 


Jimenez to Rosario._.....--.--. 96 Interoc. Ry. (incl. Mex. Sou., 


Other branches, &c_...-.-.-.-.-- Ce a ,026 
Controlled—Securtties Owned. | Control Acquired in 1910— 

Texas Mexican Ry., Corpus tana pereee 8 =a 284 
Christi to Laredo, Tex., &c_. 162) Vera Cruz & Isthmus____.._._. 263 
Grand total (of which 1,325 narrow gauge) _.......-__.___.___- 7,913 


ORGANIZATION.—Organized March 28 1908 under special Act of Con- 
gress of Mexico, per plan in V. 86, p. 918, 982. The properties of Nat. RR. 
of Mexico, Mex. Central and Mex. International were acquired by deeds; 
V.88, p.452; V.89, p.1601; V.90, p.1554. In Aug. 1910 acquired all the stock 
of the Vera Cruz & Isthmus and $9,835,900 of the $10,000,000 stock of the 
Pan-American RR. V. 91, p. 589. Application to list, describing prop- 
erties, new securities, &c., V. 88, p. 1318 

The Mexican Government owns $115, 049,400 of the $230,000,000 
authorized stock, viz.: $10,000,000 first preferred, $30,278,300 second 
preferred and $74,771,000 common stock, and guarantees the principal 
and interest of the new general mtge. bonds. V. 87, p. 1533. 

DIVIDEND.—On is. Lt bor t 1%; 1909, oe: 1910, 4%; 1911, 


Feb., 2%; Aug., 0%. 
Securities Immediately Issuable 

The amounts of new bonds and pref shares which the New York Stock 
Exchange has to list as soon as issued (V. 88, p. 1318) are as follows: 

The amounts actually listed are shown in table at top of next page.] 
Prior Lien 44% Bonds ($225,000,000 authorized) — 

{ssuable In pare exch. for Mex.Cent.bonds_abt. $70,294,962 

Sold TOF CREB. << ccc ccc nccecccccccwcescecce 10 

To Mexican Gov’t on acc’t of guaranty, &c___. 

Acct. $10,000,000 Nat. RR. notes April 1909_- 0 

Betterments, equip., retiring equip. oe &c_ 13,005,000-$106 499,962 

The remainder of the auth. issue of 225,000,000 is reserved as fol- 
lows: (1) $23,000,000 to retire $23,000,000 National RR. of Mexico prior 
lien 444% bonds due Oct. 1 1926; (2) $95, rey eee for extensions, additions 
and improvements as shown in V. 86, p. 1319, 919. 

The at = aged 4 rely 000, “7 additional ‘or betore mat part 
passu W e othe nds 0 8 series e up at or ore maturit 
£1,200,000 prior lien bonds of the Mex. Internat. RR. od 
~ fhe prior lien bonds will be subject to call after Jan. °F 1917 at 105 In 
amounts not less than $10,000,000, or for a cumulative sink. fund sufficient 
to retire the entire issue by maturity. 

Guaranteed General Mortgage 4% Bonds ($160,000,000 auth.) — 


Issuable in part exch. for Mex.Cent.bonds, &c. $38 565,075 
pole! ae cash ....------------------------.. 750,000 
To . Gov't on account of guaranty, &c_... 2,450,000 
boty “310, 000,000 Nat. RR. g. notes ue Apr.’09 4,800,000 


Betterments, equip., retiring equip. oblig., &c._ '185.025—$60.751, 

The remainder of the $160,000,000 Is reserved as follows: (1) $24.749 ‘000 
to retire outstanding Nat. RR. of Mexico first consol. 4s: (2) $74,500,000 for 
extensions, a. &c. oe 7 86, pD. 1320, 919. 

The right Is reserve ssue a ona! bonds, rankin rt u with 
the other bonds of this series, to take up ov retire at or before sleteaite om 
equal amount of the consol. mtge. bonds of the Mexican International RR. 

The general mtge. bonds will be subject to call at par In amounts not less 
than $10,000,000 after ae 1 1927; also on and after Oct. 1 1937 for a cum 
ulative sinking fund, which Is to retire entire issue not later than 1977.4 
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RAILROAD COMPANIES Miles Date Par Amount Rate w Last Dividend Places Where Interest and 
[For abbreviations, &c., see notes on first page] Road | Bonds| Value |Outstanding % Payable | and Maturity | Dividends are Payable 
Nat onal Rattwa s of Mexicg_ (Concluded) . — 
PilllenMUS Fed 10 5 beg ’17 (see text) _Ce.xc* &r* ---| 1907 | $, £ &o |$84,801,815 4% ¢e¢J & JiJuly 1 1957 Office 25 Broad St, N Y 
General mt aa old redeem par (text) guar. Nxcs ---| 1907 | $, £ &c | 50,735,725 4g A & O/;}Oct 11977 do do 
Nat. RR of ex prior lien M gold call 105....Un.c*| 1,284) 1901 | 500 &c| 23,000,000| 4%e\J & J/Oct 11926 do do 
First consol $60,000,000 gold (see text) Ce.c* 1,534; 1901 500 &c| 24,740,000 4¢ A & O/|Oct 11951 do do 
Mexican eevat Seen rity bonds g redat 110_____- ---| 1889 1,000; 1,399,000 5g J & JiJuly 1 1939 London and Boston 
First cons inc & scrip n-cuin ($9,600 p m) g_-AB.c*| 3,407) 1889 1,000 91,7 3g July 10 Jan 101939 None = 
2d cons inc($6,400 p m)red 50% to Aug 1929AB.c*| 3,407| 1889 1,000 26 ,000 S  iibudesss an 101939 oO 
Car and locomotive rental notes.............-- baal stn: leowedesn 5  cccdntodhibbaboasinbeébeneds. ~~ ladndbbidtibberncdtbkdccce 
} en ment 5s $50,000 redeemable ao at _ .--| 1897 1,000 00,00 5¢ iA & O/Apr 11917 Old Col Tr Co, Bost& Lon 
Ps 50,000 yearly par) red 102 &% beg ‘10.0 ce --| 1899 1,000 450,000 S5¢ A & O Oct 11919 0 oO 
man Int Prior lien £1,200,000 red at par.Un,.xc*&r 615| 1897 | £100 &c| 5,850,000 4% eM & S/Sept 1 1947 Speyer Brothers, London 
| cons M $16, 000,000 gold not guarMp.xc*&r 866) 1897 | $500 &c 05, 4¢ M & S§S(\Sept 11977 Office, 25 Broad St, N Y 
o £. guar stamp subj to call at 95 to Mch 1907. 866) 1897 500 &c| 6,501,000 4¢ M & S§S/|Sept 1 1977 do do 
Nat ys. 2-year gold notes red par_......-._.---- enel Dan laccdoun 10,000,000 4% e¢J3J & D\Junel1 1913 do do 
Naugatuck —See rlew York New Haven & Hartford 
Nevada-California-Oregon—First mtge $1,500,000 g- 184! 1899 1,000 583,000 5@¢ iM & NiMay 11919 Moran Bros, New York 
evada Central —ist M gold non-cum Inc (sink fd) - 94, 1888 1,000 750,000 5g J & JiJuly 2 1938 1%% paid July 1911 
New England—See New York New Haven & Hartford 
New Haven & Northampton—See New York wy Ha ven * Hartford 
New Je. sey Junction—First M guar $4,000,000. G.c&r 1886 1,000' 1,700,000 4 F & A/Feb 1 1986 N Y Central & Hud River 
New Jersey & New York—See Erie RR Co | 
New Jersey & Pennsylvania—i1st M $200,000 red 105- 25) 1907 1,000 200,000 5 J & DjJune 1 1927 Corp Tr Co, Jersey City 
New London Northern—Stock ................---.- i 100| 1,500,000 9 Q—J (Julyi911, 2%%|New London Office 
First Se > Hance ecedandedsasceoce Ba.c* &r* 121; 1910 1,000 &c| 1,500,000 4¢ J & JiJuly 1 1940 CpM &M Bk, NY;reg md 
West River first mortgage guaranteed prin and Int. Sel See lieeceneta 75,000 4 J & D 1990 ew London Office 
New Mexico Cent—S Fe Cent ist M $2,500,000 g PPic* 117, 1901 1,000; 2,900,000 5¢ J & D/Dec 11941 Pittsburgh Trust Co 
New Mexico Ry & Coal—See E! Paso & Northeastern Co 
New Orleans Great Northern —First M gold ---K,c* &r| 241; 1905 (1,000 &c} 7,500,000 5¢ F & A/Aug 1 1955 Knick. Tr. Co., N. Y. 
Equip tr ser A (due s-a $25,000 to Aug 1917)____N dsal seeh 1,000 75,000 5 F & A'!To Aug 1 1918 |N Y Tr Coor Buffalo 
New Orl Mobile & Chic —Com stk $25,000 per mile__ ame Bee St BB oncccccnlccadodsblbbebaboued:>~\« Jadetabiiseéatscedescase 
Preferred stock 6% $5,000,000 ($5,000 per mile) _- Sekl’ seule 100 2000 000)... cccleccccccclececcescss 8 — fjcoeesescrocececcccccce 
First mortgage $30, 000, 000 ($30,000 per mile) -..- 402, 1910 1,000, 12,046,500 5 ZB J & JiJan 1 1960 49 Wall St., N Y 
New Orleans & North Eastern —Stock $6,000,000-- -- ‘ 1 ,000,000'6 41n '10| Yearly Sept 3 1910 6 |New Orleans, La 
Prior lien mortgage gold_.......-...--..... e.c* 196) 1885 1,000; 1,320,000 6¢ A & O'Nov 11915 Central Trust a N Y 
General mortgage $8,000,000 gold___..._-__- F.c* 196 1902 1,0 5,862,000) 4%e 3 & JiJan 11952 Farmers’ L & Tr Co, N Y 
Income mortgage (non-cum) $1,500,000 gold.._Nr 196) 1902 1,000; 1,500,000|Upto4\% |% gold (if|July 1 1952 learned) on Dec 1 
Equipment notes gold due $39, 000 semi- ae ry ---| 1906 1,000 | 156,000 4% eA & OOct ’1 sy r °13\Franklin Trust Co, N Y 
Blew Orleans Term—ist M $15,000.000 g gu__S.c*& -.-| 1903 |1,000 &c! 14,000,000 4¢ J & JiJuly i 3 Standard Trust Co, N Y 
First Preferred Shares ($30,000,000 authorized) —----.------ $28,832,900 ORGANIZATION .—Successor Dec. 1 1909 per pian V. 85, p. 1577: V. 87, 
Second Preferred Shares ($125,000,000 auth.)— . 1664, to Mobile Jackson & Kan C’y and Gulf & Chicago, sold in foreclosure 
Issuable in part exchange for Mex. Cent. bds. $41,416,234 Aug. 23 1909. V. 89, p. 529, 919. It is proposed eventually to extend 


For Mex. Cent.Ry. stock ($59,127,100), 100% 59,127,100 
Account of Nat. RR. of Mexico stock......-. 4,456 666—$1 a tae ft 
Of the Mexican International consol. 4s $2,497, ‘000 were in Jan. 1905 
reserved for extensions at $10,000 per mile and improvements. The total 
issue of consols is limited to $16, 000,000. The guaranty of prin. and int. 
4 National RR. of Mexico under agreement of June 30 1902 stamped on 
aa 501 ee of the consols has ?* —— by the Nat. Rys. of Mexico. 
185. Prior lien 4s, 65, * P- 151, 1071. Consol. 4s of 
1897 istea on N. Y. Stock Exch. Feb. 1368 application in V. 66,p,341. 
The proceeds of the $10,000,000 — 4%™% gold notes dated June 1 1911 
were used to retire the $3, 661,000 Cent. consol 4s due July 1 and for 
equipt. and improvements. V. 92, p. 1179, 1243. 
EARNINGS.—11 mos., {1910-11 - Gross, $56,502,565; net, $20,840,803 
July 1 to May 31. 1909-10_..Gross, 55,453,667; net, 22,193,952 
REPORT .—Report for year ending June 30 1910 was in V. 91, p. 1382, 
1441, 1452, showing in Mex. curr., conv. into U.S. curr. at 50 cts. on $: 
Mezican ‘Currency— 1909-10. 1908-09. 














I a et acme weaned $52,562,293 $48,805,522 
CD: ci tdenehdubddenecdacamet® 31,593,557 6,893 

SE RS iN ap ee Re EN Ge SE $20,968,736 $19,638,629 
I i a ite oe eal namie ted ,188,536 1,386,094 

a ERIE i EN fae ee Ae ey Sant cae $22,157,272 $21,024,722 
, RAS a I Sl I Ee RN $413, 335,986 
I, Mo a en eedeehece 187,891 1,105,250 
DT ee aceon ene ce 980,000 1,340,400 
Reserve to repair eee ey ee ee 1 erty Gt 
ER EE I re 16,975,944 








Transfer to reserve od a Ee a ee eee ee ‘828 63.357 

*Dividends on ist preferred shares__......___- *(4)2, 306" 632 (2)1,153,316 
I $21,769,163 $20,974,253 

NL RI ES RE ENN SORE $388,109 $50,46 





* Of this 1% paid Nov. 10 1910 from earnings of 1909-10. 

Chairman of Board, Lic. Jose ives Limantour: Vice-Chairman, Lic. 
Pablo Macedo; Chairman New York Local Board, H. Clay Pierce; Pres., 

.N. Brown. N. Y. office, 25 Broad St.—(V. 92, p. 1179, 1243, 1565.) 


NEVADA-CALIFORNIA-OREGON RY.—(3 ft. gauge.)—Reno, Nev., to 
Alturas, Cal., Extension proposed 58 miles to Lakeview, Ore., of 
which 20 m. hg 4 ‘peint near the south end of Goose Lake, to be built in 
1910-11. Owns all the stock of the Sierra & Mohawk Ry., Plumas to 
Mohawk, Cal., 37 miles of which was acquired Jan. 30 1909 at foreclosure 
sale. V. 93, p. 164. Stock, com., $1,450,000; pref., $750,000, all out. 
After 5% on com., both stocks share pro rata. Divs. on pref. Aug. 1906, 


3%; Aug. 1907, 4%: Aug. 1908 to 1910, 5% each. Dividend on common 
stock, 1°%, paid Aug. 1909 and 1% Aug. 1910 


Report. for year 1909-10 was in V. 91, p. 865, showing, gross, $447,857; 
net, $229,252; other income, $13,114; Int., taxes, &c., $53,791; div. on pref. 
(5%), $37,500; div. on com. (1%), $14, 500: impts., $101, 009; bal., surp., 
$35,566. 'Pres., D.C. Moran, 68 William St., N.Y lV. 91, p. 865.) 


NEVADA COUNTY NARROW GAUGE RR.—See page 169. 


NEW JERSEY JUNCTION RR.—Terminal road through Jersey City, 
Hoboken and Weehawken, about 5 miles. Leased for 100 years from June 
30 1886 to N. Y. Central, which guarantees bonds and owns $100,000 stock. 


NEW JERSEY & NEW YORK RR.—Owns from Erie Jct., N. J., to 
Garnerville, N. Y., 29 miles; branches to New City, &c., 5 m.; operates to 
Haverstraw, &c., i4 m.; total operated. 48 miles. Erie RR. in pril 1894 
purchased control. Stock, $1,440,800 com., $787,800 pref.; par, $100. Con- 
tro! is with pref. stock and ist mtge. till 6 o% as been pald on pref. for three 
years. The $400,000 6% bonds maturing May 1 1910 were extended 30 
years at5%. V. 90, p.914. Year 1909-10, gross, $692,624; net, $250,769; 
other inc., ‘$2, 982: int. rentals, &c., $222, 799: impts., $7,215; bal., $23,737. 
—(V. 90, p. 914.) 

NEW JERSEY & PENNSYLVANIA RR.—See page 169. 

NEW LONDON NORTHERN RR.—Owns from New London, Conn., via 
Brattleboro, Vt., to South Londonderry, Vt., 158 miles. 

LEASED for 99 years from Dec. 1 1891 to Central Vermont. The rental 
is $213,552 perannum, which leavesa small surplus after providing for inter- 
est, &c., and 9% dividends. Taxes and improvements met by lessee. In 
July 19 1910 lesued $1, :500, 000 4s to refund bonds due. V. 90, p. 1677. 

888 to April 1892, 7% yearly, then 8% a Beis to 1893, 
and bas 9 faip 1911 (incl.), 2%% quar. (9% per an.).—V. 90, p. 1677: 


NEW MEXICO CENTRAL RR.—See page 169. 
NEW ORLEANS FT. JACKSON & GRAND ISLE RR.—V. 92, Dp. 527. 


NEW ORLEANS GREAT NORTHERN RR.—Owns New_ Orleans, 

to Jackson, Miss., 182 miles, with branches, Rio, La., to Tylertown, 

Miss.., 41 m.; Slidell, ee to Folsom, La., &c., 55 m., making a total of 278 

miles ‘operated, incl. 29 m. trackage from New Orleans to Slidell, La., _e 
other trackage, 13 m. Stk., $7,500,000. ist M., ae 000,000. V. 81,p- 841 


First mtge. is for $10,000, ‘000 auth. V. 81, p. 841. 

EARNINGS.—11 mos., 1910-11______ Gross, ot 555,335; net, $564,729 
July 1 to May 31. 1909-10_____- Gross, 1,352,791; net, 539,214 

Report for year ending une 30 1910, in V. 92, p. 183, ‘showed, gross, 


$1,497,649; net, $589,964; taxes, $14,400; other income, $170,272; ‘Int. on 
bonds $399, 479; other charges, $153,248; bal., sur., $193,109. 
OFFICERS.—Pres., H. L. Miller: 1st Vice-Pres., M. E. Olmstead; 
2d V.-P., C. .. James; Sec. and Treas., F. A. Lehr; Gen. Mgr., N. G. 
Pearsal.—(V. 88, p. 1197; V. 90, p. 373; v. 92, p. 183, 1436.) 


SEW / ORLEANS MOBILE &  SATICAGO RR R Operates: atin 
mcbiic, “Ala., to Middleton, ean 307 Ellisville Jct. to Ellisville, Miss. - 7 


Reaumont Miss., to Hattiesburg. 27| Other 
Total (100 m. 60-Ib. and 302 m. 70-lb. steel). 


incl. Gulf & Chicago. -_-__404 


the system to the Ohio "River on the north and to New Orleans onthe south. 
A syndicate formed by the interests now in control agreed to assume 
= floating debt of the old companies, F wt $1,534,262, accept- 
a ~ security $1,534.263 in bonds and $1 426 in new ‘pref. stock. 
iscellaneous car trusts June 30 1910, $137 7,719. 
There are also outstanding $36,000 old Mob. Jackson & K. C. ist 50-yr. 
gold 5s, due June 1946; Int. J. & D.; Central Trust Co., N. Y., trustee. 


EARNINGS.—11 mos., {1910-11 Gross, $1,687,694; net, $688,226 
July 1 to May 31. 1909-10__..Gross, 1,572,781; net, 585,330 


REPORT.—Report for year ending June 30 1910 showed: Total operat- 
ing revenue, $1,711,709; net, $643,553; int., taxes, &c., $613,996; bal., 
sur., $29,557. In 1908-09, gross, $1,525,833; net, $502,104. 


OFFICERS.—Pres., L. S. Berg, 49 Wall St., N. Y.; Sec. and Treas., 
Geo. W. Crary, Mobile, Ala. 

Directors. {Brayton Ives" seer L. S. Berg, Chas. K. Beekman, 
Geo. R. Sheldon, eric E. Fried and R. W. K. Anderson of New York: 
John McLeod, Pittsburgh: Richard B. Scandrett, Pittsburgh; Wm. C. 
Sproul, Chester, Pa.; S. Wexler, New Orleans, and Edmund K. Stallo, 
New York.—(V. 90, p. 167.) 


NEW ORLEANS & NORTH EASTERN RR.—New Orleans, La., to Mer- 
idian, Miss., miles. Stock, $6,000,000 (par $100), of which $5, 320, 000 
and $5, 295, 000 a 4%s and $1, 500, 000 incomes were held In Jan. ‘1911 by 
Ala. New Orleans Texas & Pac. Jct t. Ry 


Reo n 1902 og. org in V. "a 681. Dividend on mock 1903 
and 1904 "ye Boat a 1905, 344%: 1906, 5%: 1907, &%: 1908, 4%: 1909. 
Sept., 5%: 1910, Sept 6%%. Of the gen, 4 ls, $ 372,000 are reserved 


to retire the tthe od prior lien bonds and $766. G00 for future needs. 
Equipment notes of 1906, V. 82, p. 987. 


EARNINGS.—11 mos.,/{1910-11____Gross, $3,270,145; net, $1,057,251 
July 1 to May 31. (|1909-10_..__Gross, 3,164,740; net, 1,089,714 
Report for 1909-10, V. ee p. 1323. 
Yr. end. June 30. Gro Net. Oth. Inc. Int., &c. Balance. 
8 RP ss oe $3, 443, 102 $1,074,092 $100,184 $503, 966 $670,311 
BO Gan nancusiiok 3,035, 088 843,164 90,615 481,026 452,753 
From surplus paid div. of 6 44% ($390, "000) 3 1909-10, against 5% ($300, - 
000) In 1908-09.—(V. 89, p. 779, 1223, 1594; V . 91, p. 717, 1161, 1323.) 


NEW ORLEANS TERMINAL CO.—Owns extensive terminal property at 
New Orleans and a belt railroad around the city, leased to the St. uls & 
San Francisco and South. Ry. for 99 years from July 1 1903, rental covering 
all yr of operations, maintenance, taxes and interest. Southern Ry. 
and St. Louls & San Francisco each own half of the $2,000,000 outstanding 
stock ($5, 000, 000 auth.), and — guarantee the bonds. V. 86, p. 721; 
V. 88, p. 564: V. 92, p. 660. Pres .D. Curran. See V. 79, p. 1466 
V. 81, p. 155; V. 83, D272: V. 86. p. "721; V. 88, p. 564; V..92, p.660, 1033. 


NEWPORT & RICHFORD RR.—Owns from Newport, Vt., to Canadian 
line near No. Troy, 22 miles. Leased for 99 years from June 8 1881 to 
Montreal & Atlantic Ry., in turn operated by Canadian Pacific Ry.; rental 
$18,000 a year. Stock, $350,000, mostly owned by Connecticut & Pas- 
sumpsic Rivers RR. (Boston & Maine system), which guarantees the new 
$350,000 ist 5s, principal and interest. V. 91, p. 1026.—(V. 91, p. 1026.) 


NEW YORK BAY RR.—Owns from Kearacy Junction, N. J., to a point 
4,184 feet east of Waverly Station, near Newark, and from a point 4,037 
feet east of Waverly Station to the “bulkhead line at Greenville pliers, on New 
York Bay, 10.98 miles, with 3 branches, 2.59 miles; total, 13.57 miles. 
Stock, $6,000,000, all owned by Pennsylvania RR. In 1908 ‘made a mtge. 
to secure ‘$6, 000, 000 bonds, of which Penn. RR. Dec. 31 1910 owned $3.- 
310,000. V. 86, p. 920, 982 —(V. 86, p. 920, 982.) 


NEW YORK BROOKLYN & MANHATTAN BEACH RY.—Owns from 

Fresh Pond Junction to Manhattan Beach (Coney Island), and branches 
to Bay Ridge and Greenpoint, 15 miles. Leased for 99 years from 
Oct. ¢ 1885 to the Long Island RR. Co., which owns majority of stock. 
vente. interest on bonds and 5% on pref. stock. Common stock, $350.000. 
L. I. RR. has attached to the bonds its unconditional guaranty of principal 
LF ‘Interest in addition to facts as to lease. —(V. 83, p. 1348.) 


NEW YORK CENT. & HUD. RIVER ad On Mips. pp. 96, 97.) 





Lines owne erated Under Contract (Conci. yoo 
New York to a uftalo PET aOR ~ st” pat ald & Adirondack*_. 56 
EE, A EN ST BEE cacpaodaboensebabhend 274 
Proprietary lines ............ 3 

Lines leased. (*See this co.) Total In earnings......-..-. 3,785 
\,. ff °°} ey pee 79 Controlled—Operated Separately. 
Troy & Greenbush*_......._. 6 | Lake Shore & Mich. Southern®* - 1,663 

uyten Duyvil & Pt. M.*_._. 5 | Michigan Central®............ 1 746 

ew York & Harlem*__.._.-_- 137 | Lake E. Alliance & Wheeling... 88 
New Jersey Junction®._...... 5'|N. Y. Chic. & St. Lous RR.*.. 523 
Rome Watertown & Ogden*... 624) Lake Erie & Western*....-.-. ' 
Mohawk & Malone*_.__._.... 182 | Northern Ohlo*..........-..- } 886 


Carthage & Adirondack*..__. 46 | **Big Four’ System*.........- 2 334 
New York & Putnam#*._._.____ 59 | Chicago indiana & Southern*.. 353 
Boston & Albany® ........... 393 |Cincinnati Northern*®........ 248 
New York & Ottawa*_______. 126 | Dunkirk All. Val. & Pitts.*_.. 91 
Geneva Corning & Southern... *232/ Pitts. & Lake Erie system - ._. 191 
Beech Creek RR.#........... yp eo" asa 468 
Beech Creek Extension RR., Little Falls & Dolgeville....- 14 

SAE PR ok aan 130 | Chicago Kalamazoo & Saginaw 55 
Wallkill Valley .............. 33 | Detroit & Charlevoix... ...-.- 44 


Operated Under Contracdt— 
Terminal Ry. of Buffalo*__._-. 11 
Total Jan. 1911, less 161 m. duplicated (338 miles 4-tracked’ -. ..-- 12. — 
Also controls Lake Erie & Pittsburgh Ry., projected from “grote. 
to Youngstown, with branch, 120 miles in all. See V. 83, p. 1037; 93: 


Indiana Harb. Belt (V.93,p.164) 160 








p. 1564. 1n 1911 sold 40% of Ind. Harbor Belt RR. stock to Ch. Mit sé 
St. Paul and Chic. & N. W. Ry. V. 93, p. 164. 
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RAILROAD COMPANIES Mitles| Date Par Amount | Rate When Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page] Road | Bonds| Value |Outstandina % Payable | and Maturity | Dividends are Payable 
New Orleans Texas & Mexico—See St Louls & San Fr. 
Newport & Richford-—1st M $350,000 g, & C&P SBcx 22) 1911 $1,000 $350,000 5¢ J & JiJan 1 1941 Safe Dep & Tr Co, 
w York Bay—First mortg $6, 000,000 gold..GP 14) 1908 1,000 &c| 3,840,000 4g J & JiJan 1 1948 New York & Phiodelonia 
"vy Bklyn & Manhattan Beach—Pref stock non-cum - i 100 50,000 5 A & O/Apr 1911 2%%/Checks mailed 
First cons M (now ist M) gold y LI...-.Ce.c 15| 1885 1,000; 1,726,000 5¢ A & O/Oct 11935 US Mtge & Tr Co, N Y 
N Y ¥ Cont & Hud € River Sree ($250 0¢ 000 000 auth) Tr a ae 100|222,729,300\See text; Q—J (July15 1911 14)Grand Cent Station, N Y 
Refunding ti Rt 0,000 gold...Ce.c* &r 809| 1897 11,000 &c| 89,000,000 3K%eJI & JiJuly 1 1997 do de 
Coll Nate 4 tt te 000, 500) ‘vale Shore Stic. 0.0" & r ..-| 1898 |1,000 &c| 90,578,400 3% eF & AiFeb 11998 do do 
($2 1,550 000) Mich Cent stock.....-- -.-| 1898 00 &c| 19,336,445 3K%eF & AiFeb 1 1998 do do 
ua a “Spuyten D P M $20,000,000 geld... Ce _--} 1909 |1,000 &c| 2,500, ,000 3%¢ J & DiJune i 1959 do do 
Debentures (V 69, p 102, V. 71, p 502, wre ---| 1900 | 1 bon 5,500,000 3%edI & JiJuly 1 2000 do do 
Debentures $50,000,000 gold.... ....-.. s.c* &r* .--| 1904 |1,000 &c} 48,000,000 4¢ M & N/May 1 1934 do do 
Gold notes $30, 000, 000 authorized aia aS SI ie 8 8 | of RR 30,000,000 4% eM & S/Mch 11914 N Y, Paris and London 
New York ral Line 
Joint eq trg "Se 000, 000 an(V 86, p 800, he y | _.-| 1907 |1,000 &c| 24,000,000 5¢ \M & N'Nov 1911-1922 |Guaranty Trust Co, N Y 
do do $2, ,000 an. (V 90,p 914)_.Gc* &r _.-| 1910 |1,000 &c! 28,000,000 4%eJ3 & J\Jan 1 1912-1925 oO do 
N Y Chicago & St Loui Mate Some neck = aga cael aan 100) 14,000,000|See text | March |Mch 11911 3% Grand. = Station, N Y 
2d pref stock (5% nen-cum)-..___.........-.....- ee! en 100; 11,000,000/See text (M & S Sept 1°11 24% do 
First preferred (5% non-cumulative) ...........-.-. aunl cade 100; 5,000,000\See text M & S/Septi1’°11 24% do 
First mortgage gold sink fund not drawn..Ce.c*&r;} 505) 1887 1,000) 19,057,000 g A & O|Oct 1 1937 Union Trust Co, N Y 
Debenture bonds $10,000,000 gold_..--. Gx.c*&r*|  __.| 1906 1,000} 10,000,000 4¢ \M & N/|May 11931 jerend Cent Station, N Y 
Y reenwood Lake—Prior lien M gup &1_N.gxc* 53| 1896 | 100 &c| 1,500,000 5g M & N/May 1 1946 50 Church St, New York 
New York & Harlem—Common ek E 10% guaranteed nt . dkebiies ,656,050|See text/See text\July1'115% (Grand Cent Station, N Y 
Preferred stock 14%, 10% guaranteed..-......---- [onl éees 1,343,950|\See textiSee text July 1'115% do do 
Refunding mtge (now first) $12, 000, 000 g._G.c* &r 136| 1897 '1,000 &c|} 12,000,000 3%eM & N|May 1 20 do do 
N Y Lackawanna & Western—Stock uar 5% (end) _- Baer 100; 10,000,000 5 Q—J (July 11911 1% Del Lack & Western, NY 
First mortgage guar by Del 53) Western... F,c* 214! 1880 1,000; 12,000,000 6 J & JiJan 1192 do do 
Construction mortg DL & W (end). F.c* 214) 1883 1,000; 5, ,000 5 F & AiAug 11923 do do 
Kg rk a Imp ($5,000,00 000) g —> xg 1 (end) -.F 214) 1890 1 000 5,000,000 4 M & N|May 1 1923 do do 
ew Yo e e ¢ Western—S 
NV'a Po Br—Gen M (now ist) $2, 500 000g. Ce.c* 38} 1891 1,000; 2,500,000 4¢ &5¢M & S/Sept 11941 Liberty Nat Bank N Y 
ew —_ ew Haven & Hartford—Stock (see text) a, Ewen 100/177,050,500/8 In 1916'Q—M 30/\Sept 301911 2°% Co’s office, New Haven 
Debentures ($5,000,000 are 4s) non-convertible_c&r ---|'97-'01 1,000; 10,000,000| 3% &4iM & S\Mch 1 1947 Lincoln Nat Bank, N Y 
Deb (for Cent New Eng) g non-conv (V 78, p 768) _- ---| 1904 1,000; 5, '000 ,000 4g iF & A'\Feb 11914 do do 
Debentures (for F H & W) (V 78, p 2335) __----- ---| 1904 500 &c} 10, ,000,000 3% iA & OjApr 11954 ‘Second Nat Bank, N 8 
Debentures (for N Y Ont & W) (V 80, p 2458) C*¥ &r ---| 1905 1,000; 15,000,000 4 J & J July 1 1955 Lincoln Nat Bank, N Y 
, | 


me ee 








N. Y¥. CENTRAL & HUDSON RIVER RR —(Concluded.) 


In 1909 made a new lease of Geneva Corning & So. V. 88, p. 823, 1128. 

In March 1910 the Lake Shore & Michigan Southern acquired the greater 
ped of the Toledo & Ohio Central stock and all the stock and bonds of the 

nesville & Western and jointly with the Chesapeake & Ohio, a majority of 
the Kanawha & Michigan stock. 90, p. 771. 


In April 1911 merger of West Shore RR. was contemplated. V.92,p.956. 
In Feb. 1911 sold tothe N. Y.N. H. & H. a half interest in the majority 
holdings of Rutland RR. pref. stock. V. 92, p. 52 


HISTORY, &c.—Control of the Lake Shore ~ Michigan Central roads 
was acquired ‘In 1898, as stated below. V. 71, p. 502; V. 78, p. 48 

In Jan. 1910 a 99-year traffic agreement was made with the Western 
Maryland under which that company is building an 87-mile connecting line 
with the Pittsburgh & Lake Erie. V. 90, p. 237. 

Since 1906 the allied lines, with the exception of the N. Y Chicago 
& St. Louls, are known as the ‘‘New York Central Lines.” V. 81, p. 1792. 


STOCK .—Divs. on stock reg. in London are payable at 49 4d. to the $° 
Stockholders subscribed for $44,097,300 new stock at par, payable on or be 
fore Jan. 20 1910, raising the amount outstanding to $222,729,300, the pro” 


ceeds to be used to retire notes for additions and improvements. V. 89’ 

p. 1223, 1411, 1542, 1668; V. 90, p. 705. 

DIVIDENDS. ‘} 95. °96-98. } ae °00 to A 07. 08. '09. °10. 1911. 

Since 1894.%j 4% 4 yearly. 4 5 yearly. 6 5% 5 5% Below 
1911, Jan., 1%%; April, 14%%; July,1%%. V. 92, p. 660. 


BONDS.—Ref. mortgage is for $100,000,000, of which $73,346 000 waS 
issued to retire $70,377,000 old bonds and $1 1, 654, 000 for general purposes 
remainder ($15, 000. ,000) was reserved for new construction, of which $4,000,- 
000 sold Feb. 1909. V. 77, p. 452; V. 86, p. 1043, 1101; V. 88, p. 506. 

Collateral trust 3s of 1898 are secured by de osit of stock of the Lake 
Shore & Michigan Southern and Michigan Central RRs. at the rate of $100 
of L. S. & M.S. stock for each $200 of bonds and $100 of Mich. Cent. stock 
=e —- $115 of bonds outstanding. V. 66, p. 288, 336, 760, 811. 

904 $50,000,000 4% debentures were authorized, of which $30,000,- 
000" 4. sold in 1904 and $13,000, oy in 1908. On Jan. 13 1910 the com- 
pany was authorized to issue $5, 000 4% debenture bonds of 1934 in 
payment for $5,000,000 Geneva Corning & Southern ist pref. stock. V. 
90, p. 168; 92, p. 462. They are to be secured by any new mortgages, 
but existing mtges. may be extended. V. 78, p. 1907, 1962, 2384; V. 79, 
p. 1335, 2148; V. 86, p. 1043, 1101, 1467; V. 78, Dp. 415, 614; Vv. 92, p. 726. 

In 1909 made a new mtge. on the Geneva Cornin & Southern to secure 
an authorized issue of not exceeding $10,000,000 bonds bearing 4% in- 
terest, to retire outstanding bonds and for extensions and improvements, 
of which $600,000 authorized to be issued in March 1911; not yet issued, 
July 1911. . 88, p. 1128; V.89, p. 287: V. 92, p. 462, 726. Also on the 
Spuyten Duyvil & Port Morris $20,000,000, of which $2, 500,000 3 ¥%s have 
been issued, mostly to refund indebtedness to N. Y. Cent. V. 89, p. 105, 287. 

In March 1911 $30,000,000 3-year 44%% gold notes were sold to continue 
construction at Grand Central Terminal, and in the electric zone, provide 
3d and 4th tracks on the Hudson division, new passenger and freight facili- 
ties at Utica and Rochester, and other impts. V.92, p. 462, 660, 726, 1109. 

As to equipment trusts of 1907 and 1910, see ‘‘N. Y. Cent. Lines” below. 


GUARANTIES.—The company guarantees the securities of its leased 
lines to a considerable aggregate—see separate statement for each company 
in the table of mileage preceding. It also guarantees Western Transit Co. 
3 %s for $1,000,000 ied Feb. 1923 and $2,500,000 Clearfield Bituminous 
Coal Corporation 4%s. V. 93, p. 45, 164. 


GENERAL FINANCES.—The refunding of old bonds was completed in 
1905; annual saving in interest charges about $1,475,000. 
In April 1910 the dividend rate was restored to 6% , but again reduced to 
on in April 1911. Jan. 1908 2% extra was paid on the Lake Shore and 
ichigan Central stocks and in March 1910 and 1911 22 extra on Lake 
Shore stock. V. 83, p. 1411; V. 85, p. 1577; V. 90, p. 627. 
In Feb. 1911 $30, 000, 000 3-year 4 4% notes were sold. V. 92, p. 462, 
726,1109. As to sale of $44,097,300 stock in 1909-10, see ‘“‘Stock’’ above. 
In April 1911 arranged to give the N. Y.N.H. & Hartford through traffic 
service by way of the Boston & Albany for ten years from July 1 1911, 
terminable on one year’s notice by either party, the New Haven to take 
one-half of the net profits above the rental due the Boston & Albany under 
the lease. V.92, p. 1179; V. 93, p. 105. 
In 1902-03 control of the Reading Co. . goquired by Balt. S Ohlo 
(Pennsylvania interests) and Lake Shore. V. 76, p. VW. 78 > 
In July 1910 the Oregon Short Line (Union Pantie hae Fae $17, ~ 
857,125 N. Y.Centralstock V. 84, p. 52,571; V. 89. p. 411 
The New York State Railways Co. (see “Electric Railway Section’’) is 
the company’s soney ally, owning or controlling some 634 miles of electric 
railway in N. State (compare V. 87, p. 544). In July 1910 an initial 
dividend of 1 16 oe was paid on the New York State Rys. common stock 
and 1 44% on Mohawk Valley Co. stock. V. 90, p. 1296. 
EARNINGS.—5 mos., : eee: Gross, $39, 963,315; net, $9,254,562 
Jan. 1 to May 381. "11910 Se oid Gross, 38,576,707; net, 8,919,013 
ANNUAL REPORT.—Report for year ending Dec. 31 1910 was given 
at length in V. 92, p. 791, 800. See also editorial, p. 769. 
Combined Results OF ALLIED LINES. (Compare V. 90, p 910, 886.) 
1909. 1908. Inc. or Dec. 


+147 
+ $29,922,682 
+17,732,275 


Year end. Dec, 31— 
Miles operated_........._.._... 12,430 12,283 
Operating revenues_._._______. $236,941.707 $207,019,025 
Operating income 69,601,901 51,869 626 











SR a aa 20,418,087 19,806,909 +611,178 
Gross corporate income_____. $90.019,988 $71,676,535 +$18,343,453 
I ei i $47,174,341 $46,471,577 + $702,764 
New equip. and additions_____. 1,923,157 4,705,548 —2,782,391 
I 20,242,978 18,291,860 +1,951,118 
Balance, surplus_____.____.. $20,679,512 $2,207,550 +$18,471,962 


REPORT OF NEW YORK CENTRAL & HUDSON a poe 
Year ending Dec. 31— 1910. 1909 





EE SESE a 3,785 3, 782 = “781 
Railroad revenues__........._----. $99,908, ‘478 $93,171, '860 $83,927,354 
Operating income (after taxes) _____- $21,012,787 $24,349, ‘498 $18,521 084 
Pe ee oe en eosne 15,446,333 11 '392.859 12,611,996 

Gross corporate income___.____-- $36,459,120 $35,742,357 $31,133,080 
Rentals of leased line3__....._.__-- $10,058,291 $9,943,577 $9,708,045 
interest om bomds, @0.........<.<< 9,242,868 9,854,522 9,681,540 
Hire of equipment, including interest 1, +f 654 1, ae 632 2,060,139 
ther rents and miscellaneous-----_- 07,479 


Dividends 





Balance, surplus $924,914 $4,763,820 $144,276 

President, iliam C. Brown; Chairman, eunesy, M. Depew; Vice- 
Presidents, Alfred H. Smith, John Carstensen, Chas. Daly and Ira Place; 
Treas., E. L. Rossiter; Sec., Dwight W. Pardee. “Dizectors (April 1911), 
Ww. K. Vanderbilt, F. W. Vanderbilt, C. M. De J. Pierpont Morgan, 
William Rockefeller, William H. Newman, vad Hughitt, Wm. C, 
Brown, Geo. F. Baker, George S. Bowdoin, Jas. Stillman, W. K. Vander- 
bilt Jr. and Lewis Cass Ledyard.—(V. 93, p. 45, 164, 230.) 


NEW YORK CENTRAL LINES.—The N. Y. Central Lines equip. trusts 
of 1907 ($30,000,000 total issue) mature $2,000,000 yearly to Nov. 1922, 
and the $30,000, 600 46 % ‘“‘equipment trust of i910” $2,000,000 yearly to 
Jan. 1925. They ll cover engines, passenger cars and freight cars used 
by various lines of the system, which 
_——— and interest, the larger part being for N. Y. Central and Lake 

hore.—(V. 90, p. 977, 1677; V. 91, p. 1447, 1630; V. 92, p. 801. 


NEW YORK CHICAGO & ST. LOUIS RR.—(See Map of New York Cen- 
tral & Hudson River.) —Owns from Buffalo, N. Y., to Illinols State Line, ex- 
cept 8 m. leased bet. Dunkirk and Silver Creek, leaving 494 m.; leases the 
yer 4 line, Chic. & State Line RR., IIl. State line to Grand Crossing, 
1 ; also leases Dunkirk to Silver Creek, 8 m.: total, 512 m.; ‘wey in 
Buffalo. N. Y., 1% m., and Gr. Cross’g, Chic., lil. (Lake Sh. RR.), 

OCK. —Lake Shore & Michigan Southern owns $6,240,000 pid ol 


ST 
$6,275,000 2d preferred and $2,503,000 ist preferred stock. After 5% 
dividends on the $14,000,000 common stock, all classes of stock share alike. 


ointly and severally agree to pay 





DIVS. (since '99)— ‘00. ’01. '02 to '06. ’07. ’08. 09. 1910. 1911. 
First preferred _ ---- 5 Syearly. 5 5 5 Below. 5 (s.-a.) 
Second preferred... -- 2 syearly. 4 5 5 Below. 5 (s.-a.) 
a EPS None— Mch.,3 Mch.,3 (an,) 
In 1910, on ist and 2d pref., Mch., 5% (annual); Sept., 2%%; 1911, 


5% (M&S); divide 14s hereafter to be paid semi-annually. 


BONDS.—Amount sink. fund for first mage. bonds $100,000 (so long 
as the bonds could be bought at or below 102) decreased the amount out- 
standing from $20,000,000 to $19,057,000. See mtge. abstract, V. 45, p. 
541. The $10,000,000 debenture 4s sold for equipment, &c., will be secured 
by any new mtge. V. 82, p. 693; V. 86, p. 1344; V. 88, p. 1062. On 
Feb. 8 1910 made 4% 5-year equipment agreement covering equipment 
costing $673,268. V. 90, p. 772. 


EARNINGS.—5 mos. ens > Sa pe Gross, $4,437,214; net, $1,013,143 
a 2 oe ee Oe SEED. oc cteon Gross, 4,630,583; net, 1,552,826 


REPORT.—Report for 1910 was in V. 92, p. 1024. Principally a freight 
line, freight in 1910 contributing $9,275, 437 out of $11,238,877. 








Year ending Dec. 31— 1910. 1909. 1908. 
Railroad revenues. ---------------- $11,238,877 $10,076,207 $9,221,456 
Operating income----------------- $3,038,550 $2,995,867 $2,390,837 
Other income-.---.---------------- 0,339 260,040 2'662 

Gross corporate income.-.-------- $3,318,889 $3,255,907 $2,483,499 
Interest on bonds-------.-----..-- $1,168,950 $1,175,286 $974,115 
Hire of equipment, other rents, &c_- 290,115 377,141 521,475 
Div. on ist and 2d pref. (5%) ------ 800,000 800,000 800,000 
Div. on common stock (3%) -------- 420,000 ———— =—3—S—( so hn 

Balance, surplus---.---------_. - $639,824 $483,479 $187,908 

Pres., Wm. H. Canniff.—(V. 90, p. 972; V. 91, p. 154; V. 92, p. 1024.) 


NEW YORK & GREENWOOD LAKE RY.—(See Map of Erte RR.) — 
Owns from ogg | City, N to Greenwood Lake, 39 m., and branches to 
Ringwood, &c., 8 m.; Watchung Ry., Forest Hill to Orange, N. J., 4 m.° 
total owned, 51m. Stock, $100,000; par, $50. Leased to Erie RR. for 999 
years from May 1 1896. Prior lien bonds are guaranteed, prin. and int., by 

463. 


Erie. See V. 63, p. 513; form of guaranty, V. 65, p. 
NEW YORK & HARLEM RR.—(See N. Cent & Hud. Riv. RR.)— 
Owns steam road N. Y. City to Chatham, N. 5S 136 m. Also owns street 


railroad on Fourth and Madison avenues, N. Y. City, 10 m. 

The steam road (since partly electrified) was ieased April 1 1873 for 401 
years to the N. Y. Cent. & Hudson R. RR. Co. forinterest on the bonds and 
aeveoere of 10% per annum, payable J. & J. on the entire capital stock 

N. Y. & Harlem RR. Co 

°" The street railroad was leased July 1 1896 for 999 years to the Metro- 
politan St. Ry. Co. under an annual rental of $350,000 for the first five 
years and $400,000 annual rental thereafter. The receivers of the Met. 
St. Ry. Co. have paid this rental regularly and the amount was distributed 
as a dividend on the stock, povase 2% in April and 2% in October, but 
owing to the franchise tax litigation,the payment of dividends out of the 
street railroad rental was discountinued after the October 1908 dividend 
and resumed on Oct. 1 1910 upon a 3% per annum basis. The accumu- 
lated undistributed rental from the street railroad is held in reserve to pro- 
tect the company against any adverse circumstances.—(V. 91, p. 717.) 

NEW YORK LACKAWANNA & ph a Y.—Binghamwoa to Buf- 
sale and Internat. Bridge and branches, 214 m, which the main line, 213 

, ls double track; D. & W. has a lease for duration of charter from Oct. 


1882. giving a guarant ty of ‘the bonds and 5% yearly on the stock. See torm 
of guaranty of terminal bonds in V. 67, p. 1357; see also V. 68. p. 283. 
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RAILROAD COMPANIES Miles | Date Par Amount Rate When | Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page] Road | Bonds| Value |Outstanding % Payable | and Maturity | Dividends are Payable 
N Y New Hav & H—(Concluded) — 
Debentures convertible (see text) ............ c* &r ---| 1906 $100 &c/$11,686,900 3% WJ & dJiJan 11956 Second Nat Bank, N H 
Debentures not convertible -...---.......-.-- ccol JEEP lkadecens 15,000,000 4 M & N/May 1 1956 Lincoln Nat Bank, N Y 
Debentures 145,000,000 francs ($29, 000,000) ...-.- .«-| 1907 500frs&c| 27,985,000 4 A & OjApr 1 1922 aris, London, &o 
Debentures $39, 029, 600 “fg conv (text)....- c* &r ---| 1908 00 &c} 39,029,900 6¢ J &J 15\Jani651948 #};#$|_........-.-............ 
N Y Prov & Boston (now 1st) \ gamum...0at 62) 1892 1,000; 1,000,000 4¢ \A & Oj|Apr 1 1942 New Haven Savings Bk 
poy con M ($3 ‘000, 000) pyro 2 c° 90; 1887 1,000; 2,939,000 5¢ M & N'Nov 1 1937 Farmers’ L & Tr Co, N Y 
ae Bo (now 1st) M $7,500,00 € gu- -Ma.c* 359) 1895 1,000} 17,500,000 4¢g &5¢J & JiJuly 11945 afe Dep & Tr Co, Boston 
N Y Boston Term ist M $1, 500. 000 AB.c&r ---| 1889 1,000; 1,500,000 4 A & O/Apr 1 1939 up, office; reg. mailed 
New Haven & Derby consolidated mortgage. ...c* 13| 1888 ,000 575, 5 M & N/|May 1 1918 New Haven, Conn 
Providence & Springfield i M gold assumed - - ..c® 28; 1892 | 1,000 750,000 5¢ J & JIiJuly 11922 Lincoln Nat Bank, N Y 
Danbury & Norwalk cons M ($100,000 are 6s) one 36) 1880 1,000 500,000; 5&6 J & JiJuly 11920 New Haven, Conn 
Gen mtge Danbury, Conn, to Wiison Pt. &c ___c 36) 1883 | 1,000 150,000 5 A & O/jApr 11925 do do 
First ref mtge (V 82, p 210) gold assumed-.-.c* Z. 36) 1905 |.....-.-. 350,000 4<¢ J & Di\Junel 1955 do do 
Harlem Riv & Port ist M gold $15 000,000. Us.c*® &r 12} 1904 |1,000 &c| 15,000,000 4q¢ iM & N/May 1 1954 New York 
Naugatuck first mortgage gold assumed-..... c*° &r 61; 1904 1,000 &c} 2,500,000 4¢ iM & N/May 11954 New Haven, Conn 
DODCREUTES «2 ono ccc ccccceccccccccccccccces= aco! SEED ksecccen® 234,000 3% \A & O/j|Oct 11930 ‘Treas, New Haven, Conn 
Boston & N Y Air Line new M $5,000,000(assumed) ---| 1905 1,000; 3,777,000 4¢ \F & Aj\Aug 11955 nd Nat Bank, 
N H & Northampton ref M $10,000,000 guar p & i-- eos! SEED kkatoowns 3,100,000 4 J & Di\Junel 1956 do do 
Providence Term ist M $7,500,000 g assumed.c*&r| ---| 1906 [1,000 &c| 4,000,000 4¢ \M & S/Mch 1 1956 Second Nat Bank, N H 
Consolidated Ry Sind ian annentemaninecee coal ante noooul 6 Dee |. coccoccletousocelibbeaonené.  resesetacecoseneseceoe 
Boston RR Holding Co pref stock aranteed - - pack aan ' § “> a pg tees See ae ee 
Prov Sec Co deb $19,911,000 g gu red 105 beg ’17.c* ---| 1907 1,000; 19,899,000 4¢ M & N/|May 1 1957 New York & New Haven 
fe Eng Inv & S pf stk 4% cum $10,000,000 red105 evel onitn 100} 4,000,000 4 J & Jijuly 1911 2%\.2-2..-22----~ ee e-oee 
To nding gold notes guar prin & int...._.-- ace) BEE lscocccsn RES ET SEN Apr 11924 
gfield Ry 4% cum pref stk red 105 guar -_...-. east énte | 100; 3,387,950 4 5 @& GWG bbe BIO lebeasceccocescccceseos 
nn Ry & Ltg ist & ref M $15,000,000 gs f._Ta.c* ---| 1901 | 1,000; 12,491,378 4% ¢e¢J3J & JiJan iil Trust Co of Amer, N Y 
Roxbury Central Wharf first mortgage gold notes. - anal Uiitie leocsonia 290,000 5 FS er SR SEEN See a ee - 
Bonds of electric roads merged ($5,508,000 are 5s) sset Se | Amemameil 9,800,000\4, 4%, 5| Various (1912 to 19519 =—«s_ §- + + + +--+ +--+ +e ~ 
Other bds of elec rds leased or contr(See ‘“EIRy Sec”’ neol| wae -e------ See text | 4t0 8 | Various 119014 CO 1GSS 3  leccccccccceescccoesoce 
New England Nav Co debentures___.___...------ ohn Te Lament 4,275,000 a Pere eter Re ie i ee Oe 
Bonds of steamship, &c, companies controlled.-.-| --.| Var .....--- See text 4%,5&6) Various (1912 to 1934 (...--.--.-------------- 
Bonds of Leading Proprietary, &c., Lines 
Holyoke & Westfield ist M (V 92 p 322, 795) gu.c* 10| 1911 | 1,000 200,000 4% iA & OjApr 11951 eee N Hav, Conn 
Old Colony—See that company. 
Providence & Worcester first mortgage currency --.. 51} 1897 1,000; 1,500,000 4 A & O|Oct 1 1947 R I Hosp & Tr Co, Prov 
New York Ontario & Western—Common Stock------ see] eee 100} 58,113,982\See text|\See text)/Augi5 1911 2% |\Checks mailed 
Refunding (first) mtge $20,000,000 gold_.-.Me.c* &r| Text | 1892 1,000 &c| 20,000,000 4¢ M & S)\Junei 1992 Office, 56 Beaver St, N Y 
Gen M $12,000,000 gold red 110 (see text) __ Nxc* &r ---| 1905 1,000; 6,650,000 4¢ J & DiJunei 1955 do do 
Gold notes sec ist H C & I due $200,000__s-ac* ---| 1900 | 1,000; 1,800,000 5¢ J & D\Dec’11-Dec °15\Guaranty Trust Co,N Y 
Equip notes due $36,000 s-a (V 90, p 977)_..-Ma ...’ 1910 ,000 648 .000 . i WB. ¥ + | eet ere 




















oe YOR K & LONG BRANCH RR.—Perth Amboy to Bay Head, N. J., 
8 miles. Operated under an agreement made in 1888 for a period of 99 
a... with Penn. RR. and Cent. RR. of N. J., which jointly and severally 
antee interest and 7% on the $2,000,000 stock, all owned by Central 

R. of N.J. Of the bonds $192,000 are 5s.—(V. 72, p. 438.) 


NEW YORK NEW HAVEN & HARTFORD RR.—Covers Southern New 
England and the only direct routes between New York and Boston. 


Lines Owned in Fee— M -— Leased (part Owned) — Mites. 
Junction near N. Y. City to Old Colony RR. (which see)... 619 
Springfield, Mass......-.-.--.- Lines Leased— 
Boston, Mass., to Hopewell Jct., Providence and Worcester---.-- 48 
i FRE re Norw. & Worcester (which see). 72 
Lines to Providence, Pittsfield, i an tins inn ces te eta ean 15 
Litchfield, &c...-... stb "608 | Track to N.Y.City, &c.(V.88,p.53) 44 





Total operated July 1910 (106 m. has four and 784 m. two tracks) _..2,042 


In April 1908 New England RR. was merged. V. 86, p. 1043, 1225 

The Boston RR. Holding Co. (which see), incorp. in Mass. in June 1909, 
June 30 1910 owned $21,701,600 of the Boston & Maine com. and $654,300 
Boston & Maine pref. stock, or 51% of the B. & M. stock (including the 
new issue put out in Jan. 1911). The New Haven company has acquired 
ail the common shares, except incorporators’ shares, of the Holding Co.,and 
guarantees the $27, 054, 400 4% re shares, prin. ‘and divs., thus having 
indirect control of the B. & M. 88, Dp. 1621; V. 89, p. 163, 839, 917, 994; 
V. 90, p. 1614; V. 91, p. 154; V. 92, p. 119. 

In July 1910 was authorized to purchase the Berkshire RR., New Haven 
& Northampton and Rhode Island & Massachusetts. V. 91, D. 154,1116. 

In Oct. 1904 $29,160,000 of the $58,118,982 N. Y. Ont. & West. com. 
etock was acquired at $45 per $100 share and $2,200 of the $4,000 pref., 
giving access to anthracite mines. 79, Dp. 2086, 2642; V. 80, p. 1363. 

In Feb. 1911 purchased from the N. Y. Central le ($2 ,352,050) of the $4,- 
704,100 majority holdings of Rutland RR. pref. stock, and in Mch. 1911 
acquired control of the Montpelier & Wells River, Barre and Barre Branch 
railroads, incl., with spurs 71 miles. V. 92, p. 527, 659 

Owns greater part of stock of Central New England Ry. 


., (which see) and 
ea the $11,927,000 gen. 4s sold in May 1911; V. 
6 


2, p. 1179, 1375" 


In Nov. 1910 applied for authority to purchase the Boston Revere Beach 
& Lynn, or control thereof, and build double-track tunnel under Boston 
Harbor at estimated cost of $12,000,000 and make other improvements 
estimated to cost nearly the same; also the Milford & Woonsocket and Mil- 
ford Franklin & Providence. V. 91, p. 1386. 

In June 1911 the company and the Canadian Pacific, it was reported, 
acquired control of the Quebec Central Ry., extending from Sherbrooke to 
Harlake, Que., 13 7% miles; Beauce Jct. to St. George, 24 m. a Tring 
to Megantic, 59 m. ; total, 221 m. » With 5 m. trackage. V. 93, 105. 

In 1906 acquired ‘control of Hartford & New York Trans. Co. "daa in 1907 
one-half of the stock of the Merchants’ & Miners’ Transportation Co. V. 83, 
p. 890; V. 84, p. 221, 271, 391, 571, 626, 749; V. 85, p. 858; V. 86, p. 721: 
V. 88, p. 1002; V. 90, p. 1242, 1494. 

Has 10-yr. trackage arrangement from July 1 1911 over Boston & Albany 
RR., terminable on one year’s notice, sharing in one-half the surplus or defi- 
cit. V.92, p. 882, 1179; V. 83, p. 

The Pennsylvania RR. on Dec. 31 1910 owned $3,500,000 stock (and 
$312,500 allot. receipts), having acquired $2,500,000 in 1910. V. 90, p.1425. 


ELECTRIC RAILWAYS.—May 31 1907 the Consolidated Ry., a con- 
solidation of various controlled electric railways, chiefly in Connecticut, 
aggregating about 770 m. of track. purchased the property of the New 
England Navigation Co., owning the Fall River and other steamship lines; 
its capital stock, as then increased from $10,000,000 to $30,000,000, was 
exchanged by the N. Y. N. H. & H. RR., as owner thereof, for its own 
stock. V. 84, p. 1052, 1114, 1242, 1308, 1424; V.85, p. 859; V. 89, p. 594. 
In Dec. 1906 Consol. Ry. leased Conn. Ry. & Ltg. Co., operating 193 miles. 
(V. 83, p. 1525; V. 84, p. 508.) The Connecticut properties are now 
operated by the Connecticut Co., whose $40,000, 000 capital stock Is. all 
owned by the New Haven RR. V. 91, p. 871. See ‘‘Electric Ry. Sec 

Also Dec, 1906 acquired control of Rhode Isl. Sec. Co., controlling street 
rys. (311 m.), of i eveesnes and vicinit ity, $19,898 ,000 Prov. Sec. 4% debs. 
ating ee » 2.9 1525; 84, Dp. 1114; V. 85, p. 858; V. 92, 

; uly 1900 ae lock of United Trac. & Elec. Co. of Provi- 
. ead (total outst. $8,000,000) was acquired on the basis of 8 shares 
for 5 shares of New Haven stock. V. 89, p. 105. In May 1908 the Su- 
ppomne Judicial Court of Massachusetts declared illegal the are = 6 

ass. trolley roads, since disposed of (V. 86, p. 1285, 1590; V. P- 
507, 625, 945, 1621; V. 89, p. 163); “*the only interest not BS a TE, st e 
endorsement upon the shares of the Springfield Ry. Companies and the New 
Sar ay Mig ay & Security Co.’’ See ‘Electric Railway” Section and 
V. 89, p. 839; 1, P- 941. In June 1910 was authorized to acquire stock 
in Sestshire iMass, ) Street Ry., merger with the Springfield Ry. being pro- 
poses oa Spemenes & Berkshire Ry. V. 90, p. 1554, 1614; V. 92, p. 956. 

June 1911 took over through abe Rhode Island Co. under long leases the 
Providecne & Danielson Ry. and Seaview RR., 52 miles, increasing the 
street railway mileage, single track, to about 1 ,400; also Narragansett 
Pier RR., 8% m. 92, p. 1501, 5. 

On June 30 1907 there were outstanding bonds of electric roads leased 
or controlled, other than of Providence Securities and Conn. Ry. & Ltg. Co., 
shown in table above, aggregating $24,729,700, and bonds of steamship, 
&c., companies controlled aggregating $2, 883, 000. No details since. 

Owns practically all the stock of the N. Y. Westchester & Boston, under 
construction between 177th St., N. Y. C., and Mt. ane &c., ort nal 
controlling interest being acquired for $11, 162, 483. . 85, aS. P 1143; 

dD. 108, 169; V. 87, p. 415, 480, 870; V. 87, p. 1420, 142i: 8, Dp. 507, 628: 
V. 89, p. 1597; V. 90, p. 237, 914; V. 91, p. 337, 116 

STOCK .—Authorized issue unlimited. Issued wees 30 1910, $121,- 
878,100. There was held in treasury of New England Navigation Co. 
Dec. 31 1910 $15,630,300 of this stock and $5,689,300 partly paid stock. 

The stockholders on Oct. 27 1909 authorized the issue of $50,000.000 
new stock in order to provide for $20,000,000 maturing debt, including 


Bridgeport; James McCrea, Thos. De Witt Cuyler, 





$9,200,000 bonds and notes maturing between Jan. 9 and Oct. 1 1910, and 
additions and improvements. Stockholders and convertible debenture 
holders subscribed for $44,645,400 of the new stock pro rata at 125, payable 
in installments to June 201911. V.89, p. 1142, 1223; V. 90, p. 1045; V. 91, 
p. 941. The stock is also being increased by the conversion of the 3 és of 
1906, which was actively going on, about $18, 310,400 having in July 1911 
already been converted. 


DIVIDENDS.— } 1873-1893. 1895 to Sept.'11 (Inclusive). 
POF GEES codiie ddaws 10 yearly. 8 (2% quarterly). 


BONDS. —Harlem River & Portchester Div. 4s of 1904, V. 85, p. 1143. 
Under lease ‘‘assumed”’ debt of Old Colony RR., which see. 
Outstanding Notes; Also Debentures Assumed as of Jan. 1911 Maturity. 
Notes, &c., Outstanding. Maturity |Cons.Ry.(seeV.84 p.1114)— 
5-year Bak. wou $300,000 Jan. 1°12 4% 1904...$4,255.000 July 1°54 
5 year5%--..-. 6,400,000 Jan. 9°12 4% 1905... 2,309,000 Jan. 1°55 
4 2 0,000 1912 4% 1905... 1,340,000 April 1°55 
St. Ry Debentures, &C., Assumed— 


1894. 
9 





4% 1906... 2,011 000 Jan. 1°56 
HartfSt.4%_ $165,000 Jan. 1°30| 3-3%-4% '05 972,000 Feb. 1°30 
Farm. St. 5% 30,000 July 1°24 


The 3%% coupon debenture certfs. dated 1906, due Jan. 1 1956, are con- 
vertible at a par of $150 for $100 stock between Jan. 11911 and Jan. 1 1916, 
and have been so reduced from $29,997,300 to amount shown at top of 
page above. V. 81, p. 976, 1039, 1493; Vv. 84, p. 103, 694. 

in Feb. 1907 145, 000, 000 francs ($29, 000, 000) 4% 15- -year debentures 
with a fixed rate In marks and £ were sold. V. 84 , p. 391, 450, hog! 804, 
931. Providence Terminal Co. bonds ($7, 500,000 authorized) , e V. 82, 
p. 929, 629, 693, 1213, 1323; V. 83, p. 96, 819. 

The $39, 029, 900 6% debentures dated 1908 and due Jan. 15 1948 are con- 
vertible into stock after Jan. 15 1923 at par, and are to be secured by any 
mtge. hereafter created rete the main lines between Woodlawn, N. Y. 
City, and Springfield, Mass., or New Haven, Conn., and Providence, R. T. 
V. 85, p. 1270, 1339, 1402, 1647. 

In Jan. 1911 sold $22, 000, 000 one-year 4%% notes, of which wt 
vy be en ee Feb. 1 12 and remaining $10,000,000 Mch. 1 ‘12. 

p 


EARNINGS.—11 mos. “ieee ta "Grea $56,580,574; net, $19,134,952 
July 1 to May 31. 1909-10__Gross, 55,265,485: net, 20,159,727 
For 10 mos. ending Apr. 30 1911, net, $18,710, 963, against $19, 387, 963 in 
1909-10; accrued taxes, $3,034, 000: other income, $4,225, 171; total deduc- 
tions, $14,219,187; divs. at 8% yearly, $10,217,185; bal., def., $4,534,238. 
Combined income acct. for 10 mos. (incl. Central New Eng. Ry., New Eng. 
Nav. Co., &c.), gross, $71,664,924; total net income after taxes, $24,201,- 














179; int., rents, &C., $15,859,504: divs. (8%), $8,914,307; bal., def., 
$572,632. V. 92, p. 1636. 

ANNUAL REPORT.—Report for 1909-10 in V. 91. p. 941 

Year ending June 30— 1910. 190 1908. 
Oe es 2,042 2. 044 2,047 
POGsORSG? GATMINGS....cc<ccccccce-- $29,005,890 $26,323,469 $26,279,301 
,.. yf 4 == = SSeS a eae aE Se 30,110,588 26,595,970 25,281,435 
cE a PE eT 1,577,189 1,428,192 1,489,411 

I $60,693,668 $54,347,631 $53,050,147 
I $22,004,452 $18,267,324 $14,836,590 
Net earnings street railways... .. 2,254,278 3,644,315 2,745,758 
Net earnings steamship lines_...___- 1,308,470 1,214,307 498,674 
Net outside operations......._._. - 6,737,147 4,593,489 5,074,240 

Tete) Bes eee... co nccceccete $32,304,347 $27,719,435 $23,155,262 
Interest on bonds, &c__________._- $10,677,459 $10,424,932 $7,556,045 
Rentals of leased lines____________. 5. 717 3,956,294 4,581,182 

PINE es” Ri ya mE a a I ,983 377 3,446,126 3,338 ,306 
Other rents and guaranteed dividends 1, ,702 ,430 1,978,281 1,784,299 
ee ee ee 460,430 628,861 
I Se 9,759,081 7,883 ,842 7,783 ,262 
i a RE 2 Ee REG: 38 10,4 OS EE et 2 

ETN Le sr cae Gane ae sur.$1,037,793 df.$453 ,613df.$2,516,693 


OFFICERS.—Pres., Chas. S. Mellen, New Haven; Sec., Arthur E. Clark. 
Treas., Augustus S. Ma » New Haven, ‘Conn. 

Directors. — William cinner, Holyoke, Mass.; Jas. S. Elton, Waterbury, 
Conn.; Chas. S. Mellen, New Haven, Conn.; J.  Plerpont Morgan, William 
Rockefeller, Geo. F. Baker, George McC. Miller, Lewis Cass Ledyard, 
Charles M. Pratt, New York; D. Newton Barney, Farmington, Conn.; 
Amory A. Lawrence, Alexander Cochrane and Theodore N. bd oe Boston; 
R. W. Taft, Providence: C. F. Brooker, Ansonia, Conn.; I. Warner, 
pitledel yhia, Pa.; os 
James S. Hemingway, Geo. J. Brush, Fredk . Brewster, Heaton 
Robertson, New Haven; Edwin Milner, Moosup, Conn.; Henry K. ‘McHarg, 
Stamford, Conn.; John L. Billard, Meriden, Conn.: Francis T. Maxwell, 
Rockville, Conn.; Edward T. Milligan, Hartford, Conn.—V. 92, Pp. 1375, 
1436, 1500, 1565, 1636; V. 93, p. 105. 


NEW YORK ONTARIO & WESTERN RY. — Operates from Weehawken, 
opposite B... ‘ eS. City, to Oswego, on Lake Ontario: 


Miles. | Road Controlled, &c.— Miles 
Oswego to Cornwall, N. Y..-.--- 272| Pecksport, Conn. (leased) -. --.-- 
Branch to New Berlin i ate ack shake eee 22|/Ontario Carb. & S. (leased) 
do ee 17} Cadosia, N. Y., to Scranton, Pa. 
do to BUENO .cocccctcee 8|Rome & Clinton (leased) -.__-_--- *13 


—— | Utica Clinton & Bing. (leased) ...*31 
Wharton Valley (owned) -.-..-..-- 7 
RR.: Ellenville & Kingston (leased)... 27 
C’nwall to W’ken (V.61,p. 425) - 53/| Port Jervis Mont. & Summitville 
* See this company. (owned and leased) .......-.-- 


Dati Mees ie, 9 SRAM... « : bcc ie cmamadalnanaseeiaaté 546 


CONTROL.—In Oct. 1904 N. Y. N. BH. & H. RR. acquired $29,160,000 
com. stock at $45 per share and $2,200 -“ the $4,000 pref. V. 79, p. 2086, 


Total owned 
Trackage “(tll2079) W .Shore 





2643; V. 80, p. 1363, 2458; V. 81, p. 1044 
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RAILROAD COMPANIES Mitles| Date Par Amount Rate When | Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page] Road | Bonds| Value |Outstanding % Payable | and Maturity Dividends are Payable 
New York Ontario & Western— (Concluded) — 

Equip notes due $35,000 s-a (V 92, p 660) _____-_ Ma nent BOE leocatoue $350,000 434 2 &. Give. Bent 8B16 « lesdwdc aces deeususcdgec 
New York & Ottawa—First mortgage $2, ag! “At ¢.G 128; 1905 |$1,000&c; 1,456.0 4¢ JF & J July 1 1955 Grand Cent Station, N Y 
New York Phila & Norfolk—Stoc to be $3, 000-_. cach adil 50; See text 12 in’10\J & D/June 1 1911 6%|Checks mailed 

First mtge $3,000,000 g (V 68, R773. 9 978) FPS 112; 1899 1,000; 2,600,000 4¢ J & J\Jan 11939 26 South 15th St, Phila 

Income mt g non-cum » 8)....FP 112) 1899 1.000; 1,000,000 4 M & NiJan 1 1939 Checks mailed (see text) 
New ye & nam—N Y & North ist Mm Ee at 57| 1887 1,000} 1,200,000 5¢ A & OOct 11927 Grand Cent Station, N Y 

Y & Put ooas $6, 200,000 g gu <P & i(end) . Un.c* 57| 1894 1,000} 4,025, 4¢ A & O/Oct 11993 do do 
N Y v& Rockaway Beach—ist M $1,000,000 g gu-Ce.c* 12| 1887 1,000 984,000 5 M & S|Sept 1 1927 U S Mtge & Tr Co, N Y 
un Yo mtge income bonds non-cumulative. .-_Ce.r 12| 1887 1,000 980,000/ Up to's i reseuiehiaaiibe SCLI9BT sso leweenccececcsccosccco] 
ve f gnoct Line—ist M $1,500,000 ggup &1-_PeP.xc*| 914| 1907 1,000} 1,500,000 4¢ iF & A/Feb 1 1957 Reading Terminal, Phil 
N usa & West—Midland RR ist M g ext 10_Ce.c* 72| 1880 | 6500 &c} 3,375,000 S5¢ A & Oj Apr 11940 Office, 60 Church St 
Paterson Exten RR ist M ext in 1910 at 5% sfeg. ro 1; 1881 1,000 200,000 5¢ iJ & DiJunel 1950 do do 
New York Susqu & Western first M ref g_-_-_ 127| 1887 1,000; 3,745, 5¢ J & JiJan 11937 do do 
Second M ($1,000,000 gold) 3d M on 72 m_.Ce. c 127| 1887 1,000 447,000 4% ¢F & AiFeb 1 1937 do do 
General mortgage for $3,000,000 gold_--__- Ce.c 127| 1890 1,000; 2,552,000 S5¢ F & AjAug 1 1940 do do 

babe i tw penn first a a for $2,000,000 gold. - "Vis ae ---| 1893 (1,000 &c} 2,000,000 S5¢ M & N|May 1 1943 do do 

Wilkes-B & oe een ie ist \ Mgeup &1(V 60, p 481)_G.c* 65) 1892 1,000; 3,000,000 5 J & DiJunei 1942 do do 

Passaic & N Y ist M (999 years rental) ext 1910__- 3; 1885 500 70,00 5 J & D/Dec 11940 do do 

a to RR first =e (branch to Macopin Lake) - 2; 1896 1,000 44,000 5 J & D'\Dec 11916 do do 

& W Coal Co ist M red at 110 sink fd__c* cnet Pe Li ceeenn rye ,000 6 M & S\Mch 1 1912 do do 

N Y & Wilkes-Barre Coal Co first mortgage - ----- Ni ..-| 1898 500 450,000 6 M & N Nov 1 1933 V 75, p 1043; V 84, p 342 
el ag | Texas ¢ Ly a Og] yng Harrisburg|& San; Anton|to se | “ ‘ 

ew oc ® rental _-_.......- seco , ,000 6 A & OApr 1911 3% |90 West St, New York 
Newport & Cincinnati Bridge—See Louisville & Nash ville » a 
2 al cg & Idaho—Iist M red part yrly 105 ____CC.c* 1911 500 &c 125,000 6¢ JT & J'iTo Jan 1925 (Chicago, Ill. 

Niagara Junction Ry—First M $650,000 gold_--Me.c*| Text | 1902 1,000 175,000 S54 \F & Al\Aug 1 1922 Mercantile Trust Co, N Y 

Nosrolkk ¢ & dey ety Belt Line— First ete Pe ‘ : red denne ood ‘See 5 F & A noe 1 1938 ao Trust Re: ey 

Riv 1s p © . Cc 4 A & QO Oct 1 1935 rard Trust ° a 
orfolk & Carolina—See Atlantic Coast Line RR. ° 
orfolk Southern—Stock $16,000,000 authorized ---_- ene! soso 100 | 16,000,000|\See text) Quar |July11911 %% Checks mailed Nort office 

First mortgage ------..-----.------------ Mp.c*, 223) 1891 1,000; 1 655,000 52 M & N| May 1 1941 Metropol. 

First general mortgage gold redeemable at iis. G 223; 1904 1,000 825,000 5g J & JJuly 1 1954 Guaranty Trust Co. 

J’ Suffolk & Carolina first cons ye gold red 110_-_c* 75; 1902 1,000 650,000 S5¢ J & JiJuly 1 1952 International Tr Co. Balt 

Proposed new mortgage $35,000,000____..___..- Beg Sarr ee 5S Re, SNES: eS a Ee Se rE a 

- First and ref M $12,000,000, to be retired ik en witivtaiaia an eee As collat 5 J & JiJan 1 1960 Central Trust Co, N Y 

Collateral gold notes redeemable at par_______- Ce ---| 1910 |10,000&c| 4,360,000 6¢ A & O|See text Central Trust Co, N Y 
Norfolk Terminal Co—First mortgage $2, 000, 000-__-_. poet BOSS Venscanun ON STR I ack a ile Rees Core Sa eer ye nee ee ae 
Norfolk & Western—Common stock $150,000 le, er ee 100| 74,287,000/5 in 1910| Q—M |June 19 °11 1% /|Office, Philadelphia 




















STOCK .—Stock Is $58,117,982 (par, $100). of which $4,000 Is old pref. 






REPORT. —— — vai #4 91, p. 1156. 


A 3% dividend was paid in ‘Jan. 1905, vesting in the shareholders directly Year— Oth. Inc. Charges. Balance. 
the right to elect all the directors. V. 79, p. 977, 980, 1332. soee-38 te. = 474 *360 $1,074, 935 $130, 938 $1 O16. 119 sur. $189, i87 
NDS.—Com., Jan. 05, 3%; July.14%%; ’ 2% - _.-. 3,252,745 1,046,272 78.627 4 - 
minheatmmalgias 70; wUuly» 1 4 7; ‘06 to 11.2% each. | _"(V. 89, p.1069, 1841; V. 90, p. 373, 914, 1364; V. 91, p. 95, 1026. 1166.) 


BONDS, &c.—Refunding mige. for $20,000,000 covers 319 miles of road 
owned, all the securities of the Ont. Carb. & Scran. Ry., 54 miles, and all 
after-acquired property. V. 72, p. 87: V. 78, p. 2012: V. 80, p. 651. 
Of the $12,000,000 general M. 4s of 1904 "36. 650,000 have been issued; 
remainder reserved for future needs. V. 79, p. 1332, 1462: V.92, p. 462. 

Early in the calendar year 1899 the coal properties ‘at Scranton, 'Pa., of the 
Lack. Iron & Steel Co. (the capacity of the collieries then open being about 
700,000 tons per annum) were purchased by the Scranton Coal Co., alded 
by loans from the N. Y. O. & , the latter lesuing its $2,500,000 5% notes 
(final installment paid Feb. 1910), and loaning $1,475,000 (of which 
$305,000 has been repaid), the O. & W. obtaining contract for entire 
tonnage. V. 68, p. 41, 429; V. 69, p. 604, 646; V. 81, p. 

In Nov. 1900 eight independent anthracite Properties with a maximum 
output of 2,000,000 tons annually were merged as the Elk Hill Coal & Iron 

, the N. Y & W. issuing — $3,500,000 5% s. f. first lien gold notes 
secured by the Coal & Iron Co.'s ist mtge., these notes maturing $75,000 
each 6 mos., beginning June 1 ’01, to June 1 °11, and thereafter $200,000 
semi- annually to Dec. 1°15. The notes are secured pari passu with the bonds 
issued under the gen. mtge. of 1905. The Elk Hill Co. also made a 2d mtge. 
to the N. Y. O. & W. for $2.400,000 at 5%. V. 71, p. 1270; V. 73, p. 501. 





NEZPERCE & IDAHO RR.—Owns Vollmer, Ida., on Northern Pacific, 
easterly to Nezperce, 15 miles, opened June 15 1910. Stock auth., $500,- 
000; issued, $100,400. Of the serial 6s ($300, 000 auth.) ,the $125, 000 issued 
mature yearly Jan. 1 1913 to 1925, viz.: $5,000 in 1913 and 1914, $10,000 
yearly 1915 to 1924 and $15,000 in 1925. Additional bonds may ‘be issued 
for additions and extensions at 70% of cost, but only when the net earnings 
for the preceding 6 mos. are twice the interest charges, including bonds then 
to be issued. Redeemable in blocks of $5,000 or multiples in order of ear- 
liest maturities, on any int. day, at 105 andint. V.92,p.1 

Gross earnings from June 22 to Dec. 31 1910, $21,646; net (after taxes), 
$11,629; int. charges, $3,937; bal., surp., $7, 691. Pres., Z. A. Johnson, 
Nezperce, Ida.—(V. 92, p. 1566.) 


NIAGARA JUNCTION RY.—See page 169. 


NORFOLK & PORTSMOUTH BELT LINE RR.—Owns Port Norfolk to 
Berkley, Va., 5.8 miles,and Southern branch extension, 6.09 m.; operated 
under lease, 1.35 miles. In Nov. 1909 acquired entire stock of "Elizabeth 
River RR., whose bonds are guaranteed. V.90,p.1044. Stock, $50,400, 
all owned by Atlantic Coast Line, Nort. & West., Ches. & Ohio, N.Y. Phila. 
& Norfolk, Seaboard Air Line and Nort. & South. $100 shares. Bonds, 


EARNINGS.—For 11 months a | May 31: see table. Calendar year 1910, gross, $193,718: net, $65,826: other in- 
4. —" $8407 —- $2. 303. la si 300 613 eke Thi come, $14,621; int. on bonds, $18, 500; taxes, &c., $6,071: bal., sur., $55,876. 
1910-11 -__------ : ° ° NORFOLK SOUTHERN RR.—Mileage, &c¢.—Operates 602.29 miles, 
1909-10 -...-.---- 7,785,924 2,234,852 1,069,192 1,165,660 | extending from Norfolk, Va., to Raleigh, Goldsboro and Beaufort, N. C., 
REPORT.—For 1909-10 in V. 91, p. 652. Coal traffic in 1909-10, 3,443,- | with branches. Of this ‘total the company owns 504.12 miles and leases 95 
130 tons (out of 5,680,781 tons), against 3,472,543 tons in 1908-09. miles (from Goldsboro to Morehead City), and has trackage rights on 3.17 
Year ending June 30— 1909-10. 1908-09. 1907-08. miles; 45.93 miles is equipped electrically. At Norfolk the company has 
i ie neue soebeane $8,578,783 $8,290,170 $8,121,494 | connection with steamship lines which furnish practically a daily service to 
Net earnings over taxes_._..-..-.-.--- 2,441,100 2,421,588 2,495,751 | Washington, Boston, Richmond, Baltimore, Philadelphia and New York. 
Total net income, incl. other” iach a 2,844,417 2,849,998 2,998,018 | Trains are operated over the Albemarle Sound trestle, giving rail connection 
Interest on funded debt._..-..----- 97,920 960,420 958,531 | to all the company’s lines. Owns entire capital stock and bonds of John L. 
Miscellaneous interest and discount- - 152,056 152,877 165,912 | Roper Lumber Co., owning over 600,000 acres of timber lands and 200,000 
Rentals and hire of equipment-.-_-..-- 21,644 393,574 352,985 | acres of timber rights. V. 87, D. 1415. 
Dividends (2%)------------------ 1,162,328 1,162,322 1,162,308 p ORGANIZATION Successor May 51910 to N. & S. Rattway, foreclosed 
ec. 7 1909, per plan V. 87, p. 614. 678. ncorp. in Virginia May 2 1910. 
SS  }8aeeeee ss See $150,470 $180,805 $358 ,282 
Pres, thos. P, Rowleh Gites Beaver St. NX t0 pe aye to | ee A ROD Sook Baste BON Oo rhe Sine etintt af Se 
——— 9 4 . . . , ° ° 
Grand Central Station.—( D. oS. D- 45, 108.) The stockholders on Feb. 28 1911 authorized a new mortgage to secure 
NEW YORK & OTTAWA RY.—Tupper Lake, N. Y., to Ottawa, Can.’ | an issue of $35,000,000 bonds to replace said $12,000,000 mortgage, no 


128 m. including Ottawa & Y., whose stock Is owned. Successor to 
the N. Y. Ottawa RR., acquired by the N. Y. Cent. & Hud. Riv. RR. 
at foreclosure sale or 22 Phe! whieh leases the road from Feb. 1 1905. 
V. 79, p. 2796; V. P- V. 86, p. 286. V. 80, p. 2458; V. 81, 
p. 265. Earnings me ed arith those of N. Y. Central.—(V. 86, p. 286.) 


NEW YORK PHILADELPHIA & NORFOLK RR.—In Jan. 1909 all but 
$7,250 of the $2,500,000 stock had accepted the offer of the Pennsylvania 
to buy the stock with 4% 40-yr. trust certfs., guar. prin. and tnt. 


bonds having been issued under it except as collateral. Of the new issue, 
$5,780,000 will probably be issued in lieu of the same amount of the present 
bonds now pledged to secure the company’s notes and $3,130,000 reserved 
to retire a like amount of underlying bonds, leaving about $26,000,000 
available for future purposes, of which $10,000,000, however, will be issu- 
able only u be vote of three-fourths of the directors and a majority of the 
stock for additional road. V. 91, p. 1768. 

The ~y bonds are secured b 


a first mortgage on 233 miles, and, 
subject to 


y 
qaeceryeng issues aggregating $3,130,000, on 271 additional 


by Penna. RR. on basis of $3,000 certs. for $1,000 stock (V. 90, P. 977). | miles, and also a first lien on practically the entire rolling stock and 

In 1910 increase in stock $2,500,000 to $3,750 ,000 was auth. V. 90, p. 1102 equipment; also , 4 a first lien on the entire stock ($1,000, 000) and first 

= mortgage bonds ($5, 000,000) of the John L. Roper Lumber Co., owning 10 

NEW YORK & PUTNAM RR. d) 4 " SOeta 1 ry SP. N. Y. planing, saw and shingle and cedar mills, with an annual capacity of 
City (terminus Manhattan Elevated), to brewsters miles; double 150, 000,000 ft. board measure; and about 160 miles of standerd-get 

track branch to Yonkers, 3 miles; controls by stock 2 m.; ‘total, 59 miles. logging road, 300 logging cars, 25; locomotives, &c. The value of the 4 


AISTORY.—Successor to the N. Y. & Northern 
of 2d mtge. Dec. 28 '93, and purchased for N. 
which owns $6, — stock and leases the RS be ‘V. 63 
1159; V. 81, 

gage bonds, ot which $1,000,000 were reserved for improvements; also 
$1,200,000 to retire at maturity the first 5s.—(V. 82, p. 272.) 


NEW YORK & ROCKAWAY BEACH RY.—Owns Glendale Jct. to Rock- 
away Park, 10.67 m., with branch, 1.67 m.; total, 12.34 m.; double-track. 
Stock $1, 000, 000; par, $100. d 50 years from July 1 1904 by Long 
Island RR. Co., whose endorsem’t Is printed on first mtge. bonds. On Jan.1 
1911 $101, 000 gy were owned by L. I. RR., together Svith $978 ,667 of the 
incomes. 83, p. 890. Calendar year 1910, gross, $1,043,323; net, 
$360,949; charges, P5188, 724; bal., surp., $172, 225 —(V. 83, p. 890.) 


NEW YORK SHORT LING R.—Owns a cut-off for the Reading Co. 
between Cheltenham and Neshaminy Falls, 9.25 miles, opened May 
1906. V.79, p. 1038. To be 4-tracked—2 tracks laid at present and on 
2 miles 3 tracks. Leased to Phila. & Reading Ry. for 999 years from Feb. 1 
1907. The $250,000 stock is owned by Reading Co., which guarantees the 
bonds, principal and interest.—(V. 84, p. 1552; . 87, p. 1421.) 


NEW YORK SUSQUEHANNA & WESTERN aR ies, Erte oo) 
Owned (in fee) or enttre stock, M Susq. Connecting RR... _- 
Jersey City to Gravel aace Pa...101 ee nn mee as 

(Double track 19 miles.) |\Leased—Mid. Un. & Water Gap. 14 
Beaver Lake, N. J., to Unionville 21 |Trackage 
Wllkesbarre & Eas ae 65 

Total road operated June $0 1910..-......---..---.------.-.---... 236 

STOCK .—Pref., $13,000,000: com., $13,000.000, of which the Erie owned 
June 30 1910 $25, "343, 119 com. and "pref., of which $6,630,000 com. and 
$6,630,000 pref. are deposited under its Pennsylvania coll. trust mortgage. 
Dividends on pref., Nov. 1891 to es = 5578 early; oy since. 


sold a coe! foreclosure 
Y. Gent & Hud. Riv. RR.. 
“1 P- 754. 820, 

Central guarantees the consolidated mort- 








Lumber property has been estimated at $12,785,000. 

The $4,360,000 6% one-year coll. gold notes due Oct. 1 1911 are subject 
to renewal for one year and redeemable at any time at par. They were 
issued to provide the cashrequirements of the new company, including the 
payment of two issues of receiver's certfs., aggregating $1,442,865, collateral 
trust 6°% notes of 1907 and are secured by deposit of the entire present issue 
of $5, 780, 000 new ist and ref. 5s dated Jan 1910. This provides for 
company’s needs until new bonds can be marketed. V. 91, p. 1254. 


DIVIDENDS.—First div., 4%, paid Feb. 11911; May, 4%; July,%4% 


EARNINGS.—For year ending June 30 1910 (old company), gross. 
$2,690,479; net, RR., after taxes, $941,025; Lumber Co. net, $235,707: 
total net, $1, 176, 732; ‘Interest and rentals on completion of reorganization. 
$525,000; balance, surplus, $651,732. For 8 months ending Dec. 31 
1910 (new company), gross, RR., $1, 906,109; net, poo 370; other income, 
$16,407; fixed charges, $322,804; bal., surp., $372,973. V. 92, p. 660. 

OFFICERS.—Pres. ~ ee T. eh sy Norfolk: V ie Frederick Hoff, 30 
Pine St., N. Y.; Sec., Morris S. Hawkins, Norfolk: Asst. Sec., N. W. 
Runnion, 30 Pine St., 'N. Y.; Treas., Matthias Manly, Norfolk; "General 
Counsel, Chadbourne & Shores, 30 Pine St.. N.Y. General office, Norfolk, 
Va. New York office, 30 Pine St. —(V. 92, p. 462, 595, 660, 882, 1109.) 


NORFOLK TERMINAL RY.—To build a union passenger station at 
Norfolk, Va., with approaches to be used by the Virginian Ry., Norfolk & 
Western Ry. and Norfolk Southern RR., which own the entire stock. 
Bonds authorized March 20 1911, $2,000,000, to be guaranteed by the 3 
lessor companies. V. 92, p. 660, 1109. ‘Pres. .. L. E. Johnson, Roanoke, 
Va.; V.-P., Raymond duPuy; Sec., Francis W. Russel, and Treas., Cald- 
= Hardy, all of Norfolk a.—(V. 92, p. 660, 795, 1109.) 


ORFO FOLK & WESTERN RY.—See Map.—S m extends from Nor- 
tol’ a., westward to Columbus and Cincinnati, O., and northward to 


BONDS S.— General 58 are rese red to ire 2d 4 8. =e See abstract. Vv. 82. Hagerstown, Md., » with h branches > =e various coal fields in Va. and b F Va. 
p. 84. e seconds are exchangea or Ay tf yme assess = tles. 
Terminal bonds, see issue of Jan. 1898 and abstract, V. 57. p. 512. Redford, Va pA wo iy SAS iti peepee fe Veen i A Meise : 370 
The $3,500,000 ‘Midland RR. 6s were extended 30 years rome 1910 at 5% Roanoke. Va « to H rstown 238 Columbus <a allgageiltadten ‘ 
and $200, '000 Paterson Ext. 5s 40 yrs. atsamerate. V.90, p. 373, 91. Graham to Norton — = a rt rrreee nee 38 
ae July Sd. =e rey $1, aang 7 008 ete equipmess. notes due part | Nor. Car. 5 ee aeenesoee== ae  CROGans erecece 
sean nerve dinate See Erle item Md Lynchburg to Durham, N. OC... 115 tal owned June 30 1910...1,951 
EARNINGS.—11 mos.,{1910-11__..Gross, $3,556,859; net, $1,222,728 | Portsmouth Jct. to Cincinnatl Te — 
July 1 to May 31. \1909-10___.Gross, 3,186,068: net, 952,850 and Ivorydale..-ccccccccecc 106 | Double track............ a 
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RAILWAY STOCKS AND BONDS 
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NEW YORK CENTRAL & HUDSON RIVER RAILROAD 
LAKE SHORE & MICHIGAN SOUTHERN RAILWAY 
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NEW YORK CENTRAL LINES 


MICHIGAN CENTRAL RAILROAD 
CLEVELAND, CINCINNATI, CHICAGO & ST. LOUIS RY.. 
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RAILWAY STOCKS AND BONDS. 
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Stadia 
































RAILROAD COMPANIES Miles | Date Par Amount Rate When | Last Dividend | Places Where Interest and 
[For abbreviations, &c., see notes on first page] Road | Bonds| Value |Outstanding % Payable | and Maturity Dividends are Payable 
Norf 4 W (Concl)—Adj pref 4% $23,000,000_____- re a $100|$22,991,700/See text) Q—F /|May 18 °11 1%/Office, Philadelphia 
N & >i en (now ist) M Norfolk to Bris &c ¢.FP.c* 428) 1881 1,000; 7,283,000 6¢ M & N/May 11931 Mercantile Trust Co, N Y 
+ Nhe iver Division first mortgage gold....FP.c* 197; 1882 1,000; 2,000,000 6g |\A & OjApr 1 1932 do do 
Improvement & extension mortgage gold..FPc* 588; 1883 1,000; 5,000,000 6¢ \F & AjFeb 1 1934 do do 
Scloto Valley & New Eng ist M assum gold-_-Ce.c* 129| 1889 1,000; 5,000,090 4¢ M & N'Nov 1 1989 do do 
N & W first consol mtge $62,500,000 gold. Me.c* are 1,674) 1896 500 &c| 40,400,500 4g A & O/|Oct 11996 do do 
Div ist lien & gen M (text) ¢ red 105 begin ap at ae 1,894} 1904 |1,000 &c| 23,000,000 4g 9 & JiJuly 11944 do - 
Pocah joint M $20,000,000 g call 105 s f-_.GP.c*& ---| 1901 1,000; 18,817,000 4¢ J & D/Dec 1 1941 do 
Col Con & Term ist M gold guar p & I (end) -Mp.c* 4| 1892 5 .000 S5¢ JT & JiJan 11922 Metropolitan Tr &o. Y 
Convertible bonds $34,000,000 gold red text.._-- G .--| 1907 {1,000 &c| 17,282,000 4¢ JT & D/Junel 1932 Mercantile Trust Co, N Y 
New convertible bonds $50,000,000 authorized ___- cael cand looted ee Se 1. whe dhkb canmch tdbbhcodbeds coclebanenedmwenadaiiseugane 
Winston-Sal So’bd ist M$5, 000, 000g gu. Usxc* &r® 89| 1910 1,000; 5,000,000; 4g iJ & Ji\July 1 1960 United States "fe Co 
Equip trusts gold last installment _____ -FP.c ---| 1902 1,000 00,000 4¢ M & S§S'\Sept1 1911 Fidelity Trust Co Phila 
do Serles A gold due $100,000 in 1912 a ---| 1903 1,000 300,000 4¢ J & JiJan 1 1912-13 do do 
do Series B gold due $100,000 in 1912_..__FP ---| 1903 1,000 ,000 4¢ (M & S/Mch 1 1912-13 do do 
do Serles C gold guar p & | due $200,000 yrly ---| 1905 1,000 800,000 4¢ \A & O/Apr 11912-15 |Commercial Tr Co, Phila 
do Series D gold due $100,000 yearly -.._..- ---| 1905 1,000 500,000 4¢ M & N|Nov 1 1911-15 do do 
do . Serles E gold due $100,000 yearly -... ..-| 1905 ,000 500,000 4¢ J & D/|Dec 1 1911-15 do do 
= Series F to K g gu $100,000 each ser yrly. ---| 1906 1,000; 2,600,000 4g Various |To Aug 1916 do do 
Series L to O $100,000 each series yearly - ~-.|'06-'07 1,000; 2,400,000 4g Various |To June 1 1917 do do 
an & Main L Con—ist M g gu p &l(end) _.GP ---| 1902 1,000 250,000 4g M & S/Mch 1 1952 Reading he a Phila 
orth Carolina—Stock 7% pald from rental.......-- lt sess 10 4,000,000 7 F & AjAug 11911 Burlington, 
orth Penn—Stock 8% gu 990 years $6,000,000 auth a sone 5,405,950 8 Q—F /|May 25 1911 2% Office, 240 ‘si 3d St, Phila 
Old second M (now ist) (7s extended in 1896) ____c 56| 1866 500 &c| 1,500,000 4 M & N|May 1 1936 do do 
General mortgage extended In gold In 1903... FP.cé&r Ge Me feconnnun 4,500,000 3.3¢\J & JiJan 11953 do do 
Funding loan bonds $409.000 gold_...-.-..-. 2 neat Te. leocesnan 07,000 4¢ M & N'INov 1 1928 Reading Terminal, Phila 
aes East Penn—i1st M gold gu P & R (end)_GuP.c*| 25%) 1890 1,000 400,000 5¢ A & O/Apr 11920 Reading he we Phila 
orthern (Ala) —First M ($350,000 are prior licn) - K.c 112; 1896 1,000; 1,650,000 5 J & JiJuly 11928 J P Morg & Co, NY 
orthern (N H)—Stock 6% rental............-.... Bel cece 100; 3,068,400\/See text) Q—J |jJuy 11911 14/1023 Old i'So. Bldg. Boston 
orthern California Ry.—See Southern Pacific RR— 
Northern Central—Stock ($27,737,050 auth) (see text) ae ess 50| See text (See text\J & JiJuly 15°11 4%/|Treasurer’s Office, Balto 
First mortgage State of Maryland loan (V 74, p1197) 346) 1968 |.ccececs 1,500,000 6 Q—J j(Irredeemable (Annapolis 
Consol general mortgage of 1874 gold Series -C 144; 1885 1,000; 1,757,000 4% ¢A & O/Apr 11925 Treasurer’s Office, Balto 
Second gen M Series ‘“‘A”’ & ‘‘B” (A $2,565,000) _ FP 144/|°76-"82 1,000; 3,565.000 J & jJiJan 11926 do do 
Nort’n New Brunsw & Seab— 1st M g gu $390,000 auth} 16.9| 1 500 253,500 4¢ WJ & JiJan 11940 Bk BrNAm,NY,Mon&Ln 
Northern of New Jersey—Stock guar (see V 69, p 81) - ese! wehbe 100; 1,000,000 4 Q—M jJune 1911 1%/50 Church St, New York 
Third more ts (now first) Interest guaranteed ___c 21; 1887 100 &c 4,000 6 J & JiJuly 1 1917 do do 
Gen mt 000,000 gold int guar by lease. .-Usm.,c* ---| 1900 1,000 154,000 4%eJ & J\Jan 1 2000 do do 
Northern io tet M g ($15,000 p m) gup & nt 167; 1895 1,000| 2,500,000 5g A & O Oct 11945 Chase National Bank,NY 








NOREOLE & WESTERN RY. (Concluded) .— 

ORGANIZATION .—-Successor In 1896 of Norfolk & Western RR., &c., 
foreclosed per plan in V. 62, p. 641. In March 1910 Penn. RR. and sub- 
sidiary companies, it is understood, owned about 51% of the stock, the 
holdings sold in 1906 ($16,000, 000) having been re-purchased in 1909 
and also additional amounts acquired. V. wen’ p. 502; V. 88, p. 1062. 
Branches building June 30 1910. V. 91, p. 723. 


In July 1909 the Norfolk & Western and Atlantic Coast Line a to 
build jointly ~ Winston-Salem Southbound RR., extending from Winston- 
Salem, N. C., to Wadesboro, 89 miles, completed in March 1911, the two 


A aw ati jointly guaranteeing an issue of Ist M. 50-yr. gold 4s. 
9, p. 161, 598; V. 90, p. 238; V.91, p. 1448; V. 92, p. 396. 


STOCK .—Provisions of pref. stock were in issue of April 1897, page 4» 


said stock being 4% non-cum. with preference as to assets. V. 89, p. 1597: 
In 1910 the auth. common was increased to $150,000,000. V.91, p. 463. 


DIVS. } '99. '00. ’01. '02. 03. ’04. °05.’ 06.°07. 08. "09. 1910. 1911. 
Pref_% } 1899 to May 1911, incl., 4% y ‘ly (now payable quarterly) 
Com %j .. «- 3 2% 3 3 3% 4% 5 4 4% 5 ToJne,2% 


BONDS.—tThe first consolidated mtge.of 1896 is limited to §62.500,000, 
the balance unissued being eee to retire the underlying bonds. v. 73, 
p. 502; V. 74, p. 151: V. 75, p. ce Bee 7 1785; V. 78, p. 229. They 
are a ist mtge. on about 898 b Bhny 7 railroad; upon important terminals at 
Norfolk and Lamberts Point; upon the Ohio River Bri ge and the Roanoke 
Machine Works; also a consol. mtge. upon 776 miles subject to theun- 
disturbed liens. They also cover equipment. See abstract, V. 64, p. 376; 
V. 72, p. 137, 438, 532, 723, 1080; V. 75, p. 505; V. 79, p. 213; V. 81, p. 212. 

The N. & W.-Pocahontas joint bonds are secured by about 295,000 acres 
of coal lands owned and held by the Pocahontas Coal & Coke Co., whose 
stock is owned, of which about 50,000 acres have been leased to companies 
whose stock is all owned by the U. S. Steel Corp. and 39,797 to other con- 
cerns, the royalties under such leases alone being shortly expected to be suf- 
ficient to almost meet the fixed charges. They are subject to call at 105 
since 1906 fora ey or om. “ Z 44 cents per ton mined. V. 73, p. 845 
902; V. 74. p. 41, 380, 119 . 502. These bonds are the joint and 
several obligations of the BEB o. and of the Coal & Coke Co., but as 
between the two companies the debt Is to be paid by the latter compan 

Divisional ist lien and gen. mige. 4s of 1904 ($35,000,000) authorize for 
future capital requirements are a ist lien on extensions and branches not 
covered by the ist consol. mtge. aggregating 220 miles, and upon such ex- 
tensions and branches as may be acquired from the proceeds of the new 
bonds and also a lien subject thereto upon the properties covered thereby. 
Of the bonds $23,000,000 have been sold for improvements and new equip- 
ment. V. 78. Dp. 1549; V. 79, p. 501, 628, 973, 1642, 1704, 2148; V. 80, 
p. 1175; V. 82, p. 510; v. 83, p. 1471; Vv. 88, . 231, 453. 

The stockholders Oct. 11 906 authoriz an issue of $34,000,000 con- 
vertible bonds. V. 83, p. 380, 435, 575. To provide for double-tracking 
and new equipment $14, 576, 000 were sold early In 1907 and in 1910 $10,- 
993,000 were subscribed for by stockholders or sold. These bonds are 
convertible into common stock, $ for $, prior to June 1 1917, and thereafter 
subject to call at 105 and interest. To July 71911 $8,217,000 bonds had 
been converted. V. 83, p. 1412, 1471; V. 84, p. 1248; v. 85, p. 469; V. 86, 
p. 109, 286: V. 90, p. 772, 1425. 

The stockholders on Oct. 13 1910 authorized an issue of $50,000,000 
convertible bonds, none to be sold at present. V.91, p. 463. 


GENERAL FINANCES.—Of the traffic In 1909-10 66% (16,955,530 
tons) was bituminous coal and coke: average rate per ton per mile, 0.447 
cents; train-load, 635 tons. In Dec. 1909 dividend rate was increased to 5%. 
In 1910 $10,993,000 convertible 4s of 1907 were issued (see BONDS) and 
the remaining $4, 353,000 2-year notes of 1908 were retired. 


pg ee GS. paid 11 montis ¢ ending May 31: 


Mos .— Gro Oth. Inc. Int., 


,&c. Bal.,Surp. 
1910—11-_-_$32,661, 913 $11,712, 633 $1,131,961 


$5, ‘BLL 710 $7,232,884 








1909-10_- 32,061,947 12,938,996 506,005 5,132,302 8,312,699 
REPORT.—Report for 1909-10 in if RLF Le Ps 712, ozs (see edit., p. 685): 
Year ending June 30— 1908-09. 1907- 08. 

ee enemas < 951 1,941 1,920 

Passenger earnings. ..............- $3,924,890 $3,642,837 $3,977,482 

rn. oi cosaeeebbed 30,037,796 24,710,591 23,990,630 

Bes GES Re nbeseccccascscone 1,101,184 973 ,673 94,105 
Total gross earnings.........-_--- $35,063,870 $29,327,101 $28,962,217 

Operating expenses............... 21,046,759 17,729,756 18,764,714 
Total net ecarnings............-. $14,017,111 $11,597,345 $10,197,503 

et i te tes oowetas $15,163,317 $12,578,458 $11,118,467 

qenerent on bonds, &c............-.. 4,781,240 4,743,233 4,290,180 

a in se i 1,118,964 1,008,800 1,020,800 

Def. "te int. P.C. & C. bonds_._....- Jee Sony 150,000 He Se 

Divs. on pref. Ce 66 19, 656 

Dividends on common.........--- (5)3, 204 843 (4)2,578, ‘768 (4 44)2901114 

ie URE Ain nie cismin aw deal 122,238 152,817 87.371 

OLS EE 3,573,598 1,730,580 1,360,000 

havenoe to subsid. cos., &c_....._- 97,710 Sie tet 





sy surplus $1,117,056 $1,286,417 $347 .346 
OFFICERS.—Pres., L. E. Johnson; Chairman of Board »Henry Fink, 27 
William St., N. Y.; V.-P.., Wm. G. Macdowell: Sec., . Alden: Treas., 
Jos. B. Lacy General office, Roanoke, Va., Philadelphia office, Arcade Bldg. 
Directors. — Henry Fink, Victor Morawetz, New York; E. Johnson, 
Roanoke, Va.; Samuel Rea, W. G. Macdowell, > I. - 2 John P. 
Green and J. B. Thayer, Philadel hia; Joseph Wood C. Frick. Pitts- 
burgh; Walter H. Taylor, Norfolk, Va.—( . 91, p. 1026: . 92, p. 882.) 


Pay eh eh & MAIN LINE CONNECTING RR. Owns double-track 
road .54 mile long .incl. bridge over Schuykill River at Norristown, Pa. 
Leased to Phila. & Read. Ry. at 4% on stock and int. on bonds. Reading 
Co. owns the $50,000 stock and guarantees the bonds.—V. 75, p. 1148.) 

NORTH CAROLINA R wee from Goldsboro to Charlotte, N. C., 
221.65 m.; Caroleigh Jct., to Caroleigh Millis, 1.90 m.; total, 223.55 
miles. Leased from Jan. 1 1308 3 the Southern Ry. for 99 years 
$266,000 (6% % on stock) per year an Dec. 31 1901 and $286. 000 (eaual S 





7% on stock) balance of lease; also taxes. V. 63, -P- 361. 
Carolina holds $3,000,000 stock. —(V. 66, p. 665; 89, p 


NORTH PENNSYLVANIA RR.—Owns from Philadelphia, Pa., to Beth- 
lehem, Pa., 55.33 m.; Delaware River branch, 20.61 m.; Doylestown branch 
10.06 m. "total first track, 86 m.; total track, 249 28 m. Leased for 
990 years from May 1 1879 to Phila. & Reading RR. at 8% on stock, and 
lease assumed in 1896 by Phila. & Reading Ry. Current liabilities ‘June 
30 1910, $374,239.—(V. 81, p. 668.) 


NORTH-EAST PENNSYLVANIA RR.—Owns road from Glenside to 
New Hope, Pa., 25.49 miles. Controlled by Reading Co. Capital stock, 
$400,000, of which $318,950 owned by Reading Co.; par, $50. 

NORTHERN ALABAMA RY,.—Sheffield to Parrish, Ala., and branche? 
112.50 miles. In April 1899 S Sw ced of stock and bonds ‘men by 
the Southern Ry. ag Fe. , 873. See also V. 69, B 2 

Stock is $2,000,000 Seer | supp. mtge. of 1898 $400, 000 of the out 
standing $1, 700, 000 ist 5s were made priorliens. V.67,p.1208. In year 
ending June 30 i910, gross, $554,366; oper. income, $142, "495: int. on bonds, 
$82,500; rentals, &c., $40,941; bal., sur., $19,054 uh, 69, p. 28.) 


NORTHERN (N H.) RR.—Owns Concord, N. H., to White River Jct., 
Vt., 70 m.; branch to Bristol, N. H., 13 m.; total 83 miles. Subsidiary lines, 
Concord & Claremont RR., 71 m.; Peterborough & Hillsborough RR.,19 m., 
Lease to Boston & Lowell for 99 years from Jan. 1 1890 was assigned to 
Bos. & Me.; rental was 5% on stock till July 1 1897, and now 6%, payablein 
gold. Until July 1897 1% extra was pal regularly from contingent fund 
Also in 1894, Jan., 5% extra was pald; In 1896, July 2% extra; in 1897,5% 
extra; in July 1904, 4% extra. In Apr. 1911 Bos. & Maine received author- 
ity to purchase stock. V. 92, p. 1108.—(V. 65, p. 463; V. 78, p. 2385.) 


NORTHERN CENTRAL RY. —Owns Baltimore, Md., to Sunbury. Pa., 
136 m.; all double track—branch, 9 m leases—Shamokin Valley & Pottsv. 
, 38m.; Elmira & Williamsport RR., 73 m.; operates at cost—Elmira 
& Lake Ontario RR., 100 m.; Lykens Vall. RR., 19 m.; York Hanover & 
Frederick RR., 56 m.; York branch Penn. RR., York, Pa., to Columbia, 
13 m.; other, 4m.; total, 448 miles. Uses other tracks, 20 m. V.78,p. 773. 
The stockholders on N «4 2 1910 voted to lease road to Pennsylvania RR. 
for 999 years from Jan. 1911, the ~~ of the $19,342,550 stock to 
receive a stock div. of 410%. also 10% in cash from treasury assets and a 
guaranty of 8% on all the stock during the lease. V.91, p. 154, 337. 464, 
871, 1026. he Penn. RR. need not accept lease until ‘two suits brought 
by small minority stockholders shall be decided or it is advised it may 
legally do so pending the same. The lease when accepted is to be operative 
from Jan.11911. The lower Federal Court on Dec. 30 1910, and Maryland 
Court of Appeals Feb. 23 1911, held that the lease is not redeemable under 
Maryland State laws, but on "May 1 1911 a third minority stockholders’ 
suit was brought. On Apr. 28 1911 the Maryland ae Service Com, 
mission gave permission to make the pro % lease. . 91, p. 1768; 
V. 92, p. 527, 1109, 1179, 1243, 1566; V. 93, 45 


SECURITIES OWNED.—On Jan. 1 1911 oo the assets held were 
Elmira & Lake Ont. stock (all), $1,500,000; Sham. Val. & Pottsv. ¥ yo 
$619,650; Union RR. oes. $1, 225, 000 (the bal. of $875,000 being held b 
Phila. Wilm. & Balto. ), &c. Also the following, mostly acquired in 19 
Balt. & Ohio pref. stock, $1,000,000 and com., $1,048,700; Norf. & West. 
pref. $500,000, and com., $1, 000, 000; Erie & Ww. Transp. Co .SBStock, $500,000. 


STOCK .—Penn. RR. on Jan. 1 1911 owned $10,577,200 of $19,343,244 
outstanding stock. The auth. issue was increased in Nov. 1910 from 
$20,000,000 to $27,737,050, to provide for the 40% stock div. ($7,737,050) 
under proposed lease. V. 91, p. 1630. 


aae of Nortb 








DIVS. 1888 °89 °80 "91 ‘92 °93 sane os 1900 1901 to July 1911 
Per cent. 7 7 8 9 early *8 yeatty Sd &J) 
*Also Jan. 1907 12%% paid in stock ($2, i49 169). V. 83, p. 47 
EARNINGS.—5 mos., 1 48t0 ene Gross, $5,202,138; net, cas 256 
Jan. 1 to May 31. See Gross, 5,122,168: net, 97,098 
REPORT.—For 1910 given at length in V. 92, p. 523, 531, showing: 
Year ending Dec. 31— 1910. 1909. 1908. 1907. 
Gross earnings... .-.-- $12,798,628 $12,253,893 $11,264,986 $13,237,498 
Net earns. (over taxes). $1,583,138 $2,326,433 $2.228.920 2,358 ,865 
Other receipts_....-.-.-- 1,435, 1245 1,374,677 1,247,049 1,247,425 
Total net income__... $3,018,383 $3,701,110 $3,475,969 $3,606,290 
Des Ci cneabsceoe $505,478 $456,408 482,57 $408,759 
Interest on debt, &c---- 354,672 354,668 354,682 519,440 
Dividends (8%)------- 1,547,400 1,547,400 1,547,400 1,547,214 
Miscellaneous --.-.-.--.--- 323,683 46,419 8,497 110,280 
i. cessed  _ eeeeee Soe ois a 000 500,000 
Balance, surplus-_---- $28 $19 $152,817 $527,597 
—(V. 92, p. 523, 527. §31, i105. 1179, 1243" 1566: V. 03, p. 45.) 
NORTHERN NEW BRUNSWICK & SEABOARD RY.—Extends from 
iron mines unete a Iron Corporation, Ltd., near Bathurst, New Bruns- 
wick, Canada, to Nipisiquit Junc, on the Intercolonial. Total mileage 
roposed, 26 miles. Bonds auth., $390,000 at $15,000 per mile, guar. by 
Province of New Brunswick and Canada Iron Corporation -—(V. 90, p. 1491) 


NORTHERN RR. OF NEW JERSEY.—Owns from Bergen, N. J. 
Sparkill, N. , 21 m.; leases Sparkill to "Nyack, 5m. Leased to the ‘Ene 
RR. from june 1 1899 for the term of its corporate existence, for a yn 
on bonds, 4% on $1,000,000 stock, payable quarterly, taxes, and all co 
porate expenses. Of the $1,000,000 new 44% % gen. mt e. bonds, $654, 000 
are reserved to retire 6s due ‘Tuly 1 1917. See bt 69, p. 81.—(V. 71, p. 30.) 


NORTHERN RY. COSTA RICA.—See V. 71, p. 1067, and United Fruit 
Co.; V. 78, p. 288; V. 80, p. 223; V. 81, p. 6i4: yy: 89, p. 470; V. 92, p. 527.) 


NORTHERN OHIO RAILWAY.—(See Map Lake Erte & Western.) — 
Owns Akron to Delphos, O., 165 miles; branches, 2 miles. Leased in per- 
petuity to L. E. & W.., which guarantees the ponee, V. 62, p. 826. 

STOCK.—Common stock (all owned by L. & W.), $3,580,000; pre- 
ferred non-cumulative 5% stock, $650,000; 2, of each, $1 

BON DS.—The ay ee is for $4 ,090, oe: of Jrnich $1, 500, 000 un- 
issued are limi per mile of completed 1 road hereafter con- 
structed or mn Te ag "Geanated as part of L W. V. 66, p. 3387. 
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RAILWAY STOCKS AND BONDS 




















ot ff | 
RAILROAD COMPANIES Mtles| Date Par Amount | Rate When Last Dividend |Places Where Interest a¢ 
(For abbreviations, &c., see notes on first page] Road | Bonds| Value |Outstanding % Payable | and Maturtty | Dtvidends are Payable 
Northern Pacific Ry—Stock $250,000,000 authorized - onl’ eons 100| $248 0000007 in 1910) Q—F /|Aug 11911 1%/J P Morgan & Co, N Y 
St —_ &NP en M land grant assumed. .Ce c* &r tt ican ip ++ |$7,887,000 : : g~r* Ae ; seas JP — & Co, N Y 
SOMISTEE cacccccescceccagee 7 | — 
Wash “be Columbia River ist M gold assumed_-.F c* 163) 1895 1,000| 2,620, 000 4g J & JiJuly 1 1935 Office 34 Nassau St, N Y 
New mortgages of Northern Pacific Ratlway— 
Prior lien M $130,000,000 gold land r.-Me.c* &r See z_ 1896 500 &c/107,0238, 500 4¢ —J iJan 1 1997 J P Morgan, N Y; & Ber p 
General lien M $190, 000,000 gold ae A Fes c*&riSee zi 1896 500 &c 60,000,000 3¢ —F (jJan 1 2047 do do 
St Paul-Duluth Div pur money M $20,000,000_G.c* 226; 1900 1,000; 8,080, | 4¢ J & D/|\Dec 1 1996 do do 
CB&Qcoll wy (red since Jan > at 108} pita ---| 1901 |1,000&c\\107, 613, 500 j 4¢ 9 & JiJuly 1 1921 do do 
as Ted = ‘ a er Cua pew agcseel ---| 1901 |1,000&cJ 1 ¢4¢ Q—J (July 1 1921 do do 
Bonds Underly au ulu 0 origage 
St Paul & Duluth first mortgage assumed-_...-.-- c® 167; 1881 1,000; 1,000,000 5 F & A\Aug 1 1931 J P Morgan & Co, N ¥ 
Second mortgage assumed--.............- c* 167| 1887 1,000; 2,000,000 5 A & O/;Oct 11917 do do 
Taylor’s F & L Sup ist Msf not drawn_-_-_-_Ce.c* 21| 1884 ,000 210,000 6 J & JiJan 11914 do do 
Duluth S L ist M p &1 sink fd not drawn_-.Ce.c* 25) 1886 1,000 500,000 5 M & S/Sept 1 1916 do do 
Consol mtge assumed $5,000,000 gold_-...~Mp.c* 238; 1898 1,000| 1,000,000 4¢ J & DiJunel 1968 do do 
orthern Pac Term Co—First M gold red at 110__F,c* -.-| 1883 1,000| 3,268 000, 6¢ J & JiJan 1 1933 Winslow ,Lanier&Co,N Y 
orthern Railway (Cal)—See Southern Pacific RR. | 
orthern rit yee ye i iddiindineancenen an ae oe 100! 3,954,000 See text|See text|Jan 10 '11, 4%/|Checks malled 
orth western Coal Ry—First M guar (end) gold-_F.c* ---| 1893 1,000 794,000 5¢ M & N|May 1 1923 Farmers’ L & Tr Co, N ¥ 
orth western Pecifice-Stock ($35,000,000)... .. - F el 100| 35,000,000 .. tt faa enwieanwne  teehaninied timuanancodt 
Cal Northw ist M g guar 4 St F & Nor Pac sink fd- 40 1898 1,000 959, 5¢ iA & O/Apr 1 1928 San Francisco & New Yk 
San Francisco & Nor Pacific Ist M gold s f.Me.c* &r 165; 1889 1,000 3,765,000 5¢ J & JiJan 11919 New York and Frankfort 
North Pacific Coast general mtge = first) gold_.c| 90.5) 1892 1,000; 1,498,000 5¢ J & JiJan 11912 Co’s office, San Francisco 
Eel River & Eureka first mo ortgage ss seeathaib th tilted Diciatandh im aid .--| 1894 1,000 313,000 5 A & O/|Oct 11914 Eureka 
ist&ref M $35,000,000 g red 110 aft 10 yrs_F.xc* &r .--| 1907 |1,000 &c| 7,539,000 4% ¢M & S/Mch 1 1957 New York 
orth western RR of of South Car—First M $375 ,000 __- 66| 1899 ,000 285,000 4 A & O/Apr 1 1949 Safe Dep & Tr Co, Balt 
orthw Term Ry—ist M gold guarp &1 red_._Me.c* ---| 1906 1,000; 2,025,000 5g WJ & JiJuly 1 1926 Merc Tr Co, N Y & Denv 
Norwich & Worcester—Preferred stock 8% rental _--. , 100| 3,000,000 8 Q—J (July 11911 2% — Nat Bk, Worcester 
Bonds (not mtge) int guar under lease currency.cé&r iaat ae 1,000| 1,200,000 4 M & S§S/Mch 1 1927 ay ry office Boston 
Norwood & St L— 1st M $300,000 g red 1101n 10 yrsTa 7%| 1902 &c 100,000 5¢ iA & O/Apr 1 1932 one at Bk, Watert,N Y 
o Berlin at 4.20 marks per dollar. 25.130 miles, In| cludinig 40 m fles not o|perated; spiurs, 261 jmiles. ° 



































NORTHERN PACIFIC RAILWAY.—(See Maps.)—Operates one of the 
feading lines to the Pacific, having its eastern terminal at St. Paul, Minn., 
and Duluth, Minn. (the head of Lake navigation), and running thence west- 
erly traversing the great wheat belt of Minnesota and North Dakota, the 

mining district of Montana and the farming country of Washington to 
Focome a Seattle and to Portland, Ore., with branches. 














Main Miles.| Leased to others. Miles. 
PP Ny “Wis. to Portland, To other companies... ...- 44 
Ore. (incl. 5 m. terminals) __2,171 |To Province of Manitoba_-____- 355 
a he and Staples to St. sah ee Sit ddadbceccoden 22 
Dt. sectetéodindosastos 486 Total (inc. 48 m. trackage) ..6,234 
Controlled properties— 

Tees Ge Gc cwecccasdes 2,838 |Minn. & Intern. (V. 77, p. 451). 175 
Various branches.........-.-.. 2,976 |Other companies............. 75 
Total, incl. 5 m. trackage Total system June 30 1910_.__.6,484 
(operated directly) ....... S.816 SOCORE CREE. cnccccccceccces 504 





The Manitoba branches, aggregating 354 m., were leased for 999 year® 
from May 31 1901 to the Provincial Government and sub-let by the latter to 
the Canadian Northern Ry. at a rental of $210,000 annually for the first 10 

ears, then $225,000 for 10 years, then $275, 000 for 10 years and thereafter 
$3 300, 000, with option of purchase any time for $7,000,000. V. 73, p. 610. 

Owns jointly with Great Northern the stock of Spokane Portland & Se- 
attle Ry., extending from Portland to Spokane, ash., with branches; 
total, 420 miles; additional properties being acquired in 1911—see that co.; 
see V. 81, p. 1101; V. 83, p. 1111; V. 86, p. 1530. In 1910 qoqenes stocks 
of Oregon Electric Ry. and United Rys. of Portland. V.91, p. 11 

In Sept. 1910 608 mites were under construction, of which 158 oa 
Oct. 1910. In 1909 arranged for joint use of Co.'s line South Tacoma to 
and Vancouver, Wash., 135 m., with Gt. Nor. and Un. Pac.; V. 88, p. 1373. 


HISTORY.—This Wisconsin company on Sept. 1 1896 succeeded to the 
railroads, land grant and other property of the vu Pacific RR. 
foreclosed in July 1896 and reorganized per plan in V. 62, 550. 

The original Northern Pacific Company was chartered by Doneress July 2 
1864; 450 miles to Bismarck were foreclosed in 1875. 

STOCK .—Stockholders in 1907 subscribed for $93,000,000 new stock at 
par, paid in installments to 1909. V.83, p. 1471, 1524; V. 84, p. 221. 

DIVIDENDS— "03. '04. '05. "06. '07. ‘08. '09. °10. 1911. 

On common 7 6% 7 7 ,- . FF FT We ave.Ju 
* Also Dec. 1908 11.26%from sur, of N. W. Impt Co. V. 87, p. 1238. 
BONDS.—Abstracts of the new Prior Lien and General Lien mortgages 

of 1896 were in V. 63, p. 1012-1019, 1072. 

Prior lien 4%s purchasable with land sales at not exceeding. 
110 (but not subject to call), not over $500,000 cash yearl 


y. 
to be so —< Rg, ES Og ni pape gare: $130,000,000 
issued (of which $5,617,100 in treasury June 30 1910)...--.- 107,028 ,500 
Issued, but purchased nS re 6,121,500 
Reserved to retire St. Paul & N. P. and West. RR. bonds... 8,350,000 
For new construction, betterments, equipment, &c., under 
carefully guarded i... rovisions, but not exceedin: ot. 500, 000 
nally $25,000,000—still held_..______- 8,500,000 


rannum. Ori 
Of the gen.lien bonds, $130, 000 ,000 are reserved toretire the Prior Lien 4s. 
The St. Paul & Duluth Division mortgage age secures $20,000,000 purchase 
money bonds on the former St. Paul & Duluth, of which $9,215,000 were 
issued to acquire the road, $5,283,000 are reserved to retire existing St. P. 
D. bonds and the balance for improvements to the property. V. 70, p. 
1250; V. 71, p. 1167. The lands included in the grant of the former St. Paul 
& Duluth are estimated to be worth about $4,000,000, and were not cov- 
ered by the old mtges. They are to be sold and proceeds applied to pur- 
chase of the bonds at not over 105 and Interest, or, if not purchasable at 
that — then to betterments, improvements or additions to the mort- 
premises or equipment therefor. To July 1910 $2,339,000 had 

ona thus purchased and canceled. V. 71, p. 1167; V. 72, p. 339. 


LAND GRANT.—The land grant was 12,800 acres to the mile in the 


States of Minnesota and Oregon and 25 ,600 acres per mile in the (then) 
intermediate territories. Unsold on June _ 1910, 9,949,985 acres, viz, 


Minnesota and North Dakota 30,448 CT re 417,275 
TT hccactdatbanasees 39,506 ve REISS RAS TEE SEG MS 2,227,354 
IEEE 2 MR OR 318,515 


Sales - 1909-10 539,127 acres. Net cash receipts, $2,135,666. 


FINANCES.—In 1904 Nor. Pac. and Gt. Northern had acquired $107,- 
612,600 of the $110,839,100 stock of Chic. Burl. & Quincy RR. in excha yo 
for their joint 20-year 4% gold bonds secured by the deposit of the stock 
trust, on the basis of $200. in bonds for each $100 stock 
v. 72, p. 871, 1034, 1135; V. 73, p. 204, 610; V 85, p. 601. 


EARNINGS.—11 mos., *sieee is .Gross, $59,852,579; net, $23,446,979 
July 1 to May 31. 1909-10__Gross, 67, 750, 744; net, 25,607,577 


REPORT.—For 1909-10 in V. 91, p. 943, and 1153, 1175; edit., p. 1131. 


See circular, 














Years ending June 30— 1909-10. 1908-09. 1907-08. 
BE Tatctabccneneincnsiek 5,765 5,67 5,633 
eee GUNNNNER. nos. cccccccucnee $48,758,736 $47,073,305 $46,423,836 
Passenger earnings-_..........._... 21,333,313 17,330,608 18,133,238 
Other revenue from transportation... 3,671,817 3,416,102 3,065,076 
Revenue other than transportation. _ 761,960 640,732 598 ,526 

Total operating revenue_________ $74,525,826 $68,460,747 $68,220,677 
Operating income (over taxes)______ $25,518 '896 28, ‘322, "267 $26,303, '433 
Ge etecdidecdéivcéséicocsca 3,956,305 3.697.638 4,114,143 

FS ER Ge ee $29,475,201 $32,019,905 $30,417,577 
EE a $509,928 $337,136 $318,718 
Interest on funded debt.__.._______ 6,669,014 6,775,003 7,098,908 
Int. & comm. on new stock subscrip. _____. 3, 268.416 3,106,883 
Dividends on stock (7%) -.....___. 17,360,000 14,105,000 10,850,000 
i eae toa. Rta 2,784,950 

Net surplus for year_............ $4,936,259 $7,534,350 $6,258,118 





DIRECTORS.—Arthur C. James, George F. Baker, William Sloane, 
J. Pierpont Morgan Jr., Lewis Cass Ledyard, Howard Elliott, Charles 
Steele, George W. Perkins, William P. Clough, James N. Hill, Amos Tuek 
French, Alex. S. Cochran, Wm. S. Tod, Payne Whitney and Grant B .ochley. 


Mh oe = —Pres., Howard Elliott, St. Paul, Minn.; V.-P., James N. 
Sec.. George H. Earl, New York: reas., C. A. Clark, St. Paul, 
n! "Y: office, 34 Nassau St.—(V. 91, D. 1153, 1175: V. 92, p. 1500 ) 


NORTHERN PACIFIC TERMINAL COMPANY, OF OREGON.—Owns 
terminals on the Willamette River, Ore., at t Portland, East Portland and 
Albina, comprising 270 acres land, 41 m. track, dock frontage 7,904 feet. 

LEASE.—Leased for 50 years from Jan. 1 1883 jointiy and ‘severally to 
Northern Pacific, Oregon Ry. & Navigation and Oregon & California, with 
guaranteed rental to = y interest, sinking fund and taxes; —s assumed 
in 1899 bv new Nor. Pac. and Oregon RR. & Nav. V. 69, . 230. 

STOCK.—Stock ($3,000, + eg bs | said three companies (40% b 
Oregon  £ & Nav 7 40 by Nor. Pac. and 20% by Oregon & 
RR. ” and held Seb Central fount Co. of New York, to be delivered after 
payments to the sinking fund, which is to cancel the bonds. 

BONDS.—tThe first mtge. is for $5,000,000; in Aug. 1911 $4,275,000 had 
been issued, of which $1,007,000 retired by sink. fund—drawings at 110 and 
interest.—(V. 89, p. 163; V. 90, p. 237; V. 91, p. 154; V. 92, p. 119, 164.) 


NORTHERN SECURITIES CO.—In 1904 the U. S. Supreme Court de- 
clared the company to og a combination in violation of the Anti-Trust Act 
and therefore illegal. 76, p. 811, 919, 1249; V. 78, p. 1168. 

The stockholders Mises on “April 21 1904 to reduce the stock from $395,- 
400,000 to $3,954,000, the par value of shares to remain $100, representing 
the remaining assets in the treasury, pending completion of d ssolution= 
V. 78, p. 1223, 1275, 1392. Report for cal. year 1910 was in V. 92, p. 115. 


DIVIDENDS. —QOn stock as reduced - yearly 1906 to 1908: 1909, 
Jan., 4%; 1910, Jan., 24%; 1911, Jan., 4%. 
OFF CERS. —Pres., James J. Hill: Sec. and Treas., E. T. Nichols; Gen. 
Counsel, W. P. Clough. Office, 26 Liberty St., N. y ——(V. 92, p. 115.) 


NORTHW'N COAL RY.—See p. 169. NORTHWEST.—See Ch. &N.W. 


NORTHWESTERN PACIFIC RR.—(See Map Atch. Top. & S. F.)— 
Operates a system extending from Point Tiburon and Sauselito, Cal., 
(whence ferry to San Francisco, 6% miles), northerly to Eureka, with 
branches, 399 milesinall. Incorp. Jan. 8 1907 in the interest of South. Pac. 
and Atch. Top. & S. Fe, which each owns $17,500,000 stock, and took over 
by consolidat on the Cal. & No. W., the San Fran. & No. Pac., North Shore 

, 5an Fran. & Northwestern, Eureka & Klamath River and Fort Bragg 
& Southeastern. A connecti line of over 100 miles to be built from 
Willits to Pepperwood, 30 m., to be completed in 1913. 


BONDS.—San Fran. & North. Pac. 5s issued at $25,000 sa mile; s 

sag * 000 y’ly; bonds drawn at 110 and _ (mtge. eT 49, p. eat 
s to old North Shore 5s wy? 1902, . Voce 1352. 

Of the first and refunding 4 \s of 1907. (335, 00 000. a as $7, 539,000 
was outstanding June 1911, owned by Southern Pacific; the mortgage, 
reserved $6,676,000. to retire a like amount of underlying bonds, $5.,- 
000,000 for improvements and equipment and $13,324,000 for branches 
or extensions, including one from Shively to Wiliets and from Wend- 
ling to a connection with the line from Uklah to Tiburon and Sauselito. 
V. 84, p. 221, 694; V. 85, p. 222. 


EARNINGS.—11 mos., {1910-11____- Gross, $3,042,251: net, $750,622 

July 1 to May 31. 11909-10_____ Gross, 2,856,410; net, 848,686 

Year ending June 30 1910, gross, $3,167,806; net. after taxes,, $846, 170: 
other income, $141,381; charges, $651, 005; bal., sur., $336,546. 


NORTHWESTERN MA's oF SOUTH CAROLINA .—(See Map Atlantic 
Coast Line.) —Wilso » Via Sumter to Copeden. 62.5 miles; branch 
Millard to St. Paul, 3. 5 m.; coached 5 m.; total, 1 miles. Stock, $100,000. 
psvenene, o* % paid yearly Dec. 1900 to 1902; 1903 to 1905, 6%: 1907 and 
1909, 4%: 1 5%. Year 1909-10, gross, $118,072; net, $56, 038; int., 
rentals, &c., M317, 582; divs. (4%), $5, 000: bal., sur., $33,4 


NORTHWESTERN TERMINAL RY.—Owns terminals ~ i 36 acres 
at Denver and 54 acres of right of way in that city, and 40 acres of freight 
terminals at Utah Junction, 3 miles north of Denver. Leased for 99 years 
for interest, taxes and maintenance to Denver Northwestern & Pacific, 
which owns the $3,000,000 stock and guarantees bonds, =. and int 
Bonds ($3,000,000 auth. issue) are redeemable from J be ES: et to J a A 
1916 at 105 and int.: thereafter at 102% V. 89, . 90, p. 503 
Denver Laramie & N. W. also uses facilities.—(V. 503.) 


NORWICH & WORCESTER RR.—Owns from Norwich. Conn., to Wor- 
cester, Mass., 59 miles; branch, Norwich to Groton, 13 m.; total, ‘72 miles. 
Leased t to New Ruiend RR. for 99 from Feb. 1 1869, and accepted by 
N. Y.N. AH. & H. in 1898; rental 8% on pref. stock.—V. 70, p. 125. 


Rit A, & ST. LAWRENCE RR.—Norwood to Waddington, N. Y., 

20 miles, incl. ex on, 13 m., opened July 1909. Stock $100,000; 

of shares, $100. Bonde are subject to call at 110 after April 1 1912. ear 
ending June 30 1910, gross, $92,411; net, $42,854; other inoome, $6,703; 

int. and rentals, $14, 082; bal. - Cr.. $35,475. Pres., Chas. H. Remington: 

M. ,! _enness "Supt.: - Barnes, Aud., Norfolk, "N. Y.; C. R. Reming- 

ton, Tr . Watertown, N. Y.—(V. 74, p. 1090.) 


OCEAN ‘SHORE RRS CALIFORNIA. —Owns partly constructed road, 
double-track, to exte ~~ ancisco, Cal., to Santa Cruz, 80 miles, 
of which 38 miles south trans Gen B hes and i5% north from Santa Cruz 
is completed, leaving gap of 26 ‘3 miles. Sold at auction Jan. 17 1911 for 
$1,035,000 by mtge. trustee to bondholders’ committee, Charlies C. Moore, 
Chairma *, a in July 1911 was operated under name of Ocean Shore RR 
by S. W. olds as agent for owners. Office, 52 11th St., San Francisco, 
Cal a o., ations pending for financing the enterprise —tV. 92, Dp. 396.) 

OGDEN MINE R,—Oves Nolan’s Poins Cake Hopatcong) to Sparta 
we eee Bane RR; miles. Leased fo a dona from Jan. 1 1882 

Central RR. of N.. ; “tor 5% per an. on heak and $500 yearly for org. exp. 

» pene CONNECTING BY owns wei over Ohio River near Pitts- 


burgh, Pa. and op roac mi Oct. 20 1890 for no 
definite time to . Cincin. Chic. & St. Louls Ry.; rental, net earnings. 
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102 RAILWAY STOCKS AND BONDS. [VOL. LXXXXIIl. 
RAILROAD COMPANIES Miles Date Par Amount Rate When | Last Dividend | Places Where Interest and 
abbreviations, &¢C., see notes on first page) Road |Bonds| Value (Outstanding % Payable | and Maturity Dividends are Payable 

den Mine 3 Wey, (5% rental Central of N D ans 10] acce $100 $450,000 5 JI & J July 1911 24%|608 Chestnut Street, Phil 
gdensb r hamplain Ry.—See Rutlan ° ? 

on Lak or $2 WOO. bog ggup & Ii(text) F.c* 9; 1903 1,000| 2,009,000 4¢ M & S Sept i 1943 Farmers’ L & TrCo, N Y 

to & Kentucky—ist Mold sink fd call at 110.Ce.c* 26 pte 1,000 178 ste : g ; ° r 5 : or 1 Broadway, New York 

oT ee ee ee ee ee ee cec| BECO looncants ie eee’ ae Se) LS ee rae 

Ohio 44 ttl nawhe —First M gold red 105.-K 80| 1900 1,000 228 ,000 5¢ M & S/Mch 1 1950 Knickerbocker Tr Co,NY 

io Ohio River First ry? 8 ($2,000,000) gold..-FP c* 172) 1886 1,000; 2,000,000 5¢ J & DJunel 1936 Central Trust Co, Y 

pg M ( 000) A iy first on 39 e~-0: c* 209; 1887 1,000; 2,941,000 5g A & O/Apr 1 1937 do do 
Rav Sp & Sen te ist OM $400,000 ¢g gu p & 1--_FP.c* 33; 1890 1,000 76,00 6¢ F & A'\Aug 11920 do - do 
Huntington & Big S ist M ($400,000) Poold ar--O 11; 1892 1,000 303 ,000 6g JI & JiJuly 1 1922 New York or Philadelphia 
40) River & Western—First mortgage $600, 300 g.-F| 111) 1903 1,000 ,000 4¢ M &_ S/Sept 1 1953 Hambleton & Co, 
lahoma Central— Receivers’ cx tis $500,000 auth..|  - _| 1908 |....-.-.- 419,000 6 M & N15\Nov 151911 (FJ Lisman &Co, 
M $10,000,000 redeem (text).............---- 132, 1905 1,000; 3,180,000 5¢ J & D Deo 1 1945 In default. 
Colony—Stock 7% guaranteed by rental- ----- * eos| eoss 100} 21,164,000 7 Q—J July 1°11,1%%/\Treasurer’s Office, Bost 
ug BE PROTONNRG. cn ncccnegdgesgccococscces asel A 1,000 ,000,0 4 J & JJan 11938 do do 

Bonds not mortgage (authorized $3,000,000) ¢. ear .-.-| 1894 |1,000 &c| 3,000,000 4g F & Ai\Feb 11924 | do do 

Bonds not ee wee ecweecncoecceee-eoe-- c&r} ...| 1895 {1,000 &c| 5,598,000 4 J & D Dec 1 1925 | do do 

DOME MOS MROTHBRRO.. occ cccccccceccccecesss- c&r ...| 1902 |1,000 &c) 1,000,000 3% J & ‘J July 1 1932 do do 

aha Bridge & erminal Ry—First M ($5,000,000) - 24, 1893 100| 1,750,000 5 J & J\Feb 1 1943 ‘Miss Valley Corp, N Y 

ousas G & N E—ist M $5,000,000 g gu (text) -Me 57; 1906 1,000; 1,143,0 5¢ M & S Mch 1 1956 Mercantile Trust Co,N Y 

gon & Cal—ist M old drawn at 100 gu p &1.Un.c*; 670) 1887 ,000| 17,745,000 5¢ J & JiJuly 11927 ‘South Pacific Co, NY 

reson-Wash RR & Nav—Com stk $50,000,000 auth - eel Shaw ie ca SS pe Sea cE ‘Office 120 B’way, N Y 

Or RR & Nav cons (now Ist) $24, pe 800 gold_N.c*; 1.133; 1896 1,000; 23,380,000; .4¢ J & D Junel 1946 |New York and Germany 

- ist & ref M $175,000,000 g gup &ired105_F,xc*&r*| Text | 1911 £ | 25,000,000 4¢ J & JJan 11961 ‘New York and London 

Ore on Short Line RR—First mtge (Ry Co) gold---c*| 600) 1882 1,000; 14,931,000 6¢ F & A‘Feb 1 1922 120 Broadway, NewYork 
Utah & North ist M ext in 1908 (V 86 p 1410) -_-_-c* 477| 1878 1,000; 4,991,000 4(7)\J & JJuly 1 1933 do do 
Cons M $15,000 p m sf not drawn gold--AB.c* 477| 1886 1,000, 1,802,000 5¢ J & JJuly 1 1926 | do do 

Cons ist M $36,500,000 gold (ist M on 400 m)_G.c*| 1,479) 1897 500 &c) 12,328,000 5¢ J & J July 1 1946 do do 

Ref M $100, 000, 000 ggup &1i red (text) .-Eq.c*&r ---| 1904 |1,000 &c| See text 4¢ J & D\Dec 11929 do do 

Income bonds Series A 5% non-cumulative- -.- - OB ---| 1897 00 &c x315,000 5% in Se pt 1910 July 1 1946 do do 

Series B non-cumulative ....-.-.-- -G ~---| 1897 500 &c x55,000.41n 1910, Oct July 1 1946 do do 
Ist & som M $150,000,000 g¢ red text___Ce. xc* &r* .--| 1910 (1,000 &c See text.)_...__ _- I & D. Fe ER ee 
grease © So E—First M $300,000 g red 110sf_.--Ta ~--| 1902 500 &c 250,000 5g A & O| Apr 1 1922 Apr '10 coupon not pald 
wego & Waahenes thou 9% guaranteed D L & W- Bee 50} 1,320,400 9 F & A 20 Aug 21 1911 Del Lack& West RR.N Y 
Consolidated mortgage (guaranteed by D L & W)-- 35; 1876 1,000 438,000 See text'See text) Matured do do 
Construction mortgage guar (for $1,000,000) -..-- F 35) 1883 1,000 668 ,000 5 M & N |May 1923 | do do 
Overton County—First mortgage $250,000 gold----- 20; 1905 1,000 250,000 5¢ J & J Oct, 1 1945 In default 
Owensboro & ashville—First mortesee gold. ..Ce.c* 88 1881 1,000} 1,200,000 6g M & N Nov 11931 71 Broadway, New York 
zar Cher Cent—See St Louls & San Francisco 
x Amounts held by public. | 


























Stock increased in Dec. 1902 from $1,000,000 to $2,000,000, In $50 shares. 
Bonds are guaranteed as to principal and interest by endorsement by Penn- 
sylvania Company, which on Jan. 1 1911 Ange A the = stock. orm of 
guaranty, V. 81, p. 669. Divs. in 1906,5%; 1907 to 1910, 7%. For cal. 
ear 1910, gross, $503,214; net, $401, 308; other income, $61, 721; one: 
80,000; div. (7%), $140, 000; bal., sur . $243,029 anf, 82, D. 752.) 


OHIO & KENTUCKY RY.—Owns from Lex. & East. Ry. at Jackson: 
Ky., to Malone, 33 m., incl. 7 m. from Cannel City to Malone, opened June 1 
1911. Common stock, $200,000; pref. stock, $100,000. ist M. bonds are 
guaranteed by Kentucky Block Cannel Coal Co. Year ending June 30 1910, 
gross, $93,763; net, $30,511. In 1909-10, gross, $96,227; net, $32,973; int., 
taxes, &c., $22, 855; bal., sur., $10,120. In 1908-09, gross, $76,667; net, 
$20,301. Pres., W. de cs Walbridge, 1 Broadway, N we 


OHIO & LITTLE gt ANAWHA R Y.—Zanesville, O., to Marietta, &c., 
80 miles. V. 69 07. Balt. & Ohio has pledged under Its Pitts. L.E.& 
West Va. mtge. * Peas. 000 common and $824,000 pref. stock. 3. D. 
1264. Stock: com., $918,000; pref., $1,167,500. Year 1909-10, gross, $290, - 
326; net, $47,503; charges (?) —ofY 73, p. 1264.) 


OHIO RIVER RR.—(See B. & O. Map.)—In July 1901 purchased by the 
Balt. & Ohio R which has pledged $5,884,400 of the $5,915,430 capital 
stock as part security for its own Pitts. L. E. & W. Va.4s. V. 73, p. 287. 


att RIVER & WESTERN RY.—Owns Bellaire, o.. to Mill Run. O., 
1 miles; narrow-gauge trackage to ae A mile. Successor Jan. 1 
1903 to Bellaire Zanesville & Cincinnati RR. 0. B 163, 473, 600, 1913. 
Stock auth., $1,200,000° outstanding June 30 Yo10' 653, 914; par, $100. 
In year ending June 30 1910, gross, $194,350; net, $19, 696; int. on bonds, 
&c., $25,569; bal., def., $5, 873. In 1908-09, gross, $185, 630; net, $16,255; 
Pres., S. L. Mooney; Treas. »w.c. Mooney, Woodsfield, O.—(V.83,p.1099.) 


OKLAHOMA CENTRAL RR.—Owns Lehigh, Okla, to Chickasha, 128.45 
miles; branch, 0.56 m.; trackage at Chickasha, 0.95 m.; leases Ada Term. 
Ry., 1.93 m.; total, 131.89 miles. June 5 1908 Asa E. Ramsay was ap- 
pointed receiver. V.86, p. 1344, 1410. Of $500,000 receivers’ certificates 
authorized, $419,000 had been sold in June 1911. V. 88, p. 158. In April 
1910 a majority ‘of the bonds had been wy as oe with a committee, F. J. 
Lisman, Chairman (Columbia Trust Co., N. depositary). V. 87, p. 
1160. Stock (par of shares $100), $2,640,000. ‘Western Trust & Savings 
Bank, Chicago, is mortgage trustee. 82, p. 752. Equipment notes 
June 30 1910, $25,714. For year ending June 30 1910, gross, $216,995; net, 
$27,317; taxes, $31,620: interest, $16,574; rents and hire of equipment, 
$13,258; balance, deficit, $34,135 ——{V. 91, p. 39, 155.) 


OLD COLONY RR. (MASS.)—Owns road from Boston to Provincetown, 
Mass., Newport, R. I., &c., 518 miles; leases 101 miles. In June 1907 a 
bill was passed permitting purchase of Boston & Providence (leased line). 


LEASE.—In 1893 leased to New York New Haven & Hartford for 99 
ni ars. Of the stock, $7,749,400 was on June 30 1910 held by the lessee. 

he lease provides for dividends of 7% ver annum on stock not exchanged. 

Wa 80. e. BE . In March 1911 $800,000 stock was sold at auction, 
raising the amount outstanding to $21,164,000. V. 92, p. 396, 660, 726. 
—(V. 89, p. 1597; V. 91, p. 1026; V. 92, p. 396, 660, 726. ) 


OPELOUSAS GULF & NORTHEASTERN RR.—Owns fifty-seve miles 
from Melville to Crowley, epened Oct. 1907. Stock authorized, $2, 
000,000, of which Tex. & Pac. owns $1, 400. 000; par of shares, $25. Bonds 
authorized, $20,000 per mile, will be guar. by Tex. & Pac. as issued. The 
$1,143,000 "ponds issued Dec. 31 1910 were all owned by the Tex. & Pac. V. 
82, p. 98; V. 83, p. 688; V. 86, 792. Pres., C. E. Satterlee; Sec., P. B. 
Bert, Opelousas, La. . Oo fice, 195 B’way.—(V. 85, p. 922 ) 


OREGON & CALIFO NIA RR. — (See Map Southern Pac.)—Portland, 
Ore., to California State line, 367 m.; Albany Jct. to Lebanon, 12 m.: Port- 
land to Corvallis, 97 m.; Woodburn’ to Natron, 93 m.: Portland, Ore., to 
Alrlee, Ore., and branch, 81 m.; Mohawk Jct. to Wendling, 16 m.; Spring- 
field to Springfield Jct.. 1 m.; : trackage, 1m. Total, 666 miles. 


LEASE, &c.—Leased to Southern Pacific Co. for 34 years from Aug. 1 
1893, the lessee guaranteeing int. on the bonds and the lessor recelving any 
net profit and being charged with any deficit after payment of charges. Bet- 
terments are payable by lessor. Southern Pacific owns all but " 802 of 
the $19,000,000 stock, $12,000,000 of which Is 7% pref. V. 72, p. 287. 
Due Southern Pacific June 30 1910, $4,946,702. Litigation, V. 88, ». 376; 

p 


BONDS.—Land grant acreage unsold June 30 1910, 2,342,250, part be- 
ing covered by the mtge., _progneds of land sales going to redeem bonds 
(subject to call at par). e Southern Pacific guaranty of principal and 
interest is printed on each of the 5% bonds. See V. 63, p. 754. 


EARNINGS.—Year ending June 30 1910, gross, $8,829,649; net, $4,- 
120,491; other income, $5,209; int., taxes, &c., $2,082, 107: bal. oo OP e. 
$2 043, 593.—(V. 80, p. 2220: V. 88, D. 376: V. 92, p. 124 3.) 


OREGON SHORT LINE RR —(See Map Un. Pac. )—Granger, Wyo. te 
Huntington, Ore., 542 miles; branch to Ketchum, Ida., 70 m.; Ogden to 
Cammon, Ida., 111 m.; Pocatello to Silver Bow, Mont., 256 m.; Cache af 
Ida., to Preston, Utah, 42 m.; Ogden, Utah, to Sandy, 50. m.; sundry 
branches, &C., 426 m.; Butte to Garrison, Mont., a m., owned, but oper. 
by Nor. Pac.: ‘trackage, 11 m.; total, June 30 1910 565 miles. 

On July 7 1903 the portion of the main line from Saleen Lake City, Utah, to 
Calientes, Nev., 512 m. in all, was taken over under permeate by San Pedro 
Los Angeles & Salt Lake Ry , the Short Line acquiring a half interest in 
San PedroL.A.&S.L. V.79,p.1705. V.76, p. 919, 1356; V. 77, p. 3 


HISTORY.—Successor March 16 1897 * the Oregon Short Line & Utab 
Northern Ry., foreclosed per plan in V. 62, 04,505. Controlled by Un 
Pac., which holds nearly entire capital Aes ng See also bonds below. 
V. 84, p. 52, 572, 932. n 1907 acquired $5,685,750 stock and $1,034,000 


bonds of Utah Light & Ry., Salt Lake City. Vv. 83, p. 1171; V. 87, p. 1548-9 


CAPITAL STOCK.—Stockholders voted Oct. 12 1910 to increase the 
authorized stock from $60,000,000 to $100,000,000, the new stock when 
issued to go to the Union Pacific in adjustment of accounts. Outstanding, 
$27,460, re of wer Union Pacific owns $27,350,700; remainder in treas- 

» Pp 


ury. V. In 1906 and again in 1910 paid 50% dividend. 





BONDS .—First consols, $22,029,000 were reserved to retire old bonds. 
Serles A incomes, non-cumulative 5 per cents, have received: In Sept. 
1897, 4%; Sept. yearly since, full5%, at N.Y. office or Old Col. Tr.. Boston. 

The Ore. RR. & Nav. Co. common stock was withdrawn from the in- 
come B mntre. and pledged under the 4% refunding mtge—see below. No 
collateral was substituted under the income B. mtge. The U. P. RR. Co. 
owns all but $37,000 of the income B bonds and consented to the exchange. 
Series B received in Oct. 1898 3% and in Oct. 1899 to 1910, incl., 4% 
yearly. V. 65, p. 572: V. 66, p. 1141. 

The Union Pacific and the Oregon Short Line owns all but $315,000 of the 
$7,185,000 income A bonds and the U. P. all but $55,000 of the $14,841,000 

bonds, the amounts named in the hands of the public being provided for 
by the new mortgage of 1910 

The ref. eed guar. 4s (collat. trust) of 1904 (authorized issue, $100,000,- 
— are subject to call at 102 4 since Dec. 1 1907. The bonds are secured 

y pledge a the following stocks: $108,000,000 com. Southern Pacific, 
$23" 443,000 San Pedro Los Angeles & Salt Lake 4s, $7,206,400 Baltimore & 
Ohio pref. and $10,255,400 com. stock and $8,000, 000N.Y.C.& H.R.RR. 
stock. The collateral may be replaced by other of equal value. Of the 
bonds, $45,000,000 has been sold, the remaining $55,000,000 being held in 
Union Pacific treasury. See abstract of mortgage, V. 80, p. 2408. V. 79, 
p. 2086: V. 80, p. 1913. 

Of the Ist and consol. M. bonds ($150,000,000 auth. issue, interestlim- 
ited to 5%), $34,422,000 will be reserved to retire underlying bonds and 
$24,000,000 Ser. A will be issued at first for corporate purposes; series A 
are subject to call as a whole at 105 beginning Dec. 1915, other series on 
such terms and at such times as the directors or executive committee may 
fix. V. 91, p. 1512; V. 92, p. 1179. 


EARNINGS.—11 mos.,/1910-11__Gross, $18,264,125; net, $8,633,375 

July 1 to May 31. 11909-10__Gross, 19,086,459: net, 10,440,505 

For year ending June 30 1910,gross, $20,822, 846, agst. $17, 784, 586 in 
1908-09: net, $11,281,272, agst. $10,470 884 poo(V. 92, p. 1179, 1437.) 


OREGON & SOUTHEASTERN RR .—Cottage Grove to Disston, 20 m.; 
completed in Oct. 1906; branches, 4 m.; total, 24m. Extension to Bonita, 
6 m., under construction in Mch. 1910. Stock authorized, com., $500,000; 
pref., 7% cum. $500,000; outstanding, $400,000 of each: par of shares, $100. 

Bonds, $250,000 said to be outstanding. Coupons due April 1 1910 were 
not paid when due. In 1910 foreclosure suit was brought. V. 90, p. Ral 
— year ending June 30 1910, gross., $36,219; op. def., $27,400; int., taxes, 

, $27,345; bal., def., $54, 745. Pres., G. B. Hengen, 1657 Monadnock 
Block. Chicago pe 90, p. 1297.) 


OREO Nop NGLON RAILROAD & NAVIGATION CO.—(See Map 
Union Pacific.)—The company, a merger of Union Pacific lines, has under 
construction and projected in Washington and Oregon a total of 3 474 
miles, of which 2,462 in operation or under construction Hew: 1910. 
These include the Oregon RR. & Navigation, which on June 30 1910 
owned from East Portland, Ore... to Huntington, Ore., 402 miles: Pendle- 
ton, Ore., to Spokane, Wash., 298 m.: branches, 724 m.: trackage, 3 m.; 
total, 1,427 m., of which 13 m. narrow-gauge, 195 being water lines. Yaki- 
ma div., Attalia, Wash., to North Yakima, 98 m.: opened March 1911, 
and Madras line, Deschutes Jct., Ore., south to Madras, 101 m., in June ‘11. 


CAGANTZA TION 1 nocep. in Oregon Nov. 23 1910 and on Dec. 23 
1910 took over by purchase the Oregon RR. & Nav. Co., North Coast Ry.; 
and affiliated lines controlled by the Union Pacific. V. 91, p. 1447, 1512, 
1630, 1768. Stock auth., $50,000,000, to be owned mostly by the Union 
Pacific RR. directly and through the Oregon Short Line. 


BONDS.—The ist and ref. 50-year gold 4s ($175,000,000 auth. issue) 
are guar., p. & i., by U. P. and are issuable as Series ‘‘A” dollar bonds 
(denominations $1, 000 and $500 each) and Series ‘‘B’’ sterling bonds(£200 
and £100 each), each series being redeemable (but not part of either series) 
at 105 on any int. day on 90 days’ notice. Sterilng bonds are exchangeable 
for dollar bonds on and after Jan. 1 1913 at a fixed exchange of $4 85 on 
payment of $30 per £200 bond, or $15 per £100 bond. 

The bonds are a first lien on ‘about 567 miles of road owned and aien, 

subject to $23,380,000 Ore. RR. & Nav. 4s, on 1,133 Oe miles, on 
67 miles jointly owned and 139 miles of trackage. ‘See V. 92, 1500, 1566. 

Of these bonds $25,000,000 were sold in May 1911, $15, 000, 660 additio al 
being in the U. P. treasury, $23,380,000 are reserved to refund the Ore. RR. 
4s and the remaining $111,620,000 for extensions, improvements, acquisi- 
tions, equipment, &c., as stated in V. 92, Dp. 

An abstract of Oregon RR. & Nav. consol. M. was in V. 63, p. 928. 


EARNINGS.—From Dec. 24 1910 to May 31 1911, gross, $6,558,849! 
net, $2,059,055. 

Earnings ‘of properties consolidated for 9 mos. ending March 31 1911 were: 
Net (after taxes), $3,893,989; int. on Ore. RR. & Nav. consols and $40,- 
000,000 ist & ref. 4s for 9 mos. amounts to $1,901,400. V. 92, 1500. 

For year ending June 30 1910, earnings of Ore. RR. & Nav. * Bo.. gross, 
$15,054,740, against $12,626, 531 in 1908-09; net, $6,248,272, against 
$6,219, 812 pan Sg 91, Dp. 1512, 1630, 1768; V. 92, Dp. 1437, 1500, 1566. ) 


OSWEGO & SYRACUSE RR.—Owns from Oswego, N. Y., to Syracuse, 
N. Y., 35 miles Leased in 1869 during length of charter and renew thereof 
to the Delaware Lackawanna & Western RR. Co. for 9% per year on $1,- 
320,400 stock and interest on bonds. The $438, 600 7% bonds which ma- 
tured March 1 1907 are beld in treasury of D. L. & W.—V. 86, p. 543. 


OVERTON COUNTY RR.—Owns Allgood, Tenn., on Southern Ry., to 
Livingston, 20 miles. Extension easterly to Junction City, Ky., on ‘the 
Cin. New Orl. & Texas Pac., 76.4 miles, is to be built under the name of the 
Cincin. & Nashv. RR., for which $2,000,000 1st M. 45-year gold 5s will be 
issued. On Oct. : 1910 Geo. A. Clark, of Nashville, Tenn., was appointed 
receiver. V. 91, 1026. Stock auth., $250,000, was to be increased§to 
$”,500,000. Bonds. see table above; trustee, Colonial Tr. & Sav. Bank, 
Chicago. V.81,p. 727. Car trusts, $18,000. Year ending June 30 1910, 
gross, $39,640, agst. $31,525 in 1908-09: net, $11,394, agst. $11,448; Int. 
taxes, &c., $1 16,018; bal., def., $4,570. Pres., Geo. L. Wilk ins, Chicago; 
Sec. and Treas., E. Cc. Knight, "Livingston, Tenn —(V.91, p. 1026.) 


OWENSBORO & NASHVILLE RY.—Owns from Owensboro, Ky., to 


Adairville, Ky., 84 miles; Mud River branch, 4 miles. Operated by 
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RAILROAD COMPANIES Miles| Date | Par Amount | When | Last Dividend |Places Where Interest and 
{for abbreviations, &c., see notes on first page] Road | Bonds| Value |Outstanding Payable | and Maturity Dividends are Payable 
Pacific & ah thane mortg gold redeem (text). K; --..| 1909 | $100 &c| $300,000 6g ; & D/Junei 1937 Knickerbocker TrCo,N Y 
Pan-A mer R R (Mex-Quat)— ist M (text) red 105..c*| -../ 1903 1,000 2.400.000 5¢ J & J\Jan 11934 Amer Tr & Sav Bk, Chic 
neral mortgage $6,000,000____.........--..-. weeol cece loccccecs| GOO CES. locceccce qn oap oc aglacesdénepananansawenqguapeocoesnoasae 
Pan-American collat trust notes redeem at par c* ...| 1909 1,000; 1,600,000 6 A & O/Oct 11914 Amer Tr & Sav Bk, Chico 
aterson & pecese Riv—Stock 8% rentN YLE& W Sl seed 5 30,000 8 J & jJJuly 1911 4%/|Paterson, N J 
erson & Ram Stock (re ate guaranty) -...-- Be ease 50 298,000 8 J & jJWJuly 1911 4% do 
igewasest Vali ey RR—Stock (rental guaranty) -- ocul emae 10 ,500 6 F & A/jAug 1911 3% Treas Off, Concord, N H 
asytyans a ie RG tock auth $600,000,000 -~.--_-- Tr eee] coce 50|450,961,500|'6 in 1910 Q-—F (May 31 '11 1% /Office, Philadelp hia 
Conso Gold registered bonds --.---.----. 974) 1879 1,000; 3,493,000 5¢ |_Q—M |Sept 1 1919 Office, Philadelphia 
i873 "gooures ‘Gold coupon bonds ...-.----.--..-- 974| 1879 1,00 5 5¢ M & S Sept 1 1919 do do 
all equally. }Gold coupon sf 1% not drawn_.c*| 974) 1893 1,000; 2,610,000 4¢ M & N|May 1 1943 Farmers’ L & Tr Co. N Y 
. P. Sterl (s f in 1900) not drawn.c*r&r*| 974) 1895 £20 4,762 ,600 3% eJ & JJuly 1 1945 London, England 
)Gold or sterling---..---- xc*ré&r*| 974) 1908 | $or € | 39,400,000 4 M & NiMay11948 #«xSf..----.-----.-------- 
Bonds (P W & B stock as Sdn canscncoon ri} ...| 1881 1,000} 7,377,000 4 J & JiJuly 11921 Penn Co for Ins, &o, Phil 
N Y Phila & Norf stock tr ctfs___.......-.....-- ...| 1908 1,000} 7,478,250 4 a we. a ee eee 
Sola scales oan $2420 atacaaie-—-ap-se| ---| 1882 | gah°Q 880 UR8) SEK & Rati isis mete AACS Ban 
bonds — e (text) conv —_— »c® scel Ee c 
. do do cr&r ---| 1905 500 &c| 86,835.000 3%eJ & D Oct 11915 Am Ex Bk, NY, Pui, &o 
piponds dl a & Merged me aa thee tans geil 30 869 1,000} 8,680,000 6¢ J & JiJuly 1 1920 Broad St Sta and London 
lladelphia = mont now t) gold._..c 7| 1 ° ; . 
do : $5263 000 are 58)" a r 307; 1869 1,000} 11,143,000 4g &5g¢A & O/July 1 1920 Broad St Station, Phila 
Sunb Haz & Wilk first Series A drawn at ae 43} 1878 | 100 &c) a1,000,000 5 M & N/May 1 1928 do do 
i Bee SE, nad anegenccocase 43; 1878 100 &c| 1,349,500 6 M & N|May 1 1938 do do 
Sunb & Lewis first mige $600, 000 p &1 ¢222GuP.0* 56) 1896 1,0 500,000; 4¢ J & J\July 1 1936 do do 
West Chester first mortgage assumed-----...---- 5| 1879 | 100 &c 75,000 5 M & S Sept 1919 do do 
West Penn consol mortgage ned assumed-_-. PIP c* 138| 1888 1,000; 4,000,000 4¢ J & D\Junel 1928 do do 
River Front first mortgage assumed--.-........-.-. 4.62) 1882 1,000 212,000 4% M & N/May 11912 do do 
Southwest Penn ist Msf $5, sya ty qeany aes not ewes r 131| 1877 1,000) 862,000 7 F & A'/Feb 11917 do do 
Allegheny Valley gen (now ist) i c* &r 262; 1892 .000| 20,000,000 4¢ M & S$\/Mch 1 1942 New York and Phila 
Junction (Phila) general mortgage (now ven wala. 2.96; 1900 1,000 725,000 3%e¢A & O Apr 1 1930 Broad St Station, Phila 
— ve & Ca es mtge gold guar p & 1__GP.c*&r ---| 1904 1 000 6,000,000 4¢ M & N|Nov 1 1943 New York& Philadelphia 
quipmen TUuUstsS— 
Equipment trust gold bonds (sf 5%) not drawn--c*, -..| 1889 1,000} 2,501,000 4¢ M & SSept11914 Girard Trust Co, Phila 
Penn equipment trust gold last installment __-_-_-- ---| 1902 1,000 400,000 3K%eE —M iMch 1912 Commercial Tr Co, Phila 
Penn steel car trust gold last installment_._.__-_- .--| 1902 1,000 700,000 3% | —J j|July 1912 do do 
x On coupon bonds J & J; on registered bonds A&O| aa Injcludin |g $377,1/00 bonds hejld alive 1 n sinking) fund. 
ae 
| 




















Louisville & Nashville RR., which owns the $1,156,525 stock (par, $100) 
and the $1,200,000 first mortgage bonds—all these bonds and most of the 
stock being pledged under its trust deeds. 


PACIFIC & EASTERN RY.—Owns Medford, Ore., to Butte Falls, 33 
miles, being extended to Klamath Lake, about 20 miles, to connect with the 
Oregon Trunk Ry. The latter extends from Clarke to a connection with 
the Pacific & Eastern. The Spokane Portland & Seattle, which also owns 
the Oregon Trunk Ry., owns all the $500,000 capital stock and also $185,700 
Pacific Eastern Ry. bonds, the bonds and all the stock except directors’ 
Shares being deposited under the Sp. Portland & Seattle mtge. Bonds 
(Knickerbocker Trust Co., N. Y., trustee) are subject to call after Junc 1917 
at 105; outstanding Sept. 1909, $300, 000, $340,000 additional being offered. 
V. 84, p. 1552; V. 88, p. 1621 pal 90, p. 1614; V. 91, p. 946.) 


PAN-AMERICAN RR. (MEX ICO-GUATEMALA) .—Projected from San 
Geronimo, Mex., on the National Tehuantepec RR., southeasterly to the 
Guatemala border, about 300 miles, with connections to the City of Guate- 
mala, of which 225 miles operated in March 1908; balance was under con- 
struction. Mexican Govt. subsidy about $10,000 gold per mile. The 
National Rys. of Mexico in Aug. 1910 acquired $9,800, 600 of the $10,000,000 
stock, of which $9,600,000, together with $3, 600, 000 gen. mtge. bonds, is 
de sited as collateral under the Pan-American Company collateral trust 
6% bonds (see table above). Remaining $2,400,000 gen. mtge. bonds are 
reserved to retire the outstanding first mtge. bonds. V. 90, p. 237. The 
first 5s of 1903 are limited to $12,000 per mile of main track, but, by supple- 
mental mtge., to $8,000 per mile until the net earnings are double the inter- 
erest charge on the entire authorized amount —(V. 91, p. 589.) 


PARRAL & DURANGO RR.—V. 91, p. 1448. 


PATERSON & HUDSON RIVER.—Owns from Marion, Jersey Cit 
N.J. (south of Bergen Junction), to Paterson, N.J., 14 miles; double trac 
in al agg ny A $48,400 per year for road, $5, 000 for land in Jersey 
City and taxes, to Erie RR., forming part of main line. 


PATERSON & RAMAPO RR.—Owns from Paterson, N. J., to New York 
State Line, 14 miles, double track, part of main line of Erie RR., to which 
leased Sept. 1852 during legal existence, at $26,500. 


og EM IGEW ASSET VALLEY RR.—Plymouth, N. H., to Lincoln, N. H., 
Leased to Concord & Mont. for 6% on stock; op. by Bos. & Maine. 


gn Bhan hy RR.—(See Maps.)—The system, as shown on the 
adjoining maps, extends from New York City westerly, via Philadelphia, 
to Pittsburgh, Erie, Cleveland, Toledo, Chicago and Burlington on the 
north and to Washington, Cincinnati, Louisville & St. Louis on the south. 
The total system on Jan. 1 1911 aggregated 11,263 miles, of which 3,874 
miles represents the mileage operated directly under the caption ‘‘the lines 
east of Pittsburgh and Erie,’’ and 2,911 the milea operate directly under 
the caption “‘the lines west of Pittsburgh and Erie,’’ the latter being more 
fully described under the title Pennsylvania Company and Pittsburgh Cin- 
cinnati Chicago & St. Louls. The other lines are operated independently. 


East of Pittsburgh and Erte. Miles. 
Main Line and Branches— Miles. ‘Tracks iia dninenentiannet 234 
Philadelphia to Columbia, Pa... 81' REPORTED SEPARATELY— 





Phila.,Pa.,to New Bos. Jct.,&c. 293) Phila. Balt. & Washi ngton-- -- 693 
Harrisburg, Pa., to Pittsb., Pa. 245 Northern Central el 460 
Erie, Pa., to Sunbury, | Pa 307 West Jersey & Seashore RR.*.. 337 
Branches and SS cocmipeieie 1,173 Cumberland Valley RR.*-.-.--- 162 
il pe 395 

Total main line & branches_-_2,099 Balt, Ches. & Atlantic Ry----- 88 
Lines oper. by lease or contract— Maryland Delaware & Virginia. 78 
Har. Ports. Mt.Joy. & Lan. RR.* sslyn Connecting. _........ 2 


Ro 
53 Philadelphia & Camden Ferry-. 1 


ton to Jersey City, By van Grand total east of P. & E._.6,324 
Philadelphia & Trenton RR.*_- 6 West of. Pittsburgh | and Erie. 
Western New York & Penn.*._ 554. | REP CTLY— 
Connecting Railway*.________ 37 | Pitts. Ch Chic. 7 St a Hh yy -1,566 

Lines operated under contract— “ | Pennsylvania Company lines* Gs 1345 


Dillersville to Waisted. »Pa. ,&c. 
United New Jersey RR., * Tren- 





Cambria & Clearfield RR.*____ 





oe haga ty Delaware RR.*____._ 81\ Total reported directly_-__-_-- 2,911 
Phila. & Long Branch RR___._. 49, REPORTED SEPARATELY— 

Delaware River RR. & Bridge* 10 Grand Rapids « Indiana lines*. 580 
Other lines (incl. D. & R. Canal ... § ree 924 


66 m., and ferries, 2 m.)__.. 423)|Other lines (see Pennsylvania 


| Company statement) 
Totalin Penn. RR. statistics.3,874 3.874. pitcend 
| Total system Jan. 1 1911_.-11,263 





*See each company’s statement. 


ORGANIZATION, LEASES, &c.—The charter of the Pennsylvania RR. 
was dated Ap ril 13 1846. The Pennsylvania Company controls ali the lines 
west of Pittsbu <a ¥ and Erie, the Pennsylvania RR. Co. holding all its stock. 
In 1900 acqu most of stock and income bonds of Western New York & 
Peunsylvania and took a lease of the road. V. 72, p. 481. 

In Mch. 1910 had acquired additional amounts of : orfolk & West. stock, 
and, it is understood, owned 51% thereof. V. 90, 628. 

In Jan. 1910 $2, 492 750 of the N. Y. Phila. & Norfolk $2,500,000 stock 
(authorized in April 1910 to be increased to $3,750,000) had accepted the 
offer to buy the stock with 4% 40-year trust certfs., guar., p.&l., by Penn. 
KR. on basis of $3,000 certfs. for $1,000 stock. V. 86, Dp. 1590: V. 88, p 631. 

SECURITIES OWNED.—The total cost of these to Jan. 1 1911 was 
5508. .069,601; many of which are pledged to secure Pennsylvania issues. 

evenue derived from these securities in 1910, $14,999,876. 

DIVS. '90. 91. '92. ’93 to’99. ’00-May’ ro wer. '06. °07 to’10. 1911. 

P. C..5% 6 6 5yrly. 6 yrly 3% 6yrly. 1%,1%.—.— 
In 1893 paid also 2% in scrip. ‘Dividends now paid quarterly. 
STOCK.—The stockholders March 10 1903 authorized an increase ip 

stock from $251,700,000 to $400,000,000, to be made from time to time in 





the discretion of the directors. Of the stock, $20,980,350 was issued April 
1903 in exchange for convertible debentures. (See below.) In 1903 sold 
$75,094,750 new stock at $60 per $50 share. V. 76, p. 383, 488, 594, 706, 
1193: Vv. 77, p. 37, 770 

Stockholders on March 12 1907 authorized increase of the stock and 
bonds by $100,000,000 each, to be issued from time to time as required, 
$60,000,000 3-year collateral trust 5% notes paid off Mch. pot? form 
part of the $100,000,000 bonds and the $40, F000, 000 4s sold April 19 
the remainder. ; p. 103, 626; V. 86, p. 1043. Stockholders were 
offered the right to subscribe between Dec. 8 and 18 1909 pro rata to the 
extent of 25% In new stock ($82,517,800) at ry payable on or before 
June 1 1910, the proceeds to provide for the $60,000,000 5% notes maturing 
March 15 1910 oan $20,000,000 general 6s due July 11910. V. 89, p. 1224, 
1281, 1348; V. 90, 635 

Stockholders voted March 14 1911 to increase the auth. stock from 
$500,000,000 (of which $412,610,700 outstanding Jan. 1911, remainder 
except about $22,000,000, reserved for convertible bonds) to $600, 000, 000. 
Shareholders of record May 5 were offered the right to subscribe from May 31 
to June 5 1911 to the extent of 10% of their holdings for new stock 
($41,261,600), at par, payable either ‘in full at once or 50% each between 
May '31 and June 5 and between Aug. 28 and Sept. 1 1911, increasing amount 
outstanding to $519,068,000, incl. amounts reserved for convertible bonds. 
V. 92, p. 119, 663, 726, 882, 1033, 1437. 


BON DS.—Consolidated mortgage of 1873, see **Su 
In April 1908 $40,000,000 4% consols were sold. 86, p. 1043, 1101. 

In 1902 were issued $50,000,000 10-year 3 4% gold bonds, dated Nov. 1 
1902, of which $39,787,000 had been converted in Dec. 1909 into stock at 
$70 per share and balance is convertible at holders’ option at $70 per share 
at any time; they may be called for payment at 102% ona ay int. day, but 
is called converted on basis stated. See V. 74, p. 577; 87, p. 1421; 


In e 1005 s stockholders subscribed at par for part of $100,000,000 of 34% 
old bonds, the balance being taken by a syndicate. The bonds are (since 
ec. 1 1905) convertible at option of holder at any time into eee at 375 
per $50 share unless previously called for redemption on Dec. 1 1910, or 
at any subsequent interest period on 90 days’ notice, at par and interest; ‘but 
when so called they may be converted up to 30 days prior to the date named 
in said notice for redemption. A part of the proceeds was used to retire the 
$27,480,000 6% bonds maturing June and a 1905; balance for improve- 
ments. See V. 80, p. 1112, 1236, 1913; V. 81, 1437: V. 90, p. 447. 

As to new bonds authorized In 1907 and i908. see STOCK above. 


GENERAL FINANCES.—In 1901 obtained control of the Pennsylvania 
and Cambria Steel cos. See “Industrial cos.’’ and V.72, p. 1280; V.82, p.805. 

On November 27 1910 the company opened its assenger electric 
tunnel railroad from Harrison, N. J., under the North River to a central 
passenger station at 33d St. and 7th Ave., New York City, and thence 
under the East River to a connection with the Long Island RR. in Long 
Island City, under the name of Pennsylvania Tunnel & Terminal RR. 
Service from N. Y. station to Long Island City was begun Sept. 10 1910. 
V.91, p. 397, 946, 1161; V. 92, p. 663. 

The tunnel will afford entrance into New York City for the Penn- 
sylvania Railroad and the Long Island Railroad, permitting through 
trains by rail direct from the South and West to all points in New England 
via the bridge from Mott Haven to Long Island, which is to be built by the 
N. Y. Connecting RR.; see V. 86, p. 608; V. 87, p. 813, 1238; V. 88, p. 631; 
V. 89, p. 666, 919; V. 90 Pp 635 

In June 1906 the issue o $50, 000, 000 (250,000,000 francs) French loan 
(Penn. Co. guar. 3%% bonds) was sold to pay art of cost ($42,000,000) 
of equipment and completion of the water-supply system. 

In April 1908 $40,000,000 4% consols were sold to i “s completion 
of New York terminals and other construction work. V. . 1043, 1101; 
V. 88, p. 631. In May 1909 $8,100,000 and in May 1910 2" 000, 000 4% 
general freight equip. trust ctfs. were sold. V. 88, p. 1254; V. 90, p. 1425. 

On Dec. 31 1910 the Pennsylvania Company held (V. 86, p. 1281) the 
subjoined amounts of the following issues (compare table above), received 
in whole or in part in connection with aforesaid French issue. 


Pa.Steel Roll. Stk.Tr. % $1, 500,000] Penn. Gen. Frt. Eq. Tr. 
e ae Freight Car Tr 4% °07, $100,000,000- $13, 200,000 
| RI 6. 5,300,000 Pennsylvania RR. Water 
ay Eq.Imp.Tr.4%-_. 6, 000, 000 Supply Trust 4%--._-- 7,000,000 
he to $100,000,000 equip. trust auth. in 1907, see V. 84, p. 231, 34 0. 


In Sept. 1906 about half of the company’s holdings in Baltimore & Ohio 
(see that company) and Norfolk & Western stock were sold, realizing about 
$50,000,000, the N. & W. stock sold (about $16,000,000) being re-purchased 
in April 1909, and in Mch. 1910 additional amounts had been acquired, 
making the total owned, it is understood, 51% thereof; also in Dec. 1906 
sold $15,630,000 Ches. & O. stock. ‘ 83, p. 562, 1412; V. 85, p. 655; 
V. 90, p. 628. In 1910 purchased $2,500, 000 New York New Haven & 
Hartford stock, ee me | holdings to $3, 500, 000. V. 90, p. 1425. 

In Nov. 1906 the dividend rate was increased from 6% to 7%, but in 
May 1908 again reduced to 6%. On Feb. 1 1908 passenger rates were re- 
stored to old basis, the 2-cent law in Pennsylvania having been declared 
unconstitutional. ‘V. 86, p. 230, 286. 

Increase in stock and bonds auth. 1907- 1909-1911, see ‘*Stock’’ above; 
$82,517,800 stock sold Dec. 1909 and $41,261,600 in May 1911. 


LATEST EARNINGS.—Jan. 1 to May 31 (5 mos.), directly operated: 
Lines east of Pittsburgh) 1911 Gross, $62,403, 693: net, $13,519,653 

and Erie 1910 Gross, 65,124,287; net, 15,697,401 
Lines west of P. & E., inc. or dec... Gross, dec. ., $2,336,973;net, dec. $689, 014 


ANNUAL REPORT.—Fiscal year ends Dec. 31. 
held at Philadelphia on second Poleday in March. 
given in V. 92, 


lement’’ of Oct. 1901. 


Annual meeting is 
The report for 1910 wae 
p. 655, 662; see also editorial, p. 630. 


EARNINGS OF ALL LINES BOTH EAST & weer OF PITTS. & ERIE. 
Year ending Dec. 31— 1910. 1909 

I i a ik wali $346,215,499 $315,111 768 

85,452,914 


Net earnings (over taxes) _.......-.....-.... - 78,792,582 
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RAILROAD COMPANIES Miles| Date Par Amount Rate Last Dividend |Places Where Interest and 
(For abbreviations, &c., see notes on first page] Road | Bonds| Value |Outstanding % and Maturity Dividends are Payable 
Pegasyivania RR—(Conctuded) —- 
Penn steel car trust gold $300,000 $0,000 yearly....- ---| 1902 $1,000 $600,000 3% Oct 1911-1912 |Commercial Tr Co, Phila 
Penn steel equipment trust gold $500,000 pald yriy-| .-| 1902 1,000] 1,000,000; 3%e Deo 1911-1912 do do 
do do do $50 d yriy. .--| 1903 1,000 000,000 3% @ Mch 1912-1913 do do 
do rolling stock trust gold $00 000 1 pd yay -.-| 1903 1,000; 1,000,000 3K eg May 1912-1913 do do 
do do do ,000 pd yrly ---| 1903 1,000 00,0 3%e Aug 1912-1913 do do 
do do do 3500" 000 pd yrily ---| 1905 000; 1,200,000 4g May 1912-1915 do do 
Pennsylvania Steel freight car trust..........-.-- ---| 1905 1,000; 3.500,000 4 Sept 1911-1915 do do 
do do era eee ---| 1906 1,000; 2,000,000 4 June 1912-1916 do do 
Pennsylvania Steel equipment ene trust-- -.-| 1906 1,000; 5,000,000 4 Jan 1912-1916 do do 
ca general freight equipment trust- ---- .-~| 1906-7) ....-.-- 24 800,000 4 To Nov. 1917 |Fidelity Trust Co, Phila 
do g gu p p&i  nedet 100 000y ¥(V00,p1425)FPr ---| 1910 1,000 .900,000 4g May 1912-1920 |New York and Phila. 
Delaware Avenue B good areD elite iin on cath toa -.-| 1892 1,000 34,000 4.4 iM & S Sept1 1912 Philadelphia 
Penn RR real ka neo ey eid Mo oRice&r .--| 1893 1,000; 2,000,000 4g M & N'|May 1 1923 Farmers’ L & Tr Co, N Y 
Peansylvan ia Com pany—Bond 5 go ld past. - tiene c*&r ---| 1881 1,000} 19,467 ,000 4%e3 & JiJuly 11921 National City Bank, N Y 
Guar tr certs a 00. we - ag gu .. “wh opnoot aent Te 1,000; 4,548,000 3%eM & S/Sept 1 1937 Union Tr, N Y; a) Phila 
do : B_GP.cF --.| 1901 1,000} 9.036.000 3%eF & Ai\Feb 11941 \Amer Ex Bk, N Y aI 
do 4 do do y Bape ---| 1902 1,000; 4,617,000 3%eJ & D Dec 1 1942 Girard Trust Co, Phila 
do do Ser D....GP .-| 1904 1,000} 9,779,000 3%eJ & D Dec 1 1944 Phila, Pa, and New York 
Gold loan $1,334,000 epee yriy'g gu Pa RR-...GP ---| 1901 ,000;| 7,994,000 3%eM & N'Nov 1 1916 NewYork & Philadelphia 
Gold ioan red after 15 ay (guar V 83 p 1229) - GP. c* ---| 1906 1,000} 20,000,000 4g A & O/Apr 1 1931 Girard Tr Co, Phila&N Y 
French loan 250,000,000 fr guar red from 1918 -_G ~~ "| 1906 |500 fr &c 48 ,262, 548 3% iJ & D\June151921 Cred Lyon, &C, Paris, Fr 
ennsylvania & North Western Cambria & Clear| field Riy. 
Pensacola anon & New Orl—ist mtge $750,000__K -..| 1911 1,000 (?) 5 M & N/|May 11931 Knickerbocker Tr Co,NY 
ureau Valle vey rental (see text) _.--- ee 100} 1,500,000 s F & AjAugi1019114%/\First Nat Bk, New York 
eoria & Eastern—Ind Bloom & W ist M pf.-Ce.c&r| 202) 1879 | 100 &c 985,100 4 A & O/Apr 1 1940 J P Morgan & Co, N ¥ 
Ohio Indiana & West ist M pref gold int guar_Ce.c* 342) 1888 | 500 &c 500,000 5¢ Q—J (Apr 11938 do do 
Peo & E ist (cons) M $10,000,000 Int guar- --.Ce.c* 342; 1890 1,000} 8,500,000 4 A & Oj Apr 11940 do do 
Income mortgage non-cumulative_.........-- Ce.c 342; 1890 1,000; 4,000,000 4 April |Apr 1 1990 4% paid April 1 1911 
Peoria & Pekin Jalon --First mortgage gold ----- Ce.c 20) 1881 1,000} 1,495,000 6g Q—F (|Feb 11921 Central Trust Co, N Y 
Second mortgage age gold MtcehAhe een Seneeeccee Ce.c 20; 1885 1,000; 1,499,000 4% ¢M & N\Feb 11921 do o 
rt yg ee WO in nce amnes Seal ines. loosasenel 00,00 PRS eet oe , £ £ =x eee 
Ry Term—First M gu g red 102 beg 1917_1C.c* — ee 1,000 944,000 4g J & JiJan 1 1937 New York 
Second mtge jointly guaranteed as to principal only, --..| ..-.. |....-.-- 280,000 re TC wee = er ee 
Pere Marquette—Common stock--....-..-...-------- anal. enee i. on lenemedmelnanindoeda tebetladbanddanebedaabe 
First pref (also as to assets) 4% cum after 1910... necl anne nt Pn 22 uk em elaeeennee  leqeenbseoebdauaheedias? « 
nd preferred 4% non-cumulative-.........-..- enel. wees 10 922.560 i ti paneeieinaesenghee lebtieaeaneeesasadedasene 
Outstanding stock of constituent companies- .----- seal dane toetcanie Al GES, eb Rea. lili: SP pata. Capen 
pane a. Se Os Be ncinoeadonss cas -xc*&r .-.-| 1905 1,000; 10.106,000 4g \J & JiJan 11955 J P Morgan & Co, N Y 
mpt & ref gen M $60,000,000 red 110__Ba.xc*&r*! All 1911 |$1,000&c See text 5¢ M & S\Mch1 1961 d > do 
Gol notes sec by imp & ref gen bds red 102 4 _Gi.xc* --- 1911 '$1,000&c' 8,000,000 6¢ M & S'Mch1 1916 d : ao 











REPORT OF PENNSYLVANIA RAILROAD COMPANY. 














Yearfending Dec. 31— 1910. 1909. Inc. or Dec. 
EET ES 3,97 3,947 +30 
Bs i ww $160,457,298$149,593,833 +3$10,863,465 
Net earnings (over taxes)___..-.-- 37,960,546 1,641,842 —3,681,296 
Int. on Pa. RR. investments-_-_.-. _- 14,999,876 13,214,757 +1,785,119 
Int. on United N. J. securities_-_-_- 174,45 331,172 —156,716 
Int. for use of equipment__.__..--_- 362,510 211,110 +151,400 
Interest general account_.___..__- 1,226,946 1,674,120 —447,174 
General int. and miscellaneous 94,326 .770 + 28,556 
DiC cc tbdubabtidhe  gbebdad 600,732 446,800 +153,931 

a a iis gi awe $55,419,392 $57,585,572 —$2,166,180 
Deduct—Rentals ___.._..-..-.-- $5,652,272 $7,656,936 —$2,004,664 

Interest on funded debt_____-_-~- 10,112,233 12,961,423 —2,849,190 

Int. on mtges. and ground rents- 51,624 ,760 +37,864 

Car trust payments._..........- 4,754,427 5,137,460 —386 ,013 

I a i hia tap tn eh 4,968 3,100 —18, 

a aa a 277,022 158,515 +118,507 

a ee i i i tl $21,062,566 $26,161,194 —$5,098,628 
i a $34,356,826 $31,424,378 +$2,932,448 
Payments to trust funds________- $308 ,522 $218,426 +$90,096 
Extraordinary expenses___._.-.._- 3,504,597 5,581,810 —2,077,213 
RO es 24,410,860 19,173,742 +5,237,118 
i. me & oe ee Ge acccce | | susene 4,000,000 —4,000,000 
Extraordinary expense fund_.__-_- 3,700,000 2,000,000 + 1,700,000 

Total divs., extraordinary, &c__$31,923,979 $30,973,978 + $950,001 
I: I oe en on ow ,432 ,847 $450,400 +$1,982,447 
Bal., profit and loss Dec. 31_____- $27,044,462 $25,149,688 +$1,894,774 

OFFICERS. —Pres., om) McCrea; 1st V.-P. ., Charles E. Pugh; 2d V.-P., 
Samuel Rea; V x J. Thayer Jr.; 4th V.-P., Henry Tatnall; 5th 


V.-P. and Gen. Mgr., Ww. W. Atterbury; Treas., J. F. Fahnestock; Sec., 
Lewis Neilson. ar York E oftice. 85 Cedar St. 

Directors—Percival Robe is Parker Shortridge, Rudulph Ellis, 
Charles E. Ingersoll, pane A. ‘Griscom, Henry C. Frick, William H. 
Barnes, Geo. ood, C. Stuart Patterson, Effingham B. Morris, Thomas 
DeWitt Cuyler, Jas. McCrea, Lincoln Godfrey, John P. Green. Charles E. 
Pugh, Samuel Rea, John B. Thayer.—(V. 92, p. 882, 1033, 1243, 1437.) 


PENNSYLVANIA COMPANY.—(See Maps Pennsylvania RR.) —Oper- 
ates all the Pennsylvania Ratiroad lines west of Pitts. Owns none In fee. 


Leased by transfer from Pa. RR.; Controlled by stock, &c.; Miles 
Miles.| Pitts. Cin. Chic. & St. L-...#1,410.82 

Pittsb. Ft. W. & Chicago- -...*470.53/ Cin. & Muskingum Valley- _*148.46 
Massillon & Cleveland....-. 12.23; Waynesburg & Washington- 28.16 
Erie & Pittsburgh-_...-..-.-.-. *82.97| Cin. Leb. & Northern. _____- 45.44 
Cleveland & Pittsburgh----- *205.50| Grand Rapids & Indliana___.-. 431.59 
Leased directly by Pa. Co. Musk. Gr. Rap. & Ind _.._. 36.85 
Pitts. Youngs. & Ashta. Ry. *137.54 Traverse City RR---...-.-- 25.86 
Toledo Wal. Val. & Ohlo----~*231.26 Cin. Rich. & Fort Wayne. *85.83 
Controlled by stock or otherwise; I i i *655.30 
Cleveland & Marietta_._..-- *103.68| Terre Haute & Peorla RR_.. 145.12 
Pitta Ohlo Val. & Cinc..--- 15.09| Cleve. Akron & Columbus_.. 195.82 








nal RR., Beav. F., Pa. 3.53| Wheeling Terminal Ry__-.-- 9.65 

South Chic. & Southern. --.-- 23.05 | Manufacturers’ Ry________- 3.03 

Branches W.N.Y.& Pa. Ry-. 51.52) Loulsville Bridge.......___- 2.84 
Youngstown & Ravenna-.---. 2.28| Controlled jointly; 

Centra! Indlana............ *117.58 

ah ag ee vl gs & rouse. sects ab one .69 

Oo eorla FER *230.70 

_ Total Penna. Co. lines... 1,342.18 ae 169 81 

* See this company. Total of all lines.__..___-_- 5,104.73 


ORGANIZATION .—Chartered in Penna. April 7 1870. 
stock is owned by the Pennsylvania Railroad. 
owned sundry 


Its $80,000,000 
On Dec. 31 °10 the Penn. Co. 
stocks and bonds having value per balance sheet of $195,- 


496,269; aad yielding in 1910 income of $12,839,619. V. 84, p. 928. 
DIVS.— ag °01-’02. ‘03. ’04-"05. °06. °07. '08.'09. °10. 1911. 
Per cent__. 6 7 7 8 7 June, 3 


N 3 4 
In Jan. 1910, 33 1-3% in stock; June 1910, 3% eash; Dec., 4%. 


BONDS.—The gold bonds of 1921 are secured by leases of P. Ft. W. & 
G., the Cleve. & Pittsb. and Erie & Pittsb. rallroads and of bonds and 
stocks having a par value In 1910 of $25,030,600, as well as real estate. 

Guaranteed trust certificates, ‘‘A,"’ “B, - “Q” and ‘‘D’’ were issued by 
Girard Trust Co., Philadelphia. as trustee, under a deed of trust made by 
the Penn. Co. and the Penn. RR. Co., whereby the Penn. Co. has pledged 
an equal amount at par of the 7% guar. special stock of the Pittsb. Ft. 

& Chic. Ry Co Of the $20.000,000 in series A, B and C, the sinking fund 
ee pee pat 744,000 to Dec. 31 1910. See V. 65, p. 368, 572, 1116: 
or: Pi A V. 72, p. 339, 490; V. 79, p. 2457. 

6 we gold loan of 1901 was Issued e pay for acqulsitions of stocks of 
the React oor and Cambria Steel companies. They are guar., p. and! 
by Penna. RR., and are subject to call for redemption Nov. 1 annually 
: lot at par in 15 equal ee V. 73, p. 843. 957. Collateral Mch. 31 

11, $11,200,000 P. C. & St. L. Ry. pref. stock. 

Th he $20, 000, 000 gold a. 4s of 1904, guaranteed, were at Mch. 31 1911 
secured by deposit of $12,500,000 Pitts. ‘Cin. Chic. & St. Louls common and 
$10,900,000 pref. stock, $4, 000, 000 Vandalia RR. stock and $1,000,000 
Pitts. Youngstown & Ashtabula pref. stock; total par value of collateral, 


opt 400,000. V. 8&2, Pp. 335; V. 83, p. 1229. Car trusts Dec. 31 1910, 
$0,715,121; loans and ills payable, $2, 200,000. 
e 


000,000 French franc 3 % % guaranteed loan of 1906 » payable, 
p. &1.,1n francs. Denomination 500 and 2.500 francs. V. 82, p. 1439. 


EARNINGS.—5 mos. of Ot Gross, $18,210,577; net, 4 055,245 
Jan. 1 to May 31. (191 Gross, 20,547,550; met, 4,744,259 

RE PORT .—Report for year 1910 in V. 92, p. 1238, showed gross earn- 
ings, $54,170,874; net, $12,373,468: other income, $12,902, 035; interest, 


$1,500,000; prin. equip. trusts, $195,232; dividend (7%), $5,600, 000° 
additions, &C., $2,000,000; bal., sur., $541, 748 —(V. 92, p. 1238, 1311.) 


PENSACOLA MOBILE & NEW ORLEANS.—Projected from Pensacola, 
la., to Mobile, Ala., 75 miles, 25 m. being operated June 1911 and re- 
mainder under construction. Incorporated in Ala. May 1907. Stock, 


auth., $750,000; par $100. Bonds are issuable at $10,000 per mile. v. 
92, D. 1566, 1701. Pres., Elwood M. Laughlin; Sec., J. B. Hall.—(V. 
92. p. 1566, 1701.) 

PEORIA & BUREAU {ALLEY RR.—Peoria to Bureau Jct., Ill., 47 


miles. Leased in 1854 to C & Pac. Ry. for $125,000 yly; divs., usu- 
ally 8% yly., occasionally A” Tob. 1908, 1% extra pat | 86, p. 169.) 


PEORIA & EASTERN RY. —(See Maps N. Y.Cent. & Hudson River RR.) 
—Owns from Pekin, [ll., to Indlanapolls, Ind., 202 m., and has alien of $5,- 
000,000 on Springfield Division, Indianapolis ‘to Springfield, Ohlo, 141 m. 
trackage, Pekin to Peorla, 9 m.; total operated, 352 miles. 


LEASE, &c. ny ow A “4 [Indiana & Western, sold in foreclosure in 
1890, reorganized 6 Be V. 49, p. 616. Leased till April 1 1940 to Clev. Cin. 
Chic. & St. hich guarantees interest, but not principal, of the 1st con- 
sols and the Sihdeatel ng bonds, and owns one-half of the $10,000,000 stock, 
par, $100. See “Supp.” of Jan. 1894 as to provisions respecting an surplus 
over charges. Company owns $125,000 stock of the Peo. & Pekin Union 
Ry., on which 6% yearly was paid 1895-1902 and 5% in 1905. V. 74, p. 152. 


BON DS.—See abstracts of mtges. of 1890 In V. 51, p. 246. 


INCOMES.—Dividend on incomes, 4% yearly, paid April 1 1902 to 1908 
both inclusive: 1909, none; 1910 and 19:1, 4%. 


EARNINGS.—5 mos.,/1911 Gross, $1,322,067; net, $192,221 


Jan. 1 to May 31. (|1910_____.-. Gross, 1,312,668; net, 356,804 
REPORT for 1910 was in V. 92, p. 874. 
Cal. Year— Gross Net Oth.Inc. *Charges. Impts. Bal.,sur. 
poe aad $3,536, 068 $859, ‘870 $28,011 $783,752 $81,040 $23,089 
Re ,856 792,118 18,824 699,186 30,024 81,732 


3,02 
Tal. $160, 000 (4%) int. on incomes in 1909 pat 2 92, Dp. 463, 795, 874. ) 


PEORIA & PEKIN UNION RY.—Owns Pekin to Peorla, on both sides 
of Illinols River, and yards at and opposite Peoria. Mileage malin track 
18.14; second main track, 8.80; total main track, 26.94 miles. Mileage 
side and yard tracks, 67. 38. Capital stock, $1,000,000. Owned by Peorla 
& East. Nag a Cin. Chic. & St. system), Chic. & North Western, Chic. 
Peo. & St. Ill. Central system, Lake Erle & Western and Tol. Peo. & 
— dt Dividends 1895-1902, 6% per annum: 1903, 4%: 1905, 
5% Year ending June 30 1910, gross, $852,502; net, $197, 429: other in- 
come, $208,737; int., taxes, &c., $237,600; bal., def., $55,112. Pres., 
H. K. Pinkney <3 85, p. 577.) 


PEORIA RAILWAY TERMINAL CO.—Owns terminal road between 
Peoria and Pek Ill., 8 miles, over private right of way, and local lines 
total, 21 miles; oo lg miles of track. 70-lb. rails. Has rights over 5 miles 
of local street rallway In Peorla, with privilege of transferring over 46 miles 
additional. Freight and through passenger business handled by steam 
Local peasonues business in and between Peorla, Pekin and Crescent by 
electricity as union depots tn both Peorla and Pekin. Owns a1,000-ft 
steel drawbridge over the [Illinois River. Capital stock, $1,000,000, 
all owned by Chicago R & Pac. and Chicago& Alton, which guarante ¢ 


the ist M. bonds, prin. and int., and the 2ds as to prin. only. Form, V. 85, 
p. 161. For year ending June 30 1910, gross, $172,914; net income, 
$7,653; int. charges, $58,222; bal., def., $50,568. Pres., . T. Irwin; 
V.-P. & Sec., T. A. Grier; V. -P. & Treas., E. A. Burrill ——(V. 91, p. 215.) 

PERE MARQUETTE RR -—(See Map.)—The road includes: 

Lines owned— Miles *| M tes. 
Alexis (near Toledo) to espa Trackage— 

ton, on Lake Michigan. -- --.-- 7|St. Thomas, Ont., to Internat’l 
Plymouth to Bay View, Mich-- van? Bridge and Niagara. N. Y__..- 13 
Porter, Ind., to Gr. Rap.. Mich..164;| London & Port Stanley... --. _-- 24 
Saginaw to Port Huron, Mich..-- 90 La ©ross to Mich. State Line.___ 34 
Pt. Huron to Grindstone City----126| Other trackage-__..._.______.- 115 
Grand Ledge to Big Rapids, Mich.142) Controlleda— 
Allegan to Pentwater-.--.-.------ 127| Lake Erie & Det. Riv_....._... 199 
Sarnia to Rondeau .-.-.--------- 72 Other trackage._.............. 6 


Other lines, branches, &c.---~.-.. .287) 
Total (incl. 2,334 miles oper. and 37 m. leased to other cos.) __-_-_-- 2,371 
Operates car ferries Ludington to Milwaukee and Manitowoc. Of the 

2,371 miles, 34 miles, Lawton, Mich., to South Haven, are leased to the 

Kalamazoo Lake Shore & Chicago Ry. for 25 years from April 15 1907. 
A 99-year agreement for trackage with the Mich. Cent. and Can. South. 

from St. Thomas, Ont , to Internat. Bridge and Niagara, 132 m_,extends the 

line easterly to Buffalo, from July 18 1904. V.77, p. 2097: V. 78, p. 2600. 


ORGANIZATION —Formed Dec. 11 1907 as a reorganization without 
foreclosure per plan in V. 85, p. 41, 100, of the old Pere Marquette, the 
lease to the Cin. Ham. & Dayton being canceled. (V. 85, p. 1519.) 


STOCK.—The preferred consists of two classes, viz.: 4% first pref. 
stock, cum. after 3% years, with premronse also as to assets, and 4% non- 
cum. 2d pref. stock, not preferred as to assets. 

The $11,000,000 com. stock owned by Cincinnati Hamilton & Dayton 
was sold Feb. 1911 to J. P. Morgan & Co. V. 92, p. 596. 


BONDS.—In Mch. 1911 sold $8,000,000 of 5-year 6% collateral notes 
of an authorized $10,000,000 issue, secured by 200% in 50-yr. 5% bonds is- 
sued under an improvement and refunding general mtge. dated 1911 (total 
authorized issue of latter $60,000,000). Of the impt. and ref. gen. 5s, 
$20,000,000 are issuable as collateral for the 6% notes of 1911, an equal 
amount ‘of bonds being reserved to retire the ref. 4s of 1905 issued and to be 
issued, $5,615,000 equip. notes, also sufficient for the $5,000,000 6% debs. 
of 1907. Vv. 92, p. 796, 726. The refunding 4s of 1905 are limited so far 
as sale is concer ‘ned to $10, 106,000, of which $9,207,000 are guar. by the 
Cin. Ham. & Dayton, prin. & int., any additional amounts to be deposited 





rentals sink funds, &c., $15,438,523; contributions to “general fund,”’ 


under impt. and ref. mtge. V. 80, p. 163; V. 89, p. 1668; V. 92, p.596. 
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RAILWAY STOCKS AND 





BONDS. 
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' RAILROAD COMPANIES Mitles| Date Par | Amount Rate | When | Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page) Road | Bonds; Value |Outstanding % Payable | and Maturity Dividends are Payable 
Pere Ma Concluded) — ; 
Debentures $5.000-000 die bbinetiaebooseasapie no } BOS | caccodes $5,000,000 6¢ J & J July 11912 J P Morgan & Co,NY 
Chic & West Mich ist M __......._....._..NB.c*| 488) 1881 $1,000) 5,758,000 5 J & D/|Dec 1 1921 J P Morgan & Co, N ¥ 
Det G R & W ist cons (now 1st) M law money.OB.c* 387| 1897 5V0 «c| 5,379,000 4 A & O/Apr 1 1946 cond Nat a "eT 
Flint & Pere Marq mtge ($1,000,000 are 4s) gold..c 281| 1880 1,000; 5 004g &6g A & O!Oct 1 1920 P eo & NY 
First consolidated mortgage gold-_-......-.-.- c° 649) 1889 1,000; 2,850,000 5¢ M & N/May 1 1939 Central st Co, 
Pt Huron Div first mtge ($3,500,000) g-...Ce.c*} 230| 1889 1,000 325,000i S&¢ |A & O/Apr 1 1939 J P Morgan & Co, N Y 
Toledo Division first mortgage gold... --- iB.c* 18} 1897 ,000 00,000 5¢ J & JiJuly 1 1937 International Tr Co, Bost 
& N M ist M gu p &1i end by Ch & W M..OB.c* 100; 1891 1,000; 1,667,000 5 M & N|May 1 1931 Second Nat Bank. Bost 
Equipment notes last installment__......------ FC --.| 1908 1,000 50, 0¢ 6 M & S/Mch 1 1912 J P Morgan & Co, N Y 
Equip trust bonds ser A due $64,000 s-a__-_-- Ba.c* sank aens 1,000} 1,024,000 5 A & O/;Oct '11-Apr "19 do do 
do do ser B due $68,000 s-a__-_-_- Ba.c* sodt aon 1,000} 1,088,000 5 A & OjOct '11-Apr '19 do do 
do do due s-a (V 92, p 1636) __Ba.c* oaet fe 1,000 70,0 Se J & JiDec '11-June’21)...........-..-------- 
Pere Marquette consol M $50,000,000 auth_F.c&r .. | 1901 {1,000 &c} 8,382,000 4g J & J\Jan 11951 do do 
Lake Erie & Detroit Riv Div coll tr M gold ..-.---- G 199; 1903 1,000; 3,000,000 4% ¢F & A\Aug 1 1932 do do : 
Collateral trust mortgage gold call par........---- eeu! S088 lodsqceee 2,870,000 4¢ J & jJiJan 11923 'Peoples’ State Bk.. Det’t 
Saginaw Tus & Huron first mtge assumed-..-...- N 66; 1900 1,000; 1,000,000 4¢ F & AjAug 1 1931 P Morgan & Co, N Y 
Grand Rapids Belding & Sag ist M assumed ___-..- 29} 1899 1,000 ,00 5¢ M & S/Mch 1 1924 International Tr Co, Bost 
Pere Marquette of Indiana call105 assumed... K.c*| Text | 1903 ,000 675,000 4¢ iM & N/May 1 1943 J P Morgan & Co, N °} 
Kleybolte equipment notes...........-------.-- oan] BEEP | coedhes 343,718 5 BS ee ga April 1 1916 Cin Ham & Dayton Ry | 
RWinthcrop &Co eq notes ¢$76,000 due s-a(V79p1642 --.| 1904 1,000 532,000 4% ¢giA & O/Apr °12-Oct '14 R Winthrop & Co - 
Am Car & Fdry Co equip notes $40,000 due semi-an soel SEGO lccenéess 240,000 6 A & O/}ToApri11914 /Bankers’ Tr Co, * ‘kK 
Locomotive equip tr notes{part due quar_._.-_--- awidh 2 lonnotoad 75,000 5 e- To Jan31913 |Harvey Fisk & So. ,N Y 
(315.000 due quar-_-_--- oso} 3880 jcccenaes 120,000 5 —J (Oct_'11-July '13|Harvey Fisk & Sons, N.Y 
Equipment notes payable $4,680 monthly __-..--. cent tsckhebece 145,080 --< ° Tocmeliaamel To Nov 15 1913\Equitable Tr Co N Y 
Pullman Co car lease notes due quarterly_._.---- ont Sn toagmioane 202,256 5 Q—M /To June 15 1915\Pullman Co, Chicago 
—ist M Seri (ist loan) ggup «&1.-PeP.c*| 38.3) 1888 100 & 799,600 52 Q—J iJan 11918 Reading Terminal, Phila 
(2d loan) g guar p &1 (end)_._PeP.c*| 38.3) 1888 1,000; 1,125,000 5¢ Q—J jJan 1 1918 oO 
R—Stock (rental 4%) _.....-...--...- eeel coce 10 85.0 4 A & O'Apri1911 2% (Nashua, New Hampshire 
-—See Atlantic Coast Line RR 
lst M $2,500,000 ($1,200,000 4 48) 74| 1881 1,000; 2,200,000\:4%&5 M & N'Nov 1 1911 Penn RR Co, Philadel 
Wash—Stock auth $25,350,450_-_- peut eent 50; 25,138,000.4in1910,J & D\Jne 301911 2% Broad St Station, Phila 
lain bonds. | 
Plain Fin oyna Jhiede All secured |.-r) -..| 1887 1,000; 1,000,000 7 ‘A & O/JApr 11917 Off, Phil; Kidd, Peab. Bos 
a Sr + by 1903 i 83«6owel fa 1,000; 1,000,000 4 M & NNov 1 1922 ‘Broad St Station, Phila 
Plain ae rae ee | mortgage. |--r one| Sane 1,000 ,000 4¢ J & JiJan 1 1926 do do 
Plain eb cin didieh aabme j itt enol mae 1,000| 1,000,000 4g & O/Oct 1 1932 do do 
First mortgage $20,000,000 gold_..--..-- G c* &r* 214) 1904 1,000 &c| 15,070,000 4g & N'iNov 1 1943 Am EXxN Bk, NY; & Phil 
Plain bonds gold due $500,000 yearly___..___-- c* ---| 1909 1,0 5,000,000 4g & J Jani °15-'24 Broad St Station, Phila 
Phila & Ches V—1st M pref ola 5s red ’96 gold. PeP.c* Se 50 280,510 4g & OjApr 1 1938 /Reading Termina!, Phila 
First mtge old 4s not pref Int reduced In ’96 g_ PeP c* a. tom 500 100.000 32 A & OApr 1 1938 do do 
The $5,000,000 6% 5-year debentures were issued to pay the floating Year ending Dec. 31— + ¥+#«1910 1909 1908. 1907. 
debt, receiver's certfs. and other corporate purposes. V. BS. p. 1402. Fixed rentals._..____-- Sete 8 . waagke $20,938 $41,781 
The collateral trust gold bonds of 1902 (Iimited to $2,870,000) are secured | Interest on bonds_-_-.-__- 1,070,833 $1,100,000 900,000 900,000 
by the entire capital stock ($1,400,000) of the L. E. & Det. Riv. Ry., the | Ground rents, &c_____~- 17,63 17,17 15,675 14,496 
National Trust bo. Ltd., of Toronto, being trustee, and are subject to call | Other interest________- 7,192 15,090 316,333 303,703 
on any interest day on 60 day’s notice. V. 75, p. 1302; V. 76, p. 213. . aaa ae 568 ,749 552,366 526,564 498,564 
Lake Erie & Detroit River Division mtge., V. 76, p. 1356; V. 77, p. 89. Rent, equipment, &c__- 711,185 460,147 424,057 65,200 
Pere Marquette RR. of Indiana 4s of 1903 were assumed on consolidation | Dividends (4%)-_____-- 1,005,520 1,005,519 1,005,519 972,630 
Dec. 1907. 76, vp. 919, 1193; V. 85 469 9 Extraord. expenditures. 1,021,619 22,281 433,513 998,720 


a te . ' 

Marq. & Bes. Dock & Nav. 1st gold 4 %s, $470,000, guaranteed jointly 
by P. M. and Bess. & Lake Erie. See “Industrial Companies.”’ 

The equipment trust bonds dated April 1911 are series ‘‘A’’ and ‘“‘B,”’ 
and secured, besides equipment costing $1,819,600 and $1,841, 600, respec- 
tively, by $375,000 each of refunding 4s. V. 92, p. 957. 

The equipt. trust bonds dated June 1 1911 are secured by equipment 
costing $1,023,913; they mature $34,000 Dec. 1 1911 and $44,000 semi- 
annually thereafter. V.92, p. 1636. 


EARNINGS.—For 12 months ending June 30: 


12 Mos. Gross. Net. Other Income. Charges. Balance. 
1910-11 __$15,986,808 $3,052,797 def.$406,100 $4,460,458 def.$1,813,761 











1909-10__ 15.995,623 4,843,429 def. 16,820 4,356,895 sur. 469,714 

REPORT.—For year ending June 30 1910, V. 91, p. 1092. 

Year ending June 30— 1910-11. 1909-10. 1908-09. 
Cperetine revenge... << <ccccccccc $16,523,762 $16,542,271 $14,629,827 
Operating expenses _____________.. 13,470,965 11,698,842 10,581,580 
I a a a ai ane il a a a 64,770 755,641 576,893 

Net operating income____________ $2,388,027 $4,087,788 $3,471,354 
a def.406,820 def.16,820 38,209 

es $1,981,207 $4,070,968 $3,709,563 
SS $2,997,130 $2,898,793 $2,941,151 
REE EN RIES LE GT TN RE TN 721,188 76,589 99,066 
Interest on bills payable___________ 77,370 25,047 11,690 
Interest on receivers’ certificates_...  _____. 825 17,005 

Balance, surplus or deficit___-_-_- def .$1,813,761 sur.$469,714 sur.$40,651 


DIRECTORS.—Charles Steele, Geo. F. Baker, Norman B. Ream, Geo. 
W. Perkins, W. R. Cross, Frederick W. Stevens, E. R. Bacon, L. E. 
Loree, Daniel Willard of New York; Francis R. Hart and Fredk. H. Prince 
of Boston; O. G. Murray and Geo. F. Randolph of Baltimore; William 
Cotter and Henry B. Ledyard of Detroit. res., William Cotter.— 
(V. 91, p. 946, 1092; V. 92, p. 596, 726, 957, 1636.) 


PER KIOMEN RR.—Owns from Perkiomen Jct., Pa., to Emaus Jct., Pa , 
88.3 m. Stock ($1,500,000, par value of shares, $50) owned by the Read- 
ing Co. and mostly deposited under Its Jersey Cent. collat. 4% mtge.of 1901. 
V. 72, p. 283. Reorganized in 1887. In year 1909-10, gross, $587,986; 
net, $391,937; interest, taxes, &c., $156,186; permanent improvements, 
$117,324; bal., sur., $118,426.—(V. 72, p. 283.) 


PETERBOROUGH RR.—Wilton to Greenfield, N. H., 10% miles. 
Leased April 1 1893 to Boston & Lowell for 93 years at 4% on stock and ex- 
penses. Capital stock, $385,000; par, $100; div., A. & O. 


PHILADELPHIA & BALTIMORE CENTRAL RR.—West Phila. to 
Octoraro Jct., Md., 63 m.; Wawa to West Chester, Pa., 9 m. (double track, 
11 m.); branch, 2 m.; leased, Chester Creek RR., 7 m.; Phila. Balt. & Wash. 
holds $2,497,180 of the $2,499,174 stock. For 1910 gross earnings $1 ,358,- 
805; net (Incl. other inc.) , $147,730; charges, $205,343; bal., def., $57,613. 


PHILADELPHIA BALT. & WASHINGTON RR.—(See Map Penn.RR.) 





Lines owned— Miles.| Lines controlled, leased, &c.— 
Phila. to Washington, D. C., via Phila. & Balt. Central*__..__._ 80 

Balt. all( double track)... 135 |Delaware RR.®....-.... 245 
Bowle to Pope’s Creek, Md_____ 49 |Delaware Md. & Va.*...__..__- 98 
Branches to Delaware City, &c.. 43 {Other lines (5)._._.______.____ 54 

Ss 704 


ORGANIZATION.—A consolidation Nov. 1 1902 of the Philadelphia 
Wilmington & Baltimore RR. and Baltmore & Potomac RR. V. 75, p. 
895, 1032; V. 82, p. 510. See Washington Terminal Co. on another page. 


STOCK.—Stock, authorized, $25,350,450: outstanding Jan. 1 1911, 
$25,138,000, of which Pennsylvania RR. owned $25.135,475. 
Dividends since consol., Dec. 31 1902 to June 1911 4% yearly (s-a). 


BONDS.—The first mortgage of 1904 ($20,000,000 authorized) Is a first 
ilen on the Philadelphia- Baltimore division, 117 miles, all double-tracked, 
and also secures part-passu the $4,930,000 debentures of the former P. W. & 
B. (see p. 4 of ‘“‘Supp.”’ of April 1895), and also on the line from Baltimore 
to Washington. Of the bonds, $15,070,000 have been sold, including 
$4,500,000 to retire the $3,000,000 Balt. & Potomac 6s, due April 1 1911, 
and $1,500,000 due July 1 1911, $3,930,000 of the balance being reserved 
to retire the debentures and Baltimore & Potomac bonds and $1,000,000 for 
future purposes. V.78,p.49; V.92,p.795. Mtges., &c., 1909, $359,623. 

The $5,000,000 serial 4s of 1909 are to be secured by any new mortgage. 





V. 84, p. 1368; V. 85, p. 284; V. 87, p. 1605. 
EARNINGS.—5 “onan $47 ae Gross, $7,480,980; net, $1,281,678 
Jan. 1 to May 31. RRs. Gross, 7,412,157; net, 1,314,369 


ee ee for year ending Dec. 31 1910 in V. 92, p. 873. 
Year ending Dec. 31— 1910. 1909. 1908. 1907. 

Gross earnings _______._ $19,021,707 $17,543,373 $16,126,570 $17,255,572 
Operating expenses ____$14,612,773 $13,059,390 $12,285,374 $13,456,231 
Rentals on basis net earn 445,026 1,059,690 937,798 747,296 


$3,963,908 $3,424,293 $2,903,398 $3,052,045 
1,001,048 830,757 739,201 743,051 


Total net income___. $4,964,956 $4,255,050 $3,642,599 $3,795,096 








RRS Sa pare st 
Int. on investments, &c. 











Balance, surplus__-_-_- $195,257 Ff ae es : 
—(V. 88, p. 686, 743; V. 90, p. 841; V. 92, p. 726, 795, 873, 1437, 1701.) 


PHILADELPHIA & CHESTER VALLEY RR.—Road from Bridgeport 
to Downington, Pa., 23.9 miles. Chartered in 1888. Capital stock (par $50) 
in common, $550,000; preferred, $205,100; total, $755,100, of which Read- 
ing Company owns $483,300 common and $205,100 pref., $450,000 common 
and $205,100 pref. being deposited under its gen. mtge. of 1897. Reading 
Co. guarantees bonds, with int. reduced. See V. 63, p. 1064. 


PHILADELPHIA & ERIE RR.—Merged tn Penn. RR.—V. 86, p. 1590 


PHILADELPHIA & FRANKFORD RR.—Owns from Crescentville to 
Frankford, Pa., 2.55 miles; total tracks, 4.06 miles. The $500,000 
stock is owned by Reading Company, of which $498,950 is deposited 
under its mortgage of 1897; prin. and 4% Int. Is guaranteed by Reading Co 
Leased to Philadelphia & Reading Ry. for 999 years from July 1 1907 for 
interest on $500,000 first mortgage bonds and $111,466 outstanding obliga- 
tions, any excess of net earnings to be applied to reduction of principal of 
jatter, and thereafter to dividends on stock. (V. 67, p. 1358, 1357.) 


PHILADELPHIA GERMANTOWN & NORRISTOWN RR.—Phila., Pa 
to Norristown and Germantown, Pa., 20.96 miles, second track, 20.35 m.; 
3d track, 3.02 m.: total track, 95 miles, leases Plymouth RR., 9m. Leased 
on Nov. 10 1870 to Phila. & Reading for 999 years; rental, $277,623, in- 
cluding $8,000 yearly for organization expenses. 


PHILADELPHIA HARRISBURG & PITTSBURGH.—See page 170. 


PHILADELPHIA NEWTOWN & NEW YORK RR.—Philadelphia to 
Newtown, Pa.,22 miles; 2d track, 3.35 m.; 3d track, 1.51 m.: sidings and 
laterals, 5.12 miles. Stock—com., $1,225,000; pref., ee ans Pe $50. 
Of the bonds, $849,100 (with coupons only partly paid—see V. 64, p. 331) 
are cwned by the Reading Co. and deposited under its gen. mtge. of 1897. 
In Oct. 1898 int. on $507,000 bonds was reduced to 3% from April 1 1897 
and made a first charge; remainder 5%, subject to sald agreement. V. 68, 
p. 773. Year ending June 30 1910, gross, $178,519; op. def., $35,660; in 
1908-09, gross, $171,686; net, $75,014; other income, $29,673; int., taxes, 
&c., $100,043; improvements, $8,417; bal., def., $3,773. 


PHILADELPHIA & READING RR.—See “Reading Company.” 


PHILADELPHIA & TRENTON RR.—Phila. (Kensington), Pa.. to 
Morrisville, Pa., 26 miles, mostly four-tracked. On June 30 1871 leased for 
999 years to Pennsylvania RR. at 10% on $494,100 stock. the balance, 
$765,000, being owned by United New Jersey RR. & Canal Co. 


PHILIPPINE RY.—Under a concession granted July 13 1906 by the 
Philippine Gov't, in accordance with an Act of Congress of the United States 
in 1905, and with the approval of the Secretary of War, this company has 
contracted to build lines of railroad in the Philippine Islands as follows: Isl- 
and of Panay, 100 miles; Negros, 100 m.,and Cebu,95m. The construction 
of 35 m. on Cebu Is optional to the company, which has the right under the 
contract to construct an additional 25 m. of main line on each of the Islands. 

Definite location surveys have been ee x as follows: Panay, 105 
miles; Negros, 73 miles; Cebu, 80 miles. 60 miles of road on Cebu Is Ip 
operation, extending from Danao to Carcar and 73 miles on Panay, extend- 
ing north from Capiz. 


ORGANIZATION AND SECURITIES.—The company was incorporated 
March 5 1906 under the laws of the State of Connecticut with an authorized 
capital of $5,000,000 and Is being financed by a syndicate headed by William 

omon & Co. V. 80, p. 2622: V. 82. p. 219, 752: V. 83, p. 493, 970, 1412: 
V. $5. D- 794; V.87,p.1358. Under the terms of the concession the Philip- 
pine Govt. guarantees int. On an issue of Ist M 30-year sinking fund 
4% gold bonds, which may be issued to extent of 95% of cost of construc- 
tion. Any int. payments by the Government become a cumulative lien on 
the property, subject to the lien of the ist M. bonds. The entire Issue of 
bonds is subject to redemption at 110 and Interest on any Int. date. Bonds 
may also be drawn by lot at 110 and interest for an annual sinking fund 
which must he established after July 1 1911 before any dividends can be 
paid on the stock. The Government concession provides that in lieu of 
all other taxes the railway shall pay \% of 1% of gross earnings per annum 
during the life of the bonds and provides further suitable restrictions for a 
period of 50 years thereafter. The bonds have been accepted by Secretary 
of U. S. Treasury as security for Government deposits in national banks. 


DIRECTORS.—Gen. C. R. Edwards, Gen. T. H. Hubbard, Clarence 
McK. Lewis, Col. Frank McIntyre, Wm. Barclay Parsons, J. G. White, 
Alonzo Potter, Frederic H. Reed. ‘William Salomon, Charlies M. Swift, 
Cornelius Vanderbilt; Chairman, William Salomon; Pres., Charles M Swift: 
V.-P., Frederic H. Reed and C. Lewis; V.-P. and Chief Engineer, William 
B. Poland; Treas., J. M. Weinberger; Sec.. R. R. Hancock. 

Office, 43 Exchange Place, New York City.—(V. 87, p. 1358, 1534.) 


PITTSBURGH BESSEMER & LAKE ERIE RR.—Bessemer, Pa., to Con- 
neaut Harbor and Wallace Jct., Pa , 153 miles, of which 8 miles leased to 
other roads; other mileage owned, 26 m.; branches and spurs, 29 m.: leases 
Meadville Conneaut Lake & Linesville RR., Linesville to Meadville, 21 m.; 
weenee to Cascade, near Erie, &c., 12 m.; total, 241 m. (129 m. double- 
tracked). 


ORGANIZATION, &c.—A consolidation Jan. 14 1897. Boat lines to 
Canada, see V. 77, p. 1228; V. 76, p. 1358, 922; V. 61, p. 241, 795. 

Of the stock, $5,500,500 common and $500,100 asieread are owned by 
the Carnegie Co. Leased for 999 years from April 1 1901 to the Bessemer 
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RAILROAD COMPANIES Miles; Date Par Amount Rate When Last Dividend |Places Where Interest and 

[For abbreviations, &c., see notes on first page] Road | Bends| Value |Outstanding| % Payable | and Maturtty Dividends are Payable 

Erie—See Pennsylvania RR 
A A m $500,000 guar. GuP.c* -.-| 1892 $1,000| $500,000 4¢ F & AiAug 11922 Reading Term, P 
sto tock rental P & R rge OO! cece 50; 2,246,900; 12 Q—M jJune 5 19113%|Mar & b Mer bide, "Phila 
re cé& Pittsburgh ist M g.c 47| 1890 1,000; 2,000,000 5¢ A&O15\Oct 15 1925 Reading Terminal, Phila 
y See, Head gold (text) - m3 22| 1892 1,000;| 1,599,000\See textiA & O/j;Oct 11942 do do 
delphia & Res cading B ing Company 

delphia & Trenton— % rental Penn RR oo 100} See text 10 Q—J (July10°'112% %|Treas Pa RR Ca, Phila 
ippine Ry—Stock $5,000, 000 yp REPOS sael ones | ine ete ae tadandneake:  lasededsmeneenoeaoeneen 
t M $15,000 000 g int guar s f red 110 Bax c* &r® --.| 1907 1,000| 7,835,000 4¢ J & JiJuly 1 1937 Bankers’ Trust Co, N Y 

Pleémont & Cumberland—See Western Maryland 

ne k--See ' Geneva Corni & Southern 
dua & tre —First _ $200 eo suet p &i_.c 9| 1899 1,000 250,000 4g M & N'Nov 1 1939 Un Sav Bk&TrCo, Cin 
ttsbureh soomer & mmon 3% rent eal enae 50; 10,000,000 3 A & Oj Apri’111%%/Check from Co’s office 
Preferred eae a A. guaranteed by rental Pe SP 50, 2,000,000 6 J & DiJunel 1911 3% do do 
ay wm ee o & Lake Erie ist M = Ce.c* 134) 1890 1,000| 3,000,000 S¢ A & O/Oct 1 1940 Central Trust Co, N Y 
idated first fret 2 mtge for $4,800,000 gold_Ce.c* 151| 1893 1,000 657,000 5¢ J & JiJuly 1 1943 do 
Pitts Bess & L E cons 000 $00 red 310, 000, 000 gold..Us.c* 193| 1897 1,000; 6,341,000 5¢ J & JiJan 11947 United States Tr Co, N Y 
Debentures gold $2,000 ed (see text) ....- P 193) 1899 1,000; 2,000,000 5¢ J & DiJunel 1919 Union Trust Co, Pittsb’b 
Shen equip trust $73.0 000 crt due yrly g..UPi --.| 1899 1,000 146,000 S5¢ A & O/Apri1 1912-1913 do do 
Greenville equip trust $ ag yearly g...UPi -.-| 1900 1,000 900,000 5¢ M & N/May 1 1912-’20 do do 
Butler Saulpment trust 32. cine lente th UPi --.| 1901 1,000; 2,050,000 S¢ A & O/Apr 11921 do do 
Pittsbur ren cin Ges | vig 1. M000. 000 & su. -F 19} 1892 1,000 169 ,000 4¢ (A & O/JApr 1 1932 Office, we a 
incinnati Ch Chicago & St Louis—Com stock| 1,115) .... 100; 35,666,700\See text. a July 25°'111%% rere % . 
RSs NGA RELI LS ON i ee 100| 27,475,700/\See text. —J |July25'111%% bt 
Chie tL L “P Pitts cons M Aa sy ,000) g-..Un.c&r| 580) 1883 1,000; 1,506,000 5¢ A & O/Oct 11932 Union “Trust Co, N Y¥ 
Steuben & Indiana first mortgage ...........-... r 116) 1864 1,000; 3,000,000 5 J & jJiJan 11914 National Cit Bank, NY 
“A” gold-_.c* ‘1890 1,000; 10,000,000 4% cA & O/Oct 1 1940 Farmers’ L Co,N ¥ 
*B” gold_.c* 1892 1,000; 8,786,000 4% ¢A & O/Apr 11942 do do 
Cons $75,000,000 gold guarl|‘**C” gold_.c*| 1,115/{ 1892 1,000) 1,379,000 4% @¢M & N'iNov 1 1942 do do 
p an (end) by Pennsyivania Co un-{**D” sold. .e° 1895 1,000) a4,983,000 4g M & N'\Nov 1 1945 do do 
conditionally, all equally secured.|‘*E” gold__c* 1899 1,000) 66,695,000 3K%eF & AiAug 1 1949 do do 
“F” gold__c* 1903 1,000! 10,000,000 4g¢ 3 & D\Dec 11953 do do 
4 *“G" gold__c* 1907 1,000} 10,000,000 4¢ M & N'Nov 1 1957 do do 
“—" meee ---| 1910 1,000;' 3,000,000 4¢ F & A'Feb 1 1960 do do 
Pit oe artiers iret poe gogo aeeu — oy fatten Py o ~ 1901 1,000 625,000 3K eA & O!Oct 11931 Co’s office, Pittsb’gh Pa 
r evelan ailtimore 0 
ttsburel Cle Jan. aft ooa additional bonds. a $1'137,000/ b$5,303 000. 

& Lake Erie RR., a subsidiary organization of the Carnegie Co., for 6% on 1910. 1909. Inc. or Dec. 
ref. and 3% on com. stock, interest on bonds and organization expenses, | Interest on bonds________________ $2,574,397 $2,557,020 +317,377 
c., the lease being guaranteed by the Carnegie Co. V. 72, p. 137. Through | Rentals paid _______________-__-_- 833,494 826,255 +7,23 

Carnegie Co. is controlled by U. S. Steel Corporation. a age eee ee. interest) - --- - 871,371 oan Bae 368 ear 

nteres I te ’ — , 
FB > leg. wien ate oe pol gn Bye BR —_ June 1 1909 upon Hire of equip., sink. fund, adv., &c_ 1,341,972 1,076,345 + 265,627 
y vidends on preferred_________-_- (5)1,373,777 (5)1,373,132 +645 
The P Boe L. & E. mtge. of 1897 Is for $10,000 000 (trustee United States | pividendsoncommon________.__.. (5) 1.783,329(4 4) 1289268 +494,061 


Trust Co . N. a ), covering all the railroad, property, rights and franchises 
of the consolidated company, including the agreement with the Carnegie 
Steel Co., Ltd., and the Union RR.Co. Of the 5s of 1897, $4,800,000 re- 
served to retire Pittsburgh Shenango & Lake Erie bonds 


EARNINGS (of B. & L. Si }ipoe-10 Gree $6,664,058; net, $2,282,932 
11 months, July 1 to May 31.)1909-10_Gross, 6,970,027; net, 3,224,424 

REPORT .—For year ending Dec. 31 1910, Bess. & Lake Erie, gross, $7- 
602,132; net, $3,044,160. In 1909, gross, $7, 112,828.—(V. 75, p. 1203.) 


PiTrssuRGn aaa € EASTERN RR.—To extend from 


Clearfield mton, N 225 miles, with 25-mile branch to 
Philipsburg, aR... . noo ERY line between the bituminous coal 
fields and New England and Canadian points. About 26 miles between 


Towanda, Pa., and Canton have been graded, on which 4 miles track laid. 

V. a p. 167, "227: V. 83, p. 752, 1229. Sold in foreclosure Feb. 28 1911, 

the 7 miles from Keating to Lock Haven, Pa., being purchased by the 
Beech Creek Extension RR. and the remainder by the bondholders’ com- 
mittee. V.92, p. 596; V. 87, p. 678.—(V. 91, p. 1711; V. 92, p. 119, 323, 
596.) 


PITTSBURGH CHARTIERS & YOUGHIOGHENY RY.—Owns from 
Chartiers to Beechmont, 19 | Ame (Chartiers Ry.), 2 m.; 21 milesin 
all. STOCK outstanding Jan. 1911, $940,000, owned jointly ‘by feeeee- 
tors mentioned below. Laetend stock $1,500,000. ‘V. 82, p. 


DIVIDENDS.—In 1895, 4%: 1896, 11%; 1897, none; 1898, 7%: 1899> 
1%: 1900, 4%; 1906, 6%: 1907, 10%; 1908, 4%; 1909, 8%: 1910, 4%- 
Of the 4s, ‘half are guaranteed (endorsed) by Pitts. Cin. Chic. & St. Louis. 
the other half by the Pittsburgh & Lake Er'e. See guaranty, V. 56, p. 650. 
In year ending Dec. 31 1910, gross, $386,473; net, $153,025; other income, 
$4,339; int., &c., $97,070; ‘divs. (4%), $37,600; surp., $22, 694.—(V. 82, 
p. 1269.) 


PITTS. CINCINNATI CHICAGO & ST. LOUIS RY.—(See Maps re, BS.) -) 


Lines ow Lines leased (Continued) — 
Pittsburgh, Pa., to Chicago, nm. re Ohio Connecti g ee 9 
Rendcomb Jct. ‘to Anoka Jct_. 166) Pitts. Wheell .: & Esataue. 28 
Bradford Jct. to Indianapolis... 104|ChiInd & E Ry (V. 84 ,p. 1183) 43 
Indianapolis to Jeffersonville... 108) Eng. Connecting Ry. in Chic-.- 2 
DEED .ceceeccecenueesene tt mc aha Ghne 1 

_-— perated under thetr own organ. 

ree 1,132 Pitteburgh Chartiers & Yough- 
Trackage—Indianap.to Kokomo 54 Dt Me . cee enncanbeans 21 
RRR Rae eS cerns 3|Cincin. & Music. |. = mae 149 
Lines leased (*See these co’s). Waynesburg & Wash. RR-..-- 28 


Se SEE «cn cceasoboneee anateeti lili 





Total of all Dec. 31 1910 ___1,665 


ORGANIZATION, &c.—Formed in 1890 by consolidation (per terms in 
V. 50, p. 875) of Chicago St. Louls & Pittsburgh, og ee obey Madison & 
Indianapolis, Cincinnati & Richmond and Pittsburgh Cincinnati & St. Louts. 
Controlled by Pennsylvania Company, which on c 31 1910 owned $22,- 
470,700 pref. and $21,909,300 common stock. 


STOCK .—Authorized: com., $45,000,000; pref., $30,000,000 

Stockholders were offered in 1910 the right to subscribe for $7,015,600 
additional common stock at par, payable between Mch. 1 and Mch. 15, 
raising the amount outstanding to $35,666,000. V. 90, p. 447, 303, 560. 

The pref. stock |s ‘“‘non-cum. and entitled to a div. of 4% per annum out 
of the net earnings as declared by the board, with the right after 3% has 
been declared on the com. to an additional 1%, making 5% inall.”” After 
5% on both com. and pref., the two share pro rata. 


STOCK OF OLD COMPANIES unexchanged Dec. 31 1910. Otte. St. L 
& Pittsb. com., $431,515, and pref., $3,353; all other cos., $96,5 


DIVIDENDS (Since’00) 02 to ’05. '06. ‘07 to ’09. 1910. ie: 
Preferred (9%) ......-- 4 yearly. 4% 5 yearly. Below. To July, 3% 
Common (%)....--..-- —3 yearly—— 4 yearly. Below. To July, 3% 

In 1910 on pref., Jan., 2.44% (s.-a.); April, 14%; July, 14%; Oct., 
1%%. On common, Feb., 2%% (s.-a.); April, 14%; July, 1%%; Oct., 
14%. Dividends hereafter to be quarterly. 


BON DS.—The consol. mige. for $75,000,000 (Farmers’ L. & T. Co. of N. 
Y. and W. N. Jackson, trustees) covers ‘the entire property. Sufficient 
consols are reserved for the purpose of retiring all sectional bonds at ma- 
turlty, at which time they must be paid off. The remainder are issuable for 
improvements, additions, &c. They are guar. unconditionally as to prin. 
and int. by the Penn. Co. The eight series are all equally secured. See 
adv. in “‘Chronicle”’ wey 21 1892 os . guaranty on nds. Equipment 
trust ovtenSene Jan. 1 1911, $6,809,4 

In Jan. 1910 the sale of $4, 000.000 — sca 4% bonds was authorized 
to redeem the $1,967,000 Jeff. Mad. & Ind.7% bonds due July 1 1910 and 
for other capital requirements; also $10,000,000 ser. H for elevation of tracks, 
completing double-tracking, equipment, &c., of which $3,000,000 sold in 


May 1911. V.90, p. 303, 1555; V. 91, p. 337; V. 92, p. 1243 
LATEST EARNINGS.—J1911_____- Gross, $14,951,611; net, $3,374,203 
5 mos., Jan. 1 to May 31.|1910_____-~- Gross, 16,432,930; net, 3,615,441 


p. 949, 1024, 1038. 
1909. Inc. or Dec. 
1,469 


ANNUAL REPORT .—Report for 1910 in V. 92, 
Year ending Dec. 31— 1910. 
Miies directly operated 


-——————"“<—_ = -— = — = -——-—<-—-—— = ~—-<—-—-— =— 








GOSS GATING ou oc oe becccvcks _._..$40,601,379 $35,970,833 +$4, +6 546 

Mee GOPERIRES . oo cocecc Sa Ry ES, $8,601,311 $9,533,054 —$93 

Miscellaneous income__________- ie 04,250 299,103 eB 147 
Total net earnings....._..._ ~~ $8,905,561 $9,832,157 —$926,596 








Balance, surplus $127,221 $1,707,424 —$1,580,203 
—(V. 90, p. 1614; V. 91, p. 337; V. 92, p. 949, 1024, 1033, 1038, 1243.) 


PITTSB. CLEVE. & TOL. RR.—See Balt. & Ohio RR.—(V. 76, p. 49. 


PITTSBURGH FORT WAYNE & CHICAGO RY.—(See Maps Penn. RR.) 
ns from Pittsburgh, Pa., to Chicago, Ill., and branch, 470 
ry en ‘tek, 470 miles. 

anized Feb. 26 1862. 


LEASE, &c.—Foreclosed Oct. 24 1861 and reo 
From J uly 1 1869 leased for 999 years to the Penn. RR.; rental pays interest, 
sinking fund of debt and 7% on stock, payable Q.-J. 

In July 1901 an extra div. of 2% was declared on both stocks, but It wil 
be pald on the guar. special stock only in case the courts so decide. No de- 
cision to Apr. 1911. V. 72, p. 821, 1188. 

CAPITAL STOCK.—The special improvement stock Is Issued to Penn 
RR. for improvements, &c., under Article 16 of lease, which provides that 
the lessor may Issue special bonds or stock. See V. 590, p. 139, and wordl 
of endorsement in V. 56, p. 774. The special stock is in all respects su 
ject to the general or prior stock and to ‘‘the rights of holders of said gen neral 
or prior stock to have distributed to them In quarterly Installments an annual 
dividend fund of $1,380,000 free of all taxes."" This special stock is issued 
from time to time for betterments: In 1902, $1,418,300; In es $2, 010,400; 
in 1904, $4,959,200; in 1905, $3,341, 900; In 1906, $ ,029.700; In 1907, 
$1,431 ,900: in 1908, $2,681 300; in 1909, $1,552,800; in 1910, $1, 654, 100. 


Of the "$44,694,600 uar. special stock outstanding Dec. 31 1910, $40, 763, - 
500 was owned by Pennsylvania Co. V. 75, p. 1087. 


BONDS —The first mtge. is in series of $875,000 each and 2d mtge. of 
$860,000. Of the above ist mtge. bonds, $3,408,500, and of the 2d mtge, 
$3,865,500 and $2 723,859 cash were in sinking fund Dec. 31 1910. 


REPORT .—1910, lessee’s profit, $1,574,986: 1909, $1,748,115; 1908, 
$1,563,072; 1907, $1, 057,406; 1906, $882, 142.—(V. 91, p. 155; V. 93, p. 45.) 


PITTSBURGH ZUNCTION RR.—B. & O. owns all except $15,250 com- 
mon stock, $959,000 first 6s, $250,000 second 5s and $191,000 Terminal Oo 
5s. See .&0. rae 69, p. 1063, 1192, and V. 70, p. 77. 


PITTSBURGH & LAKE ERIE RR —(See Maps N. Y.Cent. &2 H.R. RR.) 
— Owns from Pittsburgh, Pa., to Youngstown, O., 67 m., to be 4-tracked;: 
branch lines to Newcastle, &c., Pa., 6 m.; total owned, 73 m. (ot which 70 
double track); leases Pitts. McKeesport & toum. (which see), 109 m 

Mah. State Line RR., 3 m.; Beav. & Ell. RR., 3 m.; Elw. Connecting RR. 
1 mile; You hiogheny Northern Ry. 2 miles; total, "191 miles. 

The road is operated in harmony with the N. Y. Central system, the L. S. 
& Mich. Sou. Ry. Apr. 1911 owning $12,600,200 of $25,200,000 stock. 

In Jan. 1910 a 99-year traffic agreement was made with the Western 
Maryland, which will build an 87-mile connecting line with the Pittsburgh 
& Lake Erie. V. 90, p. 237; V. 92, p. 874. 

P. & L. E. owns stock and securities of Pitts. Ch. & Yough. Ry., $470,- 
000, and of Mon. RR., $714,000; Beaver & Ellwood RR., $150,000; Ellwood 
Connecting RR., $50,000: Mahoning State Line RR., $96, 600; Lake Erie 
Youngstown & ‘Southern RR., $200,000. As to guaranty of bonds of 
Mon. RR., see that company’ s statement. 

In Nov. 1905 the holdings of the Littie Kanawha syndicate, including the 
stocks of the Little Kan., Park. Bridge & Term , Burnsv & East., Buckhan- 
non & North., Belington & North. and Zanesv. Marietta & Parkersb 
were acquired by the Pitts. & L. E., Pennsylvania and Balt. & Ohio. V.81, 
p. 1436, 1493; V. 86, p. 981; V. 92, p. 874. 


STOCK .—Stockholders in 1910 subscribed for $6,000,000 and to April 15 
1911 for $4,200,000 new stock at par, raising amount outstanding to 
$25,200,000. V. 92, p. 660. 


DEVED aN Oe. mi 86 to '91. 


"92 to 06. '07. ‘O08. ’O9. 1910. 1911. 

Per cent_....-.-.- 6 ef 10 yearly. 12 11 10 10 & 40ex.Below 
In "TO10, 10% (5% F. & A.) and in Feb. 40% extra. In 1911, 10% 

(5% F. & A.), and in March 25% extra. 

RARNINGS —5 mos.,f/1911_______ Gross, $5,614,845; net, $2,642,815 
Jan. 1 to May 31. (|1910____-_-_- Gross, 6,676,983; net, 3,534,005 
REPORT.—Report for year ending Dec. 31 1910 in V. 92, p. 874, showed: 

Gross, $17,052,698; oper. income, se . 779,628; other income, $299, 224: int. 

rentals, &c., $888 8,945; divs. (10% $2,100,000; improv’ts. and equip’t. 

$4,864,091; bal., sur., $1,225,816. aw. 92, p. 596, 660, 795, 874.) 


PITTSBURGH McKECSPORT & YOUGHIOGHENY RR.—(See Maps 
N. Y. Cent. & RR.)—Owns from le eae to Connellsville, Pa., 
56.83 miles; Belle Vereen Jct. to Brownsville Jct., Pa., 38.50 m.; branches, 
14.06 m.; leases, 1.91 m.; total, 111.30 m., of which 80.62 miles double tr’k. 


LEASE.—Leased to Pittsburgh & Lake Erie RR. for 999 years. Rental 
is 6% on the stock, principal and Interest of the Pittsburgh McKeesport & 
Y oughiogheny bonds being guaranteed by Pittsburgh & Lake Erie and Lake 
Shore & Michigan Southern companies, the guaranties being endorsed on 
the share certificates and bonds. The guaranty of the stock is on the 
express condition that the holder shall accept par for the same on July 1 
1934 See wording of guaranty in V. 56, p. 774. Stock authorized, 
$4,000,000; first mortgage bonds authorized, $2,250,000: second mortga re 
bonds authorized, $1,750,000. Profit to lessee in 1910, $615, of wiich 
one-half was payable to the Lake Shore & Michigan Southern. 


PITTSBURGH OHIO VALLEY & CINCINNATI RR.—Owns road Bellaire, 
O., to Powhatan, O.,15 m. Operated for cost by Penn. Co. in connection 
with Cleveland & Pittsburgh since Dec. 1 1892. Stock authorized, $1,500.,- 
000; outstanding, $300,000; par, $50. Trustee of mtge. (for $1, 500 ei ¥ 
Fidelity Trust o.of Phila. Cal. year 1910, gross, $125,403; net, $55, 870 


PITTSBURGH & SHAWMUT RR.—(See Map.)—Organized to pee: ats 
RR., which 


lish an outlet to Pittsburgh for Pitts. Shawm. & Nor. 
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A OAD COMPANIES Mtles;| Date Par Amount Rate When Last Dividend |Places Where Interest and 
(For ~- Stone, &c., see notes on first page) .Road | Bonds| Value |Outstanding % Payable | and Maturity Dividends are Payable 
n —e 7% Penn RR Gat sess 100|$19,.714,286|See text —J jJuly 51911 1%|Winsiow, meen pat! Y 
"Guaranteed Pt wt Lp 7% quar ar by end-. 470) 1871 $700 48,032 ,900|See text —J jJuly 11911 1% do 
First mortgage ‘ee Series to F Slating fund wed, 470; 1862 | 500 &c| 5,250,000 7 Various |July 11912 do do 
geoond do Series G to M. tive not drawn .c* 470) 1862 500 &c} 5,160,000 7 P har pe July 11912 do do 
Third mortgage---.-.--.-..-.-.--------------------- 470) 1862 500 &c| 2,000,000 7 & O/July 1 1912 ,. do do 
Pittsburgh & & i Erte—Stook auth $30,000 M00... 191) ..-- 50| 25,200,000|See text. B & AjAug 1 1911 5%/|Co’s Office, Pittsburgh 
bo ahewes 6 eemeebtneeec aqecune 73| 1878 1,000} 2,000,000 6g iJ & JiJan 11928 o 0 
pi Second morte. age roid Series A and B----------Ne 73| 1889 1,000; 2,000,000 S5¢ iA & OlJan 11928 New York Trust Co, N Y 
ttsbur estern— ee e e 
c XJ you h—Stock guar (see text) - ---| 1884 50| 3,959,650 6 J & JiJuly 19113% |Union Trust Co, N Y 
Weeatracer raceme eeu a i iit) rei ESR ET Se ee ae 
za M iar 1 any an ~ 4 ° ,000 ,000 
eu eesport & Belle Vernon ist M gold assum - - FPi 39; 1888 1,000 10,000 6g iJ & JiJuly 11918 Fid Tite & Tr Co, Pitteb 
tts Ohie”’ Val & oe ly oo sf “See ane. ut a one 15 Oe ,000 290,000 5¢ iA & O}Oct 11920 Broad St Station, Phila 
— more 0 
berm oetearin rau eee red 105° Ce. c*&r*| ...| 1909 | 1.000] 4,000,000] Se |Z & DjDec 1959 Intern Bkg Co, New York 
& ist lien coll tr 4. ik 7 Fe ee © egw: G.c* &r* Fe Ff eet f 3,250,000 6¢ |J & DjJuneii913_ = |New York 
Pitts Shaw & Nor—Rec’rs ctfs($525.000 Jne14) red. par ...|'09-'10 1,000 25, 5 Various | June’ eT Ts 15\Columbia Trust Co, N Y 
a = ee $1, 500,000 auth, red. 105.c ---| 1910 1,000} 1,500,000 5 F & AjAugiil Columbia Trust Co, N Y¥ 
redeemable See seat, 1,000 875,000 5 M & S/Mchi 1916 do ‘do 
Firs Ff Fo 0 ee Ta.c* ---| 1899 1,000 64, 5@ iF & AjFeb 11949 Feb —_— int last paid 
Rerundinge mer age gold $15,000,000-__--.__"__ swale 1,000) 14,491,600 4¢ |F & AjFeb11952 — do 
Car trusts $33 due semi- annually ehnanknn een ---| 1905 1,000 66, 5¢ iM & S/Sept’11-Mch '12\Trust Go of America, N Y 
pede - Geate er’s) € due $84,000 yiiy Nov.1.xc* ---| 1907 1, 0. S5¢ \M & N|Nov ’11-Nov '14|Guardian Trust Co, N Y 
I eee ee I RES ER. TK TE Nov 2 1911 Empire Trust Co, N Y 
Car trust (receiver’s) due $11,000 s-a____.____ _._- ...| 1910 1,000 220,000 5 J & D|Dec 1 1920 Columbia Tr Co, N Y 
Locomotive trust (receiver’s) due $9,911 ae aa F Few SIT «sch aitwenciceniver tae abel Mch 15 1914 do do 
steperse — ey at .000, 000 ¢ ae 8 ae . -_—” 1910 500 &c 0,0 5¢ iM & NiNov 1 1940 New York 
s =. rgin eston—‘S ennsylvania 
Pittsp fs Coal— West Side Belt ist .UPi| Text | 1897 1,000 383 ,000 5¢ iM & § SE SSE slew ccecccesscceese see e 
urgh ftn, ist M $7. 000,000 gold. _CPi.c#| Text | 1902 1,000| See text Se if @& JieUV 1 IGE joncn-cccon-+ ccccccccce 
~ Ganee idated mortgage $14,000,000. -_...._-- Eq uh Qe Lccdaan See text Gee Seateeder NT cn ene 
tts Wes & ak oe Baltimore & Ohio RR 
tts stm meee — Con Somerset—ist M $700,000g.N; 25.6) 1905 1,000 600.000 Se iA & OOct 119055 # #£é|....-..............--. 
tts pasta a A m Ay $5,900,000 7% guar ..- 139) .... 100; 2,100,00 7 ou June 1 1911 1% Farmers’ L & TrCo, NY 
Preferred en das es 100) 9,100,00 7 M |June i 19111% do do 
Consol M r f rate not [ety eeeenenenenenne ~ 1887 yo ory : : 4 a onan ry - 
First general mortgage $15,000,000_.....--.- co 39| 1908 1,000} 1,980,000 g une 0 
plymouth Middl pote — tet BF ta int + eu by by Gia =. R " GEE leoesecee 225 000 5 J & dJiJan 11912 International Tr Co, Bost 
c Oxford Western | Ry 
Port Angeles Pac—ist M $2, 000.0 .000 ¢g 7 at 105 K ~-- 1904 1.000 100.000 Se ‘A & OApr 1 1954 Oct 1904 coupon last paid 











8ee below. Is building 102 miles of road from Brockwayville, Pa., to Free- 
Bors. Pa., on the Pennsylvania RR., 28 miles northeast of Pittsburgh. 
hen completed, after reorganization of Pittsburgh Shawmut & Northern, 
is to be merged with the latter: Brockwayville to Ramsaytown, 37 miles, 
has been completed, and balance to Freeport will be completed by Jan. 1912. 
Freeport is at ~ head of slack water navigation of the Allegheny River 
(under plans of U. S. Gov't), thereby forming a water route for freight 
traffic of the Pittsburgh district to Ohio and Mississippi River points and 
the Gulf of Mexico. The road completed is leased to Pittsb. Shawmut & 
Northern RR. Co. at a rental equal to the net earnings of the P. & S. RR. 
plus 10c. per gross ton on coal delivered by the P. &S. RR. tothe P.S.&N. 
In 1910 sold. $4,000,000 of an authorized $12 000,000 of 50-year 5% gold 
bonds ae 1 1959, but callable at 105; annual sinking fund, $100,000, 
oe ing eo 1914. The bonds are secured on the 37 miles in operation 
and the 65 miles to be completed Jan. 1912 (total, 102 m.); also pledge 
of $11,953, 000 ‘of $14,491,000 ref 4s and $58,000 of $164,000 Pitts. Sh. & 
Nor. ist 5s outstanding, pledge of entire $3,607,200 Allegheny River Min- 
ing Co. stock and two traffic contracts with the ‘Allegheny Mining Co. and 
Pitts. Shawmut & Northern. 

-In June 1911 $3,250,000 a. and ist lien coll. trust 2-yr. 6% gold 
notes were sold to provide for the completion of the road, secured by (1) 
$3,350,000 Pitts. & Shawmut ist M. 5% bonds; (2) $1, 250, 000 Allegheny 
River Mining Co. ist 5s due June 1 i913 (entire issue) ; railroad equipment 
costing about $640,000. The P. & S. RR. Co. has deposited with the 
trustee funds ee to pay the interest charges on these notes until their 
maturity. V. 93, 2. ¢ As to earnings, see P.S. & Nor. RR. below. 

Directors.—Edwin Hawiey. Theodore P. Shonts, Wm. H. Taylor, Frank 
Trumbull, Thomas H. Hubbard, Edwin E. Tait, Harry Bronner, and 
Henry E. Huntington.—(V. 92, p. 188, 463; V. 93, p. 45.) 


PITTSBURGH SHAWMUT & NORTHERN RR.—(See Map.)—Oper- 
ates a road extending from bituminous coal fields in Elk and Jefferson 
counties, Pa., northerly to Wayland, N .Y., a distance of 152 miles, with 
branches. Total now operated, 240 miles. ‘The allied Pittsburgh & Shaw- 
mut RR. (which see above) has under construction a line running through 
extensive coal flelds (large areas wom | owned by those identified with the 
enterprise) to river front in Pittsburgh district. The enlarged system will 
agcregate 300 miles and will, it is stated. form the shortest and lowest grade 
route of any existing line between the Pittsburgh region and central New 
York and the New England States. via the Erie and the D. L. & W. 

Owned— Miles.| Tobe Merged—Now Leased—Miles. 
Wayland, N. Y., to Brockway- | Pittsb: & Shawmut RR— 





Ee a ae 145 Brockwayville to Knoxdale, 
Olean to Olean Junction......-. 8 Conifer and Ramsaytown... 37 
Kasson to Hazlehurst... 5 Trackage— 

I A Se meth 12} Hyde to Brockwayville__....-- 7 
rown ous a 2; Brockport to Horton City... .- 2 
Leased— pe 

Hornell Junction to Hornell._... 10! Total operated._.__........-- 240 

Croyland to Hallton.._.... ._.. 12] 


REORGANIZATION .—On Aug. 1 1905 Frank Sullivan Smith was ap- 

peseees receiver. Reorganization deferred pending completion of Pitts- 
urgh & Shawmut. V. 92, p. 188. 

In 1909 $1,600,000 5% receiver's certfs auth., of which $525,000 were 
sold, chiefly for construction of State line branch (completed Dec. 31 1909), 
State Line Jct. to Coryville, 11 m., to replace trackage, $200,000 to retire 
$200,000 certfs. due Sept. 1 1910 and remainder to refund receiver's certfs. 
due Mch. 11911. V. 88, p. 1129, 1194; V. 92, p. 323, 396. In June 1910 
$1,500,000 5-year 5% certfs. were auth. - redeemable at 105, for improve- 
ments to the mines of Shawmut and Kersey oe. Vv. 91, p. 1161. 
Car trusts of 1907 issued by receiver. V. 86, p 

The $5,836,000 old firsts of 1899 exchanged for the bonds of 1902 have 
not Roam ‘canceled. V. 75, p. 291. 


STOCK .—Authorized, $15,000,000; issued, $15,000,000; par, $100. 


RR. EARNINGS.—11 mannan (Tams $1,237,335; net, $217,589 
July 1 to May 31. 1909-10_Gross, 1,056,218; net, 222,214 
Pres. E. E. Tait of P. & S. RR. in June 1911 wrote: ‘‘Even on the basis 
of present partial operations, the gross earnings of the combined railroads 
for the year rok lg une 30 1911 wiil be about $6,000 per mile, which, under 
normal operating conditions, together with the revenues from the present 
coal development, would be ample for the payment of all fixed charges of 
the P. & S.RR.Co. Net earnings for the current fiscal year ending June 30 
1911 practically cover the interest on the present investment on that part 
of the P. & S. RR. now in operation. For the year ended June 30 1913, 
the net earnings of the P. & S. RR. should be at least $492,000, or well in 
excess of the present fixed charges, incl. interest on these notes.’ 


REPORT.—For the year ending June 30 1910, gross, $1,170,025; net, 
$230,403; other income (incl. hire of equip. bal., '$93,333), $99, 301; total 
deductions, $249,168; 7 -» Sur., $80,536; net earns. of subsid. cos. addi- 
tional to above, $18,10 

Acting Pres. and he oa Frank S. Smith, 60 Wall St. See directors of 
Pitts. & Shawmut above.—(V. 91, p. 1255; Vv. 92, P. 188, 323, 396.) 


PITTSBURGH & SUSQUEHANNA RR.—See page 169. 


PITTSBURGH TERMINAL RR. & COAL CO.—Owns $1,065,000 of the 
1,080,000 stock of the West Side Belt RR., having a belt line extending 
rom Pittsburgh to Clairton, Pa., 20.6 miles and Banksville Junc. to 
Banksville, 2 miles, with 13 miles of sidings, a total of 35.6 miles. Owns in 

fee about 15, 000 acres of coal and 675 acres of surface lands adjoining in 
Allegheny County, Pa. V. 80, p. 1236; V. 88, p. 1254. Capacity over 
3,000,000 tons yearly. Vv. 78, p. 703° V. 80, p. 1480. F. H. Skelding 
and H. McMasters are receivers of West Side Belt. V. 86, p. 1590. 
On Oct. 1 1910 there were outstanding $615,000 Belt RR. receivers’ certs. 
due Dec. 1 1910. On Sept. 30 1910 $700, 720 6% receivers’ certs. were 
authorized, due Dec. 1 1912, but callable at par after June 1 1911, ranking 
ahead of the bonds, to retire at par the said receivers’ certs., remainder 
available for improvements V 91, p. 946, 1097. 

In Jan. 1911 application was granted to issue $2,000,000 West Side re- 
celver’s certfs. to purchase 2,000 freight cars, of which ‘$1, 000, 000 aold in 
Feb. 1911. V. 91, p. 1575, 1631; V. 92, p. 324, 396.- - 





In 1904 the Wabash-Pittsburgh Terminal Ry. (which see) acquired the 
entire $14,000,000 stock. V. 79. p. 1024, 2086: V. 80, p. 1236. 

The first 5s of 1902 are secured on coal lands and by mortgage of West ~o 
Belt RR., which guaranteed them, principal and interest, ond D i As: pledge 
West Side Belt stock owned. Of the 5s, $4,287,000 were ple = Pp 
the junior 4 ¥s, and remaining $1,379,000 reserved for West aes Belt and 
coal land mtges. Of consols of bop present issue ($5,500,000) is deposited 
under Wabash 4%% notes of 1905. Pres., B. F. Bush.—(V. 88, p. 1254.) 


PITTSBURGH WESTMORELAND & SOMERSET RR.—Owns from 
Ligonier, Pa., to Somerset, se 6 miles; completed in June 1906. ee 
$700,000, all * outstanding: $100. In Jan. Ry controlling interes 
in stock ($353, 700) was sol at auction; V. 90, p. 373. For yeare nding 
June 30 1909, pow $20,950; op. def., $3,372; other income, $567; to 
deductions, $27,5 Pres., {A Henry hran . and Treas., Be 
Allen, Ligonier, ‘Pa e's 81, p. 1849; V. 90, p. 373.) 


PITTSBURGH YOUNGSTOWN & ASHTABULA RY.—Owns Kenwood, 
Pa., to Ashtabula Harbor, O., 99 miles; Niles to Alllance Junction, O., 25 
ite” Homewood to Wampum Junc., 6 miles; a ee June. to New 
Castle, 3 miles; Bessemer Branch, 5 miles; trackage. 1 mile. Total 139 

miles. Pennsylvania Company owns $5, 775 ,000 of the pref. stock and also 
the $2,100,000 common. Leased to the Pennsylvania Co. for nd Ter 
from July 1 1910, the rental to cover all charges, maintenance and 7% 
dividends on both classes of stock, the cost of betterments to be Sensunies 
by stock or bonds bearing such rate of dividend or interest as may be 
satisfactory to the lessee. V.90, p. 915, 1364; V. 92, p. 1243. 


BONDS.—First gen. mtge. bonds of 1908, 9 000,000 auth.; $1,562,000 
are reserved to retire the old bonds. V. 87, p. 416. 

EARNINGS.—Report for cal. year 1907, fin V. 87, p. 282. In 1910, gross, 
$6,407,866; net, $2,570,374; other income, $122,864: profit to lessee, $1,- 
047,326.—(V. 90, p. 699, 915, 1364; V. 91, p. 791; V. 92, p. 1243.) 


PLYMOUTH & MIDDLEBOROUGH RR.—Plymouth to yet ey 
Mass., 15 miles. Stock 0,000, which in July 1911 it was sell 
to the New Haven road at par. Vv. 93, p. 106. Leased to Old Colony y RR. 
for 99 years from Jan. 1 1892, no rentai to be paid to Jan. 1 1917; thereafter 
lessee to pay 30% of gross earnings, the lessee guaranteeing at all "times pay- 
ment of int. and not to exceed 4% on stock.—(V. 93, p. 106.) 


PONTIAC OX xrORD SE & he ~ ERN RR.—Operated road from Pontiac, 

Mich., to Case The Grand Trunk took possession 

Dec. 3 1909, a seen the eaiive $1,000 000 stock and assumed the 

$400,000 6% bonds and - 5 a 1911 sale to ag Grand Trunk Western 

Ry. was authorized. V. p. 1543; V. 92, 795. For year 1909-10, 

orem. ee he $69, iil: nt., taxes, &c., 361, 087; bal., sur., $8,024. 
p 


PORTLAND & RUMFORD FALLS RR.—Leases for 1,000 years from 
apr 1 1907 the Portland & Rumford Falls Ry. and the Rumtord Falls & 
Rangeley Lakes RR., i KE. extending from Oquossuc, Me., to Rumford 
Junction, 90 miles, with branch to Otis Falls, 10 miles; total, 100 miles. 

provides for interest on bonded debt of two companies and 8% on 
$2,000,000 stock of P. & R. Falls Ry. and 2% on $300,000 stock of R. F. & 
Rangeley Lakes RR The company is itself leased to the Maine Central RR. 
V. 84, p. 868; V. 85, p. 922. as $1,000,000 auth. stk.—(V. 85, p. 922.) 


PORTLAND UNION RAILWAY STATION.—Stock, $50,000. Bonds 
guaranteed jointly by Boston & Maine and Maine Central. 


PORT READING RR.—Owns 21.04 miles of road, completed Sept. 1892 
from Port Reading Junc., N. J., to coal pliers on Staten Island Sound; sid- 
ings and laterals, 49.55 miles: cotal. 70.83 miles. Capital stock authorized, 
$2,000,000; par, $100, all owned by Reading Co., $1, 555 ,000 being depost- 
ted under its general mortgage of 1897 and $440, 000 under its Jersey Central 
collateral mortgage —(V. 55 p. 544, 639, 680.) 


PROVIDENCE & WORCESTER RR.—Owns from Providence, R. I., 
Worcester, Mass., 44 miles, of which 5 miles are owned foly 1 with Boston . 
Providence; branches 7 miles; total owned 51 mow wy 1 1892 leased for 
99 years at 10% per annum on stock to N. Y.N. H.—(V. 63, p. 1064.) 


QUANAH ACME & PACIFIC RY. Bono Arona Tex., at a con- 
nection with the St. Louis & San Francisco, to Paducah, 43 & miles, includ- 
ing 6 m. trackage; extension from Paducah is projected. Of the bonds 
$920,000 had been issued June 30 1910, $120,000 being held in treasury 
Commonwealth Trust Co., St. Louis, trustee. Pres., Sam Lazarus, Nat. 
Bank of Commerce Bldg., St. Louis, Mo.; ist V.-P. and Asst. to Pres. 
aa H. st Sec. and Treas., T. H. Hawkins, Quanah, Tex.— 

p. 


QUEBEC & LAKE or. JOHN RY.—See Canadian Northern Ry. V 
92, p. 1033; V. 93, p. 


QUEBEC MONT BAL & SOUTHERN RY.—(See Map Del. & Hua.)— 
Owns St. Constant Jct. to main line, Napilerville Jct. Ry., Que., 1.40 miles 
St. Lambert to Fortiersville, Que., 109.69 m.; Bellevue Jet. to Noyan Jct., 
80.82 m.; total 191.91 miles. Incorporated July 13 1906 in Canada as a 
consolidation of the Quebec Southern Ry. and the South Shore Ry. com- 
panies, sold in foreclosure Nov.. 30 1905. The Napierville Junction “ 
also owned by the Del. & Hudson, operates from Rouse’s Point to St 
Constant Jct., 28.35 miles. 

Stock authorized, $2,000,000; outstanding, $1,000,000, all owned by the 
Del. & Hudson. For cal. year 1910, gross, $278,471; net, $23,167; other 
income, $27,439; int. and taxes, $194,798; bal., def., $44,192. Pres., L. F 
Loree.—(V. 84, p. 627.) 


SOO EEN & CRESCENT.’’°—Common name for Cin. N. O. & Texas Pac., 
. Sou., New Orl. & N. E., Ala. & Vicks. and Vicks. Shreve & Pac. 


hy ope VALLEY RR.—Owns Aldene, N. J., on Central RR. of New 
Jersey, to Roselle Park on Lehigh Valicy RR., and Summit, on the Del. 
Lack. & West., completed Aug. 1906. V. 83, pD. 380. Leased to Rahway 
Valley Co. for 5 years from Mch. 1 1999; rental $4,000, $6,000, $8,000, 
$12,000 and $16,000 on Mch. 1 1910 to 1914, respectively. V. 80, p. 1729. 
Stock, $400,000; optetanding June 30 1910, $213, 200. Bonds auth., $400,- 
000 ist 25-yr. 5s due July 1 1931. Of the bonds $328,000 with $164,000 


Ala 





stock were deposited as dF for notes payable June 30 1910. "For 
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RAILROAD COMPANIES Mitles| Date Par Amount Rate hen | Last Dividend |Places Where Interest and 
[For abbreviations, ae. see notes on first page] Road | Bonds| Value |Outstanding % Payabie and Maturity | Dtvidends are Payable 
tlan ochester— Beston & Maine RR 
persend ¢ Boa epets Palle RR Stock $1,000,000- . _. anol ane $100) $1,000,000) ......../....-...- Aug 11908 1%/|Portland, Me 
tland & Rumi ad Falis Ry—Stock 8% guaranteed| ..-.| ---- 100 .000,000 8 Q—F (Aug 11911 2%/|Portland, Me 
ns (now ist) Mi $1,000,060 ic cpihdndoneupisesl OB c® 64| 1896 1, 975,000 4g iM & N|Nov 2 1926 Old Colony Trust, Boston 
bentures s f g $350,000 ___.._.__-.. -....--.. Cc ...| 1897 500 &c 50, 4g iF & A\Aug 1 1927 Portiand, Me 
Collateral trust bonds $500,000 sinking fund--.-...-. ~--| 1904 500 &c 500 ,00¢ 4 F & A/Feb 1 1924-34 0 
tland Un Ry Sta—Bds(not mtg)Ser**A’’ &**B”’ gs f .-.|'87-'8 1,000 300,001 4 J & Ji\July '27-Jan '29 do and Boston 
t ding—1ist M g guar by old P & R__-PeP.c* &r 21| 1891 1,000} 1,500,00¢ 5¢ J & JiJuly 11941 Reading Terminal, Phila 
tom F d & P—1st 105 since Dec '09.PeP . 37| 1909 1,000 450,000 4¢ J & DiJuneil 1949 Penn Co for ee are 
tosi & Rio Verde—ist M $15,000 p m call 110...G.c* 40) 1898 1,000; a568,000 6¢ iA & O Oct 11918 82 Beaver St, New York 
7 & oda —— ‘7 yom New Haven 6 Ha re 
ew Yor ew Haven artf|o 
videace Worcester—Stock (10% rental) _...... os) mane 100; 3,500,000; 10 Q—M (June 30'11, 2%/Checks mailed 
rst M ( nding) cur $1,500,000 (V 63. p 1064) .c* 51| 1897 1,000} 1,500,000 4 A & O|\Oct 1 1947 Hospital Tr Co. Prov. RI 
uanah Acme & Pacific—First mortgage gold__..-.-.- ...| 1909 ,000 820,000 2 ie Ry St | fa Commonw’th Tr Co, St L 
silroad Securities—Stock common $10,000,000.... nodl mae 100| 3,486,420) See text | See text |July 2 1906 2 4|Checks mailed 
Preferred stock 4% cumulative $10,000,000__....-. ‘eat: wane 100} 1,936,900\41n1910;:A & O/}Apr 11911 2% do : 
gs stock int certs om old Ser A red AAS = Boy 5 1,000; 8,000,000 4g¢ J & dJiJan 11952 Office, 120 B'way, N Y 
e Augusta— aston—See Seaboar ne Riy. 

B cf & Caer ein por lien bds g red text.c* 43| 1906 200 &c 350,000 4¢ \F & AjiFeb 1 1956 International Tr Co, Balt 
nsol mtge bonds $1,000 000 gold red text_.-.-.. c* 43; 1906 200 &c 200,000| Seetext |F & A/Feb 1 1956 do 0 
Raleigh & Southport—R & GC F ist M $310,000 g-K.c® 32) 1903 1,000 137,000 5¢ iM & S/Mch 1 1943 Knickerbocker Tr Co,NY 

Raleigh & Southport first mtge $2,000,000--...-- K 61) 1905 1,000 374,000 5¢ WJ & D\Junel 1965 Knickerbocker Tr Co,NY 
= & So da geome) mortgage ky 4 Ouis ~---| 1907 1,000 166,000 6¢ iA & Oj Oct 11917 New York Trust Co, N Y 
ale uth western — esa @ o 
Ravit Rit Black Hills & West—1st M red text Colc&r ---| 1909 500 350,000 5¢ iM & N/May 1 1939 Columbia Trust Co, N Y 
aritan leer RR—First mortgage gold_........-.. c 22| 1889 1,000 400,000 6¢ J & JiJan 11939 New Jersey Title G & Tr 
eading Belt—ist M g $750,000 gu p & I (end) .. GP.c* 7.4; 1900 1,000 750,000 4g \M & S |Sept 1 1950 Reading Terminal, Phila 
eading & Columbia—First mtge (ext in 1882) _.__c* 40; 1862 100 &c 650,000 5 M & S/Mch 1 1912 do 
Second mtge coupon (extended in 1884 & 1904)_..c 40; 1864 1,000 350,000 4 J & D/Sept11912 do do 
i i a we ennee neal: waee 1,000; 1,000,000 6 J & D/Dec 11917 do do 
Reading Company—Common stock.............--.- andl: anne 50} 70,000,000\See text} Q—F |Aug 11911 3%/|Reading Terminal, Phila 
First preferred stock 4% non-cumulative.......-.- nel ie 50; 28.000,000|\See text —M (Sept 9 19112% do do 
Second preferred stock 4% non-cumulative_.... .-. PE ee 50 .000,000|\See text —J |May1019112% do do 
Gen M $135,000,000 gs f not subj to call_.Ce.c* &r| Text | 1897 (1,000 &c/100,155,000 4¢ iJ & JiJan 1199 ¥ P Morgan & Co, N Y 
Jersey Central coll trust mtge g red 105._PeP.c* &r ---| 1901 1,000; 23,000,000 4¢ |A & O/jApr 11951 and Phila 
Philadelphia Subway M $3,100,000 oy ida < eP cool Bl isacasens 1,082,000 S55 Ge ..@. Bivee BEGG 3 banoocecasocecasccasnse 
Wilm & Nor stk tr ctfs g red 105 (V 2 340) _GP.r --.| 1900 1,000; 1,295,000 4g Q—M /|When drawn Girard Trust Co, Phila 
Equipment trust Series E $5,300,000 (V 84, p 1308) iainl- GE lobdedane N neJ'ly’10 Gan Gee... @- Gledeteoncta i teencsee eenecesoos sacee 
@ $32,000 held by sinking fund June 30 1909 





year 1909-10 (R. V. Co.), gross, $31,551; net, $2,858; taxes, $4,658; oper. 
def., $1,705. Pres. of R. V. Co., C. J. Wittenberg, Srpingfield, N. 
(V. 90, p. 699.) 


RAILROAD SECURITIES CO.—Owns $9,200,000 Illinois Central stock 
of which $8,000,000 pledged for its interest certs (see below) Union Pa 
cific on June 30 1910 owned $3.483.400 com. and $1,935,900 pref. stock. 

The $8,000,000 present issue of interest certificates ($20,000,000 author. 
tized) are secured by a like amount of Illinols Central stock, Interest at 4% 
(cumulative) being payable if received from dividends on the shares pledged, 
the stock itself being deliverable to the holders of the certificates at maturity 
unless the option to callat 105 isin meantimeexercised. V.74, p. 937, 1039. 
Dividends on preferred in 1902 to Apr. 11911, both inclusive, 4% yearly 
(paid A. & O.) On common, 34% Dec. 29 1905. July 1906, 2%% 


ALEIGH & CHARLESTON RR.—Owns Lumberton, N. C., to Marion, 
-0.,43 m. V. 81, p. 1241, 1437. Stock authorized, $850,000. 

Of the bonds (Internationa! Trust Co. of Maryland. trustee), $350,000 
are ist mtge. prior lien 4s and $1,000,000 consols, the first ten coupons on 
the latter to be paid in cash up to 4% 4s earned, the balance in 10-year 6% 
interest-bearing scrip, with interest payable semi-annually and subject to 
call at . Of the consols $350,000 are reserved to retire the prior liens 
and $450.000 for future extensions and imorovements  V. 83. p. 97. 
Year ending June 30 1910, gross, $81,523; net, $24,864; other income, 
$180; int., taxes, &c., $23,017; bal., sur., $2,027. Pres., Langbourne M. 
we. — Va.; Sec. & Treas., W. R. Storrs, Richmond, Va.— 

. . D. . 


RALEIGH & SOUTHPORT RY.—Operates Raleigh, N. C., to Fayette- 
ville, 64 miles, including 2 miles of trackage. Branch Lillington to Sanford 
under construction in July 1911. Stock, $600,000. Consols (see table 
above) are limited to $8,000 per mile (of which $1,000 for equipment), ex- 
cept $30,000 to be issued on bridge over Cape Fear River. Of the bonds, 


$167,000 were reserved to retire the old bonds. V. 82, p. 929. 
EARNINGS.—11 Wane The ee Gross, $161,524; net, $66,537 
July 1 to May $1. ner Gross, 146,181; net, 60,488 


0 
Year 1909-10, gross, $155,081; net, $59,759; charges and taxes, $42,747: 
bal., sur., $17,012. In 1908-09, gross, $140,372. Pres., John A. Mills; 
Sec. and Treas., F. T. Ricks. Office, Raleigh, N. C.—(V. 86, p. 1226.) 


RAPID CITY BLACK HILLS & WESTERN RY.—See page 169. 


RARITAN RIVER RR.—South Amboy to New Brunswick, N. J., 13 
miles; branches, 9 miles; total, 22 miles. Stock authorized, $1,000.000: 
issued, $400,000; par, $100. Dividends paid In 1902-03 and 1903-04, 4% 

early; in 1904-05, 44%; in 1905-06, 544%: in 1906-07, 6%; 1907-08, 5%; 
908-09, 5%: 1909-10, 7%. Year end. June 30 1910, gross, $205,917; net, 
93,280; int., taxes, &c., $37,170; divs. (7%), $28,000; surp., $28,115. 
res... Wm. G. Bumstead; Treas., Chas. H. Sisson.—(V. 85, p. 1463.) 


READING BELT RR.—Belt railroad 7.19 m.in length around Reading, 
Pa., opened May 1902. V. 71, p. 751. Stock, $750,000, all owned by 
Reading Cempany. Road leased to Phila. & Reading Ry. for 999 years 
from July 1 1902 for int. and taxes and 4% on stock.—(V. 74, p. 1090.) 


READING & COLUMBIA RR.—Owns Columbia to Sinking Springs, Pa., 
40 miles; branches, 14 miles; operates Marietta Junction to Chickies, 6 miles: 
total operated, 60 miles. Stock, $958,373 (par. $50), of which $788,200, 
together with $9,500 ist mtge., $193,000 2d mtge. and $1,000.000 deben- 
tures, are owned by Reading Co., all except $3,200 stock and $158,000 2d 
M. bonds deposited under its general mtge. Year 1909-10, gross, $355,850: 
op. def., $81,374; charges and impts., $21,058.—(V. 78, p. 1908.) 


READING COMPANY—PHILADELPHIA & READING RY.—(See 
Map.)—The Phila. & Reading or; operates in connection with the great 
anthracite coal properties of the Philadelphia & Reading Coal & Iron Co. in 
the Schuylkill region. Pennsylvania, a system of roads centering at Phila- 
delphia, extending to Hazleton and Williamsport on the north, and wester! 
to Harrisburg, Shippensburg and Gettysburg in Pennsylvania and Wil. 
mington, Del., on the south; also easterly in N. J. to Atlantic City and Cape 
May on Atlantic Ocean, and to Port Reading on N. Y. harbor, viz.: 











LAnes owned in fee. ; Leased lines—(Con.) Miles. 
Phil. to Mt. Carbon, &c., and Phila. & Reading Term. RR.. 1.2 
I 28.69; Reading Belt RR________. are 72 
apanen Ley Draneh. ... -.- ss 87 Philadelphia & Frankford RR* 2.6 
anon emont branch -. 7: ——__— 
Mahanoy & Shamokin branch. 59.69, jotz,leased (2d track 337.0) 645.7 
Schuylkill & Susq. branch._... 53.35 Chester & Delaware RR 3.1 
West Reading branch--.---.-- _ 1.80! Rupert & Bloomsburg._.___. 1.6 
Total (2 tracks, 183 miles) 352.18 MI diet’n & Hummelst’n RR. 63 
nes leased—- Cac 0.). amaqua Hazleton & N. RR. : 
Colebrookdale RR... -. 12.8 Controlled— tae 
East Pennsylvania RR*___.- 35.4) Central RR. of New Jersey... 648 2 
Allentown RR.*®..........-- 4.4) Reading & Columbia RR.*... 39.6 
Little Schuylkill Nav. & RR.* 31.5) Lebanon & other branches... 13.7 
Mine Hill & Schuy. Haven*.. 39.1) Read. Maretta & Han RR... 5.9 
New York Short Line_.______. 9.3; North East Penn. RR.*_____. 25.5 
Mt. Carbon & Pt.Carbon RR.* 2.4; Phila. & Chester Valley RR.*. 23.9 
Mill Creek & Mine H. RR.*__ 3.8; At antic City RR. & branches* 166.5 
Schuylkill Valley Nav. & RR.* 11.0) Cape May Del. Bay & Sew. Pt 6.3 
East Mahanoy RR *.__..____- 10.9; Ocean Street Pass. Ry__.___. 1.5 
Shamokin Sunbury &L. RR* 31.3) Catasauqua & Fogelsv. RR.. 30.9 
Phila. German. & Nor RR .* 29.9; Gettysburg & Harrisburg Ry.* 31.1 
Chestnut Hill RR *_..... 4.0; Perkiomen RR.*............ 38.1 
re 102.8; Phil. Newtown & N. Y. RR.*. 21.7 
Norristown Junc. RR__..._.. 0.3| Port Reading RR.*.______._. 21.0 
Norrist. & Main Line Conn... 9.5| Pickering Valley___..._.____ 11.2 
North Pennsyivania RR.*.... 86.5) Stony Creek RR_._......_... 10.0 
Delaware & Bound B. RR.*.. 33.8) Williams 3 > Wee aRpeper 11.0 
Schuylkill & Lehigh RR.*_... 46.9 (*See this company.) 
Phila. Har. & Pitts. RR.*._.. 47.7 Total controlled.._....._. 1,126.7 
Wilmington & North. RR.*.. 89.5 SRE bbb deed ocsuniia' ms 24. 
— + epee July 1910 (2d track, 867.6 miles) 2.150 7 


e company’s docks at the extensive terminal at Port. Ricnmond 
it operates a line of steamers and barges in coastwise coal traffic and pro- 


vides berths with elevators, grain drier and accommodations for several 
trans-Atlantic steamship lines. New ore unloader and concrete dock un- 
loader, capacity 600 tons per hour. In Jan. 1901 control of Central RR. of 
New Jersey was acquired. (V. 72, p. 86, 340, 392, 676; V. 73, p. 847.) 
STOCK ~The company has the right to convert the 2d pref. stock into 
one-half first pref. and one-half common stock See V. 64, p. 709 
ORGANIZATION.—The Philadeiphia & Reading RR. (chartered April 
4 1833) and the P. & R. Coal & Iron Co. were sold in foreclosure Sept. 23 


1896 and reorganized per plan in V.61,p.1109. See V. 64, p. 709. 
The ‘“*‘Reading Company” in the reorganization acquired the security 
holdings, real estate, equipment, &c., of the old Phila. RR. Co.; 


also the $20,000,000 stock and $20,000,000 bonds of the Phila. 3 
Ry. and the $8,000,000 stock of the Coal & Iron Co. The right to mine 
coal, given by charter, is protected by State Const. of 1873. V. 82, p. 393. 

Property of Reading Company. 
Rallway equipment leased to Ry. Co 


Reading 





a a $33,783,761 
Real estate not appurt. to RR. (ann. revenue about $175,000). 16,875,169 
Colliers and barges leased to Ry. Co. for $115,000 yearly....-. 3,768,818 
er rr [er eee ghceetehootabe in 8,015,053 

; R. oes stock, $20,000,000 (auth. issue increased to $45,- 

000,000 in April 1911) and bonds, $20,000,000, par__._.__- 40,000,000 
Philadelphia & Reading Coal & [ron stock at par___._.....-_. 8,000,000 
Miscellaneous securities at par (in 1896 ylelded $765,000).__._.. 78,682,397 
Mtges. and ground rents at par (not under 1896-97 mtge )_.-_. 248,182 
Int. in Phila. & Reading Coal & Iron above securities owned... 75,395,787 
Claims against other companies, &c............. 2. .-.---e 2,976,718 
rr re 2 ee mb enaibbbhitadeo mew 6,507,697 

Total June 30 1910 (sce V. 91, p. 708) ........-...---eee $274,253 ,582 


Property of Philadelphia & Reading Coal & Iron Co 


Coal lands owned, 91,640 acres, with improvements......... $65,511,958 
Coal lands leased, 7,323 acres. 
Timber lands owned, $841,568; New York and Eastern depots, 

$790,097: Western depots, $1,351,571: coal on hand and other 

current assets, $9,782 .443; depletion fund, $300,004______- 13,065,683 


Stocks and bonds of companies controlled, nearly all of which 
are collateral for loans created prior to 1896 
Stocks, bonds and mortgages 


sdedeocnneenes 9,563 ,915 
72,751 


Total asseis, per books, June 30 1910 _ _.. . ._... ... | $88,214,307 
Offsets—Coll. s. f. bonds, $1,170,000; cur’nt liabil’s, $2,257,085 $3,427,085 

SINKING FUND.—Whenever, In any year, a dividend ts paid on the 
stock, an amount must be pald simultaneously to the trustee equal to 5 
cents per ton on all coal mined by the Coai & Iron Co. during the preceding 
year, if the aggregate of dividends so declared exceeds that sum; otherwise 
such lesser sum as shall equal the dividends so declared. Under this pro- 





vision crocs’ mtge. 4s (not callable) were purchased and canceled as fol- 
lows: 1900 to 1905, $2,464,000; 1906, $493,000; 1907, $454,000; 1908, 
$544,695; 1909, $471,000; 1910, $434,000. 

DIVIDENDS— "O01. "02. '03. °04. '05. '06 to "09. '10. 1911. 
First preferred ...........- >» ¢é& € § 4 4 4yearly 4 4 
Second preferred.......--. 7% O O09 1%4 4 4 yearly. 4 May,2 
Sa Sa rae % 0 | a 0 3 4 yearly 6 


Dividends will be paid quarterly instead of semi-annually on all stocks 
beginning with the common in Novy. 1911, a 2 months’ dividend to be paid 
on 2d pref. in Jan. 1912. V. 92, p. 1702. 


BONDS.—The General Mortgage 4s (abstract V. 64, p. 612) are secured 
by a 2d mtge. and pledge of all properties and securities embraced in the re- 
organization, and also all other property acquired thereafter by use of the 
new bonds. The mtge. is also subject only to the bonds for which reserva- 
tion is made, based upon properties or securities of all the lines of railroad 
owned, including the Phila. & Reading Ry. Co. proper, 352 m.: various 
leasehold lines, 646 m.; all the property of the Coal & Iron Co., or the 
securities thereof; equipment valued at about $30,000,000, also marine 
equipment. Also a first lien upon a majority of the stock of various com- 
panies owning 453 m. of railroad, and also on various bonds—list In V. 64, 
p. 613, 709. Of the $135,000,000 4s of 1897, $21,791,000 were in 1911 
reserved to take up undisturbed bonds, $5,356,000 had been canceled by 
the sinking fund and $7,698,000 were in the treasury. V. 77, p. 2099; 
V. 83, D. ares S - 84, p. ett . AF PP pret A 92, p. 323. 

Improvement mortgage 6% bonds of 1873 due Oct. 1 1897 were exten 
at 4% fur 50 years from April 1 1897, payente in U.S. gold, and ee 
gy ae and interest by the Reading Co. V. 64, p. 470: V. 65, p. 516. 

ne somes > wo iy Riggs ou 8cs 088 a aise eqenses at 4% till Mch. 1 
1937, the Reading Co. an e Co ron . becom r . 
See V. 65, p. 870. for contract. V. 65, p. 152, 870. me yeepenae 

Terminal mortgage bonds, see V. 64, p. 85. and V. 60, 732. 

For ten-year sinking fund loan see Jan. 1895 “Supp.” e bonds were in 
1902 extended to Feb. 1 1932 at 4%. p. & 1. being guar. bythe Reading Co. 
and sink. fund reduced to $30,000 yearly V.72, p. 242: V. 74, p. 206. 
The Phtladelphta Subway Loan of 1894-98 is payable after 10 years from 
date in 20 annual installments, to secure which $500.000, bearing interest, 
has been deposited, and $100,000 yearly is being set aside in monthly {n- 
stallments. See V. 58, p. 1110; V. 62, p. 950; V. 63, p. 881; V. 71, p. 788. 
The Philadelphia Subway 3 4s of 1907 are issuable from time to time up te 
a total of $3,100,000 to reimburse the company for installments of one-half 
of the city loan and interest as paid, averaging $178,000 yearly until the 
end of 1922 V. 81, p. 1437: V. 82. pe 281: 84, p. 571; ¥ 85, p. 731. 

The Jersey Central collateral trust bonds ($23,000,000 present issue) are 
secured by deposit of $14,504,000 Cent. RR. of N. J. (cost $23,200,000) of 
the $27,431,800 stock outstanding, $1,495,000 Perkiomen stock and $440,- 
000 Port Reading RR. stock, the remainder of the $45,000,000 authorized 
being reserved to acquire the minority stock of the Central Co. They are 
callable on any int. day at 105 and int. See abstract, V.72,p.487;V.73,p.847. 

GENERAL FINANCES.—lIn Feb. 1910 the dividend rate on common 
wae pened 7 4% hn 6%. , wy apes ¥e ane nh eg k the Central RE. of 
N. J. pa o yearly ‘‘special’’ divs., netting the company $580,16 
its holdings. V. 90, p. 1614 ow. vehi 

In Jan. 1911 $ 





18,81 1,000 gen. 4s were sold to retire the $18,811,000 68 


and 7s due June 1911, saving in interest charges about $482,000. V.92,p.823 
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RAILWAY STOCKS AND BONDS. 
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RAILROAD COMPANIES Miles| Date Par Amount Rate When | Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page] Road | Bonds; Value (Outstanding % Payable | and Maturity | Dividends are Payable 
eading Company—(Concluded)—Old Phila & Readinijg RR|—Bon |\ds Under iying Genera|i Moritgag e of 1897. 

" Delaware iver Terminal purch money M gold-..c* 4 cost Seen 1,000 500,000 g iM & N/|May 20 1942 Guarantee Trust Co, Phil 
Delaware River Term ext purch money M gold__c* ---| 1892 ° 809,000 5¢ J & JiJuly 1 1942 do #0 
zMortgage loan of 1868 gold extended in 1893__.c&r 148) 1868 1,00 2.696 ,000 5¢ iA & O\Oct 1 1933 Reading Termina!, Phil 
zImp M gold ext in '97 (See V 65, p 870) g-PeP.c&r| 325) 1873 |...-..--- 9,363 ,000 4¢ |A & O/jApr 1 1947 do do 
zConsoi mortgage 5s ext In 1897 (V 65, p 278)__c&r 327) 1882 500 &c| 5,766,500 4g M & S/Mch 1 1937 do do 
zTerminal mortgage gold (See V 64, p 85)-.---.~ c* &r ---| 1891 1,000; 8,500,000 5¢ Q—F |May 1 1941 ‘Prov Life & Trust, Phila 
EP hiedelpbia chy Subway Loan ar $3,000,000_.| -..|’04-’98/......-- 1,693,500; 3% |J & J|To 1921 City Treasury 
Zz adel phia eading Coa ron— 

zCols t's old loan (RR) guar p & i extended 1n1902 ---| 1892 1,000; 1,200,000 4¢ F & AjFeb 1 1932 Reading Term Bldg, Phil 

Rensselaer & Saratoga—Stock 8% guar D & H (end) SUel ecase 100! 10,000,000 8 J & dJ\July 11911 4%|Del & Hudson Co, N Y 
First mortgage, interest rental .......--..---- c* &r 79; 1871 1,000, 2,000,000 7 M & N|May 1 1921 do do 

Richmond Fredericksburg & Potomac—Com stock - -- inet male 100; 1,316,900\9 1n1911\J & J\July1 ‘11 4%%j|Richmond, Va 
Dividend obligations (same div as common stock) - - ugal sods 100; 1,794,300/9 in1911,J & JiJuly1°'11 44% do 
Stock guar 7% except $19,300 guar 6%..-..---.-- eee! os 100 500,400/9 in 1910:M & N\May 191144% do 
Consolidated mortgage $500,000 gold.....-. Ce.c* &r 82; 1890 | + 1,000 500,000 4%¢A & OjApr 1 1940 N Y, Phila or Richmcnd 
General mortgage $4,000 000..............-.-.-.- ..-| 1903 | Various | 2,680,000 3% \A & OlApr 11943 Richmond 
ich & Meck—First M $315,000 gold (V 69, p 391) _-c 31| 1898 1,000 315,000 4g M & N'|Nov 11948 J P Morgan & Co 
ichmond & Petersburg—See Atlantic Coast Line RR 
ich-Wash Co—Coll trust gold guar red 105..N.c*&r| -../1903-6|1,000 &c; 9,500.000 4 K J & Di\June 1 1943 iNew York Trust Co, N Y 

Grande Junction—Stock -.......----.--------. e--| ---- 100; 2,000,000|5 In 1910, Yearly |Feb 25 °11 5%[j Maitland, Coppell & Co 
t mortgage gold guaranteed.-.----.....- Ce.c* 62) 1889 1,000} 2,000,000 5¢ J & D/Dec 11939 52 William St, N Y 
io Grande Southern—First mige gold $2,277,000 gu; 180) 1890 1,000) 4,510,000 4g J & dJ\July 11940 aiti'd, Coppell & Co,N 
io Grande Western—See Denver & Rio Grande | 
ochester & Genessee Val—Stock 6% renta) Erle RR a 100 555,200 6 J & dJ\Julyi9113% |Erie RR Co, New York 
ock Island Ark & Louisiana—See Chic RI & Pacific | 

(The) slan ommon stock $96,000,000..;  ...| -.-- | DF | See pean Checks mailed 
Preferred stock (see text) non-cum $54,000,000_..-) -..| ...- 100] 49,899,200| See text | Q—F |Nov 1 1905 1% do 
Bonds—See Chic RI & Pac RR, Chic RI & Pac Ry 
ock Island-Frisco Term—1st M gold guar jointly..c*) -..| 1907 1,000} 3,250,000; Sg ‘J & J\Jan 11927 ew York or St Louls 
ome & Clinton—Stock (rental guaranteed) -- ----.- won| ---- 100} 345,360] See text\J & JiJulyi 11334% [By check, Clinton, N Y 
ome Watertown & Ogdensburg—Stock guar (end)--| -.-| -.-- 100; 10,000,000 5 Q—F (Aug 15 ‘11, 14{|Grand Cent Station, N Y 

. mag 

é Note—General mortgage of 1897 requires that the Rjeading| Co and Readin gCoal & Iro|n Co shal)! be respo|nsible for all old} bonds marked z above 

> I Ii. Few 
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LATEST EARNINGS.—From July 1 to May 31 (11 mos.) results were: 
11 Mos. P. & R. Ry.— — Coal & Iron— ReadCo. Ali Cos. 
to May 31. —— Gross. Net. Net. Total Net. 


$ $ 
1910-11 _41,841,579 14,977,834 32,212,429 499,897 1,606,645 17,084,377 
1909-10 _41,488,367 16,312,079 31,239,235 1,230,369 1,600,967 19,143,415 
Charges, all companies, 11 mos.{1910-11, $9,735,000; bal., sur., $7,349,377 
1909-10, 9,899,681; bal., sur., 9,243,734 
ANNUAL REPORT.—Report for 1919-10 was given at length in V. 91, 





















p. 785, 793, 1248. See also editorial, p. 759 

Years ending June 30— 1909-10. 1908-09. 1907-08. 
Railway company—Receipts..-...-.- $44,214,915 $39,060,234 $39,878,882 
Expenses (inci. renewals, &c.)-.--.--- 28,634,279 25,631,400 26,395,956 
TS GRERs dv enccaceccecssoe $15,580,636 $13,428,834 $13,482,926 
Other income, &c. (net)........--.- 1,213,169 1,207,027 2,785,713 
Weta mes SAGGERS.. «nc ccccaccscees $16,793,805 $14,635,861 $16,268,639 
Coal & Iron Co.—Receipts._..-..-.-.- $33,217,936 $34,792,694 $38,014,421 
BXPONSGS . .nncccccccccccccccecee- 33,200,619 34,618,844 37,689,649 
Net carnings.........-ccccccoce $17,317 $173 ,850 $324,772 
Reading Co.—Net Income_........- *9,013,791 9,042,180 5,495,144 
Net earnings, all Cos_.........-..- $25,824,913 $23,851,891 $24,088,555 
charges, taxes & sink, fund... 15,482,189 15,282,645 15,184,497 
on ist pref. (4%)-_-...-.--.- 1,120,000 1,120,000 1,120,000 
on 2d pret. (49%) ......-- 1,680,000 1,680,000 1,680,000 
Ot I i ca eas es nih oh (5)3,500,000 (4)2,800,000 (4) 2,800,000 
Surplus for year (all Cos.)_..-..-- $4,042,724 $2,969,246 $3,304,058 


* Includes $1,153,146 profit on sale of Lehigh Valley stock. 

Total surplus June 30 1910, $32,858,362, from which were declared Div. 
on ist pref. stock, payable Sept. 1910 and March 1911, $1,120,000; on 2d 
pref., payable Nov. 1910 and May 1911, $1,680,000, and 3% ($2,100,000) 
on com. stock, paid Aug. 11910. V. 91, p. 793. 


OFFICERS.—Pres., George F. Baer; V.-P. and Sec., W. R. Taylor; 
Treas.. H. E. Palsley; Comptroller, George Ziegler. 
Directors.—George F. Baer, Henry C. Frick, E. T. Stotesbury, P. A. B. 
Widener, ane A. Du Pont, Henry P. McKean, Samuel Dickson, Oscar G. 
Murray, Geo. F. Baker. Office, Reading Terminal, Phila.—(V. 93, p. 230.) 
RENSSELAER & SARATOGA RR.—(See Map Delaware & Hudson.) — 
Road owned— Miles Leased— Miles. 
Troy to Lake Champlain......--- 79} Albany to Waterford Junction____12 
Ft. Edward to Caldwell_._...-.--- 15| Schenectady to Saratoga 22 
Eagle Bridge, N. Y., to mene, | Vermont Line to Castleton, Vt__.. 7 
Vt 





LEASE.—Leased In perpetuity May 1 1871to The Delaware & Hudson, 
which, Dec. 1908, owned $800,990 of stock: rental, 8% on the stock and 
interest on bonds. Guaranty on stock, V. 56, p. 773. 


RICHMOND FREDERICKSBURG & POTOMAC RR.—Owns from Rich- 
mond, Va., to Quantico, 79 miles; James River branch, 3 m.; leases Con- 
nection RR. in Richmond, 1.21 m.; total, 83 m.; double-tracked. The 
dividend obligations carry no voting power. Rich. & Petersb. Connection 
RR. stock of $140,000 receives 8% dividends under lease. The R. F. & P. 
RR. guar. stock is secured by M. Tax decision Jan. 1911, V. 92, p. 188. 

The Richmond-Washington Co. (see below) in 1901 took over $947,200 
of the $1,316,900 com. stock, the road being operated as part of ‘‘union”’ 
line by Rich. Fred. & Potomac officials. V. 74, p. 149. 


"95. 


DIV. on stock ont} °96. °97. "98. '99. 1900-04. *'05to’10. 1911. 
div.obligat..%J5 7 7 6%7 7 #§&8 yearly. 9 yearly. i) 
* Also in Jan. 1907 25% in dividend obligations. V. 83, p. 1525. 


BONDS.—Of the gen. 3 %s of 1903 due Apr. 1943 ($4,000,000 author- 
ized), $3,500,000 were issuable for double-tracking and improvements (of 
which $2,680,000, outstanding, is owned by Richmond-Washington Co. and 
pledged under its mtge.; V. 81. p. 1178), the remaining $500,000 being re- 
served to retire the consol. 444s at maturity. See V. 77, p. 2388, 2391. 


REPORT.—Year ending June 30 1910 showed Gross, $2,331,548; net, 
$911,627; other income, $3,797; charges, $173,043; approp’ns to maintain 
earning power and offset obsolescence, $277,895; divs., $325,044; special 
contingent fund, $23,315; bal., sur., $116,127. Pres., Wm. H. White, 
Richmond, Va.—(V. 84, p. 1183; V. 92, p. 188.) 


RICHMOND-WASHINGTON COMPANY.—Controls a “union’’ line, 
Washington, D. C., to Richmond, Va., 115 miles, In the joint Interest of the 
following roads, viz.. the Pennsylvania RR., Baltimore & Ohio RR., Atlan- 
tic Coast Line Co., Southern Ry., Seaboard A. L. Ry. and Ches. & O. Ry., 
each of which owns 1-6 of the $2,670,000 capital stock. Divs. in 1902, 3%; 
1903 to 1905, incl., 4% y’ly; 1906 and 1907, none; 1908 to 1910, 4%. 

Incorporated on Sept. 5 1901 and acquired $947,200 of the voting capital 
stock of the Richmond Fredericksburg & Potomac RR. and the entire stock 
of the Washington Southern Ry., Long 8ridge to Quantico, 36 miles. 

The collateral trust 4s of 1903 ($11,000,000 authorized issue) are guaran- 
teed, jointly and severally. prin. and interest, by the six roads named 
above; of the bonds, $@,500,000 (Ser. A to D) have been sold for double- 
tracking and improvements. V.77, p. 629, 695; V. 78, p. 584, 1393: V. 84, 
p. 932. This collateral consists of $2,680,000 Richmond Fred. & Potomac 

en. 3 4s, $947,200 common and $236,800 dividend obligations and $3 ,880,- 

00 Washington Southern ist 4s and $3,880,000 stock (being entire issues 
of latter). See form of guaranty. V. 77, p. 2391: V. 81, p. 1178. Cal. 
year 1910, int. on investments and deposits, $514,718; int., taxes, &c., 
$386,997; dividend (4%), $106,800; bal., sur., $20,921.—(V. 84, p. 932.) 


RIO GRANDE JUNCTION RY.—Owns road Rifle Creek, Col., to a con- 
nection with the Denver & Rio Grande at Grande Jct., 62 miles. This isa 
connecting link in the standard-gauge route between Ogden and Denver 
and Colorado Springs. Leased by Colorado Midland Railway and Denver & 
Rio Grande at 30% of gross earnings, which companies jointly and severall 

aranteed the bonds, principal and Interest. Of the stock the Denver k 


lo Grande owned $1,221,150 on June 30 1910. First dividend, 1898, 





80 cts.; 1899, $1 20; 1900, $1 96; 1901, $3 75; 1902, $4; 1903, $3 90; 1904, 
$4 25: 1905, $3 75; 1906, $4 25; 1907 to 1911, 5% yearly. Year 1909-10, 
gross, $1,033,948; rental, $310,184.—(V. 78, p. 2385.) 


RIO GRANDE SIERRA MADRE & PAC. RR.—See Mexico N. W. Ry. 

RIO GRANDE SOUTHERN RR.—(See Map Denver & Rio Grande.)— 
Owns narrow-gauge road Ridgeway, Col., southerly to Durango, 162 miles, 
and branches,18m. Stock, $4.510,000: June 30 '10, $3,579.737. owned by 
Den. & RioGr See V. 63, 0.404. Mtge. abstract. V. 54. p. 163, and ap- 


lication to N. Y. Stock Exchange In V. 54, p. 446; V. 61, p. 1014. Of the 
ee nee guaranteed by D. & R.G.; V 70, p. 701. See guar- 


anty, V. . 

For year ending June 30 1910, gross, $546,520; net after taxes, $126,377; 
other income, $12,510; int., remtais, &c., $202,879: deficit for year, $63,992, 
In 1908-09, gross, $576,152: net, $168,105.—(V. 91, p. 397.) 


RIO GRANDE WESTERN RR.—See Denver & Rio Grande RR. 


ROCHESTER & GENESSEE VALLEY RR.—Avon to Rechester. N Y , 
18 m. Leased 1871 in perp. to Erie Ry. Rental, $34,012.—(V. 79, p. 2458.) 


(THE) ROCK ISLAND CO.—(See Maps, pages 118, 119.)—Incorporated 
in New Jersey on July 30 1902 and acquired, per plan V. 75, p 240, entire 
stock ($145,000,000) of the Chicago Rock Island & Pac. Railroad (new com- 
pany) » whose bonds, together with the stocks of The Rock Island Co.. were 
ssued in exchange for $71,207,400 of the $74,877,200 stock of the Chic. 
R.I1. & Pacific Railway—which see. In Sept. 1910 interests identified with 
Phelps, Dodge & Co., who also contro] the E] Paso & Southwestern Ry., 
acquired a large block of pref. stock. V.91, p. 717. 

In Aug. 1907 TheChic. R. I. & Pac. Ry. sold majority holdings in Chicago 
& Alton stock to Toledo St. Louls & Western. V. 85, p. 470. 

In Dec. 1909 the $28,940,300 St. Louls & San Fran. com. stock acquired 
by C. R. I. & P. RR. in 1903 was sold. The sale resulted In net reduction 
of $9,864,180 in funded debt created on account of the purchase, relleving 
the company of an annual fixed charge of $493,209. V. 89, p. 1667, 1484. 


STOCK.—Common stock authorized, $96,000,000; preferred, $54,000,- 


000. The stock of the controlled companies issued and acquired, and 
amounts of The Rock Island Sa oe issued therefor, follow: V. 76, p.1408. 


Total —Rock Isl. Co. issues— 
June 30 1910— issued. acqutred. Common. Preferred. 
Ch. R. I. & Pac. Ry_.-..$74,877,200 $71,207,400 $71,207,400 $49,845,180 


St. L. & S. F. com. stock 29,000,000 28,940,300 


ek Bi re 
The preferred stock is 


referred as to capital and also as to non-cumula- 
tive dividends 5% for i910 and yearly to 1916, inclusive, and there- 
after6%. The preferred stockholders are entitled to elect a majority of the 
directors. The authorized amount can only be increased with the consent 
of two-thirds of each class. 


DIVIDENDS.—Dividends on pref., Feb. 1903 to Nov. 1905, both incel.; 
1% quar. (Q.-F.); none since to July 1911. 


BONDS.—As to The Chicago Rock Island & Pacific Railway refunding 
mtge. of 1904, see that Co. and V. 78, p. 228, 234; V. 79, p. 1716, 2206. 

STATEMENT as to securities, rights of shareholders, &c., V. 75, p. 1157. 

EARNINGS.—-For results of operations of The Chicago Rock Island & 
Pacific Ry. and its leased and auxiliary lines, see that company. 

The combined income account of The Rock Island Co. and the Chicago 


Rock Island & Pacific Railroad for the year ending June 30 1910 (see 
report (V. 91, p. 1153) is as follows: 











1909-10. 1908-09. 1907-08. 
Divs. on C. R.I.&P.Ry.stock owned $3,538,088 $3,690,372 $3,681,835 
i . ainecbhnbe sbedicten 25, ; 296 
PR in. colin cn eam eam) @ $3,564,071 $3,712,103 $3,714,131 
Expenses and taxes ............... $43,913 ‘ $31,235 
Int. on C. R. I. & P. RR. bonds... 3,648,790 __ 3,679,966 3,673,645 
Balance, surplus, for year_____-__- *def.$128,632 12,209 $9,250 


$ 
* “‘Merely a bookkeeping deficit’’—see report, V. 91, p. 1153. 


OFFICERS.—Pres., Roberts Walker; V.-P., Sec. and Treas., J. J. Quin 
lan; V.-P., S. H. E. Freund. 

Directors.—Wm. H. Moore, D. G. Reid, F. L. Hine, Geo. G. McMurtry, 
James Speyer, A. J. Miller, Ogden Mills, Roberts Walker, Benjamin Strong 
Jr., James Douglas, James McLean and Arthur Curtis James, New York: 
James H. Moore, E. S. Moore, H. U. Mudge, Chicago. New York office, 
115 Broadway.—(V. 91, p. 276, 717, 1096, 1163, 1513; V. 92, p. 263.) 


ROCK ISLAND FRISCO TERMINAL RY.—Furnishes part of St. Louis 
terminals of the Rock Island and St. Louis & San Francisco systems, 
including new freight station and yards in St. Loults, Mo., the chicago 
R. I. & Pac., St. Louls & San Fran. and Chic. & E. Ill. contributing pro- 
portionate amounts equal to operating expenses, taxes and fixed charges. 
Will also construct about 30 miles of road. Incorporated April 9 1906: 
V. 84, p. 929. Auth. stk., $5,000,000; outstanding, $500,000. The bonds 
(see above) are jointly guaranteed by endorsement by the Chic. R. I. & 
Pac. and St. Louls & San Fran.Co. Merc. Trust Co. of St. Louis Is trustee: 
V. 84. p. 571, 749. Pres., H. U. Mudge, Chicago.—(V. 84, p. 749.) 


ROME & CLINTON RR.—Owns road from Rome to Clinton, N. Y., 13 
miles. Organized in 1869. Leased in Derpetulty in 1891 to Delaware & 
Hudson Canal (now D. & H.) Co. and oper. by N.Y. Ontario & Western. 
Rentals, $22,375 yearly, and taxes. Dividends at 6%% per annum 
(3 4% J.-J.) paid to Jan. 1910, but payments are to be reduced hereafter on 
account of Federal franchise tax; 3% paid July 1910; 1911, Jan., 34%; 
July, 3%%.—(V. 91, p. 1027.) 


ROME WATERTOWN & OGDENSBURG RR.—(See MapN. Y. Central 
& Hud, Riv. RR.) —Owns from near Niagara Falls to Massena Springs, N. 
Y., 301 miles, less 27 m., Richland to East Oswego, leased from the Oswego 
& Rome RR., and Suspension Bridge to Lewiston Jct., 9 m.: and trackage to 
Suspension Bridge, 2 m.; Richland to Rome, 41 m.; branches to Cape Vin- 
cent, Ogdensburg, Pulaski, Fulton, &c., 110 m.; total owned, 414 miles. 
Leases Utica & Black River RR. ($1,120,000 of $2,223,000 stock owned): 
Utica to Ogdensburg, and Clayton branch, 150 m.; Oswego & Rome RR. 
($202,200 of $214,900 stock owned), 27 m., and Niagara Falls Branch RR., 
9 miles; Carthage Watertown & Sackets Harbor, 29 m.; total, 629 miles. 

































































JULY, 1911.] RAILWAY STOCKS AND BONDS. ANG 
RAILROAD COMPANIES Miles; Date Par Amount Rate When Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page] Road |Bonds| Value (|Outstanding % Payable | and Maturity Dividends are Payable 
ome Watert’n & Ogd (Concl)—Con $500,000 34sF.c| All | 1874 $1,000) $9,576.000'5 &3% A & OJuly 1 1922 Grand Cent Station, N Y 
. Consol oA BRB gb deed bbbae dnnvocccecanseod Fx All | 1874 1,00 419,000 4 A & OdJuly 1 1922 do do 
Oswego Bridge Co first mortgage..............-.- bontie Ltbeééicce 100,000 6 F «& AiFeb 11915 do do 
. acuse Phoenix & Oswego first mortgage-.--- BU) Gane lpwcdedce 175,000 6 F & AjFeb 1 1915 | do do 
2 * Mont ist M gold $360,000 ($10, 00 iad" Be) See bn oadibtee 130,000) S§@¢ iA & O Apr 1 1916 | do do 
& Ogd Term RR first M goid assumed_--.-_. 7| 1888 1,000 375,000) 5 ¢ M & NiMay 11918 do do 
Sewane & Rome ist M 7s ($350,000) and 2d M 5s eu 28)'65-'91 1,000 750,000' 5¢ &7 | Various May 1 1915 | do do 
Utica & Black Riv stk 7% perpes guar by RW &O t were 100} 1,103,000 7 'M & SMch 30 ‘113% do do 
U & B R ist M $2,000,000 gold uar p & i..Ce.c 150; 1890 1,000) 1,950,000 4¢ J3 & J'dJuly 1 1922 do do 
Rumford Falls & R L—S tock $300,000........-_._- oatal dala 10 300,000 2 Q—F Aug 1 19114%%/\Portland, Me 
pore Falls & R L first mtge gold sinking fund... 27; 1897 | 500 &c 400,000 5¢ iA & O Oct 1 1937 Old Colony Tr Co, Boston 
SOs CORRSTRAOE. 0 ocaitinn 4 ceidéasonedpececese 38! 1903 | 500 &c 300,000! 4 M & N|Nov 2 1923 UnSD &T Co, Portland 
Rutien —Stock cum 7% pref (for common see text) - SRE: 100! 9,057,600| Seetext|\J & J\Jani15°0814%% ne ‘Cent Station, N Y 
First consol mortgage for $3,500,000 gold... Us.c* &r 120) 1891 1,000; 3,494,000 4%eJ & J July 1194 do do 
Ogd & L Ch ist M $4,400 000 gold, assumed. .Ce.c 127; 1898 1,000; 4,400,000 4¢ J & JiJuly 1 1948 do da 4 
Rut-Can first M gold assumed $1,350,000-_-_- Ofc 43 %| 1899 1,000; 1,350,000 4¢ J & JiJuly 1 1949 City Trust Co, Boston 
my me & Rutland—list ref Mg assumed N.c#&r 59} 1897 ,000 500,000 4%eM & NINov 1 1927 Crand Cent Station, N Y 
Ay assumed subj to call since 1901__N. eS 59; 1900 1,000 500,000 5¢ iM & S/Mch 1 1820 do do 
Chatham & Leb Val ist M on a+ g £P & i guar._§$ 58} 1901 1,000\In treasury 4¢ J & JiWJuly 11951 do do 
Equipment trusts gold maturi 500. 00 yearly...}| -.-| 1901 1,000 115,00 4%eM & NiNov 1 1911-16 do do 
Equip trusts $1, 9,000 $100, O yearly =~ AB. c&r| ...! 1902 1,000 397,000 4%e¢A & O/|Oct 1911-1917 do do 
A omy ensburg Term Co M nt gu 10,000 yearly oti ndiad thaadiiiel 60,000 4 JI & Jiduly 1916 do do 
and & Whitehall R—Stoek ( (no ees _ ee pee 190 255,700 6 Q—F 15\Mayi15 '11 1% |United Nat Bank Troy 
t Cl 4d. medics & St Louis Belt—See Missouri & Iilijnois Birid & Belt R 
a & Huron—See Pere Marquette RR. 
t ohnsb S Lake Cham )- 1st M ($1,328,000 gu) g.c*} 131] 1894 1,000; 2,500,000 5¢ \M & SiMch 1 1944 Company’s office, Boston 
t John ee, ferain mortgage......... N eet boodetiah 1,142,000 4 J & J July 1 1952 New York 
(Jos & G rand Ryist 3 M $5. 000, §--Ce.6, 251! 1897 1,000; 4,000,000 4¢ J & JWan 1 1947 Central Trust Co, N Y 
t Lawr & py Boek, Ry—ist M $800. 000 gold. N.c* 43| 1896 1,000 800,000 5¢ WJ & JIiJuly 1 1996 New York Trust Co, N Y 
Second mortg:ige o's400: BOO Gls cnnececcdoesnce 43| 1896 1,00 400,000 6¢ |\A & O/Oct 11996 Trust Co of Amer, N Y 
st | Lor py ot eae se hole’ & O $25 we author’d. ---| 1909 1,000; 10,256,000 6 J & DiDec 1 1939 St Louis Union Trust Co 
uis airo—See 
t Louis Bridge—See Terminal Railvoad Association jof St (Louis 
t Louis El Reno & W—1st M $817, 000 er yy . (text) 2) 1906 1,000 817,000 4% J & JiAug 11926 N Y & East St Louis, Il) 
t Louis Merchants’ Br Term—ist M gu Re g..SSt.c} -..| 1890 500 &c}| 3,500,000 5¢ |\A & Oj|Oct 11930 Farm L&TrCo,NY; &StL 
Merch Bridge ist M red since Feb 1 1909 4, 116.- $St ---| 1889 1,000; 2,000,000 6 F & AiFeb 1 1929 Farmers L & Tr Co, N Y 
StiLouis TOCKY Mt& apts M-goldjsjf.Mp.c* & “4 ---| 1905 1,000 &c| 7,500,000 5¢ WS & JIiJuly 11955 Bankers’ Trust Co, N Y 
Secure coupon go GE BO0SS $0G...w canes ccsecaes ---| 1909 1,000 300,000 6g¢ |A & OJApri 1912 do do 
St Louis & St bore inb It M $600. 000 gold red text s t =a 1909 1,000 None Sep'10| 6¢ J & JWan 11 Tilinois Tr Co, E St Louls 











LEASE.—lIn 1891 leased during corporate existence and renewals to N.Y. 
Central, which assumes the debt and guar. 5% on seomts guaranty, see V.52, 
p. 463. Utica & Black River is leased in perpe oldy maki 
In Aug. 1910 $419,000 consol. 4s were sold, m y  eaaitata outstand- 
ing and closing mortgage.—(V. 91, p. 95, 277, 


ROSCOE SNYDER & PACIFIC RY.—Owns Tanna Tex., to Fluvanna, 
50 miles. As projected Roscoe, Tex., to Portales, N. M., 
230 miles. Stock, $150,000 for $157, 511. ‘to St. Louis Union 
—_ Co. as trustee, secures a ist M. lien to Texas & Pacific Ry. on 49.6 

es from Roscoe, Tex., to Portales, N.M. Other bonds issued uly 1910, 
ie 000. V. 90, p. 977, 1555; V. 91, p. 1096. Pres., F. W. James; 
Treas., Henry James.—(V. 91, p. 1096.) 


RUTLAND RR —(See Maps N. Y.C. & H.R. RR. )—468 miles, viz.: 
RR. Lines Owned— Miles. Leased, &¢. Miles. 
Bellow’s Falls, Vt., to Ogdens- Lines to Ticonderoga, ee 1 
ay se Ree 2 Trackage (for pass. ns Gy 
Rutland, Vt., to Chatham, N. Y.114 FRE REE 
Owns entire $100,000 stock and $100,000 4% bonds of Rutland & Meo 
RR., entire $1,000, ‘000 stock of Rutland Transit Co. and entire $300 000 
Cee eae urg Term. a V. 75. p. 1029° V. 73, p. 437: V. 72. p 88, 822, 
Jan.1905 N. Y.C. & H. acquired $+ $4,704,100 pref. stock,of which one- 
half was sold in 1911 to N. Y N Vv. 82, p. 934; V. 92, p. 528, 1311. 


STOCK .—In Jan. 1911 all but $199,400 oom. X eees had been exchanged 


io) 
i) 





for pref.—10 of com. for 1 of pref. »D 

Divs. on pre-| ‘97. is bs 00. "01. 02. '03. '04. °05. 1906-08. ’09-"11. 
ferred _._._.% 1 3 4 3 1 0 O1X(Jan.) 0 
Accumulate dividends Zz pref said to aggregate 193% Jan. 1911. 





EARNINGS.—5 a siete lead Gross, $1,266,909: net, $250,900 
Jan. 1 to May 31 RGA Gross, 1,196,773; net, 302,833 
REPORT .—Report for calendar year 1910 in V. 92. p. 874: 
Year ending Deduct— 1910. 1909. 
Dec. 31— 1910. 1909 Rentals, &c_. $25,527 $50,884 
RR. revenues $3,339,834 $3.302,432/| Int. on bonds. 480.357 484,183 
Net, after tax. 861,656 786,281|Improv’ts, &c 291,029 204,005 
Total net inc. 918,896 839,072) Eq. bds.,s.f. 100,000 100,000 
EE IEE SEE IE RE CERT SS FER EE ee 


Directors—W. C. Brown (Pres.), Wm. K. Vanderbilt, Frederick W. 
Vanderbilt, J. P. Morgan, William Rockefeller, James Stillman, Chaunce 
M. Depew, Wm. K. Vanderbilt Jr., Geo. F. Baker, New York; Percival 
Clement, Rutland, Vt.; ’ Seward Webb, Shelburne, Vt.: Fletcher D. 
Proctor, Proctor, Vt.—(V. 92, p. 528, 796, 874, 1311, 1437.) 


RUTLAND & WHITEHALL RR.—Owns N. Y. State Line to Castleton, 


7m. Leased Feb. 1 1870 in perpetuity to Rensselaer & Saratoga RR. 
A, $15, pp ears on stock) and so operated by Del. & Hudson. 


ST. JOHNSBURY & LAKE CHAMPLAIN RR.—Owns Lunenburg, Vt.. 
to eeu an Bay, on Lake Champlain, 120 m., and branch from Nort "Con- 
cord, Vt., to East Haven, 11 m.; total, 131 miles. 


The road is operated in- 
dependently, although a “majority of the stock is owned by the Boston & 
Lowell, leased to Boston & Maine. woe liabilities June 30 1909, $598,- 
169. Stock, com., $2,550,000; pref., $1,298,500; par, $50. In 1909-10, 
gross, $360,801; net, $82, 540; deductions, $1ai. 181; bal., def., $58,600. 


ST. JOSEPH & GRAND ISLAND RY.—Owns St. Joseph, Mo., to Grand 
Island, Neb., 251 miles; Stout to Highland, Kan., 7m. Trackage, St. Joseph 
te Gower, Mo. ., 20 m., and Gower to Kansas City, 41 miles. 


HISTORY.—A reorganization Feb 23 1897 (per plan in V. 62, p. 784, 
950) of the St. Jos. & Grand Island Railroad, sold in foreclosure. Union 
Pacific owned $3,080,500 common, $1,415 ,000 first pref. and $1,815.000 
2d pref. stock, mostly acquired in 1906, ‘and in 1911 purchased a large 
amount of minority stock at $53 91 for ist pref., $37 49 for 2d pref. and 
$20 07 for common per share. V. 84, p. 52, 571: V. 92, p. 597, 1244. 


STOCK.—Com., $4,600,000; 2d pref., 4% non-cum., $3,500,000; Ist 
pref., 5% non-cum., $5.500,000, issued, $5,498,500; par, $100. 

A committee (Henry Hoffman, care Whitehouse & Co., 111 Bway., N.Y., 
Chairman; Columbia Trust Co., N. Y., depositary) in Dec. 1910 requested 
deposits of 1st and 2d pref. stock with Slew to divs. Plan has been declared 


operative V. 92, p. 59, 
DIVIDENDS (%)— } 1898 1899 1900 1901 1902 None 
On first preferred... ..____- 5 3 3 5 5 ince. 


BON DS.—Bonds for $1,000,000 can be sold only for new mileage at not 
exceeding $6,000 per mile. See listing in V. 64, p. 1138. 


EARNINGS.—11 mos., "1190s-10 ar Gross, $1,580,111; net, $192,255 
July 1 to May 31. 1909-10__._. Gross, 1,503,261: net, 70,017 


ANNUAL REPORTS .—Fiscal year ends June 30. Report for 1909-10, 
with balance sheet, was in V. 91, p. 1707, showing oper. revenue, $1,637,- 
185; oper. def. after taxes, $5, 055; other ‘Ine., $47,412; charges, $302, 629; 
bal., def., 0,272. In 1908-09, oper. rev., $1,570, 380; net, $386,068. 
Pres., Graham G. Lacy; Sec. & Treas., C. C. Tegethoff —(V. 92, p. 1244.) 


ST. JOSEPH SOUTH BEND & SOUTHERN RR.—Owns South Bend, 
Ind., to St. Joseph, Mich.. 39 m. Stock, $500,000 com. and $250,000 5% 
pref. Leased to Ind. Ill. & Iowa RR. (now Chic. Ind. & Southern) for 50 
years from Feb. 23 1900, the Michigan Central assuming operation on Feb. 
15 1905; 5% per annum on pref. and 2% on com. are pald Mch. 15 and 
Sept. 15. In 1905 and 1907 and Mch. and Sept. 1909 pald 4% extra op 
common. No bonds.—(V. 85. p. 531; V. 89. p. 594.) 


ST. LAWRENCE & ADIRONDACK RY.—(See Maps N. 
RR. eo Malone, N (on Mohawk & Malone) to Adirondack Jct., 


43 miles. Y.C. @& H. uf, RR. owns entire stock. 
Stock, si 615,000; par, $100. Dividends, 1901, 2%%; 1902, 2 15 70: 


1903, 3%: 1905, 14%; 1906 and 1907, 5%; 1908, Dec. 31,4%: none since. 


EARNINGS.—11 mos.,/1910-11_______ Gross, $609,578; net, $209,309 
July 1 to May 31. 11909-10_.______ Gross, 569, 107: net, 237,972 


In 1909-10, gross, $625,282; net, $258,613. In 1908-09, gross, $524,467; 


Y.C. & H.R. 





net, $194, 495; other income, $2, 678: ‘deductions, $193, 367; bal., sur., 
33, 806; dividend (5%), $60,794.—(V. 87, p. 1605.)_ 


ST. LOUIS BROWNSVILLE & MEXICO pA AG owes Brownsville, Tex., 

n Mexican boundary line, northerl Ae 344 to Gal- 
veston. &c., 45 miles; branch from Har n gel Sam "Weedves. 5 ke 
ned in Dec. 1904, affording, via Nat. RR. of Mex., a through line to 

i of Mexico; branch from eee to Port O’Connor, Tex., on the 
Gulf of Mexico, 39 m., opened March 19 ll 
Tex., 16 m., opened Oct. 1910; — 490 m. 


p 1024: V. 80, p. 652; V. 82, p. 
elt & Term. Ry. In March 1910 merged with other roads, ore, part 
- Se wee. or, Wh r. —_ exico division of the St. Louis & San Fr. . 
Pp. Stock as reduced 
v-St the 325) 006. 200 gto auth. in Mch. 1910, Fey 596,00 
to refund the $3,000,000 5s called for payment May 2 1910 and for float- 
ing debt and various improvements. - new 


ey are pledged under 
St. Louis New Orl. Tex. & Mex. Div. 5s. V. 90, p. 1171; V. 92, p. 1501. 


EARNINGS.—11 mos., att et, ian thapidl Gross, $1,739,263; net, $411,151 
July 1 to May 31. 1909-10___ Gross, 1,471,949: net, 334,668 
—(V. 90, p. 772, 1171; V. 92, D. cama 


ST. LOUIS EL RENO & Wesrel N RY. —Guthrie to El Reno, O. T.! 
2 m., opened in 1904 uired 51% of stock in 1906 906. 

Stock, $970,800 Jul inv. ae ree one wr: to call at 102% on any 
int. day, beginning July 1 1913, or at ane hope + if an extension is ar- 
ran at a lower rate of interest. or year ¢ June 30 1910, gross, 
$79,187; net, $8,519; int., taxes, &c., $54,087; ~oahee income, $714; bal., 
def., $44, 782. Pres. a * CG. Van Riper.—(V. 83, Dp. 272.) 


ST. LOUIS IRON MT. & SOUTHERN RY.—See Mo. Pac. Ry. system. 
ST. LOUIS MEMPHIS & S. E. RR.—Merged in 1907 in St. L. & San Fr. 


PF LOUIS MERCHANTS’ BRIDGE TERMINAL ap for .—ORGANI- 

ATION.—Double-track road from near Union Depot, via Main St., Hall 
se &c., to Fe St., opposite = ie ag Bridge, 5.91 m.; it owns and 
controls "the Madison Tl. & St. my OF: 91 m.; total, 7.82 miles. 
Merch. Bridge (1.90 m.) for ody on ridge Co.'s $2,000,000 bonds. 
authorized, $3,500,000; issued, to June 30 1910, $2,939,500: par, $100; 
of this the Terminal "RR. Association owned ot, ts ag June 1910. 
On June 30 1910 there was due to Term. RR. of St. L. $395,000 for —- 
vances under its gearenty. In Nov. 1893 Term. RR. Assoc’n of St. 
guarantesd by endorsement the prin. and int. of Its $3,500.000 ist m 

nds and the interest on $2,000,000 Merch. Bdge. 6s. Suit, V.91, p.14 8. 


EARNINGS.—11 mos. 1 20i> 2s ees Gross, $1,521,753; net, $376,151 
July 1 to May 31 1909-10___-- Gross, 1 626, 201; net, 600,380 
Year ending June 30 1910, gross, $1,770, 273; net, ‘$642, 114; other in- 
come, $651,975; int., taxes, &c., $1, 002 617: bal., -» $29 91, 472. In 
1908-09, gross, ‘$1,333,977; net, $443,244.—(V. 91, p. 41448.) 


ST. LOUIS OKLAHOMA & SOUTHERN RY.—V. 92, p. 660. 


ST. LOUIS ROCKY MOUNTAIN & PACIFIC CO.—Company owns in 
fee 191,895 acres of high-grade bituminous coal lands and coal rights and 
surface n for mining in 328,430 acres additional, east, west and 
southwest of Raton, Colfax County, N. M. At Brilliant, Van Houten 
and Koehler the company has in operation 10 electrically- ‘equipped — 
mines of a present producing “pee of 1,600,000 tons of coal per annu 
in operation at Gardiner aad hier coke ovens of 180,000 tons caemal 
producing capacity. Affiliated interests control large timber properties 
tributary to the company’s railroad, and to develop same have built the 
Cimarron & Northwestern Ry., from Cimarron to Ponil Park, 22 miles. 

In Dec. 1910 construction work was in progress on 2 coal-mining plants, 
one at Sugarite, near Raton, N. M., and one at Gardiner, and a 4 ney 
plant in Potato Canyon was proposed, the total increase of Sawer ! 
three plants to be about 1,250,000 tons = annum. V. merited 

The St. Louls Rocky Mountain & Pacific Company ee 4. ‘a 0 all of 
securities of the St. Louls Rocky Mountain & Pacific Railway Co., a 

ard-gauge railroad 106 miles in length from Des Moines, N. M., westerl 
Raton and thence southwest to Koehler, Vermejo and Cimarron an 
Cimarron Canyon to Ute Park, in the Baldy mining district. Connection 
are made with the Colorado & Southern at Des Moines, with the Santa F 
at Raton and Preston, with the El Paso & Southwestern at Vermejo and 
with the Cimarron & Northwestern at Cimarron. (See V. 81, p. 265, 900. 
1376: V. 82. p. 335; V. 87, p. 1364; V. 88, Dp. 296.) 


STOCK .—Pref. (as to assets and divs.), 5% non-cum., non-voting, $1,- 
000,000; com., $10, re ome under a voting trust fagee, raat § 6 aes: 
voting ‘eastens, oehler Jr., Charlies peenert, ank Springer 
Harvey Edward Fie ead Menken. V. 87, p. 1365. 


BONDS —Authoriaed, $15,000,000; outstandin . $7, yr 000; secured 
by a direct first mort on the company’s coal’ la lands, mines, coking 
plants, improvements an ulpment, and upon all of the capital stock 
and first mtge. bonds of the ay Company; a sinking fund equivalent 
= one cent per ton of coai mined Deceme Le - erative April 1 1911. . 85, 

406, 1578; V. 87, p. 286; V. 92, 1311 he $600,000 gold notes dated 
M pril i 1909 were secured by PR of $800,000 ist mtge. bonds; of the 
$573,000 outstanding, $273,000 matured April 1911 and $300,000 are due 
April 1912, but subject to call on 30 days’ notice at par plus a premium at 
the rate of 14% yearly from redemption date to maturity. V. 88, p. 884 


LATEST EARNINGS. oF haeebiae. 2 teee $1,938,854; net, $658,788 
11 mos., July 1 to May 31.}1909-10____Gross, 1. ps 248; net, 609,179 
Surplus after charges, $301,444, against $240,577 


REPORT .—For year ending June 30 1910 in V. 91, p. 1244 


Fiscal Gross et. (over Fired Replace't, Bal., Sur. 
Year— Revenue. Taxes). Charges. &c.,Res’ves. or Def. 
hk ode $1,974,244 $667,511 $401, 116 $64, 767 sur.$201,628 
ia ee ie 1,439, 046 456,064 oth 687 79,306 def. 4,930 
—(V. 91, p. 1161, 1244. 1513; V. 92 , p. 1311 ) 


ST. LOUIS & ST. LIBORY RY. —Under construction in Mch, 1910 from 
the Mississipp! River at a point opposite St. Louls to St. Li bory, 35 miles, 
to be completed July 1911. Stock auth., $600,000. Bonds ($600, ae 


auth. Issue), all to be issued for construction oe road (sinking fund $18, 
Re. 1254, 1314. Pres., eee 
e, Ill ates 88, p. 1314 


annually), are callable at 103 after 1918. V. 8 
ward L. Thomas, St. Louls, Mo. Office, Bellevi 
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RAILWAY STOCKS AND BONDS. 
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RAILROAD COMPANIES Mitles| Date Par Amou Rate Last Dividend |Places Where Interest and 
(For abbreviations, &c., see notes on first page] Road | Bonds| Value (Outstanding % Payable | and Maturity Dividends are Payable 
St is & San Fran—Com stock ($164,000,000) - .--- 5,064) .... $100/$29,000.000|_.......|........|--------- 2-2 - = | eo oe noo eens 
hou pref stock 4% non-cum to be red (text)...-.| 5,064) .... 100 .000,000/4 in 1910| Q—F |Aug 11911 1%|Checks mailed 
Second pref stock 4% non-cum to be red (text).-| 1,691) .... 100} 16,000,000) See text —M |Dec 11905 1% do 
KCFS&M stock trust certs $15,000,000 guar; --../ -..- 100; 13,510.000 4g —J (July 1911 1%|Mercantile Trust Co, N Y 
G & E I common stock tr certs|payable at 250_._.Ta BR: SRNR 100 1,800,200 10¢ JF & JIiJuly 1 1942 Checks mailed 
teed gold redeem... payable at ms, aes ren 1,000} 13,544,000 4 J & JiJuly 1 1942 do 
stock trust certs $6,830, gu 150__Ta la kine 100; 6,211.700 6¢g Q—J July 1 1942 do 
Refund mort ld $85,000,000... G.c* &r*| 2,604; 1901 (1,000 &c -605,000 4¢ JT & JiJuly 1 1951 Guaranty Trust Co, N Y 
Gen lien $109 BEO-400. red (text)....Ba.xc* &r*| 5,020] 1907 $ & fr 59,593 383 5¢ M & N|May 1 1927 New York, London, &o 
Ozark & Cher Cent first = assumed red par..N 144} 1903 1,000; 2,880,000 5¢ A & O|Oct 11913 Mercantile Trust Co, N Y 
Musk Cy Bridge ist M gold int rent red 105. ..SSt.c* ---| 1902 1,000 00, 5g JF & JIiJuly 11942 St Louls Union Tr, St L 
Notes for Ark Valley & W called at par Aug 1911. eco] SEED leoeseess 3,351,000 14 F & AjAug 1191 Bankers’ Trust Co, N Y 
N O Tex & M Div 1stM$50,000,000g red105 beg’27 x coe! 1910 |ncccess texti4%&S5giM & S\Mchi11940 -  |.......-.----.--.------ 
Three-year gold notes red par......-.- Un.c| ...}| 1910 1,000; 8,000,000 5¢ \M & S/Mch 1 1913 New York and London 
Collateral notes red any time_..........-.....--. cool 1906 j.ccccces 1,000,000 5 i enamine AGS LIBIR  feccccccccecesceccecese 
iat * ao tadwae ig sted eo text...OB eon) 1943 |i. ccees 2,500,000 5 © @ DisGROl IIS  feaccccccscsdncesscceee 
n ng un 8. 
Mo & W Div ist M g $5,000 yearly wn at 105-_c* 82| 1879 1,000 99,000 6g F & AjAug 11919 Mercantile Trust Co, NY 
St L. & San Fran coll trust gold s f not dr’n_.Us.c* 101; 1880 ,000 194,000 6¢ F & AjAug 11920 United States Trust, N Y 
Gen M gold (ist on 658 m) $3,681,000 are 6s. Usc* 986) 1881 1,000; 9,484,000; 5&6¢ J & J\July 1 1931 Mercantile Trust Co, N Y 
Collateral trust mortgage on branches gold. Un.c* 64| 1887 1,000 439,000 5¢ A & O/Oct 1 1987 Union Co, N Y 
Consol mtge (V 64, P 1861) gold no option..._.Me; 2,400) 1896 1,000; 1,558,000 4¢ J & JiJuly 1 1996 Mercantile Trust Co, N Y 
Southwest Div M $1,500,000 red at par gol -Ce.c* 112; 1897 1,000 29,000 5g A & O|Oct 11947 do do 
Cent Div ist M gold $3,462,000 red at 102 } ._N.c* 103; 1899 1,000 145,00¢ 4¢ A & OjApr 11929 do do 
Northwestern Division m redeem 102 4...N.c* 106; 1900 | 500 &c 47,000 4g |\A & O/jApr 1 1930 do do 
St Louls Wichita & W ist M redeem at 105 ee 144; 1879 1,000 304,000 6g M & SiSept 11919 do do 
Ft Worth & Rio Gr ist M gold old 5s int red-_-_Ce.c* 196; 1888 000; 2,923,000 4¢ J & JiJuly 11928 H B Hollins & Co, N Y 
Birm Belt ist M g red 1024 gu & 1 (end) ..OB.c* 15) 1902 1, 1,000,000 4¢g¢ iA & O/Oct 11922 Mercantile Trust Co, N Y 
Chicago & East Ill, Kansas City Ft Scott & Memphis; and | Rock I\sland-’Frijsco Termin|al—See t|hose com 
Equipment notes $65,000 due s-a (V 73, p 1314) --_-. ---| 1901 (5,000 &c 66.0 4 a eS 11 Blair & Co, New York 
Equip notes gold es B red par, due semi-ann|; -../| 1903 (4,000 &c 124,000 4¢ \F & AjFeb '12-Feb '13|R Winthrop & Co, N Y 
do do es C red par due $50,000 s-a-_- scent BD lewasetaa 200,000 4¢ M & NiTo May 1 1913 do oO 
do do Series D and E $12,188 monthly- oon BE leownsilie 237,647 5¢ | monthly|To May 1913 /|Amer Car & F Co, St L 
do do Series G due $154,000 semi-an_.Ba ---| 1906 1,000' 1,540,000 4% A & 0 Oct '11-Apr "16|Blair & Co, New York 
do do Series H part due $30,000 s-a___N ---| 1906 1,000 120,000 5g M & N|Feb’‘'12-Nov °13 do do 
do do Series I gold due semi-annually - -_. ---| 1907 1,000; 1,648,000 5¢ J & Ji\Jan '12-Jan '17|/First Nat Bk, N Y or Chic 
do do Series J partdue $5,006 quar.._- aosl BED leecéeune 105,126 5¢ Quar (To Sept 1916 |Boatmen’s Bank, St Lou 
do do Series K due $18,000 s-a___-- St oust TEE luoauihaae 213,000 5 M & S/Sep '11-Sept’17|St Louls Union Trust Co 
do do Serles L (V 84, p 1429) -.------ St ---| 1907 1,000; 3,000,000 5¢ iF & A\Feb‘'12-Aug °'17| Bankers Tr Co,NY or StL 
do Ser M Pull’n eq notes gd $26,436 quar - ----_- ace, SUNT leooanees 660 ,908 5 iaiiiiiaaiidiia 7 De Dt Bent). nen endendeneeneaneen 
do ea padearnarhetpen elpemepigeip caning papa Ce ...' 1909 1,000 714,000 5 J & J'July 11916 Central Trust Co, N Y 





ST. LOUIS & SAN FRANCISCO RR.—(See Map.)—Mileage June 30 1910: 


' Lines owned— Miles. Leased & controlled by stock. Miles. 
St. Louis, Mo., to Okla. City... 543) K OC. Ft.S. & M.—seethisco.. 914 
Springfield, Mo., to Knoche Jct. Kan. City Mem. & Birm__-_.. - 286 

(Kan. City), Mo...-......-.-. 185 Trackage—To EFansas City --. 4 
Monett, Mo., to Red River.... 286) Carrollton-Irving Cut-off... . 11 
Okla. City, O. T., to Red River 175 Operated independently — 

Sapulpa to Denison, Tex .-.--.- 193 | Fort Worth & Rio Grande.... 196 
' Peirce City, Mo., to Ellsworth, Paris & Great Northern. ___... 17 

aa ian oi cs Ga edb ninliieeiin cit amin Mai nb 324 | New Orleans Texas & Mexico... 264 
Hope, Ark., to Ardmore, Okla. 224) Beaum Sour Lake & Western... 118 
Beaumont, Kan., to Red River 318; Orange & Northwestern... _... 61 
Fayetteville, Ark., to Okmul- St Louls Brownsville & Mexico. 494 

Ais . ih catecdmitinne wetinime the 144: St. L. Fran. & Tex. ... 132 

, 1. T., to Avard, O. T... 175; Chic. & East. Ill.—see this co.. 966 
Branches in Missouri, Kansas ae 
and Arkansas, &c.......--- 945, Total (incl. 381 m. trackage) .6,975 
Evansville & Terre Haute__._. 310 

Birm. Belt RR. (V. 75. p. 1148) 39 





The St. Louls Brownsville & Mexico (which see) was purchased early in 
1910 and consolidated with the Colorado Southern N. Orl.& Pacific, etc., 
into the New Orl Tex & Mexico Ry. lines extending from New Orleans, 
La., to Brownsville, Tex., with branches, in all 938 miles, including 183 
miles trackage, affording via National Rys. of Mexico a through line to the 
Gulf of Mexico. Will be operated separately as a division of the St. Louis 
& San Francisco. See BONDS below. V. 90, p. 699; V. 91, p. 590. 

In May 1911 arranged for trackage for 90 years over Mo. Pac. and Tex. & 
Pac. lines between Memphis, Tenn., and Baton Rouge, La. (about 80 m. 
north of New Orleans), 380 mlies; also traffic arrangements with Atch. Top. 
& S. Fe for through connection to Pac. Coast. V.92, p. 1501. In 1911 
arranged lease of Louisiana So. Ry., New Orl. to Belair, &c., 45 miles. V. 


93, p. 46. 

ORGANIZATION.—Organized June 30 1896 to succeed to the propert 
and franchises of the Railway co. sold in foreclosure and reor. per plan in V. 
62, p. 829 and 1140—see also p. 742. The system then was about 1,500 m. 

In Dec. 1909 the Yoakum-Hawley interests purchased from the Rock 
Island Co. the $28,940,300 of the $29,000,000 com. stock acquired in 1903. 
The same interests control the Mo. Kans. & Tex., Ches. & Ohio, Chic. & 
Alton, Minn. & St. Louis, Towa Central and Toledo, St. Louis & Western. 

In 1902 Birmingham Belt RR. (V. 75 p. 1148) was purchased; also St. 
Louis S. F. & New Orl. Ry., V. 74, p. 1197; V 75 p 343; V. 85, p. 531. 

In Aug. 1907 the St. Louls Memphis & Southeastern, Ozark & Cherokee 
Central, Arkansas Valley & Western, Oklahoma City & Western, &c., were 
merged, also various lines leased, mostly for 999 years. V. 85, g. 531. 

The New Orleans Terminal Co. was organized jointly by the St. Louls & 
San Francisco and Southern Ry. systems, and issued 4% gold bonds (pres- 
ent outstanding amount $15,000,000), Sw erent Tr, | by St. L. & S. F. 
and the Southern Ry. V. 77, p. 38; V. 76, p. 1144. ock Island-’Frisco 
Term. Ry. (St. Louis), see V. p2.P- 930; V. 84, p. 749, and that Co. 

Owns over 90% of stock of Ft. Worth & Rio Grande Ry. V. 64, p. 1224. 

STOCK.—Company reserves right at any time to redeem either or both 
classes of pref. stock at par in cash. Provisions of pref. certfs. were in 
aes. of April 1897, page 6. V. 90, p. 699. 

DIVIDENDS "02 to ’05. °06 to '10. 








— ‘97. '98. 99. 00. ’01. 1911. 
First preferred. -_--.- 2 4% per annum 4 yearly. ToAug.,3 
Second preferred_-_- -- 1 2 2 3% 4 yearly. Me 


STOCK TRUST CERTIFICATES.—Kansas City Ft. Scott & Memphis 
Ry., Kansas City to Memphis, Tenn., with branches, 914 m., was acquired 
in 1901; its entire stock ls owned and road leased for int. on bonds and 4% 
on Ky stock trust certfs. (see above table), the 4% ref. bonds being guar., 
p. & 1.; see K. C. Ft. S. & M. in this issue and V. 72, p. 438, 532, 581, 1238. 

In July 1905 all of the $7,217,800 common and $6,211,700 of the $8,830,- 
700 pref. Chicago & East. Ill. RR. stock had been acquired, the St. L. & 
S. F. giving in exchange its stock trust certfs. at the rate of $100 for each 
$100 share, upon which 10% and 6% divs., respectively, are paid. In 1905 
the holders of a majority of the com. stk. trust certfs., preferring to have a 
security redeemable at par instead of at the rate of $250, exchanged their 
eertfs. for a new form in the denomination of $1,000 each, representing the 
deposit of four shares of stock. Int. on these latter certfs. is payable at 
the rate of 4% per annum, so that both the income and prin. are unchanged 
—only form of security belng changed. (See form, V. 80, p. 1857.) ee 
Chi. & E. Ill. on a preceding page and V. 75, p. 291, 393, 1031; V. 81, p.1551. 


GENERAL LIEN GOLD BONDS DATED 1907. 
These bonds are redeemable as a whole only on any interest date prior to 
May 1 1922 at 102% and interest, and also redeemable on May 1 1922, 
or any interest date thereafter, at par and interest. The mortgage is 
a first lien on (a) all property constructed or acquired through the proceeds 
of the boncs; and (bd) lines of railway, on payment or acquisition of bonds 
and notes (see below). It is also to be a lien, subject to existing mtges., 
on the interest in lines owned or leased or controlled by stock ownership. 
total covered, 5,020 miles. By payment of equipment notes ($15,272,000 
outstanding Jan. 1911) the new mtge. will also become a first lien on equip- 
ment costing $30,409,000. See V. 84, p. 1488; V. 88, p. 54, 1198; V. 89, 
P. 105, 1598; V. 90, p. 1426; V. 92, p. 119, 189. In Jan. 1909 the auth. 
ssue under mortgagehad been reduced from $115,000,000 to $109,850,400 
through sale of refunding bonds for purposes auth. under gen. lien mtge. 
Purposes for which the $109,850,400 General Lien Bonds were Issuable. 
EE EE pepe rer TYR: 5 Rl apie aN See eI $52,599,212 
Reserved to refund outstanding notes and bonds (all but $589,- 
I (OU, 
Reserved to refund outstanding equipment notes, $ for $_____. 
Reserved to be issued from time to time since June 1 1909 to pay 
60% of installments of equip. trusts Issued after 1907 _____- 
Reserved to be issued since June 1 1909 for cash cost of future 
improvements and betterments, but not exceeding In any year 
$500 face amount of bonds for each mille of railroad at the time 
owned or controlled by lease or other arrangement for contro) 
extending for a perlod beyond the term ofthe mtge. Not ex- 
ceeding $2,500,000 to be issued in any one year until and in- 
cluding 1911, and thereafter not over $3,000,000 yearly. 


7,696,500 
6,480,269 


4,239,419 


25,741,000 





Reserved to be issued since June 1 1909 at not exceeding $1,000,- 

000 per year for construction or purchase of additional railway $5,000,000 
Reserved to be issued for improvements after July 1 1918 at not 

over $3,000,000 yearly (originally reserved for refunding Co 





l. 
Sou. N. O. & Pac. bonds (V. 87, p. 937, 873: V. 90, p. 699) 8.094,000 
REFUNDING 4s of 1901 (V.77, p. 2391; V. 83, p. 752; V.93, p. 164.) 
Authorized. Issued. 
1. To retire underlying bonds__.........-.-.... $59.000.000 2$45,609 600 
2. For improvements, new equipment, &c..-.-.. 9,500,000 9 500,000 
3. Additional lines. extensions, &c., at cost... _. 716.500.000 12.604 ,400 
a $85,000,000 k$67.714 000 


a To retire $38,356,000 underlying bonds. z At not exceeding $32,000 
per mile (incl. underlying liens), $4,500,000; at not exceeding $22,500 per 
mile (incl. underlying liens), $12,000,000. * Incl. $114,000 In impt. trust. 

Onderlying Bonds Deposited as Security under Refunding Morigage. 
BO. @ Ws -er. Geasecece Southwest Div. 5s....-.... $671,000 
St. L. Wich. & West. 6s__.1,696.000|Cent. Div. 48_..._...-. .-1,817,0 
Trust 6s of 1880 731 Kan. City Div. 3s & 4s(all) .3 ,300,000 





AS a aes ,000 
n. mtge. 6s of 1881__ __- 4,126,000 oO do 3s (all)_.. 976,000 
do SRP agi art 6,488 ,000| Northwest. Div. 4s.....-. 1,253 ,000 
Trust Ge of 1667.....c<<< 660.000 


In addition there have been refunded and canceled $5,590,000 A. B. & C. 
bonds of 1906 and $6,983,000 of consol. =. 4s. 
here have also been acquired and deposited under the refunding mtge. 
the following stocks and 4% bonds, representing new extensions (being 
entire issues on account thereof), the latter aggregating 550.94 miles. 
Road—(V. 77, p. 1538, 1537.) Miles. 


Stock. Bonds. 
Oklahoma City & Western RR... ...--.-.- 174.85 $5,000,000 $4,023,000 
Oklahoma vagy 4 . § A SES is DE NRO 
Ft. Worth & Rio Grande Ry......-..--.-.- 49.72 a2.842.000 2994 ,000 
Sulphur Springs +° it iti da bth hemseeen 8.72 200,000 174,000 
Blackwell Enid & Southwestern Ry. .-..-.- 238 .68 500,000 4,500,000 
Blackwell Enid & Texas Ry. .-...-.-... Sn: ©: Viet mealeaza alia 173.000 
Red River Texas & Southern Ry. ...-...- 57.54 400,000 815,000 


St. Louls San Fran. & Texas Ry 803,300 
a Substantially the entire issue. z Issued for extension from Brownwood 
to Brady, Tex. (entire amount); total length of road, 195.88 miles, balance 
of issue, $2,923,000, being in hands of public 
NEW ORLEANS TEXAS & MEXICO DIVISION FIRST 5S OF 1910, 
$50,000,000 AUTHORIZED. 

These bonds will be secured either by a direct first mortgage on the road or 
a first lien on the first mortgage bonds and stocks of the companies owning 
thesame,. Of the bonds, $26,000,000 ($16,000,000 5s and $5,000,000 4 \s) 
have been issued to pay off existing liens and indebtedness of New Orleans 
Texas & Mexico RR., the Beaumont Sour Lake & Western Ry. (V. . 
p. 976) and the Orange & Northwestern RR., and for the recent acqulsition 
of the St. Louis Brownsville & Mexico Ry., the remaining $24,000,000 to 
bear interest at a rate not exceeding 5%, to be hereafter fixed, being re- 
served for future requirements under restrictions named in the mtge. Of 
the $26,000,000 present issue, $16,000,000 has been sold (including $11,- 
000,000 5s and $5,000,000 special 44%% French series) and the remaining 
$10,000,000 deposited under $8,000,000 ‘‘three-year 5% secured gold notes,’ 
sold 1910. V.90, p. 699, 915, 1045, 1677; V. 91, p. 1328; V. 92, p. 1110. 

Ozark & Cherokee Central and St. Louls Memphis & S. E bonds, see V. 
i 2335, 1908; Rock Isl.-’Frisco Term. guar. 5s, see that company. 

nderlying bonds on former St. L. M. &S. E. system: $54,000 Pemliscot 

R. 6s due Oct. 1 1914; $65,000 Kennett & Osceola 6s due June 1 1917; 
$4,500 So. Mo. & Ark. 5s due 1939; total $123,500. St. L. M. & S. E. Ist 
4s 1952, red. 105. $365 .625. 

The $2,500,000 2-year 5°% notes dated June 1 1911 are secured by deposit 
of $2,500,000 St. L. & S. F. Chic. & East. Ill. com. stock tr. ctfs. and $1,- 
490,000 Ft. Scott & Memphis pref. stock tr. ctfs.; they are callable at 100% 
in lots of $100,000. V. 92, p. 1375. 

The $3,357,000 Series I, $359,000 Series K, $5,074,000 Series L car trusts 
are guaranteed, prin. & int., by the Amer Car & Foundry Co. V. 84, p. 391, 
1429; V. 85, p. 922. Series P mature $132,000 each April 1 and $133,000 
each Oct. 1; series Q, $72,000 Feb. 1 and $73,000 Aug. 1. V.91, p. 337. 


GENERAL FINANCES.—In Aug. 1908 a 3-year loan of $2,000,000 at 
5% was obtained from the U.S. Express Co., sub. to redemption at any time 
in sums not less than $100,000; $1,000,000 paid to June 1910. V. 87, p. 481. 

In 1908 and April 1910 $46,552,000 gen lien bonds, bearing 5% int., 
were sold to Speyer & Co. to finance the requirements of the company in 
1909, including the payment of all floating debt and provision for the $15.- 
530,000 St. Louls Mem & Southeastern bonds maturing June 1 1909. 
Of these a special French series of 51,600,000 francs (about $10,000,000) 
was sold in France in July 1909 through the same bankers (denomina- 
tions 516 fr., or $100 each) and in April 1911 a second French series of 
$7,000,000. V. 92, p. 957, 1033. In Oct. 1909 $6,000,000 were sold in 
Germany and in Feb. 1910 $12,000,000 had been sold in England, France, 
Germany and the United States. In May 1910 $7,500,000 were sold in 
France and Germany and $7,000,000 in France in Jan. 1911. V. 87, p. 
1480; V. 88, p. 54, 102, 1002, 1062, 1198, 1254; V. 89, p. 105, 287, 1069, 
1598: V. 90, p. 560, 1171; V. 91, p. 1711; V. 92, p. 119, 1109, 1179. In 1910 
sold $8,000,000 3-year 5% secured gold notes; also $16,000,000 New Orleans 
Texas & Mexico Div. bonds. See BONDS above. V.90, p. 699, 915, 1677. 
In June 1910 made a close 10-year traffic agreement with Southern Pacific 
Co. V. 90, p. 1615; V. 91, p. 1257. 


LATEST EARNINGS.—/1910-11_-Gross, $39,842,154: net, $12,522,560 
11 mos., July 1 to May 31.|1909-10__Gross, 38,020,133: net, 11,530,345 
ANNUAL REPORT .—Report for the year ending June 30 1910, showing 


operation of system (not including the New Orleans Texas & Mexico Div. 
lines, which are operated independently), was given in V. 91, p. 1242, 1257. 


Year ending June 30— 1909-10. 1908-09. 1907-08. 
Average miles operated__........-- 5,072 5,073 5,064 
en GOs dalad on ccesecucs $27,645,863 $25,262,516 $23,976,297 
i nL nc webboneseeeuese 10,548,970 9,603,340 8,927,037 
i : (i. caetsbodesacusenu 2,971,106 2,891,130 2,902,798 





Total operating revenue.....---- $41,165,939 $37,756,086 $35,806,132 
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RAILROAD COMPANIES Miles | Date Par Amount Rate When | Last Dividend |Places Where Interest and 
(For » &C., see notes on first page) Road |Bonds| Value |Outstanding Payable | and Maturtty | Dtvidends are Pa 
- mous : Ra ay on. a © $33M $34M PIP 1908 $1,000; $431,000 6 J &J 15'To Jan 15 1918 prow Ls & Tr Co, Phila 
gu., use or s-A.. ton \  ] t an Vv e « 
> sd 6 IGS OE oe oe EMER LE ee ---| 1909 1,000; 2,253,000 5¢ iA & O'}To Oct 1 1919 Tr Co, N ¥ 
do Q.g.red par dues73. :0000r $73. 000s-aCe| -.-..| 1910 1,000} 1,305,000 BS te © 3 Bree Bee 6 EOG0. lxkddetccccoduaccencece 
Col So N O 4 Pa notes gu d 0,000sa_.Ba.| _--| 1907 1,000 0,000| 5& IF & AlFeb '12-Feb '17|---------------------- 
St is -F hb. mmon "quock 5,000,000.; -..-} -.--. 100| 16,356,100|_._____- aa apilaabnasiioan . thmebbemmonnnnabunes a 
stock 5% non-cumulative $20,000,000-- apel een 100} 19,893,650\4 in 1911/3 & J15\July 151911 2%|Office, 165 Bway, N Y 
certs ($16,500 mile) gold. .Ce.c* 1,223) 1891 1,000; 20,000,000 4¢ M & N'Nov 1 1989 Central ray ad BY, N Y 
ne Rigs Te oS GS ee Hae Sr| 1ri| ieee | “ogs| ab-zer-ees| te FS Aime fees |memautte mre Gry © 
= - -&C t .  ) ° et ne q e . 
Car trust bonds, due $34, 000 yearly hep sensed ---| 1909 1,000 272,000 5 ° A & QO To April 1 1919) Penn Co for Ins, &c, Phil 
do ser A(V 90, p 1364, 1491)due $48, O00 sty -.Vame ---| 1910 1,000 414,000 5 A & O/To April 1 1920|New York 
do ser B WW 92, p 189) due ves 008 babesucee Ba} ..-| 1911 1,000 1,672:000 5 F & A/To Feb 1 1921 |New York 
Gray’ s Pt Term ist M p& a ale SSt.ckr| 16] 1897 1,000| 500,000: S¢ |J & D/Deo 11947 N Y, Eq. Tr & St Louis 
& ext M $4,000,000 ¢red text zu Pare el. --~| 1906 1,000; See text Be F & AlAug 1 1956 do do 
stephe enville Nor & Sou Texas first m 45; 1910 |......-- 2,000,000 Se Ww @& dw 1 e6e ~~ tepeacasessseccnsccocss 
ist M $3,000,000 g red 105 text SS. ee are ..-| 1910 1,000 730,000 5¢ J & JIiJuly 1 1940 New a. 
 Froy & Easter erg Fist tmtge $500°000.-CG| <22| 1904 | °"s00|  Soos000| «SE IF & Hips tives | Mise ‘Val Tr Co, St Louls 
‘Veale roy & if—See St LoulsIron Mt & Sou; . ™ ’ 
t aul Ee Bes MRR vod naan: FP Saitek wear a 1883 1,000; 1,120,000 fo&NW,111B 
a s runk— pust-¢ ’ ’ ’ 6 & 11913 O a | wa 
{pa al & Kansas City oh aay ijne RR See Chicago R|I & P . - sam f 
t Paul Union De } --— as rental --~-| 1880 1,000 250,000 6 4 M & NiMay 1 1930 Central Trust Co, N Y 
Conso peol mere sold {$100.00 »interestasrental| -..| 1894 1,000 250,00014g &5¢/M & NiMay 1 1944 Northwestern Trust Co 
galt fake n De aH M $1. 500,000 g red. 20| 1908 1,000; 1,100,000 5¢ iM & NINov 11938 New York 
t Lake & Morcur = Firet mtge $200,000 gold... Eq] 12%| 1808 | 1,000 i7s'ooo| SS lu 2 wise diets [Salt Lake Clty 
e ercur— — : e Si lisseacecsseesneahoassoce 
n Antonio & Aransa 3 Pass -Stoc tht nothooes ee seel shes 100; 1,000,000|____- . fe er a of dita: :  iipebntinwiedingtibebnwnen 
First M $21,600 voy D gold guar p & 1 (end).-Ce.c*&r| 723) 1893 1,000; 17,544,000 4¢ S35 & dJ\Jan 1 1943 Central Trust Co, N Y 
cisco Northwest Pac RE 
ncisco ye “4 z doqauin V alley —See Atchison 7 |ope & Santia Fe 
n Pedro Los A Lake—1st $60,000,000 g.G| 1,105) 1909 1,000; 48,000,000 4¢ JT & JiJuly 1 1959 Guaranty Trust Co, N Y 
de Phoenix—See Atchison Topeka &| Santa/Fe 
nta Fe Raton 3 Des Moines—First M gold .-- iam. ° 41| 1906 1,000 905,000 S5¢ iM & S/Mch 1 1936 U S Mtge & Trust Co, NY 
ta Fe raton & stern—ist M g eu Poa 1i_.U 16; 1905 1,000 293 ,000 5¢ iM & S/Mch 1 1935 do do 
nta Fe Liberal & Eng-—ist | M At, $8,000,000 au_ Usm ---| 1906 1,000 780,000 S5¢ |J & JiJuly 1 1936 do do 
mec c & Lake Placid—See C sonuge ‘& Lake Placi|d 
Sault Ste Marie Bridge—1ist M rosea 8 wn atil0.c| 134| 1887 1,000 900,000 S5¢ JT & JiJuly 11937 55 Wall Street, New York 
1909-10. 1908-09. 1907-08. Sidings, 10.37 m.; total, 36.27 miles. Stock, $850, e10. ar, $100. For 
Net oper. revenues ; (after taxes) ____$11,030,911 $11,464,746 $9,850,432 | year ending June 30 1910, arom. $246,705; nete $87, ye nt., taxes, ren- 
Total net income. -__............--- 3,331,340 $12,919, 772 $11,313,349 | tals, &c., $48,716; divs. (124%), $43,750; bal., , $4,847. es., 
Interest, rentals and sinking funds__ 10, 669, 49 .770, ‘ 9.4 401 | Edwin H. Conrades, 314 N. 4th St., St. Louis, Mo. as "89, p. 287.) 
a c OF Ay A ee: 400 Ds 400 1 ae 409 | «= ST. LOUIS WATKINS & GULF RY.—See St. Louis Iron Mt. & South. 
Dividend on first preferred, 4%_-... 199-742 199/742  ‘199:742 | ST. PAUL.—See Chicago Milwaukee & St. Paul 





Balan RES a a $922,217 $1,314,634 °%$259,324 
ain 1909- 10 the Chicago & Eastern Illinvis had a surplus after payment 
of dividends of $68,524, making surplus of system for year $990,741. 


OFFICERS.—Chairman of Board, B. F. Yoakum; Pres., B. L. Winchell; 
W. C. Nixon, V.-P., St. Louis; James Campbell, St. Louis: C. W. Hillard, 
V.-P., New York; F. H. Hamilton, Sec. & Treas., St. Louis; T. D. Heed, 
Asst. Sec. & Asst. Treas., New York. New York office, 71 Broadway. 


DIRECTORS.—(June 1911.)—B. F. Yoakum, Edwin Hawley, Frank 
ee C. W. Hillard, Hans Winterfeldt, New York; E. V. R. Thayer, 
Benj. Cheney, Boston, Mass.; Wm. K. Bixby, James Campbell, A. S. 
Greig, Macuen H. West and B. L. Winchell, St. Louis. Executive Com- 
mittee, B. F. Yoakum (Chairman), Edwin Hawley, B. L. Winchell, James 
Campbell, E. V. R. Thayer and Thomas H. West.—(V. 92, p. 1033, 1110, 
1179, 1375, 1501; V. 93, p. 46, 106, 164.) 


yy ‘ poUls SOUTHWESTERN RY.—The system embraces: 
ts Southw Co.— St. L. Southw. Ry. Co. of Texas— 
Main tine ‘Dette t0 4 the ana412. 3| Main Line—Texark. to Gatsv._.305.4 





Tllinois ae (trackage) _...138.2| Fort Worth Branch. ......-. ~160.8 

Sha AE es ee ae ae Bet FED GR. ccceecececcoccsoa Mel 
New Madrid EET Sat .1|Sherman Branch............. 52.3 
Grays Point Term. Ry. (leased) 16.6); Hillsboro Branch... ........ 40 2 
Stuttgart Branch............ BS. | EAE BPRROR. ccoccccccccee .130.9 
Little Rock Branch........... 44.4 


Shreveport Branch... .._... 

bt+ «A all rated mileage June EES Oy Se 476.3 

uls Iron Mountain & Southern trackage, not ae te we in 

mk Aan on viz.: St. Louis to Bismarck, Mo., 75.4 ; Bis- 

marck, Mo., to Delta, 74 miles; Memphis, Tenn., to Fair O 
miles, making the total lines 1 ,657 miles. V.77, D. 90; V. 88, 

the 1,325 miles main track, 9 are laid with 85-lb., 936 with 75:ib. se 30 with 
70-lb., 340 with 56-lb. and "rest with 35 and 60- Ib. steel rails. 

In Apr. 1910 acquired all the stock of the Stephenville North & South 
Texas Ry., Stephenville to Hamilton, Tex., 43 miles, which in Feb. 1911 
opened an extension from Hamilton to Gatesville, 32 miles, and proposes 
to build from Hamilton to Comanche, 35 miles; also leases for i ears from 
July 1 1910, with privilege of purchase on payment of bonds, the Central 
Arkansas & Eastern, operating from Stuttgart, Ark., Ba England and Rice 
Jct. to Hazen, total ‘45 miles. See BOND below. . 90, p. 1045; V. 91, 
p. 397; V. 93, p. 104, 228. 


ORGANIZATION .—Reorganization, per plan tn V. 50, p. 141, 561, of 
. Louls Arkansas & Texas, sold in foreclosure in Oct. 1890. 


DIVIDENDS .—On pref. stock, ane guy 15 1909; 1910, 5% (2% J.-J.); 
1911,4% (2% J.&J.). V.91,pD. 


BONDS.—The first consols ah Red issue $25,000,000) are secured by 
all the property of the company, subject to the prior outstanding bonds. 
Of the amount $6,000,000 were issued to retire $1,700,000 equipment 
bonds and other capital re gitemente. $9, 900. 000 were reserved to retire 
+ Aw ph, the $10,000,000 2d mtge. income bonds (of which $6,957,- 

oe in July 1910), and the remaining $10,000,000 for 
the acquisition a ane *. not over $20,000 per mile, acquisition 
and 8-4 =< 74, p. 328, 578, 630, 831; 
V. 75, p. 7 Veit, p 2 3160: 80 . 473, 872; V. 84, p. 1249: V. 87, dD. 
814; V. 33. oj 453 ~ ipment pad notes "June 30 vie, he 608 = 

p RARE Re s Point Term. guar. of ist 5s, V. oe 
Louis So. W. owns all stock and — road till Aug. 1958. 694,D 65, 

Of the Gray’s Point Term. Ry. ist ref. & ext. 50-yr. ond 5s, re 3 

r 5 yrs. at 105 ($4,000,0 0 auth. issue), $550,0 are reserved to 
retire the first 5s, ag 000 to acquire $600,000 So. Ill. & Mo. Bridge bonds; 
none issued to July 1911. V. 83, p. 273, 819, 890; V. 85, p. 222, 601. 

The Shreveport bridge & Terminal Co., which is ‘controlled, is leased for 
50 years from Aug. 1 1905, its $500, 000 eee ($450,000 issued) being 
guaranteed. V. 81, “p. 1097, 1101; V. 82, p. ; V. 83, p. 815. 

The Stephenville North & South Texas oF Gasiel Arkansas & Eastern 
lst 30-year 5s, issuable at $25,000 per mile, are guar, p.&1. See above. 

EARNINGS.—11 mos., {1910-11___* Gross, $11,040,985; net, $2,674,038 

July 1 to May 31. (1909-10____Gross, 11,119,600; net, 2,317,985 

Surplus after charges, $1,187,487, against $920,971. 


ANNUAL REPORT. —Annual meeting is held at St. Louls, Mo. on the 
first Tuesday in October. Report for 1909-10 was in V. 91, 42. 














Years ending June 30— 1909-10. 1908-09. 1907-08. 
Total operating revenues_-._......-- $10,986,516 $10,331,889 $9,598,264 
Operating expenses..............-. 8,146,057 7,787,093 7,580,423 

Net operating revenue___....--- - $2,840,459 $2,544,796 $2,017,841 
, - 9 SS ea $3,003,265 $2,743,478 $2,461,325 
Int. on lst and cons. mtge. bonds___ $1,690,440 $1,687,133 $1,640,283 
Int. on 2d M. inc. bds. held by public 121,700 26,080 130,420 
Other interest, rents, &c..-...._-.-. 374,659 332,175 357.591 

Balance, surplus, for year... -- $816,466 $598 ,089 $319,824 
PUGRETOR +GIVIGERG...ccceccceccce (5%) $994, 683 (2)$397,873 


OFFICERS.—Pres., Edwin Gould; V.-P. and Gen. Mgr., F. H. Britton: 
Sec., Arthur J. Trussell: Treas., G. K. Warner. 

Directors.—Edwin Gould, New York; R. M. Gallaway. Howard Gould, 
Winslow S Pierce, William H. Ta ayios and E. T. Jeffe Wad York: 
Murray Carleton, F. H. Britton and Tom Randolph, St. Office, 
165 Broadway, N. Y.—(V. 92, p. 189, 597, 1110; V. 93, p. — 230.) 


ST. LOUIS TROY & EASTERN RR. — East St. Louis, Tll., to Troy, Ill., 
with branch 1 mile to Donkville, Ill.; total, 18.9 miles; ‘leases St. Louls & 
Till. Belt, Edwardsville, Ill., to near ‘Formosa, Ill., 7 m.; yard track and 


“Mason City, 120 miles. 





ST. PAUL & DES MOINES RR.—Owns from Des Moines, Iowa, to 
In Feb. 1911 most of the securities were acquired 
by the St. Paul & Kansas City Short Line RR. (Chic. R. I. & Pac. Ry. sys- 
tem). V. 92, 597, 1566. Stock authorized, $2,500,000; outstanding, 
$510,000; par, 100. "Bonds issued, $900,000 (auth. $2,400, 000): issuable at 
$20,000 per mile on consolidated property. V. 85, D. 161. For year end- 
ing June 30 1910, gross, $520,742; net, $102,405; int., taxes, &c., $202,362; 
bal., def., $99, 957 —(V. 88, p. 453; V. 92 » De 597, 66.) 


ST. PAUL EASTERN GRAND TRUNK a —— Map mg Ww.) 
— Owns from Oconto to Clinto ny + Wis., 56 miles. Leased Oct. 30 1884 
for 99 — to awanhes Lake Shore & Western. " Rental, 30% of gross 

earnings, interest on bonds a Lease acquired Aug. 16 
1893 by Chicago & North West. through purchase of Milw. Lake Sh.&W. 


(THE) ST. PAUL UNION DEPOT CO.—Owns aioe “? -"goe—ed Station, 
with 9.24 miles of track, the stock being owned equall v4 

Great Northern, Northern Pacific, Chic. St. Paul Mina. Omaha, Chic. 
Mil. & St. Paul, Chic. Great Western, Chic. Burl. & Quincy, Minn. St. 
Paul & S. Ste. Marie, Minn. & St. Louis and the Chic. R. I. & Pacific. 

Authorized stock, $1,000,000. Rental covers interest on bonds and 
t% on stock since May 1 1901; from 1881 to May 1901 6% divs. were paid. 

Year ending Dec. 31 1910, gross, $81,895; op. def., $231,688; int. on bonds, 
$26,500; aos. .. $37,296; rentals, $5, 540; or et expenses, $301, 347, “a2 
tenant roads. Pres., Ww. Trenholm: Foster; Sec., 
Johnson.—(V. 74, D. 1090. 


SALT LAKE CITY UNION DEPOT & RR.—Owns union depot and 
facilities at Sait Lake City, opened Aug. 15 1910. Stock, $2,000,000, 
equally owned by Denver & Rilo Grande and Western Pacific, ‘which jointly 
guarantee bonds, prin. and int. Bonds are subject to call at 105 on and 
after Nov. 1 1923. See table above. V. 88, p. 232; V. 91, p. 523. 


SALT LAKE & LOS ANGELES RR.—Road from Salt Lake eo to Sonate 
Beach, Utah, 





15 miles, standard 5 ey PO V. 824. 
000, was owned July 1910 by J. Langford a p bes chen ‘of F eaie 
Lake City. Year ending June 30 ert gross, $137,931; net after taxes, 


$57,186; int. on bonds, &c., $21,482; bal., sur., $35, 704.—(V. 83, p. 1472.) 


SALT LAKE & MERCUR RR. —Fairfield to Mercur, 12% m. Stock, 
$300,000; par, $100. Bonds, see table. Year end. June 30 1907, gross, 
$52,925; net. $22,839. Pres., L. L. Nunn, Telluride, Col.—(V. 79, p. 1024.) 


SAN ANTONIO & ARANSAS PASS RY.—Owns from Kerrville to Hous- 
ton, 308 miles; Kenedy to Corpus Christi, Tex., 88 m.; Yoakum to Waco, 
a7 yl Skidmore to Alice, 44 miles; Shiner to Lockhart, 55 miles: 

to Rockport, 21 miles; Alice to Falfurrias, 36 miles; total, June 30 
th 16. 72 723 miles—1i139 m. 70-lb. 3 m. 60-lb. and 581 m. 50-lb. steel. 


BONDS.—Mortgage is for $21,600,000 (trustee, Central Trust Co.), and 
the Sou. Pac. Co., by endorsement on each bond, guarantees uncondition- 
ally ‘‘the punctual payment of the princi ~ and interest.’ Bonds for 
$2,700,000 reserved for extensions, limite 100 miles at $27,000 per 
mile, equipped. See full abstract of mtge. Ang V. 56, D. -. a trusts 
June 30 1910, $306,694, viz.: $55,131, payable $9, 189 s.-a. J. $229,- 


7, oy “pavable 8 ce J. & J. within 7 years; and $22,563 5%. payable e 
$1,4 . (Q.-F.), ME. & N. Notes held by Southern Pac. 
30 i910" ‘33, 898 ,000, P July 11920, bearing interest (non-cum.) at such 
rate, not over 4%, as net earnings over betterments may suffice to pay; 
total bills payable June 30 1910, $5,098,000. V. 81, p. 1733. 
In 1903-04 (under order of the Texas Railroad Commission) canceled 
$1,356,000 of the outstanding $18,900,000 bonds, reduced the stock to 
1,000,000, and separated the management from the Southern Pacific. 
. 77, p. 90, 148, 401, 452, 2340; V. 78, p. 2600; V. 82, p. 453 


‘EARNINGS ——11 mos. {3910-12 .- Geen. $3,842, 075: net, $902,947 

July 1 to May 31. 11909-10_._._._Gross, 3,623,816; net, 1,017,282 

ANNUAL REPORT.—For year ending June 30 1910, gross, $3, 936, 286; 

net, $1,070,976; De wet rey $17, 959; charges, $1,086,054; improvem’ ts, 
2; bal., $151,631. In 1908- 09, gross, $3,767,655; % $1.- 

Pres. * Wy. “HH. McIntyre, Me Bot Sec. od. W. Terry. —(V.8 453 

SAN DIEGO & CUYAMACA RY. nie 89, p. 779. 

SAN PEDRO LOS ANGELES & SALT LAKE RY.—(See Map Unton 
Pacific.) —From Salt Lake City, Utah, to San Pedro, on the Pacific Coast, 
806 m. of main line, with branches, aggregatin in all 1,105 m.; from D 
gett to Riverside, 90 m., is trackage over A. S. Fe. Has steamsh _ 
connection via Hawallan pueate to China, Japan and Manila. V. 81, Dp 


1551; V. 82, 7 1323; » p. 590. . 

On July 7 1903 nn MOAB portion of Ore agen Short Line (Un. Pac.syst.) 
forming part of the road above shown, the Ore. Short Line acquiring a haif 
interest fn the property. The Salt Lake rg A omens are leased for 99 

ears. 76. p. 920, 1193, 1356; V. 77, 5; V. 78, p. 1393. 
079 vioz4 tas Vegas ‘& Tonopah R Saiited Bey Las Vegas, Nev. 
to Goidfield, ‘ef m., + camplons Nov. 1907, ‘whence trackage to Tonopah, 
28 miles. 


Q P- On April 15 1907 7 traffic agreement 
with Southern Dec fic was cancele V. 84, Pp, 308. 

Stock authorized, $25,000,000: par, $100; al beoued: held in voting trust 
for 5 years (from 1903) by Farmers’ Loan & Trust Co. in joint interest of 
Union Pac. and Wm.A.Clark. Favorable decision by lower Court in June 
1911 in Govt. suit to set aside control by U. P., V.86, p. 286; V. 93, p. 46.4 

BONDS.—Of the first 4s of 1909 ($60,000,000 auth. issue) $48,000,000 
were issued to retire the $40,000,000 old 4s and floating indebt. incurred for 
extensions, improvements, &c. (V. 90, p. 111; V. 89, p. 1668.) 


EARNINGS.—11 mos., 11909. -11_...Gross, $7,558,885; net, $1,609,922 


819,061 
net, 
&c., $2,412,404; bal.. 
esta 


July 1 to May 31. 1909-10___._Gross, 5,603, '893: net, | 
REPORT.—For year ending June 30 1910, gross, $6, 092, 822; 
$786,928; other income, $174,097; interest, taxes, 
def., $1, 451,379. In 1908-09, gross, $7, 450, 462; net, $2,481, 912. 
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RAILROAD COMPANIES Miles Date Par Amount Rate When | Last Dividend \|Places Where Interest and 
[For tations, &C., see notes on first page) Road | Bonds| Value (Outstanding) % Payable | and Maturity Dividends are Payable 
—See Atlantic Coast Linie RR 
athe ath $800,000 & 1 meee. 33; 1903 1,000 185,000 5g J & JiJan 11953 vannah Trust Co 
nion Station ps lal» * + M $600 Gur _--| 1902 |$1,000&c| $600,000 4g¢ A & OjApr 11952 tandard Trust Ce, N ¥ 
ata pare sore belaware & Hudson Co 
unia —See Pennsylvania 
a yikilt bie: qb h—F - mtge uar by Reading Co 44| 1898 31,000 600.000) 4 M & NiJuly 14 1948 Reading Terminai, Phila 
uylkill Ve fey eaten & —Stock........- onel onen 50 576,050 5 I & JiJuly 14°112% do do 
unding od Res. 000,000 red 105...N.xc*&r*| 2,980) 1909 1,000; See text 4¢ A & OjOct 1 1959 ew 
Adjust M(5% —- oad $25, pol mp red par.FBa.xc* ..--| 1909 1,000; 24,979,500; Up to5 |F & A/Oct 11949 2% % ri Aug 1911 
nderlying Bon 
First M g subj to call (see text)... ....-.-. CoBa.c&r| All | 1900 1,000 &c| 12,775,00¢ 4¢ (A & O/Apr 11950 4 Broad St, New York 
Atlanta- Birm Division rst fo $10.000.000._K.c*| 197) 1903 00 .910,00¢ 4¢ iM & S|May 1 1933 do do 
West Shore ist M goid.................- 66) 1904 1,000 717,000 5¢ JT & JiJan 1 1934 do do 
Equipment trust due 15,0 " vende digs Ee EE a aoe] BOOT lccescese 05,000 5 M & N/To Nov 1917 do do 
Equipm't trust due quarterly Ser B (V 74, p 380) - ---| 1902 1,000 35,00¢ 4% FF & A|\Nov ‘11-Feb °12 | do do 
a mortgage gold Ser C due quarter y .G.c* ---| 1903 ,000 299.000 4%e¢05 & J\Oct '11-Apr ‘13 do do 
do gold Ser D due $32,000 s-a _. o--| 1904 1,000 192,000 5 J & D/Dec °11-June’l4 do do 
do do gold Ser E due $25,000 s-a .- ---| 1905 ,000 200,000 5¢ iA & Oj}Oct °11-Apr °'15 do co 
do do gold Ser F due $51,000 s-a_-- uct tae ,000 459,000 S5¢ J & DiDec °11- ec’15 do do 
do do gold Ser G due $88,000 s-a_N .- -| 1906 1,000 880,000 5¢ J & D/Deo '11-June’16;New York Trust Co, N Y¥ 
do do gold Ser H due $26,000 s-a_N ---| 1906 1,000 286,000 5¢ M & S|Sept'’11i-Sep '16 do do 
do do gold Ser I due $65,000 s-a_ PIP -.-| 1907 1,000 780,000 5¢ M & N|Nov'il-May'17 Prov Life & Tr Co, as 
do do gold Ser J due $45,000 s-a-. -- oodt 1,000 540,000 5¢ J & J\Dec '11-June’17|\New York —— Co 
do do gold SerK gu due$15, 000s-a.c* -.--| 1907 1,000 180,000 5¢ J & JiJan '12 July 17|}Phila S D, I Piece 
do do old Ser L due $69, 000s. a..N ae 1,000; 1,173,000 5¢ iJ & D15)bec '11-Dec '19\24 Broad St, ONew York 
Carolina Central 1st onan M goid guar p & 1 (end) _F 267| 1899 1,000; 3,000,000 4¢ J & jJiJan 1 1949 do do 
Durham & Northern first mortgage $150,000. MeBa Se Bee lwocconen *100,000 6 M & N|Nov 1 1928 erc a & Dep Co, Balt 
Roanoke & Tar River $260,000___.......--~- Me SS) GET leccccsks *55,000 6 A & O}1917 do 
Florida Cent & Peniu ist M ($5,226 p m) re xe c* 575) 1888 1,000; 3,000,000 5¢ J & JI\July 1 1918 Broad iSt. New York 
Second M (1+t on ext, 92 m) $5,2 oe oe 666) 1890 1,000 10, 5¢ J & JiJan 1 1930 do do 
Consol mtge $7 800. 000 ($10,000 p m gold oO .ce 780| 1893 1,000; 4,372,000 5¢ JT & JiJan 11943 do do 
South Bou: d ist M gold interest rental _MeBa. °° 136) 1891 1,000; 2,033.000 S5¢ A & Oj\Apr 1 1941 4 Broad St, N Y, or Balt 
@ Georgia & Ala ist M cons $6,185,000 gold- -BBa.o° 400) 1895 1,000} 6,085,000 S5¢ JF & JiOct 1 1945 4 Broad St, New York 
Ga & Ala Term Co ist M callable at 110 guar tee aE ae 1,000,000; 5¢ |J & D/|Dec 1 1948 do do 
Ralelgp Carolina & North 1st M gold guar-_- Ba. c* 268| 1889 1,000 .360,000 5¢ JT & JiJuly 11929 24 Broad St and Balt 
——s & Augusta first mortg gage a ae aia lln w 107; 1886 1,000 :000 ,000 6 J & JiJan 1 1926 Balt Trust & Guar Co 
first mortgage $1,500,000 gold_-_--- MeBa.c ---| 1897 1,000; 1,200,000 5¢ JS & JiJan : aaa do do 
& R first mortgage $2,500,000._._.- MeBa.c* &r 81} 1886 1,000 ,500.000 5 J & J\July 1 1926 24 Broad St, New York 
” Sloe $690,000 to be secured by any 2d M-_-r ...| 1886 100 &c *285,000 6 F & AjAfter July 1916\Checks mailed 
Old Loans excluding (*) amounts pledged under ‘ consol idatea mortgage 














Pres., W. A. Clark: Sec., W. H. Comstock; Treas., W. H. Leete.—(V.88, 
p. 565; V. 89, p. 1142, 1669; V. 90, p. 111, 1491; V. 91, p. 590.) 


SANTA FE PRESCOTT & PHOENIX RY.—(See Map Atchison Topeka 
& Santa Fe.)—Owns Ash Fork, via Prescott, to Phoenix, Ariz., 195.4 m., 
opened in March 1895: branches, 114m. P. & E. Jct. to Mayer, "Ariz., 26.4 
m., built under charter of Pres. & East., is leased for 99 years and its $375, - 
000 bonds guar. The Atch. Top. &S. Fe took possession Nov. 8 1901, hav- 
ing acquired $2,963,000 of the 2d mtge. bonds and all of the $7, 903, 000 
stock, and the road has been pe as a part of the system since J uly 1°06. 
—(V. 73, p. 781, 844, 900, 954; V. 75, p. 667; V. 77, p. 90.) 


SANTA FE LIBERAL & ENGLEWOOD RR. — roads involved 
PARA FE RATON & DES MOINES RR.— in failure of E. D. Shep- 
- ay 2 a e V. 88, p. 884, and Yankee Fuel Co. in V. 90, p. 378, and 


Protective Committee for Securities of All Allied Companies.—Charies H. 
‘Lee, Chairman; Robert Lawrence. Sec.: Trust Co. of America, depositary. 
o—{V 89, p. 163, 349; V. 90, p. 373; v. 92, p. 1437.) 


SANTA. FE RATON & EASTERN RR .—Projected Raton, N. M., to 


Yankee, N. 12 m., of which 9 m. operated; ee from Carisbrook to 
Sugarite, pe ‘sonal. ‘is. miles. See V. 88, p. 884: V. 90, p. 373: V. 92, Dp. 


1437. Stock, $300,000; outstanding, $60,000 cae § 92, Dp. 1437.) 


SARATOGA & SCHENECTADY RR.—(See Map Del. & Hudson.)— 
Saratoga to Schenectady, 21 m. Leased in perpetuity in 1861 to Rens. & 


Saratoga and lease assigned to Del. & Hudson, by which it is operated. 
Rental, $31,750 per year. Stock, $450,000. Dividends, 7% yearly, paid 
Jan. and July 15 at Troy, N. Y. 


SAULT STE. MARLE BRIDGE.—Owns Sault Ste. Marie Bridge, inolud- 
6,421 feet of main tracx. The Can. Pac. -» Dul. So. Shore & Atl. and 
n. St. P. & S. Ste. Marie RR. cos. agree to pay for use of bridge an 

amount e equal to operating expenses and interest and s.f. of debt. Bonds 

authorized, $1,000,000; s. f., $5,500 yearly. Stock, $1,000,000. 


SAVANNAH AUGUSTA & NORTHERN RY.—To extend from Savan- 
nah, Ga., to nesentens., Tenn., 380 miles, with branch to Augusta, Ga., 
40 miles. V. 84, p. 1553. In June 1911 In operation from Statesboro, 
Ga., to Steven's Crossing, 39 m., and some additional graded. Sold Mch. 18 
1910 at receiver's sale for $250, 000 to W. J. Oliver, who held a contractor's 
claim; sale confirmed. V. 90, p. 772, 1103. Stock auth. was: Com., $8,- 
000,000; pref., $3,000,000, and bonds, $11,000,000. For 11 mos. ending 
May 31 1911, gross, $21,965; net, $7,284. Pres., W. J. Oliver, Knoxville, 
Tenn.; V.-P., L. L. Lewis, 111 B’way, N. Y.—(V. 90, p. 1103.) 


eV ARNAN UNION STATION CO.—Owns union pass. station and ter- 
inal at Savannah, Ga. with 8 m. of track. Leased by the Southern Ry., 
7 Fla. & West. (now Atl. Coast Line RR.) and Seaboard A. L. Ry.. 
which own the $300,000 stock, the rental providing for interest and s. f. on 
bonds, maintenance, &o. Pres . J. R. Kenly; Treas., Savannah Tr. Co.; 
Sec., W. V. Davis.—(V. 71, p. 343; V. 74, p. 1039, 1253.) 


SAVANNAH & STATESBORO RY.—Owns Ouyjor to Statesboro, Ga., 
32.6 m.; trackage, Cuyler to Savannah, 20 m 2148. Stock, 
$200,00 0, all outstanding. Has traffic contract with’ eaboard ye et 
which guar. bonds by endorsement, ria. and int.: Savannah Tr. Co., trus- 
tee, V. 75, p. 1303: V. 77, p. 695. orm of guaranty, V. 81,p.614. Year 
ending June 30 1910, gross, $71,108: net, $27,899; other income, $35; int. 
on bonds, &c., $10, 898: bal., sur., $17,03 Pres. and Treas., J. Randolph 


7. 
Anderson, Savannah: Sec., Thomas F. Walsh. Office, Statesboro, Ga.— 
(V. 83, p. 970.) 


SCHUYLKILL & LEHIGH RR.—Owns from High’s Farm, near Reading, 
Pa., to Slatington, Pa., 48.30 m.; total track, 56.86 m. In 1883 leased to 
Phila. & Read for 999 years. Rental, $27,000 yearly and taxes. Reading 
Co. owns stock) $600,000), of which $598, 000 under its gen. mtge. of 1897 


SCHUYLKILL VALLEY NAVIGATION & RR.—Port Carbon to Reeves- 
dale, Pa., 10. '6 m.; 2d track, 5.24 m.° branches, &c., 12.19 m.: total track, 
28.39 m. Leased July 25 1861 for 999 years to Phila. & Read. Rental 
$29,450, which pays 5% on stock and State taxes. 


SEABOARD COMPANY.—Under the adjustment plan of the Seaboard 
Air Line Ry. the holders of the stock of the Seaboard Company (common, 
$28 545,77 ‘first preferred, $6.360.600, and second pref., $15,993,650: par, 
$100) were offered the right to subscribe pro rata to the extent of 30% of 
their holdings at 70, payable in Oct. 1909, for 5% adjustment income peace 
ofthatco. InJ uly 1907 over 82 4% of the Seaboard A. L. stock had bee 
acquired In exchange for stock of Seaboard Co. Divs. on 1st pref.. July 
ag he 44%; 1907, 5%; Aug. 15 1910, 214%; 1911, Feb. 15,24 %.—(V. 9 
Dp 


SEABOARD AIR LINE RY.—(See Map.)—This company owns a line 
from Richmond, Va., to Atlanta, Ga., and Tampa, Fla., &c., viz. 


Lines owned in fee— Miles.| Lines owned in fee (concl.) 
Richmond, Va., to Savannah, Ga_.502 


in 


Miles. 
Savannah, Ga., to Tampa, Cedar 








Wilmington, N. C., to Atlanta, Keys, ‘Chattahoochee River, 
Se SE eR re Tn RR a ei epee EE yi 806 
Atlanta & Birm. Air Line, Starke to Wanee, Fla... ___.. 58 
Howells, Ga., to Birming- I 525 
ham, Ala. (including 34 Proprietary Lines— 
miles branches) ._._.... .. 216] Portsmouth,Va.,toWeldon,N.C. 81 
Savannah, Ga., to Montgomery, State Line to Lewiston, N. ide, «ae 
Ala. (58 miles trackage de- I ail a i a ac 18 
CTE EN I a. a 280 ae 
Total sys. (see V.74, p.773)__3.015 
The a ey | lines Include: Roanoke & Tar River RR. (stock all 
pemek) 2 m.; Seaboard & Roanoke RR. 


(all of stock owned). 


81 m.: 
& Alabama Terminal Co., operating 8 m., of track. 


In addition to 


a 
eye line there had been completed in Sept. 1910 an extension of 12 
ate and 39 miles were under construction. 








Also owns a 1-6 interest in the Saehennnd-Washineton' Co.. eaves the 
road from Richmond, Va., to Washington, D.C. (V. 73, p. 843), and under 

traffic agreement with the "Penn. RR. maintains throuch car service between 
y Y., Phila., A hata fet and the South. In Jan. 1907 the entire stock of 
the Macon Dublin & Savannah, Macon to Vidalia, Ga., 93 m., was acquired 
or secured under option, the $1, hy 000 5% bonds ($1, 840, 000 auth. issue) 
being guar., prin. and int. V. p. 1 104, 451. Also controls the Balt. 
Steam Packet Co. and a a ebetantial nterest in the Old Dominion SS. Co. 

In June 1909 a majority of the stock of the Chesterfield & Lancaster Ry., 
Cheraw, S. C., to Crowburk, 38 miles, was acquired. V. 89, p. 43. 


ORGANIZATION.—An amalgamation in 1900 of ‘‘Seaboard”’ lines. 
Sept. 1909 five subsidiaries, ag 
6.004 Re Alr Line, Florida 


In 
gating 387 miles, including the Atlanta & 
est Shore Ry., &c., were absorbed. V. 89, 
-. Receivers were appointed in Jan. 1908; company resumed posses- 
sion Nov. 5 1910 after reorg. without foreclosure per plan in V. 8&9, p. 43. 
The future development of the property and the refunding of existing 
bonds is provided for by a 4% refundin ng mortgage limited to $125,000,000; 
dita d tg were sold in Jan. 1911 and an option taken up on $4,000, 000 
a ona 
The plan reduced the fixed interest charges of the enlarged system before 
any of the refunding bonds were issued from $4,261,775 to $3,288,710. 


STOCK .—Auth., $75,000,000, of which $25,000,000 pref.; outstanding 
Dec. 1910, com., $37, 019, 400 and non-cum. pref., $23, 894,100. Par, $100. 
Pref. is entitled to 4%, then com. to 4%, then pref. to 2% additional, then 
com, to all further profits. 


BONDS.—In the reorganization of 1909 assenting holders of $12,259,000 
first mtge. bonds of 1900 had their bonds stam apes & su nowt to a on any ‘Int. 
day, the remaining $516,000 being unstamp , Pp. 666 

The adjustment mortgage bonds (issue Limited to $25, 000 ,000) are 
entitled to cumulative interest at 5%, to be payable as earned in install- 
ments of 1%% or multiples thereof, and are redeemable at par and 
all unpaid cumulative interest on any interest date, their lien to be immedi- 
ately subsequent to the new refunding bonds. No dividends are to be paid 
en the stock until arrearages of interest on the bonds are d in full.—vV. 

Vv. 90, R- 1171, 1297, 1555: V.91, p.1575. Interest on adjustment bonds, 
214% ug. 1 1910; Feb. 1911, 2%%: Aug.,24%%. V.92, p. 1702 


4% Refunding Bonds, $125,000,000 (First Block Sold Jan. 1911). 


[Redeemable at 105 and interest on any interest-payment date.) 
(a) Amounts set aside, agere gating $75,000,000, viz.: 
To retire underlying visional bonds ($30, 400 ,000); first 

mortgage 4s ($12,775,000); 3-year 5s and 10-year 58. ($14,- 

651,000), and equip. trust oblig. (about $6,000,000) _____- $63 ,826,000 
For double-tracking, reducing grades, revising lines, a 4,000, 000 
To aid in retiring Seaboard collateral trust and first mortgage 

bonds; and for betterments, &c., but po’ upon request of 

board of directors, by three-fourths’ vote 
For betterments, improvements, &c............-.-...-.-. 


),. ee under restrictions in mortgage, $50,000,000, viz.: 
at rovide for the development of the property, the acquisition of addi- 
onal lines, equipment and other property, or improvements, and for 
the acquisition or retirement of bonds of subsidiary lines, and to take 
up any of the $5,500,000 additional first mortgage 4% ‘bonds which 
may be issued. To be certified not over $2,750,000 In each year.) 


In Jan. 1911 a sale of $19,000,000 ref. 4s was arranged to a syndicate to 
retire $14,651,000 5s maturing May 1 1911, on retirement of which the ref. 
4s became a first lien on 200 miles and a lien subject to underiying bonds at 
$17,928 per mile on the remaining 2,780 miles. The syndicate took up 
the option on $4,000,000 additional. V. 92, p. 189, 1110, 1179, 1244. 


Note.—The company pledges under the refunding mortgage, as addi- 
tional security, all of the $21,500,000 first mortgage 48 now held as securit 
for the two issues of coll. trust 5s paid off May 1911; the $5,500,000 Ist 
4s formerly in the treasury or pledged for floating debt have been pled 
under the mortgage. It is intended that the $5,500,000 additional 
mtge. 4s which the co. is entitled to receive from the trustee up to and incl. 
the year 1913 shall also be ultimately pledged under the ref. mtge. The ref. 
mig. forbids the Issue of any first mtge. 4s aside from this $5,500,000. 

he Atlanta & Barminghas division 4s of 1903 ($10,000,000 authorized, 
issue) are secured on the line from Howell's Jct., Ga., to Birmingham, Ala., 
164 m., with branches, 34 m. V. 76, p. 1302; Vv. wae 'D. 647; V. 81. D. 1850. 


GUARANTIES.—The Savannah & Statesboro and Macon poe & 
Savannah bonds ($185.000 and $1,240,000 respectivel ty are guar. & 1.; 
also Richmond-Wash. Co. bonds, jointly and severally with 5 other cos. 
V. 77, p. 647, 648; V. 79, D. 2148. 


EARNINGS (rail lines) {1910-11__._Gross, $20,067,340; net, $6,008,387 
11 mos., July 1 to May 31.|1909-10____Gross, 18,474,099: net, 5.761.284 

For 7 mos, ending Jan. 1911, net after taxes, $3,465,249, agst. $3,382,722 
in 1909; other income, $83,617; fixed int., $2,005, 379; adjustment interest, 
$728, 569: balance, surplus, $814, 918, 


. REPORT.—Fiscal year ends June 30. Report for 1909-10, V. 91, p. 1021. 
For cal. year 1910. gross, all sources, $21,823,394; net applicable to int. 
charges, $6,328,557; int. on bonds, &e., $3 286, 846: int. on adjustment 
bonds (5%), $1,248,975; bal., sur., $1, 792 735, V. 92, p. 1110 


2,750,000 
4,424,000 








1909-10. 1908-09. Inc. or Dec. 

Operating revenue.....-........- $20,068,772 $17,634,496 +$2,434,276 
Operating expenses.............. 13,156,073 2,216,803 + 939,270 
See. DRG, .. .cesedcbodcenocdeoc $6,912,699 $5,417,693 +$1,495,006 
Total net income-.-....--.----.--.-.- $7,039,715 $5,527,981 +$1,511,734 
Int. oth. than on adjust. bonds... $3,521,871 $4,189,212 —$667,341 
meee. S60E., De. . ccncsdueoccce 0,159 902,634 + 47,525 
Int. on adjustment bonds____..... 832,650 odinsnan + 832,650 
Discount on adjustment bonds... eee +105 ‘000 
e. Se... scsesannecon $1,630,035 $436,135 +$1,193,900 

















JULY, 1911.| 


RAILWAY STOCKS AND BONDS. 


123 






























































RAILROAD COM PANIES Miles| Date Par Amount Rate When | Last Dividend |Places Where Interest and 
[For abbreviations, &¢C., see notes on first page] Road | Bonds; Value |Outstanding % Payable | and Maturity Dividends are Payable 
wisburg—First mtge._c* &r 31) 1882 $1,000) $1,000,000 5 M & NiMay 11912 Reading Terminal, Phila 
8 eee Lal men ease. Se ececcagoesésces 31; 1890 1,000} 1,000,00 6g WS & JiJuly 1 1925 do doP 
Shamokin Valley & Pottsville—Stock guar by Nor Cen gtr 50 869,450 6 F & AjAug 19113% (Broad St Station, Phila 
First M $2,000,000 id sink fund (not drawn) -.c* 38) 1901 1,000; 2,000,0 3KeE & JiJuly 1 1931 do do 
Shannon & Ariz—ist M red conv (V. 88, p. 1626)-_.-_- ---| 1909 1,000 600,00 6 =e eS 0 0 «Fs §g@s-: _ (es I eee 
Sharon—Stock ($1,600,000) 6% guar by rental.__.-. F Sel eses 50 882,150 6 M & S/Mch 41911 3%/|Sharon, Pa 
Sharon first mortgage gold (Sharon to Pymat,&c) _F 16| 1889 1,000 164,000 4% ¢eJ & DiJunel 1919 Farmers L & Tr Co, N Y 
New ory 2, a Ser eee tL. ry P nad ar . 17} 1887 1,000 250,000 6¢ J & JiJuly 11917 do do 
Shreveport e erminal—See ou uthwe'stern 
Sierra Rail way (of California) ——First mortgage gold--. 77| 1897 1,000; 1,239,000 6¢ iA 12&O\Apr 12 1937 Crocker National Bank 
Second mortgage $860,000 gold.......-...-....- 77| 1904 1,000 633,000 5¢ iM15 & S\Sept 15 1944 do do 
a oy eo ae by ee on gota Soar i J an” 1905 100| See text 4% eM & S/Sept 1 1945 do do 
sever prin cala ulf—See antic Coas e 
en neateles RR—First pot Se Sate.vee gone... Vem 5; 1898 1,000 100,000 5 F & AjAug 11918 U S Mtge & Tr Co, N Y 
merset Railway—See Maine Centra ‘ 
South Carolina Pacific—First mtge cur Interest rental 10; 1884 100 &c 104,600 6 A & O/jOct 11914 Safe Dep & Tr Co, Balt 
South Dak Cent—ist M $1,000,000 red 105 beg '17.CC Set Bee lscndcnana 850,000 Se WwW @& Gwen 2EGRT 3 lepanwcccnccscpesesccans 
South Georgia— Mortgage $250,000 g_.__.....- > ...| 1903 1,000 194,000 5¢ J & JiJan 11923 New York & Ae SG 
South Pacific Coast—First mtge gold gu (sf 1912)_F.c} 102) 1887 1,000; 5,500,000 4¢ WJ & JiJuly 1 1937 So Pac, 120 B’way, N Y 
So & No Ala—Con M (for $10,000,000) gold gu-__Ce.c* 189} 1886 1,000} 10,000,000 5¢ iF & AjAug 1 1936 Office. 71 Broadway.N Y 
Improv’t mtge $2,000,000 gold (owned by L & N) 189| 1904 1,000; 1,920,000 5¢ iF & A/jAug 1 1936 do do 
uthern Illinois & Mo Br—ist M $3.000,000 g-Me.c*! 4.64) 1901 1,000; 3,000,000 4¢ iM & N(|Nov 11951 Mercantile Trust Co, N Y 
uthern Indiana —See Chic Terre H & Southeastern : 
Southern Pacific Company—Stock ($374,451 ,800) __- codt “ae 100|272,690,630'6 In 1910 Q—J j|July 1°111%%/|Checks mailed 
Ooll trust M gold subject to call at par__._.Un.c* &r ...| 1899 500 &c/a28,769,500 4¢ WJ & D/Aug 1 1949 120 Broadway, New York 
Conv bonds $82,000,000 gold red text_-_-.~ xc* &r* ---| 1909 |1,000 &c; 81,152,000 4 £ M & S}jJunel1 1929 do do 
Gold bonds $100,000,000 auth red 105begJ"ly’12 Gx .-.| 1909 ,000 227,000 4%e¢J & JiJuly 1 1929 do do 
SFrT istM$50,000,000au g red105beg’15.Usmxc* &r* sical aeee 100 &c| 19,000,000 4¢ A & O/Apr 11950 New York, London, &o 
a Also $5,049,000 in treasury June 30 1910. 
| } 

















DIRECTORS.—W. T. Rosen,” NewMYork;¥H. Clay Pierce, New York» 
S. Davies Warfield, J. William Middendorf, John B. Ramsay, Baltimore, 
Md.: B. F. Yoakum, Ernst Thalmann, H. Rieman Duval, James A. Blair, 
N.S. Meldrum, L. F. Loree, Franklin Q. Brown, New York; Henry C. Per- 
kins, Washington, D. C.: John Skelton Williams, Richmond, Va.; Town- 
send Scott, Baltimore, Md.; W. K. Whigham, London, Eng.; Wallace B. 
Donham, Boston: Norman B. Ream, Frank A. Vanderlip, N. Y.; Hennen 
Jennings, Washington, D. C.; Geo. W. Watts, Durham, N. C. 

Pres., WN. S. Meldrum; Treas., R. L. Nutt; Sec., D. C. Porteous. 

General office, Portsmouth and Norfolk, Va.; N. Y. office, 24 Broad St. 
—(V.91, p. 1711; V. 92, p. 60, 120, 189, 463, 726, 1110, 1179, 1244, 1702.) 


SHAMOKIN SUNBURY & LEWISBURG RR.—(See Map Reading Sys- 
tem.j—Carbon Run Jct. to West Milton, Pa., with iron bridge over Susque- 
hanna. 31.29 miles; second track, 14.81 m.; total ofall track,56.66m. Leased 
to Phila. & Read. July 2 1883 for 999 years at 6% onthestock. Used for 
coal traffic northward. Stock, $2,000,000 (par $50), owned by Reading - 
Co., of which $1,995,000 is deposited under mtge. of 1897.—(V. 51, p. 21.) 


SHAMOKIN VALLEY & POTTSVILLE RR.—(See Maps Pa. RR.)—Sun- 
bury. Pa., to Mt. Carmel, Pa., and branches, 38 miles. Leased Feb. 27 1863 
for 999 years to Northern Central Ry. Co., with a guaranty of taxes, interest 
on bonds and 6% on stock, of which N. C. owns $619,650.—(V_ 78, p. ‘908. 


SHARON RY.—Owns from Newcastle, Pa., via Sharon, to Pymatuning, 
Pa., with branches, 33.07 miles. Leased to Erle RR. for 900 years from 
Dec. 1 1900 for interest on bonds and 6% on stock. Thestockholders voted 
March 23 1908 to increase the stock from $800,000 to $1.600.000 from time 
to time for impts.—(V. 86, p. 722, 795, 1226.) 


SIERRA RAILWAY (OF CALIFORNIA).—Owns road from Oakdale, 
in Stanislaus County, Cal., to Tuolumne, Tuolumne County, 56.5 m.; James- 
town to Angels, 19.3 m.; total, 75.8 m.; yard, &c., track, 8.6 m. 

The Yosemite Short Line Ry. has partly bullt a 50-mile extension from 
Jamestown to Yosemite National Park; this road is to be leased; stock at 
$25,000 per mile and Ist ry 4%% wonds at $12,500 per mile (Central 
Trust Co. of Cal., trustee) to be guar., prin. & int. V. 81, p. 1175. 

Stock authorized, $5,000,000; issued, $3,248,000. Of the $860,000 5% 
40-year bonds, $227,000 are reserved for futurerequirements. V.79.p.27¢C. 


EARNINGS.—11 08 | 1908-10 iin aie Mie inal Gross, $371,355; net, $122,175 

July 1 to May 31. 1909-10____._-- Gross, 386,306; net, 167,528 

For year ending June 30 1910, gross, $425,314; net, $188,505; iat., taxes, 

&c., $134,505; bal., sur., $54,000. Pres., T. S. Bullock; Sec., S.D. Fresh- 
man, Jamestown, Cal.—(V. 81, p. 212, 1175; V. 92, p. 957.) 


SIERRA & MOHAWK RY.—Plumas to Mohawk, Cal., 37 miles. Inc. 
in Nevada June 15 1911 and took over the Sierra Valleys Ry., sold in fore- 
closure Jan. 30 1909 to Nevada-California-Oregon Ry., which owns the 
$250,000 stock. V.93, p. 164. Car trusts June 30 1910, $19,655. Year 
ending June 30 1910, gross, $48,140; net, $19,655; int. and hire of eq ‘r. 
$8 383; taxes, $3,410; bal., sur., $7,862.—(V. 88, p. 453; V. 93, p. 164.) 


SOMERSET RY.—Merged July 1 1911 in Maine Central RR. 
SOUTH CAROLINA & GEORGIA RR.—See South’n Ry., Carolina Div. 


SOUTH CAROLINA PACIFIC RY.—North Carolina State line to Ben- 
nettsville, S. C., 10.50 miles. Leased till Dec. 1914 to Atlantic Coast Line 
RR. for interest on bonds. Stock, $100,000. Bonds, see table. 


SOUTH DAKOTA CENTRAL RY.—Owns Sioux Falls, S. D., to Water- 
town, 103 m., completed May 1908. Stock authorized, $2,600,000: outst’g, 
$2,130,900. Bonds, see table above. V. 84, p. 869: V. 86, p.98. For year 
ending June 30 1910, gross, $250,462; net, $125,700; other income, $7,403; 
int., taxes, &c., $65,449; divs. (244%), $53,272; bal., sur., $14,381. Pres., 
F iL. Maytag. Office, Sioux Falls, S. D.—(V. 87, p. 98; V. 90, p. 1240.) 


SOUTH GEORGIA RY.—Adel to Greenville, Fla., 51 miles; leases West 
Coast Ry., Greenville to Hampton Springs, 31 m.; total, 82 miles. Stock, 
$500,000. V. 83, p. 1172. ividends paid in 1908-09, 20%; in 1909-10, 
30%. Year ending June 30 1910, gross, $211,086: net, $76,677; other inc., 
$3,926; int., taxes, &c., $35,636; divs. (30%), $17,400; bal., sur., $27,567. 
Pres., J. W. Oglesby; Treas., C. T. Tillman.—(V. 83, p. 1172.) 


SOUTH PACIFIC COAST R Y.—Elmhurst to Santa Cruz, with branches; 
total, 97 miles; ferry, 3 m. Leased for 55 years from July 1 1887 to South- 
ern Pacific Co., which guarantees the bonds and owns all the $6,000,000 
stock.Year 1909-10, press. $1,451,426; net, $207,951; def. under charges, 
(incl. $275,801 additions and betterments), $387,072. 


SOUTHERN ILLINOIS & MISSOURI BRIDGE CO.—Owns bridge (and 
4.64 miles of track) across Mississipp! River at Thebes, Ill. Stock, $50,000, 
all outstanding, equally owned by the St. Louis Iron Mountain & Southern, 
St. Louls Southwestern, Illinois Central, Chicago & Eastern Ill. and Mo. 
Pacific, all of which, except the last named, have a 50-year contract dated 
Nov. 1 1901 for use of the bridge, under which they agree to meet all charges. 


SOUTHERN INDIANA RY.—See Chic. Terre Haute & Southeastern RR. 


SOUTHERN NEW ENGLAND RR.—To build from Palmer, Mass., at 4 
connection with the Central Vermont, where an extensive dock system Is to 
be constructed, affording the Grand Trunk a through line via the Central 
Vermont from Montreal to Providence. V. 90, p. 448, 1045; V. 91, p. 155. 


V. 92, p. 1811. Stock auth. to be $3,000,000 and bonds $6,000,000.— 
(V. 92, p. 1311.) 


SOUTHERN PACIFIC COMPANY.—(See Maps.) —ROAD.—This com- 
pany owns only 12 m. in fee, but, principally through ownership of stock; 
partly by lease, it operates a great system of roads extending from San Fran. 
cisco to New Orleans (thence by company’s steamers to New York, &c.) 
and to Portland, Ore., to Ogden, Utah, with branches. 

ORGANIZATION .—Organized under laws of meneucny . 
Pacific July 1910 owned $126,650,000 stock, a strong working 
the road continues to be operated independently. 


V. 75, p. 136; V. 90, p. 699. In June 1911 the lower court rendered a fa- 
vorable decision in the Government suit to set aside U. P. control. V. 86, 


The Union 
control; but 
V. 72, p. 242, 248; 


+ 





p. 286; V. 93, p. 46. Inter-California Ry., 113_miles, completed in Nov 
78, p. 2443. 


1910, see V. 











SOUTHERN PACIFIC COMPAN Y— (Continued) .— 
System comprises the following, mostly described under their own titles: 


(1) Controlled; also leased. Miles.| (3) Controlled by Morgan's La. & 
Central Pacific Ry__........-- 1,516 Tez.—Op'd Independently. 
South Pacific Coast Ry...-.-.-- 97|Iberla & Vermilion RR..-..-.-- 16 
Southern Pacific RR.._......- 3,618 ee 
Mregon & California RR...-.--.-. 666 Total proprietary lines....-_. p 


725 
Tot.(deduc.242 m. leas.toAtch)9,483 
(4) Leased and Operated. 


(2) Controlled by So. Pac. Co.—Op- 
erated by Cos. owning them. 


Galv. Harrisb. & San Ant. Ry.!,338| New Mexico & Arizona RR.... 88 
Houston & Texas Central RR.. 789/}Sonora Ry... .....-.-..-.-.--- 264 
Louisiana Western RR__..-_--- 198 } oe 
Morgan’s La. & Tex.RR.&SS.. 348 Tot. RR. mileage June 30°10 9,835 
Texas & New Orleans RR.-.-. 452; Steamship Limes..........-.-.. 5,385 
Nevada &Cal. Ry.(V.81,p.1242) 444 Affiliated Lines. 

Houston E. & W. Texas Ry... 191); Arizona Eastern_.........--. 267 
Houston & Shreveport RR... 40!Southern Pac. RR. of Mexico. 900 


Southern Pacific Co.......... 12;| Coos Bay Roseburg & Eastern. 27 


Corvallis & Eastern......._ .- 141 


Grand total of owned, leased and affiliated lines June 30 1910_....11,170 


In June 1907 the Corvallis & Eastern, Yaquina to Idanah, Ore., 142 
miles, was purchased. On Jan. 31 1910 the Arizona & Eastern RR. was 
incorporated as a consolidation of controlled lines in Arizona (267 miles in 
operation Nov. 1910), the entire proposed system with extensions to be 
built to aggregate, with branches, 1,877 miles. V. 90, p. 448. 


In Nov. 1910 662 miles under construction in the U.S. had been largely 
completed. V.91, p. 1646. The Southern Pacific RR. of Mexico, incorp- 
orated June 24 1909 with $75,000,000 auth. stock, took over the 1,493 miles 
covered by Mexican concessions, extending from Empalme to Guadalajara, 
841 miles, with branch lines 652 miles, of which 900 miles had been com- 
pleted June 30 1910. In Dec. 1910 obtained additional concession from 
Guadalajara to Mexico City. V. 83, p. 1536; V. 84, p. 1114; V. 86, p. 350; 
V. 87. p. 414; V. 88, p. 303, 1622; V. 91, p. 1645, 1770. 


Northwestern Pacific RR. (jointly owned with Atchison), see that co., 
V.84, p.103. In June 1910 advances for electric roads chiefly around Los 
Angeles and Salt Lake og aggregated $12,103,948. V.84, p. 1114, 1249; 
V. 86, p. 352, 353. In June 1909 the controlled electric lines extending 
from San Francisco to San Jose, &c., 220 miles, were consolidated under 
name of Peninsular Ry., with $12,000,000 capital stock. V. 89, p. 105. 
In Nov. 1910 purchased remaining half of $20,000,000 Pacific Electric 
Ry. stock. V. 91, p. 1386. In April 1911 acquired control of San Jose 
we Oe aoe and San Jose & Santa Clara Ry., together about 60 miles. 

A . ie . 


PROPRIETARY LINES.—These, with a total mtge. indebtedness June 
30 1910 of $361,288,896, are mostly owned—only $74,973 out of their total 
capital stock of $338,816,272 not being held on July 1 1910 by the Southern 
Pacific Co. ‘“‘Omnibus lease,” see ‘‘Supplement” of Jan. 1899. Stocks 
and bonds owned June 30 1910, V. 91, p. 1648. 


STOCK, ETC.—Total com. stock authorized, $300,000,000, including 
$67,275,500 exchanged in 1899 for Central Pacific stock—see Central Pacific 
and V. 68, p. 378, 725; V. 69, p. 132; V. 70, p. 740; V. 88, p. 507. Of the 
stock, $63,077,000 is required for conversion at $130 per share for4s of 1909. 
The $74,756,765 pref. stock was called for payment on July 15 1909. 
Most of the holders exercised the option of conversion into common stock; 
only $227,000 was exchanged for bonds. V. 88, p. 1501; V. 89, p. 164. 





DIVIDENDS.—J Oct. °96—April °07. July '07. Oct. ‘07 to July ‘11. 
(Common stock).|5% yearly (2%s8.-a.) 1%%. 6% yearly (1% quar.) 


BON DS.—The 4% coll. trust gold bonds of 1899 are limited to $36,819,- 
000 and are subject to call at par on 6 months’ notice. 

The first issue of $28,818,500, secured by $67,274,200 com. and $12,000,- 
000 pref. stocks of the Cent. Pac. Ry. Co., was issued forthwith. The re- 
maining $8,000,500 is issuable from time to time (but only as an equal 
amount of Cent. Pac. pref. stock Is received), as poseides in the mtge.; of 
this sum, $5,000,000 par value bonds were reserved against issue of an equal 
amount of Cent. Pac. pref. stock, for betterments or additions to the rail- 
road company’s properties, issuable not exceeding $200,000 par value 
thereof per annum; to June30 1910 there had been issued $3,000,000 of these 
bonds simultaneously with deposit with the trustee of an equal amount of 
Cent. Pac. pref. stock. See mtge. abstract, V. 69, p. 859. 

The Cent. Pac. first ref. 4s and 30-year gold 3 \s are guar. p. and i. 

In Mch. 1909 the stockholders subscribed for $81,814,000 of 4% 20-year 
bonds at 96, convertible to June 1 1919 into common stock at 13C at option 
of holder and redeemable on any interest day after March 1 1914 at 105. 
V. 88, p. 507, 1062; V. oa es 44, 105. 

As to new bond Issue dated July 1 1909, see STOCK above. V.88,p.1501. 

The stockholders April 6 1910 authorized a mtge. to secure $50,000,000 
**‘San Francisco Terminal’’ bonds, bearing not over 5% interest, covering 
Bay Shore line and terminals, of which $19,000,000 4s are outstanding. 
V. 90, p. 373, 448, 1555, 1615, 1678; V. 91, p. 1631; V. 92, p. 1180. 


bonds and $185,190,637 stocks of various companies, and its assets ex- 
ceeded its liabilities by $135,205,313. V. 89, p. 1422. . 84, p. 1114. 
In Feb. 1911 250,000,000 francs 4% 35-yr. collat. bonds of Central Pacific 
were sold, guaranteed by the Southern Pacific, which has pledged as se- 
curity for its guaranty about $75,000,000 (face value) of its holdings in 
affiliated companies (notably the Sou. Pac. RR.), the revenue from which 
for the year 1909-10 was about $3,086,000, V. 92, p. 596. 

In fiscal year 1909-10 sold $1,530,000 Wells- Fargo & Co. stock and $4,- 
172,100 Mexican International stock at a profit of $7,148,855; also $15,- 
000,000 San Fran. term. bonds sold to June 30 '10; see above. In June "10 
made a 10-yr. traffic agreement with St. L. & San Fran.V. 90, p. 1615 


FINANCES.—On June 30 1910 the company held eapmcget $29,736,500 
V 
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RAILROAD COMPANIES Miles| Date Par Amount Rate When Last Dividend |Places Where Interest and 
[For abbreviations, &¢., see notes on first page] Road | Bonds| Value |Outstanding % Payable | and Maturtiy Dividends are Payable 
Southern Pacific RR—Stock $160,000,000 authorized; -—_-| ---- $100'$160000000! See text | See text '6 1n 1909-10 ({_....-..-.--- -o---a a 
First mtge Series E & F gold sinking fund_.._-_- c*| 1,045| 1882 | 500 &c; 5,111,000 g¢ iA & O/\Apr 1 1912 So Pac, 120 B'way, ! ¥ 
So Pac Br ist M gold s f $50,000 in 1897 not drawn; 240) 1887 1,.000' 3,533,000 6¢ \|A & O/Apr 1 1937 So Pac, 120 B — 
First consol mtge guar gold s f not drawn._Ce.c*&r| 2,020; 1893 §00 &c| 4,127,500 5¢ 'M & NiNov 1 1937 do ao 
California Pacific ist M gold (extended in 1887) __c 79| 1867 1,000' 2,232,000 4%e03 & JiJan 11912 do Yr 
Northern Ry (Cal) cons (now ist) M gold-Un.c*&r| 373) 1888 .000| 4,751,000 5¢ |A & O Oct 11938 do ) 
Northern California first mortgage gold__....._-.-- 54) 1889 1,00 1,074,000 58 J & D)Junel 1929 do do 
PR ref Me gu | 105 since 1910____-. Eq.xc* &r*| 3,286) 1905 500 ae eo ‘ban een 4¢ J & JiJan 11955 do do 
uthern Kailway—Common stock 3120,000,000____ cites scheint , Ce eee! ae a ee 
Preferred 5% non-cumulative $60,000,000_..___.- Kiet aes 100| 60,000,000| Seetext |A & O'/Apr241911 1%/J P Morgan & Co, N Y¥ 
M & O stock trust certificates.____......___.___. SES ape et mae 100} 5,670,200 4 A & OJjApril 1911 2% do do 
First cons M ist on 900 m g ($120,000,000) _Ce.c* &r| 4,346) 1894 (1,000 &c) 59,143,1'00 5¢ J & JiJuly 11994 do do 
Development & gen M ($200,000,000) g_-S.c*&r*! Text | 1906 {1,000 &c) 61,333,000 4¢ \A & O/Apr 1 1956 do do 
pocentms a nwdihhuied adikn nee einen c&r .-..| 1910 Ht + Bete tee: 5¢ . S ‘ -— : rh 4 = bm 
onon joint M red 105 since 1907 half share_S.c* &r we-| 1002 |1, Cc . ; 4g uly 
Equip trust Ser E gold due J&D $3 47.000 s-a_ PIP .-.| 1904 1,000; 1,029,000 4%¢J & D\To Dec 1 1914 'Prov Life & Tr Co, Phila 
Series H gold due $225,000 M & an pienso nt eo @ PIP _..| 1905 1,000; 1,800,000 4%e¢M & N'To Mayt1 1915 do do 
Serles K gold due $140,000 M & N__..---.----_- ...| 1905 1,000;' 1,260,000 4¢ iM & N'To Nov 1 1915 do do 
Series L gold due $300,000 F & A___ ..-. EP.c* ...| 1906 1,000; 5,700,000 4%e@¢F & A(\To Feb 1 1921 |Fidelity Trust Co, Phila 
Series M gold due $70,000 J & D__._-.----__-- nat ae 1,000; 1,120,000 4 es fe FF 8 eR age ioe 
ays gold due $260,000 A & O__...._---- PeP ..-| 1910 000) 4,680,000 4% ¢giA & O;To Apr 1 1920 |............-.-------- 
—Properties Merged in Southern Ratlway Co. 
Atlantic Tennessee & Ohio first mortgage... _-- Ce 44| 1883 |..-----. 150,000 6 A & OjApr 101913 J P Morgan & Co, N Y¥ 
Col & Green first mortgage gold_.........-- .c* 164| 1881 1,000; 1,925,000 6 J & JiJan 11916 do do 
Georgia Pacific first mortgage.__._..........Ce.c* 566| 1882 1,000; 5,660,000 6g JT & JiJan 11922 do do 
Richmond & Danville consol mortgage gold__Ce.c -.-| 1874 1,000; 4,722,000 6g T & JiJan 11915 do do 
Debenture mtge old 6s (no longer incomes) .__Ce ...| 1882 1,000; 3,368,000 5 A & OjApr 1 1927 do do 
nia Midland—Serial mortgages_..........._- ..-| 1881 | 100 &c) 5,134,000) 5&6 iM & S/Var 1916-1931 |Safe Dep & Tr Co, Bait 
a Ye Ce 403| 1886 100 &c| 4,859,000 5 M & NiMayi1 : J P Morgan & Co, N Y 
DEG COED & Wes BOO Moe ddnccccescccceccen< Ce 50} 1884 1,000'd 1,025,000 4 F & AiFeb 1 1924 J P Morgan & Co, N Y 
Western North Carolina first cons mtge gold__Ce.c* 309) 1884 1,000; c2,414,000 6g JT & JiJuly 11914 do do 
East Tenn Virginia & Georgia Div mtge gold_Ce.c*} 552] 1880 1,000} 3,106,000 5¢ J & J\July 1 1930 do do 
E T Va & Ga cons M gold ($20,000,000).__Ce.c&r| 1,020) 1886 1,000} 12,770,000 5¢ iM & N|Nov 1 1956 do do 
Alabama Central ist M Selma to Meridian gold__Ce 95! 1879 1,000; 1,000,000 6¢ J & JiJuly 11918 do do 
m ww ng A ba M ae (V a4 L666) 20.0" &r 66; 1885 1,000; 2,000,000 6g J & J July 11925 do dc 
— Southern a vistonal Secu $s 
East Tennessee lien go Ep aoe Ce.c* &r|} 1,020) 1894 1,000} 4,500,000 5¢ iM & S Sept 1 1938 do do 
Memphis Div ist ($8,000,000) gold____-_- G.c* 292; 1898 1,000} 6,883,000 5¢ iJ & JiJuly 1 1996 do do 
Also additional amounts pledged June 30 1910 |under |first co|nsolidate|d mortgage;) d $225, poss c $|1,442,000 
In Jan. 1911 extensive double-tracking was authorized to cover a number Trackage rights— Controltled—operated separately— 
of years. V.92, p. 323. ' Waobinety ee: to Rah ~,- . yearn Ry oe ay) hen ho Png = 
ce bs . ° 9. ashington, D.C., ex., Va. ugus uthe : 
Pip IN Miay a1°°"” {{po0cto- Gross 125:73804; nek 49-001-283 | Stewommgn t6 Chatiatooge, Ze.” 38 South. ay. Co. in Misnippi-- 284 
REPORT.—For 1909-10, V. 91, p. 1628, 1637; also editorial, p. 1602. Kentucky & Indiana Bridge ___ 10| Virginia & Southwestern...... 174 
Years ending June 30— 1909-10. 1908-09. Selma, N.C., to Pinners Pt.. Va. 154/|Tallulah Falls.............--. 58 
Average miles—Proprietary and non-proprietary 9,752.26 9,626.43 | Savannah, Ga., to Jacksonville 152| Danville & Western... ...--- 83 
Transportation operations._...............-. $135,022,607 $120,521,909 | Other ...................--- et EE es ee ce muinents 10 
Operating expenses and taxes____.._._..._.-. 87,784,222 79,584,375 emma 
Total mileage op. July 1910_.7.050 
Net revenues ...........-.....-.----.-.--- $47,238,385 $40,937,534 : 
Income from s. f. pledged for redempt. of bonds - 161.515 205.800 Also has one-sixth interest In Richmond-Washington Co., ovens union 
Income from lands and securities not pledged 894,164 821.858 | line between Richmond and Washington, 115 miles. V. 75, 3 449. 
Interest on stocks and bonds owned a 079. A72 ° 679.223 Has perpetual trackage rights over Atlan. Coast Line R. between 
Miscellaneous receipts ee “ 65.151 ’ 60.178 Savannab, Ga., Jesu and Jacksonville, Fla., 152 miles. 
Tnuterest on loans and advances other than open . / In Aug. 1906 acquired the entire stock of the Virginia & Southwestern, 
accounts of proprietary companies 1,508,878 1,430,664 etree | a — tan wo yee! to Rom eee ee oe ge ge Be 
ee ae . “ ; . ountain y, Tenn., miles, extensions being co . 
from Moccasin Gap to Persia, Tenn., 38 miles, and to coal flelds, a total of 
Interest on funded debt..2222222272222222227 $20°200;868 $17i12i77a4 | 73 miles. V. 86, p. 1161; V. 87, p. 98. 
Sinking fund contributions and earnings______ ; 72,800 Affiliated but Operated Separately—(See each company). 
Hire of equipment and rentals (met)_________. 127,457 cr.125,574 | Alabama Great Southern... _-..-.- 357|Northern Alabama-.-_-__.......-- 117 
d department expenses and taxes______._. 391,952 349,468 | Cincin. N. O. & Texas Pacific...336|Georgia Southern & Fiorida--_-.-_- 397 
Miscellaneous expenses--..-....--.----.----- 29,260 54,935 ORGANIZATION, ETC.—A reorganization in 1894 of the old Richmond 
Taxes and other expenses Southern Pac. Co-_--- 317,083 414,669 | & West Point Ter. system. V. 58, p. 363, 385, 858, 874, 1016, 1058. 
Betterments and additions -_____.._......-.-. 511,820 503,848 In 1903-04 jointly with Lou. & Nash. acquired $13,670,300 of the 
Reserve for depreciation of rolling stock leased $15,500,000 Chic, Ind. &Lou. stock in exchange for their joint 50-year 4% 
CO SEED cchdcctnoseensasasdnene 527,595 363,964 | bonds. V. 74, p. 1029, 1090 





$22,484,347: $19,330,481 

Surplus over all disbursements___.._._._.___- $35,463,218 %$26,804,775 

Dividends on preferred stock (7%)... ----. (retired) - $4,992,106 

Dividends on common stock (6%)___._____-_- $17,237,893+ $12,344,604 
* Includes $4,590,000 extra dividends received from Wells, Fargo & Co. 
Pres. & Chair. Exec. Comm., R. S. Lovett.—(V. 93, p. 46.) 


SOUTHERN PACIFIC RR.—(See Maps.)—About 3,618 m., embracing 
a Serouge line from east bank of Rio Grande River through N. Mex. and 
, via Los Angeles, San Fran. and Gakland, to Tehama, in No. Calif., 
with numerous branches. Of the lines owned and leased in 1910 (276 m. are 
leased), 3,362 were operated in the So. Pac. system, 242 m. (Mojave to The 
Needles) being held under long lease by Atch. in exchange for leases of 350 
miles of road in N. Mex. and Ariz. and 13 miles leased to Los Angeles 
Pacific Co. V. 65, p. 931, 1113; V. 64, p. 609; V. 74, p. 578; V. 81, p. 900. 
STOCK.-—So. Pac. Co. June 30 1910 held all the $160,000,000 stock. 
Dividends: 4% in 1906-07, 13% 1907-08, 5% '08-’09 and 6% 1909-10. 


BONDS.—Consolidated Mortgage of 1894 abstract was in V. 57, p. 1041. 

The first refunding 4s of 1905 ($160,000,000 auth. issue) will eventu- 
ally be a first lien. Form of guaranty, V. 82, R. 49. If less than entire 
issue is redeemed, bonds shall be drawn by lot. he mtge. covers 3,286 m. 
of main track, and upon redemption (compulsory) of underlying bonds ag- 
gregating $13,291,000 it will by Apr. 1912 be a first lien on 2,495 m. thereof, 
save lien of consol. 5s at $2,200 per m. on 1,911 m. in California ‘V. 87, p 
1012; V. 88, p. 159; V. 89, p. 164; V. 92, p. 264. In Jan. 1911 $37,160,000 
unissued, viz.: 


Issuable to refund a like amount of prior llen bonds_________._ $20,849,500 
Issuable to aid in refunding any balance for other purposes__. 5,000,000 
Issuable for construction, betterments, &c 11,310,500 


EARNINGS.—For 5 mos. ending Noy. 30 1910, gross, $21,618,825; int., 
&c., rec'd, $921,162; net earnings, $10,348,346; charges and taxes, $4,055,- 
387; bal., sur., $6,292,959. 


ANNUAL REPORT.—For year ending June 30 1910 earnings were: 
Gross, $51,118,906; net, $22,247,130; other inc., $2,053,370; charges, $9,- 
367, 359; dividends (6%), $9,600,000; bal., sur., $5,333,141, of which 
share of So. Pac. $1,326,443, leaving $4,006,698. In 1908-09, gross, $43,- 
829,940; net, $18,342,436.—(V. 90, p. 168, 850; V. 91, p. 1027; V. 92, p.264.) 


SOUTHERN RAILWAY COMPANY.—(See Map, pages 128 and 129.) — 
Company operates 7,050 m., extending from Washington, D. C., and West 
Point and Richmond, Va., to Danville, Va., Greensboro, N.C., Norfolk,Va., 

lotte, N. C., Columbia, S. C., and Atlanta, Ga., thence northerly to 
Bristol, Tenn., southeasterly to the coast at Brunswick, Ga., and westerly 
across the States of Alabama and to Columbia, Miss. Water lines—Chesa- 
peake SS. Co., 200 miles. 








Owned in fee— Mitles. 

Alexandria (near Washington) *Mobile & Birmingham RR.— 

to Greensboro, N. C_.....-- 79 Mobile, Ala., to Marion Jct_. 150 
Oharlotte, N.C., to Augusta,Ga. 190; *Southern Ry., Car. Div.— 
Columbia, S.C., to Greenv,S.C. 144 Charleston, S. C., to Augusta, 
West Point, Va., to Neapolis.. 179 Ga., with branches to Co- 
Salisbury, N.C., to Morristown, lumbia, S. C., &c_.._..-- 252 

|” ey pata t pe Sat cee 231 Camden,S.C., to Marion,N.C. 171 
Memphis to Stevenson, Ala.... 272 Ashev., N.C., to Alston, S.C. 134 
Bristol to Chattanooga, Tenn_. 242} Other branches.........._. 201 
Coster to Cumberlan Gap. Ky. 64/]*Richmond & Mecklenb. RR... 31 
Ooltewah, Tenn., to runs- *North Carolina RR.— 

i a a ad 410 Goldsb., N. C., to Greensb_. 130 
Austell, Ga., to State L., Miss. 260 Greensboro to Charlotte, &c. 94 
Atlanta Jct ,Ga.,to York, Ala. 271); Atlantic & Danville Ry.— 

Atianta, Ga., to Ft. Valley, Ga. 102 Norfolk to Danville, Va., and 

E. St. L., Ill., to N. Alb., Ind. 265 TS AE ONT 263 

I, Ca itis tite oie ith iin inn 1,346; Lockhart RR. (14 m., &.) _.. —_- 38 
Co. trolled by securittes— 

en 4.255/| Atlantic & Yadkin._....__._. 161 

Leased—(*see this co.)— State University RR... ..._ 10 
“Atlanta & Charlotte Air Line, Elberton Southern Ry... .. 51 

Chari., N.C., to Armour, Ga. 263/ North Carolina Midiland___.._. 54 
*Geo Midland Ry..... ..-- es ee 13 
Franklin & Pittsylvania... ___- 163 





STOCK.—aAuthorized $120,000,000 com and $60,000,000 5% non-cum- 
pref. stock. No additional ee. can be put upon the property. nor can the 
amount of the pref. stock be increased without the consent of holders of a 
majority of the pref. As to whether the pref. is callable, see V. 72, p. 1136. 


VOTING TRUST.—A majority of both classes of stock is deposited with 
three stock trustees under an extensicn consented to in 1902, until Oct. 15 
1907, and thereafter until terminated by a vote of a majority of the stock 
assenting therete, although the stock trustees may, im their discretion, 
deliver the stock at an earlier date. Stock trustees: J. P. Morgan, Charies 
Lanier and George F. Baker. Provisions of voting trust and pref. stock 
certs. in ‘“‘Supplement”’ of April 1897, p. 6. V 75, p 442, 612, 1033. 
DIVS. (%)) '97. ’98. '99. '00. °01. '02 to Apr ’07. Oct’07. ‘O8-"10. 1911. 
On + hag 1 1 2 3 4 5 y'ly A & O 1 0 Apr., 1 

On Oct. 17 1907 1%% was paid from accumulated surplus, making 4 
for the year. V. 85, p. 470. 


BONDS.—First consol. mige. (abstract V. 59, p. 783; see also V. 81, p. 
1850; V. 84, p. 392; V. 89, p. 1598; V. 92, p. 796) is limited to $120,000,000, 
Z: 


viz.: 

Issued to June 30 1910 (of which $1,277,800 in treasury) 

Issuable only 9 BD bonds”’ (see V. 59, p. 785) 55,379,200 
retire certain|stocks (see V. 59, p. 786) 5.700,000 


Application of $200,000,000 Development and General Mortgage Bonds. 
Issuable forthwith 15,000,000 
(1) To retire divisional! prior liens not provided for by the con- 

i eer. . ii cadasoednecesssoebbgeanoecenonsces 31,158,000 
(2) To retire $16,000,000 collateral trust 5s, paid off April 1 1909 16,000,000 
(3) To retire equipment obligations maturing 1906-21_..... _ _ 008 .000 
(4) To acquire capital stocks of certain leased lines___.__._..-_- 10,000,000 
(5) For Bastern Division of Tennessee Central (option expired) 10,000,000 
(6) To provide for future acquisitions and betterments under 

stringent provisions (a) at not exceeding $5,000,000 yearly 

for improvements and equipment, and (b) in exchange for 

first mortgage bonds not exceeding in amount the actual cost 

thereof of railroads and terminals hereafter acquired_____ __- 99,834,000 


The ‘development and general morigage bonds,’’ on retirement of $16,000,- 
000 collateral trust 5s due — 1 1909, became a first llen on 764 miles of 
road owned in fee, the leasehold, trackage or other rights on 1,085 miles, 
and the majority of stock of roads aggregating 475 miles, a total of 2,324 
miles: also on stocks giving perpetual yee to use te and passenger 
terminal properties at 16 of the principal Southern cities, including a bridge 
over the Ohio River at Louisville, and all future acquisitions, constructed 
or acquired. They are also a second lien subject to existing divisional 
mortgages, for which bonds are reserved, on 1,272 miles, and a general lien 
subject to the first consols on the property covered thereby. See V. 82, 
p. 397; V. 86, p. 1468; V. 88, p. 565, 626, 1622. 

Divtstonal first mortgage bonds, issued in 1898 on account of purchase of 
Mem. & Charl. Ry., bear 5% interest since July 11906. The total author- 
ized issue is $8,000,000 but $1,500,000 was reserved to build a line (under 
construction In Jan. 1911) replacing trackage between Stevenson and Chat- 
tanooga, 42 m.; the remaining $1,417,000 is held for betterments at not ex- 
ceeding $100,000 yrly. V.67, p.179; V.81,p.1180; V.83,p.436; V.84,p.392. 

Second mtge. on former Mem, & Charl. secures $2,500,000 of 5s, of which 
$1,500,000 owned by Southern Ry. June 30 1910 and $1,000,000 reserved for 
improvements. St. Louis Diviston mtge. covers the former Lou. Evansv. & 
St. L. RR., the balance unissued being reserved for extensions, improve- 
ments or additional equipment. V. 72, p. 138: V. 84, P- 392. 

The collateral trust 4s of 1901 have been issued, $ for $, in exchange for the 
Mobile & Ohio gen. 4s as acquired, by a pledge of which they are secured. 
Stock trust certificates for M. & QO. stock are now entitled to dividends at 
rate of 4% per annum in perpetuity. V.72, p. 242,822. In 1910 $8,126,- 
000 of the $9,472,000 bonds and $5,670,200 of the $6,070,600 stock had 
been deposited. V. 72, p. 439; V. 73, p. 664. See M. & O. statement. 

Jointly with St. Louls & San Francisco RR. guarantees bonds of New 
Orleans Terminal Co. V. 77, p. 38, 699: V. 79, p. 1466. 


0 


mal $58 ,920,800 


ment trusts mature as follows: Series E, $147,000 each J. & D. 
phy , $225,000 each M. & N.; . & N.; Series 
L, $300,000 each F. & A 

Pha). Sie, itn 
Guaranty of Ala. Gt. So. ctfs., 


Series K, $140,000 each M of 
. Serles M, $70,000 each J. & D.; Series N, 

each A. O. V. 81, p. 1850; V. 82, p. 1323; V. 88, p. 1374: 

Miscellaneous ae ek contracts June 30 1010, $35,792. 
. 81, p. 1725; V. 82, p. 162. 
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RAI’ ROAD COMPANIES Miles; Date Par Amount Rate When Last Dividend |Places Where Interest and 
|For abbreviations, &c., see notes on first page] Road | Bonds| Value |Outstanding % Payable | and Maturity Dividends are Payable 
Seuthern Ry—Divistonal Securtties—(Concl) — 
Charlottesville & Kap ist M sf red Mer Jan 1 yearly 28; 1879 | $100 &c $94,300 6 J & jJJuly 11913 Phila Tr, S D & Insur Co 
Aiken Branch first mortgage gold (V 68, p 826) _.-- 24; 1898 500 150,000 4q¢ J & Ji July 1 1998 J P Morgan & Co, N Y¥ 
Soir ig suonoouetsce Me Seca da-—tgcerer| °°) H8Gt |soovQe| TB:tit-ooo| 48 fhe & Beetle | a8 a 
. - ; = @ @ oe T -=-—- = + > . € t 
Mobile & Ohio boneis—See Mobile & Ohio RR Co oo x ’ r - 
C—On Properties Practically Owned by (*) or Leas ed to (a) Southern Riy 
Atlantic & Yadkin first mortgage gold guar..Ce.c*| 166) 1899 1,000' 1,500,000 4¢ \A & O'Apr 11949 do do 
aRichmond & Mecklenburg tst M $315,000 gold__c 31; 1899 1,000 315,000 4g M & N'Nov 1 1948 do do 
aAtlanta & Charlotte—Stock................... Pond Seem 100| 1,700,000'7 1n1910\M & S Mch 4°'113%%)\U S Mtge & Trust, N Y 
Georgia Midland first mortgage interest guar_..Ce 98; 1896 1,000:' 1,650,000 3¢ \|A & O/Apr 1 1946 J P Morgan & Co, N Y 
aNorth Carolina stock 7% guaranteed..._....___- a * gee 100; 4,000,000 7 F & A\Aug 1911 3%% |Burlington, N C 
aMobliie & Birmingham RR prior lien gold_...Ce.c, 149 1895 |200 1,000 00,000 5¢ JT & JiJuly 1 1945 J P Morgan & Co, N Y¥ 
First mortgage $1,200,000................ Me.c| 149, 1895 |2001,000; 1,200,000 4 J & J July 1 1945 do do 
i Ri ai i ana addnaaaane tis aes pet 100 00,000 4 J & JiJuly 11911 2% do do 
Northern Alabama Ry—See that company | | 
aAtlantic & Danville first mortgage..........- Me 278 1900 1,000 3,925,000 4¢ J & JiJuly 1 1948 Mercantile Trust Co, N Y 
Second mortgage gold..................... Ta| 278 1904 1,000' 1,525,000 4g J & J July 1 1948 Trust Co of Amer, N Y 
aTransylvania first mtge $500,000 gold__--S.c* &r| 42; 1906 |1,000 &c 434,000 5¢ J & J Jan 1 1956 Standard Trust Co, N Y 
Virginia & Southwestern Ry—See that company) 
BEES eee eee Te Pela ts .250,000.Ce.c° | 
ou aro eor 8 go , , -Ce.c*; 245) 1894 1,000; 5,250,000° 5 M & N|May 11919 Central Trust Co, N Y 
*Spar Union & Col $1,000,000 guar Ash & Sp gold. = ___!| 1895 1,000| 1,000,000 4 3 J & J\Jan 1 1995 do do 
pened 4 Pang b got ted aoke mortgage. .._Ce 16 1809 1,000 100,000 5¢ \A & O/lApr 11919 J P Morgan & Co, N Y 
Southwest Penn RR—See Hennsyivaiia Bit wees: 2 1,000; 5,000,000 4¢ JT & JiJuly 11952 do do 
uthwestern (Georgia tock (see text) .......... = Oo; 191, ly5°11 n and h, 
at dee weed Union rs Columbus—See Southern Ry, Caroli ina Div ision Serene ” FB Eee 11 SN meso Savannah,Ga 
gpokane International—First M $4,200,000 goldKxc*; -_._| 1905 1,600| 4,200,000 5¢ JT & J July 1 1955 Amer Exch Nat Bk, N Y 
spok P & S—I1st M $125,000,000 g red text.Ce.xc* &r ..--| 1911 |1,000 &c| See text Se ime @. Bee .& SEeR: 22 Beescardscuesemooonenen 
Spuyten Duyvil & Pt Morris—Stock 8% guar N Y Cen  sperts 989,000 8 Q--M_ j|June 11911 2%/|Grand Cent Station, N Y 
ist mortgage $20,000,000 gold, see text_Ce.xc* &r* .--| 1909 |1,000 &c;} 2,500,000 3% iJ & DiJunel 1959 ce) oO 
State Line ullivan—First M $300,000 gold --Un.c* 24| 1898 1,000 207,000 4% giJ & J\Jan 11929 Union Trust Co, N Y¥ 
taten Island Ry and Staten Island Rapid Transit—\See Bialtimo re & Ohio : 
tephen North & South Texas RR—1st Mg guar----- BES” ig et ites 2,000,000; 5g |J & J\July11940 8 # j|.-.--.-.-..-.-----.-.-.- 
Sullivan County Rie~-trst morveage Soe B00 re, 1° i8ed | 1.000) 380-000, «AS ORS Lissa (Sate Brust Go, Bo 
— 000. .... renei ; 0 4 r 24 e De ust Co, Bos 
abury Hazieton & Wilkesbarre —Sunbury & Lewist own— See Pe nnsylvaniia RR : 7 











SOUTHERN RAILWA Y—(Concluded) — 


GENERAL FINANCES.—In Apr. 1910 $10,000,000 5% 3-year gold 
notes were sold to retire $15,000,000 notes due Feb. 11910. V.90, p. 237. 
In April 1911 divs. on pref. were resumed, 1% being paid. V.92, p. 463. 


LATEST EARNINGS.{1910-11-_Gross, $55,729,530; op. inc.,$17,956,900 
11 mos., July 1 to May 31.|1909-10_Gross, 52,768,954; op. inc., 17,247,896 
For 6 mos. ending Dec. 31 1910, net after taxes, $9,458,276, against 
$9,163,999 in 1909; other income, $1,506,193; interest, rentals, &c., 
$6,845,027; improvements, $31,054; balance, surplus, $4,088,388. 


ANNUAL REPORT.—Fiscal year ends June 30. Annual meeting is 
held second Tuesday in Oct. The report for 1909-10 was given at length 
in V. 91, p. 1020, 1034. See also editorial, p. 996. 

Traffic.—The freight tonnage is widely diversified, which is an element 
of strength. Agricultural products in 1909-10 furnished only about 11% 
(cotton about 4%), while about 39% was from mining industries (29% 
being coal) and about 30% was product of manufactories. Ton rate, 
0.957 cents per mile; revenue train-load, 237 tons. 








Years ending June 30— 1909-10. 1908-09. 1907-08. 
Average miles operated............ 7,05 7,170 7,489 
DS pheodceouceasaceseedsunsed $38,161,392 $34,376,619 $34,171,329 
PR! nauteddboudecoendsenese 14,639,161 13,510,791 14,315,961 
Bes SEE, Ge wcccccuccecssens 4,493,955 4,300,697 4,454,426 

GEOSS GEFEN. occcccecccacecses $57,294,508 $52,188,107 $52,941,716 
Net earnings, after taxes........-.. $16,698,020 $14,839,388 $11,080,290 
‘Bees MGS TRONS. «. cco ccesaceoees $19,877,156 $17,737,699 $13,846,967 
Interest and rentais............... $13,277,039 $13,208,329 $12,380,387 
eee Gene. see8cantocce 895,471 1,018,270 1,187,436 

Balance, surplus for year......-.. $5,704,646 $3,511,100 $279,143 


OFFICERS.—Pres., W. W. Finley, Washington, D. C.; V.-P. & Sec., 
R. D. Lankford, 30 Church St., N. Y.; Treas., H. C. Ansley, Wash., D.C. 

Directors.—A. B. Andrews, Raleigh, N. C.; W. W. Finley and Fairfax 
Harrison, Washington, D. C.;S. M. Inman, Atlanta, Ga.; Adrian Iselin 
Jr., Charles Steele, Geo. F. Baker Jr., Harris C. Fahnestock, Robert M. 
Gallaway, Charlies Lanier, Edmund D. Randolph and E. H. Gary of New 
York.—(V. 91, p. 1020, 1034, 1096, 1631, 1711; V.92, p. 463, 528, 796.) 


SOUTHERN RAILWAY, CAROLINA DIVISION.—Cayce, S. C., to 
Hardeeville, 129 miles; Charleston, S. C., to Augusta, Ga., 137 m.; King- 
ville, S. C., to Marion, N. C., 208 m.; branches, &c., 286 m.: total, 758 m. 
Leased to the Southern Ry. Stock authorized, $7,798,700, of which 
$4,176,200 owned by the Southern Ry. Of the generals of 1902 ($18,- 
000,000 authorized), $6,260,000 are reserved to retire at or before ma- 
turity the underlying divisional bonds, $5,000,000 have been used to 
reimburse the Southern Ry. for the previous purchase of the several proper- 
ties, and the remainder {s available for improvements, equipment and ex- 
tensions, $4,000,000 being reserved for a northwestern extension into and 
through the States of South Carolina, North Carolina, Virginia, Tennessee 
and Kentucky. V.75, p.136. Pres., A. B. Andrews.—(V. 75, p. 31, 136.) 


SOUTHWESTERN RR. (Georgia) .—Owns Macon. Ga., to Eufaula: Fort 
Valley to Columbus, Ga., &c., with branches; total, 333m. Leased for 101 
years from Nov. 1 1895 to Central of Georgia Ry: rental, 5% onstock. As 
to suit, see V. 71 p. 809; V. 73. p. 1062. Office, Macon, Ga. 


SPOKANE INTERNATIONAL RY.—Owns from Spokane, Wash., to 
Eastport, Wash., on the Can. Pac. a fr about 140 miles, opened late in 
Oct. 1906; two branches, Corbin Jct., Ida., south to Bayview, 12 m., and 
Coeur d’Alene Jct. to Coeur d’Alene, 10 m., were opened May 1911. The 
Canadian Pacific Railway, with which road it has a traffic agreement, 


has an option expiring Jan. 1 1917 to purchase 52% of ‘ 
to remaining stockholders to sell at same price. % of stock, with right 


V. 89, p. 594. Stock, 
$4,200,000; parofshares,$100. Bonds, $4,200, 
been sold. v 81, p. 156, 1551. teeta + < Germ ge + A. 


For cal. year 1909, oss, $790,157; 
net, $300,295, int. charges $210,000; bal., hg $90,295. 7. Dente C. 


Corbin; Sec. & Treas., Alfred C. Chapin, 192 Bway, N. Y.—(V. 89, p. 594.) 


SPOKANE PORTLAND & SEATTLE RY.—Owns Spokane, Wash., 
via Kennewick, to Vancouver, Wash., and Portland, Ore., 378 miles, with 
branch from Goldendale to Lyle, 42 m.; total, 420 m., completed May 1909. 
From Vancouver to a point near Portland the line is owned as to an undi- 
vided two-thirds by the company and as to an undivided one-third by the 
Northern Pacific Ry. 

In Jan. 1911 it was arranged to take over various companies in Oregon 
owned by the same interests, viz.: the Oregon Trunk RR. (V. 89, p. 666), 
Oregon Electric Ry. (V. 92, p. 323), Astoria & Columbia River (V. 85, p. 
1648), Dalles & Portland Nav. Co., United Rys. of Portland, Ore. (V. 90, 
p. 1297, 1364) and Pacific & Eastern Ry. (V. 91, p. 946). The Astoria & 
Columbia River RR. was taken overin March 1911. V.92,p.957. Ofthe 
rues Lett sak ae ween. wo Opal City, Ore., 1.26 miles, was 

” , xtension to Bend, . 
summer op ion. eye nd, 30 miles, is to be completed in 
ointly contro y Northern Pacific and Great Northern. Stock 
authorized, $62,500,000, being increased from $25,000,000 in Jan. 1911. 

Of the ist gold 5s of 1911 ($125,000,000 auth. issue), redeemable at 105 
and int. after March 1 1931, $80,000,000 are issuable for corporate purposes, 
$25,000,000 are reserved for acquisitions, stocks and bonds in other com- 
— interests in deposit, terminal and transfer companies in Spokane, 

ortland and Seattle, &c., and $20,000,000 reserved for improvements, &c., 
at not exceeding $1,000,000 a year. V. 92, p. 886. 

Year ending June 30 1910, gross, $3,566,291: net after taxes, $880,684; 
other inc., $381,523; rents, hire of equip., &c., $329,794; bal., sur., $932,- 
413. Pres., C. R. Gray.—(V. 91, p. 519; V. 92, p. 323, 396, 882, 957.) 

SPOKANE TERMINAL CO.—See “Electric Railway” section. 


SPRINGFIELD (O.) UNION DEPOT CO.—V. 77, p. 770; V. 79, p. 2589. 


SPUYTEN DUYVIL & PORT MORRIS RR.—Owns 6 miles double track 
and connects the N. Y. C. & Hudson River with the N. Y. & Harlem 

The N. Y, C. & Hudson River early in 1909 acquired remainder of $989,000 
stock. V. 88. p.375. Leased in perpetuity in 1909 to N. Y. C. & H. R. 
RR., rental covering Interest on bonds and 8% on $989,000 stock, payable 
Q.-M. The first mortgage bonds ($20,000,000 authorized issue) are to bear 





not over 4% interest and to be assumed as issued; $2,500,000 were issued 
as 3s to be mostly used to refund indebtedness to the New York Central. 
V. 89. p. 164, 287.—(V. 89, p. 105, 164, 287.) 

STATE LINE & SULLIVAN RR.—Owns Monroeton, Pa., to Berenice, 
Pa., 24 miles. Stock, $980,250 (par, $50). Dividend, 1%, paid Dec. 7 
1904. Mortgage covers 5,000 acres coal lands. The bonds are subject to 
call at 105 after 1914 at par. V. 67, p. 1209. Road leased till 1934 to 
Pennsylvania & New York Canal & RR. (renial, $40,000 per annum), and 
so operated by Lehigh Valley —(V. 74. p 479: V 76. p. 332.) 

STATEN ISLAND RY.—Clifton to Tottenville, 12.64 miles.—STOCK.— 
$1,050,000, of which $1,038,750 owned by B. & O.; par, $75.—(V.89,p.594.) 

STEPHENVILLE NORTH & SOUTH TEXAS RR.—Owns Stephenville, 
Tex., to Gatesville, 75 m.; via Hamilton, the extension from Hamilton to 
Gatesville, 32 m., being opened Feb. 1911. Stock, $43,300. In April 1910 
the St. Louis Southwestern acquired all the stock and extended road from 
Hamilton to Gatesville, 32 m., and is building from Hamilton to Comanche, 
35 m.; branch also proposed from Stephenville to Thurber, 26 m.; the out- 
standing $658,500 ist 5s to be replaced by bonds of a new issue of 30-year 
gold 5s at $25,000 per mile, of which $2,000,000 were sold April 1911. Com- 
monwealth Trust Co., St. Louis ,trustee; V. 90, p. 1045; V. 91, p. 397. 
Pres., F. H. Britton.—(V. 92, p. 1110.) 

STONE CANYON PACIFIC RY .—Owns from a junction with the South- 
ern Pacific near Paso Robles, Cal., to Stone Canyon, 24 miles. or in 
Maine Aug. 25 1910 as successor of railroad of same name foreclosed July 14 
1910. V.91,p.590. Stock, $150,000; par, $100: all outstanding. Pres., 
Frank W. Rollins; Sec., Walter H. Seavey: Treas., Joseph W. Lund, First 
Nat. Bank Bldg., San Francisco, Ca .—(V. 91, p. 1770.) 

STONY CREEK RR.—Norristown to Lansdale, Pa., 10 miles. Stock; 
$200,000 auth. (par, $50), of which $176,100 outstanding, the Reading Co. 
owning $110,900 and guaranteeing the bonds, prin. & int. V.85, p. 532. 

SULLIVAN COUNTY RR.—Road from Bellows Falls to Windsor, Vt., 
26 miles. Operated since April 1893 by Boston & Maine. Net cee: 
less taxes and interest on bonds, paid lessor. Stock, $500,000, owned by 
Vermont Valley RR. For year 1909-10, gross, $456,445; net, income $156,- 
715; int., taxes, &c., $54,079; new equipment and improvements, $62,386; 
dividends (8%), $40,000; surplus, $250.—(V. 65, p. 867.) 

SUNCOOK VALLEY RR.—Owns road Suncook to Pittsfield, N. H., 17 
miles. Leased till 1912 to Concord & Montreal for 6% on $240,000 of capital 
stock; total stock issued is $341,700, of which $101,700 is non-dividend pay- 
ing. Pres.. Hiram A. Tuttle, Pittsfield. NH. 

SUSQUEHANNA BLOOMSBURG & BERWICK RR.—Watsontown to 
Berwick, Pa., 47 miles. V. 75, p. 343. Stock $1,000,000, of which the 
Pennsylvania RR. on Dec. 31 1910 owned $997,650; par of shares, $50. 
V. 91, p. 1886; V. 92, p. 660. First div., 1%, paid July 1 1910; none since 
to July 1911. Bonds, see table. V. 75, p. 1303; V. 82, p. 753. Year 
ending June 30 1910, gross, $194,990; net, $86,609; charges, $56,693; divs. 
(1%), $10,000; bal., sur., $19,646.—(V. 92, p. 660.) 

SUSSEX RR.—Stanhope to Franklin. N.J., and branch, 30 miles. Oper- 
ated by Del. Lack. & Western, which owns a majority of the $1,638,600 
stock. Dividends from earnings of 1899, 3°%;: 1900, 4%: 1901 to 1903, both 
incl., 2% yearly; 1904, 5%: 1905, none: 1906, 5%; 1907 and 1908, none: 
1909, 2%: 1910, none. Calendar year 1910, gross, $87,117; net, $57,409; 
taxes, $14,827: other income, $3,280; miscellaneous disbursements, 
$30,676; balance, surplus, $15,186. 


TACOMA EASTERN RR.—TALLULAH FALLS RY.—See page 170. 

TACOMA EASTERN RR.—Owns Tacoma, Wash., to Morton, 67 miles, 
to bituminous coal fields: branches, 28 miles; total, 95 miles. In 1909 
the Chicago Milwaukee & St. Paul acquired the stock. Stock, common, 
$750,000; pref., 6% non-cum., $750,000; all issued; par of shares, $100. 
V. 76, p. 655. Year ending June 30 1910, oper. rev., $545,860; net after 
taxes, $186,651; charges, $119,331; bal., sur., $67,320. Pres., H. R. 
Williams, Seattle, Wash.—(V 91, p. 655.) 

TALLULAH FALLS RY.—Owns Cornelia, Ga., to Franklin, N. C., 58 
miles, completed July 1907. The Southern Ry. owns $199,500 common 
and $123,400 pref. stock and the $1,454,000 bonds, all deposited under Its 
development and general mortgage. V. 88, p. 687, 750, 884. Year ending 
June 30 1910, gross, $113,698; net over taxes, $37,035; int. on bonds, $72,- 
700; other deductions, $10,525: bal., def., $46,190.—(V. 88, p. 750, 884.) 

TAMPA & JACKSONVILLE RY.—Sampson City to Fairfield, Fla., 48 
miles. Extension from Fairfield to Dunnellon, 30 miles, is proposed, 
of which 7 miles placed under contract tin Sept. 1910. Stock authorized, 
$1,000,000; par, $100; Issued Sept. 1910, $530,000. The new first 5s are 
limited to $10,000 per mile. Additional bonds at $2,000 per mile may be 
issued for improvements after the company has earned twice its interest 
charges for two years In succession. V. &9. p. 1543. 

Year ending June 30 1910, gross, $77,543; net, $25,678; int., taxes, &c. 
$26,783; bal., def., $1,105. es., F. J. Lisman, New York; Sec., F. M 
Simonton, Tampa, Fla.—(V. 89, p. 1543.) 


TAMPA NORTHERN RR.—Owns Tampa, Fia., to Brooksville, 50 miles; 
extension proposed from Brooksville to Dunnellon, 35 miles. Stock, pref., 
$250,000; common, $500,000. Bonds (authorized issue $5,000,000) are 
limited to $10,000 per mile of road, 80% of the cost of new equipment and 
the actual cost of terminals. V. 87, p. 814: V_ 8&9, p. 1484. For year 
ending June 30 1910, gross, $156,116; net, $63,153; int. and taxes, $63,077; 
bal., sur., $77. Pres., M. F. Amorous, Fivay, Fla.; Sec., W. F. Bentinck- 
a een: Treas., Gordon Dexter, Boston, Mass.—(V. 89, p. 1484; 
. 90, Dp. , : 


TANANA VALLEY RR.—Owns road from Chena to Chatinika, Alaska, 
40 miles, and Junction to Fairbanks, 5 miles; total, 45 miles. " 
common, $1,000,000; preferred 7% cum.. $300,000; par, $100. Div. 
on pref. stock, 344%, paid July 24 1909; Dec. 6, 34%; none since to June 
1911. Bonds, seetable above. V.87,p.1239. Coll. trust 3-yr. 8% notes, 
due Jan. 1 1914, $55,000 (of which $15,000 in treasury), secured by deposit 
with N. Y. Trust Co., trustee, of $94,000 list 6s. or year end. June 30 
1910, gross, $250,537; net after taxes, $82,479; charges, $56,766; bal., sur., 
$25,713. Pres., Falcon Joslin, Fairbanks, Alaska; Treas., Harris A. Dunn: 
Sec., H. B. Rettie. Office, 335 Monadnock Bldg., Chicago.—(V.91,p.1328.) 


TEHUANTEPEC NATIONAL RY.—V. 83, p. 1230, 1591; V. 84 0. 222. 





RAILWAY STOCKS AND BONDS. [VoL. LXXXxIIl. 








7 


Galesburg ¢ 


Peoria 





JAM 
Frankf 


yd ° 


o 4 
Hamilton 
7 


ri . Y 
Duquoin 


| Owe shor 

Bismarck ) ny we 
Cn 

>. ct Ne s 

“ E UN 

h C‘ovea 

\.t- i Lave 
N yy 

Sf 


emphis Je. 
Poplar Bluff 


oe 
me ee 


Eureka 
Springs 


pure® 


Rus-ellville 


J 
Cy *e 
? ry 
Winthrop x 
McGehee 
Arkansas 


GREE 
Lewisville o 


PARRis 
oe 
o* 


& 
> e 
ay ¥ . 
A 3 
sa) 3 
= 


Homer oe 


Q 


MARION JC. 


Gaston 


Sprs. 


ort Gaines 


bia 











JULY, 1911.] RAILWAY STOCKS AND BONDS. 129 

































4, —FCLEVELAND | / " et Ba 
> y FEY 







vs 





Wprren Lock Haven” 





Akron 


~ 
Oo 




































2 
2) 
pe) 


























‘7 
~ 





= Altoona —“Tyrone 
| [\ ~ Allegheny 
= 4 
. TTS ENN, R. 
A cron Zor SBURG HARRISBURG S 
ah: 





“71 MA BP 
\ 










Day 
& 


& 


Soa 


Shillicothe} 
ono 





QTPASau Bike f 
Elkins FRony ey 


Tes 
“Ge: 
ee es yg 













\ 







C Pg ify 


















to 3 
ae " is 
see Sulphur, 
Springs. 
° ‘eee, o My ny see A ey: 
& Jackson Wa s ra mee ed ><> 
i BGs ; Ay. &s>, oye! a YY: SS 
K Y.. ° hos z FR he CEN Y“SN —<* 

S ivin, , hy ie migrety, OY Gade 1 

¥ Livingston Zee : 4 : ae z2 

5 ae Poca Voiitas 4 


Ab <est® 
Corbin Bic sStong xi Yi 
and > 
2, cues e, V 
e IN 23 
? ; 





me HD on. 
ae» 


JOHNSON on r 
Picascealee » se a 
wey WHtKesBOROG 
me Lendit, 
TAYLOR sv LLE- Mocksville 


Pt, ‘& bE 
Pe fr wee . 
. Oxi 2 Veag ~ ifs GF Sar 
EX: AR, Ate - . : 
pas SN pa TF 


d os al 
vil . BLT Vv pore ‘ * e % 
("a mS , 







nd, a MORRIST verlag 
' i. 

















ale. 
Kinston 
Newbert 









/ 
te meagey °20/ “ayetteville 
“ee 


4 o 





, P7tamles/ Jj 
LZ 

> O 

\ Ns Aven 


/ 
\z/Pemrertsei ille p 


rtariyiee oy \ 7 
came 


Ae" vas 
‘4. Pe i A. 





roke 


Laneaster -' 








1 VU 





eenivinse cot AB 




























whe Sumter | t / YY) 
F wilds ea A \\ (\ 
, Tt KING > Noes T i LE NN 
oe / | | ef. , — —— —a j 
<o ( AvGy /Q— ae Lae, 
. 6ranceeurc YY fe Vi) f , 
Se: Me Z 
7 7 oa i c Bip) 
) eS, 








~ a 


Milledgzetitt Ber 
Lie; regi) lows ™ 
es 
Ah: i. ord fs as S 
2 














Vd 


CH sete” 
' Sale = Gye? 















‘O 
Nee OF, 

































































| Sofkee Millen be 
ae z Wy emassee pf tb 
. cock Dover adety' SS iets } whe 
m4 RAN i. ‘ ‘5 > yt, \ 
~ MAE MPIRE “2 i ws . u >, Ff; Royal; a Ao 
eldrim' ws . St 
oe ee avian NAH” a3 
” ae ne Lyons es aaa an 
| = Ue Zs ¢G° 
7 , .. a” 
< 16 te ashi? Y 
8 A " Pine Grove o%ieo" 
ae "A , 
‘ly, mes TICTON JESUP j = Tory 
“ \ A. Vi ”_ - al 
t, \ Cc. t. j] | a 
] ‘ ° 
t Waye 9ETT th & 
Le. eres ST) BRUNSWICK 
- Qo C- \ cA 
CB acrte Ngo, ik 
i Masvi D pe STA : 
Saw — 7 A\ 
. SOU ° Whernandina Y 
i MAP OF THE 


SOUTHERN RAILWAY CO. 
SYSTEM. 


quumexmauns Southern Railway -owned or leased 

o-xccecenee Operated separately— Majority Stock Owned. 

| exomuamenae Other lines in which the Southern Railway is interested, 
i) Ul —_—_—__ Principal Connections. 


















\ — Trackage Rights 














—— Pee 














130 RAILWAY STOCKS AND BONDS. 


[ VoL. LXxXxxIlI 















































RAILROAD COMPANIES Mitles| Date Par Amount Rate When | Last Dividend |Places Where Interest and 
[For abbreviations, &¢c., see notes on first page] Road | Bonds| Value |Outsianding % Payable | and Maturity Dividends are Payable 
Suncook Valley—Stock (6% rental Con & Mon)-_..-.- seas] ene $100; $240,000 6 J & JIdJuly19113% |Manchester, N H, Nat Bk 
a Bloomsb & Berwick—First M nh nd 000 gold. FP 47| 1902 1,000 700,000 5¢ |A & OOct 1 1952 ha ae Trust Co, Phila 
se Binghamton & New York—Stock._..._.-- Gn! seek 100' 2,500,000|)10 in ‘10|) Q—F May1‘'1124%%'!D L & W_ RR Co, Vv 
a ac as st— ist M $1,500,000 g red 110 since "08. .1C.c* 91) 1603 1,000 884,000; S5¢ J & JJan 1 1923 Harris Tr & Sav Bk, Chic 
all ah Falis—First mortgage. ._...........----- S 58; 1909 |...--.- 1,454,000 5 M & SMch 1 1959 Standard Trust Co, N Y 
Tampa & Jacksonville—First mtge (see text)... -- S ---| 1909 1,000 480,000 5 A & OApr 1 1949 Standard Trust Co, N Y 
Tampa Northern—First mtge $5,000,000 gred 106._0B; ---.| 1908 |.---.-..- 960,000 5g J & JJuly 1 1936 Old Colony Tr Co, Boston 
anana Valley—First M $1,000,000 ¢ sf red 105...-K 45| 1906 1,000 579,000 6¢ J & D Dec 1 1926 Knickerbocker Tr Co,NY 
emple—Northw—1st M g $30,000 per m, red par_. -- 35; 1910 | 500 &c 450,000 5¢ \J & D June 1 1940 Dallas, Texas 
Tenn Ala & Ga—ist M $5,000,000 g red 110__ Em xc* caw Seen 1,000} See text |See textiF & A Feb 1 1961 New York 
Tenn Cent—Prior lien M $4,200, 000 g red 110- MSt.c* 320; 1904 1,000; 4,014,000 4¢ J & JdJan 1 1934 Miss Valley Tr Co, St L 
General mortgage $20,000,000 gold (see text)_.-c* 320'| 1904 1,000) 8, 90 5¢ JTF & JJan 1 1954 Mercantile Trust Co, St L 
Tennessee & North Carolina—ist M $750,000___- Ge 21; 1903 1,000 300,000 5 J & J1933 Guaranty Trust Co, N Y 
Tennessee Ry—First mtge $4,500,000 gold_._S.c* &r 50} 1907 1,000; 1,085,000 5¢ iM & S Mch 1 1937 Standard Trust Co, N Y 
Terminal Railroad Association—First mtge gold- S.c* .-.-| 1889 1,000; 7,000,000 4% eA & OOct 1 1939 J P Morgan & Co, N Y¥ 
First consolidated moot caace $12,000,000 gold. -_S§.c* --.-| 1894 1,000; 5,000,000 5¢ F & A Aug 1 1944 do do 
Gen mtge ref $50, 9.000.6 Ogsft red (text) ..Ce.c* &r ..--| 1903 '1,000 &c) 20,394,000 4¢ 3 & JdJan 1 1953 do do 
St Louls Brid iret preferred stock guaranteed - seek hes 100; 2,490,000 6 J & JJuly 1911 3% do do 
Second — erred stock guaranteed (endorsed) -- - onel seen 100} 3,000,000 3 J & JdJuly 191114% do do 
First m rigage Pi iecaddentivasenteneceese c® ..-'| 1879 | 500 &c; 5,000,000 7¢ \A & OApr 11929 New York and London 
Tunnel RR of St Louis stock guaranteed (cudéuned) oeel 6640 leascanmta 1,250,000 6 IJ & JdJuly 1911 3%\J P Morgan & Co, Y 
Terminal Ry (Buffalo)—ist M $1, 0s0. 000 gold. .N.c* 11; 1896 1,000; 1,000,000 4¢ iA & OApr 1 1946 Grand Cent Station, N Y 
Terre fjaute & se Gonngetis: Terre Haute & Logansp ort—Siee Vanjdalla RR 
T Haute & Peoria—First ayy e me, latin allie Un 138| 1887 1,000 23,000 5¢ M & S§S Mch 1 1937 Union Trust Co, N Y 
“iret 2 mtge $2, 500, 000 gold guar p & 1 (end) __Un.c* 138) 1892 1,000; 2,207,000 5¢ \M & S§S Sept 1 1942 R Lo ay - Co, NY 
Texas Central—Common stock $2,675,000 authorized; -..| -.-. |-------- 2,675,000| See text | Yearly July 15 19075%| Farmers L »NY 
Pref erred stock non-cumulative $1 325, 000 auth.-- senl ene locoeegie 1,3825,.900\5 in 1911.3 & JJ ly15'112%% do belt 
First M $2,000,000 gold red 110 ($150,000 4s) __F.c* 309) 1893 1,000; *1.139,000|:4&5¢/\A & OaApr 1 1923 do do 
New consol M, to be $20,000,000 auth_.__.______- seni SED lecseemen ER ae fe PE RRR Ae AC RE RE eR A ee 
Texas pidiand, R —First refunding | mtge $2,000,000 111; 1908 1,000; 2,000,000 a F & A Aug 11938 New York City. 
Texas & NO 874—Sabine Div ist M gold. ._.c* &r 104} 1882 1,000; 2,575,000 6g M«& S§S ae 1 1912 So Pac, 120 B’wa re N Y 
NL = for $4,195,000_____. G.c* &r 209; 1893 1,000; 1,620,000 5¢ JT & JJuly 1 1943 do 
Dallas Div ist M $20,000 per ‘mile (text) _Un.c* ...| 1900 1,000; 3,997,000 4¢ \F & A Aug 11930 do do 
Texas & Pacific—F : consol (now ist) M gold_FP. . 1,387) 1888 1,000] 24,992,975 5¢ JT & DJunei 2000 Vtg Trust Co, N Y 
Second cons inc M ($25,000,000) g¢ (see rem) -_Me.c*| 1,387| 1888 1,000} 24,663,161 5¢ | Marchi Dec 1 2000 334% paid aren, 1 1906 
Louisiana Div Br lines ist M gold $12,500 p wt 398; 1901 1,000 4,970,000 5 £ J & JJan 11931 Mercantile Trust Co, N Y 
Texas & Pacific Equipment Ass'n a RRS png oéul Ge ED leosacenth 798,000|'4% ARE Kg? To Aug 1920 do do 
Equip bonds series A, due $155,000 semi-annually _. ott Ae 1,000; 1,860,000 5¢ J & DTo June 1917 |Blair & Co, New York 
*$63 000 additional 5s in treasury June 30 1910; to\tal of | $1.202/,000 issujed. 











TEMPLE NORTHWESTERN RY.—See page 170. 


TENNESSEE ALABAMA & GEO GIA RR.—Owns road from Tennessee 
State line to Gadsden, Ala., 83 m.: Round Mt. branch, 3 m.; trackage to 
Chattanooga, 5m. The entire Rome & Northern line is to be used under 
long-term trackage agreement, making with proposed extensions and the 
Seaboard Air Line a through line from Chattanooga to Atlanta. A consoli- 
dation Feb. 11911. V.91, p. 1628, 336; V. 92, p. 323. 


STOCK .—Authorized, common, $2,350,000; pref., $750,000. 


BONDS.—Bonds ($5,000,000 auth. issue; present issue, $1,000,000; 
Empire Trust Co., N. Y., trustee) are to bear interest at 5%, except the 
first $1,000,000, which for the first 5 years will be entitled to interest up to 
5% only in so far as earned, payable semi-annually, and thereafter to fixed 
interest at 5%. The bonds ‘after the issue of the first $1,000,000 are limited 
to $25,000 per mile main or branch track constructed or acquired in sections 
of 5 miles or multiples, provided there has been added to the equipment 
and paid for at least one locomotive for each 10 miles and 4 freight cars for 
each mile added by construction or purchase. V. 92, p. 528, 323. 

Pres., Newman Erb; V.-P., Henry W. De Forest; V.-P. and Gen. Mgr., 
E. F. Blomeyer; Sec. ‘and Treas., H.B. Blanchard. Office, Chattanooga, 
Tenn.—(V. 92, p. 323, 528.) 


TENNESSEE CENTRAL RR.—Harriman, Tenn., westerly to Hopkins- 
ville, 251 miles. Branches, 59 miles; lines at Nashville terminals, 10 miles; 

tal, 320 miles. In Sept. 1909 extension from Hopkinsville to Paducah, 
70 miles, was reported as proposed. Leases till el 1 2001, and owns 
entire $1,000,000 stock of Nashville Terminal Co., including terminals and 
bridge and 18 miles of track. In 1904 reorganized without foreclosure. 
V. 78, p. 1783; V. 79, p. 213; V. 87, p. 39. 


SECURITIES.—Stock outstanding, $8,000,000. all common (par $100.) 

The prior lien 4s of 1904 (originally 5s, stamped 4%) are subject to call 
at 110; cash was reserved to retire $13,000 Nash. & Knoxville 6s due 1918. 
Til. Central RR. and Southern Ry. have owned most of the 4s. V.80,p.1059. 

The gen. 5s ($20,000,000 auth., Merc. Tr. Co. of St. Louis, trustee) are 
limited (incl. $4, 200, 000 reserved to retire prior lilen 5s) to $37, 500 per mile 
on the 320 miles of present mileage. The remaining bonds can only be issued 
for additional] mileage at rot over $25,000 per mile. V. 78, p. 1783; V.79, 
p. 213. The Nashville Term. mtge. is for $1,000,000; see that company. 


EARNINGS.—Year ending June 30 1910, gross, $1,425,582: net, $466,- 
872; other income, $2,831; int., taxes, &c., $735,210; bal., def., $265,507. 
In 1908-09, gross, $1,316,897; net (incl. $1,780 ‘‘other’’), $346,975. For 
11 mos. ending May 31 1911, gross, $1,392,275, against $1,315,814 in 1909- 
10: net, $470,683, against $414,369. 

Chairman of Board, Eben Richards; Pres., Ashbel B. Newell: V.-P., 
Eben Richards, N. Y.; Asst. Sec., F. J. Ready Jr., Nashville; Treas., J.S. 
McHenry .—(V. 89, p. 666; V. 91, p. 718, 946; V. 92, p. 957.) 


TENNESSEE & NORTH CAROLINA RR.—Owns Newport, Tenn., to 
Mt. Sterling, N.C., 21 miles. Extension from Crestmont, N.C., to Water- 
ville, Tenn., 38% miles, is proposed. In April 1911 the Champion Lumber 
Co., which owns about 10,000 acres of timber land in North Carolina, ac. 
quired control. V. 92, p. 1180, 1375. Incorp. in Tenn., Feb. 3 1900. 
Pres., R. F. Whitmer, Phila.: V.-Pres., James G. Campbell, N. Y.; Sec. 
and Treas., D. G. Wilson, Phila. Office, Newport, Tenn.—(V. 92, 
p. 1180, 1375.) te 


TENNESSEE RY.—Owns Oneida, Tenn., to Asher, 50 miles: 12 addi- 
tional miles under construction March 1911. Road to be 75 miles in all 
when completed. Stock authorized, $1,000,000; outstanding, $1,000,000; 
par, $100. Pres., Bird M. Robinson; Sec., M. T. De Vault. Office, 5 Nas- 
sau St., New York.—(V. 81, p. 1242.) 


TERMINAL RR. ASSOCIATION OF ST. LOUIS.—PROPERTY.—Owns 
and operates extensive terminals at St. Louis, with belt lines and bridges, 
and a tunnel 4,800 feet in length: owns and operates East St. Louis & 
Carondelet Ry., 9.43 m., since 1903. V.74, p. 479; V. 83, p. 1168. Touch. 
gng the Missourt & Illinois Bridge & Belt RR., see that co’s statement. 


ORGANIZATION .—Organized in 1889. The following companies are 
sole owners: Cleveland Cincinnati Chicago & St. Louis, Louisville & Nash- 
ville, St. Louls Iron Mountain & Southern, Baltimore & Ohio Southwestern, 
Missouri Pacific, Wabash, Vandalia RR. (P enn RR. system), Chic. Rock 
Isl. & Pacific, St. Louis & San Fran., Chic. & Alton, Chic. Burl. & Quincy, 
Till. Cent., Southern Ry., Mo. Kan. & Tex. and St. Louls Southwestern. 
V. 75, dD. "1355; V. 76, D. 103. These companies agree under contract to 

use the property forever and pay as tolls the interest, taxes, rentals and 
other charges, and each line will contribute its proportion to the extent of 
one-fourteenth to make up any deficiency from unforeseen circumstances. 
79, p. 499. See also St. Louis Merchants’ Bridge Terminal RR. 
Government sult, V. 88, p. 1374; V. 90, p. 373; V. 91, p. 39. 


LEASES.—The leases of the Bridge and the Tunnel are for their corporate 
existence, and were made July 1 1881. As to litigation, see V. 77, p. 299, 
512; V. 78. p. 1908, 2443, 2600; V. 81, p. 32, 1666. 


STOCK .—Authorized, $50,000,000; outstanding May 1911, $3,087,800. 


BONDS, &c.—Of the gen. M. ref. 4% s. f. gold bds. of 1953 ($50,000,000 
auth.), $17,500,000 are reserved to retire existing bonds and $12,500,000 
for issue at not over $1,000,000 zeery for improvements and acquisitions. 
A sink. fd. omenenaing J uly 1 1906 will retire $100,000 of these bonds yearly 
by lot at 110 and int. if not purchasable for less. The entire issue is subject 
to call at 110 and int. — Jan. 1 1910. See re 76, p. 267, 383, 481, 

807; V. 79, p. 499: V. 83, p. 1168: V. 85, P. 1647: . 86, Dp. 1591 

Guarantees $3,500,000 ‘St L. Merchants Bridge Ter ist 5s and tnterest 

on $2,000,000 ist 6s of Merchants’ Bridge. See those companies. 


ANNUAL REPORT.—Year ends June 30. 
Year— Gross. Net Other Inc Charges. Bal., Sur 
1909-10_._.... $2,662,308 $706, 190 $1,958, 904 $2,252,894 $412, 199 


1908-09._..... 2 (322,535 862,344 1 986, 272 2,272,177 576 43 
C n of Board, Julius S. Walsh: Pres., "Ww. S. McChesney Jr.: vg 
C. A. Vinnedge; Treas., F. C. Daab —(V. 90, p. 373; V. 91, p. 39, 1448.) 





ny TERMINAL | RY. OF BUFFALO. —Blasdell, N. Y., to Depew, Erie Co., 


Opened Sept. 15 1898. V. 67, 
& H. 


000. Lake Sh & Mich. So. and N. ¥. G. 


pe 
Dp. 530. Stock ‘is $1,000,- 
R. RR. each owns 5,000 


shares of the stock. Notes Fg mee due N. Y. Cent. & H. R. RR. Dec. 31 


1910, $665,000. Sec., D. 


Pardee, N. Y.—(V. 67, p. 530.) 


TERRE HAUTE & PEORIA RR.—(See Maps of Pennsylvania RR.)~ 
Road + ty from Terre Haute, Ind., via Decatur, to Peoria, Ill., 174 m., 


of whic 
acsage over other roads. From Oct. 1 1892, 
Terre Haute & Indianapolis at rental of 30% 


minimum sufficient to pay int. on debt, the a. cane assumed 


by the Vandalia RR. See V. 55, p. 766: V. 81 


138 m. are owned and half interest owned in 8 m., and 28 m. is by 


leased for 99 years to the 
of gross wane a a 

an. 1 '05, 
Lessee owns $646,- 


700 of the $1,837,400 pref. and $1,559,300 of the 31 7926. 800 common, and 
Pennsylvania Co. "Dec. 31 1910 owned $1, 095,700 pref. and $104,600 com. 


BONDS.—The consols (Union Trust Co., 


N. Y., trustee), carry the 


ar ofthe T. H. & Indianapolis. In 1905 all back coupons were pald. 
81. p. 156, 212: V. 72, p. 481, 873. See guaranty, V. 81, p. 212. 


EARNINGS.—For cal. year 1910, gross, $958,931: net, $42, % rental 
from lessee, $287,679; balance, loss to lessee, $244, 949 poo 81, p. 212. ) 


TEXAS CENTRAL RR.—(See Map Mo. Kan. 


& Tes.)—~Waceo ~ Rotan, 


Tex., 268 m.: branch to Cross Plains, 41 m., completed Dec. 1910. 
In May 1911 was authorized to issue $798,000 Ist 5s on 41-mile branch to 
Cross Plains and for improvements, making total of $2,000,000, the limit 


of mtge. V. 92, p. 1437: V. 91, p. 95, 1631: V. 90, 


on authorizing a $20,000,000 mtge., a portion of 
near future, was adjourned from June 30 1911. 


p.1556. Meeting to vote 
which will be issued in the 
V.91, p. 155, 871. 


DIVS.—%—’98. "99. ’00. 01. °02 to'04. '05to’07. '08. "09. °10. 1911. 
On common...-- oo es Bm Bete... © y'ly. 0 oO 0 0 


On preferred _. 3 4 47% 5y'ly. 5 y’ 


ly. 5 5 ) 5 


After 5% on common both stocks share pro rata. 

Report for year ending June 30 1910 was In V. 91, p. 652, showing (268 
average miles), gross, $1,014,275; net, $277,739; charges, $65,545; divi- 
dends, $66,225; balance, surplus, $145,969. Earnings since July 1 1910 
included with Mo. Kan. & Tex., V. 91, p. 799.—(V. 92, p. 120, 1437.) 


TEXAS MIDLAND RR.—Road from Ennis on Houston & Texas Central 
Ry. to Paris, Tex., 125 miles, of which 13 trackage over St Louis South- 
western. In 1893 purchased by Mrs. Hetty Green. Stock, $112,000; par, 
$100. In Jan. 1909 permission was granted to issue $2,000,000 4% bonds. 

For year 1909-10, gross, $559,977; net, $61,384; charges, "$125, 105; bal., 
def., $63,721. Pres. io ae H.R. Green, Terrell, Tex. —\ . 88, p. 232, 159 ) 


TEXAS & NEW ORLEANS RR.—(See Map So. Pac. )=— Houston. Tex., 
to Orange (Sabine River), 111 miles: and Sabine Pass to Dallas, 314 miles 
Houston to Clinton, 8 m.; Nome to Sour Lake, 8 m.; West Port Arthur to 

Port Arthur, 3 m.; Gallatin to Rusk, 8 m.; total, 452 miles.—(V. 80, p.1425. 


SECURITIES, &c.—The stock is $5,000,000, all but $500 owned by the 
Southern Pacific. Dividend of 20% paid in 1909-10 from accumulated 
surplus. First 7s are purchased by thes. f. at not over 110. There were 
also June 30 1910 $291,396 Texas Schoo! Fund 6s, int. M. & N., prin. paya- 
ble 2% per annum. Lands unsold (451,954 acres on June 30 1905) became 


a free asset Aug. 1 1905 on maturity of the main 


line mortgage. 


The first mortgage of 1900 secures bonds at $20,000 per mile on the road 
extending from Rockland to Dallas, Tex., 218 miles, a part of which was 
purchased in 1899, and future extensions up to 40 m. V. 70, p. 997; V. 71, 
p. 183. Equip. 6s, $340,000, all owned by So. Pac. 


EARNINGS.—11 mos., fi eoeta 1 eS Gross, 
July 1 to May 31. 1909-10______ Gross, 


In year ending June 30 1910, gross, $3, 979,6 


$3,611,520; net, $670,793 
3,466,477: net 917,486 
65: net, including other 


income, $1,118,703: surplus over charges, $349,101. In 1908-09, gross, 


$3,649,710; net, $832,575.—(V. 89, p. 1669: V. 
co Ui Bone & PACIFIC RY.—(See Map Mo. Pac. 


90, p. 168.) 
)—New Orleans, La., west 


El Paso, Tex., 1,150 miles; Marshall via Texarkana Jct. and Whitesboro 


=: Fort Worth, 335 m.; branches, 400 m.;: total, 


1,885, of which 92 m., 


Sierra Blanco to El Paso, trackage, leaving amount owned 1,793 miles. 


ORGANIZATION .—In 1888 reorganized (V. 


43, p. 164; V. 45, p. 401) 


without having the foreclosure sale confirmed, thus preserving Federal char. 


STOCK.—Authorized, $50,000,000; issued, 


$38,763,810; par, $100. 


Missouri Pacific (incl. Iron Mtn.) June 30 1910 owned $6, 555,000 stock, of 
which $5,000,000 pledged under 3-year 5% notes dated June Pa 1911. 


BONDS.—See 1888 mortgage abstracts, V. 47, p. 82; V. 78, p. 1448. 
The Weatherford Mineral Wells & Northwestern ($780,000 5s of 1902) are 
aranteed, principal and interest, by endorsement. V. 78, p. 344. The 
Oy lousas Gulf & Northeastern bonds (authorized issue 35, 000,000, of 
ich $1,143,000 outstanding, all in the treasury of Tex. & Pac. Dec. 31 
1910) are also guaranteed, and $100,000 Denison & Pacific Suburban 5s. 
Louisiana Branch Lines mtge. is limited to $7,000,000. V. 72, Dp. 577,1189. 
On 2d M. income 5s there is no right to foreclose unless default ts made on 
ist mtge. All except 94 000 of the 2ds have been exchanged ee ase in 


St. Louis Iron Mtn. & S. V. 68, p. 525, 619, 725, 774; 

Interest on 2d mtge 1900 1901 1902° to 1907 1908 * Teed te ee i911 
Incomes (%)-.----- 1% 4 5 yearly 3% 
EARNINGS.—5 ge BS sab all> egths Gross, $5,860,643; net, slaiiees 

Jan. 1 to May 31 Pein btddena Gross, 6, 270, 392; net, 1,274,841 


ANNUAL REPORT.—Report for 1030 wee in V. 92, p. 720. 





Year ending Dec. 31— 9. 1908. 
i. ener ade $16,375,805 $14,960,653 $13,917,315 
rr  . .  wcnmonde ddan oe $4,102,964 $4,052,334 $3,628,507 
ne ais on ee eae © o 107,060 57,235 127,818 

en i Oe... 2. cn seeneegees $4,210,024 $4,109,569 $3,756,325 
Tnterest on first mortgage... .--- $1,498,350 $1,498,500 $1,498,500 
Ti. iret aanan se kenaetaneqoe 596,636 535,576 558,429 


Improvements, equip’t, discount, &c. 1,667,660 1,387,130 1,434,381 





i) Dis. oss nedeene anne $447,378 688 ,363 $265,010 


N. Y. office, 165 B’way.—(V. 92, p. 727, 796, 


$ 
1311, 1437, 1501.) 
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RAILROAD COMPANIES Miles| Date Par Amount Rate When | Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page] Road | Bonds| Value |Outstanding % Payable | and Maturity Dividends are Payable 
Texas Short Line—First mortgage gold______-- 9%! 1902 $1,000 $175,000 5¢ J & JiJan 1 1922 U S Mtge & Tr Co, N Y 
Tidewater & Western—First mtge $600, ot ge ye) 92) 1905 1,000 300,000 4¢ JF & - JiJuly 1 1955 Jan ’08 coupon last paid 
Tioga RR—First mtge due 1882 and extende rold 46) 1852 500 &c 239,500 5¢ IM & N'Nov 1 1915 Newbold’s Son & Co,Phil 
Toledo Angola & W—1ist M g red 102 % (V 80, p 164) ---| 1902 1,000 175,000 5¢ iM & SSepti1 1922 Ohio Sav Bk & Tr Co, Tol 
Toledo Colum & Ohio Riv—Clevej|& Mar ist M g gu Fc* 103) 1895 1,000; 1,250,000 4%eM & N May 1 1935 Farmers’ L & Tr Co, N Y 
Tol W V &O ist M )“‘A” guar p & i (end)-.---F. c. J; 1891 1,000; 1,500,000 4%e¢3 & JiJuly 1 1931 do do 
($20,000 per md do — ery 234\| 1893 1,000 978 ,000 4%¢3 & JiJuly 1 1933 do do 
$4,000,000 gold ~— do er ocel ae 1,000 1,417,000 4¢ iM & S Sept 1 1942 do do 
Toledo & Ohio Central—First M g (V 53, p 436) -- “Ce 196} 1885 1,000' 3,000,000 5¢ WJ & J July 1 1935 Central Trust Co, N Y 
Western Division first mortgage gold allie ning tn N, Text | 1892 1,000; 2,500,000 5¢ A & OOct 1 1935 do do 
General mtge (V 62, p 594) ($2,000,000) gold_Ce.c* 335) 1894 1,000} 2,000,000 5¢ WJ & DiJunel 1935 do do 
St Mary’s Division first mtge gold $500, 000__.G.c* 61) 1901 1,000 500,000 4g iF & AjFeb 1 1951 Guaranty Trust Co, N Y¥ 
do first pref inc $500,000 non-cum 4%-S.r' 61) 1901 1,000 500,000 Oct 1 if | earned (Feb 1 1951 Second Nat Bank, Toledo 
Equipment notes due $32,000 semi-annually. ----- | -..| 1906 1,000 $6,00014% &5¢J3 & J\Jan '12-Jan "13 Meth itwnh adiedbeededeeieom 
Equipment notes due $28,000 semi-annually .----- | .-| 1907 1,000 336,000 4 ot GS PRP REET Bite ccdesdcecectdecséebucce 
Equipment notes, $60,000 semi-ann_-_-_--.-- PeP.c* aeal en. 2 ouch 1,020,000 6: 2 Se EE Ts cubes cade enodew bane « 
Zanesville & Western car trusts guar, $25,000 s-a S.c. _..!| 1907 1,000 25,000 48 WW  @ Fee BES Biledés codes cadbdawasedeiud 
Guaranteed Bonds—Kan & Mich Ry—See that co) 
K &HC&CMeg $3,500,000 s f red 110 after '11__G' » an ee 1,000, 3,250,000 5¢ J & JiJuly 11951 J P Morgan & Co, N Y 
Continental Coai ist M gsf red at 110 after 1912__$ neal ae 1,000| 3,023,000 5¢ iF & AiFeb 1 1952 
Tol & Ohio Cent Ext 1st M (foreclosed)int only guar} ee 1,000) 300,000 .¢ Te Bie 2 eee §6- heaccddbeastsebahdévban 
Toledo Peoria & Western—tist M (for $5,000,000) .F. c*| 230) 1887 1,000| 4,895,000 4g J & JiJuly 1 1917 Amer Exch Nat Bk, N Y 
Tol Riverside—ist M g red 102 a to March 1909 text _..| 1902 1,000) 150,000 $e TH @ Gime © epee | Taadidisntevodssetedser 
Toledo Sagi naw & Muskegon—First mortgage- ----- 96: 1888 1,000) 1,662,000 5 J & JJuly 11918 All owned by Grand Tr’k 
Toledo St Louis & Western—Pref stock 4% non-cum. Pe, pe 100 10, '000,000'4 in 1910 Q—J ‘July 15°111% iChecks mailed 
Prior lien mortgage $10,000,000 gold_______- F.c&r 451} 1900 [1,000 &c| 9,550,000 83%eI & JIJiJuly 1 1925 Office 60 Wall Street, NY 
First mtge g $6,500,000 red after July 1925-Ta-car 451} 1900 |1,000 &c| 6,500,000 4g \A & OjApril 1 1950 do do 
Coll tr bonds secured by C & A stock, Ser A..Ce.c ...| 1907 1,000' 6,480,000 4¢ \F & AjAug 11917 do do 
do do do 2 eter -..| 1907 1,000| 5,047,000) 2-4¢ \|F & AjAug 11917 do do 
Equip trust (V 83, p 39) g gu $50,000 due s-a_PeP.c ...| 1906 1,000 550,000 4% eM & S Sept '11-Se t'16 Penn Co Ins on Lives, &c 
Toledo Terminal—First M $6,000,000 g int guar__Col) 31.27) 1907 1,000; 4,000,000 4% eM & Nov 1 195 Columbia Trust Co, N Y 
Toledo Walhonding Valley & Ohio—See Toledo Colum|bus & |Ohio |River Ry 
Tombigbee Valley—First Ml $1,200,000 g (see text) _K SEE, Wes os ws cis wats 189,000 5¢ A & OjApril 1 1956 Knickerbocker TrCo, NY 
General “mtge $400,000 ($3, o00per a N. % eae 360,000 6 J & J\Jan 1935 New York Trust Co, N Y¥ 
Tonopah & Goldfield——First mtge $1,500,000 g red__c 91; 1906 1,000 765,000 6¢ J & J\Jan 1 1912-1921|Land Title & Tr Co, Phila 
Ton idew T & T RR ist M deb stk certs g gu ye Ck ERS £500,000 J ge ee: kee hele edboe 
Sterling bonds, redeemable 105._._.._....-.---- voak wa £100 250,000 5% iM & SjJuly 1 1960 London, England 
Bullfrog-Goldfield first mortgage gold_______-_-_- FP; ___| 1906 1,000! 250,000 6¢ J & JiJan 1 1922 Fidelity Trust Co, Phila 
do do consol mtge $2,000,000 gold_FP; ---} 1908 |--.-_~--. | 1,640,000 5¢ J & JiJuly 1 1938 do do 
Toronto Ham & Buff—ist M gold $40,000 p m_AB.c* 84) 1896 1,000, 3,280,000 4¢ J & D\Junel 1946 Lincoln Nat Bank, N Y 
Second mortgage $1,000,000 gold_____._..-..--..- 84! 1904 1,000 1,000,000 4g J & DiJunel 1946 do do 
TEXAS SOUTHEASTERN RR.—TEXAS SHORT LINE RR.—See p. 170. EARNINGS.—11 mos., {1910-11__._-Gross, $3, 459 912; net, $939, 907 


TIDEWATER RY.—See Virginian Ry. TIDEW. & WEST.—See p. 170. 

TIOGA RR.—Stock, common, $391,200, and $189,700 pref.; par, $50. 

TOLEDO COLUMBUS & OHIO RIVER RY.—(See Maps Pennsylvani 
RR.)—Owns road Toledo Jct. to Toledo, 81 miles, and Loudonville to 
Coshocton, O., 45 m.; Sandusky to Columbus, 108 m.; Marietta to Canal 
Dover, 103m. Total owned, 337 miles: leases branch Zoar to Canal Dover, 
7 m.: trackage (Pitts. Ft. W. & C.) to Mansfield, O., 7 m.; Cleve. Cin. Chic. 
& St. L. in Sandusky and:Columbus, O., 2 miles; Lake Shore, C. H. & D. 
Jct. to Union Station, Toledo, O., 2 miles; total, 355 miles. 

A consolidation J uly 1 1911 of the Cleveland & Marietta RR. and Toledo 
Walhonding Valley & Ohio Ry., leased lines of the Pennsylvania company, 
which owns the $8,000,000 outstanding stock (of $12,000,000 auth.), and 
leases the property for net earnings and guarantees the bonds of the old cos. 
V. 92, p. 1702; V. 93, p. 106. 

EARNINGS.—Combined earnings of Tol. Wal. Valley & Ohio and Cleve- 
land & Marietta for cal. year 1910 were: Gross, $4,893,839; total, net, $1,- 
419,525; charges and impt., $901,850; bal., sur., $517,675.—(V .93,p.106.) 


TOLEDO & OHIO CENTRAL ay .—Operates 444 miles, viz.: 


Lines owned— iles. Trackage (37 miles) — Miles 
. 2. ae mtr Walbridge to Toledo__________- 
New Lexington to Corning, etc_.. 17} Bremen to New Lexington____. s on 
Whitmore to Thurston_____-__-_~- 145|To Chauncey, Carrington, &c_.__ 30 
Peo. to St. Mary’s(V . 73, p. 660). GO] LeOSO8 ....occen- ew cc n cnc eu e eee 3 


Owns all stock and Nba A of Zanesville & West. Ry., Thurston to Shawnee 
and Zanesville, O., with branches, 89 m., oper. separately. V. 75, p. 906. 
In Mch. 1910 the Lake Shore & Mich. Sou. acquired the outstanding 
$3. 701,400 of the $3,708 ,000 ne. gee $5,846,300 of the $5,853,000 common. 





90, p. 771, 1095; Vv. 92, p. 

DIVIDENDS— "91. oa ‘sa. 95. '96. '97. '08. °09. °10. 1911. 
Common (%).....-.---- 2 4 2 None-———-__ 2 5 Mch.2 \% 
Preferred (%) ......-.-- 5 5 5 5 3 %—~—None-—— 10 5 Mch.2% 


GUARANTIES.—The company guarantees the principal and int. of the 
Kanawha & Michigan first mtge. bonds (see that company), and, jointly 
with Hocking Valley Ry.. the K. & Hock. Coal & Coke bonds (see V. 74, 
p. 271; V. 77, p. 2393) and Continental Coal Co. bonds (V. 75, p. 499). 

EARNINGS.—5 mos., +1910 scahetabes ieee Gross, $1,682,589; net, $357,594 

Jan. 1 to May 31. SUID classes dates inion cs Gross, 1,660 055; net, 472,399 

ANNUAL REPORT.—Year now ends Dec. 31. Report for 6 mos. end- 
ing Dec. 31 1910 was in V. 92, p. 1369, showing gross, $2,924,300, against 
$2,311,354 in 1909; net, $1,067,691, against $793,317; other income, 
$135,646; charges, $258,372; pref. div. (2% Yo) » $92,535: com. div. (24%), 
$146,157; impr'ts, $393,756; bal , sur., $312,517. Report for 1909-10 was 
in V.92 »p.455. Of total tonnage in 1910, 72 o%, was bituminous coal. 

Years ending June 30— 1910 1909. Inc. or Dec 











Operating revenues. _...-...-.. $4,476,951 $4,140,671 +$336,280 
Net, after taxes_____- eyes 1,369,951 1,178,420 +191,531 
Other eee 96,022 73,603 +22,419 

ee ee $1,465,973 $1,252,023 +$213,950 
a ew eo db eum $511,077 $512,821 —$1,744 
Additions and impro vements...___- 238,500 101,444 + 137,056 
Preferred dividend (5%)-_..-.-..--- 185,070 FS Bee eee ee 
ee debe (5) 292,315 (1)58,463 + 233,852 








I, ee $239,011 $394,223 —$155,212 

Pres., W. C. Brown.—(V. 90, p. 169, 560, 850; V.92, p. 455, 1244, 1369.) 

TOLEDO PEORIA & WESTERN RY.—(See Maps of Pennsylvania RR.) 
—-Owns from Effner, Indiana State line, to Warsaw, Ill., 220 miles; La 
Harpe to lowa, IIll., 10 miles; jointly with Wabash, 1 mile; trackage to 
Peoria and Burlington, la., 17 m. 
Co. and C. B. & Q. Stock, $4, ~— 000 (par $100); 
standing, $4,076,900. Mortgage abstract, Vv. 45, 242 

Equip. trusts and notes June 30 1910, $78, 658; Bills payable, $778,000. 

ANNUAL RBPORT.—Years ending June 30 (V. 91, p. 866): 


was arr anged. out- 


Year— Gross. Net(aft.taz.) Chges. Improv's. Balance. 
St eeececsuu $1,173,420 $222,174 $235,079 -___--- def .$12,905 
PE citisvcbnside 4,158 ake ,098 


1,09 232,103 $18,085 def. 69,090 
—(V. 85, p. 406; V. 87, p. 1084; V . 89, p. 848, 914; V. 91, p. 866.) 


TOLEDO RIVERSIDE RY.—Bonds were guaranteed by endorsement 
as to principal and int. by Toledo Ry. & Term. Co. (old company fore- 
closed), Cin. Hamilton & pom and Pere Marquette. V. 79, p. 968. 

President. H. B, Ledyard; P., Wm. Cotter.—(V. 86, p. 287). 


TOLEDO SAGINAW & MUSKEGON RY.—See page 170. 
TUCKERION RR.—Owns Whitings Station to Tuckerton, N. J., 29 m 
Stock authorized, common, $125,000; pref., $500,000; outstanding, com 
mon, $106,868; pref., $445,374; par, $50. Calendar year 1909, 4 Eros, $74, 
912, net, after taxes, $16 6,943; interest, $5,000; bal., sur., $11,9 
D. 628. Pres. and Treas., Richard Ashhurst, Phila., Pa pel 90, p 628.) 


TOLEDO ST. LOUIS & WESTERN RR.—Owns road from Toledo to 
East St. Louis, 451 m. (mostly 75 & 80-lb. steel rails); sidings, &c., 172 m.; 
also has trackage to St. Louis and Toledo Union depots. Owns ointly 
with the Grand Trunk Western Ry. all the stock of the Detroit & Toledo 
Shore Line Ry., Detroit to Toledo 48 miles, — guaranteeing its 4% 
bonds; present issue $2,288,000. V. 76, p. 

ORGAN'N.—Sucoessor of Tol. St. L. & K. O. _ ES, V.70, p. 1196. 

In Aug. 1907 acquired control of ‘he Chicago & Alton, viz., $6, 480,000 
pref. and $14,420,000 common stock. See Bonds below. 

PREF. DIVIDENDS.—1907 to July 1911,4%. Common stock, $10,- 
000,000; par, $100. 

BONDS.—Of the prior lien 3 %s, $450,000 was in the treasury June 30 
1910. Additional first mtge. bonds not to exceed $10,000,000 may be 
issued at any time to retire the prior lien bonds. The collateral trust bonds 
secured by Chic. & Alton stock are limited to $12,000,000, ser. A. being 
issued in exchange for C. & A. pref. stock $ for $ and ser. B (bearing int. at 
2% to July 31 1912 and 4% thereafter) in exchange for C. & A. com. stock 
on the basis of $35 in bonds for $100 stock, but the bonds of both series are 
equally secured by the deposited security. V.85, p. 1647; V. 86, p. 1468. 


total, 248 miles. Owned jointly by Pa. 





oN 


July 1 to May 31. 1909-10__._.Gross, 3, 466, "330: net, 1,113,610 
REPORT.—For year ended June 30 1910 was in V. 91, p. 1441. 








1909-10. 1908-09. Inc. or Dec. 

I i $3,772,636 $3,428,644 +$343,992 
Net earnings (after taxes)___.______ $1,222,717 $1,202,212 + $20,505 
Dividends on Chicago & Alton stock. $547,600 $836,000 -——$258,400 
I ae 85,621 47,614 +38 ,007 
I i $1,855,938 $2,085,826 $229,888 
I I, TO i $954,390 ee 
Rare Ga GENO od mncesdadéocss a 89,653 114,777 —25,124 
Other interest, discount, &c_______- 62,346 78,365 —16,019 
Preferred dividend (4%)_..._._-_-_- 398,104 Poeeee.... ees 
I RS LF nS $351,444 $540,191 —$188,746 


DIRECTORS.—tThos. H. Hubbard (Chairman), Wm. A. Read, T. P. 
Shents (Pres.), E. J. Berwind, Chas. H. Tweed, H. S. Black, Harry 
Bronner, F. P. Frazier, Edwin Hawley, H. E. Huntington and James 
Steuart MacKie. Sec. & Treas., James Steuart MacKie. Office, 60 Wall 
St., N. Y.—(V. 90, p. 1815: Vv. 91, p. 1328, 1386, 1441; V.93, p. 46.) 

TOLEDO TERMINAL RR.—Owns belt road, 28.77 miles (including two 
bridges), with 2 %-mile branch to terminal station; total, 31.27 miles. 

ORGANIZATION a eae ss by seven roads. V. 84, p. 130; V. 85, 
p. 100, 347; 1402; V. 86, p. 17 
trolled by seven roads. V. 84, 130; V.85, p. 100, 347; V. 86, p. 170. 

Stock auth., $6,000,000; outstanding, $4, 000,000. Of the $6,000,000 
new bonds, $2,000,000 will be reserved for future requirements. The Pere 
Marquette and the Cin. Ham. & Dayton each guarantee payment of 20% 
of the interest on the bonds, and the Pennsylvania Co., Lake Shore & Mich. 
Southern, Mich. Central, Tol. St. L. & West. and Grand Trunk Western, 
12% each, receiving same per cent in new stock.—(V. 88, p. 159.) 

TOL. WALH. VAL. & OHIO RR.—See Tol. Col. & Ohio River Ry. 


TOMBIGBEE VALLEY RR.—Silas, Ala., to Nanahubhad Landing, on 
the Tombigbee River, 62 miles; an extension 10 miles north from Silas is 
under construction. Stock is limited to $10,000 per mile, all common, 
$720,000 outstanding. Of the ist 5s of 1906, $1,000,000 are issuable at 
$5,000 per mile and the remaining $200,000 for equipment and terminals at 
$1,000 per mile after earnings are more than double those at the time of the 
making of the mortgage. Of the general 6s of 1910 ($400,000 authorized), 
$189,000 have been sold against the 72 miles completed. V. 90, p. 978. 
Guarantees jointly with Alabama Tennessee & Northern the Mobile Ter- 
minal & Ry. ist 6s ($500,000 auth. issue), of which $250,000 outstanding. 
V. 91, p. 718. For 12 mos. ending June '30 1910, gross, $85,349, against 
$81,320 in 1908-09; net, $33,092, against $28,133. For 11 mos. ending 
May 31 1911, gross, $82,212, —- $77,886; net, $31,442, against $29,963. 
Pres., J. T. ‘oa rm os We Be Duke, Fairfield, ‘Ala.; 5 eee. M.. 
Guthrie.—(V. 90 978; be 

TONOPAH & GDLDFIELD R A te Tonopah Jct. via Tonopah to 
Bullfrog Jct., Nev., 89 m.; trackage, 9 m.; branches, &c., 11 m. V.82,p.80. 

DIVIDENDS— wor 1907. 1908-11. 
Common stock (now $1,650,000) ____-.__._- 7% 10% (in April) None 
Preferred stock (7% non-cum., $500, 000) 72737 10% (in April) None 

A sinking fund will retire one-fifteenth of bonds annually Jan. 1 (to be 
drawn by lot), entire issue being subj. to call at 102%. V. 82, p. 806. 

EARNINGS.—11 9908..1 BNE ho cowed Gross, $724,468; net, $197,995 

July 1 to May 31. 11909-10_____- Gross, 721,854; net, 186,195 

REPORT .—Report for year ending June 30 1910 in V. 91, p. 1245, 
shows: Gross, $789,205; net after taxes, $167, eae: ,, Oar income, $3,772: 
int., sinking fund, &C., $143, 868; bal., sur., $27,7 Pres., M. B. Cutter: 
Sec., Wm. F. Henshaw, Bullitt Bldg., Phila ar “OL, p. 1631.) 


TONOPAH & TIDEWATER CO. OF NEVADA, INC.—Organized in 
Delaware June 11 1908 as a holding company and issued, per plan V. 86 
p. 1287, $3,640,000 *‘A”’ and $1,640,000 “*B”’ stock (both of equal rank) in 
exchange for the entire stock ($1,500,000) of the Tonopah & TI ewater RR. 
and $2,000,000 stock of the Bullfrog-Goldfield RR. The earnings of the 
two operating companies are kept separate, the surplus of either road over 
fixed charges in any year to be used to make up the deficiency of the other. 
Pres., F. M. wer Oakland, Cal.; 1st V.-P., . Van Buskirk, Bayonne, 
N.J : 2d V.- , Arthur Brock, Philadelphia; Sec. & Treas., C.B. Zabriskie, 
100 Willam St. New York. —(V . 86, p. 1468.) 

TONOPAH & TIDEWATER "RR.—Owns Ludlow, Cal., on the Atch. 
Top. & Santa Fe, to Beatty, Nev., 168 miles; completed Dec. 1907: also 
branch from Death Valley unction to Ryan, 7 m.; extension proposed to 
Tonopah, Nev., 110 m. Stock auth., $1,500,000. The debenture stock 
certificates are guaranteedby the Borax Consolidated, Ltd., and are secured 
by deposit of Fw and bonds issued thereunder with the Indian & 
General Trus td., of London. V. 81, p. 1793; V. 82, p. 753, 871 
1440. In Fe Feb. 1908 it was arranged to issue £250, 000 redeemable 5 4% 
bonds, guar. by Borax Consolidated, to complete the line. V. 86, p. 722 

EARNINGS.—11 mos.,{/1910-11_____- Gross, $295,823; net, $78, “350 

July 1 to May 31. 1909-10 isis hiih oh Gross, 388, 120: net, 128,859 

For year ending June 30 1910, gross, $421,529: net, $142, 833; other inc. te 
$20,464; int., taxes, fe.s $221, 792: bal., def., $58, 494. In 1908-09, gross, 
$458,277: net, $158,8 

BULLFROG GOLDFIELD RR.—Bulltrog to Goldfield, Nev., 83 miles. 
Of the consolidated 5s ($2,000,000 auth. issue), $1,250, 000 were issued to 
take up ist 6s, $390,000 have been sold to provide for construction, equl 
ment, &c., as required, $250,000 are reserved to take up ist 6s held by the 
public and $110,000 for future purposes. V. 86, p. 1287. Year 1909-10, 
gross, $128,559; oper. def. after taxes, $18,768 a 91, p. 1712.) 


Ni ct MILTON & BUFFALO ANSYLVANIA 
TA ah i ON RK OL & MANTSE 10Ul RR. TRAVERSE 
0 


.—See 
| TRENTON DE LAWARE B BRIDGE D'—Owue bridge 0.10 rallein length” 
Leased June 2 lease being assigned to Penn. RR.; 
rental, $20, 000 Ri ye “66 3-5% Oe taxes. Stock, $298 ,900. 
TRINITY & BRAZOS VALLEY. See ae gs 
Y & GREENBUSH R. 


TRO laer, 6 m. 
double track; leased to N. Y. 


— Owns from to Rensse 
ntral in 1851 at Toe. on 1 so75, 000 stock 
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RAILWAY STOCKS AND BONDS. 
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RAILROAD COMPANIES Mtles | Date Par Amount Rate When | Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page] Road |Bonds| Value (Outstanding % Payable | and Maturity Dividends are Payable 
vania—First mort old $500,000__S.c* &r 42) 1906 |$1,000&c $434,000 5¢ \J & JI\iJan 11956 Standard Trust Co, N Y 
yaverss C i R—First mortgage £0 eeecceecne-- 26; 1883 1,000 50, 3¢ 39 & JiJan 11933 Winslow,Lanier&Co.N Y 
remont & & Guit First mtge gold red oe c* 77| 1908 Bae: Ree eendcacncoclescdsocn Feb 11948 New York and Chi 
renton Delaware Bridge— inst mortgage. .....-.... --.| 1877 1,000 11, 7 J & J July 11917 Treasurer’s Office, Ph 
ae & sraee Vy—Eq tr bds gu (text) call101_.G) _-..| 1907 1,000 300 ,000 5g iA & O/Oct '11-Apr '17 Guaranty Trust Co, N Y 
& G nbush at pet 7% rental New York Cent Ol esas 50 275,000 7 J & D 15\June15°113%%/Troy, N Y 
uc iA. R—ist M ext 1910 red 1920 at 105.---c* 29| 1880 | 500 &c 000i; 5 J & dJ\July 1 1930 Camden(NJ)S D & Tr Co 
uscarora Valley—First mortgage $150,000 gold_-.-.-. 27| 1897 1,000 150,000 5¢ J & JiJuly 11917 Metropolitan Tr Co, N Y 
ister & Delaware—Cons M for $2,000,000 g..Ce. c*; 101| 1888 .000| 2,000,000 5g J & D\Junel 1928 Central Trust Co, N Y 
Refunding mortgage $3,200,000......-.--- S.c*&r} -..| 1902 1,000; 1,000,000 4g¢ \A & O\Oct 11952 do do 
nadilla Mop ley-—First M $200,000 gold redeem at 110 19; 1904 |1,000 &c 00,000 4¢ J & JiJan 11934 Office, 37 Wall St, N.Y 
nderg s London—Prior lien bds tobe pd Sept ---| 1908 £ &c| £1,000,000 5 M & N/|Sept 11911 NY ry London 
44% bonds ¥e3 ,000,000 call at par (see text)... -.--| 1907 £ &c| £2,818,700 4% iJ & JiJan 11933 
Income bonds 6% non-cumulative call at par------ -.-| 1908 £ &c| £4,928,050| Up to 6 | Semi-an |Jan 1 1948 6% (1% % yly) pd Mchi ’11 
Power-house ist debs (V 88, p 1561) re: 102 % reg-- ...; 1909 | 500 &c (2) 4 “ge Ap OR ES RS eta saQetatsiinigt. eee ae 
Cap stock (all except £111,478 full paic nc enkw oes baat ane IRIE SoS tae a Sirk i SR el SaaS oy ine ras pms teaeae 
Met Dist and Lon El Ry pow house 4% set ane otk oso] (sted -leoes nen £2 ,200,00 4 dia endn 6 hadehdns adh «in 4s leben bes ies <a eeakl Meet 
Union Pacific RR—Common stock $296,178,700.-__- oonl cane $100|216,632 600/10 in °10/ Q—J |July 1°11 2%(|Office, 120 B way, N Y 
Pref stock 4% non-cum $200,000,000 (V 80, p 1364) ms Be 100; 99,544,000/4 in 1910;|A & O/Apr 11911 2% do 
First M g railway & land grant $100,000,000 g_-_Me| 2,090| 1897 | 500 &c/100.000,00 4¢ \J & JiJuly 1 1947 do do 
Bonds redeemable convertible (text) -....------ Me| ---| 1907 | 500 &c) 36,762,275 4¢ 3 & JiJuly 11927 do do 
First lien & ref mtge red 107 4 beg 1918_Eq.xc* &r*| 3,268; 1908 | $ & & | 57,803,800 4¢ M & S \Junei 2008 New York and London 
Union S$ rings r Northern—See Birmingham & South! easter |n. | 
United adNJR Canal Co—Stock 10% guaranteed-- nee 100; 21,240,400| 10 Q—J (July10 ’'112% (Offices, Philadel & N Y 
Genecal” morieage of (Loan of 1923 gold_..------~- r) 225) 1883 1,000; 1,824,000 4g \F & AjFeb 1 1923 Office, Philadelphia 
1871 for $20,000,- |Loan of 1929 gold___.-- c&r_||miles| 1889 1,000; 6,020,000; 4g |M & S/Sept 11929 do do 
000 nontyd first {Loan of 1944 gold_--_--- c&r troad | 1894 1,000; 5,646,000 4g \M & S/|Mch 1 1944 Nat Bk Com, N Y & Phi 
= FP se-| Loan of 1951 gold ~$ & i guar_|| and | 1901 1,000; 5,669,000 3%eiM & S\Mch 1 1951 do do 
a iy equally. | Loan of 1948 g p gu..c&r jcanal; 1908 1,000 841,000 4 M & S/Sept 1 1948 Office, Philadelphia 
United "RRs of Yucatan—1st M g red 101 beg Osi par; 503) 1910 £50 &c; £825,000 5¢ A & OjApril 1950 N Y, Mex, London, &c 
United Verde & Pacifc—First mtge $300,000 _. G.c 26, 1895 1,000; $300,000 6 J & JiJan 11920 Guaranty Trust Co, N Y 
Utica & Black Rive Rome Watertown o Ogden sburg 
Utica Chen & Susq Val—Stock 6% guar by DL & W; Sel tune 100; 4,000,000 6 M & N|Mayi911 3%\DL & W RR, New York 
Utica Clinton & Binghamton—Stock . - -_-----.-_._- o-2| sees 10 ,285| See text |F & A 10 Augi0’l1 1% %/On Nat Bk, Utica, N Y 
irst mortgage guar p & i by Del & Hud (end)-_N.o 31) 1889 1,000 800,000 5 J & JiJuly 11939 New York Trust Co, N Y 
Valdosta Moultrie & Western ist M see text__---- Adin Bee @ ete oh ee ESS ot ae oe ee Tees oo oe trope ete 
Valley (NY)—Stock 5%guaranteed by DL & W---.| 11) ---- 100) 750,000 5 J & J July 1'112%%|Del Lack & Western, NY 
First mortgage (for $500,000)_-.....---------- 11, 1881 1,000; 400,000) 5 F & A/Aug 11911 do do 








TUSCARORA VALLEY RR.—Port Royal to Blair’s Mills, Pa., 27 m 
(3ft.). Stk. issued, $150,000; par, $50. Year 1909-10, gross, $28, 242: Rat 
$7,605; chgs., $7, 946; bal., def., $341. Pres., N. H. Suloff —(V. 67, Dp. 1162.) 


(THE) ULSTER & DELAWARE RR.—Owns from Kingston Point (on 
Hudson suv 5 . Oneonta, 109 miles, with branches, a total of 
129 miles. V. <2, SS Stock, $3,000,000; outstanding, $1,900,000; par, 
$100. Asto fohah ing 4s of 1902, see V. 75, p. 667; V. 79, p. 153. 


EARNINGS.—11 mos., {1910-11 Gross, $1,017,460; net, $287,774 
July 1 to May 31. 11909-10 Gross, 1,025,870: net, 326,191 


Yrs.end.J'’ne 30. Gross Net Oth. inc. Int., tazes, &c. Bal.,sur. 
1909-10____ ._. $1,139, 253 $359, 373 Pa 2 en mere > RP 
1908-09__...-- 1,024,438 314,664 $8,312 $221,676 $101,300 


UNADILLA VALLEY RY.—See p. 170. 


UNDERGROUND ELECTRIC RYS. CO. OF LONDON, LTD -—Operates 
102 miles of double-track underground and surface electric road, viz.: 

Tube Cos.—Stk.mostly owned. . tles. Surface—Maj.Stk. owned. 
Baker St. & Waterioo R London United Tramways be 
Char. Cross Eus. & Ham j22% Tunnel—Leased—Maj. stk. owned. 
Great Northern Picca lity Yq Metropolitan District Ry. (incl. 

Bromp. Ry. op’ed Dec. 15 '06) 3 % miles owned jointly _....-. 2 


ORGANIZATION .—Reorg. 1908, per plan V. 86, p. 1044; V. 87, p. 347. 

In Mch. 1911 the company called for redemption at par on Sept. 1 the 
entire issue of £1,000,000 5% prior lien bonds, the increased earnings of 
the controlled properties having enabled it to sell £1,250,000 London Elec- 
tric Ry. preference stock from its treasury. Through this redemption, 
the 44% bonds of 1933 become a first lien on the securities deposited in 
trust, and the lien of the income bonds is also advanced proportionately 
(Vv. 92, p. 597, 660, 882). 
The collateral so ‘pledged with London County & Westminster Bank, 
Ltd., as trustees, are £1,781,500 ord. stock, £90,000 assented pref. stock 
and £1,470,000 2d pref. ‘stock of Metropolitan Dist. Ry. Co.; £8,265,110 
ord. shares of £10 each and £2,319,610 pref. stock of London Elec. Ry. Co., 
and £500,000 ord. and £153,770 pref. shares of London United Tramways 
(all par values) , grand total £14, 579,990. Moreover, the bonds thus secured 
are a charge on the power house at Lots Road, Chelsea, subject to deben- 
tures for £1,450,000, of which £1,000,000 have been issued and are outst’¢g. 

The power house at Lots Road, Chelsea, was sold in 1911 to a joint com- 
mittee representing the Met. Dist. Ry. and the London Elec. Ry., for £2,- 
200,000 joint power house rent charge stock, the latter carrying perpetual 
dividends at 4% yearly from July 1 1911 under a lease to the two railways 
for 999 years. The purchase price is to be applied first to redeem the £1,- 
000,000 first power house debentures and then towards the redemption of 
the 4%% bonds of 1933. V. 92, p. 1637; V. 93, p. 135. 

Income bonds have 11 votes for each £100 principal. Dividend on in- 
come bonds, 4%, paid Sept. 1 1910; Mch. 1 1911, %. 

The London Electric Railway Co. was organized in 1910 with authorized 
capital of £12,600,000 (divided into £3,150,000 4% preference stock and 
£9,450,000 ordinary shares), and authorized ‘borrowing powers for £4,200,- 
000 in 4% debenture stock, as a consolidation of the three controlled tube 
companies, namely, the Great Northern Piccadilly & Brompton Ry., Char- 


ing Cross Euston & Hampstead Ry. and Baker St. & Waterloo Ry. 'V, 89, 
p. 1669; V. 90, p. 238, 5607V. 91, p. 465. 
Controiled Total Owned by Controlled Total Owned by 
Cos .— Issued. Parent Co. Cos. Issued. Parent Co. 
Lon. El. Ry a Metrop. Dis. Ry. 
Ord’y stock £9,327,940 £8,927,940; Ord. stock... £3,235,000 £1,781,500 
4% pref.stk. 3,150,000 1, (359, 137; ist pf. stockh1,500,000 y96 ,000 
Deb. stock 3.791 "106 245,956 2d do 1,470, 000 1,470. 000 
b London United Tramways. 4% guar.stk.z1,436,433 460 
Ordinary stk. 1,000,000 878.700| 3% rent chgez2,116,666 -—._. .. 
5% pref.stk. 1,250,000 153,770| 4% rent chge. 350,000 # _____- 
ist M. 4%deb1,649,930 —-.... Prior lien 4% 550 ,000V 87. p. 1012 
Deb. stk. 6%. 1, 211, nh) ‘ieee 





Deb. stk. 4%. 1,624,200 -....- 
y Has a vote also on £441,551 on which holders have ceded their vote in 
Ng ery of scaled dividend guaranty. zNovote. a b Underground 
. has vote on a £3,788,.851 out of £6,205,000 and b £1,032.470 out of 
£2. (250, 000 voting shares. h Of the £1,500,000 ist pref. (originally 5%) 
stock of Met. Dist. Ry., £962,649 is now 4 4% ® stock (on this in year 1910 
a total of 34% in divs. was paid) and £537,351 (stamped ‘‘assented’’) is 
guar. 34% int. by Under. El. Rys. of London. 


EARNINGS.—Of oper. cos. from Jan. 1 to —_ 8 1911, gross, £882,799, 
against £820,364 in 1910. See also V. 92, p. 

REPORT.—Semi-annual report, V. 92, p. her 882. Sir Edgar Speyer, 
Bart., Chairman; Sec., . Mandelick. Offices, Electric Railway House, 
B'way, Westminster, s. w.—(V. 92, p. 882, 1637; V. 93, p. 165.) 


UNION PACIFIC RAILROAD. y— (ee Map.)—The system embraces: 





Lines owned directl — $.| Controlled—Practically owned— 
Council Bluffs to Ogden__._..- A O1s *Ore. ay Line RR., ’Frisco, 
Kansas City to Denver_._.__ _- | eli aE CS RA ree a1,557 
Denver to Cheyenne_______._. 106 presse RR. & Navigation... al, (427 
Lasalle, Col., to Julesburg__.. SOULE indbudenokdbeteetinndis 
Other branches, A eee 491 








Total all lines July 1 1910 
a See these companies. 


401 
* Also owns one-half interest in the San Pedro 
Los Angeles & Salt Lake Ry., which see. 

The ened pes Hany od R. & Nav. Co., formed in Nov. 1910, took 
over the Oregon RR. & Nav. Co. and the other companies controlled by the 
Union Pac. having lines under construction or projected in Oregon and 
Washington, the total mileage being 3,474, of which 2,462 were in operation 
or under construction. V. 91, p. 1513. 

In 1909 arranged for 126 miles of joint lines around Tacoma, Wash., 
with Chicage Milwaukee & St. Paul. ‘ . p. 824. In May 1909 
arran yee to use macy the Northern Pacific line between South Tacoma 
and Watenbver. 135 miles, and in Nov. 1909 the Nor. Pac. line 
1349. 


bet.Lewiston Thahe.: ~a Grangeville, 67 miles. V.88, p. 1372: V. 89, 
New branch, Denver, Colo., to La Salle, 50 miles, opened Nov. 1910. 








HISTORY .—Incorp. in Utah in 1897 per plan of Oct. 15 1895 (V. 61, p. 
704, 705, and V. 64, p. 424; V. 66, p. 618; V. 67, p. 7990.) 

In July 10 owned, through Or. Sh. Line RR., $126,650,000 stk. of So. 
Pac. Co., a strong working control. The Union Pac. owns $10,343, 100 pref. 


stock of Ch. & Alton, but control is held by Tol. St. L. & W. p. 1664; 
V.83,p.689. On June 30 1910 owned $5 690,400 Utah Ry. = ig t stock 
and $1, 034,000 bonds. V. 87, p. 1548-9. 
In July 1910 also owned the following stocks (V. 84, p. 52, 104, 509, 
2 932, 1184; V. 87, p. 1542, 1549; V. 89, p. 226, 412 Vv, 90, p. 700): 
cquired by Union Pac. Par Val. Acq. by Or. Sh. L. Par Val. 
tiling Central stock. ___.$32, 900, 000/ Balto. & Ohio, common $32,334,200 
St. Jos. & Gr. Isl.,com_. 3,080,500| do do preferred - . ,400 
do do do ist pref. 1,415,000 Chic. Mil. & St. P., pref. 1,845,000 
do do do 2d pref. 1,815,000|/Chic. &N W.., common. 4,018,750 





N. Y. Cent. & H. R. stk- 17,857.100 

In June 1911 the lower court rendered a ae decision in the Govt. 
suit to set aside control of So. Pac., &c. V. , p. 1480; V. 92, p. 46. 

K.—In 1901 common stock was AiR, RA. to be ‘increased by 

$100, 000,000, to provide for conversion of first lien 4s, and on June 15 1907 

by $100, 000, 000, of which $42,857,200 to be reserved for conversion of the 

$75. 000, 000 4s of 1907; balance for future requirements. See BONDS 


below. | V. 82, p. 1271; V. 84, p. 1115; V. 85, p. 1587 
DIVIDENDS.— "99. '00. '01 to 04. 05. °06.'°07to'’10. 1911. 
Common (%)-.......... -. 8% 4 yearly. 4% 8 10 yearly.ToJly.7 
Preferred (%%)......... 3%4 £4 yearly. 4 4 4 yearly. Apr., 


BONDS.—tThe 1st mtge. of 1897 covers the original 1.854 miles, a 
ing the pocoerapn. terminals, equipment and land grants. V. 66, p.618. 

Stockholders subscribed in 1907 for $73,762,000 of $75,000, 000 new con- 
vertible 4s at 90. They are convertible ‘at any time before July 1 1917 
into common stock at $175 per share, and are redeemable at the ‘ — 
of the company on July 1 1912, or on any semi-annual interest day t 
after, at a premium of 24%, upon 90 days’ notiee, in which case the sivi- 
lege of conversion will terminate 30 days before redemption date. . 84, 
p. 1115, 1183; V. 85, p. 100, 161. 

The first lien and refunding 4s of 1908 ($200,000,000 authorized is- 
sue), of which $50,000,000 were sold in June 1908, $7,802,000 early 
in 1910 and $7,500,000 in September 1910, are secured by first mort- 

age on 1,178 miles of main track, including the line from Julesburg to 

Salle, Colo., and also, subject to the ist mtge., the 2,090 miles of road 
covered thereby, making a total of 3,268 miles covered by the mtge. Of the 
remaining bonds, $100,000,000 are reserved to retire the 1st 4s of 1947, the 
other $34,698, 000 to be issued only for additional lines, impts., &c. Vv. 86 
p. 1468; Vv. 87, p 546, 1012, 1541; V. 90, p. 448; V. 91, p. 872. 

Guarantees $25, 000, 000 Ore.-Wash. RR. & Nav. ist & ref. 4s ($175,000,- 
var mrith of which $15,000,000 held in May 1911 in U.P. treasury. 

p. 


LANDS.—Total estimated value of lands and land assets June 30 1910, 
$5,643,076. During 1909-10 210,018 acres were sold for $567.050. 


GENERAL FINANCES.—In Oct. 1906 the dividend rate was increased 
to 10%, of which 6% from the operations of the road and 4% from invest- 
ments. In Oct. 1906 dividends on Southern Pacific common stock at the 
rate of 5% yearly were begun, which were increased in Oct. 1907 to 6%, 
yieldin ng on © be Pacific on its holdings at the latter rate $5,400,000 
annually. . 380, 437. In 1910 a special dividend of 50% was paid 
on Oregon Shore Line stock. V.91, p.1712. Early in 1910 sold $7,802,- 
000 first lien and ref. 4s and in Sept. 1910 $7,500,000. V.91, p. 872. 

The Oregon & Washington RR. & Nav. Co. in May 1911 sold $25, 000,004 
ist & ref. 4s guaranteed by the U. P., and the Oregon Short Line will, 
it is expected, also put out new bonds when conditions favor. V. 91, p. 
1513; V. 92, p. 1437, 1500. 

In Jan. 1911 double-tracking of 1,673 miles of Union and Southern Pacifie 
Co. was authorized, at an estimated cost of $75,000,000, to be distributed 








over 5 or 6 years; also various extensions.- V. 92, Dp. 324 
EARNINGS.— ——Gross Earnings Net Earnings-——— 
July 1 to May 31— 1910-11. 1099-10. 1910-11. 1909-10 


Union Pacific System _-__$81,855,506 $82,719,139 $32,750,895 $36,828 819 
REPORT .—For 1909-10 in V. 91, p. Thad 1164; also editorial. p. 1129 
19 











Years ending June 30— 1909-10. 1908-09. 07-08. 
AVG THEE 6 hobs cetcccccvccccecs 6 ,296 6,06 5,781 
Total operating revenue___-_....-. $90,228,092 $78,750,461 $76,039,225. 
Operating expenses and taxes... - 50,203,257 40,515,647 44,138,761 

Se I 6s nen ennanecas oon $40,024,835 $38,234,814 $31,900,464 
Income from investments, &c..-..-_- 19,512,051 17,736,393 16,019,692 

i Sr neni maeneéun $59,536,886 $55,971,207 $47,920,156 
Pe Cc sanwekée eb enececets $14,031,436 $14,372,870 $12,200,849 
Dive, O68 WU. Fs DEG. (BFE) a ccccccccc 3,981,760 3,981,760 3,981,764 

Se aie | ee 21,703,865 19,678,327 19,548,790 

nee Es, adadbous otoueta $19,819,825 $17,938,250 $12,188,752 


OFFICERS, &c.—Pres. and Chairman Exec. Comm., Robert . 
Vice-Pres., J. Kruttschnitt, J. C. Stubbs, Wm. Mahl; Gen. a 3 vay Vhs, 0 
Mohler; Sec., Alexander Millar; Comp., Wm. Mahl: Treas. -F. V. 8. Crosb 

Directors—Otto H. Kahn, F. A. Vanderlip, Marvin Hughitt, Henry 
Frick, A. J. Earling, Mortimer L. Schiff, Joseph F. Smith, Oliver Ames, 
Wm. G. Rockefeller, Willlam Rockefeller, Robert S. Lovett. Chas. A. Pea- 
body, H. W. deForest, W. V. S. Thorne and Robert W. Goele t. 

Office, 120 B’way, N. Y.—(V. 92, p. 324, 1180, 1437: V. 93. p. 46.) 


UNITED NEW JERSEY RAILROAD & CANAL CO.—(See Map Penn. 
RR.)—Part of a system of roads in Northern New Jersey, extending from 
Camden to Amboy and from Trenton to Jersey City, with branches and’ 
connections, a distance of 459 miles; Hudson River ferries to New York, 
1 m.; Det. & Raritan Canal, from Bordentown to New Brunswick, &c., 
66 m.; Phila. & Trenton and Belvidere, Del.—which see—are leased lines. 


LEASE.—Leased in June 1871 to the Pennsylvania y for 999 ;. 
rental equal te 10% on stock, interest on b bonds, taxes, & years; 
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RAILWAY STOCKS AND BONDS. 








(VoL. LXXxXXIII. 












































| | 
RAILROAD COMPANIES Miles| Date Par Amount Rate When | Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page] | Road |Bonds| Value |Outstanding % Payable | and Maturity Dividends are Payable 
Valle —First mo 1,000,000_..... C; 62) 1881 $1,000 $750,000 6 A & O Oct 11 All owned by Balt & Ohio 
Var intio Ke Tock $25,000, nike MESES eeal 66a loccenees 14,649,516|5 In 1910) Q—F (May 25 ’11 1%\Checks mal ed 
Terre Ind cons M (now first) gold assumed-__F 116) 1885 1,000; 1,899,000 g J & JiJuly 1 1925 Farmers’ L & Tr Co, N Y 
Cons M $25,000,000 g Ser Asf....-...- F.c*r&r*; 655) 1905 1,000! 9,923,000 4¢ \F & A\Feb 11955 do do 
RRS ETRE TSI Tae ae, aE OA a eee 655; 1907 1,000; 7,945,000 4g M & N'Nov 1 1957 do do 
Vera Cruz & Isthmus—V C & Pac ist Mgred(text).c*} 265) 1904 1,000; 7,000,000; 4% ¢J & J\July 11934 \S = & Co, New York 
Vermont & Mass—Stock 6% guar by Fitchburg RR. Gl «ste 100; 3,193,000 6 A & O/\Apr 1911 3% _ (53 Devonshire St, Boston 
Bonds currency guar p & 1 by Fitchburg RR.-..-.--. ---| 1903 1,000 .000 3% iM & N|May 1 1923 do do 
Vermont Valley Ry—Stock at ti ns delenit eidh nein tine rie BGl cave 5 1,000,000|10 in '11/J  & J\July 1'11, 5% |Bellows Falls, Vt 
y Rte mortgage Aake Aig Bee oe ae rt oa 24| 1910 1,000; 1,500,000 4%¢A & O Oct 11940 Safe Dep & Tr Co, Boston 
sburg & Meridian—See Alabama cksburg 
Vicksburg Shreve & Pac Ry—Com stock $3,090,000_; 188) ..-- 100; 2,856,500) See text | Yearly Nov 30 1905 2%/|Central Trust Co, N Y 
Preferred stock 5% non-cumulative $2,200,000. -.--. cant caus 100; 2,142,800;\5in 1910; Yearly ‘Sept3 1910 5% RR do 
General mortgage $3,500,000__........-..-.- F.xc* 188; 1901 1,000; 1,922,000 5 M & N/May 1 1941 Farmers’ L & TrCo, N Y 
Vicks Shreve & Pac RR prior lien mtge g_...Ce.c* 188| 1885 1,000 »323 ,000 6g M & N|Nov 11915 Central Trust Co, N Y 
Virginia Air Line—1st mtge $900,000 gold__...----. 30| 1907 1,000 900,000 5¢ |\M & N|May 1 1952 New York 
virgin a . ae M A nae g see text)._N 15} 1908 1,000 120,000 Se: We {cee BEES. ‘Eeedacceaddanasscoceadée 
rginia and—See Southern Ry 
Virgin ia & Southw—1st M g gu by Va TC & C__..-G) 136; 1902 (1,000 &c; 2,000,000 5g J & JiJan 1 2003 Standard Trust Co, N Y 
rst consolidated mtge $7,000,000 gold___§.c* &r* 209; 1908 |1,000 &c| 4,570,000 5¢ iA & Oj Apr 1 1958 do d> 
Virginian—Tidew Co notes red 101 conv (text)... Eq.c* .--| 1908 1,000} 17,000,000 6¢ J & DJunel 1913 Office, 55 Wall St, N Y 
First mortgage gold redeemable at 110..--..--- ---| 1907 1,000; See text 5¢ |\M & N May 1 1957 New York 
Virg Term Ry ist M $10,000,000 g gu p&i red 110.Ce ---| 1907 1,000; See text a £2 8: +3 Fe eee eee 
First lien eq notes ser A g red 105 part due s-a__Eq ---| 1908 1,000} 2,812,000 5g |\M & N/|Nov’l11-Nov’'l8 |Equitable Trust Co, N Y 
Second lien equipment notes_............-.--.--. ---| 1908 1,000 750,000 a. @&. eee sere = ke duneeatain 
Wabash Chester & Western—First mortgage gold__c* 42| 1888 1,000 300,000 5¢ J & J July 11918 Nat Bk of Com, St Louis 
irst consolidated mortgage $1,000,000 gold ._SSt.c* 65; 1893 1,000 390,000 5¢ JT & J Jan 11928 July 1894 paid July 1 '96 
Wabash Pitts—t1st lien rec certs ext red beg Sept 11_- oe Mn Tb oo aaa 433,772 SR aaa ee 
First lien rec ctfs red since May 1911 at par __..-- ae So are © 940,000 — BES SOR OE RE BC NE 
do authin Jan 1911 ($2,000,000) red beg J’ne11 iudl Ie lacie 960,000 — E, © RR 8 Sree oe aes a 
First mortgage $50,000,000 gold_.___-..- Me.c* &r _.-| 1904 |1,000 &c| 30,236,000 4¢ J & D June 1 1954 Dec 1907 coup last paid 
Second mtge gold incomes to June 1910___Eq.c* &r .._| 1904 |1,000 &c; 20,000,000 | ee Sap ae June 1 1954 None ever paid 
Wabash RR—First mtge gold ($34,000,000)__._ Ce.c*; 1,542; 1889 1,600} 33 900,0 0 5¢ iM & N\May 11939 Central Trust Co, N Y 
Second mortgage gold....................-- Mp.c, 1,009, 1889 1,000; 14,000,000) 5¢ |\F & A\Feb 11939 do do 
Deben mtge income non-cum Series B not red_- 1,542! 1889 1,000} 1,266,000! 6 J & J See text In July 1911 paid 1% 
Detroit & Chicago Ext ist M ¢sf red at 110__Ce.c* 150 1891 1,000 3,054,000! 5g J & JJuly 11941 ‘Central Trust Co 
Des Moines Div ist M g $1,800,000 (V 68, p 574) N.c* 97 1899 1,000! 1,600,000 4g J & JJan 11939 ‘New York Trust Co, NY 
Toledo & Chicago Div mtge gold $3,000,000__K.c* 226 1901 1,000, 3,000,000 4g M & SMch 1 1941 |Equitable Trust Co, N Y 
Omaha Div $3,500,000 gold (V 75, p 686) _._Eq.c* 144 1901 | 500 &c 3,173,000 3%eA & OOct 11941 | do do 
First lien terminal mtge $10,000,000 g__Ba.xc* &r ' 1904 1.000 &c) 3,923,909 4g¢ J & J Jan 11954 do do 


a Includes an amount In treasury—only 332,102, 000 be ing list edin July . 1911. 





EARNINGS.—For year end. Dec. 31 1910, gross, $37,952,313; net, 
$7,702,811; other inc., $384,558; int., rentals, improvts., &c., $6,291,450: 
dividends, $2,124,040; bal., def., $328,121.—(V. 74, p. 682.) 

UNITED RAILROADS OF YUCATAN.—(V. 90, p. 1678: V. 91, p. 718.) 

UTICA CHENANGO & SUSQUEHANNA VALLEY RY.—Owns Utica, 


N. Y., to Greene, Y., 75 miles; branch to Richfield § ae. 22 miles. 
Leased to Delaware Lackawanna & Western at 6% on stock. No bonds. 


UTICA CLINTON & BINGHAMTON RR.—See page 170. 


VALDOSTA MOULTRIE & WESTERN RR.—Owns Valdosta to Moul- 
trie, 42 miles. Incorp.in Georgia Jan. 11909. Stock $100,000; par $100. 
In July 1911 the company was authorized to issue $630,000 Ist M. bonds to 
retire the $300,000 old bonds held as collateral for loans and to pay for 
terminal improvements in Valdosta and Moultrie. V. 93, p. 165. Pres. 
and Gen. Mer., Frank Roberts; Vice-Pres., W. B. Conoley; Sec. and Treas., 
W. L. Roberts. Office, Valdosta, Ga.—V. 93, p. 165. 


VALLEY (N. Y.) RR.—Binghamton, N. Y., to State Line of Penn., 
11 miles. Leased to Delaware Lackawanna & Western at 5% per annum 
on stock, the lessee assuming the interest on bonds. 


VANDALIA RR.—(See Maps Pa. RR.)—The road embraces: 
Owned— Mi 


les. Leased— (*Seethisco.) Miles. 
Indianap., Ind., to E. St. L., I1].238| Terre Haute & Peoria__._... "145 
Indianapolis to Vincennes, Ind__118| Evansville & Terre Haute... - 16 
South Bend to Rockville, Ind_...160| Trackage _.....---2 ~~~ ee 27 
Logansport, Ind., to Butler... 93 — 
a es cl 3 e. — 827 





ranches 0 
The Saline City branch, 12 m., is operated by Evansville & Indianap. RR. 


ORGANIZATION .—A consolidation Jan. 1 1905 od plan, V. 79, p. 
2148 (see also V. 80, p. 1243. 1244). Pennsylvania Co. on Dec. 31 1910 


owned $11,633,400 of the stock. Vandalia Coal Co., see V. 81, p. 216. 
DIVIDENDS— ‘tes 1906. 1907 to Feb. 1911. Mayi1911 
ff Ea oe 2 4 5% yearly (now Q.-F.) 1 


BONDS.—To retire the $1,899,000 old bonds, an equal amount of con- 
sols is reserved; $5,101,000 also reserved for impr’ts and general purposes. 
See V. 80, p. 1243, 1236; V. 81. p. 1728: V. 82, p. 162, 630; V. 86, p. 1531; 
V. 90, p. 850, 915, 1426. Equip. trust obligations Dec. 31 1910, $224,095. 


EARNINGS.—5 mos., $ttt i ne aa Gross, $3,973,710; net, $638,062 
Jan. 1 to May 31. NS nt het oe Gross, 4,004,894; net, 650,065 


REPORT.—For year ending Dec. 31 1910, in V. 92, p. 951, showing: 
Gross, $10,528,374; net, $2,068,338; other inc., $85,739; charges, $1,508,- 
323; div. (5%), $730,320; bal., def., $84,568. Total surplus Dec. 31 1910, 
$869 ,623.—(V. 90, p. 915, 972, 978, 1426; V. 92, p. 951, 1312.) 


VERA CRUZ & ISTH. RR.—See p.170. VERA CR. TERM.—V.92,p.528. 
VERA CRUZ & PACIFIC RR.—See Vera Cruz & Isthmus RR., p. 171. 


VERMONT & MASSACHUSETTS RR.—Road, Fitchburg to Green- 
field, Mass., 56 miles of double track; branch, 3 miles. Leased to Fitch- 
burg RR. for 999 years at 6% on stock.—(V. 79, p. 2589.) 


VERMONT VALLEY RR.—See page 170. 


VICKSBURG SHREVEPORT & PACIFIC RY.—Delta, La., on Mis- 
sissippi River, via Shreveport, to Texas line, 188 miles. Of this, 17 miles, 
Shreveport to Texas State Line, is leased to Mo. Kan & Tex. till July 1925. 
Successor in 1901 to RR., foreclosed. V. 72, p. 628, 676; V. 77, p. 38. 

STOCK, ETC.—Of the $3,500,000 general 5s, $1,323,000 are reserved 
to take up at maturity the prior lien 6s and $255,000 for future needs. 
Car trusts, $60,573 (4 4s). due semi-ann. to April 1 1913. V. 83, p. 1344 

DIVIDENDS.—On pref. stock 1902 to 1907, 5% yearly; 1908, none 
1909 and °10, 5%; on com., 1903, 244%; ’04, 3%; '05, 2%; '06 to 10, none 


EARNINGS.—11 mos., {1910-11_____- Gross, $1,353,233; net, $382,231 
July 1 to May 31. 11909-10_____- Gross, 1,301,439; net, 357,932 

Year— Gross. Net. Other Inc. Int.,éc. Bal.,Surp. 

1909-10 (V .91,p.1324) $1,418,312 $308,039 $93,951 $180,675 *$221,315 

SMD oa au ao cede ch 1, ; 257,592 69,285 181,568 *145,309 
* From surplus. paid yearly 5% on pref. ($107,140) .—(V. 91, p. 1824.) 


VIRGINIA AIR LINE RY.—Lindsay to Strathmore, Va., 30 m.: C.&0O. 
trackage, 5m. Stock, com., $400,000; pref., $100,000; all acquired by 
Ches. & Ohio in 1909. Bonds, see table above.—(V. 89, p. 722.) 


VIRGINIA CAROLINA RY.—VA. & CARO. SOU. RY.—See page 170. 


VIRGINIAN RAILWAY.—(See Map) .—The main line of the road ex- 
tends from Deepwater, on the Kanawha River, in West Virginia, to Sewell’s 
Point, on Hampton Roads, near Norfolk, Va., a distance of 442 miles. 
Winding Gulf branch, Mullins, W. Va., to Pemberton, 24 miles, operated 
from July 1 1910; Schockley branch, 1.60 m.; leases Virginian Term. Ry., 
1.75 m.; trackage, 3 m.: total, 472 miles. Trains are running over the 
entire line. The electrically equipped coal-loading pier at Sewell’s point 
wasffinished about April 1 1909 and the road began full operation July 1 
1909. See V. 88, p. 102. Additional branches, total about 45 miles, are 
prenepes: Successor March 1907 of Tidewater and Deepwater railways. 

ee V. 84, p. 627: V. 78, p. 1962; V. 81, p. 1551; V. 83, p. 436: V. 84, 
p. 1249; V. 88, p. 102. 

STOCK .—Auth., $36,000,000; issued, $34,245,000; par $100. The rail- 
way is built on modern lines and in the most substantial manner. The main 
traffic Is coal and lumber, but the country Is described as rich in farm land, 
which should afford a diversified traffic, garden and farm products, &c. The 
road taps the Pocahontas and New River coal fields, and forms ‘‘the short- 
est possibie route to tidewater over the lowest grades.’" From Princeton, 
the main coal-gathering yard, 350 miles west of Sewell’s Point, the east- 
bound grade does not exceed 0.2 of 1%, or 10% ft. per mile, except for a 
9-mile section over the Allegheny Mountains, where the maximum grade 
1 s 0.6 of 1%, or 32 ft. per mile; on this section a pusher will be used. One 

locomotive will haul 80 loaded 50-ton coal cars, or 4,000 tons of coal per train 

FINANCES.—The only securities held by the public, aside from equip- 
ment certificates, are $17,000,000 Tidewater Co. notes (see below), and 
these are secured by pledge not only of all bonds issued on the main line, 
but of $10,000,000 of other income-producing securities and by the guaranty 





of Henry H. Rogers, of the Standard Oil Co., who, with associates, financed 
the enterprise. 4 

BON DS.—tThe first 5s are issuable as follows: $33,500,000 for the con- 
struction of the line from Deepwater to Sewell’s Point, 442 m., single track, 
with passing tracks about one mile in length on an average of each six 
miles. Further bonds may be issued for new construction, under restric- 
tions provided in the mortgage: about $1,250,000 have been issued for 
Winding Gulf branch. V. 84, p. 1368: V. 88, p. 626. Authorized March 
1911, $34,800,000; issued, $34,195,000. 

The Virginian Terminal Ry. 5s cover the Sewell’s Point terminals, 
which comprise 600 acres of land, with a water front of over 3,000 feet; of the 
auth. issue of $10,000,000, guar. prin. & int. by the Virginian Ry., $3,000,- 
000 will be issued for the construction now contracted for, the remaining 
$7,000,000 being reserved for future additions. V.84, p.1184. The $499,- 
000 stock of the Va. Term. Ry. Co. is owned by the Virginian Ry. 


NOTES.—The $17,000,000 Tidewater Co. ‘‘first lien 6% 5-year notes,*’ 
brought out June 1908 by Redmond & Co., guaranteed unconditionally, 
principal and interest, by Henry H. Rogers, are convertible at r at 
option of holder into Virginian Railway first mortgage bonds up to April 1 
1913 (or, in case of notes called for redemption within 30 days, of notice 
of such call) and are redeemable at 101 and interest when drawn by 
lot. They are secured through deposit by the guarantor of income-pro- 
ducing bonds and stocks having an aggregate market value repo as 
over $10,000,000. which securities during the year yield an income of 
over $700,000. In addition, the notes are further secured by deposit of 
Virginian Ry. ist mtge. bonds and Virginian Terminal Ry. ist mtge. bonds, 
covering the entire main line of road, terminals, &c., as issued for construc- 
tion. On Dec. 1 1910 $33,500,000 of the railway and $2,372,000 terminal 
bonds were deposited. Upon final completion of the system as above, there 
will be deposited as collateral to the $17,000,000 of notes a total of $33.500,- 
000 Virginian Ry. and $3,000 000 Term. Ry. ist M. bonds, in addition to 
the $10,000,000 of other income-producing securities. V. 86, p. 1286, 1531. 

*“*Equipment trust first lien 5% gold notes,’’ Series A,’’ outstanding, $2,- 
812,000 May 1 1911, brought out Nov. 1908 by Redmond & Co. (V. 87, p. 
1480), mature in series from May 1 1909 to May 1 1918, $188,000 each May 1 
and $187,000 each Nov. 1. Redeemable as a whole on any int. day at 105 
and int. on 60 days’ notice. Secured under trust deed providing for the 
purchase by the company of about 48 locomotives, 40 passenger coaches, 
1,500 steel coal and 2,083 other frelght cars, on which an Initial cash pay- 
ment of $750,000 has been made, affording a margin of security of 20%. 


EARNINGS.—11 mos., 11 5b0-10- 7 Grose’ $3,290,529; net, $1,322,565 
July 1 to May 31. 1909-10____Gross, 1,852,286; net, 952,292 


REPORT .—Report for year ending June 30 1910 was in V. 92, p. 319, 
showing: Gross, $2,063,190; net, $610,066; other income, $80,430; int., 
taxes, discount, &c., $2,371,963; bal., def., $1,681,467. 

Coal and coke tonnage for 9 mos. ending Mch. 31 1911, 1,550,125, agst. 
707,585 in 1909-10. V.92, p. 1312. 


OFFICERS.—President, Urban H. Broughton: Vice-Pres. and General 
Mer., Raymond Du Puy, Norfolk, Va.; Sec. and Treas., James Clarke. 55 
Wall St., New York.—(V. 91, p. 1096; V. 92, p. 319, 324, 1118, 1312.) 


VIRGINIA & SOUTHWESTERN RY.—Owns Bristol, Va., to coal fields 
around St. Charles, Va., and southerly to mines at Iron City, Tenn., with 
branches, a total of 151 miles, not including the 38-mile cut-off from 
Moccasin Gap to Persia, Tenn., opened Oct. 1 1910; leases Rogersville via 
Persia to Bull’s Gap, Tenn., from Jan. 1 1910; operated from Oct. 1 1910; 
trackage, 37 m.; total, 188 miles, excluding 38-m. cut-off. In July 1908 
Southern Ry. completed purchase of the $2,000,000 stock. V. 87, p- 98. 
The Virginia Iron, Coal & Coke Co. guar. the Ist M. bonds, p. & 1.; V. 75, 
p. 348, 398, 736; V. 76, p. 273. Of the first consol. 50-year 5s ($7,000,000 
auth. issue), dated April 1 1908, $2,000,000 are reserved to retire the out- 
standing ist M. bonds and $430,000 remain in the treasury. V. 86, p. 
1102, 1161, 1287; V. 87, p. 1606. Car trusts, due $15,000 monthly from 
May to Oct. 1911. 


EARNINGS.—11 mos., ithe aie ee Gross, $1,261,617; net, $402,742 
July 1 to May 31. Tae Gross, 1,165,607; net, 327,231 


Report year June 30 1910 in V. 91, p. 1247, showed: Gross, $1,196,194; 
net, after taxes, $294,443; other income, $85,565; int., rents, &c., $265,395; 
improvements, $1,012; bal., sur., $113,601. In 1908-09, gross, $1,136,286; 
net, $313,389.—(V. 91, p. 1096, 1247.) 


WABASH CHESTER & WESTERN RR.—See page 170. 


WABASH-PITTSBURGH TERMINAL RY.—(See Map of Wabash RR.) 
—Owns road extending from connection with Wheeling & Lake Erle RR. 
near Jewett, O., easterly to Pittsburgh, Pa., about 60 miles opened 
July 2 1904; also extensive terminals at Pittsburgh and majority of stock 
of Wheeling & Lake Erie (which see). V. 78, p. 1908, 2386, 2443: V. 82, 
p. 570. Stock, $10,000,000, all owned by Wabash, which in March 1911 
sold the $6,600,000 Ist M. 4s held by it. V.92,p. 882. 

In September 1904 acquired the entire $14,000,000 stock of Pittsburgh 
Terminal RR. & Coal Co. (see a preceding page). This steck and $3,800,- 
000 of sald company s consols are pledged to secure Wabash RR. 4%% 
notes of 1910. . 80, p. 1864; V. 79, p. 1024, 2087; V. 80, p. 1232, 1364, 
1729. The Terminal Co. owns $1,065,000 of the $1,080,000 stock of 
West Side Belt. (bonds out $383,000). See Pitts. Term. RR. & Coal. 

On May 29 1908 F. H. Skelding and Henry W. McMaster were appointed 
receivers, there being $6,873,500 prom{ssory notes and purchase money 
mortgages outstanding, $418,586 past-due interest and $278,600 audited 
accounts. V. 86, p. 1410; V. 87, p. 679. In Sept. 1908 foreclosure was 
begun under ist mtge. V. 87, p. 616. 

On'‘Sept. 30 1910 $974,211 receivers’ certificates were authorized to refund 
the $875,000 certificates due Nov. 1 1910 and for improvements, of which 
$940,000 have been sold. In Jan. 1911 $2,000,000 receivers’ certificates 
were authorized. In Feb. 1911 $960,000 2-year 6% receivers’ certificates 
(part of this $2,000,000 authorization) were sold, dated Dec. 1 1910, re- 
deemable at par on any interest day beginning Dec. 1 1911, to pay for 1,000 
steel coal cars. V. 92, p. 727, 396, 324. The $443,772 receivers’ certifi- 
cates, due March 11 1911, were extended for one year. 


V. 92, p. 1033. 
All the issues rank ahead of the first mortgage bonds. 


V. 91, p. 946, 1097. 





135 


RAILWAY STOCKS AND BONDS. 


JULY, 1911. 



























































- “ 4 





































AKE . 
N\GMICAG M “ a nesville d ° ca lets | brapitora 2 
° ow : rry - , : } 
Salm LS wad Stirgis @: y GAG Fin watrer (\\pofaleshendX gf SSP" 3 % Ng 
@> & \ MM aan we LS, ‘ ‘Ashtabila a ‘. e € & 
uth Ben Montpelier TOLEDS ) WY) ‘ eutingSuminit = , . ey der ° 
=: 8. ei; % | Meadvill & Barclay \ 3 Oy, 
: > : " “ M. Oa 5 of Andover er ShéeMeld Jc. eAloytvill khannock ERIE 
. : , N ey he } ranton rj 
| La lymouth ¢ Re vo & | “-RFSe8an EVELAN amest dwn O° ” Cross For les Mere Pee meee us 
- Oru Butler > , Oil City } ftw aia it , - —— ~ i 
. < . La Otto > . o/\e VE War ’ : PA. \ = Wit Jamisuul City 2 es > 
” 4 I~ | Lea end. CA/rim pn Medi Ni emeer \ /*slieo es as sa ' * 
; went ] y > . ’ rd e Pp - r 
: FuWwapsoe - ‘ as - Ps J n ' . PA. rs Snow Shoe Lock Have poudsburg ft : ony Q 
FNolde © we es > Oftawa/ Findlay ©. 0. ene Akron\y burgstow Hilliards /° nev Sr-/ Lewisburg = Portland Ty 
° be > & r Re Sycainore nN: ent ot ) obs s Butler.“ 8B: ra. & Bellefonte «ae Matic hunk 
Loganspo DecaturyS> C. ima 2) SS i — ~Ottsvi aston 
c & pA. Bucyrus dansweld fe Canton ‘ . y ” 
° re) ad > 3 - & Messillog eX? S omrA ~ 
9 ; *, A. Mario > 2 \ 
‘Late: YH <\ Kokomo ari Cefina 4_& en A antl pa VV" f\e * ee SaQueeme M4lto —” Lore Carbon vent “ 
Lafayett t * ae i St.Mailys A "x prinkKaven Canal Dowty ak | SPY aa /< os “6 R: \ 4, A 
Cc , - . ~ - ‘ i 5 \e x Z ad ; >. ° 
Prank Be. 4 - , O $y a o\ Ss } SRITIS BURGH oresso oe ne adin eY hat y 
| eK: w\V] ¥ oN Ci “ 2 c.\ & J es ie ; ) p A : * b Trentonsy Fafmi 
mM ¢ A uncipn: C.! Cc: co pe Coshocton adiz, f Bishop os }))' Johnst wy Landisburg CN ae ‘ D ef 
ile“ s-sy : ; iqu o ¢ ‘ PA New Gtrniantown ; . isie 4. “TS 
eC dérs = L. Rertlandy, i A PA. ~ & 
4 on n s & Sp A = B. ‘£hingto } ao HILADELPHTA @ ° 
‘ Cc i. 5 5 $iingfel OLUMB New ; Wheelin Connellsvil Chéjnbersburg Yor fre i Gamden PA. i 
\. oO. & Ww ~ JRI&hy : id Janesvi i wood Berlin Richmond Quarry Willeo Avondule > a 
. , nor t s ¢ ;Waynesbu & Furnace ta. x. 
ncastle \- ¢ Thursto oO Hyndman jy W. GiLMINGTON j 
nH. & are ‘ ayto Fairchance y 4Perss ome oe ° oa eT 
< i pian t ushvi 2 } le feni o oO 6 Se meme renee a OtmBerlar - ee 6 , J 
Ow, Circleville . ‘oO as w Perryvill 
erre Haute . & » , . M wh: % Sh | 
- R ngt Logan ¢ °° & ; ‘ 
Gospor ais e> Cc; “ llt¢ C E Marietta °" ft | 7, / f a 6c 
: N £7) : ; i AN Hip > 
‘ rn C7! hillicoth : © B. a ord * ‘Po 
. 3 i. ky Hillsboro C Winché¢ster ye , 
* W. Q Y o ©. .\ 2( Pomeroy. \ QO. ay \ sncHg: > Apna is Junc. ne 
4 . . “ ; eee N Sardinia ; tn Weston) ~ F “\ SF, Ting 
A : “T Seytho “45 _ r S . WASHINGT) AStnapcligg ry n 
Bedfo . Wajton . 4 * 7 “< . cs ~ $a I? j ce N A d) SN _ 
?- = Madiso Seordete tr 4\* Spencer rR Froat juya Alexandria, | o. 
; rgetown e: lipolis - rf ff Ma : P 
B- > 8 ee - Portsmouth Ripley ° Horton § ‘NV /9 a LJ @ : 
French Lick S rookeyille o” Odvil / Warrenton ° Ch Te 
es 4 O° Pickens ? ¥ Beac if t 
J lou, a - S Ironto M nN CS . Calverto we D1! 
— ° Alp, VY = z >; ¢ Cc. 4 ra) 5 henan oah O° 2» 
60U ay yVSviIble ? tor wy 4 on AS bcd Popes 
>, eee gee & ; Kenov ns 'Ghesteste a tokesville ~ rrédericksburg 
Q e Hilisbor © Yy / . 9° 
nN oO Paris . YY y F St = o 
U- z une , aunton Orange 
so 9° “ wr 4 . Webbville 4 DEEPWA f YY Y, . g 
"WF Lex: Wwton . ‘ YY ¢ ms 
; “2 C -\# Cc. - 
wensboro — Bloomfie}d Winchester Rothwell e~% f Y ” Basic Z Charlottesville . 
: — of Cannel City a - f2 Ae) G 
wv ag y 
K Cecilia ” oe c Naugatuck Logan 
Gy 
~ 
E Tj unction + se VY v ; 
Centra! City = I seh Ge my ,, yochburg 
+ ONS | 
Mummoth Cave Greensburg Elkhorn City “ PE 0 aoe tj 8 Le ot ‘Vo 
° - oF 20 7 om © 9) ~* Ww eo Yh xP yrkev! 
2 ° ia P of Oh artaok of. o et SNe a ry so Ps B \P oe 
: \ cr mane Sogo VIRGIL Fy yee 1 ge 
, a Glasgow ton ve Mca “4 eo r we ot 
: “4 
Scottsville oertand ep. ie < aug tomy, d0u.~/s Ay > 
thrée rg Cu Lf ion Betty Baker ister B \ 
2 sem). ’ = artinsville 
z Se ce & een oe Jellico — Stuart 2 <" 
re — ee ee Kiblers > sea * 
s 7 e 'o oma —w aaa 
\ ¢ Madison. ksville z C, [2tA-Weldor é? ie 
en Henderson S 4 o “I. 
° SOU. fe. %, < 2 >ixelford N S 
e d q 4 i? ) ‘ (I~ 
aA KANN O 'R__ T VHS Spe 0 V2 NEN] Adame 
f i Saginaw Greensboro Durha Hobgpod LW/jndsor Mackey Fert, 














\ 








Winston-Salem 








Springhope S 7 














136 


RAILWAY STOCKS AND BONDS. 





(VoL. LXXXXIII. 





—_—_-— 


LS 












































RAILROAD COMPANIES Miles| Date | Par Amount Rate When | Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page) Road | Bonds; Value |Outstanding % Payable | and Maturity | Dividends are Payable 
Wabash RR (Conc 
First and ext “7% $200,000,000 gold_..Eq.xc* &r*| 2,000) 1906 |$1,000&c\a $41569020) 4¢ J & JiJuly 1 1956 Equitable Trust Co, N Y 
Equip — Ge ME tecdaetendeetnen- cér| ...| 1901 1,000; 1,750,000 5¢ iM & S/Mch 1 1921 New York Trust Go, NY 
do tee A due $42,000 M & eae ---| 1904 1,009 252,000 5¢ M & NiTo Nov i914 Bankers’ Trust Co, N Y¥ 
do Ser 5 “$43 000 or $44,000 due semi-ann__CPi ---| 1904 1,000 304.000 4%e3 & D/To Dec 1914 Colonial Trust Co, Pitted 
Locomotive equipment notes $66,000 or $67,000 s-a ...| 1907 1,000 466,000 5¢ iA & O/}To Oct 1 1914 ang Tr & Sav Bk, Chic 
Ser OC (see V 82, p 1498) $309,000 due s-a red 2d watdy ---| 1906 1,000; 3,090,000 4%eJ & J\iToJuly 1 1916 ral Trust Co & Co, Bost 
Three- notes $5,000,000 gold extended red bn sogl SEEe lecodunne 5,00:',000 4%e¢M & N|May1 1913 ppt ba Trust Co, N Y 
Kan City Exc Sp & ‘Nor mtge g guar (V 79, Pay a o7) 9; 1901 50 00,000 4¢ J & JiJan 1 1928 Office, St Louis 
Woons & St Louis $300.6 000 gold guar p & 22| 1902 1,000 000; 4¢ |M & N|May 1 1942 Office, 165 B'way, N Y 
kilt Vat Southern—First mortgage g red 105_. ...- 90; 1906 1,000 xt 5¢ J & JiJuly 1 1926 Guaranty Trust Co, N Y 
Wall alley—Stock 344% guaranteed_........-.- eo-| o--- 100 330,000 3% Q—F |Aug 1911 %% |Grand Cent Station, N Y 
t mortgage (formerly 7s) y euaranteed bike dnemone 33; 1877 1,000 250,000 3% J & JiJuly 1 1917 do 4 
Swirly ga rtgage income 34% guaranteed_.._.-. 33| 1877 1,000 330,000 3% iM & S/Septi1 1917 do 
Warren (N J) —Stock 7% perpesus guar DL & W.. a0) eben 50; 1,800,000 7 A15 &O/Apr 15'11 3%/Del Lack & W RR NY 
t ref mtge $2,000,000 gold guar Pp p & 1._.F.c*&r 18; 1900 1,000; 1,394,000 3% eF & Aj\Aug 1 2000 do o 
Washington Central—First mtge gold $15,000 p m_K| 130] 1898 | 500 &c| 1,853,000 4¢ Q—M /(Mch 1 1948 Manhattan Trust Co, NY 
Washington & Columbia Rive Northern acific 
Washington ee Maine Central RR. 
Washington & Franklin—1st M $475,000 g int rent._r 19| 1899 1,000 378 ,000 5¢ J & J\Jan 11939 Philadelphia, Pa 
shiaston Ohio & Western Southern Ry 
Ter—ist M g gu($2,000,000 4s) (text). Us.xc* &r ---| 1905 |1,000 &c| 12,000,000\3%&4¢/F & A/\Feb 1 1945 Washin ‘on & New York 
wast & Vandem—ist M $1, 0g gu p&l_SBa.c* 40) 1907 1,000 720,000 4%eF & AjFeb 1 1947 U STr Balt 
Weath Min Wells & Nor—ist M gu p & i end (text) _N 41; 1902 1,000 780,000 5¢ |F & A/Aug 1 1930 Mercantile Trust Co, N Y 
West Chester—See Pennsylvania R 
West Jersey & Seasho ommon stock($10,000,000);  -.-| -... 50) 9,641,600/51n 1910,|A & O/}Apri ‘11 24%%/\Broad St Station, Phila 
cial guaranteed stock (includ $63,950 W J RR) - ese] sess 50 04,000 6 J & DiJune1 1911 3% do do 
oodstown & Swedesboro first mortgage-- ----- 11) 1882 1,000 90,00 6 M & N|May i 1912 Camden Safe Dep& Tr Co 
West oe coer SS SS first cons M — A gold s (..c® 329) 1896 1,000; 1,600,000 4¢ J & JiJuly 1 1936 Broad St Station, Phila 
B $1 Nw eee fae gw ecececennsnee- 329) 1896 1,000; 1,355,000i 3% gS & J\July 1 1936 do do 
Gold Series C & D ($909,000 Series C Sia 72 329) 1896 1,000) 1,970,000;:\3% &4 {3 & Ji\July 1 1936 do do 
GOEG BOTS Bh. nc cccccccacccccccccccccccescce 329| 1896 1,000 85, 4¢ J & JiJuly 1 1936 do do 
Gold series F---_--............-...--..-.. c*&| .--| 1911 |..------ 999,000; 4¢ |J & JiJuly 1 1936 do do 
ot ho ist Meu p @ Lend oy a ae eet a79 sane | 000 he 5a" 000800 4  & JiJuly11911 |_.........- Se a, 
est Shore— end by .-Un.c&r ; c} 50,000,000, 4 J & JiJan 1 2361 Grand Cent Station, 
West Side Belt R , Bittsb—See Pittsb Terminal RR' & Coail 
West Virginia central & Pitts bursh—See Western Ma ryland| RR 
West Virginia & Fh sae h—First m mtee © £..Meba.c. 159; 1890 1,000; 3,943,000) (5)4¢ A & OJ/Apr 11990 B&OOf,2 WallSt. NY 
West Virginia Midland—First mtge $1,000, a 34; 1906 1,000; 1,000,000 5¢ A & O/Apr 2 1926 Guaranty Trust Co, N Y 
Western Ala)—ist M g guar by C Ga and Ga R --c*} 132) 1888 1,000) 1,543,000 4% ¢/A & O/Oct 11918 Guaranty Trust Co, N Y 
First Morigage Bondholders’ Commitiees.— A committee (J. N. Wallace, REPORT.—Annual meeting at Z Louls second Tuesday in September. 
; Central Trust Co., New York, depositary) in June 1908 requested | Report for 1909-10 In V. 91, D102 1020 os . ' 
deposits. V 86, p. 1346. 1411; V. 87, D. 168, 286, 546, 679; V. 88, p. ear ending June 30-—— 1910. 1909. 1908. 
159; V. 91, p. 1027, 1631. Average mileage................-- 2,515 2,515 2,515 
Another committee (James C. Chaplin, Pittsburgh, chairman; Wm. C./ Gross earnings..__.__._..._______- $28,886,056 $25,868,033 $25,740,074 
Taylor, 37 Wall St., Sec.; Columbia Trust Co., N. Y. depositary) 2 3080 | er GON nce 8.349.833 7'110.849 6,896,326 
eoupesten deposits of bonds and the Wallace committee certificates of de- | From rent , © “Saeehapaeepgeeres 874,172 1,137,445 878,504 
. a —. two lg on oe Rca Rina 
operat ng with a view to formulating a satisiactory reorganization pian eee ES ANA Dy, aE 9,224, 8,248,294 $7,774,830 
v.91, ee ee sah Avia, VY. OS. BT 7 SEs De LEGS. | Bakes .. 8. ten sh eee See *eesls2a  $800:037  $727-470 
Dp. ack, bridge Bey ; --- 2,884,774 2,566,304 a. 402,143 
Tn "April 1911 the greater part of the first nee bonds had been de- | Interest on oe = = s ae ee *3.672.189 °%4.291 


posited with the two committees. V. 92, p. 190, 796. 

Second Mortgaye Committee.—Alex. J. Hemphill, Chairman; (Guar. Trust 
Co., N. Y., depositary). More than a majority of bonds deposited. V. 86, 
D. 1411, 1531; V. 87, p. 348, 1421; V. 91, p. 1513.) 


BONDS.—Both classes cover 60 miles of road owned, Pittsburgh ter- 
minals and new bridge over Monongahela River, and, further, b = osit 
of a controlling interest in the Whee & Lake Erle, viz.: $1 ve 
common, ay: 3,800 second preferred and $847,500 first ea yh no 
and also traffic and trackage agreement with ‘the Wheeling & Lake ote 
and Wabash. (abandoned by the receivers by permission of the court), under 


which the latter two companies pledged 25% of their gross earnings from 
traffic interchanged to meet any deficiency of interest and contract with 
Carnegie Steel Co. V. 80, p. 1231, 2221; V. 90, p. 1103. 

TERS Dy, om Gross, $622,446; net, $120,430 


EARNINGS.—11 mos., "s ieeecte 
July 1 to May 31. 9 Gross, 683,341; net, 204,749 
For 12 mos. ending June 30 1910, gross, $743,568; net, $83, 572: other 
income, $68,003; int., rentals, &c., $227,567; bal.. def., $75,991. 
Balance sheet Feb. 29 1908, v. 86, p. 1526.—(V. 93, p. 47.) 


WABASH > hades teins .— (See Map.) —Embraces lines as follows, viz.: 
Owns East o Miles. Owns Mt 





iss. River. West of Miss. River. les. 
Toledo, f on East Hannibal, Moberly to Ottumwa, Ia... 131 
Camp Pt. and Elvaston, Ill_. 536) Salisbury to Glasgow, Ia., &c.. 15 
Decatur, ui.” to E. St. Louis_. 110} Des Moines to Moulton, Ta leaned 95 
Junc, near Chicago to Effingham Brunswick, Mo., to Council 
and Altamont, Ill_.........-.. 216 Bluffs, Ta. (incl. 41 m. leoapdd 225 
Streator to Fairbury_.......-- *t Excelsior Spr. to Milw. Junc... 9 
Edwardsville Trane SERRE EE — 
Delrey, near Detroit, to Butler. 110 Total owned and leased_.._ 2,046 
volt, toc O., on line to De- Trackage, &c. 
Clarke Junction, near Chicago to Clarke Junction.... 18 
EAE SIO SS a RE 150; Moberly to Hannibal___....._ 70 
Attica to Carin a. SR aN 15) East Hannibal to Quincy _._._- 17 
Champaign to lanay ia sae 12\|7 short lines to Quincy, De- 
Toledo to Mont emer. © Ts 50 I a 34 
New Haven to Butler, Ind... . Se 54 
Owns West of Miss. River. Windsor, Ont., to Buffalo____. 275 
St. Louls to near Kansas City _. avs (Grand Trunk Ry., V. 66, p. 812.) 
Centralia to Columbia, Mo____. 21 -_——— 
St. L. Levee to Ferguson, i. a Grand total July 1910_._._. 2,515 


Also owns entire $10,000,000 stock of Wabash-Pittsburgh Terminal 
Ry., 60 miles, which holds a majority of stock of Wheeling & Lake 
Erie Ry., 472 miles. See those companies. 

HISTORY, &c.—Successor in 1889 to Wabash St. Louis & Pacific, fore- 
closed. Mo. Pac. system July 1 1910 owned $9,826,200 pf. stk., $2,826,- 
200 com. stock and $2,913,200 ist ref. and exten. bonds. V. 78, p. 1110. 
Debentures deposited under ref. mtge. are kept alive; also their voting power 


LEASE.—Entrance to Chicago is over Chic. & West. Indiana, of whose 
stock this company owns $1,000,000 (dividends, 1896-11, 6% yearly.) 


STOCK .—Auth., com., $159,500,000; pref., 7% non-cum., $40,500,000 
issued, com.. $53,200,213; pref., $39, 200, 213. Par of shares, $100. 


BONDS, &c.—In 1906 there was created, per plan V. 83, p. 437, 626, an 
issue of 4% **first refunding and extension’”’ ‘bonds, limited to $200, 000, 000; 
$5,000,000 were issuable at once, $21,862,500 to retire the debentures 
and $62, 877,000 is reserved to refund or retire the existing bonds, prom- 
issory notes and equipment obligations. The balance ($110.260.500) 
of the bonds {s to be used only for betterments, development, extension and 

Py be ment. All of the $3,500,000 Series A and all except $1,266,000 of the 
$26,500,000 Series B debentures had been exchanged to July 1911 for 
new 4s, Series A reonveng:, ber $1,000, $795 in new 4s, $580 in pref. stock 
and $580 in com., and each $1, 000 “*B” bond $720 in new 4s, $520 in pref. 
stock and $520 incom. V. 83, p. 1591; V. 84, p. 52, 222, 1115: V. 85, p. 


285, 1271; V. 86, p. 1665. 
Abstracts of the mortgages of 1889 were in V. 40, Dp. 270-273. 
erest— '96. '97- 99. ’00-'04. ‘05. '06. '07. "08 ’09.°10. 1911. 
“are ponds Ae 0 6 y'ly. 0 3 >: @ 6 
**B’ bonds (%)-... 0O 0 0 0 1 1 [= 3 


Detroit & Chicago Exten. mtge. ($3,500,000); abstract, V. 54, p. 1049. 


Des Moines Division bonds of 1899, see V. 68, p. 574; V. 69. p. 1248. 

A sinking fund now retires $150,000 equipment 5s of 1901 annually; 
after 1916 $200,000 years. V. 72, p. 185, 582, 822; V. 73, p. 567 

Col. & St. L. RR., . 338, 786, 1012; V. 74, p. 1040: V. 75, Dp. 686. 

The $10,000,000 BLE 2 gold bonds of 1904 are issuable to A mee 
from time to time additional terminals at St. Louis and Kansas City, 
Chicago and Quincy, Ill., Toledo, O., Detroit, Mich., &c. V. 76, pA 436. 
753, 05 Bh, B ,143%: V. 82. p. 570: V. 83. p 1236: V. 84, p. 99 

The $5, 000,000 4 44% notes dated May 1 1905, extended to May 1 ‘oie. 
are secured ~ 4 pledge of $5,000,000 Wabash ref. 4s, $5,000,000 notes of 
Wabash-Pittsburgh Term. Ry. (secured by Pitts. RR. Term. & Coal stock 
and bonds) and other collateral. See list, V. 90, p. 915. 

Loan to retire $8,000,000 Wheeling & Lake Erie notes which matured 
Aug. 1 1908 was extended for 18 mos. from Feb. 1 1911, the amount then 
~~ $9,380,000, interest to be paid semi-ann. V. 92, p. 264, 324. 





. EARNINGS.—11 mos., 11 pObc10 77 Grou $27,381,385; net, $6,977,099 
July 1jto*‘May 31. 1909-10__. Gross ,4; 26,428, ‘208: net, 7,726,249 


,61 4.058, ‘351 
Dividend on TAP debentures. ...... (6 %)210, 000(6%) 210, O00(3%) 105. 006 
Dividend on “B’’ debentures-.-_~. (4%) 1,060,000(2%) 530 ,000(1%) 265 ,000 


Balance, surplus or deficit...._.- sur.$545,719 def.$159,259 sur.$216,866 


* The $799,360 interest on 1st refund. and extension bonds In 1907-08 was 
charged against profit and loss, to which was also credited dividends re- 
ceived on Series ‘*‘A’’ and ‘“*B”’ debentures owned, $328,550. In 1909-10 
and 1908-09 ‘‘interest on bonds”’ includes full interest on the outstan 

**first and extension’’ bonds, less interest reverting to company as owner O 
major portion of debenture bonds. See V. 91, p. 1020. 


Cry rOnns. —Chairman, E. T. Jeffery: Pres., Frederic a Delano; 
n. Mgr., Henry Miller; Treas., F. L. O’ Leary: Sec., J. 0. Otteso 

Directors—Thomas H. Hubbard, E. T. Jeffery, R. M. Gallaway Edgar 
T. Welles, George J. Gould, S. C. Reynolds, John T. Terry, J. ~ Slocum, 
E. B. Pryor, Jay Gould, R. C. Clowry, W Blodgett and F. yy Delano. 
Office, 165 B’way, N. 7 nt, 92, p. 324, 882: V. 93, p. 47.) 

WADLEY SOUTHERN RY.—Collins, Ga., to Rockledge, 90 miles, 
Allied with the Centra! of Georgia Ry. ws _o owns ., the $800,000 bonds. 
deposited under its short-term notes B 437: V. 85, p. 605. Stock 
$600,000; par, $100. For year voce Mls June 0 Soil. ‘gross, $99,383; net, 


income (incl. $896 “‘other’’), $14,307; taxes and rentals, $7,791; bal. ,sur., 
$6,516. Pres., W. P. Winburn, ‘Savannah — (V. 83, p. 975.) 


Bs gt RR., N. J.—New Hampton Jct. to Dela. Bridge, N. J., 18.8 
m. Leased in perpetuity to Dela. L. & W. at 7% on stoc ‘and interest 
on bonds. See form of guaranty, V. 72, p. 628.—(V. 80, p. 999.) 


WASHINGTON CENTRAL RY.—(See Maps Northern Pacific.)—Owns 
road, Cheney to Coulee City, Wash., 109 miles; branch from Coulee City 
to Adrian, 21 miles; total, 130 miles. Reorganization in Jan. 1898. 
Leased in 1898 to Northern Pacific for 999 years at rental sufficient to pay 
interest on 50-year gold 4s, to be issued at $15,000 per mile. (See V. 66, 
p. 953.) Nor. Pac. owns entire $1,000,000 stock.—(V. 67, p. 691.) 


WASHINGTON COUNTY RY.—See Maine Central RR. 


WASHINGTON & FRANKLIN RY.—Hagerstown, Md., to Quinsonia, 
Pa., 14.37 miles; was built in 1898 and extended from Quinsonia to Zum- 
bro, 5 m. Leased to Western Md. for int. on bonds and 5% on $150,000 
stock. Reading Tr. Co. is mtge. trustee.—V. 73, p. 392. 


WASHINGTON & VANDEMERE RY.—See page 170. 


WASHINGTON TERMINAL CO.—Owns union station at Massachusetts 
Ave., Washington C., with terminal and SpErneenes; opened Oct. 27 
1907. V. ye 1144. The Phila. Balt. & Wash. (Penn. RR. system) and 
the Balt. hio own the outstanding $4,122,000 stock (auth. amount 
$5,000,000) and Se arantee the bonds, of which $10, 000 ,000 ented my | 3K%% 
int. was sold in pril 1905, $311,000 4s Feb. 1909 and the remain ng $l1,- 
689,000 (4s) in July 1909. V. 80, p. 1973; 76, p. 812, 594; V. 77, D. 
252; V. 80, p. 652, 1176, 1364: V. 85, . 42; v. 89, p. 44. Form of guaranty, 
V. 84, Dp. 1368. Other tenants, Southern Ry., Wash. South. Ry. and Ches. 
& Ohio Ry.—(V_ 89, p. 44, 1543.) 


WEATHERFORD MINERAL WELLS & N. W. RY.—See page 170. 


WEST JERSEY & SEA SHORE RR.—(See Map _ Pennsyloania RR.)— 
Owns all the lines on the Pennsylvania system in Southern New Jersey, 
including Camden, opp. Philadelphia, to Atlantic City (59 miles), Camden 
to Cape May, 82 miles, &c., total, 32i miles. V. 62, p 366, 871. ee, 
Camden to Atlantic City, with branch, total about 75 miles, is e 
electrically. Has traffic agreement with Atlantic City & Shore 
RR. and option to purchase control May 1 1913 to May 1 1918. 
p. 162; V. 86, p. 1220. 

STOCK.—Penn RR. held Jan. 1 1911 $4,969,050. 


DIVIDENDS.—Common Sept. 1896 to March 1905, 
then to 07, incl., 6% y’ly; 08, 4%;'°09, 4%%:'°10,5%A -O.);’ il, Apr. ,2%. 


BONDS.—First consol. mtge. is for $7,000,000, of which $90,000 
reserved for prior lien bonds when due, $750,000 4s having been sold Oct. 
1909 to redeem the $750,000 West Jersey 6s due Nov. 1 1909 and $999, 000 
to retire the Camden & Atlantic bonds due July 11911. V. 62, Dp. 1179; 





Cdoctete) 
V. 85, 


incl., 5% yearly; 


V. 84, p. 160; V. 89, p. 995; V. 92, p. 1702 
EARNINGS.—5 08. Ola PN me” Gross, $2,025,255; net, $203,590 
Jan. 1 to May 31 i te ns Gross, 1,909,670; net, 107,370 


REPORT.—Report for 1910 was in V. 92, p. 873, showing: Gross, $5,- 
9 81,673; net, $1,101,219; other income, $65, 681: ‘charges, $434,062; divs. at 
4% on common ‘(and 6% on special guar.) call for $488,320: extraord. exp., 
$143,193; prin. equip. trusts, $1,325; bal., $100,000, transferred to reserve 
for additions and betterments. ane 92, D. 873, 882, 1702.) 

WEST SHORE RR.—(See Maps N. Y. Central & Hudson River.)—Wee- 
hawken, N. J., opposite N. Y. City, to Buffalo, N. Y., with branches, 
436 miles; Syr. Ont. & N. Y. RR. (owned), Syracuse to Earlville, 43 m. 
Between Utica and Syracuse is being equipped electrically. V. 92, p. 957. 

LEASE.—Leased in 1885 for 475 rs to the New York Central & 
Hudson River and all earnings, &c., included in that com y’s report. 
The $10,000,000 of stock is owned by ‘the New York Central Company 

BONDS.—The bonds cover 479 mites of road, and also the terminals 
at Weehawken. Abstract of mtge. 176. Notes TERY on 
N. 


in 42, Dp. 
Y. Cent. & H. R. RR. Dec. 31 1910, 39. 804,886.—(V. 92, D. 957.) 
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RAILROAD COMPANIES Miles| Date Par Amount Rate When | Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page) Road | Bonds| Value |Outstanding % Payable | and Maturity Divtdends are Payabie 
Western Maryland— | 
stock 4% non-cum $10,000,000 red conv text.| -...-| ---. |-------- $10,000,000; See text; Q—J ‘July 20’ 11, 1%| Office, 120 B’way, N Y 
ist mtg $50,000,000 g................. e.xc* &r| (text); 1902 $1,000) 46,618,000 4¢ iA & OOct 1 1952 Mereantile Tr Co, N Y 
Equip certs due 27 M s-a red 102 & (V. 88, p. 55)--| ----| 1909 1,000) 405, 5 J & JJan °12-Jan ‘19 do do 
Coal & Iron Ry ist M g assum(V 71, p 1166) _Me.Ba 45; 1900 1,000} 1,000,000 5¢ iF & A Aug 11920 Mere Tr & Dep Co, Balt 
Potomac Val ist M $2,000,000 g assum__MeBa.c* &r 31; 1891 1,000} 1,300,000 5¢ iJ & JJan 11941 Mercantile Tr Co, N Y 
nes (x) a Controlled by Ownership of all |(y) or |Majoriity (z) of S stiatement jof each co n 
xy Balt & Cumb Val Ry ist mtg interest rental-- 3} 1879 50 48,50 6 J & JdJuly 1 1929 Merc Tr&Dep Co, Balt 
xy Balt & Cumb Val RR ist mtge interest rental_-_ 5| 1879 100 &c 72,800 6 J & JIdJuly 1 1929 do do 
x Balt&Cum Val RR Ext stk gu ($270,000 car7%)| ----/| ---- 50 90,6 5&7 J & J July 11911 do do 
First mo interest rental.............. a 27| 1881 1,000 230,000 6 J & JdJuly 1 1931 do do 
xz Balt & H burg Ry mortgage gold._.MeBa.c* 66) 1886 ,000 690, 5¢ M & N Nov 1 1936 do do 
xy Balt & Harrisburg Ry W Ext gold guar.MeBa.c* 15| 1888 1,000 240, 5¢ \M & N May 1 1938 do do 
Western & Penn—ist M ($10,000,000) g..Me.c*;| 600) 1887 000; 9,990,000 5¢ iJ & IJan 1 1937 New York Trust Co, N Y 
neral mort $10,000,000 gold....... Un.c* 600} 1895 1,000) 10,000,¢ 0} 4¢ iA & OApr 1 1943 do do 
Income bonds $10,000,000 gold non-cum__FP.c*; -— ..-.| 1895 4 OS 10,000,000 5 Nov 1 ‘Apr 1 1943 Fidel Trust—When earn 
Western Pacific—ist M $50,000,000 g red 105 Eq.c* &r 927) 1903 100 &c) 49,925,000 S5¢ M & SSep 1 1933 New York & San Fran 
nd mtge $25,000,000 gold s f redeem par....Ce| -.-.-}| 1908 1,000} 25,000,000 S5¢ J & JJuly 11952 New York 
Ww stern Fennsylv nia—See Pennsylvania RR. 
ng & Lake Erie—Receiver’s certificates... ..-. J coul RE tebehdnnn 107,350 6. 2a te wee. Co cepknandeanmeeen 
eceiver's certificates extended in 1911 ......--.- easel S000 Imeccesee Eo wistotneseoen atitiitin dhs tlie on Sn 2 0 eeebaboenbaied ‘ 
do do extended In 1911 -........- eS aS 6c EL 5 1,859,000 So Wee | ER, team. 3h eae SRA 
do do extended in 1911 ........-- anol LEED lacondmee 1,429,000 Bees aa I a aia 
do do DD tind pd ammabetne caal SEE lecoenad 188,500 peak CRG «go RD ecertraaiaagt te ea ER CH 
First mo Lake Erle Div gold........ Me.c* 187| 1886 1,000; 2,000,000 5¢ iA & OOct 1 1926 Mercantile Trust Ce, N Y 
First M Wheeling Div $ & £ (2d on 187 m) g-- Cc? 50] 1888 1,000 94,000 5¢ J & JIJuly 1 1928 Central Trust Co, N Y 
Extension an¢ improv't M ($1,900,000) gold. .Ce.c* 260; 1889 ,000 409,000 5¢ iF & A Feb 1 1930 do oO 
First consol mortgage gold $15,000,000_.--. Me.c* 451) 1899 1,000; 11,697,000 4¢ iM & SSep 11949 Mercantile Trust Co, N ¥ 
General mortgage $35,000,000 gold... - Ce.c*&r;  ....| 1905 1,000; See text ee emon 
Notes gold secured by $12,000,000 4s_._......-- Tt: stent SOSO leccssand 8,000,000 5¢ iF & A Aug 11908 See text 
Car trusts June 1 1911 payable semi-ann _._._.-- sane ene Leontine 50, ee ‘To Nov 1914 Various | 
Equipment bonds $2,500,000 gold sf (see text)..Me| --.-| 1902 1,000} 1,673,000 5¢ JT & JJan 1 1922 July’i1 coup pald wh due 
Equipment trust notes gold............-.-.-.--- ----| 1904 1,000 36, 4% g\ Various ‘To Dec 1914 Various 
Wheeling Term—1ist M $2,000,000 gsf guar p & i_c&r 10} 1900 1,000} 1,566,000 4¢ iF & A Aug 1 1940 Office, Pittsburgh 
White & Black River Valley—ist M g int guar_._F.c* 62} 1900 1,000 00,000 Sg. J & JJune301980 # |First National Bank, N Y 
































WEST VIRGINIA & PITTSBURGH RR.—(See Map Bak. & Ohio.)— 
Clarksburg, W. Va., to Richwood, W. Va., 120 miles, with branch, 6 miles. 
also from Weston, via Buckhannon to Pickens, 50 miles; total. 176 miles. 
Leased to Baltimore & Ohio for 999 years from Sept. 1 1899, per plan in 
V. 67, p. 1310, for 4% on the mtzge., all except $10,000 bonds being stamped 
with agreement reducing the interest from 5 to 4%; option to retire bonds at 
eae Sept.11904. V.69,p.439,646. Com., $2,500,000, and pref., 

900,000, all eo by B. & O. under its own Pitts. L. E. & W. Va. 
System —. tge. covers road and cau’. and 134,842 acres of timber 
coal and mineral lands in West Virginia.—(V. 71, p. 810.) 


WESTERN (THE) RY. OF ALABAMA.—Selma to West Point, 132 m 
Georgia RR. and Cent. of Georgia each own half the $3,000,000 stock 

DIVIDS.— BE yat ng '97. "98. "99. "00. '01. °02-"06. '07-"10. 1911. 
Per cent....... 2y'ly 3 0 aa 2 4y'ly 5 yiy 5 

For year ending June 30 1910, gross, $1,167,403; net, $325,559; other 
income, $26,975; charges, &c., $131,053; divs., $150,000.—(V. 82, p. 336.) 


WESTERN MARYLAND RY.—(See Map.)— 
Lines OUwned—(390.7 m.) Miles. Lines Leased—(150.8 m.) Miles. 
Maryland division, Balto., via Balt. & Cumb. Val. (3 cos.) ....°34.1 
Hagerstown & Wmsport. to Balt. & Harrisburg (3 cos.) ....°97.6 
Cumberland, Md.........-. Washington & Franklin..... *19.1 
West Va. div., Maryland to Bel- Trackage in Baltimore........ 2.7 
ington and Durbin, W. Va., 
with branches...........-.. 218.5 (* See this Co.) me 
Total July 1 1910 (also 44.51 m. 2d & 220.92 m. side, &c., track) _._ 543.0 


Through West Va. Cent. & Pitts., acquired 135,000 acres of bituminous 
coal lands, 23 mining plants, 823 coke ovens, &c. 

In 1907 nequnnes stock of George's Creek & Cumberland, Cumberland to 
New Detmold, Md., 21 miles, with 4 branches; total, 33 miles (V. 88, p. 
1003: V. 90, p. 772.) 

The 87-mile connecting line (of which 18 & under charter of Georges Creek 
& Cumberland and 68 \ under that of Connellsville & State Line RR.) with 
the Pitts. & Lake Erie, with which a 99-year traffic agreement was made 
from a point 2 miles west of Cumberland, Md., to Connellsville, Pa., will be 
eg ett: 1911. V. 90, p. 238, 850, 1297, 1364; V. 92, p. 120, 324. 

: «De ; 


ORGANIZATION .—Incorporated Dec. 1 1909 as successor per plan 
V. 89, p. 287, to the Western Maryland Railroad, foreclosed Nov. 19 1909 
subject to first mortgage of 1902. V. 89, Pp: 1484, 1142, 1349. 

he holders of the $10,000,000 old gen. lien bonds received par for princl- 
pal in the new pref. stock and $8.36 in new com. stock for overdue coupons. 


STOCK—Pref. stock, non-cum. 4%, $10,000,000, all outstanding, is 
ref. both as to dividends and in liquidation and convertible at option of 
older into com. stock at par and re-issuable as such without Increasing the 

aggregate amount of stock and redeemable at company's option at par. 
Com. stock auth., $50,000,000; outstanding, $49,429,230, incl. $25,469,670 
which was underwritten and offered to stockhoiders pro rata at 50, payable 
10% each April 5 and Oct. 1 1910, April 1 and Oct. 1 1911 and April 1 1912, 
or optionally in full at any time, the pro s of the stock to be used to con- 
struct the 87-mile road from a pom 2 miles west of Cumberland, Md., to 
Connelisville, Pa. V. 90, p. 850, 628, 448; V. 91. p. 338. 

DIVIDE S.—I1st quar. div. on pref., 1%, pald Apr. 20 1910; July, 1%: 
Oct.. 1%; 1911, Jan., 1%; April, 1%; July, 1%. 

BONDS.—The Ist M. is a direct ist lien on 318 miles, a direct 2nd 
lien on 66 m. add'l, and also covers practamiy all the stock of proprietary 
and leased cos. ya By miles of road, subject to $1,281,600 under- 
lying bonds, making a total of 522 miles cevered: also covers coal] 
pro rties. V. 76, p- 550, 850; V. 79, p. 1024; see V. 79, p. 2692, and 

. 81, p. 266; V. 80, p. 473. 1914; V. 81, p. 614; V. 83, p. 273: V. 
p. 666; V. 92, p. 120, 1437, 1567. 


RAILROAD BARNINGS.—/{1910-11.Gross, $6,593,981; net, $2,330,972 
11 mos., July 1 to May 31.|1909-10.Gross, 6,492,179; net, 2,558,772 


REPORT.—Report for 6 mos. ending June 30 1910, in V. 91, p. 1707. 


~ 
°o 











——New Company—— —Receiver's Report of Oid Co.— 
6 Mos. end. June 30. 6Mos.end. —Yr.end.June 30— 

“— 1909. eo ty 09. 1909. 1908. 
Gross earnings.....-.3,644,068 2,858,430 3,437,790 5,952,696 5,648,278 
Net (after taxes) ____-. 1,510,241 921,571 1,254,020 2,044,514 1,862,592 
Dividends received... 262,310 247,526 283,502 58,146 623,565 
Qther income...._._- 34,384 8,981 48,619 17,080 23,779 
Total net income. _.1,806,935 1,178,078 1,586,141 2,619,739 2,509,936 
Interest on bonds.__.1,021,610 1,021,610 1,021,610 2,043,220 2,264,893 
Rentals leased lines... 83,72 84,156 118,674 202,862 171,972 
iiber Geduomens,-.-. 38.808 Gs'7as Sateen thatace “eartee 
SEG ee , : : 129,092 79,145 
es Se er ee, ee ae 
Add'ns & betterments ___... 47,688 128,564 98,172 18,116 








Bal., sur. or def.__s. 467,998 d.105,663 s.192,167 8.24,991 d.359,990 
Pres., Alexander Robertson.—(V. 92, p. 1567, 1702; V. 93, p. 47.) 


WESTERN NEW YORK & PENNSYLVANIA RY.—(See Map Pennsyl- 
santa RR.)—Owns Buffalo to Emporium, Pa., 118 miles; Buffalo to Ol) 
City, Pa., 136 miles; Oil City to Olean, 110 miles; Stoneboro to Mahoning- 
town, 37 miles; branches, including proprietary lines, 198 miles: total owned, 
697 miles: trackage, 53 miles: total, 650 miles. 

ORGANIZATION .—Reorganization Mch. 18 1895 (per plan in “Su 
plement”’ of Jan. 1895) of the Railroad, foreclosed Feb. 5 1805. r 

In 1900 the Penn. RR. purchased $19,402,686 of the $20,000,000 stock at 
$9 per share (par $50), $9,165,000 inc. bonds at $300 per bond, and leases 
the road for 20 years from Aug. 1 1903, subject to termination on 60 days’ 
notice. V. 75, p. 1255. 

BONDS.—Abstract of lst M. in V. 47, p. 109. Dec. 31 1910, $395,000 
facome bonds were in the treasury. Mortgages and ground rents, $562,428. 





equipt. trusts Dec. 31 1910, $543,779. 


ANNUAL REPORT .—Report for 1910 ae in V. ae p. 1431. 


Years ending Dec. 31 1910. : 908. 
$8,458,269 $7,794,613 or et0 138 


I es 
Net earnings after taxes $572,606 $1,005,908 10,129 





Interest on first mortgage.__..__._- 499,500 499,500 499,500 
Int. on gen. mtge. (see above) _____- 400,000 400,000 400,000 
Other int. & hire of equipment-_-_-_-_-. 788 386 710,046 680,312 
Rents and extraordinary._._..____- 596,864 92,399 243,996 

I: Cs ge eR 1,712,144 $696,037 $1,513,679 


$1,712, 
—(V. 89, p. 105; V. 90, p. 978, 1103, 1483; V. 92, p. 957, 1376, 1431.) 


WESTERN PACIFIC RY.—(See Map Denver & Rio Grande.)—Salt Lake 
City, Utah, to Oakland (San Francisco), with branches, 927 miles; operation 
for (some) freight begun in Dec. 1909. a passenger business was 
begun Aug. 22 1910. V.91, p. 216, 590, 523. he Denv. & Rilo Gr. owns 
two-thirds of stock and agrees to meet any deficiency in earnings to provide 
interest on bonds. V. 80, p. 1730; V. 91, p. 590 


Stock authorized, $75,000,000; par of shares, $100; V. 81, p. 728. Bonds, 
$49,925,000, have been sold: see table above: sink. fund, $50,000 yearly, 
beginning Sept. 1910. V. 78, p. 1168; V. 80, p. 1480; V. 81 32: V. 8 


: V. 81, p. . 86. 
p. 1287; V. 87, p. 40, 286; V. 88, p. 102, 565, 1063, 1130. The $25,000,000 
2d mtge. bonds, which were purchased by Den. & Rio Grande to le en 
the road, are deposited under Its ‘‘first and refunding’ mtge. V. 86, Dp. 
1227; V. 87, p. 741; V. 90, p. 848. Monthly statements of earnings are to 
be made beginning with that of July 1911. V. 92, p. 1637. Pres., E. T. 
Jeffery; V.-P.,C. H. Schlacks.—(V. 90, p. 772; V. 91, p. 216, 590, 1513; 
V. 92, p. 1637.) 


WHEELING & LAKE ERIE RR.—(See Map of Wabash RR.)—Includes: 


Lines owned— Miles. Mtles. 
Toledo, O., to Martin’s Ferry....212/Cleveland Belt_............-.-.- 6 
Cleveland to Zanesville, O....... 144/| Various branches owned-....-..-. 76 
Canton to Sherrodsville......... 45| Branch oper., perp. lease....... 21 
Toledo Belt Line..-............ 5 aoe 
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HISTORY .—Organized in 1899, per plan in V. 66, p. 1142; V. 68, p. 830 


STOCK.—Common, $20,000,000; ist pref., 4% non-cum., $4,986,900: 
2d pref., 4% non-cum., $11,993,500. Par, $100. Wabash-Pittsburgh 
Terminal Ry. owns $11,870,000 common, $6,423,800 2d pref. and $847,500 
ist pref. stock. V. 78, p. 2386, 2444. 

Owns majority of stock of the Pitts. Wheeling & Lake Erie Coal Co., 
leased in 1901 to Apr. 1 1915 to other parties. V. 88, p. 749, 104; V. 89, 

_ 995. Controls Sugar Creek & Northern (cut-off). Belivar to Orrville, 
Be miles. V. oF Rot 

The Pittsburgh bon & Western, New Galilee, Pa., to Lisbon, O., and 
Salem to Washingtonville, O., 7 miles, is owned, but operated se tely. 
It has outstanding $150,000 5% bonds due July 1 1926, red. at 105, and 
$838,000 1st 50-yr. 48s due Dec. 1 1952. Bowling Green Tr. Co., N. Y., trust. 


RECEIVERSHIP.—On June 8 1908 B. A. Worthington was appointed 
receiver. V. 86, p. 1469. On Aug. 7 1908 $364,000 2-year 6% receiver's 
certificates were authorized, and in Sept. $233,940 to pay the Sept. 1908 
coupons on the first consols and in Mch. 1909 $373,000 6% certfs. to pay 
the $233,940 ceupons on the first consols and $139,970 for taxes. V. 87, 
p. 416, 616; V. 88, p. 626. On April 17 1909 $1,429,000 2-year 6% reesiv- 
ers’ certfs. were auth, for improvements. V. 88, p. 750, 1@63; V. 89, p. 
1544, On Nov. 17 1908 $1,859,000 of 6% receivers’ certfs. were authorized 
redeemable at any time after one year. V. 87, p. 1359. In July 1910 per- 
mission was ven to issue $188,500 certificates to complete the Sugar Creek 
& Northern RR. All certificates will mature or have been extended to 
May 1 1912. V.91, p. 216. In Sept. 1908 foreclosure was begun under 
gen. mtge. V. 90, p. 1536. 

In June '08 Brown Bros. & Co. and Maitland, Coppell & Co. requested 
1st consol. M. bondholders to communicate with them. V. 86, p. 1591. 


ommttiee for Equipment Bonds Due 1922.—F J. Lisman, Chairman: 
Wir G. Edinburg, Sec.; Columbia Tr. Co., N. Y., depos.;V. 87, p. 168. 


BONDS.—Mtge. of 1899, see application to list, V. 71, p. 34, 542; V. 72, 
p. 534, 628; V. 74, p. 1040; V 77, p. 2392. 

Equipment bonds of 1902 may be purchased at not exceeding 105 and in- 
terest or drawn by lot at 108 and interest (or the sinking fund may be applied 
to the purchase of additional equipmees to the following amounts: $100,000 
yearly to Jan. 1 1909, then $100,000, $125,000, $150,060 and $175,000 
yearly for each successive period of 4 years. . 74, p. 578. 

The stockholders in 1905 authorized $35,000,000 4% bonds, of which 
$12,000,000 were pledged to secure $8,000,000 notes sold for double track 
and other improvements and equipment. The notes not being met at ma- 
turity, on Aug. 1 1908, the Wabash RR. secured a loan to pay the same. 
V. 81, p. 669, 778; V. 83, p. 12$7: V. 87, p. 286, 348; V. 92, p. 264, 324. 


LATEST EARNINGS.—/1910-11__Gross, $6,210,411; net, $1,831,907 
11 mos., July 1 to May 31. |1909-10_._Gross, 6,305,246; net, 1,919,557 


REPORT.—For year ending June 30 1910 in V. 91, p.712. In 1909-10 of 
rev. fght., products of mines furnished 67.58% (bituminous coal, 44.09%). 
Fiscal Gross Net (Over Other Mig. Bond Other Balance, 
Year— Earnings. Tazes). Income. Interest. Deduc, Sur, or Def. 
1909-10.$6,950,437 $1,912,878 $32,297 $633,030 $773,694 sur.$537,451 
1908-09. 5,633,645 1,172,591 dr.25,685 321,110 798,364 sur. 27,432 
1907-08. 5,397,001 846,714 160,186 1,033,030 577.797 def.603,927 

Interest on bonds In 1909-10 Includes int. on consol. M. bonds for entire 
year, against 4 months only in 1908-09, int. for remaining 8 months in 
latter year having been paid from preceeds of receiver's ctfs. ‘‘Other de- 


ductions’’ in 1909-10 Include, in addition to int. on equipment obligations, 
int. and discount, and rents for road and equipment, the following: Int. on 
receiver's ctfs., $234,112; discount on receiver's ctfs., $14,280, and equip- 
ment obligations paid by receiver, $245,000 
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RAILROAD COMPANIES Miles | Date Par Amount Rate When | Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page) Road | Bonds| Value (Outstanding % Payable | and Maturity | Dividends are Payable 
Waite Pass & Yukon—Stock £1,700,000_........- odue! éann £10) £1,375,000| Seetext |J & JiJan14 °11 1%/|Office 7 Moorgate St,Lon 
ns 1st M deb stk red after 1920 ..............-- 110; 1900 | £10 &c| £746 702 5 J & J\Dec 31 1930 o do 
Mo pe de peneuree (navigation bonds) redeem 105 .--| 1901 £100 £255,5 6 J & JiJan 11930 Glyn, M, C & Oo, London 
Wichita Fall orthw—First M g red 105.FC.xc&r 153; 1909 1,000; 2,36 000 5¢ J & JiJan 11939 Eqult Tr Co, N Y & Chic 
= "Diy ist lien oo tr M gold s f..FC.c 58; 1910 1,000 ,00¢ 5¢ J & JiJan 1 1925 New York and Chicago 
Wichita Falls & fo-—istM 4700 000g gupAlstFC.G*| Bg] i908 |'""4,600| Tao.o00 Se FS Gifan Liss [Rate Co, N ¥ & Chicago 
> lst gu 4 Cc ° . g n 0, 
Ww Sette on—Stock ik 5% re ntal cnaiitine 4.37) ..-.. 50 500,000 5 Dec 31 |Dec31 1910 5%/437 Chestnut St, Phila 
e gold guar p&ibyLC&NCo....| 4.37) 1888 1,000 500,000 4%eM & N/May 1 1938 do do 
wy lame ey— ae a mtge $120,000 authorized - - 11} 1903 500 120,000 5 J & DjDec 11923 Tower City (Pa) Nat Bk 
ere t & Nor t mtge $750,000 §-FP.c* 47| 1901 1,000 545,000 4% ¢eJ & JiJuly 11931 Fidelity Trust Co, Phila 
Wilming on Columbia & & Augusta Atlantic Coast} Line RR. 
Falls—See Great Northern 
Weeetrae erates setricceeh eps) $8) 3882 | 888) SER ot, P taeDRee 1 tge7 [Reading Termine, Pum 
4 ar(en eP.r , . uar ug 
Debent ure bond wcecense 4 tight eeecesceccce wce| coc [---enece 61,5 5 7 J & J\|Owned by Phila} & Reading Ry 
Wilmington & Weldea-_See Atlantic Coast Line RR 
Winona dge—First mtge gold s f redeem at110._F| 1.03; 1890 1,00 384,000 Se iM & S/Sept1 1915 209 Adams Street Chic 
Winston-Salem Southbound—1st M ¢ gu-_-Usxc* &r* 89| 1910 |1,000 &c| 5,000,000 4@e¢w_é@ @ Ju y 11960 United States Tr Co, N Y 
Wisconsin Cent Rt stk 4% n-c $12,500,000 sues Sa iat uel 100] 11,267,105\See text| Quar |ApriS "11 2% |................-..... 
t general mortgage........--.---.--..-- Us. All | 1899 1,000; 23,873,000 4¢ J & JiJuly 11949 
Marsh & S E Div tre fret ma ns P30 subj to call 105. Us 33; 1901 ,000 400,000 4¢ M & NiMay 11951 
Sup & Dul Div & = 500,000 g (text) _Us.c* 160; 1906 1,000; 7,500,000 4q¢ M & N|Ma 1 1936 New York 
Chicago Wisc & Minn firs tge gold assumed_.-._c* 122) 1885 1,000 776,000 6 M & S/Mch 1 1916 Bank of Montreal 
Milwaukee & Lake a iret m TV pe assumed __c* 66) 1882 1,000 )4,000 6¢ J & JiJuly 11912 
First and ref M gold 06 auth. Emxc*&x| __.| 1909 &E 2,500,00 4g \A & OJ/Apr i 1959 
ag a trusts gold aa 360, ,000 yearly.....-. Mp sast BEOe lecedmaba 5,000 5¢ J & JiJuly 11912 ; 
various dates July 1910....---.---..- ene] ones |-------- .085,849| 4&4 | Various |To July 27 1916)/_......-.-..-..-----. e 
Wisconsin & Michigan—First mies gold $951,000_.Mp 136) 1895 1,000; 1,305,585 S5¢ J & JiJan 11945 See text 
General m Te Pei gold (see text) ......-.--..---.- --.| 1905 .000/V 81, p 1842 4¢ \F & AjFeb i 1955 New Yor 
Wisc Minn & Pacific—First m Pe ee 277; 1900 1,000! 5,811,000 4g A & OjOct 11950 J P Morgan & Co, N Y 
Wisconsin & Northern—First $10, 000, 000 g-Us Tec. ---| 1907 1,000 e text 5¢ WJ & JiJuly 1 1932 New Yor 
Worcester Nashua & Rochester—See Boston 
Wrightsv & hogy og teed 4. Ms fe Basy ast os eg "12. -. 104} 1907 1,000 200,000 5¢ J & JiJan 11958 Tennille, Ga 
yo osemite Short Line Ry—See ornia 
osemite Valley—First mtge $3. ferra 000 gold s f.._.c* 78| 1906 1,000; 3,000,000 5¢ J & JiJan 11936 Mech Trust Co, San Frao 
PF. 4 oo 
OFFICERS.—Chairman of Board, Myron T. Herrick, Cleveland; Pres., Lines owned— Miles.| Lines owned— Miles. 
Edwin Gould, New York; Sec. and Treas.. H. B. Henson, New York. Chic. to Trout Brook Jct., Wis... 452 Marshfield to Nekoosa.......-- 33 
DIRECTORS.—Myron T. Herrick, E. S. Cook, B. A. Worthington Abbotsford to Ashland, Wis... 133] Other branches_.........-.--- .: 
H. P. Mcintosh, E. W. Bg pee A George A. Russell, Cleveland, O.: C. M. | Owen to Superior.....--..---- 153 | Trackage to Chic., Min., &c.... 1 
Spitzer, Toledo, O.; C. Daugherty, Canton, O.; Wm. R. Nicholson and | Branch to Bessemer----------- 34| Rugby to Milwaukee, &c....--. 8 
Clarence L. Harper, Philadelphia, Pa.; Charles C. Jackson, Boston, Mass.; | Stevens Point to Portage City. 71 : 
James C. Chapin, Pittsburgh, Pa.; Richard Sutro, Harry Bronner and | Neenah to Manitowoc --.---..--- 3/| Total June 30 1910-....-..-- 1,03 


Frederick H. Ecker, New York.—(V. 91, p. 216, 712; V. 92, p. 1245, 1637.) 


WHEELING TERMINAL. R Y.—Owns a railway bridge at Wnediing, WW: 
Va., and about 10 miles of terminal track. Successor of dees Bri ize, & 
Terminal Ry., sorecioned in 1900. STOCK.—$2,000, all owned by 
Pennsylvania Company, which guarantees principal and Tctasens of bonds, 
of which $400,000 are reserved for additions and improvements; mtge. 
trustee, Commercial Trust Co. of Phila. Form of guaranty, V. 76, 
Penn. RR. on Jan. 1 1911 owned $1,263,000 bonds. Dividends, 2%, 
1906 and 1907. Cal. year 1910, gross, $43,929; op. def., $22,246;other in 
$97,886; charges, $62,640; bal., sur., $12, 999. Sec. - Ss. B. 

(V. 76, p. 655.) 


WHITE & BLACK RIVER VALLEY RR .— Brinkley to Jacksonport, 
Ark., 56 miles; Wiville, Ark., to Gregory, 6 m.; total, 62 miles. Leased for 


p. 655. 
id in 
ncome 
Liggett .— 


r se g 
80 years from July 1 1900 to the Choctaw Okinhoens & Gulf RR. for = 
anty of int., endorsed on bonds. Stock auth., $1,875,000; paid in, $32 
000. Of the $600,000 bonds outstanding, $100,000 have coupons cut of 
for the first 10 years and $200,000 are reserved for extension to Batesville. 
—(V. 72, p. 189; V. 90, p. 504.) 


WHITE PASS & YUKON RY —See page 170. 


WICHITA FALLS & NORTHWESTERN RY.—(See Map.)—Owns from 
Henrietta, Tex., to Hammon, Okla., 171 miles, and from Altus, Okla., to 
Wellington, Tex., 58 m. This includes the Wichita Falls Ry., Henrietta, 
Tex., to Wichita Falls, 18 miles, all of whose securities are owned, operated 
by Mo. Kan. & Texas Ry. under contract extending to Jan. 1 1930, pro- 
he pe aot division of BM The extension from Altus, Okla., to Welling- 

58 miles, under the charters of the Altus Wichita Falls & Hollis 

iy Fy ‘Wichita Falls & Wellington Ry., was completed Sept. 1910—see 

NDS below. Extension of main line from Hammon north ya 50 

miles under construction in July 1911. The Wichita Falls & Southern Ry., 

controlled by same interests, completed from Wichita Falls to Newcastle, 
52 miles, in Sept. 1908. 

Stock auth. and issued, $2,000,000; par $100. The ist 5s of 1909 ($2,- 
300,000, all issued) are secured on 153 miles by direct ist lien or deposit of 
securities: sink. fd. of 1% payable semi-ann. V. 88, p. 1439. The Panhandle 
Div. coll. tr. 5s of '10 are secured by first lien on road between Altus, Okla., 
and ‘Wellington, Tex., 58 miles, by deposit of all the stocks and bonds Issued 
ae companies comprising the Nag ore and her by a lien on the main 

e from Henrietta, Tex., > “<r > On 153 miles, wy “ee ~ to the 
on “300. 000 outstanding inn 700. Wich. F. & So. bonds 
($780, ,000 outstanding) guar. p. y 1. iby Wich. Falls Ry and W. F. & 

rthwestern, V. p. 687, 884, 946 

The $220, 000 ist M. 6% notes of 1910 are secured by a closed first “t?v 
on the extensi 


on of the main line from Elk City to Hammon, Okla., 
miles. V. 91, p. 1329. 
LATEST EARNINGS.—J1910-11_____- Gross, $980,691; net, $485,899 
11 mos., July 1 to May 31.)1909-10_____~ Gross, 538,037; net, 352,177 


Report for year ending June 30 1910 in V.91, 
592,421; net after taxes, $370,324; int., rentals, 
214,052. In 1908-09, gross, $389, 078: net, $232, 948. Pres., Joseph A. 
emp; Vice-Pres., Gen. Man. and Purch. A uns — Kell: Sec. and 

Treas., Wiley Blair, Wichita Falls, Tex.; Au . Murray. —(V. 90, 
Pp. 448, 561, 700; V. 91, p. 465, 1329, 1708.) 


WILKES-BARRE & SCRANTON RY (a Map Reading System.)— 
Owns from Scranton to Minooka Jct., 4.37 m., of which 1% miles Is 
double track. Leased from May 1 i888. $0" Lehigh Coal & Nav. Co. (which 
holds all the stock) during corporate existence less one year, at $47,500 
per annum and taxes. Lease assigned to Central of N. J. at 6% on cost of 
road ($1,141,676) and taxes. 


WILLIAM'S VALLEY RR.—Brookside to Lykens, Pa., 11.04 miles. 
Stock authorized, $120,000; outstanding, $89,900; par of shares, $50. In 
April 1907 the Reading Co. obtained control. V. 84, p. 933. For year 1909- 
10, gross, $32,807; net income, $11,590; charges, $9,348; improvements, 
$2,701; bal., def., $459 —(V. 84, p. 933.) 


WILLIAMSPORT & NORTH BRANCH RR .—Hall’s to Satterfield, Pa., 
and branch, 47 miles; leases Eagles Mere RR., 10 miles; total, 57 miles. 

Stock (authorized, mt 000,000), common, $923, 950; preferred, 400,000; 
par, $50. In Sept. 1909 $150,250 preferred stock was purchased by new 
parties. V.89, p. 780. The 4s of 1901 cover the road and 3,000 acres 
e on lands in Sullivan County, Pa., $250,000 being reserved for extensions, 
we Ht a: Pass 990, 1280. Equipment trusts June 30 1910, $30,000; bills paya- 


For cae ending June 30 1910, gross, $140,408; net, $44,820: charges, 
$35,681; bal., ~. .» $9,139. of... ms. ee Townsend, Hughesville, Pa.; 
Sec. and Treas. 7 / = Corcoran, N. Y.—(V. 89, p. 


ch-sd soma & NORTH. RR—WINONA caipal orl p. 170. 


WINSTON-SALEM SOUTHBOUND RY.—Owns Winston-Salem, N. C.., 
on Norfolk & Western, to Wadesboro on Atlantic Coast Line RR., 89 miles, 
completed March 191 1. The two roads named own the $125,000 stock and, 
—— and severally, guarantee the $5,000,000 bonds, prin. & int. See 

orm, V. 92, p. 396.—(V. 92. p. 396, 1180. ) 


WISCASSET WATERVILLE & FARMINGTON.—See Issue of Jan. 1908. 
WISCONSIN CENTRAL RAILWAY.—SYSTEM extends f Chi 
be Ashland, Wis., and Lake Superior iron mines: also to St. Dal ane Minub- 


lis and to Superior and Duluth. By car ferry connects with the Pere 
rquette and has a short line to the East. V. 63, p. 117. System includes: 


p. 1707, showed, gross, 
&c., $156, 272; bal., sur., 





PR any from Ladysmith to Superior, included above, 115 miles, was 
ned Jan. 4 1909; further extension to Duluth opened Jan. 3 1910. 
. 81, p. 1263; V. 82, p. 1324; V. 83, p. 986; V. 88, p. 102. 


ORGANIZATION. —Successor July 1899 of Wisconsin Cent. Co., fore- 
closed - lan V. ee 725; V. 69, p. 29, 133; V. 70, p. 434. In Jan. 1909 
Minn. aul & Ss M. acquired 51% of common stock, affording that 
road a Chicago connection, the road being leased for 99 yess 5 wT ee 1 
1909, and most of the preferred stock exchanged for Minn. St. 
leased line certificates, secured by deposit of Wisc. Cent. pr t] piney on 
which 4% 7. are paid. V. 88, p. 159, 232, 566, 626, 750, 1003, 1439; 


Vv. oo 
STOCK.—Stock, authorized, common, $17,500,000; pref., 4% mnon- 
cum., $12,500,000. Outstanding, common, $16, 146, 767; pref., $11,267,105; 


par of shares, $100. After 4% dividends on both classes shall have 

| in any year, both shall peg oy equally in any further dividends 
or such year. The preferred has the right to elect a majority of the 
directors on failure for two successive years to receive 4% per annum. 


DIVIDENDS.—First div. on pref., 4% for the veer. paid 1% Dec. 23 
1908 and 1% each on Mch. 11 and July 15 and Oct. 15 1909. On June 15 
he kd —> surplus prior to Jan. 1 1910; Oct. :" 2%: April 1911, 2%. 

p 


BONDS.—The ist gen. gold 4s of 1899 are secured 8 a mtge. upon all 
the lines of railway, terminals, equ “rem m’t and other property acquired there- 
by, and also by deposit of all securities owned or acquired under the plan. 
Of the prewe®. | up e J = a eg 534, ,000 were purchased In the pen mar- 
xe My canceled RS 1204 V. 77, p. 1236; V. 86, p. 1591. 

he Superior & Duluth vision & “ine erm. 4s are limited to $7,500,000, 
the resent amount outstanding; they cover the road from Owen, Wis., 
ia Su perior to Duluth, Minn., 160 miles, and terminals of oe Superior 
and 4 oo V. 82, p. 806, 950, 1103; V. 83, p. 986; V. 1429; V. 
eau 532; V. 86, p. 1411; \F 88, p. 824. There are also 350, 00 Dickinson 
ulpment oa 8s due $12, 000 cmb-an. to —~ 913. 
irectors in March 1909 authorized a My can refunding”’ me 
to pine Fe an issue of bonds limited to $60,000,000, of which $36,459,000 
is reserved to refund existing bonds and ~~ ulpment ‘obligations and the re- 
mainder for general purposes; $2,500,000 have been sold. V. 88, p. 687, 
824,884; V. 89, p. 44, 1069. 


EARNINGS.—11 seat 8 ope oo $8,142,306; net, $1,701,165 
July 1 to May 31 1909-10__._.Gross, 8,132,663; net, 2,451,827 


REPORT.—Report for year ending J wpe ne BO 1016 in V. 91, p. 787. 








1908-09. Increase. 

Operating revenuce...............-- $8, 861,831 $7,494,355 $1,367,476 
Oper. income after taxes_......-.-.- 2,665,715 2,054,333 611,382 
ee ed te tieenene 55,669 34.467 21,202 
ren er eee... Lcanectoccecs $2,721,385 $2,088,800 $632,585 
Interest, rentals, &@C........-..-..-. 1,884,240 1,640,757 243,483 
a tena etinada $837,145 $448,043 $389,102 
Dividends on preferred_.....-.-.-.-- $650,187 $250,826 $399,361 


Dividends paid out of accumulated surplus, but substantially paid dur- 
ing respective years shown—see V. 91, p. 7 


DIRECTORS.—Edmund Pennington, 
Pillsbury, C. E. Wales and C. T. Jaffray, Minneapolis; Newman Erb, Leroy 
W. Baldwin, New York; Sidney G. Courteen, Milwaukee, Wis.; M. H. 
Ballou, Menasha, Wis.; Wm. Irvine, Chippewa Falls, Wis. 


OFFICERS.—Pres., Edmund Pennington, Minneapolis; V.-P., A. H. 
Bright, Minneapolis; Comp., C. = Gardner, Minneapolis; Auditor, Robert 
Toombs, Minneapolis; os F, Clement, Minneapolis; Sec., G. W. 
Webster, Minneapolis; Asst. Pg 2 Millington, Milwaukee pots, 89, 
p. 44, 780, 995, 1065, 1069, 1143; v. 90, p. 504, 1364.) 


WISCONSIN & MICHIGAN RY.—See page 170. 
WISCONSIN & NORTHERN RR.—See page 170. 


WISCONSIN MINNESOTA & PACIFIC RR.—(See Map Chicago Great 
Western. )—Red Wing, Minn., to Mankato, 95.7 miles; Red Wing to Osage, 
Ia., 118.2 m.; branch to Clay Banks, 2. 9 m.; Winona to Simpson, anaes 
54.2 m.; : Goodhue to Belle Chester, 6 m. : total, 277 miles. Stock, $5,893,- 
ace. all owned by the Chicago Great Western RR. (reorganized co.), which 

ompany operates the road as a part of its system under ana reement dated 
April 30 1901 made with the old Ch. Gt. W. Ry. and assumed by it, running 
for 100 years, providing that all net earnings above interest on bonds shall 
go to the Great Western, to be held in trust for payment of future coupons. 
This su 7d June 30 1909 amounted to $361,601. V.73, p. 566; V.91,p.1027. 

REP .—For year ending Sept. 30 1910, gross, $829, 993; net, $311,- 
778; bond int., $236,650; bal., sur., $75,128. In 1908-09, gross, $702, 072; 
in 1907-08, $645, 773. Total surplus Sept. 30 1910, $201, 773 (after de- 
Cuong 8280. ,861 appropriated for improvements) .—V. 84, p. 604; 

91, Dp. 


WORCESTER NASHUA & ROCHESTER RR.—See Boston & Maine. 
WRIGHTSVILLE & TENNILLE RR.—See page 170. 


YOSEMITE VALLEY RR.—Merced, Cal., to the Yosemite Nationa 
Park, 78 miles, completed May 15 1907. Stock, ee wees 000, all outstand- 
ing; par, $100. ist M. bonds ($3,000,000 auth.), dD. 511, 930; V. 84, 
p. 1553. 2d M. 5s, $2,000,000, held in treasury po. '30 1910. For year 
ending June 30 1910, gross, $238, 562; net, $122,410; int., taxes, &c., 
$231,530; bal., def., $109 9,120. In 1908-09, gross, $168, 114; ‘net, $62, 296. 
Pres., Frank G. Drum; Sec., Julius H. Ellis. Office, 704 West Coast Life 


A. H. Bright, W. L. Martin, J.S. 


Bldg., San Francisco,§Cal —(V. 85 ip 4655. 
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RAILWAY STOCKS AND BONDS. 
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INDUSTRIAL AND MISCELLANEOUS COMPANIES. 


















































MISCELLANEOUS COM PANIES Date Par Amount Rate When Last Dividend |Places Where Interest an@ 
[For abbreviations, &c., see notes on first page) Bonds| Value | Outstanding % Payable | and Maturity Dividends are Payable 
Adams Express—Stock—120,000 sh—par not fixed, treated $100| $12,000,000\12 in '10; Q—M /|Junei1 ‘11, $3 |71 Broadway, N Y 
Collateral trust mortgage gold..................-.-- Me 1898 500 &c| 12,000,000 4g iM & S/Mch 1 1948 Mercantile st Co, N Y 
Collateral trust distribution merieage iiichnessegedet S| 1907 500 &c| 24,000,000 4¢g¢ iJ & D/\Junei 1947 Standard Trust Co, N Y 
Allis-Chalmers—Common 8 ar re ee ode SST. SUE « cn Saldind ll < clo cncslad cvosedoceces laeubeeegeesecdodecdnce 
f_7% cum (as to as'ts & div) $25, 000 ,000(V 74, p 1144)| ---- 100 16,050, + aaa text -—F, |Feb 1°04, 1%%i71 Ao N Y¥ 
Bullock(The) Elec Mfg pref stk(also as to assets) 6% | 100; 1,170,000) 6 —J jiApri 11.14% Cincinnati, h 
First M $15,000,000 gold sink fd red 110 beg 1916_CC.xc*| 1906 1,000) 11 017,000) 5 Zz & J July 1 1936 71 Broadway, N Y 
Alabama Consol Coal & lron—Pref stock 7% cumulative_-| ___. 100} 1,250,000\See text; Q—M_ (|Septi5'07,1 %4%|Checks mailed Z 
ist.mtge red since May 1906 at 105 sinking fuad -.-.-.- SSt! 1901 1,000 416,000 6 M & N'iMay 1 1911 St Louis Union Tr, St L 
Consol collat te ¢ yey: 000 (incl $1,250, _y Sapper: AF 1904 1,000; 1 pe .000 5¢ M & N|May 1 1933 Internat Trust Co, Balto 
Ref and impr’t ist mtg $5,000,000 red 105 text_____- 1908 1,000|/See tex 5 &6g\M & N/|May 1 1958 Windsor Trust Co, N Y 
Amalgamated Copeer—! tock $155,000,000_......---.-..- Lass 100/153. 887. 900 2 * 1910) Q—F Aug 28'11. 4%/Checks mailed 
et seectenbootbea SUBS Jlacnecmedt 12,500,000 5 ee ~ AF  - ey Veo oe a ae 
Notes payable, due $500,000 quarterly ___.......-.-.--- sence, lndbeacknad 3,000,000 RRR: (RE eee Ph ae Rd. bebe aewene 
American Agricul Chemical Co—Stock common $20,000,000} __-- 100} 16,991,500}__..___. RS ET aS. SORE I Se 
Pref 6% cum (as to assets and div) $32,000,000._.....-. _ 100; 19,204,400/6 in 1910/A  & O/Apr 15 ‘11, 3%|Checks from Co’s office 
ist mtg bds conv $12,000,000 red 103 ___. *&r*| 1908 1,000 &c) 11,089,000 5 A & QO Oct 1 1928 New York and Boston 
American Bank Note Corporation Common stock $5,000,000] _._- 50; 4,496,194/4 in 1910] Q—F iMay 15 ‘11 1%|..-----------.-------- 
Preferred 6% cumulat $5,000,000 (also as to assets) .._| __-- 90; 4,496,200/6 in 1910; Q—J July 1°11 1%%)|.------------.-------.- 
American Beet Sugar—Pref stk (also ass.) 6% n-c $5,000,000| _-_- 100; 5,000,000 6 Q—J J ly 1°11,149%/|Checks mailed 
American Brake Shoe & Foundry—Com stock $5, 000, 000 au| __-- 100; 3,600,000\See text —M iJ’ne30°11,1 %4%)Checks mailed 
Preferred stock 7% cumulative $5,000.000 (see text) _..- maer 100; 4,000,000\7 in 1910 —M j(J’ne30°11,1%% do 
First mortgage gold sinking fund redeemable (text)...--- 1902 1,000 806,000 5¢ & S)\Mch 1 1952 Farmers’ L & Tr Co, N Y 
American Can— Preferred stock 7% cumulative.-.......-- sade 100; 41,233,300/5 In 1910, Q——J July 1°11, 1%%/|Checks mailed 
American Car & Foundry—Common stock $30, DESC ccoctll sese 100; 30,000,000/2 in 1910 a yl ‘11, 4%/|Guaranty Trust Co, N Y 
Pref stock (also as to assets) non-cum $30,0 ,000 baagite it sece 100; 30,000,000 —J July1°11,1%%, ) oO 
American Chicle—Stock common $6,000,000. .-...-------- cece 100; 6,000,000\See text} Monthly July20 '11,2% |Royal Bldg, New York 
Preferred stock 6% cumulative $3,000,000__________- we! sece 100: 3, 00016 in 1910! Q—J (July1911.1K% do do 
































ADAMS EX PRESS.—ORGANIZATION.—An unincorporated assocla- 
tion formed in 1854, gperating oe about 37,000 miles of railroad, incl. N. Y. 
N . & H., Penn., Ches hio, Louls. & Nashv., Ch. B. Q., Cc. 


BONDS.—In 1898 treasury securities were poocese with Mercantile Trust 
Co. to secure (subject to prior indemnitication of shareholders from any 
loss by reason of persona! liability) $12,000,000 of 4% bonds. These last 
were then distributed. $100 bonds per share. V. 66, p. 470; V. 85, p. 1647. 
In 1907 treasury securities were pledged to secure $24, 000, 000 ‘collateral 
trust distribution ge a each a yan er receiving $200 bonds per share. 
Cash Divs. (since 19 01)— °03-07. '08. ’09. '10. 1911. 








From express earnings.___.. -_- 34. 4y’ "ly. $4 “ $4 8 ie 

I a 4 4 y'ly. 8 i: aie an oe 

te oe en on Perens. ». 8 PEt eo aki ee deecabeocecsd 
ag Ss Per eee $8 $10 y’ly. $8 $12 $12 $3 (Q.-M.) 


‘or ending June 30 1909, gross, $28,853,546; tota] net income 
Pet $1.010,104 ‘‘other’’), $2,859,667; charges, $198,424; dividends (10%), 
$1,440,000; sur., $1,221,243. Pres., Wm. M. Barrett.—V. 92, p. 1034. 


ALABAMA CONSOLIDATED COAL & IRON CO.—ORGANIZATION, 
—Incorp. in N July 18 1899. 82, p. 391, 694. V. 90, p. 1492; 
V. 80, p. 653. Common stock, $2, 500, 000; preferred, see table. 

The Alabama Consolidated Coal, Iron & Steel Co. was incorporated in 
New Jersey on March 10 1911 with nominal stock (to be increased later to 
$10,000,000 pref. and $20,000,000 common stock) to carry out the proposed 
merger of the Alabama Consol. Coal & Iron Co., Southern Iron & Steel Co., 
the Lake Borgne Canal Co. (as a means to carrying the products to tide- 
water) and other neighboring concerns. A committee, Cecil A. Grenfell, 
Chairman (Arthur M. Wickwire, 37 Wall St., Sec.; Bankers’ Trust Co., 
N. Y.. depositary), requested deposits of pref. and com. stock. V. 92, 
p. 882, 952. Merger plan still pending in July 1911. 


BONDS.—Of the ref. and Impt. bonds ($5,000,000 authorized issue 
Windsor Trust Co., N. Y., trustee), $3,500,000 are ser. A 6s and $1,500, 006 
Ser. B 5s: of the bonds (callable at 105), $2, 200, = are reserved to retire the 
old bonds; remainder for other purposes. V. P. 885, 1004. Of the 
ref. and imovrov’t ist M. bonds, $900,000 alee D edged as security for 
$315,000 collateral trust notes, dated Feb. 1 1911, and $400,000 for loans 
and endorsements. V. 92, p. 464, 264. 


REPORT.—Report for year ending Oct. 31 1910 in V. 93, p. 103, 
showed surplus after bond int., sink. fund, &c., of $106,322, agst. a deficit 
$73,203 in 1908-09. 


at - Earnings Available for Bond Interest and Deprectation wy V.91,p.1 a -) 
1910. 1909. 1908. 19 190 


1907. 
$254,609 $72,128 $93,523 $657,986 $497, 979 $559, 341 
OFFICERS.—Pres., J. H. Hoadley; Sec. and Treas., Wm. R. Sheldon. 
New directors 1911, V. 90, p. 1241; V. 91, p. 1448; V. 92. p. 464, 1638. 


Office, Birmingham, Ala.; N. Y. office, 165 B’way.—(V. 93, p. 47, 103.) 


ALLIS-CHALMERS CO.—ORGANIZATION.—Incorporated in N. J. 
on May 7 1901 to manufacture heavy engines, mining and other machinery, 
V. 72, p. 874, 937, 990; V. 80, p. 1858; V. 81, p. 266; V. 82, p. 1440; official 
statements, Vv. 83, p. 90: V. 74, D. 1144. 

Owns com, stk. of Bullock Elec. Mfg. Co., the pat. stk. ($1,500, 000 auth.) 
belng guaranteed 6% divs., payable quar. V. 78, D. 1111, -. - . 
p. 713; V. 81, p. 839, 1101, 1494; V. 82, p. 1440. Litigation, Vv. 82, p. 453. 


PREF. DIVS.—July 1901 to Feb. 1904, 7% yearly; none since. 


BONDS.—Of the bonds ($15,000,000 auth.), stockholders in Aug. 1906 
subscribed for $902,000 at 80 and $9, 544,000 were sold to a syndicate for 
additions and to provide additional working capital. They are to be can- 
celed in amounts increasing yearly. See V. 82, p. 1440, 1498, and V. 83, 
p. 90, 157, 437, 623; and application to list, V 87, D. 1031. 


REPORT.—Fiscal year ends June 30. Report for the year ending June 
30 1910 was given in V. 91, p. 1249, showing: surplus over maintenance and 
deprec. and int., $495, 732: profit & loss surp. June 30 1910, $1,017,161. 

Directors.—E. D. Adams, Kemper K. Knapp, Frank O. Wetmore, Wm. 
V. Kelley, Elbert H. Gary, Wm Read, Cornelius Vanderbilt, Chas. Allis, 
Stephen S. Palmer, Max Pam, ‘Walter H. Whiteside, D. W. ‘Call, Henry 
Woodland, Chas. MacVeagh, Alexander F. Banks, David Van Alstyne and 
Herman W. Falk. Chairman of Board, E.H.Gary; Pres., Delmer W. Call; 
Vice-Presidents, David Van Alstyne and L. F. Bower; Vice-Pres. and 
Treas., Henry Woodland; 3d Vice-Pres. and Sec., W. W. Nichols; Comp., 
W.A. Thompson. N. Y. office, 71 Bway.—(V. 92, p. 60). 


AMALGAMATED COPPER CO.—ORGANIZATION, ETC.—Incorpor- 
ated on April 27 1899 in N. and purch. control of companies that were 


merged in 1910 in Anaconda Copper Mining Co. See below. 
DIVIDENDS .— bE '02. 03. °04. °05. '06.°07. ’08. ’09. °10. 1911. 
\. 000 re 7% 2% 2 2 4 7 7 2 2 4.KKe— 


2 

In March 1911 sold $12,500,000 5% 2-year notes, dated April 1 1911, “< 
absorb the United Metals Selling Co. (bal. sheet Dec. 31 1910, V. 92, 
1560), the assets of which, besides cash, accounts receivable, &e., include 
$4, 000, 000 International Smelting & Refining Co. (1910 oe ort, v. 
1559) stock at par, dividends paid 8% yearly. The minority United 
Metals stock was offered $246 per share to June 11911. V.92, p. 727, 799. 
On June 1 1910 gave $5,000,000 in payment of Clark pro erties transferred 
to the Anaconda company, receiving $2,812,500 Anaconda stock in return. 
Notes are due $500,000 quarterly. 92, p. 1559. Smelter output 
5 mos. ending April 1911, V. 92, p. 1567. 


REPORT for year ending April 30 1911 was in V. 92, p. 1559, showing 
net income, $6,048,896; divs. (2%), $3,077,758; bal., sur., $2, 991, 138. 


OFFICERS.—Pres., John D. Ryan; Sec. and Treas., A. H. Melin. 
Directors: Wm. Rockefeller, Benj. . Thayer, John D. Ryan, John Bush- 
nell, H. H. Rogers, Burrage, J. Horace Harding, John G. Morony. 
Office, 42 B’way, N. Y.—(V. 92, p. 1876, 1559, 1567, 1702; V. 93, p. 106.) 


Anaconda Copper Mining Co. 
Organization.—Incorp. June 18 1895 in Montana as successor of Anaconda 
Mining Co. In 1910 merged, per plan V. 90, p. 305, 851, 1045, 1551. 
Properties, V.90, p. 1551, 1046. 


STOCK.—Increased in April 1910 from $30,000,000 to $150,000,000 
(par $25), of which $108,312,500 outstanding, $75, 500, 000 new stock being 
issued to acquire allied properties and $2,812,500 was given to Amalga- 
mated company in repayment of advances for purchase of Clark proper- 





ties. V.92, p. 1870, 1567. Amalgamated owns $76,875,000 stock. 
DIVIDENDS. } os" ’02 to ‘04. ’05. ’06. '07. ’08. ’09. °10. 1911. 
Since 1900 (%) Q-J 4 yrly 8 19% 26 8 8 8. 2,2,2,— 


p 
| tures freight and passenger cars of 


REPORT.—Report for cal. year 1910, with bal. sheet, was in V. 92, » D- 
1370 (incl. earnings of properties purchased for 9 months), showing gr 


$46.39 391, 1126; 2 net, oor 8O: 133; int., $140,230: divs. (8%), $6,930, F000: 
OFFICERS. ta 4 ay te * Thayer; V.-P. and Treas., F. P. Addicks; 


Sec., C. F. Kelley, Butte, — a” Sec. and Asst. Treas., A. H. Melin. 
General office, Anaconda, Mon N. Y. office, 42 Broadway. —(V. 91, 
p. 216, 655; V. 92, p. 727, 958, ‘is70, 1567.) 


AMERICAN AGRIGULIURAS CHEMICAL CO.—ORGANIZATION.— 
Incorporated ~* 899 In Connecticut under special charter. V. 
. 974, and V. "3 O72: V.73, p. 664; V 75, p. 241, 292, 440; V. 77, p. 309: 
+83, 0 1230: 7" ba. 272: V. 87, D. 874: V.92, p. 324. See V. 71, p. 545. 
Potash supplies, V. 93, p. 231. Int. Agr. Chem. Corp., see that company. 
BONDS.—The ist M. bonds ($12,000,000 auth.) are convertible into 
pref. stock at par; the last $4,000,000 were soldin Jan. 1911. Sinking fund 


3%% annually of all bonds at any time issued began Jan. 11910. V. 87, 
p. 741, 814, 874; V. 92, p. 264, 324. 
DIVIDENDS.—On pref. to April 1911, 6% yearly (A. & te -) 
REPORT.—Report for year end. June 30 1910 In V. 91, p. 586, showed: 


Total income, $3,767,725; ponsnese ae reserves, &C., $859, 851: div. on 
pref. (6%) $1, 137, 654; balance, $1,770,220. 

DIRECTORS.—Robert S. Bradley (Chmn.), Peter B. Bradley (Pres.), 
Wm. Prescott (1st V.-P.), Wm. W. Baker (3d V.-P.), Thos. A. Doe (Treas.), 
Ross I.. Coe, Geo. C. Bingham, A. B. Hepburn, Ww. J. Brennan, Samuel 
Carr, J. F. Kehoe, Gardiner M. Lane, H. S. ye Marcellus E. Wheeler. 
H.L. Dudley, Wm. H. Bowker (Sec. & 3d V.-P.), D. Crawford Clark, F. L. 
Ames, Chas. W. Priddy, W. H. Detrick and James M. Gifford. Sec. is 
Horace Bowker. N.Y. office, 2 Rector St.—(V. 92, p. 1438; V. 93, p. 231.) 


0g SP ERIEAN & BANK NOTE CO.—ORGANIZATION.—Incorporated in 

as the United Bank Note Cor i go ag and having 

hae OR per cain v. 81, p. 1851, 1794, the stock the American Bank 

Note Co., merged the latter and on June 17 1911 changed its name to the 
American Bank Note Co. V. 92, p. 1315, 1503. 


STOCK .—Stock outstanding, $4,496,737 each of common and 
stockholders having in 1909 su cribed d at oot ar for $500,000 each o 
and preferred, payable in installments to October 1909, the 
used to build the new plant in Bronx Borough, New York. . 87, p. 1609; 
V. 88, p. 105; V. 92, p. 723. No lien shail be created or additional stock 
issued without the assent of 80% of each class of stock. 


DIVIDENDS on ore. stock, 14% quar., paid July 1906 to July 1911, 
incl.: on com., Aug. 1906 to May 1911, both nel., 1% quar 


REPORT.—Report for cal. year 1910, in V. 92, p. 723, showed: Net 
profits, $751,604: appropriations, &c., $145,000; div. on pref. stock (6%), 
$269,735; div. on com. stock (4%), $179,822: div on old stock out, $1,055; 
bal., sur., $155,992. Office, 70-72 Broad St., N. Y.—(V. 92, p. 723, 1315.) 


AMERICAN i. SUGAR CO.—Incorporated on March 24 1899. See 
prospectus in V. 6 . 280, 616; **Beet Sugar’’ item,V. 69, p. 1249; V. -« 
1250. Divs. be ak Oct. 1899 to Ju y 1911, both incl., 6% your 
1 44% Q.-J.). Common stock, $15,000,000; par $100. In April 1909 the 
$910,000 remainder of the $5, 000, 000 pref. stock was sold. V. 88, p. 1004. 

Owns entire stock of Las Animas Sugar Co., leased for 25 years from 
Oct. 1 1908; rental, $80,000, equal to interest and sinking fund on 6% 
bonds, original issue $1,000,000; $911,000 outstanding Mch. 31 1911. 
V. 86, p. 1222; V. 88, p. 1250. 

Report for year ending March 31 1911, in V. 92, 1308, showed: Total 
inc., $8,357,012; net after deprec’n, &c., $2,222, 584° int., taxes, rentals, 
&c., $278,925; pref. div (6%), $300,000; bal., sur., $1,643,659. Pres., 

Tucker, 32 Nassau St., N. Y. 


referred ; 
common 
roceeds to be 


H. Rieman Duval; Sec. and Treas., 
—(V. 90, p. 1298, 1860; V. 92, p. 1308.) 


AMERICAN BRAKE SHOE & FOUNDRY CO.—ORGANIZATION.— 


Incorp. in New J Sed on Jan. 291902. A consolidation, V. 74, p. 579; V. 
79, p. 2087; V. . 238; application to list, V. 91, p. 212: V. 92, p. 185. 
In 1910 Aa AB! at. Brake Shoe iin Ge” We 90, p. 1240. Manufac- 


tures about 150,000 tons of brake shoes used on steam and electric cars and 
steel castings. 


STOCK.—In May 1910 stockholders were offered $1,008,000 new pref. 
stock at 105, for acquisitions and working capital. V. 90, p. 1240. 

DIVID— |S. "04. '05. '06. 1907. — 1909 1910 1911 
Common (%).>} 2 2 4 4 4&1 ext. 5 5% To June, 3% 
Preferred (%) ) In full to June 1911; V. 91. p. 212. 

Pref. is entitled to all earnings after 7% on common; 1% declared for 
year 1911 on both classes of stock; first installment Dec. 31 1910. 


BONDS.—May be drawn for a yearly sinking fund of $20,000, Ist 
ten years at 110, 2d ten years at 105, thereafter at par. V. 76, p. 651. 

REPORT.—For year ending Sept. 30 1910 (V. 92, p. 185), net, $1,005,- 
916; other income, $57,752; int., $40,985; pref. div. (7%), $245,000; com. 
div., $202,750; bal., surp., $574,934. 


OFFICERS.—Pres., Otis H. Cutler; V.-P., Joseph D. Gallagher, Joseph 


B. Terbell and zoe} Ss. ote: Sec. and Treas. .. Henry C. Knox. ce, 
30 Church St., N. Y.—(V » Dp. 1556; V.91, p. 212; V.92, p.121, 188.) 
AMERICAN CAN CO. seh ie Mad —Incorporated in sow 


yeep - ae : 19 1901 as a consolidation of about 100 concerns. 
n 1907 operated 39 can factories and two machine shops. 
Sée op iteation = list, V. 84, p. 994; V. 90, p. 371, 629. Decision, V. 85, 
43, . 88, D. 1622. In 1907 plants were completed in New Orleans, 
La. ho BY Ga., and Newcastle, Pa. V. 85, p. 656; V. 86, p. 336, 422 
504. In March 1908 an Interest in the Sanitary Can Co.. with $1,- 
000. 7008 | auth. stock, had been acquired. V. 86, p. 796. Has arrangement 
with Goldschmidt Detinning Co. V. 88, p. 232, 373; V. 90, p. 371. 


DIVIDENDS. We ref., a {x4 Sept. 1903; 1904, 5% (A. & QO.): since 
to July 1911, incl., og” rly(Q J.). Com. stock is $41, 233,300; par $100. 

Fiscal year now Ay 4e fes. 31. Report for 1910 in V. 92, p. 392, showed: 
net, $2,822,973; div. on pref. (5%), $2,061,665; bal., surp., $761, 308. 


DIRECTORS .—D. G. ame (Chairman), W. T. Graham (Pres.), F. 
Wheeler (V.-P. & Treas.), F. Rudolph (V.-P.), R. H. Ismon (Sec. & es 
Treas.), W. H. Moore, F. ee Hine, Geo. G. McMurtry, E. C. Converse, 
R. L. Skofield, Jas. MacLean, O. H. Bogue, H. W. Phelps, J. H. Moore 
and W.F. Dutton. Office, 447 W. 14th St... N. ¥.—(V. 92, p. 1567.) 


AMERICAN CAR. & FOUNDRY. —ORGANIZATION, ETC.—lIncor- 
orated in New Jersey on Feb. 20 1899 as a consolidation. Manufac- 


| 1029; V. 71, p. 86, 545; V. 73, p. 958; V. 83, p- 1413; V. 84, D. 1553. 
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* ANEOUS COMPANIES Date Par Amount Rate When Last Dividend |Places Where Interest and 
[For po ane a owe &c., see notes on first page) Bonds; Value |Outstanding % Payable | and Maturity Dividends are Payable 
rin & int red at 102 4...c\1901-—2 1,000; $5,000,000 4¢ iM &S15\Mch 15 1912 jGuar-nty Trust Co, N Y 
ee ee ne one oe ne-. |  » 98! °2'5003000/6 in 1910/M & S|Mch 1 1911, 3% ge I ae a 
(The) American Cotton Oil—Common stock $20,237,100....| .... 100| 20,237,100|/5 in 1910|\J & Dj\Junei'll,24%%/Winslow, L & Co, N Y 
Pref stock 6% non-cum sub to call at 105 $14,562,300_...|) _._. 100) 10,198,600\6 in 1910, J & DiJunel ‘11, 3% do do 
Debentures, extended in 1900 (V 71, p 2374, 1010)....c*;| 1890 1,000; 5,000,000 4%¢| Q—F jNov 11915 do do 
Bonds $15,000,000 authorized gold red 105....-.--- Ce.c*| 1911 1,000| 5,000,000 5 g M & _N|May 1 1931 ee eT Tae eatin 
American Dist Tel Co (of N J) —Stock $10,000,000 author..| __.. 100! 9,965,357/4 in 1910; Q—J _ /jJuly 28 ‘11, 1% [Treas office, 195 B’y, NY 
N Y Fire Prot ist M gold int & s f gu red par(V 81 g 778); 1905 1,000 100,000 4¢ iM & S/'Septil 1954 uardian Tr Co, N Y¥ 
American District Telegraph of N Y—Stock $4,000,000...) __- 100) 3,844,700/2 in 1910/M_ & N|May 15 '11, 1% [Treas office, 6 DeySt,NY 
American Express—Shares -....-.-..-------- par not fixed,| treate|d ag 100) 18,000,000|/12 in '10; Q—J jJuly 1 ‘11, 3% Office, 65 B’way, N Y 
American Gas & Elec—Common stock auth, $3,500,000_...) ._.. 50| 2,500,000\See text —J jJulyl 11, 1 4% | CARE Sat SLED pe APOE 
Pref stock 6% cum auth $3,500,000_...........-.--.--- plath ok 50| 1,583 000'6 in 1910 —F ug 1 ‘11, 14j|New York 
Collateral mtge $6,282,000 Bee SGA kb UGA > babs §.xc*; 1907 100 &c| 6,282,000 5¢ iF & AjiFeb 1 2007 tandard Trust Co, N Y¥ 
American Graphophone ommon stk $7,500,000 auth..| .... 100; 2,627,550\See text o—¥ 15/Sept 15 '07, 1 4 pOffice, 154 Nassau St,NY 
Preferred stock 7% non-cumulative $2,500,000.........-. iow 100| 2,095,630\See textiQ—F 15)Nov 16 '08, 1% do do 
Gold bonds $2,000,000 redeemable par..........---.-- N; 1910 100 &c See text 6¢ U3 & DjJunel 1930 Y Trust Co, N Y 
Debentures convertible into preferred stock............ "98-05; 100 &c See text 5 Various }1915-1918-1923 Winthrop & Co, N Y 
do do common stock...... 1906 | 100 &c See text 6 J & jJWan 11916 do do 
Coupon notes convertible into common stock-.-.-........ 1907 100 &c See text 6 A & OjApr 11912 do do 
American Hide & Leather—Common stock $17,500,000....) .... 100) 11,274,100)None pd.} Q—J {__-.-.--- ie ew York 
Pref (also as to assets) 7% cum $17,500,000 (V 76, p 104); .. _. 100; 12,548,300|\See tex Q—F jAug 15 '05, 1% fTrust Co of America, N Y 
ist mtg $10,000,000 ¢g sink fd sub to call at 115....Ta.c*| 1899 1,000} 6,346,000 g iM & s\Sept 1 1919 Co of Am, Col Br, NY 
American Ice urities—Stock, all of one class, $20,000,000; ___. 19,047,000 See text; Q—J july 20 ‘07, 1% (Checks mailed 
Debentures $3,000,000 redeemable at par........--.... | rere 3,000,000 6 A & O/JApr 1 1925 nickerbocker Tr Co,NY 
American Ice Co coll trust bonds gold ($5,000,000)....Ce} 1902 1,000; 1,848,000 5g iA & OjApr 1 1922 ntral Trust Co, N Y 
American Ice first and gen'l mtg gold redeem par... Ke &r*) 1909 (1,000 &c) 2,246,000 5¢ iF & AjiFeb 1 1914 fice, 1170 B’way, N.Y. 
American Light & Traction—Common stock $15,000,000__; _._. 100; 11,146,700 See text g—F See text hecks mailed 
Pref stock 6% cum $25,000,000 auth (V 82, p 50, 279)..) -... 100; 14,236,200 6 in 1910 —F (Augi‘’l1,14%/| do do 

















DIvsS.— ey "01-"02. ‘03. °04. '05. '06. "07. '08. °09.°10. 1911. 
Oncom..%jJ 1 2yearly. 4 1 90 0 8 8 2 2 K\%%— 


REPORT year end. Apr. 30 1911 was in V. 93, p. 38, showing net earns., 
$4,234,789; divs. on pref. stock (7%), $2,100,000; div. on com. (2%), 
$600,000; approp’n for impts. and maint., $750,000; surplus, $784,789. 


DIRECTORS—W. K. Bixby, Fredervick ri. Eaton (Pres.), A. B. Hepburn 
E. F. (ist V.-P. and Gen. Mgr.), S. S. De Lano (Treas.), Adolphus 
Busch, T. H. West, J. M Buick (V.-P.), Geo. H. Russell, W. G. Oakman, 
H. R. Duval, J. B. Haggin, W. H. Woodin (Asst. to Pres.), Gerald Hoyt, 
W. M. Hager (Sec.), C. R. Woodin and W. N. McMillan. N. Y. office. 
651 B’way.—(V. 88, p. 827, 1615; V. 91, p. 34; V. 93, p. 38.) 

ICLE CO.—ORGANIZATION.—Incorp. in N. J. on 
Pe 5 BSN iS usnlidated chewing-gum interests. In 1909 acquired 
control of the Sen-Sen Chiclets Co., V. 90, p. 238; V. 68, p. 871, 1130; 77, 
p. 197; V. 83, p. 152; V 84, p. 160; V. 86, p. 230; V.90, p. 238. SeeV.71,p.545. 


DIVIDENDS.—}1899 1900 1901 1902 Apr 1902-July 1911 
Common, reg...%) 1% a 8 Jan.,2 12 yearly (1% monthly) 

Se Cisc See awe sad chads -Selplielaed May’05 to July’11,1%bi-m. 
Preferred ....-.- %j)Oct. '99 to July °11, 14% quar. (6% per annum) 


For 12 mos. ending Dec. 31 1909, profits, $1,530,000, against $1,658,000 
in 1907: pref. div. (6%), $180,000; common div. (18%), $1,080.000; bal., 
sur , $270,000 in 1909, against $398,000 in 1907. V. 90, p. 238. 

Pres., .H Worthington: Sec. and Treas., H. Rowley. Office, Royal 
Bidg., Fulton and William sts.. N. Y.—(V. 86, p. 230; V. 90, p. 238.) 


MERICAN CIGAR CO.—The American Tobacco Co. owns majority of 
ns ME too b00 com. and $10,000,000 6% cum. pref. stock, and guarantees 
the 4% gold notes; see V. 73, p. 1113; V. 78, p. 1393. In May 1911 U.S. 
Supreme Court held control by Am. Tob. Co. to be illegal. See that co. 
¥. 92, p. 1501. The Cigar Co. owns majority of Havana Tobacco com. 
stock, also majority of Amer. Stogie com. stock. V. 85, p. 285; V. 86, p. 
110. Properties incl. Havana Amer. Co., V. 72, p. 185, 284, 937, 1037; 
¥. 73, p. 958; V. 75, p. 1255. Divs. on pref. stock 1906 to 1909, 6% each; 
1910Zand 1911, 6% oy. &J.). ‘“‘A’’ notes $5,000,000 were paid Mch. 15 
1911, no securities being issued in their place. V.92, p. 598. Report for 
1907 (latest issued) showed: net, over charges, $1,887,098: pref. div. (6%), 
$600,000. Pres., Percival S. Hill, 111 5th Ave., N. Y.—(V. 92, p. 1501.) 


N COAL —Mines at Barton and Lonaconing, Md., and Poca- 
notlee alae Ww Va. Inc. in Md.,; re-inc. in 1903 in N.J. V. 80. p. 118- 


IVIDENDS 1 '94. "95. "96. °97. '98. "99. ‘00. 1901 to 09 10. 1911. 
tae} ee 6% 7 8 8 9 10 9 10yearly 6 Mch.,3 
'e Paid 20% 1903 from sale of real estate and 25% ‘07 from sale of RR. 
Cal. year 1910, gross, $872,018; net, $129,584; deprec’n, $32,209; divs. 
(6%), $90,000; bal., sur., $7,375. Total surplus Dec. 31 1910, $636,862. 
Office, No. 1 Broadway.—(V. 92, p. 598.) 


AMERICAN COTTON OIL CO.—Incorporated Oct. 14 1889 in 
ms, =. Works in Southern cities, &c., for making crude and re- 
fined cotton oll, lard, soap, fertilizers, &c. V. 77, p. 1872. 

DIVIDS.— | ‘00. "01. 02. °03. '04. '05. °06. °07. "08.09. ‘10. 1911. 
ome st 3% 2 *%6 °%4 1 1 2 (2) 3 5 5 June,2% 

* Includes 2% paid in the following June. z From the earnings of 
1906-07 4% was paid March 41908. V. 85, p. 1210; V 86, p. 110. 


BONDS.—Of the 5s dated May 1 1911 ($15,000,000 authorized issue), 
$5,000,000 were issued for additions and working capital; $5,000,000 are 
reserved to retire the 4 %s due Nov. 1915, with which the 5s rank pari passu, 
and the remaining $5,000,000 for future purposes. No pri r lien without 
written consent of 80% of the bonds. V. 92, p. 661, 1638. 


REPORT .—Report for 1909-10 at length in V. 91, p. 1325, 1334, showed: 
Profits, $2,209,255, after meeting exp. of administration, int., &c.; int. on 
deb. bonds, $225,000; bal., net income, $1,984,255; div. on pref. (6%), 
$611,916; div. on com. (5%), $1,011,855; bal., sur. for year, $360,484 
Profits year 1909-10, $2,209,25524'08-09, $2,937,400; '07-08, $1,483,051. 


OFFICERS.—Chairman of Board, Geo. A. Morrison; Pres., Robert F 
Munro; Sec. and Treas., Justus E Ralph, 27 Beaver St., N. Y. Transfer 
Agents, Winslow, Lanier & Co.—(V. 91, p. 1834; V. 92, p. 661, 1638.) 


AMERICAN DISTRICT TELEGRAPH CO. (OF NEW JERSEY).— 
ORGANIZATION .—Incorporated in New ‘ine in Nov. 1901; operate 
in most of the large cities and towns In the U. S. Has 25-year contrac 
with the Western Union Telegraph Co. for collection and delivery of mes 
sages, and Is also engaged in ail kinds of electrical protective service. V.77, 
p. 148; V. 81, p. 213. Dividends in 1903, 334%; since to July 1911, 4% 
yearly, Q.-J. See V. 78, p. 704. Bonds, $389,000, viz.: $319,000 5% 
collateral trust bonds and ‘Detroit trust,’’ $70,000; purchase money 
mortgages, $625,834. 

Report for Phew ending Dec. 31 1910 in V. 92, p. 1029, showed: Gross 
earnings, $3,894,578; net, $803,746; divs. (4%), $398,549; bal., sur., 
$405,197. Pres., Theo. N. Vail; V.-Ps., Wm. H. Baker and Newcomb 
Carlton; Sec., I. B. Ferguson; Treas., A. R. Brewer.—(V. 92, p. 1029.) 


AMERICAN DISTRICT TELEGRAPH CO. OF NEW YORK.—Annual 
report for year ending Dec. 31 1910 in V. 92, p. 1028, showed: Gross, $580,- 
008; net, $88,505; div. (2%), $76,888; surplus, $11,617. 

DEVED'DS.—— } '93. '94. '95. '96. '97. "98. '99. °00. ‘01. '02 to May ‘11. 

Dee dina wwtie 3% 1 3 1 2 2 2%2% 2% 2 yearly 

Office, 6 Dey Street, New York City.—(V. 92, p. 397, 1°28.) 


AMERICAN EXPRESS CO.—An “Association” formed under the laws © 
of New York State in 1850 and 1859. Not an incorporated company. 


Operated in Jan 1910 on 47,464 miles of railroad in the United States, 
including Boston & Maine, the Vanderbilt lines, Illinois Central, &c.; 6,022 
miles in foreign countries and 136,180 miles of sea and ocean lines. Be- 
gan April 1 1910 to operate over Union Pacific, 7,000 miles. V. 90, p. 304. 


DIVIDENDS.—1882 to 1901, 6% per annum; ouy 1901 to July 1906, 
8% yearly, incl. 2% from investments; in Oct. 1906 the rate was increased 
to 12% per annum, payable quar., 6% of this to be from investments. 


REPORT.—For year ending June 30 1909, in V. 89, p. 1343, showed: 
Gross, $31,909,721; net, $2,448,043; int. and rentals, $1,375,173; charges, 
$349,763; divs. (12%, incl. 6% from investments), $2,160,000; bal., sur., 
$1,313,453. In 1907-08, gross, $30,548,643; net, $476,372. Total surplus 
June 30 1909, $14,805,305. Pres., J. C. Fargo: Treas., James F. Fargo, 
65 Broadway .—(V. 90, p. 1364; V.91, p. 591, 1162, 1329, 1387.) 


AMERICAN GAS & ELECTRIC CO.—ORGANIZATION.—lIncorpor- 
ated in New York Dec. 24 1906 and acquired, per plan V. 83, p. 1349, 1473, 
1592, the holdings of the Electric Co. of America, which owned control of 
electric light plants in a number of cities. See official statement, V. 87, 

. 1661; V. 83, p. 438; V. 79, B; 106; V. 73, p. 289, 495; V.89, D. 227. 
Controlled by Electric Bond & Share Co. of New York. 
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; DIVIDENDS.—On com., 1910, 2%%; 1911, Jan., 14%; April, 14%; 
uly, 1%%. 

BONDS.—The coll. trust 5s are redeemable to Feb. 1912 at 110 and 
thereafter at 105. V. 83, p. 1349, 1472; V. 86, p. 549, 1102, 1531. 


Leading Bond Issues of Controlled Companies. 
Authorized. Issued. Dated, Compare. 
Canton (O.) Electric Co. 5s._$2,500,000 $620.000 1907 . 85, p. 223 
Muncte(O.) El. Lt.Co.ist gu.5s 1,500,000 662.000 1907 . 86. p. 484 
Rockford E.Co.isté& ref 5s.. 7,500,000 1.050.000 1909 89. p. 530 
Scranton (Pa.) Elec. Co. 5s..10,000,000 2.317.000 1907 808 
Marion Light & Heating 5s.. 1 500,000 447,000 1907 - 91, p. 1774 
Atlantic Citv (N. J.) Elec. 58 5.000.000 1,990,000 1908 86, bp. 1102 
Wheeling (W.Va.) Elec.ist 5s 12,000,000 500,000 1911 .92,p. 1441 

EARNINGS.—Gross earnings operating companies for cal. year 1910, 
gross, $2,682,602; net, $728,827: net expenses, $2,216; bond int., $314,100; 
pref. div. (6%), $94,880; com. div. (4%), $100,000; bal., sur., $217,529. 

Chairman of the Board, S. Z. Mitchell; Pres., R. E. Breed; Sec. and Treas.; 
F.B. Ball. Office, 30 Church St., N. Y.—(V. 92, p. 397, 1034, 1438.) 

AMERICAN GRAPHOPHONE CO.—See page 167. 

AMERICAN HIDE & LEATHER CO.—ORGANIZATION.—Organized 
in New Jersey in 1899 as a merger of upper leather interests. See V. 69, p. 
493; V. 68, p. 925; V. 70, p. 77 and application to list, V. 72, p. 673. 

DIVIDENDS.—On pref., Feb. 15 1905 to Aug. 15 .1% quarterly; none 
since to July '11. V. 81, p. 1316. Overdue pref. divs., Aug. ’11, abt.80%. 

BONDS, ETC.—Sinking fund of $172.500 retires bonds Sept. 1 yearly, 
if purchasable at 115 or less, or if not will be invested in other securities. 
J. & W. Seligman & Co. financed the consolidation. Report for year 
ending June 30 1910 in V. 91, p. 653, showed earnings, Including those of 
subsidiary companies, of $314,237; int. on bonds, $511,500; renewals, 
repairs, sinking funds, &c., $499,327; bal., def., $696,590. 

For 9 mos. ending Mch. 31 1911, net earnings after replacements, &e.; 
and int. on loans, $469,867; int. and s. f., $496,125; bal., def., $26,258. 


DIRECTORS.—Thomas W. Hall (Pres.), Theo. S. Haight (ist V.-P.); 
Aaron Hecht (2nd V.-P.), F. L. Roenitz (3d V.-P.), Chas. P. Hall (4th 
V.-P.), Frederick Strauss, M. Robson, C. H. Buswell, Chas. W. Tidd, 
Henry Seligman, James Skinner, Geo. A. Hill (Sec. & Treas.), Thomas J. 
Ryan, Carl A. de Gersdorff and Willis Farrington. Office, 96 Cliff St., 
N. Y.—(V.89, p. §92, 595: V. 91, p. 653, 1329; V. 92, p. 324, 1180.) 


AMERICAN ICE SECURITIES CO.—ORGANIZATION.—Incorpor- 
ated in N. J. on March 29 1905 and acquired $7,053,570 of the $7,161,330 
com, (as reduced Aug. 1909) and $14,349,700 of the $14,920,200 pref. stock 
of the American Ice Co., per plan V. 80, p. 601. The latter co. owned 
the $10,000,000 stock of the Consol. Ice Co. of N. Y. (see V. 65, p. 461) 
and the $10,000,000 stock of the Knickerbocker Ice Co. of Maine. Trans- 
acts a wholesale and retail business in N. Y. City, Philadelphia, Boston, 
Baltimore, Washington, D. C.. Camden, Cape May and Atlantic City. N. J. 
V. 81, p. 29; V. 77, p. 2237; V. 91, p. 591. Litigation settled May 1911; 
V. 92, p. 1245, 1312; V. 93. p. 228. 

From March 1904 to Oct. 31 1910 the new management expended on 
additional real estate, buildings and machinery $2,705,391 [of which 
$451,770 remained on mortgage], thereby increasing the capacity of Amer. 
Ice Co. for making ice from 200 tons daily to 2,525 tons. V. 92, p. 58. 


DIVIDENDS.—Jan. 1907 to July 1907, 1%% quar.; aone since to July 
1911. Amer. Ice Co. paid div. of 1%% Oct. 1 1909, the first nayment 
since 9% paid Dec. 15 1906; Sept. 30, 1910, 144%. V. 89, p. 722. 


BONDS.—The $3,000,000 ‘first and general’ 5s issued early in 1909 
are a first lien on real estate in various cities having an estimated value of 
$5,.273.896 and a genera! lien, subject to existing encumbrances, on sub- 
stantially all the remaining property. Callable at parand int. asa whole or 
in $500,000 blocks. V. 88, p. 376, 296, 627, 687; 885; V.92, p. 1180. 

Of the 5% collateral trust 5s of 1902 of the Ice Co., $1,848,000 are 
outstanding and $1,987,000 were tssuable to retire $2,057,000 under- 
lying bonds and real estate mtges. (only $533,000 being outstanding, 


$393,450 being owned by the company), $1,160,000 canceled and $5,000 
in treasury of American Ice Co.) 


BONDS OF SUB-COM PANIES HELD BY PUBLIC (V. 81, n. 29). 

Consumers’ Ice Co., due May 1 1911, $33,050; Hygienic Ice Co., Washing- 
ton, $120,000 extended at 6% (paid Q.-J.) from Jan. 1 1910, payable 
$15,000 yearly; Independent Ice Co., Boston (V. 78, p. 1963), 5% 1922 
(M. & N.), $385,000; Consumers’ Ice Co., Atlantic City (V. 83, p. 438). 
ist 30-yr. gold 5s, dated Jan. 1902, red. at 105, gu.by Amer. IceCo , $75,000. 
In Aug. 1910 purchased the 70th St. Hygeia Ice Co., subject to a prior mtge. 
of $60,000, the American Co. making a purchase money mtge. to secure 
$253,800 6% notes payable tn Installments. V. 91, p. 718, 591. 

Balance sheet American Ice Securities Co. Dec. 31 1910 was in V. 92, p. 
877. In 1910 divs. received on Am. Ice pref., $179,259; int., taxes, &c., 
$185,769; bal., def., $6,510. V.92, p.1180. The report of American Ice 
Co. for year ending Oct. 31 1910, in V. 92, p. 58, showed: Gross, $8,661,- 
849; net over oper. exp., &c., $1,690,311; other income, $9,144; bal over 
charges and improvements, $479,790. 


DIRECTORS, &c. (Old Co.).—Wesley ‘M. Oler (Pres.), W. A. Tucker, 
R. M. bees gr Wm. Bavier,Jos.Wayne Jr., E. P. Passmore and Perc 
Brundage; H. C. Harrison (Sec.). Directors (Securities Co.) —Robert T. 
Hooper and J. W. Middendorf, Jas. McCutcheon, Henry H. Head, Walter 
Lee, phen H. Dorr, Geo. W. Westall and Edward J. Reilly. Secretary is 
Edward J. Reilly. Office, B’way and 28th St. N. Y.—(V. 93, p. 231.) 


AMERICAN LIGHT & TRACTION CO.—ORGANIZATION —Incor- 
porated in New Jersey May 13 1901 by Emerson McMillin and asso- 
clates. V. 72, p. 724, 871, 987; V. 73, p. 235, and V. 75, p. 343. All of 
the stock of the Grand Rapids, Madison, St. Joseph, Lacombe, St. Paul 
and Binghamton (N. Y.) Gas Works Is owned, and at least 97% of the 
stock of each of the remaluing properties named below: 

Securities tssued— Stock, Bonds. 
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Milwaukee Gas Light Co.-_._. ....$5,000,000 $8,012,000 V. 74, p. 482 
Grand Rap. (Mich.) Gas Light Co... 182.000 1,350,000 V. 64, p. 662 
Madison (Wis.) Gas & Electric Co... 400,000 627,000) 
St. Joseph (Mo) Gas Co_..-.... .. 1.000,000 1,000,000'See page 171 
St. P.(Minn.) G.Lt.Co.(V.77, p.2282) 2.500.000 4,697,000 
Binghamton (N. Y.) Gas Works____- 450,000 841,000 


Con. Gas Co. of N.J.(L.Bran.,N.J.). 1,000,000 991,000 V. 75, p. 344 
Detrolt City Gas Co.......___- .--- 6,580,000 6,500,000 See this sect’n. 
St. Croix Power Co., Somerset, Wis. 2,500 750,000 V. 73, 1014 
Southern Light & Traction Co 


Kedibite 2,500 2,090,000/See “El. Ry.” 
Muskegon (Mich.) Trac. & Ltg. Co... 663,000 6000004 Section. “ 
DIVIDENDS (%)— '04. ’05. ’06. ’07. "08. °09. °10. 1911. 
Common (cash).... 14% 3% 4% 5% 6% 9 9% 8@2%,2%,2%:— 

Do (in stock) .. aon oe ee * wea’ ca 12% 10 2%, 2%, 2%.— 
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MISCELLANEOUS COMPANIES Date Par Amount Rate When Last Dividend |Places Where Interest and 
[For aabrootabions, &c., see notes on first page] Bonds| Value (|Outstanding % Payable and Maturity Dividends are Payable 
meri Loco e—Common stock $25,000,000_....._-. sib inte $100|$25,000,000|See text F |Aug 26'08,1 % %|Checks mailed 
. Pret also seinen De cum $25,000,000 ‘Bonds, see text)...| .... 100; 25,000,000|7 in 1910 —F (|July21’11,1%%/|Checks mailed 
Notes last instailment (V 83, p 1472; V 85, p 1006)..--.-.-- 1906 1,000| 1,000,000 5 A & O|}Oct11911 Office, 30 Church St, N Y 
DE Dee HEE Eechbtoscdonbonerdecoddnsesoces c}| 1909 1,000; 5,000,0( §¢ iA & O Oct 1 '12-'14 do do 
American Malt Corporation—Common stock $6,000,000....) ...- 100; 5,6¥0,520/........ im . Gn eee eee roe 
Preferred (also as to assets) cum $9,000,000 (see text)....| ..-.- 100; 8,696,492\See text\M & NiMay2°11, 1% |-.-.-...--...-.-..--..-.- 
Am Malt Co ist M assum $5,000,000 g s f sub call 105_.c*, 1899 1,000; x3,121,000 6 J & D/Dec 1 1914 Guaranty Trust Co, N Y 
American Pipe & Construction Co—Stock $5,000,000 auth._| _.-- 100} 5,000,000/8 in 1910) Q—J (July 11911 2%/Office 112 N Br’d St,Phil 
Collat trust certs Series A $1,000,000 red 102% text...GP| 1908 |..-.---.-.. ,00 5 A & O/}To Oct 1 1927 |Girard Trust we Phila 
do do Series B $1,000,000 red 102 &% text.._..GP; 1909 500 &c 900,000 5 F & A/To Feb 1 1929 do 
American Pneumatic Servi mmon stock $10,000,000...) ..--. 50; 9,991,325 a------- A & O ee eee eee ee 
First pref (as to assets) $3,000,000 7% cumulative... .-- Sek 50) 1,500,000\See text|M & S/Mch 31 48 y SRR ee ae 
Preferred (as to assets) 6% non-cumulative $7,000,000.._| _.-- 50| 6,328,850\See text; Quar (Jan 15'07,1%%|By check 
Collateral trust mortgage $5,000,000 gold sinking fund..IB; 1903 -..-.-.-.-.. 1,112,000 5g A & O Oct 11928 . International Tr Co, Bos 
Lamson Con Store Service Co s f bonds call at 102____- IB| 1902 |------.- 497,500; 5¢ |F & AlFeb 11922 do do 
Am Pow & Lt Co—Pref (p & d) stk 6 % cum $5,000,000___.) ___- 100; 3,070,300/6 in 1910; Q—J /|July 11911 1%/Checks mailed 
Notes gold convert to Aug 1921 red 102 see text____._..-.- 1911 100 &c| See text 6¢ \F & AjAug 11921 Guaranty Tr Co, N Y 
American Radiator—Common stock $7,000,000..........-.. shoe 100; 6,150,000)101n1910| Q—M _ jiJune 30'11,2%/O 282-4 Mich Ave Chio 
Preferred stock 7% cumulative $3,000,000__............ ivan 100; 3,000,000|\7 in 1910| Q—F15 |May15'11,1%% do do 
A can Sewer Pipe—Stock $8,000,000 authorized_....... shoe 100; 7,000,000\See texti Q—J jJan 2 1908, 4%/Checks malled 
t mo $2,500,000 s f subject to call at 105...-- K; 1900 500 &c| 1,318,000 6g iM & Mch 1 1920 Knickerbocker Tr Co,NY 
American Shipbuilding—Stock common $15,000,000......- pane 100; 7,600,000\See text —M iJune 1 1911 2%/Cleveland, Ohio 
Preferred 7% non-cumulative $15,000,000_............. Keine 100; 7,900,000/7 in 1910 —J (July 15°11, 1% do 
American Smelters Securities—Common stock $30,000,000_| _..- Dat Di ttitistnalpimebiintbkdbitnake. . loebubbhpebswdbiboanoee 
Preferred *“‘A’’ 6% cumulative $17,000,000_._........-.. Jone 100; 17,000,000 6 —M (June 1'11,1%4%/|165 Broadway,New York 
Preferred “‘B’’ 5% cumulative guaranteed $30,000,000 __| _._- 100; 30,000,000 5 —M (Junei’11,14%% do 
15-year sk fd debs g red 105 aft 4 yrs conv text__._._Cexc*|) 1911 500 &c| 15,000,000 6¢ \F & A/Feb 1 1926 First coup due Aug 1911 
american Smelting & Refining—Common stock $65,000,000) ___- 100} 50,000,000\4 in 1910; Q—J (July 15°11, 1%/165 Broadway, N 
Preferred stock as to assets 7% cumulative $50,000,000...) _..- 100; 50,000,000'7 in 1910) Q—J July1’11,1%% do do 
z Includes $282,000 in treasury Atig. 31 1910. 





REPORT .—For year ending Dec. 31. For year 1910, see V. 92, p. 591. 


12 Dividends Other Total Preferred Com. Div. Bala’ce, 
Mos. Received. Income. Expenses. Dividends. (Cash). Surplus. 
1910 __.$3,387,883 $444,669 $119,688 (6)$854,172 $997,560 $1,861,132 
1909 __. 3,033,668 311,773 106,262 (6)854,172 778,495 1,606,512 


There were also deducted stock divs. on common stock $997,565 in 1910 
against $1,290,585, leaving $863,567, against $315,927. 

Chairman, Emerson McMillin; Pres., A. P. Lathrop; V.-P. and Treas., 
J. M. McCarthy. N. Y. office, 40 Wall St.—V. 92, p. 591, 796.) 


ICAN LINSEED.—ORGANIZATION, ETOC.—lIncorporated on 
pMP isos inN.J. V. 67, p. 1161: 69, p. 697. See V. 71, p. 545. 
V.70, p. 631. Standard Oil interests owned a majority of the $33,500,000 
stock (one-half 7% non-cum. pref.), par $100. V. 76, p. 216. Divs. on 
pref. 1899 to 1900 aggregated 104%; none since. Bonds payable, $315,000. 


REPORT.—Report for year ending July 31 1910 (V. 91, p. 715) showed 
profits after all operating expenses and ghrp of $720,952. In 
1908-09, profits, $1,264,185; int. on borrowed money, $186,109; deprecia- 
tion charged off, $98,475; bal., sur., $979,601. Pres. and Treas., John A, 
McGean; .. W. A, Jones, 100 Willlam St., N. Y.—(V. 91, p. 714.) 


AN LOCOMOTIVE CO.—ORGANIZATION.—Incorporated in 
N NP Sees 10 1901 as a consolidation of various cos. (see list V. 73, p.80). 
V. 72, p. 1189; V. 73, p. 84, 186, 724; V. 83, p. 686. In Jan. 1909 purchased 
land at Gary, Ind., for new plant. V. 88, eee v. ag? 591. In 1904 
the entire capital stock of the Montreal comotive Works, Ltd., was 
acquired (V. 78, p. 1111, 1393, 1448; V. 84, p. 1431), and in Jan. 1905 of the 
Rogers Locomotive Works. V.80, p. 474; V.87,p.675. Co-operates with 
Gen. Electric Co. in construction of electric locomotives; see V. 79, p. 1022. 
Also manufactures automobiles. 


DIVIDENDS, ETC.—Dividend on pref., 1%% quarterly Oct. 1901 to 
Ju'y 1911, both incl. Div. on com. stock, 14% quar., paid Aug. 1906 to 
Aug. 1908, both inclusive; none since to July 1911. V. 87, p. 679. 


BONDS, ETC.—lIn 1909 sold $5,000,000 5% debenture notes, due $1,- 
000,000 in 1912 and $2,000,000 each In 1913 and 1914. V. 89, p. 530, 595. 
Bonds of constit. cos.: Dickson Mfg. Co. ist 5s, $562,500 (assumed), matur- 
ing Nov. 1 1927; Richmond Locomotive$550,000 gold consol.6s due April 1 
1929 (assumed), of which $118,000 owned by American Locomotive Co. 

Locomotive & Machine Co. of Montreal ist 20-yr. gold 4s ($1,500,000), 
dated March 1 1904 ($1,000 each), guaranteed prin. & int. by Am. Loco. Co. 
Int. March and Sept. at Royal t Co. of Montreal, trustee. 

Rogers Locomotive Works, $280,000 first s. f. 5s, due May 14 1921. 


REPORT.—Report for year ending June 30 1910 was in V. 91, p. 586, 
showing net earns., $2,597,949; int. and discount, $513,191: divs. on pref. 
stock (7%), $1,750,000; bal., sur., $334,758. 


DIRECTORS.—wWaldo H. Marshall, Pliny Fisk, Geo. R. Sheldon, C. A. 
Coffin, John W. Griggs, W. M. Barnum, Fred’k H. Stevens, Chas. Miller, 
James McNaughton, L. L. Clark. Pres., W. H. Marshall; V.-Ps., James 
McNaughton, Herman F. Ball and Leigh Best; Sec. and Treas., C. B. Denny; 
Asst. Sec. and Asst. Treas., J. O. Hobby Jr.; Comp., Joseph Davis. Office, 
30 Church St., N. Y.—(V. 91, p. 586, 947; V. 92, p. 1111.) 


AMERICAN MALT CORPORATION.—ORGANIZATION .—Incorp. in 
N. J. April 2 1906 as successor, per plan V. 81, p. 266, 1043, of the American 
Malting Co., the latter being a consolidation in 1897. V.65, p. 619; V. 70, 
p. 478: V. 85, p. 1141. Under the plan the old preferred received 62% in 
new pref. and the old com. 44% in’new com. stock; $12,933,000 of the $13,- 
400,000 old common and $14,026,600 of the $14,440,000 old pref. had been 
acquired in Sept. 1910. Properties operated, &c., V. 84, p. 156. 


STOCK .—The preferred stock is entitled to 4% from April 1 to Oct. 1 
1906—thereafter to6%. Of the stock, $47,200 pref. and $104,000 common 
will remain after exchange of all of the old stocks. 


DIVIDENDS.—On pref. stock, 2%% paid Nov. ’08; '09, 5%: '10, May, 
2%%; Nov., 1%; 1911, May, 1%, leaving 17% accumulated. V.91,p.791. 


BONDS.—Alex. J. Hemphill and F. J. H. Sutton are trustees. Sinkin 
fund one-half amount dividend declared on pref. stock of Malting Co. an 
all proceeds of property sold. V. 69, p. 956, 1013, 1195. Real estate 
mtges., $194,000. 


REPORT of company for year ending Aug.31 1910 was in V.91,p. 1329; 
also of old company, with balance sheet, showing total profits, $549,156; 
bond interest, $184,398; taxes, $70,384; betterments and maintenance, 
$51,922; bal., sur., $242,452; div. paid Nov. 1910 and May 1911, $179,056, 
of which the Amer. Malt Corp., as owner of $14,026,600 pref., received $173- 
928 to cover its own 2% distribution. 


OFFICERS.—Pres., Chas. A. Stadler; Sec., J. C. McCune; Treas., H. 
Eggerking. New York office, 63d St. and East River.—(V. 91. p. 791.) 


N PIPE & CONSTRUCTION CO.—ORGANIZATION, &c.— 
tntepeeiaed in New Jersey Jan.31 1889; name changed from Am. Pipe Mfg. 
Go. Mch. 1 1909. Controls and operates various water works and manu- 
factures the Phipps hydraulic pipes. See list of subsidiary companies, 
V. 72, p. 135° V. 69, p. 1197; V. 81, p. 509; V. 88, p. 160, 566; V. 91, p. 718. 
Coll. trust 5% ctfs., originally $1,000,000, Ser. “‘A,”” redeemable $50,000 
Oct. 1 yearly to Oct. 1 1926 at 102 % and int., and also as a whole at the 
same price after Oct. 1 1908, and Series ‘‘B’’ $50,000 yearly at same price 
and as a whole to Feb. 11928. V. 86, p. 1161; V. 87, p. 937; V. 88, p. 377. 
There were also outstanding Dec. 31 1910 $2,000,000 notes due 1912 and 
$163,500 temporary loans. 


. § "90. "O91. "92. °93. '94. 1895. 1896 to Jan. 1907. Since 
ag DA, ‘ 6 0 6 8 114183 (incl.3 ex.) 12 yrly. (Q.-J.) 2 quar. 


.—For year 1910, with bal. sheet, In V. 92, p. 879, showed: 
ig Casa. $473°752, against $506,482 in 1909; dividends, $400,000 
yearl Pres., Joseph S. Keen Jr.; V.-P. and Treas., Geo. M. Bunting; Sec. 
and Asst. Treas., H. Bayard Hodge. Office, 112 North Broad St., Phila- 
delphia.—(V. 90, p. 8371; V. 91, p. 718; V. 92, p. 397, 879.) 


AMERICAN PNEUMATIC SERVICO CO.—See page 167. 


WER & LIGHT CO.—Incorp. Sept. 17 1909 in Maine. 
OEE A eisctrto Soon & Share Co. of N. Y., and is controlled by inter- 
ests closely allied therewith. Controls Kansas Gas & Elec. Co. and Portland 
(Ore.) Gas & Coke Co. (see separate statement for each) and Pacific Power & 
Light Co. See ‘Elec. Ry. Section.” Also official statement, V. 93, p. 106. 
STOCK, &C.—Com., auth., $10,000,000; issued, $5,631,400. Pref. (see 
table). The common is in a voting trust till 1916. No bonds. Stock- 
holders were offered the right to subscribe for $2,200,000 10-year 6% gold 
notes dated Aug. 1 1911 at par, payable in installments of not over 25%, the 
first payable between Aug. 1 and Sept. 1. Convertible into common stock 
atfpar. See full particulars, V. 93, p. 106. 
- INCOME ACCOUNT.—Year ending May 31 1911, int. and divs. from 
subsidiary cos., $749,705; expenses, incl. taxes and int., $366,495; net, 


$383,210; add subsidiary cos.’ undivided surplus (after divs. paid), 
$223,896; total, $607,106; deduct Am. P. & Lt. Co. pref. divs. (6%), 
$168,674, and amount transferred to reserves, $50,000; bal., surp, $388,432. 


Consolidated Income Account of Controlled Companies. 


Year ending Gross Net (after Interest Preferred Balance, 
May 31— Earnings. Tazes). Charges. Dividends. Surplus. 
ens iui 3h da cp bai ho Gd bk bs $3,052,666 $1,326,774 *$360,399 *$162,932 $803,443 


Eee Patidntacaveds 2,560,047 1,005,931 *268,689 *31,313 705,920 


* Excludes interest and dividends on holdings of Amer. Power & Light Co. 


DIRECTORS.—A. C. Bedford, R. E. Breed, A. W. Burchard, F. L. 
Dame, F. A. Farrar, S. Z. Mitchell, F. G. Sykes, F. C. Walcott, Henry H. 
Wehrhane, H. P. Wright, A. M. Young. Officers: F. G. Sykes, Pres.; 
M. H. Arning, Sec. & Treas. N. Y. Office, 71 Bway.—V. 93, p. 106. 


AMERICAN RADIATOR CO.—Incorporatedin N.J.Feb.10 1899. V.68, 
p. 329; V. 80, p. 2346; V. 90, p. 374, 622. 
The stockholders voted March 2 1910 to cancel the $2,000,000 unissued 
hes stock and increase the authorized common stock from $5,000,000 to 
7,000,000, $800,000 of the new stock being subscribed by stockholders 
and $350,000 by employees at $150 per $100 share, and $850,000 will be 
sold as required for future purposes. V. 90, p. 374, 629. 


DIVIDENDS.— )}1904. 1905. 1906. 1907. 1908. 1909. 1910. 1911. 
| APRESS eget 1 4 4 4 4 6 8 To June, 4 
I to; chic. totes sen Wk ak tac hie ie cea 2 2 2 Mch.,2 Mch, 2 


REPORT for year ending Jan. 31 1911, with bal. sheet, V. 92, p. 591, 
showed: Trading profits, $1,197,517: 7% on pref., $210,000; div. on common 
(10%), $569,000; bal., $418,517. Pres.,C.M.Woolley. Office, 282 Michi- 
gan Ave., Chicago.-—(V. 90, p. 374,622, 629; V. 92, p. 591.) 


AMERICAN REFRIGERATOR TRANSIT CO.—Stock, $500,000, owned 
by Mo. Pac. Ry. The $1,188,000 5% equipment notes dated June 1 1911 
mature in 20 installments, ranging from $61,000 to $57,000 semi-annually 
from Dec. 1 1911 to June 1 1911; par $1,000; int. J. & D.—V.92,p.883, 958. 


AMERICAN SEWER PIPE CO.—ORGANIZATION.—Ince. in N. J. on 
Feb. 17 1900 as American Clay Mfg. Co. as a consolidation of 32 vitrified 
drain-pipe and 2 paving-brick plants. For list, &c., see V. 70, p. 
482, 688, 874. The bonds are subject to call at 105 and interest u 
$100,000 yoeey. See V. 70, p. 688; V. 78. p. 2601. Stock, $7,000,000, 
as reduced Noy. 20 1907. V. 85, p. 724, 923, 1210. Report for calendar 
year 1910 in V. 92, p. 878, showed: profits, $150,315; interest on bonds, &c., 
$98,389; bal., sur., $51,926. 

Divs.. 3% yearly (%% Q.-J.) July 1904 to July 1907. both tncl.: Oct. 
1907, 4%; 1908, Jan., 4%; none since to July 1911 (V. 90, p. 625). 


OFFICERS.—Pres., Geo R. Hill, Akron, O.; V.-P., John H. Jones, 
Pittsburgh, Pa.; V.-P., W. F. Dunspaugh, Beaver, Pa.; Sec. and Treas., 
A.S.McCombe, Akron, 0.—(V. 90, p. 561, 625; V. 92, p. 878.) 


AMERICAN SHIPBUILDING CO.—Incorp. in N. J. March 16 1899. 
V. 68, p. 770; V. 70, p. 896; V. 71, p. 344, 1014; V. 73, p. 390; V. 83, p. 1172. 

DIVI— )}1902 1903 1904 1905 1906 1907 1908 1909 1910 1911 
Common__!} 1 3 None 2 6 6 2 2 6 _2—-,— 

In July 1910 8% on com. was declared, payable 1% regular and 1% extra 
each on Sept. 1 and Dec. 1 1910 and Mch. 1 and June 1 1911, agst. 1% 
regular only in the preceding year. V. 91, p. 278. 

Report for year ending June 30 1910 In V. 91, p. 1250, showed net earns., 
$1,980,654; div. on pref., $553,000; div. on com. (4%), $304,000; deprec’n, 
maint., reserve, &c., $543,332; bal., sur., $580,322. Pres., James C. 
Wallace, Cleveland; V.-P, and Treas., R. C. Wetmore; Sec., Ora J. Fish. 
Office, Cleveland, Ohio.—(V. 91, p. 278, 1027, 1250.) 


AMERICAN SMELTERS SECURITIES CO.—ORGANIZATION.— 
Incorporated March 31 1905 in New Jersey, and acquired from Gu n- 
heim Exploration Co. various mining properties and interests in Mexico, 
Colorado and Missouri and about $5,000,000 to complete certain purchases. 
Later bought other properties in California, Washington, Utah, Missouri 
and Mexico and a majority of the Federal! Mining & Smelting stock. Am. 
Smelting & Refining Co. owns the $30,000,000 common stock. See 
below. Properties, see V. 89, p. 1662. V.80, p. 1730; 1915, 1973; V. 82, 
P. 694; V. 90, p. 1046. Official statement Nov. 1910, V. 91, p. 1327. 

ndependent ‘International Smelting & Refining Co.,” V. 87, p. 1665. 


STOCK .—Preferred stock ‘‘B”’ is guaranteed as to dividends by American 
Smelting & Refining Co. and also as to principal in case of liquidation; 
principal is subject to redemption at par at option of company June 1 
1930, or any interest day thereafter. Sink. fund is provided. See V. 
80, p. 1730, 1973; V. 89, p. 1662. 

Pref. stock **A”’ is preferred over “*B’’ only as to dividends. The present 
authorized issue, $17,000,000, may be increased by $5,500,000. Pre- 
ferred stock has no voting power unless divs. for one year remain unpaid. 


DIVIDENDS.—First div. on pref. “A” stock (for 2 mos.), 1%, paid 
July 1 1905; Sept. 1905 to June 1911, both inclusive, 14% quar. V. 81, 
p. 156, 670. On pref. “B’' 14% quar., Sept. 1905 to June 1911 inclusive. 


DEBENTURES.—The $15,000,000 gold debenture 6s of 1911 were 
issued to repay the large advances of the Amer. Smelting & Refining Co., 
and provide for future requirements. The issue, which was underwritten, 
was offered by the Refining Co. to its stockholders at par, payable on or 
before Feb. 11911. The 6s will be convertible at option of holder at any 
time prior to Aug. 1 1918 (or in case of earlier redemption until 30 days 
prior to the redemption date) into Am. Smelt. & Ref. Co. common stock 
at par, provided the market value of the bonds shall then be at least par. 
They will be subject to call on Feb. 1 1915 or any int. day thereafter, as 
a whole or in part, by the sinking fund of at least $500,000 yearly, beginning 
1912, on 90 days’ notice, at 105% and int. when drawn by lot; but any 
bonds so called during the conversion period may be converted into stock. 
No bonds, debentures, mtge. or pledge of stock of any of subsidiary com- 
panies now or hereafter owned shall take precedence over said convertible 
bonds. V. 91, p. 1448, 1329, 1327, 1162; V. 92, p. 325, 1312. 

Report for year ending May 31 1911, in “Chronicle,” uly 29, showed: 
Net income, after repairs, &c., $6,920,926, agst. $5,948,106 in 1909-10; 
int., discount & deprec., $1,328,843, agst. $1,277,835; pref. div. **A’’ (6%), 
$1,020,000; pref. div. *“‘B’’ (5%), $1,500,000; bal., sur., $3,072,083. 

OFFICERS.—Pres., Daniel Guggenheim; Vice-Pres., Barton Sewell: 
Treas., Morris Guggenheim; Sec., W. E Merriss. Directors, V. 80, p 1425; 
V.84,p.392. Office, 165 B’way, N. Y.—(V. 92, p. 1812: V. 93, p. 2381. 


AMERICAN SMELTING & REFINING CO.—ORGANIZATION, ETC. 
—Incorporated April 4 1899, under laws of New Jersey, V. 68, p. 668. 
Owns and operates pronts for the smelting of ores and the treatment of 
lead bullion, copper bullion and copper matte in Utah, Montana, Colorado, 
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MISCELLANEOUS COMPANIES Date Par Amount Rate ) When Last Dividend | Praces Where Interest and 
{For abbreviations, &c., see notes on first page) Bonds| Value |Outstanding % Payable | and Maturity Dividends are Payable 
ca uff—Stocx common $12,500,000. ............. adie $100/$11,001,700|See text —J (July 1 1911 1% 111 Fifth Avenue, N Y 
Koy wd to assets) 6% non-cum Se eid. 500 000... séte 100; 12,000,000'6 in 1910 July1 °1114%% do do 
Amers Steel F i. te goid............@ - ee 100 17,18 evvyY See text F May15’11 1%% “See ate eee ee eee ee — ee we 
merioan first mortgage gold........ bsée 1897 1,000 446 000 S5¢ M & NiNovi 1912 G Y 
$6, 5500-000 total auth | sfred dtter 10 years ...Ta| 1905 &o\abt2,3 6¢ A & O/Oct 11935 Trust Co of America, N Y 
Debennees $3,436,800 redeemable at par (text)......... 1908 100 &c| 3,436,800 4 F & AjiFeb 1 1923 uaranty Trus ‘ 
American nin mmon stock $45,000,000__... citsidien 100) 45, " 71n 1910) Q—J (jJuly3’°111 e Checks ed 
Pref stock 7% cum (not pref as to assets) $45,000,000....' .... 100} 45,000,000'7 in 1910, Q—J July 3°11 1 do 
American Telegraph & e—S 5 BURL sin ooh wcdwone sece 100) 14, d 5 —M jJune 1°11 1%%/| Western Union Tel, N Y 
A ocican Telephone & Segrace oD $500 ,000,000._... eeee 100; See text (8 in 1910 a July 151911 2%|Checks mailed 
teral trust poe. 3 7 Gl sdadeaahe .c*! 1899 1,000; 73,000,000 4¢ J & J July 1 1929 Manhat Tr, N Y: & Bost 
ewe A, bonds eemable yo 105 Veext) atiban OB.c* &r*| 1906 1,000 &c| 22,724,000 4 g M & Ss) Mch 1 1936 do ‘do 
A can T d—Pref stock $6 — % cum gor &..../ .... 4,890,47551n 1911) & JiJuly1°112K%% Guennesy Trust vy N Y 
t mo $6,000,000 Bae Fay ss aiashidailibeies Gh antes G.c*| 1899 | 500 &c 00:000'4 g or $J & JiJan 11919 
American aie cco co Co—Comm on stock ($100,000 ,000 oath). dtibe | —M iJunei ‘ll 19%/Checks “inatled 
as to assets) $80,00 6% cum (see py d sie —J July1°111K%% 
or conn (not poate $56, oO. 000 RTT | .c® 1904 A & O/;Oct 1 1944 Guaranty Trust Co, N Y 
Gold bonds (not mo rigage) Padgesicd dttiboctéuaéooe c&r : 1904 F & AiAug 11951 do do 
Consolidated Tobacco collateral trust mtge s0id...G.c &r| 1901 F & AiAug 1 1951 do 
American Type Founders—Stock..-.........-..-..-..-.-.. adds —J iJuly 15 ’11 1%|Checks mailed 
Preferred stock 7% cumulative $2,000,000_-............- oeée —J jJuly 15°11 1% do do 
Deb gold $1 a Ook s f $20,000 yearly begin Sept 1900_Me; 1896 M & N/May 1 1926 Mercantile Trust Co, N Y 
De Deb gold §: 32" 000 redeem at 106 sinking fund (text)-_G| 1909 M & N|May 1 1939 Guaranty Trust Co, N Y 
Bros ‘% Spindler rey pf stk 7% cum gu p & div__| __-- Q—F /|Aug 1 1911 Checks mailed 
American Window A ane CLS POO MEO. s! scan | ~ BE RE en 0: duul iis bod like wena: . latbibcknedeanm che 
Preferred stock 7% po dhe es OF OOO Gee ceo cdwtnnss i I a i OO eee ee 
Debentures $5,000,000 gold due $1. 000. 000 yearly red par! 1905 F & AiFeb 1 1910-1914| Farm Dep Nat Bk, Pitts 
American Woolen ommon stock $20,0 Pe nina adihdinie ie Kebehs IE PPR RB OM GG BORK eo ig AN Ge OI NE, Fe i ai MEL! Sou 
Preferred stock 7% cum (also assets) $40. 000 yy “aes ever 100) 40,000,000 17 in 1910,\Q—J 15\Julyi5°11,1 % %/| Guaranty Trust Co, N Y 
Ayer Mills con & equip notes guar p & | (text)_.....-..- 1910 1,000) 2,000,000 63s. FER. ki. Se SE Vinee ak’ oe ce 
Nebraska, Illinois, New Jersey, Mexico and elsewhere. The princi- | Goulds &«c. The harmonious operation of the two properue is expected 
merchantable products are bar gold and silver, pig lead, electro- | to result in large economies. V. 89, p. 1350, 1546; p. 629, 785. 
, Swe copper and bins vitriol Controls the Kansas City Smelting & Refining STOCK .—In Jan. 1909 the author. stock was increased from $250, 000,000 
the Omaha & Grant Smelting Co., &c. List of plants, rights of stock, | to $300,000,000, to provide for conversion of $150,000,000 bonds, and in 


&c., see V. 68, p. 975, 471, 523; V. 70, p. 232, 281; V. 76, p. 974; V. 77 
p. 2340; V. 79, p. 1041; 84. Dp 160; V. P- 9. 
See Am. Smelters’ Securities Co,., above. V. 8 p. 873; V. 91, p. 1329. 
STOCK, &c.—In Jan. 1911 common stock was increased from $50,000,000 
to $65, 000, 000 to provide for conversion of Amer. Smelters’ Securities 
debentures—see above. V. 91, p. 1448; V. 91, p. 60. 
DIVIDENDS— or” 1906 1907 1908 1909 1910 
Common (%) 5% 7 7% 5 4 4 


REPORT .—Fiscal year to be changed to end Dec. 31. 


1911 
1, 3,3 


Report for year 


ending Apr. 30 1911 in “‘Chronicle’’ July 29 

Fiscal Total Net Constr. & Div. Pfd. Div.Com. Balance, 
Year— ee wm ta Imprts. Stk. oy 1%). Stk. aed Surplus 

1910-11 ___.8,841,614 7,416,115 750,000 3,500,000 2,000,000 1,166,115 

1909-10 ____8,751,681 7,507,916 461,638 3,500,000 2,000,000 1,546,278 


DIRECTORS.—Danlel Guggenheim (Pres.), Isaac Guggenheim (Treas.), 
Solomon R. Guggenheim, Murry Guggenheim, S. W. Eccles (Vice-Pres.), 
Edward Brush (Vice-Pres. and Asst. to Pres.), Walter T. Page, Grant B. 
Schley, M. D. Thatcher, J. B. Grant, W.S. McCornick, Karl Eilers, Frank 
W. Hills, Barton Sewell (Vice-Pres.), Edgar L. Newhouse, Franklin ‘Guiter- 
man, Willard S. Morse, John N. Steele, Josep Clendenin, J. K. MacGowan, 
T. M. Schumacher, Judd Stewart and. Wm. C. Potter. Office, 165 Broad- 
way, New York.—(V. 92, p. 661, 1567; .V 93, p. 231.) 


AMERICAN SNUFF CO.—Incorporated in N. J. on March 12 1900. 
For list of properties merged, see 70, p. 533, 634; statement to N. Y. 
Stock ae 72, p. 625, 672; Vv. 74, Dp. 428; V. 81, Dp. va V. 84, p. 


510: V. 87, en Am. Tobacco interests control. v. 85, 285, 602. 
In May 191 U. ‘S. Supreme Court held ss | American Fobness Co. 
to llegal. See that company. . 92, p. 150 
DIVIDENDS.— 1903-06. 07. 08. 0. 1910. 1911. 
Sp 10 yearly.10% 13 19 20 &4ex. Below. 
Extra dividends of 2% each were paid in July and Oct. 1910. In 1911, 
Jan., 5 & 3 ext.; April and July, 5 & 2 ext. 
REPORT. —Report for year ending Dec. 31 1910 an V. 92, p. 657) 
showed: Net earnings, $4,349,846; div. on pref. (6% ),$720,000; Tog. on 
Pres., Martin J. ‘Condon: 


com, (27%). $2,970,459: bal., sur.. $659,387. 
Sec. and Treas., E. D. Christian, 111 Fifth Ave., N. Y.—(V. 92, p. 1501.) 


AMERICAN STEEL FOUNDRIES. —ORGANIZATION.—Incorporated 
in New eg 4 on June 26 and acquired the property of Am. Steel 
Cast c. V.79, D. 146s: V. 80, p. 224, 602; V. 83, p. 685, 1575. 


STOCK .—The stockholders voted June 12 1908 to reduce the yee 
stock from $37,650,000, consisting of $18,110,000 common and $19, 
preferred, to $17, 184,000 of one class only. The old preferred ($17, isa O800) 
outstan recel ived 77% in new stock and 20% 15 years, 4% deben- 
tures dated Feb. 1 1908 and 3% cash. we ea oe are subject to call 
at par, not less than 10% to be retired y » beginning Feb. 1 1913. 
The common stock ($15,809,280 out) oe ee 5% in new stock. V. 86, 
p. 170, 482, 605, 722, 796; Vv. 87, p.40. Over 99% of stock assented. 


DIVIDENDS.—May 14 1910 - May 15 1911, both incl., 5% per annum 
Aug. 1911, none. V. 93, p. 107 


BON DS.—As to 6s, see V. 81, D. 267, 842; V. 83, p. 820. 


EARNINGS.—For 8 mos. ending Mch. 31 1911, total net, $669,456; int., 
sink. fd., deprec’n, &c., $502,602; bal., sur., $166,854. V.92, p. 1312. 


REPORT.—For year ending July 31 1910 in V. 91, 1443, showed: net 
income, $1,896,072; charges, $510,158: a * $355,693: dividends 
(24%), $429, 600; balance, surplus, $600,6 


DIRECTORS.—Charles Miller rei cnet cam V. Kelley, E. H. Gary, 
W. D. Sargent, Geo. B. Leighton, Max Pam, Edward Shearson, John M. 
Harrison, E. F. Goltra, Arthur J. Eddy. Pres., Wm. V. Kelley; ist V.-P., 
Robert P . Lamont; 2d V.-P., Geo. E. Scott: 3d V.-P., R. H. Ripley; 
4th V. p. Warren Pp Lynch; Treas. and Sec.,.F. E. Patterson: Comp., 
Thomas Drever: Gen .Counsel, Max Pam. Office, Chicago.—(V.93,p.107). 


AMPRICAN SUGAR, REFINING. Organized in N. J. in Jan. 1891, 3.Per 


lan V. 51, 9. TS gl age owned 90, p. 164; V. 88 - 

2, p. 1270; 3p. ee 4 of hast. National Sugar Re ay Co., 
see V. 70, p. i606: 71 . 326 and that Co's statement. See 
V. 70, p. 482, 634, 998, “Dstt y. "1. New plant at New 


P. 136, 237, 699. 

Orleans, e- ‘commenced operations ay 1909. | V. 86, p. 1411; V. 88, p. 
160, 943; 90, p.164. The investments in beet sugar and other corpora- 
tions on a, 31 1909 aggregated $27,196,215. Properties owned, cane 
and bect sugar, see Gov’t data, V. 91, p. 1571. Settlement of litigation 
April 1909, V. 88, p. 1130, 1502; Vv. 89, Dp. 1282; V.91, p. 1631. On Nov. 28 
1910 suit was brought by the U. S. Gov't for alleged violation of the Anti- 
Trust laws. V.91, p. 1513, 1571; V. 92, p.657. Congressional investiga- 
tion was ordered May ihe es 92, Dp. 1312. 


DIVIDENDS.— } 1892. 1893. 1894101899. 1900. 01 toJuly’11. 
Common ....... %> 10% 21% 12 y'ly (3 Q-J) 7% 7 yearly 
yao .—Report for year ending Dec. 31 1910, with bal. sheet, in 


B6 657, showed net earnings, $6,380,302; deprec’n, $807,967; divs. 
G2). r zee 058; settlement wit Gov’ t for draw cks, $700,000; bal., 
def 7,6 - Total surplus Dec. 31 1910, $19,874,249. V. 90, p. 
769. *Otticial statement Jan. 1910, V. 90, p. 164. Compare V. 89, D. 848. 


DIRECTORS.—W.B.Thomas (Chairman), Edwin F. Atkins (1st V.-P.), 
George H. Frazier, Chas. H. Allen (2d V.-P. and Treas.), Henry E. Niese, 
Henry C, Mott, S. C. Hooker, Samuel Carr, Philip Stockton, S Samuel Mc- 
Roberts, Edwin S. Marston. Sec., J. E. Freeman: Asst. Sec., James H. 
Gannon, Jr.. N. Y. office, 117 Wall St.—(V. 92, p. 796, 1312.) 


AMERICAN TELEGRAPH & CABLE.—Owns two cables between Nova 
Scotia a ngland. Leased until 1932 to Western Union—which see. 

AME gee | TELEPHONE He TELEGRAPH CO.—ORGANIZATION.— 
Owns a large In majority 


erally a interest, in the capital stock 
operating under the Bell patents through- 


out the Uni States; also owns the tem of long-distance telephone 
lines by which they are united. Pupin ~* tents, one p. 677; » Tees 
p.§332, 596; V. 77, p. 39; V. 92, p. 70. isis. 


apitalization of system May 1 1909, V. 89, D. 160; V. 90, p. 504. Also 
owns about $12,000,000 of the $15,000,000 stock of Western Electric Co. 
of Chic. and N. Y., manufac. of cleo. and telephone supplies. V.91,p.1578. 

In Nov. 1909 a ‘‘substantial minority interest’ in West. Union Teleg. 


Co. stock, understood to be about $30,000 000, was acquired from the 











Mch. 1910 to $500, 000,000, to provide for future requirements. Of the 
stock, $21,904,700 was subscribed for at parin June 1907. V.90, p.772,782 
Holders of record June 30 1911 are offered the right to subscribe for 20% 
new , at par on or before Aug. 31, payable 25% each on Nov. 1 1911 
and Feb. 1, May 1 and Aug. 11912 or optionally infullatany time. There 
was outstanding June 30 1911 $275,432 ,300 stock; the new allotment calls 
for $55,086,400. Amount outstanding July 24 1911, $275,439,700. V.92, 

. 1702; V. 93, p. 47, 166, 231. 

“In 1909 offered $30, 341, 500 stock in exchange for minority stock in N. Y. 
& N. J. Telephone Co., Bell Telephone Co. of Pa., Bell Telephone Co. of 
Buffalo and Central District Printing & Telegraph Co. 

In Sept. 1909 it was arranged to purchase from the Western Union Tele- 
graph Co. for $22,500,000 (payable 1910 to 1915), $16,221,800 N. Y. Tele- 
hone Co. stock, of which $9, — 100 had been pledged as as security for 

-U.4% convertible bonds. “In Feb. 1910 re-purchased $8,200,000 fm 
Tel. & Tel. stk. from Mackay i a tet ey V. 90, p. 629. 

The N. Y. Telephone Co. in 1909 took over the other Bell companies 
in New York State, including the N. Y. & N. J. Telephone Co., the Bell 
Telephone Co. of Buffalo, &c., and in 1910 increased its stock to $125, 000,- 
000 to take over the greater part of the stock of the Bell Telep. Co. of Penn. 
All of the N. Y. Telep. Co. stock is owned. V. 89, p. 722, 849. As to 
N. Y. Telep. Co. and estern Electric (Mfg.) Co., see statements of — 
cos. in this Section. In July 1910 3 shares of stock were offered in 
change for each 4 shares of Nebraska Telephone Co. stock ($4,687,000 out. 
standing Dec. 31 1910). V.91,p.40. InJuly 1910 majority of $3, 500,000 
Michigan State Tel. Co. common stock was acquired. V.91, p. 218 


DIVIDENDS.—July 1900 to ay 1906 inclusive, 74% per ‘annum: 
Oct. 1906 to July 1911, 8% (Q.-J 


BONDS.—tThe collateral trust mortgage ot 1899 is secured by collateral 
mentioned in list in V. 92, p. 397. On eaditional collateral further bonds 
may be issued to an amount not exceeding 75% of the estimated value of 
collateral; and the ene at any time outstanding must not exceed the 
amount of the com ’s capital stock then paid up 69. p. 1195, 
1249; V. 70, p. 40; wy » D. 1398; V. 80, p. 999, p13: PY. 92, p. 190, 397. 

The convertible’ 4s of 1906 ($150, ek 000 original issue) are to be ratably 
secured by any future m a. or col lateral trust indenture. They are sub- 
ject to call on and after March 1 1914 at 105 and convertible into stock at 
126.4391 + since July 1 1911 and before Mch. 1 1918; and in the mean- 
time up to 30 days prior to any date of redemption, with a cash adjustment 
of interest and Tividends respectively, provision belng made to protect 
the holders as to the oye gen rate in the event of the issue of new stock. 
See V. 82, D., wate mig a's . 83, p. 438; V. 84, p. 105, 160, 273, 933, 
1369. 1489: V. d?: 1 ‘att’ Vv. 87, D. 1013, 1481, 1535, 1606: Vv. 88, 
D. 453, 508, 586. 627; 47, 231. Outstanding issue has been re- 
duced from $150, 000, 00 So $22, 724, 000 by conversions into stock. 


EARNINGS.—For 6 mos. ending June 30 1911, $18,203,624, against 
$17,595,895 in 1910; expenses, $1,782,461; interest, $2, 865, 885; dividends, 
$10,769,555; balance, surplus, $2, 785, 722. 


ee ore rene for 1910 in V. oP. 793, 810; oes »p. 771. 


Year end. Dec 1908. 
Total gross earnings...........-. vo 358,329 $32,761,341 $27,898,970 
ae over int. Gharze REPRE, : 26,855,893 23,095,388 18,121,707 


er ee 


DIRECTORS.—Theo. N. Vall (Pres.), Chas. Ww. Amory, Geo. F. Baker, 
Francis Blake, Sylvanus L. Schoonmaker, Alexander Cochrane, T. Jefferson 
Coolidge Jr., W. Murray Crane, Henry S. Howe, Chas. E. Hubbard (Sec. 
William Lowell Puen, Thomas Sanders, John I. Waterbury, Rudul bh 
Ellis, John J. Mitchell, H. P. Davison, Moses Williams, Eugene V. 
Thayer, Thomas B. Bailey, Harry H. Brigham, Henry L. Higginson, Lewis 
Cass Ledyard, Frank E. Warner, Robert Winsor, Norman H 
Treas.is Wm.R. Driver. Office, 125 Milk St., Boston.—(V. 93, D. 231) 


AMERICAN THREAD CO.—lIncorporated in N. J. March 10 1898 
p. 1158.) Common stock, $6,000,000 ($4 50 per $5 share pee 

in, * adele to be entirely owned by the English Sewing Cotton ) 
Div’ds onCom—Per Sh. '00. ‘01. . 03. '04. '05. '06. '07-08. °09. "10. ’11. 
CE re eee 0 35 va 14 56 28 49 (?) 18 67% 45 
BONDS.—See application to list in full, V. 70. p. 179; also V. 76, p. 257. 
In 1901 purchased control of Wool Exchange Co., owning building 260 West 
Broadway, subject to first mtge. of $450.0 0. Vv. 73, p. 289. 393, 446. 


REPORT.—Report for year ending March 31 1911 in V. 93, p. 104, 
showed: Gross profits for year, $1,933,619, against $2,441,844 in 1909-10 
and $1,128,736 in 1908-09; bond int., '$240, 000; de red om $529, 100; pref. 
div. (5%), $244,524; com. div. (10%) A § amount _ in), $540, 000; gen- 
eral reserve, $300,000; bal., sur., $79,995. Pres., T. C. Waterhouse, 260 
W. Bway, N. Y.; Sec. & Treas., J. G. Wrlie — (V. 92. p. 464; V.93,p.104.) 


(THE) AMERICAN TOBACCO CO.—ORGANIZATION .—Incorporated 
on Oct. 4 as an amalgamation, under the laws of New Jersey, per 
plan, V. A “ 1024, of the American, the Consolidated and the Conti- 
nental tobacco companies. V. 79, p. 1705; V. 80, p. 168. 

On May 29 1911 the U. S. Supreme Court held the company a combina- 
tion in violation of the anti-trust law, and ordered that the lower Court hear 
the parties with respect to a plan of dissolving the combination and re- 
creating out of the elements composiag it a new condition in honest harmony 
with the law, within 6 to 8 months. V. 92, p. 1501, 1466, 1703. 

It owns a majority of the common stock of the American Snuff Co. (but 
not a majority of all voting seoest also a majority of the stock of the Amerl- 
can Cigar Co., whose $5 = et 000 of 4 notes out ($20,000,000 author- 
oe my ncipal ang pin eee by the NJ merican and Conti- 
3, p. 1113; V. 72, 730 D- 531, 1037; V. 78, p. 1394. The 
American iver ¢ Co. po. a majori ty of € common stock of the Havana 
Tobacco Co.. V. 74, p. 1141, as well as a majority of We common stock of 
the American Stogie Co. See V. 77, p. 148: V. 80, 400: V. 86, p. 110. 
™ Continental Co. acquired the $3 ,000,000 P. Lo Co. com. and also 

581, Ong A its $2 000-000 pref. s stock. ' V. 70, p. 331, 1051; ¥. "71, p. 646 

as ET e old American Tobacco Co. and the Imperial Tobacco Co. of 
Great. Beitain sold their export businesses to the British-American Tobacco 
Co., Ltd., the capital stock of which is £6,100,000 authorized, issued £5,- 
820, - tek the American Tobacco Co. owning about two-thirds thereof and 
Co. about one-third. V. 75, p. 735; V. 73. p. 618, 


the ibe Tobacco 
oa. 1359; V. bs p. 868, 921; V. 85, p. 101, 279 
DIVIDENDS.—On com., 10% weaey — anes. tye palowens pareae: 


25% 30 (7 %-Q. ) oO Wicocvce 


1905. 
10% 


1906. 1907. 190 


Extras . 12%% 15% 224% 
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MISCELLANEOUS COMPANIES Date Par Amount Rate When Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page] Bonds| Value (Outstanding % Payable | and Maturity Dividends are Payable 
Amer Woolen—(Concl)—Ayer Mills con & eq notes gu_-_-_-.-- c} 1911 & Mch 1916-1917 


Amer tes Paper—Pref stock 7% cum $12,500,000 ..-- 


M 8 f gold $17,000,000 call since July 09 at 105.OB.c*| 1899 1,000| 14,331,000! 5 I & 


$1,000; $2,000,00 
100 


0 4% M S 
12,500,000|/2 In 1910)\A & ede oe 1 1911, 1%/|Checks mailed 


g July 1 1919 Old Colony Tr Co, Boston 
Anaconda Copper M ang Co—Stock $150,000,000 authorized) ..-.-. 25/108,312,500/8 in 1910 —J iJuly 19°11, 2%|Nat City Bank, N Y 
Armour & Real estistM$50,000,000 g red 102 4. xc* &r*| 1909 |1,000 &c| 30,000,000 4% g & Disease 4 1088 3. tei sisedcocddiescece ithe 
As ted Merchants—Common stock.............-.-..--- ade 100| 7,552,600/9 in 191 —F |May3i'11,2%%|Hudson Tr, Hoboken,N J 
First preferred 5% cum (also assets) convertible (text)...-| -.-- 100; 4,577,200'\6 in 1910 —J (July15°11,14%% do do 
Second preferred cum (also assets) (see text) _......---- ogee 100; 5,120,200|7 in 1910 Julyi5’11,1%% do do 
Atlantic Gulf & West Indies SS Co—Coll tr M gold redtext._Eq| 1908 | 500, &c| 12,997,12 5¢ JT & JiJan 1 1959 Equitable Trust Co, N Y 
Baldwin Locomotive Works—Common stock $20,000,000_-| —--- PM ka cumiGuldwc owed dina sek ve chad dite down dlibadnbhiatkawsens 
} ref stock (also as to assets) 7% cum $20,000,000 red 125_-| _--- Pe ET. n ctbb cated 2 two atin ded be 6b. 6e ds bbb ob dhe bwiabelenbie 
lirst M $15,000,000 g red text__.__._-.--- Pe.P.c* &r*| 1910 |1,000 &c| 10,000,000 5g iM N|May 1 1940 Phila & BrownBros, N Y 
Standard Steel Works ist M gs f__.____----- Pe.P.c*&r*! 1908 ap ++ etree 5¢ iJ Penn Co for Ins, &c, Phila 


Barney & Smith Car—Common stock $2,000,000_._.....-.- minh 
Preferred 8 








& 

& dJiJan 1 1928 
—M /|Dec 16 1907,1%|.-...---.--.---------- 
& 

















Q 
% cumulative $2,500,000................-- an 100; 2,500,000\See text) Q—M iJunme1 1911, 2%/|_--..........----.--.- 
First mortgage $2,000,000 gold redeemable at 110..G.c*| 1906 1,000; 2,000,000 5 J J July 1 1936 Guaranty Trust Co, N Y 
Bethlehem Steel Corporation—Common stock $15,000,000..| .-.. See Se, EAE ccc awdls bth o Oba dbbd lk ds Hh dibeocsneaensdte 
Pref stock 7% non-cumulative $15,000,000 (also assets).-.| --... 100 14,908,000\See text) Q—F /(Feb11907,%%/|111 Broadway, N Y 
Beth Steel parse manor, mtg for Beth Iron gold_GP.c* &r_| 1901 1,000 ,500 ,000 6¢ Q—F (Aug 1 1998 Girard Trust Co., Phila 
Beth Steel ist ext $12,000,000 g gu red 105_._..G.c*; 1906 1,000; 10,918,000 5¢ J & JJan 11926 Harvey Fisk&Sons,N Y 
do do serial notes guar, cash dep toredeem notes; 1907 |...----- 134,000 6 J & JiJuly 1 '1912 s) do 
do do secured ~ notes guar red 102 4 sf._Me.c*; 1909 1,000; 7,377,000 6¢ M & N|Nov. 1 1914 Mercantile Trust Co, N Y 
Booth Fisheries—Pref stock 6% non-cum $2,000,000__.---- waae 100; 2,000,000} See text) See text!/Mch 31 19113%|_____..-_.----------.- 
Sinking fund debens $5,000,000 g red 101 ______-.---- c*| 1911 1,000; 4,000,000 6¢ ‘A & O/April 1 1926 Nat City Bk, NY; or Chic 
Borden’s Condensed Milk—Common stock $22,500,000__.-| .--.- 100, 21,250,0008 in 1910 F & A/\Feb 15 ‘11, 4%/|By check from Co’s office 
fe 6% cumulative $7,500,000 redeemable at 110_-| ----. 100 7,500,000 6 in 1910) Q—M /J’ne15’'11,14% do do 
Brill (The J. G.) PE Wen ck acadees conneccccece dee 100; 5,000,000\See text Q—M (Sept 15'08,4%/_-....-.--------.------- 
Preferred stock (also as to assets) 7% cumulative....-- Saee 100} 4,580,000/7 in 1910) Q—F /Aug 11911, 1 %/_...-.................- 
Brooklyn Union Gas—Stock $20,000,000............-..-- an 100; 18,000,000 6 in 1910|' Q—J (July 1 1911,1% By check from Co’s office 
_ First cons $15,000,000 g (for underlying bonds see text)..G’ 1895 1,000’ 14.698,000 Sg ‘M & N'July 1 1945 ‘Chase Nat Bank, N Y 





BONDS.—The rights of the 6s are prior to those of the 4s. See V. 79, 

. 1956; V. 80, p. 167. In Jan. 1905 $51,210,200 of the $56,090,400 6% 

nds and $72,757,400 of the $78,689,100 4% bonds authorized had been 
listed, with authority to list the balance as exchanged under plan. In Dec. 
1905 $15,200,000 of the 4% bonds purchased In the open market were can- 
celed; in 1906, $2,437,000; in 1907, $7,496,000; In 1908, none; In 1909, 
$2,202,000; in 1910, none. V. 81, p. 1611; V. 84, p. 625, 805. 


REPORT.—Report for the year ending Dec. 31 1910, in V. 92, p. 658, 
showed net earns., $35,045,352, agst. $30,448,384 in 1909; premium on 6% 
bonds purchased, $26,549; int. on bonds, $5,262,145; pref. div. (6%), $4,- 
721,346; div. on com. stock (40%), $16,096,960: bal., sur., $8,938,352. 
Total surplus Dec. 31 1910, $61,119,992. 


DIRECTORS.—James B. Duke (President), Thomas J. Maloney, 
Caleb C. Dula, Robert B. Dula, William R. Harris and Percival S. Hill 
(Vice-Presidents); George Arents, Anthony N. Brady, Paul Brown, H. M. 
Hanna, G. A. Helme, Herbert D. Kingsbury, Robert D. Lewis, Pierre Lorll- 
lard, R. L. Patterson Oliver H. Payne. Frank, H. = & Thomas F. Ryan 
Grant B. Schley, Robert A. C. Smith, Robert K. Smith, Charlies N. Strotz, 
George W. Elkins, Peter A.B.Widener, Geo. D. Widener, Thomas B. Yuille, 
W. R. Irby. Treas. is John M. W. Hicks; Sec., J. T. Wilcox. Office, 
111 Fifth Ave., N. Y.—(V. 91, p. 1255; V. 92, p. 121, 668, 1501.) 


AMERICAN TYPE FOUNDERS CO.—Incorporated in 1892 under laws 
of N. J. See V. 55, p. 625, andadv. In 1896 the capital stock was read- 
justed. V. 62, p.682. New plant, V. 77, p. 1292; V. 79, p. 1703. Owns 
$1,000,000 Barnhart Bros. & Spindler com. stock and guarantees the $1,- 
250,000 7% ist pref., prin. & divs. V. 92, p. 1501. 

Div. oncom. April 1898 to July 1911 Incl.,4% perannum. In addition, 
in Jan. 1902 6% scrip, in April 1903 3 % scrip and in 0 1909 2% scrip was 
paid. Div. on pref. paid July 1902 to July 1911 incl., 1% % quarterly. 


DEBENTURES.—Of the 6% debentures dated May 1 1909, $800,000 are 
to be used to retire the old debentures. A sinking fund of $30,000 and $20,- 
000 additional when the old debentures are retired will be used to purchase 
the debentures at not over 106 or draw them by lot at 106 and interest. 
V. 88, p. 627; V. 89, p. 1068. 


REPORT.—Report for year ending Aug. 31 1910 in V. 91, p. 1159, 
showed net profits over expenses and interest, $323,082; div. on common 
(4%) $160,000; div. on pref., $140,000; bal., sur., $23,082. Pres., R. W. 
Nelson, 300 Communipaw Ave., Jersey City.—(V. 92, p. 1501.) 


AMERICAN WINDOW GLASS MACHINE CO.—See page 167. 


AMERICAN WOOLEN CO.—ORGANIZATION.—Incorporated March 
29 1899 under laws of N. J. as a consolidation of the Washington Mills, Law- 
rence, Mass.; National Providence Mills, Providence, R.I., &c.; see Vv. 68, 
p. 472; see also p. 617; V. 69, p. 77; V.73, p. 446; V. 71, p. 545. List of 
properties, V. 78, p. 1118; V. 90, p. 622; V. 91, p. 1162; V. 71, p. 1316. 

Owned 1909 775 sets of cards, 8,495 looms, 325 combs, 6,000,000 spindles. 

The Wood Worsted Miil Corporation, which was merged in Sept. 1910, 
owned a large mill at South Lawrence, Mass., for the manufacture of yarns 
and men’s wear fabrics; its $3,500,000 notes, guaranteed prin. & int., $500,- 
000 paid Mch. 1910, $1,500,000 Sept. 1910 and remainder, $1,000,000, Mch. 
ag m rine p. 900, 842; V. 84, p. 1054; V. 86, p. 599; V. 90, p. 622; V. 91, 
p. 522, Zz. 

The Ayer Mills, whose stock is owned, built a yarn mill at South 
Lawrence, Mass.; commenced operation in July 1910. The $2,000,000 
4%% notes of 1910 mature $500,000 each March 1 1913 and 1914 and 
$1,000,000 March 1 1915, and the $2,000,000 414% notes of 1911 (issued to 
refund the $2,000,000 due June 1911) $1,000,000 each March 1 1916 and 
1917. V. 88, p. 508; V. 90, p. 622, 701; V. 92, p. 1312. 


STOCK.—In 1909 issued $5,000,000 stock. V. 88, p. 1622; V. 89, p. 227. 

Dividends on pref. July 1899 to July 1911, both incl., 7% per an. (Q-J 15). 

The stockholders voted Apr. 28 1911 to reduce the common stock from 
$39,000,000 to $20,000,000 by canceling $498,900 stock never issued, and 
also $9,501,100 stock bought in by the company. Consideration of com- 
mon stock dividends has been deferred until annual meeting in Mch. 1912. 
V. 92. p. 797, 1034, 1180. 


EARNINGS.—Report for year ending Dec. 31 1910, at length in V. 92, 
p. 657, showed: Net profits, $3,995,310; pref. divs. (7%), $2,800,000; de- 
preciation, $538,664; surplus, $656,646; total surplus, $11,121,455. 


DIRECTORS.—Wm. M. Wood (Pres.), Frederick Ayer, John Hogg, 
F. W. Kittredge, J. C. Woodhull, G. E. Bullard, Andrew G. Pierce Jr., 
Geo. L. Shepley and Chas. H. Tenney; Sec. and Treas., W. H. Dwelly Jr.; 
Asst. Treas., W.A. Currier: Asst. Sec., Frederic G. Sherman, Office, Shaw- 
mut Bank Bldg., Boston, Mass.—(V. 92, p. 657, 797, 1034, 1180, 1312.) 


AMERICAN WRITING PAPER CO.—ORGANIZATION.—Incorpor- 
ated in N. J. on June 25 1899 as a consolidation of fine weer pees mills. 
V. 69, p. 25, 128, 227: V. 70, p.998: V. 80, p. 1172; V. 90, p. 625; V. 92,p.458. 

Common stock is $9,500,000, all out. Pref. dividends, June 1908, after 
favorable decision, 2%; 1909, Oct., 1%: 1910,2% (A. &QO.); 1911, Apr.,1% 

Of the $17,000,000 bonds, $1,571,000 were in sink. fund Jan. 1911 and 
$1,098,000 in the treasury uncanceled. V.76, p.540. Report for cal. year 
1910, with bal. sheet, in V. 92, p. 458, showing: Net income, $1,444,834; int., 
constr’n, dep’n, &c., $1,219,567; divs. (2%), $249,910; bal., def., $24,643. 


OFFICERS.—Pres., W. N. Caldwell; Treas., George B. Holbrook; Sec., 
E. H. Hall, Holyoke, Mass.—(V. 92, p. 264, 397, 458.) 


ANACONDA COPPER MINING.—See Amalgamated Copper Co. 


ARMOUR & CO.—ORGANIZATION.—Incorporated in Illinois Apr. 14 
1900. Owns plants in Chicago, Kansas City, South Omaha, East St. Louis 
and Fort Worth, Tex., incl. packing houses, glue works, soap works, ware- 
houses, refrig. stations, &c., &c. See applic. to list, V. 90, p. 370. Stock, 
$20,000,000, all out; par, $100. Dividends in 1910, 10%. 


BONDS.—Of the “real estate 1st mtge.’’ 4%s ($50,000,000 authorized 
issue), $20,000,000 were reserved for future purposes. They are subject to 
call as a whole on any interest day at 102 % and interest on 12 weeks’ notice 
and on and after Dec. 1 1914 in blocks of not less than 10% of the amount 
outstanding. V. 88, p. 1374. 


REPORT.—For year ending Oct. 22 1910 (V. 91, p. 1708), total receipts, 
$9,808,303, against $10,582,905 in 1908-09; administrative expense, $1,- 
415,900; int., taxes, insur., &c., $2,574,683; bal., sur., $5,817,720. 


OFFICERS.—Pres. and Gen. Mer., J. O. Armour; V.-P., C. W. Armour; 
Sec., C. W. Comes; Treas., F. W. Croll. Office, 205 La Salle St., Chicago, 
Tll.—(V. 89, p. 1412; V. 90, p. 870, 1679; V. 91, p. 216, 792, 1708.) 

ASSOCIATED MERCHANTS CO.—ORGANIZATION .—Incorporated 
in April 1901 in Connecticut under special charter, and acquired $4,500,100 
of the $9,000,000 stock of the H. B. Claflin Co. and the business of James 
McCreery & Co. of 23d St., which in Dee. 1906 acquired the 34th St. busi- 





ness. V.84,p.692. In Dec. 1901 purchased the business of Posner Bros. 
of Baltimore (now Stewart & Co.) and.in 1903 2,000 shares ($200,000) of the 
$250,000 com. stock of C. G. Gunther’s Sons. V. 77, p. 449: V. 73, p. 1358. 
V.90, p. 773, In 1905 acquired the business of J. N. Adam & Co. of Buf- 
falo. . 76, p. 540; V. 80, p. 1730; V. 81, p. 776. Also owns $2,400,000 
of the $3,000,000 debenture bonds, $2,000,000 of the $3,000,000 income 
bonds and 800 of the 1,000 shares of stock of the O’Neill-Adams Co., a 
consolidation in 1906 of H. O’Nelll & Co. and Adams Dry Goods Co. 
V. 83, p. 274, 561. In Jan. 1910 the new United Dry Goods Companies 
acquired $9,813,100 of the $17,250,000 stock of all classes, the remainin 
stock being given the right of exchange, $ for $, to Nov. 1 1909 for Unite 
Dry Goods common stock. V. 88, p. 1375. 


STOCK .—The first preferred is exchangeable at par at holder’s option 
into either com. or 2d pref. stock. In Oct. 1904 the rights to divs. were 
amended so that the ist and 2nd pref. are entitled to receive 4% extra 
above 5% and 6% respectively for each 1% the com. shall receive over 7%. 
V. 79, p. 1706; V. 80, p. 118, 1915; V.81, P- 1317. Total authorized stock, 
$25,000,000, to be divided as called for by conversions. 

DIVIDENDS.— "02. °03. °04. 05. '06. '07. 08. '09. °10. 1911. 
Common (%)....-..-. 1% 7 7 7 7 7 7 7 7 ToMay.3% 

do extra (%)--.. -- a, 1%2 2 S. 2 2 teneaee s 
*Pref. extras (%).... -.. Ve Raye & 1 1 %1MeKOK 
* Payable in quar. installments with reg. 5% on ist and 6% on 2d pref. 


REPORT.—Report for half-year and entire year end. Feb. 1 1911, with 
bal. sheet, was in V. 92, p. 592. Pres., John Claflin. Office, Hoboken, 
N.J. New York headquarters, Church and Worth Sts.—(V. 92, p. §92.) 


ASSOCIATED OIL CO., CALIFORNIA.—(V. 92, p. 797, 1438, 1562.) 
ATLANTIC GULF & WEST INDIES SS. LINES.—See page 167. 


BALDWIN LOCOMOTIVE WORKS.—ORGANIZATION .—Incorp. in 
Penna. June 1911 as a consolidation of the corporation of the same name 
organized in 1909 (which succeeded the firm of Burnham, Williams & Co.) 
and the Standard Steel Works Co., new banking interests, &c., being ad- 
mitted. Works in Phila.; foundries, shops, &c., at Eddystone, Pa. ,and 
Lewistown, Pa. Capacity, 2,650 locomotives yearly. V. 88, p. 1623. 
See application to list, V. 92, p. 1105, and offering, V. 92, p. 1703. 


STOCK .—Pref. stock cannot be increased without consent of majority of 
pref. shares outstanding. V. 92, p. 1703; V.93, p.47. In Mch. 1911 divi- 
dends had been paid since incorporation at rate of 6% on pref. and 10% 
on common of former Baldwin Locomotive Works. 


BONDS.—Of the ist 5s of 1910 ($15,000,000), $5,000,000 are reserved 
for 75% of cost of extensions and improvements. Redeemable as a whole 
at 115 after May 1 1915 and by lot at 107% for an annual sinking fund of 

% of the maximum bonds theretofore issued. V. 91, p. 40; V. 90, p. 1104, 
1046: V. 92, p. 1703. S andard Steel Works has authorized $5,000,000 ist 
M.s. f. 5s, of which $4,900,000 have been issued, $600,000 having been re- 
tired by the sinking fund. Sinking fund, $200,000 yearly. V. 86, p. 232; 
V. 89, p. 1416; V. 92, p. 1245, 1703. 


REPORT.—For cal. year 1910 earnings of consolidated properties (V. 92, 
p. 1703) were: Sales, $35,707,622; mfg. profit, $5,295,132; taxes and ex- 
penses other than mfg., $143,293; maint. and deprec., $1,221,425: bond 
discount, $118,867; interest charges, $905,467; Stand. Steel Wks. sink. 
fund, $200,000; bal., sur., $2,706,089. Pref.div. calls for $1,400,000 yearly. 

OFFICERS.—Chairman, Wm. L. Austin; President, Alba B. Johnson; 
V.-P., Samuel M. Vauclain; Sec. and Asst. Treas., Wm. de Krafft. 

DIRECTORS .—William L. Austin, Alba B. Johnson, Samuel M. Vau- 
clain, William Burnham, E. T. Stotesbury, E. C. Converse, Thomas De Witt 
Cuyler, Roland L. Taylor, Samuel McRoberts, Charles D. Norton, Francis 
M. Weld. Office, 500 North Broad St., Philadelphia.—(V. 93, p. 47.) 


BARNEY & SMITH CAR CO.—See page 167. 


BETHLEHEM STEEL CORPORATION.—ORGANIZATION.—Incor- 

rated in N. J. on Dec. 10 1904 as successor, per plan V. 78, p. 587, of the 

. S. Shipbuilding Co., and acquired the entire stock of the Bethlehem Steel 
Co. and of the following shipbuilding concerns: Union Iron Works, San 
Francisco; Harlan & Hollingsworth Corp., Wilmington, Del.: Samuel L. 
Moore & Sons Corp., Elizabethport, N.J. V. 82, p. 1050; V. 85, p. 1520; 
V. 87, p. 1359; V. 91, p. 278. 


DIVIDENDS.—1%% quar. Aug. 1905 to Aug. 1906, both Incl.; Nov. 
%%; 1907, Feb., %%; since to July 1911, none. V. 84, p. 573, 983. ? 
BONDS.—The Bethlehem Steel Co.’s 1st extension 5s ($12,000,000 auth- 
orized issue), guaranteed prin. and int. by the new corporation, are se- 
cured by a first lien on about 250 acres acquired at Bethlehem and the im- 
rovements thereon. Annual sinking fund, $300,000. V. 81, p. 1612; 
. 82, p. 282, 1050, 1499; V. 84, p. 573; V. 85, p. 470, 866: V. 91, p. 1771. 
The $7,500,000 notes dated Nov. 1 1909 are secured by one-half of co’s 
interest in the Juragua Iron Co., and guaranteed by the Bethlehem Steel 
pale coggags 1 bass «4s age yh aPeannoh Saneclery companies’ stocks 
erefor. onthly sinking fund o 000, beginning Nov. ef 
D. 995, 1225, 1282; V. 90, p. 974. , ° + pew. ¥ + iy 
e Union Iron Works Dry Dock Co., a subsidiary of the Union 
Works, took over on Nov. 1 1908 the property of San’ Franciece Dry Dovk 
Co., and issued 20-year 6% purchase money bonds ($865,533 outstanding 
Jan. 1911), besides assuming $500,000 underlying 5s. V. 88, p. 941. 


REPORT.—Report for cal. year 1910 in V. 92, p. 1027, showed total 
income, Tet: g yy cos., ee bond, &c., int., all cos., $1,072 250: 
appropriation for deprec’n, &c., $670,000; bal., sur., . 
surplus Dec. 31 1910, $5,269,688. sacha a tad 


OFFICERS.—Pres., Charles M. Schwab; Vice-Pres., Archibald Johnston: 
2d Vice-Pres., Henry S. Snyder: Sec. and Treas.,. B. H. J : , 
and Asst. Sec., T. A. McDonald: Comptroller, F. A. Shick oy eres 


DIRECTORS.—C. M. Schwab (Chairman), George R. 

Fisk, Archibald Johnston, C. W. Wetmore, Theodore Hampson, Allan & 
Ryan, Wm. M. Barnum, Henry S. Snyder, Harry Bronner, B. H. Jones 
and E.G. Grace. Office, 111 Broadway, New York.—(V. 92, p. 1027.) 

BOOTH FISHERIES CO.—ORGANIZATION.—Incorp. 
mew a and ig at receiver's sale all t 

O., cago, per plan in V. 88, p. 1063. Is engaged in buyin 
at wholesale and retail fish, oysters and all sea foods, and Rae's tatee dent 
of fishing boats on the Great Lakes and Pacific Ocean. 

On April 1 1911 purchased the entire capital stock and assets of the N. W. 
Fisheries Co., owning a fleet and 12 fishing plants on the Alaskan coast. 
To finance this purchase, provide additional working capital and redeem 
$1,425,000 Booth debentures then outstanding, the Booth Co. sold $4,000,- 
000 sinking fund 6% debentures (described below). V. 92, p. 661... 

Combined Net Earnings (before providing for depreciation) of Booth 
Fisheries Co. and N. W. Fisheries Co. for the calendar year 1910 were: 


in Delaware 
he assets of A. Booth & 





ee a in eenaaliutientiiniaasmaesiinae: 
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MISCELLANfLOUS COMPANIES Date Par Amount Rate hen Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page] Bonds| Value (|Outstanding % Payable | and Maturity Dividends are Payabie 
Buffalo py ne M gs. 900,000 redeem at 115 gold....N.c*, 1897 $1,000; $5,805,000 5¢ iA & Oj;Oct 1 1947 |Standard Trust Co, N Y¥ 
Buff & Susa lron—See Rogers-Brown 
Bush Terminal Co—Common stock $7,000, | Na ogee ae sseoe 100; 5,000,000\4in1911\J & JiJuly 15 ‘11, 2%)........... inébicitibewsd * 
Preferred 6% cumulative red 110 eee TTTTTT TTT eee 3O0| GeO BORG [occ ccc clack debasee lel sib ss cclep ties den id 
First mtg (V 76, p 974) conv sink ty! _ae 07...-K.c° 1902 1,000; 3,260,000 4¢ A & OJjApr 1 1952 KnickerbockerTrCo Y 
First consolidate Bb rw: $10,000,000. .......-.---.- c*| 1905 1,000 629,000 5¢ J & JiJan 11955 Title Guar & Tr Co 4 
Bush Term Bid o M $12,000, 000 pane ag Far sf Colc*&r*} 1910 (1,000 &c;} 4,000,000 5g A & OjApr 1 1960 Columbia Trust Yy 
Butte Electric & & Power-—Coramon stock ~ it 000 auth..; .... 100} 4,000,000/See text} Q—J (July 1 '11, 1%|Checks malled 
ferred stock 5% cumulative $1,000, O00. 22 cc0.c-e- wée 100} 1,000,000/5 in 1910|) Q—F /jAug 1°11.14%% o 
Firet mortgage gold sink fd due pa 5,000. June 1..Usm.c*; 1901 1,000) 4,313,000 5g J & DiJunei'12-'51 |U S Mort & Tr Co, N ¥ 
Joint M (Bil & East Mont Power 000 red conv..c*! 1908 500 &c} 1,715,000 6¢ J & DiJunei 1934 KnickerbockerTrCo, NY¥ 
Montana Power Transmission so04, 900 ggup &Iicall 105) 1903 500 &c 04,0 5¢ iF & AjAug 1 1933 30 Broad Street, N Y 
Madison River Power ist M $5,000,000 g gu p & i call 105) 1905 1,000; 2,429,000 5 g F & AiFeb 1 1935 do do 
Butterick Co—Stock $15,000,000 (bonds see text)_._.___. ogee 100) 14,647,200/3 in 1910 —M iJunei '11, %%/Checks mailed 
alumet & Hecla Mining—Stock ee sh.paid) See text ../} .... 25, 2,500,000/|116 in ’10 a BUNS BO 331. BSW lo cv cvdadbtitacbccoce ain 
Cambria Ilron—Stock (4% guaranteed) ............-...--- scce 50; 8,468,000/\4in1910,A & OA 7 ‘11, 2%/|Checks mailed 
Cambria Steel—Stock $50,000,000__......-....---.----. coe 50; 45,000,000\See text) Q—F (Augi5’°l11,14%% do 
Mfrs’ Water Co ist M $4,000, 000 g gus A red text....GP 1909 1,000, 4,000,000 5¢ & D poy 11939 Girard Trust Co, Phila 
Three-year notes red after one year at seb erecocena et ee 2,000,000 Bs 0 Se wh alee o | Pe, ee A Eee Pe 
Celluloid Co—Stock $6,000,000 authorized--_.-......-..-.-.-. | oone 100; 5,925,000|\8 in 1910; Q—J July 1 ‘11.14% /Office, 36 a PI,N Y¥ 
Central Fireworks—Common stock $1,750,000_........... | beam leeoseeud 1,406,800\See text|See text/Sept 1907, %% ‘Checks mailed 
Preferred stock 7% cumniative $1,750,000. ..2222222222- | eee |-oce---e 1,267,200 See text|See text Sep 1°09, 34%! do 
Central Fdy—Common stock $3,600, i ial yall L ididneatse SB Bint aikidl Koi vanneulveeduk festa su ndbn dcbeb acd cade dn 
Pref (p & 1) 4-5% & partic non-cum $4,600,000 red 110 RES as as re YY Bet VA RRR PS TOR es ee 
ist M sinking fund gold bonds $1, 500,000 red 105. Siow 1911 100 &c.!| 1,000,000 6g M & N May 1 1931 eee eee ee 
Cent I & C 1st M $2,000,000 not guar. Call 105__-.-_--__- See 4a.du ones | 710,000 F & AjAug 1 1938 Office 90 West St, N ad 
Central Leather Co—Common stock $40,000,000.-..----_.| ._. 100. 39, 701, ee Ee ss tines os bcabed US ta Sw kod ck Sc Oh le a ee eR oa. 
Preferred 7% cumulative $40, aoe. 000 (also as to assets) .- —— 100 33 hrf 050 7 in 1910 a ta July 1 "11,1 94%' Checks matled 
First lien gold bonds $45,000,000. .-......-.-..---------- a ere | 36,7 64,150 5g & O Apr 11925 \Central Trust Co, N Y 
_U S Leather deben. gold sink td. 4% sub to call at 110. “Ce. 1893 1,000 2,964 000) &g¢ ae & WN Mav 11913 Nat Park Bank, NY 





Booth Fisheries Co., $559,482; N. W. Fisheries Co., $436,659; total earnings, 

$996,138; interest on cold storage bonds, $17, 448: int. on new bond issue 

calls for $240,000 yearly, and sink. fd., $150,000; bal., sur., $588,690. 
Balance sheet Dec. 31 1910, V. 92, p. 1242 


STOCK .—Auth. and outstanding, $2,000, 000 pref. and $5,000,000 com- 
mon; par of shares, $100. Majority of both classes in 10-year voting trust; 
Knowlton L. Ames, James A. Patten, Rufus C. Dawes, F. C. Letts and 
M. H. Whitney, voting trustees. First dividend on ‘pref. stock, 3%, 
paid March 31 1911. 


BONDS.—Of the 6% gold debenture bonds ($5,000,000), $1,000,000 are 
reserved for additions at 80% of actual cost. The cumulative sinking fund 


($150,000 yearly at outset), it is computed, will retire all save $509,000 | 


of bonds’ before maturity. 


DIRECTORS.—F. C. Letts, K. L. Ames, A. E. Cleaves, H. C. Wright, 


W. W. Chapin, J. L. Stack, H. T. Holtz, all of Chicago, Ill., and W. N. | 
Akers of Wilmington, Del. A.B. Carpenter is Pres. and Treas. ‘and W.G. 
Weil, Sec. Chicago ‘offices, Majestic Bldg.—(V. 92, p. 1502.) 


BOR DEN’S CONDENSED MILK CO. ane ta ation | — Incorpor- 
ated in N. J.on Apr. 241899. V.68.p.8 WEP PF = 1195; V. 74, p. 97, 
579; V. 76, p. 656. Pref. stock is Debian at 110 after 3 years from issue 
(if less than the whole to be paid, the number of shares to be drawn by lot.) 


STOCK .—In 1909 $3,750. © yg a com. was sold at par. V. 89, p. 165. 


DIVIDENDS.— ’02 3. °04. °05. °06. °07. "08. '09. °10. 1911. 
On common (%)--.------ 8 8 8 8 8 8 8 8 8 Feb.,4 
I a a i ra 1% 2 2 2 rer eee 

Pres., S. Frederick Taylor.; V.-P., Walter M. Gladding; Treas., F. D. 


Shove; Sec., Sidney J. Pearson, 108 Hudson St... N. Y.—(V. 91, p. 1097.) 


BRILL (THE J. G.) CO.—ORGANIZATION .—Incorporated in Pennsyl- 

vania Aug. 1 1906; organized Feb. 1907. Owns practically entire stock of 
various companies manufacturing cars, chiefly electric, and appliances 
therefor. See V. 85, p. 1400; V. 86, p. 1102. 


STOCK AND BONDS.—Of the ee referred stock, $420,000 unissued Is 
reserved to retire the $400,000 5% nds on the John Stephenson & Co. 
plant due Dec. 31 1925, but subject to call at 105. No other bonded debt 
and none can be created without the approval of 75% of preferred stock. 
DIVIDENDS.—On pref. stock, May 1907 to Aug. 1 1911, 7% S poe? 
(Q.-F.). On common, June 1907 to March 1908,1% quar.; June an Sept. 
1908, % of 1%; none since to July 1911. V. 87, p. 1009. 
REPORT.—For cal. year 1910 in V. 92, p. 458, showed: Total sales, 
$5,960,779: net, $326,332; pref. div. (7%), $320,600; bal., sur., $5,732. 
Pres. ms James Rawle: Treas. .. Edward Brill: Sec., M. Herman Brill.— 
(V. 88, p. 508, 999; V. 89, p. 350, 449, 5601; V. 92, p. 397, 458.) 
BROOKLYN BOROUGH GAS CO.—V. 81, p. 1102; V. 90, p. 629, 773 
BROOKLYN FERRY.—See New York Terminal, V. 92, p. 1180. 
BROOKLYN UNION GAS. —Incorporated in N. Y. State Sept. 9 1895, 
per pian V. 61, p. 831, and V. 62, p. 1141; V. 64, p. 887; V. 80, p. 1854. 





| 000 are convertible at par into com. stock of 


| par at option of the holder at any time since Dec. 1 1910. 


BONDS.—Additional ist 5s of 1901 may be issued for 75% of cost of ex- 
tensions and improvements. Of the bonds $25,000 mature yearly to 1930, 
incl., $320,000 in 1931, and balance, including further amounts issuable, 
will mature in 1951. V. 80, p. 713; V. 73, 139; V. 82, p. 1441: V. 88, 
p. 1623. Madison River guar. bonds are reserved for 80% of actual coet 
of extensions and improvements. V. 81, p. 615, 1045; V. 84, p. 511; V. 87, 
p. 1482; V. 90, p. 113. Transmission 5s, V. 81, p. 615; V. 69, 4 ge 125 a. 

The joint mtge. 6s of 1908 ($5,000,000 auth. issue) are secured by a 
lien on the property of the Billings & Eastern Montana Power Co. oa. ~A. 
refunding and extension mtge. on all present and future — prope 
of the Butte Electric & Power Co. and Madison River Power ey a 
redeemable wholly or in part at the option of the cos. at 105% ‘and int. on 
any int. date on and after June 1 1913, unless pr eviously converted; $1,000,- 

e Butte Elec. —- Pow. Co. at 
p 


REPORT.—For year ending Dec. 31 1909, net income, $625,901; im- 
provements and deprec’n, $189,762; discount on bonds, $47,590; divs. (5% 
on pref. and 6% on common), $246, 250: bal., sur., $142,299. Pres.,C. W. 
Wetmore; Sec. and Treas., P. E. Bisland. N. Y. office. 30 Broad Sst.— 
(V. 90, p. 561; V. 91, p. 1449: V. 93, p. 166.) 


BUTTER ICK CO.—ORGANIZATION .—Incorporated in N. Y. on Jan. 
15 1902. Owns stocks of various cos. publishing magazines, yo 
paper patterns, &c. , p. 237. Stock was on Oct. 19 1909 auth- 
orized to be increased from $12, 000,000 to $15,000,000, 4. acquire the 
$1,000, 000 Ridgway Co. stock, of which $882 ,400 purchased in July 1911. 
Ridgway Co. has out $423, 400 first 7% bonds due Nov. 15 1916. 

Underlying bonds, $1,200,000 Federal Pub. Co. collateral 6s due 1920; 
payable 10% yearly beginning 1910, of which $600,000 has been retired, 
and $600,000 Butterick Pub. Co. 4%% real yet mortgage, maturing 
Sept. 7 1914; other real estate mortgages, $110,000. 

DIV’DS.—s1902 1903 1904 a tes 1 1907 1908 1909 1910 
Per cent....}] 2 4 4 3 1% 2 3 . 

REPORT for year 1910in V. 92, p. 1031, showed profits, $559, Gos: agst. 
$453,657 in 1909 and $341,547 in 1908: divs. received on Ridgway stock, 
$86,814; divs. (3%), $438, 025: bal., sur., $207,790. Pres., G. W. Wil der: 
Treas., C. D. Wilder, Butterick Bidg., N. Y. City.—(V. 92, p. 1031.) 


CALUMET & HECLA MINING.—The shareholders voted March 7 1911 
to merge the company and its subsidiaries per plan V. 92, p. 60, under the 
laws of Mich., as the Calumet & Hecla Mining Co., or such other name as 
shall be agreed upon, and on May 1 took further action towards the consoll- 
dation, which, however, is temporarily held up by pending litigation, the 
cols: alia ation, when effected, to be as of Mch.15. V.92, p. 464, 528, 598, 
661, 727, 1180, 1245; V. 93, p. 47. The auth. cap. stock to be $10,000,000, 
in $25 shares: immediate issue $8 434.825, full paid. Holders of present 
C. & H. stock will receive 2 2-5 shares of new for one of old. 

In 1909 sold $4,134,000 4%and $1.685,000 5% 3 to 10-year notes, redeem- 


1913 


my at par and 102 respectively: $1,700,000 3-year 5% notes and $1,000,006 


$15,000, 000 to $20,000,000 for extensions and improvements, and conver- | 


sion of $3. 000,000 debentures which matured Mch. 1 1909. 
DIVIDENDS. a -03. 04. ’'05. ’'06. '07. °08. '09. °10. 

Since 1900 (%)-.___|18 yearly9% 8% 3 0 5% 6 6 1%,14%,1%,.— 

BONDS.—Mortgage of 1895 is for $15,000,000 of bonds, subject to: 


V. 88, p. 508. 
1911. 


in 1909. 
| port for year end. Apr. 30 1910 in V. 91, p. 27 
2 


Bonds— Interest. Outstanding. Maturity. | 
Citizens’ Gas con. mortgage.5% F. & A. $264,000 Feb. 1 1940 | 
Union Gas. L. con. mtge...5% J. & J. 38,000 Jan. 1 1920 

REPORT.—To Public Service Commission of N. Y. State. In 1910, 


gross, $9,052,704; net (over taxes), $2,441,554: other income, $162,939; 
int. on bonds, &c., $826,172; divs. (7 146%), $1, 349, 775: bal., sur., $428,546. 
In — gross, $8, ry, net, $2,233. 459. 


sind niet tai -Ps., Wm. G. Rockefeller, J. H. Jourdan and 
A. os ‘Staniford: Treas., E.R. Chapman. Office, 180 Remsen St., Brook- 
lyn, N. Y.— V. 91, p. 1097, 1387; V. 93, p. 47.) 


BUFFALO GAS.—A consol. in 1889. See listing, V. 77, Stock, 
common, $7,000,000; pref., 6% non-cum., $2,000,000, of wh my $i. 713, 000 
outstanding: par, $100. Report for year 1910 in V. ‘92, p. 1104, ‘showed: 
Net, $328,190; interest on bonds, $290,250; bal., surp., $37, 940. A.C 
Humphreys, 165 B’way, Pres.—(V. 89, p. 1344; V. 92, p. 797, 1104.) 


BUSH TERMINAL COMPANY.—ORGANIZATION, &c.—Incorpor- 
ated in New York on Feb. 10 1902 (V. 74, p. 477). Owns extensive termi- 
nals on the water front, 40th to 5lst streets, Brooklyn. V. 76, D. 974, 
1032; V. 77, p. 1227; V. 79, p. 1956; V. 82, p. 1039; V. 88, p. 163; V. 91, 
D. 1771. City may perhaps acquire the piers. V. 92 » Pp. 952. 


STOCK.—The stockholders voted April 24 1911 (a) to increase the 
authorized stock from $7,000,000 (the $1,500,000 pref. having been ex- 
changed for common stock) to $12,000,000, the $5,000,000 new stock to be 
6% cumulative pref., redeemable at any time at 110 and accrued dividend; 
(b) to sanction issue from time to time of not exceeding $5,000,000 addi- 
tional pref. stock on consent of a majority of the directors and a majority 
in interest of all the stock outstanding, and (c) a further $5,000,000 pref. 
stock on consent of a majority of the directors and a reat in interest of 
the common and of the pref. stock outstanding. V. 92 4. 


BONDS.—Of the consol. 5s, $3,371,000 are reserved re retire the list 4s 
of 1902. See listing application, V. 88, p. 163; V. 79, p. 1956; V. 80, p. 999, 
1005, 1177; V. 81, p. 1243; V. 90, p. 1427. 


DIVIDENDS.— 1906. ‘per? 1908. 1909. 1910. vi ee 
Preferred (old) __° 5 None 5 as 
0 SS ae ee 0 0 July ‘ 


The Bush Terminal Buildings Co. (changed from Bush Lend Co. ) 50-year 
sinking fund gold 5s ($12,000,000 auth. issue, of which $4,000,000 have 
been sold) are secured by a first mtge. on property between 28th and 37th 
Sts. and 2d and 3d Aves., Brooklyn, the office building, 100 Broad St., 
Manhattan, and several buildings in the rear, and the 10-story loft struc- 
ture building on East 29th St., Manhattan, and property hereafter acquired. 
V. 89, p. 848; V. 92, p. 747, 1034, 1111. 

REPORT for year ending Dec. 31 1910 in V. 92, 
$1,331,873; net, $974,166; other inc., $16,663: charges, $562,454; div. on 
pref. (5%), $75, 000; com. div. (4%) $140, 000; bal., sur., $213,375. Pres., 
Irving T. Bush; Treas., R. C. sakenas and Herbert Boughton; Sec . Wee, 
Green and E. C. Parpart. Office, 100 Broad St., N.Y.—(V. 92, p. 1180.) 


BUTTE (MONT. y ELECTRIC & POWER CO. —ORGANIZATION. —TIn- 
comnqres in N in 1901 as a consolidation. See V. 87, p. 41; V. 86, p. 


111 
1911. 
1%,1 34 1 “4 


p. 952, showed: Gross, 


>; Ot... Dp. 347: Vv. 82, p. 394, 572, 1441; V. 8&8, p. 1623. 
03. as 
Bs 


DIVIDENDS. — 
On common (%)_--_- 


04. 
3 


‘05. '06. '07. 


3 4 4% 3% 


6 


— 000 stock. 


5 











STOCK, &c.—Stock was authorized Dec. 30 1903 to be increased from | 280; V. 88, 


% 3 to 10-year notes red. 
p. 686, 566. 


T1100 °03. °04. ’05. "06. '07. '08. ‘09. 1910. 1911 
.1100 140 160 200 280 260 80 108 3228 28 28 24,24,-,-— 
year 1910 produced 36,000 tons of refined copper, against 40,048 
Production in 6 mos. ending June 30 1911, V. 93, p. 166. Re 
Pres., Quincy A. Shaw. 
—(V.92, p. 727, 1180, 1245, 1312; V. 93, p. 47, 166.) 


CAMBRIA STEEL CO.—Incorporated in Pennsylvania in Nov. 1898, ae 
plan, V. 67, RS’ ns Cambria Iron Co. for 999 years at 4% - 3s. 4 
Soe a toe De S60; F. Wee D. SU Eeeee Gs Eee 
In June 1901 a ‘controlling interest was acquired by Penn R. cote af- 
fillated roads. V. 72, p. 1282, 1190; V. 73, e a 393; V. 82, p. sp 
1902 to 1909. ——1911-— 


DIVIDENDS.— — 
oS he leit ad 3% yearly 2% (s.-a. oa ee y4—1%1, 1K 4 
NDS.—Manufacturers’ Water bonds are red. on any int. day at 101 
and int. out of the sinking fund ($150,000 yearly, beginning 1912), and alse 
at 102% in blocks of $500,000 or over. V. 88, p. 1376; 90, p. 770. 
Form of guaranty, V. 90, p. 1365. In June 1911 sold $2, 000, 000 2-year 
% notes redeemable at par after one year on 6 mos.’ notice. V. 92, p.1567. 


REPORT for 1910 at length with balance sheet was in V. 92, p. 656, 664, 
showing: Net, $5,230,930; other income, $230,405; extraor. replacements, 
$514,529; charges, $393,474; dividends (5%), $2,250,000; betterments, 
improvements and depreciation, $2,190,039; balance. surplus, $113,294. 
Pres., Charles S. Price, Arcade Bldg., Phi:;a.—(V. 92, p.656, 664, 1567.) 


CELLULOID COMPANY.—ORGANIZATION.—Incorporated Nov. 28 
1890 in New Jersey. Stock, $6,000,000; issued, $5,925,000; par, $100. 
DIVIDENDS.— "99. '00. ‘O01. ’02 to 10. 1911 
Since 1898 (%)-_-.-.-.-- 6 7 7 §&syearly. To July (incl. Dec. "10) ,6% 
Factories at Newark, N. J.; office, 30 to 36 Washington Place, N. Y. 
Pres., M. C. Lefferts; V.-P., L. E. Lefferts; 2d V.-P., D. G. Maynard; Treas. . 
F. R. Lefferts; Sec., Carleton Montgomery. Mr "82, p. 754.) 


CENTRAL FIREWORKS CO.—ORGANIZATION heey’, pages m 
New Jersey June 1896. roperties controlled, see V. 72, p. 3 41. 

DIV Aug. ’'00 to Aug. ’03. '04. ‘05. 06. 1907. 08. "09. — 
2% yearly. ly 2 1%1(M-S) 0O : 
Preferred % In full to Sept. 1907. 0 ; 
There are no bonds. Pres. and Treas., Edward D. Candee: V -P., Edwin 
Packard; Sec., John S. Stanton. Office, 10 Park Place, N. Y.—(V. 88, 


at par. V. 88, p. 688; V. 84, p. 452; V..85, p. 
DIVID’S.— 
% since ’01 


In cal. 








Common _% 


|p. 750; V. 92, p. 958.) 


CENTRAL FOUNDRY.—Incorp. in Maine Apr. 1911 as successor per 
plan (V. 92, p. 60, 190) to Central Foundry Co. V. 69, p. 178; V. 71, p 
1222; V. 81. p. 779: V. 83, p. 489; V. 85, p. 525: V.92,p.190. Owns atl 
$1,000,000 Cent. Iron & Coal Co. stock and $200,000 Cent. Radiator stock. 

The fixed charges were reduced about one-half by the reorganization, 
$1,000,000 new money being provided to pay various debts and for im- 
provements. Fixed charges of new co., $102,600 (incl. int. on $710,000 
Cent. I. & C. undisturbed 6s). 

A syndicate underwrote $1, 000,000 of the ($1,500,000) new ist 6s 
(which were offered to the stockholders at par to provide the cash require- 
ments of the plan, and received $350,000 new pref. stock. In addition te 
the reserve of $500,000 new ist M. 6s for not exceeding 75% of the cost of 
additions and improvements, the following bonds will, after reorganiza- 
tion, be available: (a) In treasury of new co., $300,000 Cent. Iron & Coal 
Co. ist M. 6s and $14,000 Tallequa, Okla., (ob) In treasury of 


bonds. 
Cent. Iron & Coal Co., $85,000 of its Ist M. besides $903,000 thereaf 


bonds, 


/ auth. but unissued, the total auth. issue being $2,000,000, all undisturbed. 


V. 87, p. 482, 547. Bonds are redeemable at 105 as a whole or in lots of 
not less than $100,000, 
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: MISCELLANEOUS COMPANIES Date Par Amount Rate When | Last Dividend | Places Where Interest and 
[For abbreviat » &C., see notes on first page] Bonds; Value | Outstanding % Payable | and Maturity Dividends are Payable 
Sou American Teleg—Stock auth $14,000,000_.| -.-- $100} $9,571,000/6 in 1910) Q—J (Juiy$'11,1%%/|Office 66 Broadway, N Y 
Central U it eon Teleph Co—1st M $2,500,000 gold call 105_.1C| 1906 |........ 2,500,000 6g & dJiJan 11916 Illinois Tr & S Bk, Chic 
mortqnee $6,000,000 id redeem 105_.O0B.c*} 1899 1,000; 3,500,000 5¢ J & JiJan 11919 Old Colony Tr Co, Boston 
Chica —4 'Edivor Commonwealth Edison Co. 
wicago Jus Junction Rys & Union Stock 8 yy stock] .... 100; 6,500,000/8 in 1910 —J jJuly 1911, 2% |Office, 25 Broad at NY 
6% <em> oP referred also as to assets)....|} ---- 100; 6,500,000/6 in 1910 —J (jJulyi°11,14% do 
Collateral trust — ditien tabividupoode eg Ce.c*; 1890 1,000; 10,000,000 5¢ J & IJI\July 11915 Central Tr, N Y; ~ Lond 
Mortgage and coll trust ref gold bonds $14,000,000. S.c* Sr 1900 (1,000 &c} 4,000,000 4¢ A & O/jApr 1 1940 Standard Trust Co, N Y 
ist real estate improvement M $3,000,000 g red 105 sf.--| 1908 1,000 . OC 5 M & S$ \Mch 1 1928 do do 
Un Stock Yard & Transit Co (sub co) debens g red 105.---| 1910 |..-..-.-. 500 ,000 4% J & JiJan 11920 First Tr&Sav Bank, Chic 
Chicago F paeamatic Tool Co—Stock $7,500,000__.......--- wos 100; 6,485,800\/See text; Q—J (July 26 '11, 1%|Checks mailed 
rst M gold red at 105, all or by lot for $50,000 sf_--_---- 1901 1,000; 1,717,000 5 g J & J\Dec 31 1921 Nat City Bank, N Y 
Chicago ( feb 0 gu. 800 gid fed $30, 000,000 authorized....| --.- 100| 27,000,000/8 in 1910| Q—M (June 30 '11, 2%|-_-.--....-.-------------- 
0 eos d red 105 beg Dec 1 1913_FC.c* &r*.| 1908 {1,000 &c) 5,000,000 5¢ iJ & D\Deci1 192 New York and Chicago 
Claflin - 1 HE Mey | og — Common stock..............-.-- oace 100| 3,829,100\See text) Q—J (July15'11,1%%/|Checks maliled 
erred 5% gold ies. aa a as to prin *} thhics 100; 2,600,300'5 in 1910 —F (|Aug1‘'11,14%% do do 
Semel preferred & 6% cumulative....| and dividends. ede 100| 2,570,600/6 in 1910 —F (Augi’l11.14%% do ee 
Clearfield Bitum Coal Corp— ist M int guby BhCrRRegsfK.c*; 1891 100 &c 721,500 4¢ J & J Jan 1 1940 Knickerbocker Tr Co,NY 
Canoe Ridge purchase money mortgage sinking fund__..@) 1902 |_..--.-.-.- 275,000 3% iA & QO Oct 11951 New York 
New mtge $5,000,000 auth guar by N Y Central._-.-.-.-.- iP |} et a 2,500,000 a RS NE an ava: Weg ed des udeens dade 
For underlying bonds see text 
Colorado Fuel & Iron—Common stock $44,200,000 auth...) .---. MN i ee en ebeaniaan 
Preferred stock 8% cumulative “ 000 00 — peaibereeeeciatine Hp eege 100; 2 ages ange NE RT Re Senet Geert ace yee 
Debentures redeemable at 105 (V 72, P 990)__._IC.c*&r| 1901 1,000 ,000 5¢ \F & A'lAug 11911 See text 
Colorado Fuel Co’s general mortgage gold sf red 110 Mp.c*; 1889 1,000 320,000 6¢ M & NiMay 11919 Metropolitan Tr Co, N Y 
Col Fuel & Iron gen M $6,000,000 gold sf red 105_Ce c* &r| 1893 1,000; 5,558,000 S5¢ iF & A/Feb 11943 Chase National Bk, N Y 
Col Indus a. M [ge serA & B senda a call 105_N.c*&r| 1904 1,000 33,829, 000 5¢ FF & AjAug 11934 New York Trust Co, NY 
Bon op $s rol 
Grand River Coal & Coke ist M gold ($125,000 guar) _Ce.c*| 1889 1,000 871,000 6¢ A & O/Apr 11919 Knickerbocker Tr Co,NY 
Rocky Mountain Coal & Tron first mtge gold guaranteed__K' 1901 1,000 545,000 5¢ '‘M & N'May 11951 Knickerbocker Tr Co,NY 


























For actual and estimated earnings, see V. 92, p. 190. 
Pres., Waddill Catchings; Sec. and Treas., de Courcey Cleveland. Directors, 
V.92,p.1313, 1567. Office,90 West St., NewYork. V.92,p.1502, 1567. 


CENTRAL LEATHER CO —ORGANIZATION.—Incorp. in N. J. on 
Apr. 12 1905 as reorganization per plan V. 79, p. 2751, of the U. S. Leather 
Co. (V. 56, p. 757; V. 57, p. 23; V. 71, p. 817: v. eh 2 213, 560, 1176, 1852; 
V. 90, p. 1173). Output, sole leather. The old S. Leather preferred 
stock per $100 received in new securities $50 bonds, $50 preferred and $23 50 
common stock (except about $4,500,000 which received the equivalent of 
about $130 per share) and the old common $30 in new common stock. 
Statement to New York Stock Exchange, V. 81, p. 504; V. 82, p. 159. 


STOCK AND BONDS.—Of the securities, $13,858,350 bonds, $8 ,858,- 
850 pref. and $298,969 com. stock were in 1905 reserved to pgm the old 
debentures and for additional properties, working capital, The new 
bonds will be secured by a ist mere. on all the assets and lande acquired 
and, pending their physical acquisition, by the shares of old company 
(nearly all acquired) and ali the stock and bonds of its subsidiaries, inclu 
ing the $9,000,000 ist mtge.5% A ce sinking fund gold bonds and $10, 
000.000 stock ef the Central Pennsylvania Lumber Co. (authorized amount 
$20,000,000). V. 76, p. 1196; V. 78, p. 50; V. 81. p. 1176. 

Debentures of U. S. Leather Co. have sinking fund 4% of Issue but in 
and are purchased or drawn at 110, $9,653,000 have been _ oe ut in 
June 1911 only $2,964,000 outstanding. v. 74, p. 732: V. 57, p. 


DIVIDENDS.—On pref., Oct. '05 to July ‘11, both incl., 134% oa 


ANNUAL REPORT.—Fiscal year ends Dec. 31. Report for year ending 
Dec. 31 1910 wasin V. 92, p. 658, showing: Total net income, ifcl. subsidi- 
aries, $3,547,890; int. on bonds and debs., $2,053,387; pref. div. (7%), 
$2,330,930; balance, deficit, $836,427. 


DIRECTORS.—P. A. Valentine (Chairman), Edward C. Hoyt, A. Au- 
gustus Healy, Walter G. Garritt, Geo. D. Hallock, Nathan Alien, Eugene 
Horton, Samuel P. Davidge, Henry R. Ickelheimer, Robert E. Paine, 
Lewis H. Lapham, L. C. Krauthoff, Geo. W. Childs, Charles Chester Allen, 
Van A.W allin. Pres. “in O Hoyt; ist V.-P., Walter G. Garritt; 2d V.-P., 
Geo W Childs; 3d V.-P., Eugene Horton; Sec., Fred E. Knapp; Treas., 
Geo.W Plum. N.Y. offices, Whitehall Bldg., Battery Place & West St. 
—(V 92, p. 598, 658 661, 797.) 


CENTRAL & SOUTH AREER ON, TELEGRAPH.—Owns cable from 
Vera Cruz, Mex., to Valparaiso .750 miles, and land lines 350 miles, 
&c. Also the Trans-An ine telegraph lines, 1,200 miles. Connects at Vera 
Cruz with Mexican Telegraph Co., and owns an interest in cable and dupli- 
cate cable between Galveston and Coatzacoalcos, 825 miles, &c. ew 
cable between New York and Colon, Isthmus of Panama, was completed 
about Aug. 1907; of this, 738 miles from New York is owned by Mexican 
Telegraph Co. and 1, 563 by C. &S.A.Co. V. 84, p. 1054, 1117. 


STOCK .—Stockholders voted Feb. 9 1909 to increase the authorized 
stock from $12,000,000 to $14,000,000. V.88, p. 297, 453. 
by pientapel %. Le "87. "88-96. '97. 1898 to July ‘11. 


cAnaeneebenensnecs 6 7 y'ly. vf oe A > amt (Q.-J.). 
“In 1 1890 20% in stock; in 1907, 25% M4 stock. uy" 84, p. 1184 


EARNINGS.—For 6 a. ending June 30 (partly estimated): 


6 Months— otal Inc Net Inc. v.(3%). Bal.,Sur. 
1911 (partly estimated) - 3816, 000 $489,500 3287. 130 $202,370 
1910 (partly estimated). 875,500 551,250 287,130 264,120 


Report for year ending Dec. 31 1910 in V. 92, p. 1104, showing: Gross, 
$1,755,166; net, $1,072,546; divs. (6%), $574, 260; cable repairs, $17,605; 
bai., wie * $480, 681. In 1909 (actual), gross, $1, 665, 029; net, $997,046. 
Office, 6 Broadway, N. Y.—(V. 92, Dp. 883, 1104; V.93, p. 48.) 


CENTRAL UNION TELEPHONE (INDIANA) .—The company controls 
the Bell telephone business in Indiana, in Ohio with the exception of Cleve- 
land and Cincinnati, and in Illinois excepting Cook and four other counties. 
The stockholders on March 16 1910 approved a plan for capitalizing the 
floating debt. V. 90, p. 851, 1173. 

Subscribers Jan. 1911, 247, 688. V. 87, p. 99 Stock outstanding Jan. 
1910, $5,450,927; $4, 375,173 was owned by Amer. Telep. & Teleg Co., 
which also holds the floating debt, eee a is —. to about $15,- 
000,000. V.73,p.901. See V. 72, p. 11 $6. 18; V. 81, p. 213. 
Sub-licensees, V_ 82, p. 1375; V. 83, ky " Of the 6,000, 1? consol. 5s, 
$2,500,000 are reserved to retire ist és. V. 73, p. 446; V. 

570; Vv. 71, p. 86. Report for cal. year 1907 in V. 87, ae 

gross, $5, 597, 240; net, $1,484,824; int. on bonds, &c., $1 482, 947; bal., 
surp., $1,877. Pres., B. E. Sunny. Office, Telephone Bldg., Indianap- 
olis.—(V. 90, p. 851; V. 91, p. 1514; V. 92, p. 883, 1112.) 


CHESAPEAKE & ALBEMARLE CANAL CO.—See page 167. 
CHESAPEAKE & DELAWARE CANAL CO.—See page 167. 
CHESAPEAKE & OHIO CANAL.—“Supp.” 1890; V. 81, p. 268. 


CHICAGO JUNG TION RAILWAYS & UNION STOCK YARDS.—OR- 
GANIZATION.—Incorporated in 1890 in New Jersey, and purchased 98% 
of the stock of Union Stock Yards & Transit Co. of Chicago. ‘Thus controls 
over 450 acres of land (with one mile of water front), containing ware- 
houses, sheds and pens to accommodate 75,000 cattle, 300,000 hogs, &c. 
In 1907 N. Y. Cent. & Hud. River RR. interests acquired the 46 miles outer 
belt line of the Chicago Junction Ry., assuming the $2,500,000 bonds, and 
giving $2,500,000 new bonds in payment. V. 85. D. 159; V. 86, p. 664. 
See Chicago Junction Ry. Government sult, v. 90, p. 1615. 


DIVIDENDS.—On pref., 6% yearly (Q.-J.).. On common, 1891, 10%; 
1892 to July 1 1911, incl., 8% yearly (Q.-J.). V.91, p 1027, 1095. 


BONDS.—The collateral trust bonds are secured by Eerdee of 130,840 
shares of the stock of Union Stock Yards & Transit Co. f the $14,000,000 
4% bonds, $10,000,000 are reserved to take up in collateral trust 5s. See 
V.70,p. 1251; Vv. 72, p. 389; V. 86, p. 664. In March 1908 made $3,000,000 
realty and improvement 5% mtge V. 86, p. 664, 1409; V. 90, p. 444. 


REPORT.—Report for 1910 in V. 92, p. 879. 
Year ending we 31— 1910. 1909. 


1908. 
Dividends of U.S. Y. Co., &c_-_.-.-.- $2, 008,809 $1,978,391 $1,914,489 


Balance ages year. ee a 2,141,437 1,843 ,943 1,545,328 
General expenses, rents, &c......_- 47,870 50,727 ,873 
Rp heh a a 742,702 720,170 660,000 
tae li RE a i PO gg TR, A ae TAI 910, ‘000 910,000 910,000 











EN SRE ages Pe Eee Pe 2,449,673 $2,141,487 $1,843,943 
Un. Stk. Yds. & Ry.Co.— 1 1909. 1908. 1907. 
Gross earnings .........--.. $5,291 009 $5,057,981 $5,202,471 $5,903,372 
cages 2,150,002 2,148,494 2,189,924 2, 226, 687 





DIRECTORS.—F. H. Prince (Pres.), Eugene V. R. Thayer (ist V.-P.), 
Geo. P. Gardner (V.-P.), Gordon Abbott, Bradley W. Palmer, F. Lathrop 
Ames, of Boston; Guy Norman, Newport, R.I.; John A. Spoor, Chicago; 
Wm. C. Lane, S.N. Schoonmaker, Ms as ‘Samuel S. Dennis, Newark, N. J. 
N. Y. office, 25 Broad St.—(V. 92 , p. 460, 879.) 


CHICAGO PNEUMATIC TOOL co. —ORGANIZATION.—Incorporated 
in New Jersey on Dec. 1901 as a consolidation. Afterwards acquired 
_— egy In 1904 began to manufacture electric tools and in 

roc rilis 


ca — b 4 "03. '04. ‘05. °06. '07. "08. "09. ‘10. 
biden bn eed ™ oo  @.:-) 4° @ Bue 
“In 1 1910. Aoril. 1%: Tey. 1%: Oct., 1%. 


BONDS.—Of the bonds ($2,500,000 authorized), 
issued, $583,000 redeemed b sinking fund + $50, 000 yearly: mtge. trustee, 
Lawyers’ Title Insurance & Trust Co. N. V 74. pd 208 


REPORT.—Report for year ending teh 31 1910, with balance sheet, 
was in V. 92, p. 392, showing: Net profits, $1,054, 809: interest on bonds, 
$116,733; sinking fund, $50,000: depreciation, &e., $193, 149; dividends 
(4%), $257,951; balance, surplus, $436,975. 


te EL as ge = aeimen of Board, John R. vary ot President, W. O. 
eens .. Z harles Booth; 2d V.-P., G. A. Rees; as., Leroy 
eardsley; See. ‘and Asst. Treas., W. B. Seelig. Executive Committee, 
Joseph Mohr, Chas M. Schwab, J. R. McGinley, W. O. Duntley and W. A 
Mitchell. Directors (April 1911), Chas. M. Schwab, James H. Ward, W.O 
Duntley, J. R. McGinley, W. A. Mitchell, A. W. Maconochle, Joseph Mohr, 
John R. Turner and Oliver Wren. General office, Fisher Bldg., Chicago; 
N. Y. office, 50 Church St.—(V. 91, p. 520, 947; V. 92, p. 392.) 


1apnicAGo (BELL) TELEPHONE CO.—Incorporated in Illinois Jan. 14 

881. Operates in Chicago and neighboring towns under license from 
prey Telep. & Teleg. Co., which owns $14,049,600 of the $27,000,000 
stock. New franchise in Chicago granted Nov. 1907 expiring Jan. 8 1929, 
provides that 3% of seen earnings are to be pald to city annually. City 
may purchase Lee fg’ Jan. 1 1919 or 1924 at price 5% in excess of cost 
of duplication 85, p. 1211. Stations Dec. 31 1910, 300,618. 


DIVIDENDS.—For many years 10% yearly: since Dec. 1908 2% quar. 
Sg Oct. 1908, 20%); 1909 and 1910, 8% (Q.-M.); 1911, Mch., 2%; 
une, 2% 


BONDS.—Bonds authorized, $50,000,000. In 1908 $5,000,000 were 
sold. Additional bonds can be issued since Dec. 1 1909 at rate of $5,000,000 
yearly. Amount of bonds cannot exceed 50% of total assets, nor more 
than 60% of the real estate and construction accounts. Subject to these 
limitations, further amounts may be issued up to 75% of the cost of im- 
provements and extensions. V. 87, p. 742, 1607. 


REPORT .—Report for year ending Dec. 31 1910in V. 92, 
Gross earnings, $11,331,153; net, $2,255,073; divs. (8%), $2,160,000: bal., 
sur., $95,073.—(V. 90, p. 449, 701; V.91, p. 36; V. 92, p. 191, 397, 459.) 


CITIES SERVICE CO.—(V. 92, p. 797, 1245, 1313; V. 93, p. 231.) 


CLAFLIN (H. B.) COMPANY.—Incorporated under the laws of New 
Soren in 1890, and deals in ary 82 ae zpos of buliding 375 feet on 
St., New York City. clated Merchants’ Co., 
controlled by United Dry Goo Gants ga nt owns $4,500,100 of the 
$9,000.000 stock. See those companies. 


DIVIDENDS.— EA by to Apr. '99. July '99 to Jan. '11.Apr. ad 11 
CR a iss nse 7% 6 (1% Q.-J.) 8 yearly (Q.-J.) 

In April 1911 the dividend rate was reduced from 8 to 6% 
be paid when earnings warrant. V. 92, p. 959. 


REPORT .—Report for half-year ending June 30 1911, V. 93, p. 231: 
Net, $207,672, against $206,574 in 1910; interest on ist and 2d pref., 
$142, 126; div. on com. (3%), $114,873; bal., def., $49,326. Reserve for 
common stock June 30 1911, $1, 657, 198. 

Profits for cal. year before deducting any divs. in 1910, $431,888; in 1909, 
$670,339; in 1908, $303,250.—(V. 92, p. 115, 958; V. 93, p. 231.) 


TP AREIELD BITUMINOUS COAL CORPORATION.—ORGANIZA- 
ncorporated Oct. 7 1886 under laws of Pennsylvania. Owns coal 
Fa og mineral rights, &c., in Clearfield, Centre and Indiana counties, Pa. 
Stock $825,000, all owr. ed by N. Y. Central & Hudson River RR. 

In 1911 acquired, per plan V.92, p. 1439, the property of the Pennsylvania 
Coal & Coke Co. (foreclosed June 23 1911 under its consolidated mortgage), 
controlling about 106,000 acres of coal lands and surface, chiefly in Blair, 
Cambria, Clearfield and Indiana counties. Under said plan the compan 
leases to the successor of the Pennsylvania Coal & Coke Co., organized with 
$7,500,000 stock, the developed properties amounting to about 59 ,000 acres. 

BONDS.—-The N. Y. Central & Hudson River RR. Co. -will guarantee, 


p. &i., the new 4s of 1911 ($5,000,000 auth.), present issue $2,500,000, 
on the ‘properties acquired from the Pennsylvania Coal & Coke Co. (V. 92, 


1911. 
1,1,1,.— 


$2,300,000 has been 


p. 459, showed: 


; lentraa” to 


. 14389; V.93, p. 164), the underlying bonds thereon being as follows: 

Underlying Bonds— Date. Interest. Outstanding. When Due. 
Webster C & C lst cons mtge. 1902 5gM-S $2,929,000 March 1942 
Penn C & C ist M Ser A _} 1902 5gJ-J 1,140,000 July 1 1932 


red 105 sf 3c per ton_____-_ 
Consol ist & coll trust mtge_-_ 
Chest Creek Land & Imp 
first mort@age.......... K 


Int. at Commercial Tr. Co., Phila., 
See table above 

1898 4 A-O 168,000 Oct 1 1924 

To be retired $12,000 yearly. 

Beech Creek C & C first mes 1904 5 ¢J-D 2,563,000 June 1 1944 
$3,000,000 g guar p & i}Int. at Kniidkesbocker 1. Co., N. Y., trustee 
end redeem ($1,000 each) |Sinking fund 3c per ton; minimum, "$75, 000 
(V. 80, p. 1364) c® yearly; V. 78, p. 1910; V. 79, p. 1706. 
Car trusts, ind 1 1911, $122, 841; purchase money mortgages, $23,000. 
Pres., W.C. Brown; Sec.., D.W. Pardee; Treas., E. L. Rossiter. Office, 

Girard ‘Building, Philadelphia —(V. 93, p. 43.) 


COLORADO FUEL & IRON CO.—A Colorado corporation for 
October 1892. In June 1903 Rockefeller-Gould interests aomek con Mg 
V. 76, p. 1410. Annual capacity of paaeee = roducts yA oe 550,000 
Gad aa Psrganization plan of 1903 CV. 6 V" 82, B. 
nder the reorgan on plan o ( 7 D207. 22 : 

p. 736, 1267) the Colorado Industrial Co., w Ose entire Be, 2041: v.79. 
owned, created an issue of $45,000,000 consol. first mo guaranteed 
bonds (see below; also full statement in V 80, p 1726; V. 83, p. 378 ) 


BONDS. omy) Ney Ind. guar. 5s ($45,000,000 authorized issue) cover all 
the 100'of the 700 deb ny and are further secured by deposit of $13,- 
tl 


trustee. 


hat co 
oss 0 of t a4, pend ,00 entures of 1901 and entire 
of subsidiary cos med, » $4, sap 
Col. & Wyo. Ry.; ’ $3. 000, 000 1 Rocky 
stock and $160,000 notes ‘of tal Rin iv. ag 
plicable as follows: Series ‘‘A”’ “umited ‘te 


nissued ds are 
tO $14,067,000). $1,003,000 to 
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MISCELLANEOUS COMPANIES | Date Par Amount Rate When | Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page] _Bonds| Value | Outstanding| % Payable | and Maturity | Dividends are Payabie 
Colorado ron—Pueblo Realty Tr Co M (V91 p1772)) -... |-...---- $509,123 @: \eaiende dhdeseieduiikn oc ohis sie ae ia 
Commercial bo Co—ist M(inc deb stk) $20,000.000 gF.c&r| 1897 | $ £ | 20,000,000 4g Q—J (Jan 1 2397 FL & T Co & Office, N Y 
Common wealth Edison —Stock auth $40,000,000 -.......-.- - $100} 32,875,000\/See text; Q—F A g 1°11,1%4%\..--..-.-......-..--.-. 
Commonw Elec ist M \equally sec. by Com| -.-....-.----- | 1898 1,000; 8,000,000 5¢ M & S\Junel 1943 Illinois Tr & Sav Bk, Chi 
Commonw Ed ist aol lec M of 1898 j .-....-.---- | 1898 1,000; 21,500,000 5¢ iM & SiJune 1 1943 do do 
Consolidated Gas (N Y)—Stock $100,000,000..........--~ | eee 100; 99,816,500|See text .. 15\June15 ’11, 144|Office 4 Irving Pl, N Y 
Notes secured by $6,250,000 N Y Edison stk ext 1911_-.-F) 1909 |-.....-. 5,000,000 5 & AjAug 10 1912 National City Bank, N Y 
Bonds of Compantes Controlled. | 
NY Ed-NYG& ELA &P Ist M $15,000,000 ¢g..._ G.c*&r 1898 1,000; 15,000,000 5¢ WJ & D Dec 1 1948 Guaranty Trust Co, N Y 
Pur money M $21,000,000 gold sub to call to Feb '02.Ce.c*, 1899 1,000) 20,929,884 4g \F & AjiFeb 11949 Central ist Co, N Y 
Edison El Ill N Y ist con M $15,000,000 gold-_-.-.---- G.c*, 1895 1,000; 2,188,000 5¢ J & JiJuly 1 1995 Guaranty Trust Co, N Y 
United Electric Light & Power ist M $5,370,000. _-.-- Un’ 1894 1,000| 4,838,000 5 J & JiJuly 1 1924 Union tCo,N Y 
Equitable Gas Light cons (now ist) M..Ce) Assumed by eres ,000| 3,500,000 5¢ iM & S§/Mch 1 1932 Central tCo,NY. 
NY & East River Gas ist M gold__.G.c*} New Amst }| 1894 1,000' 3,500,00 5¢ J & JiJan 11944 Guaranty Trust Co, N Y 
First cons M ($5,000,000) gold. . -- Be" Gas Co. | 1895 | 1,000} 1,500,000 5¢ J & JiJan 11945 National City Bk, N Y 
New Amsterdam ist cons M gold $20,000,000_._Ce.c*&r 1898 1,000 &c| 10,635,000 5¢ iJ & JiJan 11948 H B Hollins & Co, N Y 
Central Union Gas guar p & 1 N Y & East River.-..Ce.c*| 1897 1,000 . . 5¢ J & JiJuly 11927 do do 
Standard Gas Light first mortgage $1,500,000 gold_.._-.-. c,| 1890 1,000; 1,195,000 5¢ M & NiMay 1930 Mercantile Trust Co N Y 
North Union Gas ist M $1,500,000 gold not guar...K.c*, 1897 | 1,000} 1,250,000 5¢ \M & N'Nov 1 1927 H B56 Hollins & Co, N Y 
Westchester Lighting con M $10,000,000 g (see text)Ta.c*) 1900 | 1,000! 8,397,000 5¢ J & D|Dec 11950 Trust Co of Amer, N Y 
First collateral trust 10-year bonds........--.--.--.--.-.- | BE As acenmin 580 ,000 tee, Serer |) Rees A ee ace Sag Ss 
N Y & West L gen M $10,000,000 gold gu red (text)....Ce 1904 | 1,000; 10,000,000|\See text J & J July 1 2004 Central Trust Co N Y 
Debentures $2,500,000 gold guar prin & int red atil0.. 1904 -.-.-__- 2, ,000 5¢ J & JJuly 11954 Oo do 
Cons Gas Elec Light & Power ( t)—Common stock.CoBa) -.-. | 100| 7,800,034|\See text.| Quar. |July1’11, 1%%/Checks mailed 
PPEGr SCOGE CFG GGNE TOG 890 occ awcaecccccccscececcce TES 100; 6,360,054/6 in 1910;:A & O Apr 11911 3%/Checks mailed 
Edison & Brush Companies’ bonds---.-...--.-.----.-.--- | szc- |-------- 60,000} Various | Various {1916 &1924 }#j|.....--.-..-.-..-------. 
United Electric first consolidated M $4,500,000 g-_.MBac*| 1899 | + 1,000) 4,428,000 4%¢,M & N|May 1 1929 Alex Brown & Sons, Balt 
General mortgage $15,000,000 gold-_...-.-..-.---- CoBa.c* 1905 | ,000' 12,632,000 4%¢e¢J3 & J Feb 141935 New York, Balt and Lond 
Consolidated first mortgage gold $3 ,400,000_._-.-- MeBa.c* 1889 | 1,000; 3,400,000 5g J & J July 1 1939 Farm & Merch Bk, Balt 
Ce Ge OE EE BRD, oc wc ccccecesccscceececces c* 1904 1,000' 2,751,000 4%e2¢A & OApvr 1 1954 Fidelity & Dep Co, Balt 





take up unexchanged convertible debentures; Series *‘B”’ (limited to $30,- 
932,000), $6,000,000 to retire gen. mtge. 5s of 1893. V. 80, p. 1481, 1720; 
V. 83, p. 381, 326; V. 83, p. 377. 

REPORT .—Report for 1909-10 in V. 91, p. 1444, showed: 

Year end. June 30— 1910.—-Gross .—1909. 1910.—Net.—1909. 





Fuel department ----.-- $10,034,981 $8,286,403 $1,250,479 $903,627 
Iron and steel departm’ts 13,604,832 12,058,228 2,492,136 1,997 .384 
TOD dtp ogne ceucansl 23,639,813 $20,344,631 $3,742,615 $2,901,011 


tal 
Other income in 1909-10, $626,920; interest, taxes, rentals, sinking fund, 
&c., $2,862,716; bal., sur., $1,506,819. 

OFFICERS.—Pres., Jesse F. Welborn; V.-P. and Treas., L. M. Bowers 
Sec., Richard H. Hart. Office, Denver, Col. 

DIRECTORS.—Geo. J. Gould, E. T. Jeffery, J. H. McClement, Edwin 
Hawley, Willard P. Ward, J. F. Welborn, L. M. Bowers, Frederick T. 
Gates, Starr J. Murphy, H. E. ae , John D. Rockefeller Jr., Joseph 
Chilberg and J. A. Writer. Ex-«cutive Committee. L. M. Bowers. F. 
Gates, Joseph Chilberg, J. A. Writer, J. F. Weiborn.—(V.92,p. 1112.) 


COLUMBIA GAS & ELECTRIC CO.—V. 92, p. 1702; V. 93, p. 107. 
COMMERCIAL CABLE CO.—See Mackay Cos. and V. 88, p. 999. 
COMMONWEALTH EDISON CO.—ORGANIZATION .—Incor. Sept. 17 
1907 as a consolidation, per plan V. 85, p. 162,724. Franchises expire 1947. 
spomapere V.67, p 482; V.79, p. 214, 272; V. 82, p. 1441; V. 86, p. 796.) 
e Chicago Sectional Underground Co. |s leased, its $227,400 4% bonds 
pees. p. & 1. by Chicago Edison Co. and Interest on $33,000 5s. Economy 
apne & Power Co. is controlled (V. 88, p. 161)—see statement in section of 
uly 1910: V. 93, p. 166,231. Ten-year power contract with Chic. City Ry. 
, a af V. 87, p. 1013; contract with Chicago Rys., till Feb. 1914. 
° ae 0. 


STOCK.—In 1910 $3,000,000 stock was offered to stockholders at par, 
raising amount out to $33,000,000. V. 89, p. 472; 1669; V. 90, p. 561. 


DIVIDENDS.— 1907. 1908. 1909. 1910. 1911. 
ee Geiss. chaos 14 5% 6 6(Q-F) 14,1%, 1%.— 


BONDS.—Additional Commonwealth 5s of 1898 are Issuable for not 
exceeding 75% of cost of extensions and improvements. . 79, p. 214: 
V.83, p. 326; V. 85, p. 163; V. 88, p.55, 103. The holders of the $5,335,000 
Chicago Edison 5s, which were called for payment April 1 1911, had the 
option (1) of exchange at par until Aug. 15 1910 for Com. Ed. 5s; (2) to sub- 
scribe for about $4,665,000 additional bonds at par, making $29,500,000 
outstanding (incl. $8,000,000 issued as Com. Elec. bonds). The new issue 
was underwritten. V. 90, p. 40. Real est. mtges. Sep. 30 °10, $130,000. 

REPORT .—Report for year ending Sept. 30 1910, in V. 91, p. 1444. 

Fiscal Gross Net Fized Bal. for Dividends. 

Yea Earnings. Earnings. Charges. Divid'ds. (6%). 
1909-10_______ $13,083,725 $4,641,841 $1,799,007 $2,842,834 $1,847,244 
10,639,446 3,996,753 1,609,757 2,386,996 1,800,000 
Pres., Samuel Insull.—(V. 92, p. 798, 1704; V. 93, p. 231.) 


COMMERCIAL UNION TELEGRAPH CO.—Stock, $500,000 guar. 6% 
(J. & J.) by Postal Telegraph Cabie Co.; par of shares, $25. 


CONSOLIDATED CAR HEATING C0 Saneees steam and hot water 
apparatus for heating railway trains and electric heaters for street cars, &c. 
- 70, p. 232. Stock, $1,250,000; outstanding, $1,130,400; par, $100. 


DIvVs. { "99. '00. ‘01. '02. 03. '04. °05. ’06. °07. 08. 09. '10. 1911. 
Per cent .__ 4 7% 6 5% 7 6 4 3 3&None (?) 3% 6 
In June 1911 4% declared, payable 2% July 15 1911 and 2% Jan. 15 
1912; also 2% extra July 15. V.92, p. 1638. 
Pres., James H. Manning, 42 Becadwar, N. Y.—(V. 92, p. 1638.) 


CONSOLIDATED COTTON DUCK CO.—See Internat. Cotton MillsCorp. 


CONSOLIDATED GAS OF NEW YORK.—This company was organized 
Nov. 11 1884 as a consolidation, and in 1899-00 secured control of all 
the other gas companies and of all the electric-lighting properties in Man- 
hattan, N. Y. City. V. 78, p. 105, 1964: V. 79, p. 105, 629; V. 83, p. 1414; 
sf 4 p. ct Fk 86, p. 282; V. 92, p. 257. Stock holdings Dec. 31 1909, 

. 89, Dp. : 

In 1906 a law was passed reducing the price in N. Y. City to 80 cents 
ee 1,000 cubic ft., beginning May 1 1906, except in outy districts. 

. 82, p. 572, 807, 931; V. 90, p. 301. In Jan. 1909 the U. S. Supreme 
Court held 80-cent feature of law to be valid until given a fairtrial, the de- 
posits to secure the 20 cents per 1,000 overpaid being returned to consum- 
ers. V. 88, p. 103, 161, 233, 292, 297, 378, 689; V. 


0, p. 301. 
DIVS. } "94-98. 99. "00. '01-'03. '04. '05. 06. ’07-'09. 1910. 1911. 
Per cent./ 8 y'ly 5% 6 8 y'ly 8% 8% 5 4-y'ly Below ToJ’ne,3 
In 1910, Mch., June and Sept., 1% each; Dec.,1%%. V.91, p. 1162. 


STOCK, &c.—In 1900 stock increased from $39,078,000 to $54,595,200, 
and in 1900-03 to $80,000,000, to complete the control of the gas and elec- 
eet business in Manhattan, to provide for improvements, &c. V. 77, 
p. 300. In 1904 the authorized issue was increased to $100,000.000, to 
provide for conversion of $20,000,000 debentures. V. 78, p. 1964. 

In Aug. 1910 a $5,000,000 12-months’ loan (extended 1 year in 1911) was 
made to provide for 4% notes due Aug. 101910. V.91, p. 398; V. 93, p.167. 


REPORT of legislative committee in 1905. V. 80, p. 1854, 1858, '910. 

Report for year ending Dec. 31 1910, in V. 92, p. 257, showed: Net 
income, $7,851,447, against $7,204,881 in 1909 (incl. in 1910 $261,044 
Astoria L., H. & P. Co. surplus earns., $633,983 int. on investment in that 
co. and $4,804,999 from other investments—compare V. 93, p. 38; interest, 
$434,967; divs. (444%), $4,491,632; bal., sur., $2,924,848. Advances to 
affiliated cos. Dec. 31 1910, $18,519,422. 


OFFICERS.—Chairman, H. E. Gawtry; Pres., George B. Cortelyou; 
V.-Ps., Walter R. Addicks, Lewis B. Gawtry and Robert A. Carter; °° 
R. A. Carter; Treas., Jas. A. Bennett; Asst. Sec., 0. C. Simpson; Asst. Treas.. 
Benj. Whitely. Trustees: H. E. Gawtry, John W. Seeriing. W. Rocke- 
feller, Geo. F. Baker, F. A. Vanderlip, Samuel Sloan, Moses lor, W. R. 
Addicks, S. S. Palmer, A. N. Brady, Geo. B. Cortelyou, Walter P. Bliss and 
Louis M. Greer, Office, 4 Irving Place.—(V. 92, p. 257; V. 93, p. 38, 167.) 


CONTROLLED COMPANIES.—(1) NEW AMSTERDAM GAS. 
Incorporated Nov. 1 1897 and consolidated N. Y. & East River and 
Eq. Gas Light, per plan V. 66, p. 133. 


SECURITIES.—The stock authorized is $13,000,000 of common stock ; 
$10,000,000 of 5% preferred, cumulative after Nov. 1 1900. New consol 
5s for $1,365,000, preferred stock $1,000 000 and common $835,000 in 
Jan. 1911 were in treasury available for future needs. Par of shares $100. 
The Consolidated Gas Co. owns $12,154,200 common and $8,991,300 
preferred stock. V.70, p. 897, 948, 1052, 1197, 1252; V. 80, p: 1885, 2224. 


‘For cal. year 1910, gross, $2,703,447; def. after charges, 
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(2) NEW YORK EDISON COMPANY. 

Organized May 23 1901 as a consolidation of the N. Y. Gas & Elec. 
Light, Heat & Power Co. and the Edison Elec. Illum. Co.of N. Y.. Owns 
large power plant located on ist Ave., between 38th and 39th Streets. 
V. 69, p. 704; V. 68, p. 1025: V. 70, p. 283. 482; V. 80, p. 1915; V. 84. D. 219. 
Stock outstanding was $45,051,000. In Mch. 1910 permission was given 
to issue $5,102,400 additional stock to retire the $4,312,000 Ed. El. Iilum. 
5% bonds due Mch. 1910 and $988,000 Mt. Morris Elec. Lt. Co. 5% bonds 
due 1940 (called for payment Dec. 31 1910 at 105), and $247,000 for ex- 
tensions and add’ns, making a total of $50,400,400 stock outstanding, all 
but a few shares owned by Consol. Gas Co. V. 90, p. 562, 773; V. 91, p. 
1516; V. 92. p. 191. Divs. have been paid quar.: rate from Feb. 1 '07 to 
June 1911, 6% yearly. Reduction of rates July 1 1911, V. 92, p. 1877. 


BONDS.—tThe first 5s of 1898 ($15,000,000) were secured by a first 
lien on the company’s power plant and other eer ovis owned and pledge 
of various securities; list see V. 68, p. 773, 824, 1025; V. 76, p. 268. 6 
4s of 1899 are secured by a purchase-money lien on the former Edison 
Elec. Illum. property, subject to bonds of 1890 and 1895, and by a second 
mtge. lien on the remaining property. V. ee * 939, 1038; V. 81, p. 35. 
Real est. Ms., $174,000. Notes, 6s, due Cons. Gas Co. 1908, $14,200,000. 

For year ending Dec. 31 1910, gross, $18,051,106; net, after taxes, &c., 
$7,365,864; non-oper. income, $1,150,509; charges, $2,695,027; divs. (6%), 
$2,897,100; bal., sur., $2,924,246. In 1909, gross, $16,553,258; net, r 
charges, $4,719,808; divs. (6%), $2,703,060; bal., sur., $2,016,748. Total 
surplus Dec. 31 1910, $20,381,839.—(V. 90, p. 562; V. 92, p. 885, 1377.) 


(3) NEW YORK MUTUAL GAS LIGHT CoO. 

Incorporated in New York April 17 1866 under special charter. Stoek 
$3,436,600, of which $1,886,200 held by Consolidated Gas Co. Par, $100. 

DIVIDENDS.— J °'94-’97. 98. "99. "00. '01-’05. °06. ’07-"10. 1911. 
Since 1893 (J. &J.)_.-_-\ O9y'ly §8 7 30 9 y'ly 7 Pas 8 

For cal. year 1910, gross, $1,567,782; net income, $427,292; interest, 
$18,371; divs. (7%), $240,562: bal., sur., $168,358. In 1909, gross, $1,- 
519,201; net income, $343,380.—(V. 91, p. 1713.) 


(4) STANDARD GAS LIGHT CO. 
O ized in 1886. Owns 160 miles of egy north of 13th St., N. Y. 
The Consolidated Gas Co. owns $4,796,200 o e $5,000,000 common and 
$4,096 100 of the $4,295,700 pref. 


DIVS.— °95 °96 ‘97 °98 "99 °00 '01 1902-05 '06 ’07to'09 1910. 1911. 
Common.% 1 4 5 8 5 0 2 6yearly 1% 0 Dec.,2 J'ne,2 
Preferred % 5% 4% 6 8 6 2%6 6 yearly 6 6 J’ne,3 


For year ending Dec. 31 1910, gross, $1,718,959; net, $445,038; other 
income, $45,558; interest, &c., $69,213; pref. div. (6%), $257,742: com. 
divs. (2%), $99,714; bal., sur., $63,927. In 1909, gross, $1,666,623. 

Office, Third Ave. and 49th St., N. Y. V. 83, p. 1527; V.91, p. 1635. 


(5) UNITED ELECTRIC LIGHT & POWER CO. 
Stock, $5,318,434 (of which $1,649,500 pref.), mostly owned.—V. 70, 
p. 40; V. 80, p. 1856; V. 87, p. 1535. 


(6) CENT. UNION GAS CO.—V. 80, p. 1855; V. 87, p. 1535. 
(7) NORTHERN UNION GAS CO.—V. 80, p. 1855; V. 87, p. 1535. 


(8) WESTCHESTER LIGHTING CoO. (N. Y. & Westchester Light Co.) 
Supplies gas and electricity in Westchester County north of New York 
City. See V. 71, p. 1023, 1175. The Consolidated Gas Co. owns the 
$12,500,000 capital stock. See V. 79, p. 160, 217, 504, 1706. In 1909 

rmission was obtained to purchase the $804,000 Northern Westchester 

ghting Co. stock, all the $500,000 Peekskill Lighting & RR. common 
stock and $215,000 Northern Westchester Lighting Co. ist consols, and to 
issue $580,000 10-year 5% first collat. trust bonds to acquire said stocks. 
V. 87, p. 617; V. 89, p. 108, 1486. 


BONDS.—The general mtge. bonds of 1904 ($10,000,000) bear interest 


on a sliding scale, gat & of 1% (first coupon July 1905), and rising 
to 4% from July 1 1914, to maturity, except about $2,500,000 which have 
additional coupons attached maki them straight 4% bonds. All are 


subject to call since July 1 1905 at and interest. V. 79. p. 1706, 
1957. They are guaran , principal and interest, by the Consolidated 
Gas Co., as are also the $2,500,000 of new 5% debentures (V. 88. p. 1623; 
V.92, p.123). In Jan. 1911 $2,824,000 Westchester Ltg. 5s of 1900 were 
authorized to be issued, raising amount out to $8,740,000; V. 92, p. 265. 
Form of guaranty, V. 92, p. 1378. The underlying bonds not shown in 
table above (Westchester 5s being reserved to retire N. Y. & Sub. 5s) are; 


Bonds (V. 81, p. 1609)— Interest. Outstanding. Maturity. 
New York & Suburban Gas ist | 5¢M&S a$343,000 Mch. 1 1949 

g, guar, p&il, by Am Gas Co_...jSubj to call at 105&‘nt since Mch 1°09 
Hudson River Gas & Elec ist M_._... 5M & N b250,000 May i 1929 
White Plains Lighting Ist M....- .- Os aicligattees 335,000 June 1 1938 


(a) V. 68, p. 474: V. 70, p. 844. (b) V. 68. dD. 824; V. 70, p. 844. 

Statement for year ending Dec. 31 1910, with bal. sheet, in V. 92, p. 1242, 
showed, gross, $2,429,303; net, $903,605; other income, $32,540; charges, 
$853,581; bal., sur., $82,564. In 1909, gross, $1,883,977; net, $604,617 
—(V. 92, p. 265, 1242, 1379.) 


CONSOLIDATED GAS, ELECTRIC LIGHT & POWER CO., BALTI- 
MORE.—ORGANIZATION.—Incorporated Feb. 14 1905. In June 1906 the 
Consolidated Gas Co. of Baltimore, about 61% of whose $10,770,268 stock 
was previously owned, was merged per plan V. 82. p. 1441. Has 
contract with Pennsylvania Water & Power Co., which, with interests iden- 
tified therewith, in June 1910 acqulred a large but not controlling interest 
in stock. V, 84, P 627; V. 85, p. 163; V. 90, p. 377, 1557; V.91, p. 468. 947; 
V. 92, p. 464, 1241. 

In 1907 the entire $2,500,000 Baltimore Electric Co. common stock was 
acquired at $10 per $50 share, through acquisition of the stock of the Mary- 
land Securities .» the property being leased for 0999 years from Nov. 20 
1907, at a rental prov an or interest on the $3,063,000 5% bonds and 
dividends on the $1,000,000 5% pref. stock. V. 85, p. 1341: V. 86 ». 112. 

Owns entire stotk of Northern Electric Co. and practically all the stock 
of Mt. Washington Electric Light & Power Co. n Jan. 1907 purchased 
the entire stock of the Roland Park Electric & Water Co. and guarantees its 
ist M. 5% bonds. (V. 91, p. 721.) The co. now controls practically the en- 
tire gas and Coote Ne ene. business of the city and Baltimore County. 
Franchises are perpetual. rice of gas 90c. The Consolidated Co. has a 
new 19,000 k.w. generating plant at Westport; also operates the 9,000 k.w. 
plant of Baltimore Electric Co. Annual output of gas 2,800,000 ft. 

See official statement as to properties, securities, &c.. V.91, p. 1251. 


On April 1 1910 laws were signed repealing monopoly Acts.—V. 90, p.979. 

STOCK.—The stockholders voted Mch. 1 1911 to increase the common 
stock from $6,300,054 to $8,500,000, the stockholders being offered th 
right to subscribe for $800,000 new stock (which has been underwritten) at 
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MISCELLANEOUS COMPANIES 


INDUSTRIAL STOCKS AND BONDS. 
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Date Par Amount Rate : When Places Where Interest and 
[For abbreviations, &c., see notes on first page] Bonds| Value | Outstanding % Payable | and Maturity | Dividends are Payable 
Cogs G El] Lt & P (Balt) Con.—Cons Gas certs of indent g red_.c*|1902-3| $1,000 $312,000 4%e¢eJ & J\July’12-July’13 | Baltimore 
Secured 3-year gold notes $4,000,000 red par__-_--- CoBa.c; 1910 |...-.---.- 4,000,000 5¢ iJ & JiJuly 1 1913 N Y Trust Co,N Y: & Balt 
Baltimore Electric M $7,500,000 g red 110 gu p&I sf__..c*|} 1907 1,000; 3,721,000 5¢ J & DJunel 1947 Northern Trust Co, Phila 
Preferred stock 5% guaranteed_._...................- Sep 100; 1,000,000 5 J & JiJuly1’11 2%%)\Checks mailed 
Roland Park Elec & Water Co ist M $400,000 g gu p&i__-.-| 1907 |..---.--- 300,000 Se. iP. @& : Ree LAGS. §« lecdbacebdacddtusdiduwc 
eee solidated Tobacco—See American Tobacco Co 
nsolidation Coal—Stock authorized $25,000,000__._...-- Ged 100; See text. |61n 1910; Q—J |July31‘'11 1% |Guaranty Trust Co, N Y 
First mtge $750,000 gold s f redeem each Jan at 105_.--G| 1897 1,000 388,000| 4%¢lJ & JiJan 11922 | do do 
Refunding mtge $7,500,000 auth gold sf red 105_..S.c* &r| 1904 1,000; 5,141,000 4%¢e.M & N'|May 1 1934 ‘Standard Trust Co, N Y 
Fairmont Coal ist M gold sinking fund, assumed_...G.c*| 1901 1,000; 5,232,000 5¢ JS & JiJuly 1 1931 ‘Guaranty Tr Co, N Y 
ge ge ES EE pee a eee 1900 1,000 60,000 5 J & DiJune 1912-1913,/ RC Dalzell,Wheel’g,WVa 
First & ref M $40,000,000 gold auth red 107% s f.G@xc* &r*| 1910 1,000; 13,000,000 5¢ iJ & D/Dec 1 1950 |Guaranty Trust Co, N Y 
Corn Products Refining—Common stock $50,000,000____.-- ae FRE aS SEPM fend eee ETI IE I ee ee ee 
Preferred stock 7% cum also as to assets $30,000,000__..| ...-. 100) 29,818,600\5 in 1910| Q—J (|July15°11 1% (Title Guar & Tr Co, N Y 
Debentures $2,843,000 gold sinking fund drawn per text_.| 1906 1,000; 1,689,00 5g iM & NiNov 1 1931 | do do 
First mortgage $10,000,000 gold sink fund red 105__._xc*| 1909 1,000| 4,870,000 5g M & N|May 11934 do do 
National Starch Co debentures gold guar p & i_____-_- F.c*| 1910 1,000; 5,127,000 5g WJ & JiJuly 1 1930 ‘Farmers L & Tr Co, N Y 
Unassumed Bonds of Allied Companies. 
United States Sugar poem 4 gold first mortgage... -..--- see 1,000 a509,000 6¢ \J & D/\Dec 11921 ‘Internat Trust Co, Bost 
N Y Glucose Co first mtge $2,500,000 gold s f (see text)_.| 1901 |See text) 1,544,960 6g M & S/Sept1 1926 ‘Title Guar & Tr Co, Bklyn 
Granite City Mfg Co ist M gold ...................... 30064 |. ncccese 300,000 6 M & NiNov 11913 Franklin Bank, St Louis 
Crucible Steel Co—Common stock authorized $25,000,000_.-| ..-.-. RR | RES eS rrirhestt ayer eae RESON Me ee 
Preferred 7% cumulative $25,000,000 authorized__.....-| ..--. 100! 24,436,500|/See text; Q—M /J’ne 30'11,1 % %/|Checks mailed fr Tr office 
Pitts Cruc Steel Co ist M gu p& i $250,000 y'rly beg’16 UPi; 1911 |_.-.---- 7,500,000 5 M & S/Mch 1916-1945 |Union Trust Co, Pittsb’g 
e Ova Yo vieac og bonds (see text) ‘. a iehe ae 
cystal Park—ist M gold s f call 105 conv com stk.-.-..---- 130,000 6 J & JJan 1 1919 ‘Standard Trust Co, N Y 
Cumberland Telephone & Telegraph—Stock._---.--.-.---- o=-- 100; 19,680,150/8 in 1510 Q—J |Ju'y 11911 2%|Checks mailed 
Duners than & G119-—-tot & tof ta 400,000.080 cred 1068 tal 180s | i1cec| fas'ees| BE lee & Gizee t isis = | Washingwen Sryet, * Y 
enver Cias ; —-18 re 25. ; gre 5sf_Ba , 2,000 5 M & NiNov 1 1949 |Bankers Tr Co, 
a $491,000 additional held by trustee of National Starch de'ben tur'es ad _ | 














ar, payable April 1 1911,oftheremaind r $700,000 being used to retire the 
3700-000 prior lien participating stock, which was called for payment on 
April 11911. V. 92, p. 462, 529, 599, 728, 798. 
reported in May 1911, will also be shortly retired 
of pref. stock, see V. 82, p. 1441. 


DIVIDENDS.—DIiv..on prior len vref. stock, 3%, paid Feb. 16 1906; 
on Oct. 1 1906 at the rate of 6°% from Feb. 14 to that date; 1907 to Apr. 1911 
(retired), 6% y’ly. On pref. (not prior lien), 1 2-3%, covering period from 
June 20 to Oct. 1 1906; 1907 to Apr. 1911, 6% y'ly. Oncom., 2% (semi- 
ann.) paid Apr. 27 1910; Nov. 1, 2°; 1911, Feb., 1%; Apr.1,14%% (quar.); 
July, 1%%. V. 92, p. 728. 

BONDS .—Of gen. ist 4%s of 1905, $3,212,000 is reserved for future 
purposes. Of the $11,788,000 bonds outstanding, $2,877,000 are deposited 
under company’s notes and Balt. Elec. bonds. V. 80, p. 1731, 714, 1481, 
Vv. 88, R 233; V. 91, p. 41, 1632; V. 92, p. 1376, 1502, 1568. 

Of the 50-year gen.4 \%s of 1904 of Consol. Gas Co., $7,405,000 have been 
lasued; Fidelity & Deposit Co. of Maryland, trustee. This includes $3,037,- 
000 deposited as part collateral under the 3-year 5% notes of 1910. No 
further bonds can be issued except to retire 5s due 1939. V. 78, p. 1964, 
2014, 2387; V. 79, p. 1643: V. 88, p. 103: V. 90, p. 1173, 1493; V. 91, p. 41. 

The $4,000,000 3-year 5% notes of 1910 issued to retire the $3,584,500 
Consolidated Gas Co. 6s due July 1 1910 and for other purposes are secured 
by $3,037,000 Consol. Gas gen. 4 %s of 1904, $1,722,000 Consol. G. El. L. 
& P. gen. 4 Ws of 1905 and $452,000 Balt. Elec. 5s. V.91, p. 41. 

issue; Northern 


The pref. stock, it was 
V. 92, p.1376. Rights 


The Baltimore Electric Co. 5s ($7,500,000 authorized 
Trust Co. of Phila.. trustee) are secured by a lien on the property and 
on $1,155,000 Consol. Gas M. bonds; $3,550,000 are reserved for extensions 
at 80% ofcost. V. 85, p. 598; V. 87, p. 741; V. 88, p. 103. 


EARNINGS.—For year ending Mch. 311911, gross, $4,807,966; net after 
taxes, $2,399,490; fixed charges, $1,373,448. V.92, p. 1704. 


REPORT .—For year ending June 30 1910, V. 91, p. 1093, 1251, showed: 
Fiscal Gross Net (after Fized Pres Common Balance, 

Year. Earnings. Tazes). Charges. Divs. Divs. Surplus. 
1909-10.$4,699,098 $2,433,564 $1,374,362 $423,603 (2%)$126,001 $509,598 
1908-09. 4,449,276 2,169,698 1,383,164 423,603  _L_-_. 362,93 

OFFICERS.—Pres., James E. Aldred; V.-P. Gas Div., Chas. M. Cohn; 
V.-P. Elec. Div., H. A. Wagner: Sec., m. Schmidt Jr.; Treas., J. L. 
Bailey. Directors, 1910, V. 91, p. 947; V. 92, p. 464, 529, 599. Office, 
Lexington and Liberty Sst.—(V. 92, p. 1376, 1502, 1568, 1704.) 


CONSOL. GAS, PITTSBURGH.—See Pittsb. in ‘“‘Electric Ry. Section.’’ 
CONSOLIDATED TOBACCO CO.—See American Tobacco Co. 


CONSOLIDATION COAL CO., MD.—Inc. in Md. 1860. V. 82, p. 1043. 

Coal mined in 1910, including subsidiaries, 9,370,633 tons. Owns 
$1,500,000 stock of Cumberland & Penn. RR. (which see) and guarantees 
its $1,000,000 bonds. Early in 1909 acquired all the minority stocks of 
Fairmont Coal Co. (merged Jan. 1911), Somerset Coal Co., Clarksburg 
Fuel Co. and Pittsburgh & Fairmont Fuel Co., uniting under one ownership 
about 196,754 acres of land in Maryland, West Virginia, Kentucky and 
Pennsylvania. V. 88, p. 1256, 1375. Also owns majority stock of North- 
western Fuel Co., owning large docks at Washburn, Green Bay and Superior 
and yards at St. Pauland Minneapolis. In 1903 $501,100 of the $1,000,000 
Metropolitan Coal Co. of Boston stock was purchased. V. 78, p. 1271; 
V.79, p. 502; V. 88, p. 1200. In Nov. 1910 acquired about 100,000 acres 
in Southeastern Kentucky (‘‘Elkhorn”’ field). V.91, p. 1514, 1330, 1256. 


CASH DIVS. (%)-— °89-'03. °04-"05. '06. "07. '08. ’09. '10. 1911. 
Since 1888, regular... 2 y’ly 4y'ly 10% 6 6 6 61%,1%,1%.— 
Extra in January ._-_. ve 2 2 0 0 

STOCK .—In 1909 auth. issue was incr’d to $20,000,000, $6,150,000 being 
issued as a 60% stock div. and $2,626,000 sold at par. V.88,p.750, 1256, 1375 

- Stockholders voted Dec. 12 1910 to increase the authorized stock from 
$20,000,000 (of which $19,026,000 outstanding) to $25,000,000. The 
$974,000 unissued old stock and $600,000 of the new stock, both entitled 
to dividends declared after Jan. 31 1911 and the remaining $4,400,000 
new stock (to be used to pay for new coal lands purchased Nov. 1910), 
entitled to dividends declared after July 31 1912, were offered to stock- 
holders at par, payable 25% Jan. 16 1911, 25% July 1 1911 and 50% Jan. 1 
1912, or optionally in full at any time. V.91, p. 1514. 


BONDS.—The ‘‘first and ref." M. 5% bonds (see V. 91, p. 1514, 1330, 
i256; V. 92, p. 464, 529, 599, 1438) will be a first lien on 196,754 acres, 
of coal lands or rights (including the 100,000 acres purchased Nov. 1910) 
and a general lien, subject to about $11,000,000 prior bonds, on the re- 
maining property, about 111,404 acres, and on other tangible assets, in- 
cluding mining plant, tugs, barges, coal cars, securities, &c., aggregating 
$21,469,075. Sinking fund, 2c. per ton mined in first 5 years, then 3c. for 
15 years, 4c. for 10 years and 5c. for remaining 10 years. Depreciation 
charge of 2 \c. per ton, &c., also charged against operation. 


Purposes for which $40,000,000 Bonds May Be Issued. 

Issued to retire Somerset Coal Co. ist 5s, Kentucky Div. ist 5s 

and other small issues (in all $6,630,000), and for primary 

development of 100,000 acres of new coal lands ________--_-- $9,000,000 
Reserved to retire prior lien bonds (see table at head of page) ___.11,000,000 
Issued in exchange for other bonds held by company. _____--_-- 4,000,000 
Issuable at not less than par for not exceeding actual cost of im- 

provements of Elkhorn field of 100,000 acres_____._._-.. ~~~ 6,000,000 
Issuable for 75% of cost of impr’ts or additional coal lands---.-- 10,000,000, 


EARNINGS.—For year ending Mch. 31 1911, gross, $12,033,278; tota 
rota alae charges, $1,664,858; divs. (6%), $1,155,045; bal., sur., 
REPORT .—For 1910, V. 92, p. 877, incl. subsidiaries. 
Year. Gross. Total Net. Chages.,&c. Bal.forDiv. Dividends. Bal.,Sur. 
1910_$12,712,256 $3,413,074 $1,711,498 $1,712,576 (6)$1,141,552 $571,024 
1909_ 10,223,087 3,081,197 1,589,238 1,491,959 (6)1,009,883 482,076 
* Includes 8% on Consol. Coal and 2% on Fairmont Co. stock. 


Chairman of Board, Clarence W. Watson; Pres., J. H. Wheelwright.— 
(V. 02, p. 397, 464, 529, 599, 728, 877, 1438; V. 93, p. 231.) 


CORN PRODUCTS REFINING CO.—ORGANIZATION.—Incorp. Feb.6 
1906 per plan V.82,p. 103, 1321; V.85,p.527; V. 86, p. 1412; V. 87, p. 42. 
See application to list, V. 90, p. 845. 

Total capacity of all plants, including those not operated, about 235,500 
bu. daily. V.82,p.1321. Competition, see V. 83, p. 689; V. 88, p. 1623. 
New plant completed April 1910, 15 miles from Chicago, capacity 60,000 bu. 
daily; second unit let Feb. 1911. V. 84, p. 696; V. 87, p. 938; V. 88, p. 


628, 16235;. V. 90, p. 845; V. 92, p. 465.. In 1910 purchased the Novelty 
Candy Co. V. 02, p. 883. eran yp py 


























PREF. DIVIDENDS.— 
Se CD ww 
Extra in April (%)_.-.-_- ‘ide ae 1 1 


BONDS.—Of the N. Y. Glucose 6s, 4% of each bond ($40) is retirabie 
Sept. 1 yearly beginning 1902, but they are not sub. to call. V. 74, p. 1086. 
n 1910 new National Starch debs. guaranteed by Corn Products Refining 
Co. were issued per plan of April 8 1910 to the amount of 5-6 in exchange 
for most of the $3,608,000 Nat. Starch debs. and $2,729,000 Nat. Starch 
a Co. ist M. bonds. int. on which had been defaulted. V. 90, p. 1173. 
he Corn Products Refining 25-year 5% debentures have a sinking fund 

of $114,000 payable Nov. 1 annually for redemption of bonds by lot at par. 
They are to be secured by any new mtge. other than a purchase money mtge. 
Title Guarantee & Tr. Co. of N. Y., trustee. V. 83, p. 820; V. 85, p. 527. 
The ist 25-year 5s of 1909 ($10,000,000 auth. issue) are secured by a first 
lien on all the property of the company and its subsidiaries now owned or 
hereafter acquired (except certain real estate in Chicago no longer needed), 
subject only to $1,544,960 N. Y. Glucose and $300,000 St. Louis Syrup & 
Refining bonds. Annual sink. fund of 2% of total at any time issued may 
be used to draw bonds at 105 and int. Of the bonds $5,000,000 have been 
sold, $1,989,000 were reserved to retire debentures and remainder to retire 


2,026,720 underlying bonds and for improvements. V. 88, p. 1064, 1256, 
1439; V. 90, p. 845, 846. 


REPORT .—Report for year ending Feb. 28 1911 was in V. 92, p. 1240, 
showing: Total income, $3,389,423; int., taxes, ins., sink. fund, &c., $674,- 
802; div. on pref. stock (5%), $1,500,000; deprec’'n, repairs, &c., $612,003; 


sink. fund, $303,517; bal., sur., $299,094. Report of National Starch Co. 
for year 1910-11 was in V. 92, p. 42. 


DIRECTORS .—E. T. Bedford (Pres.), W. J. Matheson (V.-P.), E. T. 
Bedford, E. B. Walden, Chas. M. Pratt, J. A. Moffett, George M. Moffett, 
F. T. Fisher, C. H. Kelsey, James Speyer, C. M. Warner, G. S. Mahana, 
T. B. Kingsford, W. H. Nichols Jr., A. A. Smith and A. B. Boardman.— 
(V.92, p. 883, 1181, 1240.) 


(WM.) CRAMP & SONS’ SHIP & ENGINE BUILDING CO.—Incorpo- 
rated in Penn. Mch. 26 1872. Properties owned, V. 78, p. 46; V. 90, p. 916. 
In 1910 acquired control of Federal Steei Castings Co.,Chester,Pa. V.90,p.916 


STOCK .—Stock, as increased June 1903, $6,250,000; outstanding, $6,- 
098,000; par of shares, $100. Of this $4,648,600 has been deposited with 
voting trustees, viz.: E. T. Stotesbury and George F. Baer, Phila., and 
Geo. F. Baker, N. Y. V. 76, p. 921, 975, 1087; V. 78, p. 46. 


DIVS.—f 1892. '93. °94. °95. '96-"97. '98. "99. °00. '01. '02. None 
Per cent._.|8 & 20scr. 10 18 7 None. 1% 5 5 5 3% since. 


BONDS.—The 5% serial notes ($3,540,000 outstanding) mature part 
Jan. 1 and July 1, semi-annually, viz.: $110,000 to July 19Pf8, then 
$140,000 for 5 years, then $170,000 for 5 years, but subject to call at 
102%; secured by $5,000,000 consol. 5s of an authorized issue of $7,- 
500.000; of the latter, $2,000,000 are reserved to retire prior liens and 
$500,000 for future purposes. See V. 76, p. 921,975. First M. gold 5s of 
1899, $1,200,000 (int. M. & S.), due Mch. 1 1929, but subject to call $25,000 
yearly Jan. 31 at 110 for a sinking fund. Real estate mtges. Apr. 30 1911, 
$579,912. V. 67, p. 1310; V. 68, p. 383; V. 78, p. 46. 


REPORT .—Report for 1910-11, in V. 93, p. 162, showed: Net earnings 
(incl. subsidiaries), $283,507; charges, $277,339; bal., sur., $6,168. In 
1909-10, net, $716,142; charges, $289,714; bal., sur., $426,428. Chairman 
of Board, Charles H. Cramp; Pres., Henry S. Grove; V.-P. and Gen. Mgr., 
H.W.Hand. Directors June 1907, V. 85, p. 43. Office, Philadelphia.— 
(V. 91, p. 41, 92, 874, 947, 1256; V. 93, p. 49, 162.) 


CRUCIBLE STEEL CO. OF AMERICA.—ORGANIZATION .—Incor- 
porated on July 21 1900 under the laws of New Jersey. V.71, p. 32; V. 73, 
p. 842; V. 84, p. 573. 

The Pittsburgh Crucible Steel Co., all of whose stock is owned by the 
Crucible Steel Co., has purchased the property of the Midland Steel Co. 
(V. 83, p. 41), owning 7 at Midland, Pa., also 423 acres of land, and 
has authorized an issue of $7,500,000 Ist M. 5% bonds, guar. p. & i. by the 
Crucible Steel Co., dated March 1 1911 and maturing $250,000 annually, 
beginning 1916, which have all been sold. V.92, p. 525,728. The parent 
company also guarantees interest ($45,000 yearly) on Norwalk Steel bonds 
and prin. & int. of bonds of St. Clair Steel & St. Clair FurnaceCo. sold to 
U.S. Steel Corp. Also purchased in Feb. 1911 2,000 acres of coking coal 
lands in Greene County, Pa., for a sum reported as $1,600,000. V.92,p.728. 

In Feb. 1911 purchased the $1,800,000 Halcomb Steel Co. of Syracuse 
stock, there being outstanding $745,000 Halcomb Steel serial bonds. Pay- 
ment was made by an amount of cash provided in whole or part by the sale 
of $563,500 pref. stock, $150,000 5% notes dated Feb. 10 1911, payable 
$25,000 every two months to Feb. 10 1912, and 5% long-time obligations. 


. iS + ep 728, 397. 
DIVS.— | ’01. '02. '03. ’04. '05. °06. 07. '08.° 09. 1910. 1911. 
On pref._._% 7 .... 0 1 6 5% 0 5% Below ToJune,3% 
In 1910, Mch., 1%%; June, 1%% and %% and 10% in 3% Interest 
bearing scrip on account of accumulated dividends, payable annually and 


redeemable at any time up to June 30 1920, leaving 16% overdue: Sept., 
1%%; Dec., 1%%; 1911, Mch., 13%; June, 1%%. V.90, p. 1616. 


EARNINGS.—For 9 mos. ending May 31 1911, net, $3,073,629, against 
$3,950,952 in 1909-10; depreciation, &c., $934,341; reserve for contingen- 
Sete eaves ese int. on subsid. bds., $55,055; bal., sur., $2,024,456. V. 92, 


REPORT.—Year ending Aug. 31 1910, V. 91, p. 1023, showed gross earn- 
Ings, $18,782,729; operating charges, $14,649,898; provision for revision of 
inventory values and contingencies, $609,429: net. mfg. income, $3,523,402; 
other income (net), $12,480; divs. (7%%), $1,802,192; bal., sur., $1,733,- 
690. Chairman, Herbert DuPuy: Pres., C. C. Ramsey; Treas., G. A. Tur- 
ville; Sec., Charles W. Rowlands. Exec. Committee, Herbert DuPuy, 
C. C. Ramsey, James H. Park, Geo. E. Shaw, H. D. W. English and John 
A. Sutton, H. S. A. Stewart. Office, Oliver Bldg., Pittsburgh, Pa.— 
(V. 92, p. 1112, 1638.) 

CUDAHY PACKING CO,—(V. 91, p. 1576; V. 92, p. 1483.) 


CUMBERLAND TELEPHONE & TELEGRAPH CO.—Incorporated in 
Kentucky in 1883 and operates under perpetual and exclusive license 
from American Bell Telephone Co. through the entire States of Mississipp! 
and Loulsiana, the greater parts of Tennessee and Kentucky, and a few 
counties in Indiana and Illinois. American (Bell) Telephone & Telegraph 
Co. owns about 53% of the stock. Subscribers Jan. 1 1911, 218,557. 


DIVID’S.— \'92 to '97. '98. '99. '00. '01 to July '08. SincetoJuty,’11 


i, fF aaa 4yearly. 5 5% 6 (7 -J). uar.) 
Also 2% in stock of Am. Tel. & Tel. Co. Sept. % 1909. V. 89. D. 667. 


BONDS.—These consist of $755,000 first 5s (see table above); $239,000 
20-year deb. 5s (int. F. & A.) due Feb. 1 1920, but redeemable at par. 
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MISCELLANEOUS COMPANIES Date Par Amount Rate When Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page) Bonds| Value |Outstanding % Payable | and Maturity | Dividends are Payable 
Denver Union Water Co— First mortgage $8,000,000 gola___| 1894 | $100 &c| $8,000,000 5¢ J & J July 11914 Fourth Nat Bank, N Y 
South Platte Can & Res ist M gold gu (end) red (text) _._..G@ 1903 500 &c| 2,400,00 5¢ J & JJuly 11923 do do and Denver 
Detroit City Gas—Stock $7,500,000-......-...-.---.--.--- aiet 100 6,580,000 See text See text|See text Checks mailed 
5% gold mortgage bonds $6,000,000____..........- .c*, 1903 1,000' 5,619,000 5g J & JiJan 11923 Emerson McMillin, N ¥ 
Detroit Gas consol mortgage for $4,000,000 gold._.G.c&r, 1903 1,000 81,00 5¢ F & A\Feb 11918 Guaranty Trust Co, N Y 
Detroit City Gas gen mtge $10,000,000 gold (see text)_._Eq 1903 1,000 500,000 5¢ J & J\See text Emerson McMillin & Co 
Detroit Edison—Stock $9,000,000 authorized.........---- ies tami 100, 5,962,000 See text; Q—J (July 15°11 1% |Checks mailed 
First mortgage $10,000,000 gold.........------.-.--.- .c*! 1903 1,000' 8,914,000 5¢ J & IJ 1 1933 Office, 30 Broad St, N Y 
Debentures $3,000,000 g¢ convertible redeemable text_xc*|f1910 100 &c, 1,500,0 6¢ A & O April 1 1920 do do 
1911 100 &c 1,500,000 6¢ F & AjFeb 1 1921 do do 
Eastern Michigan Edison first mtge $10,000,000 g guar_Ta 1906 1,000 1,319,000 5g M & N|Nov 1 1931 do do 
Detroit Mackinac & Marquette RR Land Grant—Income bds, ..-- 1,000| 1,378,000\See textiA & Oj Oct 11911 Central Trust Co, N Y 
Diamond Match—Stock $18,000,000 (listed in Chicago &N Y)) esse 100) 16,000,000\6 in 1910' Q—M (Sep 15 '11 1% |By check from N Y office 
Coupon notes g red 101 last install (being purchased)____ 1908 1.000, 5,000,000 §¢ J & JiJuly 1912 eo ahs Trust Co, N Y 
Debentures $2,000,000 g¢ conv redeemable (text)... c*, 1910 100 &c 2,000,000 6¢ JT & D)\Dec 15 '15-’20 ist N. Bk., N Y¥ or Chico 
Distillers’ Securities Corp—Stock one class $32,500,000____. eile 100; 30,784,600\2 in 1910) Q—J (July 31°11 4%\By check 
Coll trust M $16,000,000 g conv call 105 since 1908 (text).c*) 1902 1,000; 14,067,000 5§¢ A & O/Oct 1 1927 Mercantile Trust Co, N Y 
American Spirits Mfg ist M gold call at 105sf5%...Ma.c*| 1895 ,000| 1,476,000 6g M & S\Sept 1 1915 Manhattan Trust Co,N Y 
Dominion Coal—Pref 7% cum conv red at 125 (V 80, p 1732); ___. 100' 3,000,000 7 F & AjAugi’ll 34% do 
ist M g sink fund, $79,000 yrly began 1911; call 105 ____c*; 1905 500 &c) 6,905,500 5¢ M & N|May 1194 N E Tr Co, Bost & Mont 
Dominion Iron & Steel—Pref stock 7% cum convertible...) ...- 1 5,000,000\See texti'See text/Apr 1 °1134%%/_.__...----.---------- 
ist mtge gold subject to call at 110 sink fumd.-..-.-..... EDU: lecaauip at 7,332,000 5¢ |J & J\July 1 1929 Bank of Montreal, Can 
Consolidated mortgage $20,000.000 auth redeemable 105_.| 1909 $& £ 6,813,333 5 M & S/Sept 1 1939 First coupon March 1910 
Dominion Steel Corp—Stock auth $35,000,000 _-....-...... | ieee 100; 34,598.600|See textiSee text) July 311911 1%/_._..--.........---.-. 
Debentures $2,500,000 authorized redeemable at 1024-c*, 1910 | $ & £ 1,500,000 M & N'Nov 1 1915 Can Bk of Comm,NY, &¢ 
Duluth Edison Elec—Com stk $1,000,000 auth (V 86, p 1533), -.-. | 100 506,000iGee text.iSee sext.i\See tect... .. déddeccuceccendsecvceeece 
Pref stock $1,250,000 auth (also as to assets) 6% cu réd.120 __-. | 100; 1,150,000\6 in 1910) Q—J (July 1 '111%% Standard Tr,N Y; & Bos 
First mortgage $2,000,000 gold redeem 105 sink fund..OB 1906 | 1,000' 1,291,000 5¢ iM & S/Mch 1 1931 Old Colony Trust Co, Bos 
{E 1) du Pont de Nemours Powder—Com stock ($35,000,000)  .__. | 100; 29,396,282)12 in °10;Q—M 15\ June 15 '11 3% Checks mailed 
Pref stk 5% cum (see text). -.-...----.....---------.-. hae 100' 16,068,801'5 in 1910' Q—J ‘July25°11,1%% Checks mailed 





EARNINGS.—5 mos., {1911 Gross, $2,989,327; net, $1,218,347 
Jan. 1 to May 31. 11910 Gross, 2,800,846; net, 1,204,210 
Surplus over charges, $961,355, against $964,899 in 1910. 


REPORT .—Report for year 1910 in V. 92, p. 392, showed: Gross, $6,- 
897,081; net above fixed charges, $2,407,268; divs. (8%), $1,574,412; 
bal., sur., $832,856. Offices, Nashville, Tenn.—(V. 92, p. 392, 599. 


DEERE & CO.—(V. 92, p. 465, 959, 1245, 1313, 1502.) 


DELAWARE LACKAWANNA & WESTERN COAL CO.—Incorporated 
in New Jersey on July 21909. Purchases coal produced by the D.L. & W. 
RR. in Pennsylvania for 65% of the market value at time of sale (N. Y. 
tidewater price). assuming all peanene rtation charges from the mines 
Stock, $6,590,700, the D. L. & W. RR. stockholders having used half of 
the special dividend paid them July 20 1909 in subscribing for the same. 
V. 89, p. 46; V. 90, p. 561. Dividends in 1910, 10% (24% Q.-J.; 1911, 
Jan., 2%%: Apr., 2%%;: July, 2%%. Report for 17 months ending Dec. 
31 1910, in V. 92, p. 523, showed: Coal sales, $55,283,944; profit from opera- 
tion, $2,060,348; other income, $140,003; divs., $823,821; bal., sur., $1,- 
376,530 .—(V. 90, p. 55, 561; V. 92, p. 397, 523.) 


DENVER GAS & ELECTRIC LIGHT CO.—See page 167. 
DENVER UNION WATER CO.—See issue of Oct. 1910; V. 92, p. 1438. 


DETROIT CITY GAS.—Organized in Mch. 1898 and owns all the gas 
roperties in Detroit. Mich. Has a franchise till 1923. In 1906 the Amer. 
Lig! t & Traction Co. acquired about 97% of the stock. V. 82, p. 283, 989. 
TOCK .—Auth., $7,500,000; ums Be $6,580,000, $1,580,000 being 
subscribed for in Dec. 1908; par, $100. V. 88, p. 103; V.87,p. 1666. Divi- 
dends, 244%, 1899; 1900, 5%: 1901, May, 2%%; in 1903, 5% 1n6% ctfs., 
ald Dec. 1904; in 1904, 5%; in 1905, 6%; in 1906 and 1907, not made pub- 
ic; in Sept. and Dec. 1908, 2% each declared. V. 87, p. 1666. 


BON DS.—tThe prior lien mort. is for $6,000,000, of which $381,000 to re- 
tire the outstanding 5s of 1893. Prior lien bonds are subject to call at 110. 
Of the gen. 5s of 1903 ($10,000,000 authorized issue, Equitable Trust Co. of 
N. Y., trustee,) $6,000,000 are reserved to retire the prior liens; present is- 
sue, $500,000; Nos. 1 to 1,000 mature $100,000 yearly from July 1 1913 but 
are subject to call at par; if called, holder may take new bonds due July 1 
1923, subject to call at 105; balance matures July 11923. V. 77, p. 253; 
V. 78 p. 822. Statement to N. Y. Stock Exchange, V. 79, p. 102. 

OFFICERS.—President, Emerson McMillin, New York: Gen. Mer., Irvin 
Butterwood, Detroit, Mich.—(V. 87, p. 1666; V. 88, p. 103; V. 92, p. 325.) 


DETROIT EDISON CO.—ORGANIZATION.—Incorporated in Jan 
1903 and absorbed the Edison Illuminating Co. of Detroit and Peninsular 
Electric Light Co.; does entire electric-light business in city. V.76, p. 215. 
Owns entire stock of Eastern Mich. Edison Co., having electric-light prop- 
erties outside of Detroit, whose bonds are guaranteed; the Eastern Michigan 
Edison Co. owns all the securities of the Washtenaw Light & Power Co., 
except $129,000 Ist 5s due Aug. 1 1932. V. 84, p. 751; V. 90, p. 1616, 


7. 84. 0. Gie 

Controlled by North American Co Interests. Stock auth., $9,000,000, as 
increased Feb. 1910; issued, $5,961,000, remainder being reserved for ex- 
change for the convertible bonds: nar, $100. First div., 1%, July 15 1909; 
Oct., 1%; 1910, Jan., 1%: April. 1%: July, 1%%: Oct., 14%; 1911, 
Jan., 1%%; Apr., 1%%; July,1%%. V.91, p. 1387. 


/4 /O>% 
BONDS.—Remaining mtge. bonds can only be Issued for not exceeding 
75% of cost of add’ns andimpts. V.77, p. 2037. The final $80,000 6% 
debentures of 1906 were paid Mch.11911. V.92, p. 121, 325. 

Of the $3,000,000 debentures authorized Feb. 1910, $1,500,000, which 
were underwritten, were offered to stockholders at par, payable tn full by 
Oct. 1 1910, and remaining $1,500,000 in Jan. 1911, payable in full or 50% 
Jan. 31, 25% May 1 and 25% Aug.1. They are subject to call on or after 
April 1 1915 at 105. The 1910 issue are convertible at par into stock 
between April 1 1912 and April 1 1918, or when called for redemption, and 
the 1911 issue between Feb. 1 1913 and Feb. 1 1919. V. 90, p. 449, 773; 
V.91, p. 398, 1387, 1576; V. 92, p. 325. Eastern Michigan Edison guaran- 
teed bonds, see above. V. 84, p. 751. 

EARNINGS.—For 6 mos. ending June 30 1911, gross, $1,758,786, agst. 
$1,442,230; net income, af*«r reserves, $734.675. agst. $617,959; int. 
charges, $326,508, agst. $283,692: bal., sur., $408,167; 


REPORT.--For year end. Dec. 31 1910 in V. 92, p. 1026, with bal. 
sheet, showed, gross, $3,030,207; net after taxes, $1,310,083; int., $601,701; 
div. (5%), $250,000; bal., sur., $458,382. Cal. year 1909, gross, $2,199,- 
143; net, $924,565; int., $511,702; div. (2%), $100,000; sur., $312,863. 

Pres., C. W. Wetmore; Sec. and Treas., Henry F. Kroyer: Treas., Geo. 
R. Sheldon, N. Y. Office, 30 Broad St.—(V. 92, p. 661, 1026.) 


DETROIT MACK. & MARQ. RR. LAND GRANT.—See page 168. 

DIAMOND MATCH.—ORGANIZATION, &c.—Organized in 1889 un- 
der laws of Illinois. Owns factories at Barberton, O., Detroit, Mich., Osh- 
kosh, Wis., Oswego, N. Y., Chico, Cal., &c. Through ownership of stock 
is interested in the match business of England, Germany, Switzerland, 
Peru and Bolivia. See V. 76, p. 380, 656; V. 82, p. 389; V. 90, p. 1237. 
Store property at Phila. and saw-mills, with extensive pine stumpage 
V. 73, Dp. 135; V. 76, p. 380, 1087; V. 86, p. 1283. As to California lumber 
purchase, see V. 76, p. 380; V. 80, p. 648; V. 82, p. 389; V. 86, p. 1283. 

Stockholders on nay 6 1908 voted to acquire the half-interest of Bryant 
& May in California lumber purchase for $2,250,000; of this $1,750,000 
to be pald in semi-annual installments to Jan. 15 1923, with int. at 5% 
(amount remaining due Dec. 31 1910 being $1,378,556; notes payable 
banks, $900,000. V.86, p.1283. In 1908 issued $2,000,000 5% notes 
due $500,000 yearly to 1912; $1,500,000 paid off. V. 86, p. 1470. 

In 1910 stockholders were offered the right to subscribe, pro rata, for 
$2,000,000 6% debentures at par, which were underwritten, payable all or 
50% Jan. 5 1911 and 50% July 1 1911: convertible to Dec. 15 1915 into 
stock at par and redeemable on Dec. 15 1915 or any int. date thereafter at 
10234 and int., but one-sixth of the amount outstanding must be retired 
yearly beginning Dec. 15 1915. See V. 91, p. 1256, 1632; V. 92, p. 121,397. 


DIVIDENDS.— 1893.'94.'95. 1896 to 1908. 1909. °10. 1911 
Since 1892_._%f 20 10211-9 10(2%quar.) 8 6 1%1%41%.— 
EARNINGS.—Estimated earnings for 6 months ending June 30 1911, 

$879,490, agst. $779,474 in 1910. V.93, p. 232 


ANNUAL REPORT.—Report for year ending Dec. 31 1910, in V. 92, 
p. 459, 722, 1497, showed net over $371,186 depreciation, &c., $1,850,482: 
divs. (6%), $960,000; depreciation and general reserves, $150,000; bal., 
sur., $740,482. Chairman of Board, O. C. Barber; Pres. and Treas., Edw. 
R. Stettinius; Sec., H. F. Holman; Aud., H. C. Cranz. General offices, 
160 N. Market St., Chicago. N.Y. offices, 111 B’way.—(V. 93, p. 232.) 


DISTILLERS’ SECURITIES CORPORATION.—ORGANIZATION.— 
Incorporated in New Jersey on Sept. 18 1902 as successor per plan V. 74, p: 
1310, 1358, of the Distilling Co. of America, the latter having control of the 








| 


American Spirits Mfg. Co., Kentucky Distilleries & Warehouse Co., Stand- 
ard Distilling & Distributing Co.: see V. 68, p.1224. Hannis Distilling Co., 
sie 6 ca oe 745. List of properties, V. 73, p. 136, 898; V. 71, p° 

The United States Industrial Alcohol Co. is controlled + the Distilling 
Co. of America, which guarantees the dividends on the $6,000,000 7% 
(non-voting) pref. stock. V. 84, p. 341; V. 85, p. 790; V. 88, p. 629. See 
statement in this section. 

Owns over 95% of the stocks of the Distilling Co. of America. The 5% 
bonds are secured by the de t of the stocks and bonds acquired, and are 
redeemable at 105 since 1908 and convertible at option of holder into stock 
at par at any time till Oct.11912. V.90, p. 305, 375. 


DIVIDENDS.— 1903 to 1905. 1906. 1907. 1908 toJuly 1911. 
Per cent 4% yearly. 4% 5% 2% yearly (Q.-J.) 


REPORT.—Report for year ending June 30 1910, In V. 91, p. 943, 
shuwed gross profits, $2,723,980; interest, taxes, additions, &c., $1,944,762; 
net profits, $779,218, against $734,207 in 1908-09; dividends (2%), $687,- 
668; balance, surplus, $91,550. 

DIRECTORS.—E. J. Curley (Pres.), Lawrence L. Gillespie, W. P. Ward 
(V.-P.), Amory G. Hodges, Paul Harrison, Alfred W. Hansell. Executive 
Committee—E. J. Curley, W. P. Ward, Amory G. Hodges, Sec.-Treas. 
T. H. Wentworth. Office, 15 Exchange Place, Jersey City; 40 Exchange 
Place, N. Y.—(V. 91, p. 943.) 


DOMINION STEEL CORPORATION, LIMITED.—ORGANIZATION. 
—tIncorporated in 1910 to amalgamate (per lan in V. 90, p. 1104, 1173) 
the Dominion Coal and the Dominion Iron Steel companies (see state- 
ments of those cos. below), the name being changed June 23 1910 to Domin- 
lon Steel Corporation, Ltd., its common stock and later its preferred to be 
exchanged for those of the corresponding stock of the two cos., share for 
share: also dividend of $4 per share paid in quarterly installments. 
In Mch. 1911 $14,689,500 of the $15,000,000 Dom. Coal common and $19,- 
909,100 of $20,000,000 Dom. Iron & Steel Co. common stock had been ex- 
changed. Stock, common, $35,000,000 auth.; outstanding. Mch 31 1911, 
$34,598,600; par $100. First dividend, 1%, paid July 31 1911. There is 
to be an issue of pref. stock, the combined common and pref. stock to be 
$50,000,000, in proportions not determined July 1911. To provide for 
the cash payment, $1,500,000 5% 5-yr. debentures were sold (auth. issue 
$2,500,000). V. 3+ Re 1330. 

In Nov. 1910 the Cumberland Ry. & Coal Co., owning coal areas near 
Glace Bay, N.S., and road from Springfield Jct. to Parrsboro, N.S., 32 m., 
was acquired. The $2,000,000 Cumberland Ry. com. stock will be ex- 
changed for $600,000 Dom. Steel com. stock and the $979,000 6% bonds 
pee 4 for new Cumberland Ry. 5% bonds. guaranteed by theSteel Corp. 


: Report for year ending Mch. 31 
1911, with bal. sheet, wasin V.92,p.1 ..J.H. Plummer, Toronto, 
Can.—(V. 91, p. 97, 1256, 1330, 1515, 1772; V. 92, p. 325, 1434, 1704) 
Dominion Coal Co., Ltd. —ORGANIZATION.—Incorp. 1893. 


BONDS.—Bonds (Royal Trust Co., Montreal, trustee), see V. 80, p. 1481, 
1732: V. 88, p. 1562, 1624: V. 89, p. 106. Cape Breton real estate debens. 
$87,887, and Dominion rolling stock debens., $48,529; mtges., $50,000. 


DIVIDENDS.—On new com., 1% (quar.) paid April 1907 to Oct. 1910 
Incl.;: 4% paid 1% quar. begin’g July 1 1910 under amalgamation plan. 

Output for 15 mos. ending Mch. 15 1911, 4,412,639 tons, against 3,526,754 
and 2,734,774 for cal. years 1910 and 1909, respectively. 


REPORT for 15 mos. ending Mch. 31 1911 was given in V. 92, p. 1434, 
showing net earnings of $2,118,689; deprec. and renewals, $500,000; int. on 
bonds, &c., $437,834; div. on pref., $262,500; div. on com. (1%), $150,000; 
bal., sur., $768,353. 

Pres., J. H. Plummer, Montreal.—(V. 92, p. 1181, 1313, 1434.) 


Dominion Iron & Steel Co.—ORGANIZATION.—Organized under the 
laws of Nova Scotia on June 17 1899; works at Sydney, Cape Breton; eany 
capacity 1,000 tons of steel. Owns four blast furnaces, open-heart 
plant, billet mill, blooming mill, rod mill, with capacity of 250 tons daily, 
&c. See V 79, p. 2203. Rall mill, 700 tons dally capacity. Capacity will 
be increased to over 400,000 tons of finished steel per annum on completion 
of improvements in progress in May 1911. V. 77, p. 149; V. 81, p. 1549; 
V. 90, p. 1042; V. 92, p. 1433. 

In March 1909 the litigation with the Dominion Coal Co. over the coal 
contract was settled. V. 90, p. 702. In 1910 consolidation of the inter- 
ests of the two companies was eerangne. per plan in V. 90, p. 1104, 1173, 
as the Dominion Steel Corporation, Ltd., its common stock first,and after 
its preferred, to be exchanged for those of the corresponding stock of the 
two cos., share for share. The common stock of each company received 
a cash distribution of $4 per share, payable $1 quarterly, beginning July 
1910. In aay. 1911 $19,999,100 of the $20,000,000 common stock had bee 
exchanged. . 89, p. 1350, 1485: V. 90, p. 55, 1043, 1557, 1680. 

Bounties on pig iron and steel ingots expired Jan. 1 1911; V. 92, p. 121. 


STOCK.—Common authorized, $25,000,000 as increased June 1908; 
outstanding, $20,000,000; 7% cum. pref. stock ($5,000,000) subject 
to call at $115 per share or convertible into com. stock at holders’ option. 
V. 72, p. 778: V. 74. p. 530; V. 87, p. 99. 

Dividend on pref., 34% Oct. 1 1901; In 1902 7% (A. & QO.); 1903, 
Apr., 34%: May 10 1909, 104%; Oct. 1,3%% (semi-ann.) and 34% on 
account of accumulated divs.; April 1910. 314%, including full payment 
for 28% accumulated divs.; Oct., 34%: 1911, Apr.,.3%%. V. 88, p. 1064; 
V. 89, p. 595; V. 90, p.702. Div. on com. under amalgama’n plan, see above. 

Bonds.—Of the $20,000,000 consols, sufficient were reserved for under- 
lying bonds. In July 1909 $5,840,000 consols were solid for improvements 
and retirement of $1,500,000 2d M. bonds and in Oct. 1910 £200,000. 
V. 87, p. 99; V. 88, p. 1064, 1315, 1624: V. 89, p. 106: V. 91, p. 1028. 


REPORT .—Fiscal year now ends Mch. 31. Report for 10 mos. ending 
Mch. 31 1911 in V..92, p. 1433, showed net over repairs, &c., $2,201,186; 
sink. fund, deprec’n, &c., $419,866; int. on bonds, &c., $678,503; pref.div . 
(5 5-6%), $291,667; bal., sur., $811,150. Total surplus Mch. 31 1911, 
after deducting $500,000 special appropriation to reserve for deprec’n, &c., 
$2,369,375. Pres., J. H. Plummer, Montreal.—(V. 90, p. 1104, 1173, 
1616, 1678, V. 91, p. 1028, 1632; V. 92, p. 1313, 1433.) 


DULUTH EDISON ELECTRIC CO.—ORGANIZATION .—Incorporat e€ 
in Minnesota in 1906 as successor of the Duluth General Electric Co. H 
unlimited franchise and 10-year contract with Great Northern Power Co 
expiring July 1917 to provide power on advantageous terms. V. 82, p. 573 

DIVIDENDS.—On pref., 14% quar., July 1906 to July 1911, incl. On 
common '!n 1908-09, $47,000 paid from accumulated surplus 


1 
n 


BONDS.—Of the bonds ($2,000,000 authorized issue). the unissued 
$791,000 are issuable for 80% of cash cost of additions and improvements, 
net earnings shall have been twice the 
See V. 82, p. 572. 


eeeny for 12 months goo 


nterest charges, including the additional bonds. 
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INDUSTRIAL STOCKS AND BONDS. 
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MISCELLANEOUS COMPANIES Date Par Amount Rate When | Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page) Bonds| Value ‘Outstanding % Payable | and Maturity | Dividends are Payable 
—(Con)— Bonds (not a) 16,000,000 g red at 110) 1906 $1,000|$14,452,200 4% ¢e¢J & D/Junel 1936 Guaran Ry J So: x 
(ED ea Fen (1st ant Me col tr) Sa ced é 5 sink fund ttext).-M 1909 1,000} 1,850,000 5¢ iJ & JiJuly 11922 Metropo 
Eastman Ko wi tas st $1, BOO 000, g -y AN red 110....c*| 1910 1 ,000 1,000,000 Se@ iW & Di1040 § _——§ § fewcccccccesscccccescos 
mmon stock BER e OOO oon scbuaccce woe 100 ,512,300See text —J cod 1°11 5% Rochester, N Y = Lond 
to assets) $10,000 ,000 3% cumulative..| ..-.. 100| 6,165,700 6 —J July 1°1114%% do 
fe Tum Co, Boston—Stock (bonds, see text)_-| ..-- 100; 15,603,700/See text.; Q—F |Augi1’11 3% (|By check 
lumina in —See Kings County Electric Lig/ht & Power and} Consolidatied Gas ce ee 2, peas Foe OOS Se « 
re Batter —Stook bond tg is preferred (text); ...- 100| 16,249,425'4 in 1910 July 1 1911 1%|Checks mailed 
erred stock cumulative....-. caae 100} 2,500,000/See text\J & J\July 11911 1%/|Checks mailed 
ve Toe tae Gas Mant o of hila—Common stk.| .... |...-.--- 3,125,000'6 in 1910} Dec (|Dec1910 6% (Checks mailed 
divs. ; since oer = bbb loooanaha 3,125,000 in 1910|\7 & DiJune 15 '11 3% do 
‘Pret we g py 105 for sink fd \ dot 124, 8 Seep 1898 1,000; 5,423,000 5¢ J & JiJan 1 1928 New York Trust Co, N Y 
& Western Transp—First M $1,500,000 Foot text).GP.c*| 1905 1,000; 1,500,000 4g¢ J & JiJan 11925 Treasurer’s Office, Phila 
nt Coal Co—See Consolidation Coal Co 
ederal Mining & Smelting—Common stock $10,000,000...| _... 100} 6,000,000\See text) Q—J /Jan15'09 14% %(|Checks mailed 
panies hagee’ eee em tes| ----| ss eseeeearm isis) So fests A) ote 
ugar ning—Pref stoc ® cum conv (tex 3 tnd ' — uly 1 EINE GR ee: 25 a 
eneral Asphalt——Pr stk stk 5% cum (from June 1905) also assets; .... 100 13,149,000'See 0'See text —M i|June 1°11 1%%/|Checks from Gu TrCo,NY 
egeral Cx mical oe stock $12,500,000__....-.-.. edninie 100; 8,151,330See text —M jJuly 11911 1%/|25 Broad St, New York 
tock also assets 6% cumulative $15,000,000_-_| -..- 100 ,500,000| 6 J jJuly 1°11 14% do do 
General Ele Electric— Stock ( ($80, PUPP ikki teici abkbbeoosece aie 100, 77 002 2008 in oe Q—J 15 |July 15 °11 2%/Check from _ Co’s Office 
Debentures for S “by by; e stock $2, 500,000 gold red (text)_c| 1902 100 &c 2.047 00 3% gF & AlAug 11942 suar tro. 5 Y; & Bost 
Debentures $13, 00 gold convertible redeem (text)...| 1907 500 &c} 1,165 O00 5¢ JT & DJunel 1917 Farm L & T Co, NY &Bos 
General Motors—Common stock $40,000,000 auth__..---- caine 100| 15,785,783 See text.'See text. see erent tae 
ad Preferred 7% cumulative $20,000, 000 authorized___-.__- sta 100} 14,418,500,See text: Semi-an. G6 [aa | SiS see ea _—_ 
wt ist lien s f notes g $20,000,000 auth red 102% text _ Cexc*| 1910 |_...---- 15,000, 000 6¢ |A & OOct 11915 New York 
| hy Point Storage—First mtge guar p & 1 by Penn RR-_-r| 1890 | 1,000} 2,106,000 3% |‘A & O/Apr 1 1940 Treasurer's Office, Phila 
reat Lakes Towing—Common stock $2,500,000. ......... Dine 100! 1,675,000See text See text June 1°'10 2% 





Phd erred 7% non-cumulative $2,500,000__.........-..- 


—_———-— 





Checks mallea 
do 





1,952 8507 in 1910 Q—J July 1°11 1%% 





EARNINGS.—Year ending Feb. 28 1911, gross, $432, ei = $193,361; 
interest, $62 hte ake div. (6%), $69,000; bal., sur. 

Pres., A. artman: ’ @. E. Van Bergen; ‘vena’ ' Hartman. 
Duluth, Minn.’ V.-P., S. Z Mitchell Asst Sec. and Treas., z: E. Smith, 
71 B’way, N. ¥.—(V. 88, p. 1064; V. 92, p. 1568.) 


E, I. DU PONT DE EMO RS. Oe aati CO.—ORGANIZATION .— 
Incorporated May 19 1908. V. 1251; V. 77, p. 453, 1535, 1748; 
V. 78, p. 290, 1112; A 82, PD. Puy) Y. 84, 806; V. 91, p. 399, 1330. 
In June 1911 the U. Circuit Court ordered dissolution of company for 
violation of 2. Ry law, a hearing to be held Oct. 16 1911 on plan 


therefor. V.92,p.1704. Properties, &c.,V.85, p. 286, 342; V. = 1704. 
at hay (%). )1904. 1905. 1”. be * "09. °10. 191 

Common _..-.- Fos 3% 6% 7% 12 ToJune,6, Thal dae. 

Preferr ed .---/5% _yrily. 49-55 Oct. 03-July 1911 


In 1910, idarch “June, Sept. and Dec., 2% each, and in Sept. 4% extra. 


BONDS.—The 4 +48 of 1906 ($16,000,000 authorized) are a first charge 
on the entire property; they are not secured by mortgage or deposit of col- 
lateral. Of the issue $9,210,000 were used to retire a oe of the preferred 
stock, the remainder being reserved to take up subsidiary bonds. V. 83, 
p. 99, 158, 274, 893; V. 84, p. 690; V. 85, p. 471; V. 88. b - 1624. The 1st 
and collat. tr. 5s of 1909 are subject to call asa whole at 105 and at par by 
lot by a sink. fund of $124,000 yearly, beginning 1910. Guarantees as to 
interest Wilmington Trust Co. 5s (present issue $1. 000 000). V.90, p. 1365. 

STOCK .—The plan to increase the pref. stock from $25,000,000 to $50,- 
000,000 and to exchange the present 5% pref. (auth. issue, $25, 000 ,000; 
outstanding, Jus’ Ky oUt). for $,for new 6% cum. non-voting pref. was 

aren 911, g to the dissolution —" See above and 
V. 92, p. Bic, 7504. ‘v. 91, p. 719, 520; V. 92, p. 

EARNINGS.—For 6 mos. ending June 30 aie prea $17,152,766, 
agst. $15,995,471 in 1910; net, after depreciation, &e., $3,301,730, agst. 


$3,013,157; non-oper. deductions (profit), $38,390; bond int., $377,185; 
pref. div. (2%%), $373,294; balance for common stock, $2,589,641. 
REPORT .—Report for cal. year 1910 * , agen in V. 92, p. 524, 532. 
Cal. Gross Net Appli- Pref. Die. Common Avoca nae 
Year. Earnings. cabletn Div. (5%). Dividend. Su 
yt -.-3$33, 240. 7791 $5,432,464 $683,317 (12)$3,410,030 $1°339,117 
1909... 30,805, 916 4,858,488 699,924 (7 %)2,170,395 1,088,169 


OFFICERS.—Pres., T. C. du Pont; Treas., Pierre S. du Pont; Sec., 
Alexis I.du Pont. Main office, Wilmington, Del.—(V. 93, p. 49.) 


oR ASURAN KODAK CO. (OF new. sERSEY) -—ORGANIZATION .—In- 

rated in New Jersey Oct as an a mation per plan V. 73, 

>. 114, of very" 8 tin mpaniees . - which it oo practically all the 
stock. See »p.11 oO. 1207; V. 


to Rises V's it D. 735, 613; V. 77, 

D. F on — v. hy p. 1225; cuulecslels’ to 

tock authorized, common, $25,000,000; pret EA ts), 6% 
$19,520,700: oF $6.1 165.700. 


my 310000, 000; outstanding, common, 
No bonds. Dividends on pref. in full te July 1 1911 inclusive (paid Q:-J.). 


Eztra Dividends on Common Stock (Additional to 10% ae 8s 24% Q.-J.) 


Year. Year. Year. 
1907. 1908. 1909. E Mech. April. ue Sep. 
oh % 10% 15% 20% 27%% 2%% 5% 5% 5% 
port for cal. year 1910, V. 92, p. 876, showed: Net profits, ‘$8, 975,177; 
div. ry pre (6%), $369, 942: div. on com. (40%), $7, 508 ., sur., 
$798 Pres., George Eastman; ist V.-P. and Treas., Henry A. Strong. 
Oefioe. 4g Ry N. Y.—(V. 91, p. 874; V. 92, p. 876.) 

EDISON ELECTRIC tELUMENATING CO. OF BOSTON.—ORGANI- 
ZATION .—Incorporated i 3 controlled entire electric light 
business of cit 7: V. 81, p. 87. Sy. ss t. wilh On Apr. 29 1909 stockhold- 
ers authorize purchase of electric business of Boston Consol. Gas Co., 
aod eae in Chelsea, Newton, Waltham, Lexington,&c. V. 88&.p. 1132. 


TOCK.—In 1910 $1,945, oy new stock =e offered to stockholders 











at S218 per $100 share. V. 90, 55, 112, 
On May 10 1911 sold $50, 000 additional stock. V. 92, 2. 1314. 


DIVIDENDS.}11902 to 1906. 1907 to 1909. 910. 1911. 
Since 1901_.._f 10% yearly. 10% y’ly &1% extra. 214-3-3-3 3, 3, 3,- 
BONDS.—Bonds are $1,250,000 ist meine. gold 5s (int. M. & S.) due 
Sept. 1 1924; $50,000 Somerville Elec. Light 5s, due 1913, and $157,000 
Woburn Light, Heat & Power Co. 6s, due 1918, int. A. & O., at Mercantile 
Trust Co., Boston. Real estate mortgage e, &c. -» notes, June 30 1910, 
$849,000; unsecured notes, $38,500. V. 83, p. 1101; V. 84, p. 934. 
EARNINGS.—12 mos., ta .Gross, $5,257,913; net, $3,014,576 
July 1 to June 30. 1909-10____Gross, 4,709,456; net, 2,602,228 
ow a apart for year ending June 30 1910 ~ V. 91, P: 1159. 
Yea Gro Net. Oth. Inc.Int.&Taze Div Bal., 
1909- 10...$4, 709. “156 $2,602,228 $80,202 $713,286 “$1. 555. 596 $413, 548 
1908-09... 4 (111.343 2,340, ‘387 45,360 549,387 1,424,389 411,971 


OFFICERS.—Pres., Charles L. Edgar: Treas., T. K. Cummins. Office, 
70 State St., Boston, Mass —(V. 91, p. 719, 792, 1159; V. 92, p. 1314.) 
ELECTRIC BOND & SHARE CO.—(V. 90, p. 170, 852; V. 92, p. 599. 
ELEC. STORAGE BATTERY.—EMPIRE STEEL & I. CO.——See p. 168. 
EQUITABLE GAS LIGHT (OF N. Y.).—See Consol. Gas Co. 

BOUT ABLE ILLUMINATING GAS LIGHT CO. OF PHILADELPHIA. 
Org. nited Gas Impt.Co., which owns majority of the stock, 
to o ta R, pt kc leased from city until Dec. 31 1927 on terms in V. 84, 

p. 1304; V. 84, p. 1370; V. 66, p. 486. Sink. fund to retire stock in 1928. 


oti. oh ayee at sa hPa 1908 1909 1910 
eS 6 
—(V. 88, p. 1200; V. 89, p. 351, 1225, 1485; vy. 


6 
» Ad p. 1576.) 
ERIE & WESTERN TRANSPORTATION CO.—See page 168. 
FEDERAL MINING & SMELTING CO.—See page 168. 
FEDERAL SUGAR REFINING CO.—Incorporated in New Jersey June 


19 1902; re-incorporated in New York May 3 1907. V.84,p.1117. Plant 
at Yonkers, x - Y. Operations er Aug. 1 1904; capacity 7,500 
bbls. a day. pplication se list, V. 84, 691. Process, V. 74, D. 1358 


ref., 6% cum. ‘Sie pref. as to assets), is subject 
ble into com. stock at par; see table above; par 
Dividends -. ref. stock of old co. d in full; on new 
. pald Aug. 07 to Sus. } 1911. or year ending Feb. 
, diy. 18%) $199,368; bal., 
ce H. Mackay and 

lerre J ha iO ifioe. 138 Front St., 


Stock, com., $63 7,200; 
call ey 125 and conv 
enanee . ye 


pret 14% q 
6 1910, net, 
are $416,584, 
fe 


$639. ny deprec “¥ $24,000; ee 
ae A Spreckels: 
P00: Treas. y= Sec. 





GENERAL ASPHALT CO.—See page 167. 


GENERAL CHEMICAL CO. ORE ATLA TON. &c.—Incorporated in 
N. Y on Feb. 15 1899 as a consolidation. V. . 571; Vi 74, p. 1093; 
V. 73. p. 724: V. 89, p. 351, Ry 00D 4B VLE, p. 656. 


STOCK .—Stockholders voted Aug. 12 1910 to increase the auth. pref. 
stock from $12,500,000 to $15,000,0 0. Holders of both classes of record 
= t. 15 1910 subscribed pro rata at par,  boge Oct. 15 1910, for $1,250 
7% cum. ist pref. stock of the Gen. Chem. Co. of Cal., convertible un 
Oct. 1 1920 into Gen. Ch. pref. stk. at par. “First quar. div. paid -* isin. 


DIVIDENDS.— iti 00 to ‘02. '03. 06 to "09. 1910. 
Common, cent.|4 yearly. 5 4 yearly. 5%&10stk 1 By 3 r ‘. 1k.- 
In March 1910 paid on common 10% in stock. V. 90, p. 


REPORT .—Report for year ending Dec. 31 1910, with Bye Tnting sheet, in 
V. 92, p. 320, showed: Net profits, $2,341,339; charged off, $159,755; div. - 
6%, on pref., $750,000; div. on com. (5%), $398,302; to profit-sharers, 
$140,343; reserve for U.S. tax, $18,000; bal., sur., $874.9 939. 


OFFICERS.—Chairman of the Board, William H. Nichols; President, 
Sanford H. Steele; ist V.-P., Fdward H. Rising; Sec. and Treas., James L. 
Morgan; Chairman Exec. Comm. .. Wm. H. Nichols Jr.. N. Y., 25 Broad St. 
V. 90, p. 449, 1298, 1423; V. 92, p. 121, 728, 1246, 1371.) 


GENERAL ELECTR Ic CO.—ORGANIZATION.—Organized under a 
« al charter of New York April 15 1892, and manufactures outfits for 
electric railways and all kinds of electrical supplies. The patent agreement 
made in 1896 with the en Elec. & Mfg. Co. expired Apr. 30 1911. 
Each company has ted licenses to the other which will expire with the 


patents covered. : “02, . 13814. V. 85, p. 155, 1648; V. 62, p. 502, 
635, Rg V. 65, p. 151: . 68, p. 1024. (See V. 68, p. 927.) vV. 70, Dp. 
689; V . 1481; V. 83, . 689. Owns entire com. stock of Electrical Sec. 


Corp. Fh. { lec. Bond & Share Co. V. 79, p. 1706, 2645; V. 81, p. 510. 

Owns the rights for the U. S. under patents covering Curtis steam turbine 
engines. V. 76, p. 1195; Vv. 77, p. 2161; V. 82, p. 1272. Co-operates 
with Am. Locomotive Co. in building electric locomotives. V. 79, p. 1022. 
Government suit, V. 92, p. 5899. 


ae shoe hapa 1899. 1900. 1901. 1902 to Blog Pa 
eee cescooeecsce ( 


cent 9 8 yearl 
“in 1 1902 distributed 66 2-3% stock, restoring 40% a in 1898. 


STOCK .— In 1906-07 $10,847,000 new stock was sold to stockholders at 
par, raising the amount outstanding to $65,167,400. V. 83, p. 893, 1349. 


DEBENTURES.—In 1902 $2,047,000 deb. bonds were issued, redeem- 
able on or Bey Py 5 1 1912 at par and thereafter at 105. V. 75, p. 139. 
There are also $40,000 5% debs. outstanding, convertible into stock at 120. 

The $12,875,000 5% debentures are convertibe since June 1 1911 into 
stock at par and redeemab e at 105. V. 84, p. 1184, 1251; V. 92, p. 1112. 


REPORT.—For year end. Dec. 31 1910, V. 92, p. 2 1112. 














Cal. Year 11 Mos Year end’g 
Period Covered— 1910. 1909. Jan. 31 '09. 
ee ce sanbenee $71,478,558 $51,656,632 $44,540,676 
EIS EE PR Tae eee 8 2/198,099 1,260.84 48 3,943 
Interest and discount.._.... _.-. 952,381 706,552 1,137,938 
Sale of securities, &c............ 78,651 478,020 35.912 
pe ren See eee GObceca = cebnee? |. ebaeee : 

Ry ke $74,707,689 $54,102,052 $47,168,469 
Operating expenses and taxes._...-_- $63,134,602 $46,950,760 $41,649,573 
Interest on debentures............- 7,395 657,621 716,643 
Balance for dividends__._....__-_.~ $10,855,692 $6,493,671 $4,802,253 


Balance Dec. 31 1910 as above, $10,855,692: div. (8%) on stock, $5,214, 
368: total sur. Jan. 31 1910, $17,381,382; total sur. Dec. 31 '10, $23, 022,706. 


DIRECTORS.—Gordon Abbott, Oliver Ames, C. A. Coffin (President), 


T. Jefferson Coolidge Jr., George Pp, Gardner, Henry L. H geen. J. a 
ont Mo Ba. J.P. Ord, Robert Treat Paine B® = © P. Heil 

ice Jr., L. Schoonmaker, Charles Steele, _P BA 
30 Church St po 92, p. 599, 1104, 1112, 1115: iste Ys Ses 

GENERAL MOTORS CO.—lIncorp. Sept. 16 1908 in ag sereey a ane 
acquired Buick Motor Co., Flint, Mich.; Olds Motor Works, se ich 
&c. V. 88. p. 751, 824; V. 89, Dp. 228, 1515, 1666; V. 91, p. 


STOCK .—Auth., $40,000,000 common and $20,000,000 oy il pref.; 
par $100. Outstanding June 1911, common, $15,785,783, and pref., $14,- 
418,500; also $4,088,247 common and $3,626,200 pref. in treasuries of parent 
and subsid. cos. Majority of stock held by vot. trustees, James N. Wallace, 


Fredk. Strauss, James J. Storrow, Anthony N. Brady and W. C. Durant. 
DIVIDENDS (%)— 1909. 1910. 1911. 
Preferred (semi-annual)..... 7 7 Apri], 3%% 


Common 350 06. CV Bes Be BEGD) .- vedcceccvec 


FIRST LIEN NOTES.—The first lien 6% gold notes of 1910 ($20,000,000 
of which $15,000,000 has been sold, are secured by $15,000,000 ist M. 6% 
5-year notes of the Gen. Motors Co. of Mich. (part of an auth. issue of 
$20,000,000), all of whose stock is owned,and thus uponthe properties ofall 
the ‘subsidiaries merged therein, &c., having total gross assets of $51 ,995,- 
469, the interest of the General Motors Co. therein, based on its stock owner- 
ship Sept. 30 1910, amounting to $36,920,000, and its eau in the net assets 
on that date being $37,770,363. Any of the remai ning $5,000,000 Gen. 
Motors of Mich. notes and shares of subsidiary cos. acquired are to be de- 
egeed Net quick assets must never be less than 133 1-3% of outstand- 

notes. Redeemable at 102 \% on any interest day as a whole or by a sink- 
™~ fund of $1,500,000 in 1911 and 1912 and $2,000,000 in 1913 and 1914. 
V.91, p. 948, 1028, 1098, 1387, 1576; application to list, V. 93, p. 53. 

EARNINGS _—Statement in Vv. 93, p. 53, with bal. sheet showed co’s pro- 
portion of profits of subsid. co’s for 6 mos. ending Mch. 31 1911, $2,482,038. 
Gross sales of subsid. co’s for year endin Oct. 1 1910, about $58, 500,000. 
Co’s proportion of “hig of subsid. co’s od year, $9, 945, 356. 

Pres., Thomas 7 Wall St., N. Y.; V.-Ps., C. Durant, W. J. 
Mead, Emory W. Cla a Sec., Standish Backus: Treas. .. James T. Shaw. 
Office, Detroit. New directors, VV. 91, D. 1387, 1449; V. 92, p. 728.— 
(V. 93, p. 49, 53.) 


GREAT LAKES TOWING CO.—ORGANIZATION.—Incorporated in 
N.J.on July 6 1899 O88 eeeeaee. See V. 69, p. 79, 593; V. 72. p. 778. 
Government suit, V. 90. pf 1680. 


DIVIDENDS.)'01. ’02. os. "04. '05. °06. '07. '08. '09.°10. 1911. 
Common (%) .-; 0 PD : 0 ° 0 : + REL ee. oS Ce 
Preferred (%)-- 3 3% 0 7 7 #71%,1%.1%,— 

Pres. and ‘edward Smith, RE O Jw’ 20, p. 1680.) 

GREAT NORTHE N IRON PRE PROPERTIES.—See Great Northern 

Ry.—(V. 90, p. 630, , 917; V. 91, p. 466, 1330; V. 92, p. 465, 722.) 
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MISCELLANEOUS COMPANIES Date Par Amount Rate hen | Last Dividend |Places Where Interest and 
abbreviations, &¢c., see notes on first page] Bonds| Value | Outstanding % Payable | and Maturity Dividends are Payable 
t Northern Iron Ore Prop—Trust certs 1,500,000 sha sade None} 1,495,720sh./........|...-..-.- Mch 1 ‘11,50 cts 32 Nassau St, New York 
art Sche & Marx—Pref stk (also ass't)7% cum$5,000,000) _._- $100; $5,000,000; See text; Q—J (July 11911 jie eee eee eee eee 
oba Co—Bonds $10,000,000 gold...-....-.-.-.. 1902 1, . ,000 5¢ J &:D\Junel 1922 Guaranty Trust Co, N Y 
ocking Palley ducts—1st M $2,000,000 g red 105 skg SG BER: bwin dion aa 2,000,000 SBS Ww. @ deem £406) WaietousvAdwineewi, 
Hudson, Navigation Co—Collat tr s f bonds, red par c*_.Ta| 1903 |__...__- 936,000 5 J & JiJan 1 1923 Trust Co of America, N Y 
New J Steamboat ve ~ Pi andiedcentoadpecuasc Fl SOG) lence coud 1,392,900 5¢ M & N\Mch 1 1921 Farmers L & T Co, N Y 
Hudson Mav Co gold Of MMO. « 22 2c ec ewww ec cwecece c*| 1908 1,000; 2,107,000 6¢ \F & A/Feb 1 1938 Union Trust Co Albany 
jaciens, Ran ng— First Atay 5,000,000 gold red i037 "Ce 1908 1,000; 3,000,000 4¢ F & A'Aug 1 1958 Central Trust Co, 
Inger ommon stock $10, 000,000 authorized ....| .... 100} 5,274,500) See text | See text |Apr 29 °11, 5%/|-...--.------. eee 
ry 3 ‘oun (also as to assets) option see text.......... eee 100; 2,525,000\'6 in 1911\J & JiJuly 1 1911 | ERS EE Se a UT 
Pr ti mtge $3,000,000 gold red 105 since 1911. .N.c*&r 1906 | 100 &c} 2,000,500 5g J & J\Dec 31 1935 Office, 11 B’way. N Y 
International Agricultu ral Sete yee stk $18,000,000 auth. étide RO, © NE acéinds 0 cid odd sdlale ba tin Tid cena ie Hoo dba 
Pref stock (as abate d div) 7% cum $18,000,000 auth.) .... 100} 12,599,000'7 in 1911|\J. & JiJuly15'11,3 4%/_-.--- eee ee 
International Cotton Mills Cor ommon $10,000,000... -| -_-- S00 ~( O06) Mileu' sou satld oe panescladdwastbes dec tathbedpbcwds dhsbisatiGane 
Preferred (also assets) 7% cumulative $10,000 —_ iage-gape 7 100! 5,600,500\See texti Q—J jJuly 11911 1 %/Checks malled 
Mt Vernon- Woodberry first mortgage gold $8, 000 ,000_.c*| 1899 1,000; 8,000,000 5¢ M & S\Septi 1949 Continental Tr Co, Balto 
do do income cumulative mortgage....... 1899 1,000 Fee J & JiJan 1 1950 %% paid January Ao 
J Spencer Turner Co deb $2,000,000 gold p og 1 (red)_..-_| 1906 1,000' 1,559,000 6¢ \F & Aj\Feb 1 1926 O ice Turner Co, N Y 
Convertible notes redeemable par......-.--.--------.-- te ee 2,000,000 S . 1. fees wen: 6: 3038 :. 26 Wes BORG Ses Sle 
International Harvester—Common stock, $80,000,000__.._. re 100; 80,000,000| See text |See text) July15'111%%/|See text 
Preferred (also as to assets) 7% cumulative, $60, 000,000 _| .... 100; 60,000,000 7 Q—M jJun-1°111%%/Checks mailed 
International Mercantile Marine—Stock common, $60,000,000, ___- SO: BO El ow wbdide chen diiutdladedeocdda cdda See text. 
Pref (as to assets) 6% cum $60,000,000 (V. 84, i 1309,1370); .... SEs. Oh SE hl wcddd dihanwdiicdslemwcdbaselivad dbase bein dk BLhs bbb 
Coll trust mtge $75,000,000 red 105 since Oct _N, c*&r, 1902 1,000; 52,744,000 4% eA & O Oct 11922 J P Morgan & Co, N Y¥ 
Internat Nav ist M g $20,000,000 subj to call ites FP.c*) 1899 000 18,393,000 5¢ iF & A/Feb 1 1929 Company's Office, N Y 
Oceanic Stm Nav ist M deb £2,500,000 auth red text_cé&r 1908 £100 £1,250,000 4% iJ.30 Dec) Dec’13-J’e30’22|London 
Dominion Line debentures............-..--...-.--~.-.-.- Var | Various £1 13 ‘981 Ne SR ee arious Liverpool 
International Nickel—Common stock $12,000,000 authorized) -... |........ 11,582,626\See text\See text/Sept1 1911 2%/43 Exchange Place, N Y 
Preferred stock 6% non-cum $12,000, 000 authorized oe ééén 100| 8,912,626'6 in 1910| Q—F (|Augi’ll 14% do do 
__ First mortgage $12,000,000 gold callable at 110__._.___- 1902 1,000 8,475.1 54 5¢ ‘A & O'Apr 1 1932 New York Trust Co, N Y 
GUGGENHEIM EXPLORATION CO.—(V. 92, p. 393, 529, 1568.) Trew NATIONAL COTTON MILLS CORPORATION.—ORGANIZA- 
HART, SCHAFFNER & MARX, INC.—ORGANIZATION .—Incorp. in ON .—Incorporated in New York on July 28 1910 and acquired over $4,- 


N.Y. May 11 1911 and took over the firm of the same name, manufacturing 
men’s clothing at wholesale. V. 92, p. 1376. 


STOCK .—Common stock, $15,000,000; par, $100; pref., see table. Pref. 
is redeemable in whole or part at 120 and accrued dividends, at least $500,- 
000 to be retired on or before July 1 1921 and $500,000 during 5-year periods 
thereafter. No mtge. can be placed or the pref. stock increased without 
the consent of 75% of the outstanding pref. stock. No dividends on the 
common stock unless there shall have been set aside $500,000 surplus profits 
and no dividends in excess of 4% in any year unless there shall have been 
set aside as surplus profits at least $1,000,000. V. 92, p. 1376, 1439, 1639. 

DIVID ENDS .— irst div. on pref. at rate of 7% for period from May 25 
to July 1 1911 paid July 11911. V. 92, p. 1639.) ( 

HAVANA TOBACCO CO.—ORGANIZATION.—Incorporated in New 
Jersey on May 28 1902, as amalgamation, per plan V. 74, p. 1142. 
The Am, Cigar Co., it is ‘understoo , owns a controlling interest in stock 
and $3,500,000 of $7, 500,000 bonds. . 85, p. 287 

In May 1911 the U. S. Supreme Court held control by the Am. Tob. Co. 


to be illegal. See that co., V. 92, p. 1501. 

Stock, com., $30, pond os pref., 5% oy y= .» $5,000,000; outstanding, 
com., $29,790,941; , $4,703, 800; Dg Ay of shares, $100. Bonds. $10,- 
ome 000 20-year go ’ Se, of which in treas treasury. Report for 

zane 19 V. 92; p. 658, be Divi vad tbeatres t $630; det. after 
rges and expenses, $245, 828; int. on gold bonds, $375, 000; bal., def., 
sero" 198. Office, 111 Fifth Ave., N. ¥.—(V. 92, p. 658.) 


HERBING-HALL-MARVIN SAFE CO.—_ORGANIZATION .—Incor 
pore n Sept . 22 1905, per plan in V. 80, p. 999. Stock, $700,- 
0, all outstanding; 
Report for cal. year 1907 Vv. 86, p. 478. 
bal. oh —. of $61,553 
Office, 400 Broadway, New York. a. Wy. 86, p. 423, 77.) 
Va. Feb. 1911 as successor of the Columbus & Hocking Coal & Iron Co. 
Stock auth., $4,600,000, all to be held in a 5-year voting trust. 


; par of shares, $100. 

Gold debenture notes, $323,750 6s, maturing to 1915. V. 78, p. 1395. 
In 1907, net profits, $103,525; 
charged off for depreciation and jek $41 ,972; " 
. C. U. Carpenter; Sec., St. G. B. Tucker; Treas., T. B. Carpenter. 
HOC KING VALLEY PRODUCTS !'CO.—ORGANIZATION .—Incorp. in 
and Columbus & Hockin ng Clay e Brick Mfg. Co., both sold in foreclosure 
oF July 1911, per modified plan, V.91, p. 874. See V. 44, p. 278: V. 63, p. 
BONDS —Annual sinking fund on bonds at least 5 cents per ton on coal, 
15 cents per barrel on oil and 25 cents per 1,000 on bia a 78 a further sum 


equal to the excess in dividends above 6 6%. Vv. yh 
REPORT .—Report of 5 co. for year 1907-08, v7 6, p. 1527. 
Yr.to Mch. 31.Gross. . Zp. Net Charges Pf.Div. Bal.,sur. 
1907-08 ______ $864, 759 1 532 $189, 227 $129, O58 $12,982 $47, 187 
1906-07______ 603,820 464,151 139,669 ne wie ,970 
Pres., Daniel R. Reagan, Terre Haute, Ind ao . 93, p. 167.) 
HOUSTON OIL CO. OF TEXAS.—V. 93, p. 107. 
HUDSON NAVIGATION CO.—Incor. in N. J. Nov. 201902. Owns Peo- 


ges and Citizens’ lines of steamers, operating on Hudson River between N. 
Albany and Troy; also Murray line of freight barges between N.Y. and 
Troy Stock, $8,000,000; par $100. Dividends: Nov. 1 1905, 2% 
Nov. ‘1 1906, 4%; Nov. 1 190 ».2%% in Metropolitan SS. bonds. D D- 
tion of bonds, V. 86, p. 724. "Pres., John W. McKinnon; Sec. and Treas., 
Campbell Carrington. Office, Pier 32, North River, N. Y et 91, p.1773) 


HUDSON RIVER EL. POWER CO.—(V. 92, p. 1482;:V. 93, p. 167.) 
ILLINOIS BRICK CO.—(V. 92, p. 459; V. 93, p. 49, 108.) 


INDIANA LIGHTING CO.—ORGANIZATION.—Successor on or about 
Oct. 1 1908 to the Lafayette, Age Wayne, etc.. gas companies, foreclosed, 
per plan in V. 84, p. 871; V. 86, p. 984. Stock auth., . 500,000, all out- 
standing. Office, 2 Rector St., .Y .—(V. 87, p. 1423 

INGERSOLL-RAND CO —ORGANIZATION — 
Jersey June 1 1905 and acquired Ingersoll-Sergeant Dril 
companies and a majority of the $250°0 000 stock ey the Canadian Rand D 
Co., the latter having a plant at Sherbrooke, Que. Owns plants at Phillips- 
burg, N.J., Easton and Athens, Pa., and Painted Post, N. Y. In Nov. 
1910 acquired controlling interest in A. S. Cameron Steam Pump Works, 
23d St. and East River, New York. V.91, p. 1450. Application to list 
was in V. 83, p. 1176; see also V. 84, p. 867; Vv. 85, p. 465. 


STOCK .—Stockholders voted Nov. 16 1910 to increase the auth. com. 
stock from $5,000,000 to $10,000,000. Holders of $1,939,500 of the $4,- 
800,000 outstanding pref. stock ‘availed themselves in Dec. 1910 of the 
option of exchange, share for share, of common stock. V. 91, p. 719, 
1028, 1098, 1388, 1515, 1632. 


DIVLDENDS.—Pref., Jan. '06 to July °11, Incl.. 6% yearly (7. & J.) 
On common, 5% paid April 30 1910; April 29 1911, 5%. 


REPORT .—Report for year 1910 in V. 92, p. 953, showed: Net earnings 
ove. deprece’n ($415,316), $1,229,828; int. on bonds, $100,000; pref. div 


rated in New 
and Rand oan 


(6%), 5287,988: reserves, $315, 000: bal. .. sur., $526, 840. 
er en .—Pres., Wm. L. Saunders; ist V.-P., George Doubleday; 
V.-P. & Treas., Wm. R. Grace; Sec., Fred. A. Brainerd. Office, 11 B’way. 


—(V. 91, p. 1098, 1388, 1450, 1515, 1632: V. 92, p. 988.) 


INTERNATIONAL AGRICULTURAL CORPORATION.—ORGANIZA- 
TION .—Incorporated in July 1909 in New York. wns all the stock of the 
Kaliwerke Solistedt Gewerkschaft, owning potash mines at Sollstedt, Ger- 
many, Prairie Pebble Phosphate Co., Florida, phosphate deposits in Ten- 
nessee and fertilizer factories in various States. v. 91, p. 1516, 1450. 
V.92,p.1181. Has acontract with the Tennessee Copper Co. for sulphuric 
acid. V.92, p. 327. Stock increase, V. 92, p. 959, 1113, 1181. 

Practically ali the stock is in a voting trust until Sept. 141914. Voting 
trustees, Thomas W. Lamont, Waldemar Schmidtmann, William N. 
Shaw, John W. Fry and J. Du Pratt White. No direct bonded debt. 
Atlas Phosphate Co. owns all the stock of the Prairie Pebble Phosphate Co., 
$6,000,000 purchase money bonds being given in payment, of which $4,- 
000,000 mature Jan. 1940 and $2,000,000 in installments of $500,000 each 
on July 1 1911 and Jan. 1 1912, 1918 and swase . art ace amount being 
reserved to retire a like amount of underlyin 

ete a ay .—First div., pref., 7%, paid ery 1910; 1911, 7% (J. & J.) 


RNINGS.—For year ending June 30 1910, net, $1, 017, 504; pref. div. 
(1%). $437,271; bal., sur., $580,233. V. 92, p. 884. 


DIRECTORS .—Waldemar Schmidtmann (Pres.), William N. Shaw, 
Albert French and T. C. Meadows (Vice-Presidents), Thomas W. Lamont, 


‘gan Ave., Chicago.—(V. 91. p. 1098, 1773; V. 92, p. 529, 1239, 1248.) 





A H. Wiggin, Chas. H. Sabin, Benj. Strong Jr., Francis M. Weld. Office, 
165 Broadway. (V 91 p. 1515; V 92, p. 599 884 959 1113, 1181.) 


360 000 of the $7,000,000 Consolidated Cotton Duck Co. common and oa - 
800,000 of the $6, 000, 000 pref. stock; also either by direct ownershi oo 
stock control, other textile mills, sales and distributing cos. in the 
and Canada; properties, 24 mills, include 39 principal brands. Pod Bo 
V Oho bh tek tals $2,000,000 working capital. V. 901, p. 279, 467; 
p 

Owns a than 03% of the $3,000,000 Mount Vernon income bonds 
(V. 82, p. 626). Also owns entire stock of J. Ht ogee Turner Co., N. Y., 
guaranteeing $2,000,000 6% debentures, of which $400,000 reserved for 
future purposes. V. 82, p. 336, 754, 1104. 


STOCK, &c.—Com. stock, $10,000,000 (par $100); pref., 7% cum., 
see table. Issued or to be issued to effect consolidation and in exc ange for 
shares to be acquired, &c., common, $6,027,000; pref., $4,494,100. 

Consolidated Cotton Duck Co. underlying bonds, 145, ‘000: Mt. Vernon- 
Woodberry, $650,000, viz., $250,000 Tallassee Falls Mfg. ist M. bonds and 
$400,000 ‘olum bia Mills Co. prior lien notes. 

; ee .—On pref., 1%%, paid Dec. 23 1910; 1911, April, 1%%; 
uly, 

Convertible Notes.—In June 1911 sold $2,000,000 6% 5-year notes re- 
deemable at par on any interest date and convertible on any interest date 
into pref. stock at par. V. 92, p. 1568, 1639. 


REPORT .—For fiscal year ending Dec. 31 1910, in V. 92, p. 
showed: net earns. of Int. Cot. Mills Corp., $306, 641; int. on bonds, 
$154,290; bal., sur., $152,351. 


DIRECTORS .—-S. Davies Warfield (Chmn.), Myron C. Taylor (Pres. — 
Treas.), Charies M. a Thomas M. Turn avid H. Carroll and P. T 
Jackson Jr. (V.-Ps.), Armitage (Gen. Mgr.), Augustus P. Loring, 
Rodman P. Snelling, Bawerd Lovering, Frank J. Hale, A Scott 
F. P. Carpenter, SS A. Brinckerhoff, J. H. Wheelwright and William H 
Grafflin. Louis P. Myers is Secretary. Office, 86 Worth St., N. Y.— 
(V. 92, p. 1035, 1241, 1314, 1568, 1639.) 


dbs pps ATIONAL AR VESTER CO here! mie bt in os Ss J.on oe Aus. 12 
1902 ulred concerns ee eR, fay nes; 
D Wes vesber _" - — o. ve ke. Also 


eering McCormick Harvesting 
— large en in Canada, timber lands, coal, ore, blast furnace and steel 
. 1471; v. 87, p. 94; V. 90, p. 1242. Wisc. 


rt, Vv. 86, 
P. 1 hase money obligations for properties, 
Dec. 31 1910, $1, 12 000. 


STOCK .—Com. stk. was in Jan. '10 increased from $60,000,000 to $80,- 
oom ne new stk. being distributed as a 33 1-3% stock div., represent- 
ae cue us invested in the business during the gry seven years. See DIVI- 

DENDS below. V. 90, p. 170. Stock is —_ a p Da. trust until Aug. 1 

1912; the voting trustees, George W. es Deering and 5 

McCormick, may terminate the trust at an os date. V. 78, p. 1112. 
On 


DIVIDENDS (old stock) .—In 1903, 3%; 1904 to 1906, 4% yearly. 
ref. (new stock), June 1907 to June 1911, both incl., 1%% quar. A 
3 1-3% stock div. was declared in Jan. 1910 (see stock above); cash 

div. of 4% on the com. stock, as increased to $80,000,000, from earnin “ty 

y. 

A te 1212) 

alance 


1241, 
&c., 


1909, payable 1% quar. beginning April 15 1910; 1911, April, 1%%; 
1%%. V. 90, p. 170, 306, 376, 450. 
REPORT .—For calendar year 1910 ag 92, p. 1239, 1248; edit., 
Cal. ea Deprec’ nm Inter . Divs. Com. Divs. 

Years. Income. Renew.,& abaane.ih (7%) (4%). Surplus. 
1910__$25,353,518 $8,264, ai8. $1, 003,981 ar 200,000 $3,200,000 $8, 684,819 
1909__ 19,815,082 4,364,286 558,056 4,200, 000 10,692, 740 


nh egy —Chairman of Board, Charles Deering; Chairman 
Committee, Geo W. Perkins; Pres., H. McCormick; V.-P., James 
Deering, Harold F, McCormick, ‘William H. Jones and J.J essner; Treas., 
Harold F. McCormick: Sec., Richard F. Howe. General office, 237 Michi- 


INTERNATIONAL 5 MERCANTILE MARINE CO.—ORGANIZATION, 
&c.—Formerl ay ., acquiring in 1902 (per plan, V. 74, 
p. 888, 941, 1093: V. <7¥ ae 1089. 1305), White Star. American, Red . 
Atlantic Transport, Dominion and Leyland lines. Aggregate gross tonnage 


built or building Dec. 31 1910 of 1,158,270 tons. Govt. suit, V.92, p. 191. 


STOCK .—Of the ateck, $10,068,265 com. and $8,269,029 pref. on Dec. 
31 1910 remained in the treasury. Nearly all the stock is held in a 
voting trust expiring Oct. 1 1912, although the trustees } Oe. in pee core 
tion, terminate the trust at an earlier date. Votin Pi nt 


Morgan, Chas. Steele, J. Bruce Ismay, Peter A. B, etree and Ww. J. Pirrie. 


BONDS.—In 1908 £1,250,000 (auth. £2,500 ,000) Oceanic Steam Nav. 
Co. (White Star Line) 4 debs. were sold, £125,000, redeemable 
y corly Dec. 31 at par, beginning 1913; remainder payable June 30 1922. 
Vhole or any part may be retired at par beg Dec. 31 1913 on 60 da 
notice. They are secured on 23 vessels, valued at £4,850.000, and 4 
additional vessels built or building at estimated cost of £3,600,000, of which 
2 completed in 1909. 1 in 1911 and 1 under way. The proceeds of the 
debentures can only be used to pay for new property. V. 87, p. 1091. 

Col. trust 4 4s, see application to list, V. 84, p.1309. The Internat. Nav. 
5s are subject to call at par since 1909, and a s. f. of $250,000 to $500,000 
retires them annually since May 11905. Dominion Line deben., £113,981; 
Fred. Leyland & Co. 1st mtge. 4% deb., £346,600, due Dec. 1 1921, are not 
included in company’s bal. sheet, only a majority of stock being owned. 


REPORT.—Report for year ending Dec. 31 1910 in V. 92, p. 1698, 
showed: Total gross earnings, $38,073,596; ,net, $8,298,206; interest and 
income tax, $4,021,633; add surplus insurance account, $573, 007; bal., 
surp. for year, $4,849,581. In 1909, gross, $33,953,208; net, $4, 695, 454. 

OFFICERS.—Pres., J. Bruce Ismay; Treas., Horace G. Philips. 


DIRECTORS.—Americans.—C. A. Griscom, P. A. B. Widener, Percy 
Chubb, John I. Waterbury, E. J. Berwind, Geo. W. Perkins, J. P. Morgan 
Jr., A. H. Gillard, Charles Steele. English Directors.—E.C. Grenfell, J. B. 
Ismay, Rt. Hon. Lord Pirrie, Charles F. Torrey a Harold A. Sanderson. 
Office, 9 B’way, N. Y.—(V. 92 » p. 191, 1698, 1705.) 


INTERNATIONAL NICKEL CO.—Incorporated in N. J. Mar. 29 1902 
and acquired control of Canadian Copper » With plant at Copper Cliff, 
Ont.: Nickel Corporation of Ongon. wy th mines at New Caledonia, and the 
Orford Copper Co. of Bayonne, N. J ; &c. V.75, 6 1205, 1257. Common 
stock auth., $12,000,000; out’g, $11, 582,626, $3, ae 000 ‘having been sub- 
scribed at par, payable July 11 1910; V. 90, Pp. 


DIVIDENDS .—On pref., 1 4% quar. June sada <i Aug. 1911, both Incl. 
On com. stock, 1%, paid Sept. 1 1909; Dec. 1909 to Mch. 1911, both incl. 


(quar.),1% & 4% ext.; June & Sept. i911, 2%%, and July 1910 25% % ext. 
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MISCELLANEOUS wp tetera me Date Par Amount Rate When | Last Dividend |Places Where Interest and 
{For abbreviations, &c., see on first page] Bonds| Value |Outstanding % Payable | and Maturity | Dtvtdends are Payable 
international Pa Paper—Stock common $20,000,000........-.. aan $100|$17,442,800/_......../..-...-. July 11899 1%/Checks mailed 
10 08 $25,000, yy dt én eproenibdadoe ease 100| 22,406,700\2 in 1910| Q—J (July 15°11 4%%/Checks mailed 
First cone cons & s16 OS oho on ‘Fed § since peat at Sanat: s.c* soos yo 8,959,000 . g iY 4 4 Ne : He see > ines Tr @. N Y 
ns m und conv (text) .Ta.c ’ 405, gz a 
lat tr oy $12 acl $30.00, O5st 5330°65 ) yriy_ Usm)| 1901 500 ke] S:0000001 Se IAT & Oloct 1 i981) Empire Trust Co, NY 
m : 105 s f $200,000 a c ’ . 
ne st M gold cia undinwon tiie dst AG es ” shy “ek aaa 1, 2,500,000 5 . J & JiOct 11925 Knickerb’kerTr + Gon N 
internat Sai vere—-Stook pref one also as to assets $9,000,000| .... 100} 6,028,588\See text! Q—J (July 1 1911 2%/|Checks mailed 
en Cee fe Ps DP ROU). icc mckbbccdsscuenweadpes ee, ee 1,085,343; Nome /|....-..-.. me wea? > “Bbebancaesensecnrosecn 
First M $4,500,000 sink fund called at Ay ae 1901. N.c*;| 1898 1,000; 3,399,000 6¢ J & D/Dec 11948 Amer _ Nat Bk, N Y 
Debentures $2,000,000 gold redeemable at par__..--...-._. 1903 1,000} . 1,867,000 6¢ J & JiJan 11933 do 
interna steam Pum m stock Br 000; 000_.Ta| ---- 100| 17,762,500|\See text} Q—J (|Apr11905 4%/|Checks “mailed 
erred stock eobo'bce assets) cum $15,000,000...-.- VOl ener 100; 11,350,000/6 in 1910' Q—F (Augi’ll 14% do 
First lien M $12, 000 gs f red 103_....-.-. S.xc* &r*| 1909 |$ &£fr &c| 10,000,000 5g iM & S/Sept 1 1929 NY Lon Paris & Amster 
Worthington preferred stock 7% cumulative (see also text)| .... 10 000,000 7 M & NiMay 11911 3%|Checks mail 
Jefferson & Clearfield Coal & Iron—Pref stock 5% non-cum_| ---.-. 100 ,500, 5 F & AjAugi15'11,2%%/|Checks mailed 
First mortgage gold sinking fund drawn at 105... .-- G.c*| 1896 1,000 980 ,000 5¢ J & DiJunel 1926 36 Wall St, New York 
Second mortgage gold sinking fund drawn at 105._..Usm.c*| 1896 1,000; 1,000,000 5¢ WJ & DiJunel 1926 
Indiana County ist M $2,500,000 auth sink fund -...-.-. G| 1910 1,000; 1,500, ,000 Sf WW -@ JWG 3 3Gee §— leececacccvcvcccceeacen 
Jones & Lau hlin Steel Co— 
$30,000,000 g s f red 105 beginning 1914___._FC.c*| 1909 1,000} 24,487,000 5¢ \M & N/May 1 1939 New York and Chicago 
Ri hy City’ Stock Yards Co of Mo—Stock $9,000,000 auth.| ___- 100| 8,156,000'6 in 1910| QO—F (|Aug 1 '111%%/Office 50 State St, Boston 
Kansas Gas & Electric Co—Pref stock $1,500, 000 (see text) ei 100; 1,500,000\7 perann| Q—J (July 1911 1%%|New York 
First mortgage “$6 000.000) gold callable (text) ea G.c*} 1910 1,000! 2,456,000 5¢ M & SiMch 1 1922 New York 
Beystone Telephone Co—F First M g red (other bonds text)._._K| 1905 1,000 &c) 5,525,000 5¢ J & JiJuly 11935 Knickerbocker Trust Co 
ings Jounty ergent n Aes a & Power—Stock $10,000,000__| .--- 10,000,000'8 In 1910' Q—M /j|June11911 2% (Checks mailed 
rst mortgage go gl ils Ak at thea eits ah ened oo to a.c| 1897 1,000; 2,500,000 5g A & O!Oct 1 1937 Trust Co of America, N Y 
Purch money ah me g sec by “als stock &c (V 76, p a7) Ce. c* 1898 1,000; 5,176,000 6¢ A & O;Oct 11997 Central Trust Co, N Y 
Edison Elec Ill cons mtge (now first) $10,000, 000 g...@G.c*| 1&9 1,00 4,275,000 4¢ J & JiJan 11939 Guaranty Trust Co, N Y 
Debentures $5,000,000 conv. into stock beg Mch 11913 c' 1910 1900 &c' 4,000,000 6 M & S'Mch 1 19?? Franklin Trust Co, N Y 
REPORT.—Report for year ending March 31 1911, in V. 92, p. 1559, STOCK .—Stock authorized, $24,000,000 com. and $15,000,000 pref. as 
showed: Total net income, 35: 028,874; int. on bonds, $455,350; deprec., | increased by $5,500,000 com. and 2. 500, 000 pref. in May 1906 to acquire 
sink. fund pe 7h &c., Meld aaa) div. on pref. (6%). $534,748; div. on | the Power & Mining wr ry te Co. V. 82, p. 1044, 1159. Div. on pref. 
com. (7%), $808,778; nd $2,432,074. Also 25% extra div. on ; Aug. 1 1899 to Aug. 1 1911, both Incl., 6% per er (1% -F.); 0 
com. stock ($2, 218 ,081) penta Ju y 15 1911 from accumulated surplus. com., July ye to July 1904, incl., 1% quar.; Oct. 1904, 4%; in 1905, 
OFFICERS.—Chairman of board, Robert M. Thompson; Pres., Ambrose | J@2., 44%; April, 44%; none since to July 1911. V.81,p. 34. The stock 


Monell; Sec. and Treas., ed L. Ashley. Office, 43 Exchange Place, 
Mi, pel 90, p. 1493, 1553: . 91, p. 792, 1713; V. 92, p. 798, 1559.) 


oe bine ATIONAL PAPER BE it 0B oh Jan. 31 1898 and took over 

Dy haa: v7 25 2 the principal pu up and 4~3 milis of the U.S.; see V. 81, 

p. 428, and . 494; also applications to list in V. 67, 

. 1359, and Vv. 68, p. 726; V. 80, - 1482. Daily output about 1,700 tons. 

e See prospectus in V. 66, p. 288, ‘and V. 67, p. 177; a official statement, 

p.281. The Continental ‘Paper Bag Co. , & Majority of whose $5,000, 

0 stock is owned, with factory at Rumford Falls, Me., capacit about 

th ty 000 bags daily; first (quar.) div. on com. stock, 1%, paid June 

1905. V. 70, p. 742; V. 69, p. 494, 908; V 73, p. 786; V. 80, p. 2624: 
V. 82, p. 103. American Realty Co. see V. 75, p. 1025; V. 79, p. 
Effect of proposed reciprocity with Canada, V. 92, p. 1439. 


DIVIDENDS— 1898. 1899. '00 to '07. 1908. 1909. amp0. 1911. 
Pref. stock (%).. 4% 6% yearly 4 2 74» %4> pee 
Com. stock (%).. 1 None None None None one 


BONDS.—tThe consol. mtge. 5% bonds of 1905 ($10,000,000 authorized 
issue) are convertible on any cee t day since July 1907 and before 


2207. 


1917 into pref. stock at par. As.f.of 2% of all bonds ever issued Is payable 
yearly, since 1907, for which bonds are subject to call at 105 and interest 
since 190 The remaining $4,000,000 bonds 


. are reserved for future 
purposes. V. 79, p. 2699; V. 80, p. 119, 225; see app. to list, V. 80, p. 1482. 
The consol. 6s of 1898 cover all “after-acquired realty.’’ Annual s. f., 
$150,000, began Feb. 1 1905. Consols are reserved to take up $134, 000 

Otis Falls issue below named. Other bonds out: 


1. Int. Paper purch. money. Int. Where paid, Outst’g. Maturity 

AmmonoosucLumb.1stM.s.f.4¢g.M-S N Y, Met ’ Tr Co $180,000 Sept 1 13 
Ontario Paper ist M.__-.-..-- 6g¢.F-A do do 150,000 Feb 1°18 
Rumford Fall Sulphite ist M_6¢. J-J do do 350,000 July 1 '18 
PiscataquisFallsP.,istM..s.f. 4¢.F-A do do 75,500 Aug 1°18 


2 Old bonds assumed (all subject to o-? o 105)— 


Hudson River Pulp & Pa__ 6g.J-J N Y¥Y, Man TrCo 1,500,000 Jan 
Otis Falls Pulp Co. ist M__. 6g.M-N Bost, OldCol Tr. 
Bonds of Controlled Companies— 
Am. Realty Co. ist M|5g.J-J Port,Me.,U.S.D.&T.Co. 324,000 Jul &, cy 
g int gu red pars Union Safe Deposit & Trust Co., Portlan d, 
Olcott Falls ist M g__5g¢.M-S N. a nel oan Co. 3 9,000 Mch 1 1918 
Piercefield PaperistM.5g.MS N. Y., Metr. Tr. Co. 416,000 Sept 11919 
Umbagog Paper ist M.5¢g.M&S Un. 3. D. &Tr.CO. ,Port, 90,000 Sept 1 1918 


REPORT. ne for 7B gd ending June 30 1910, in V. 91, p.653,1163. 
Fiscal Div vidends Bata 


1°18 
134,000 May 1°16 


Gross Taw ma- 


Interest, atance, 

year. tncome. ‘tae »mig.,&c. tazes, &Cc. pref. surplus. 
1909-10_..$19,459,030 $17,278, 255 $1. 163, 710 (2%) $448, 134 $568,931 
1908-09_. 18,238,477 16,456, '379 1,183,996 (2%)448,134 149,968 


DIRECTORS .—A. N. pursenk (Pres. and a al ea Mills, F. B. 


ee oe Warren Curtis, T. S. Coolidge, F. S. Flower, R. Pa genstecher, 
G. F. Underwood, H. A. Wilder, Ogden L. Mills, Philir 7. Dodee. Albert 
H. Wiggin, Wm. D. Russell. Sec. is E. W. Hyde. Office, 30 Broad St., 


New York.—(V. 91, p. 467, 653, 1163; V. 92, p. 326, 1439.) 
INTERNATIONAL POWER CO.—See issue of July 1910. 


INTERNATIONAL SALT CO.—ORGANIZATION.—Incorporated in 
New Jersey in 1901. In April 1910 owned (a) $3,589,000 of the $3,600,000 
Caples stock of the Retsof Mining Co., engaged in mining rock salt at Ret- 

Livingston Co., N. Y.; (b) $300, 000 stock (75% of entire issue) of Avery 
Rock Salt Mining Co., with mine at Avery Island, La. (This stock is in 
ay & Sets Retsof Mining Co.); (c) entire $750, 000 stock of Internat. Salt 

Co. of .» with producing plants in N. Y. State known as Watkins, 
Ithaca and Cayuga. (See official statement in April 1910, V. 90, p. 1100.) 


In March 1910 the Western properties were re-sold to the original owners 
for about $4,000,000. V. 90, p. 852. See V. 90, p. 852. 


DIVIDENDS.—On Dec. 1 1905, 1%; 1906, 4% (Q.-M.); none since. 


BONDS.—Of the 5s of 1901 ($12,000,000 auth. issue), one-sixtieth of 
amount issued is to be retired each year by sinkin fund and canceled. 
In March 1910 $2,420,000 were retired as the result of the sale of the West- 
ern properties, leaving $3,999,900 outstanding; $1,000,000 3-year collat. 
pod ne <n gv = also se = wn - thereby when due, and $230,000 was 
return reasury, leaving outstanding % collat. 6 notes 
due July 11912. V. 82, p. 1443; V. 90, p. 852. 4 


REPORT.—For year ended Feb. 28 1911 (V. 92, p. 1104) showed profits 
$488 807, against $485,000 in 1909-10; cash rec’d acct. sale Western proper- 


ties, $100, 000; int. og Oe &c., (incl. $143, ot? accts. incurred prior to Mch. 1 
1910), $531, 486; gain in cash assets, $57,321. 


Pres., M. B. Fuller; Treas., W. H. Barnard: Sec., H. o BA aud 
Scranton, Pa. N. Y. office, 2 Rector St.—(V. 92, p. 1104.) 


INTERNATIONAL SILVER.—ORGANIZATION, &c. AIO in 
Nov. 1898 under laws of N. J. and acquired silver-plating roperties—see 
V. 67, p. 1160: also V. 68, Dp. 232, 334, 1024; V. 76, p. Kise bas a haves 
sterling silver output. See V. 68, D. 334, as to rights of al stock, plants, 
&c. V. 67. p. 1160; V. 68, p. 1024; V. 71, p. 545; V. 82, p. 990. 

STOCK, &c.—Com. stock issued, $9,944,700, of which $9,259,338 in 
treasury Jan. 1 1911: pref., $6,607 ,500, of which $578,912 in treasury. 
V. 88, p. 683, 7 Owns all the stock of C. Rogers & ‘Bro. of Meriden, 
Conn. V. 76, p.106. Underlying bds., $127,600 Holmes & Edwards Ist 6s. 


DIVS.— 1900. 1063. ’02 to ’06. a V4 1908. Agee. 1910. 1911. 
On pref.(%) 1% 4 yearly 6% 4% A Te. Baia 
In Jan., April and July 1911, i 0% and 4% e 
Also in Jan. 1903 scrip for unpaid divs. (21 i %) por due, $1,085,343. 
REPORT for year ending Dec. 31 1910, with bal. sheet, in V. 92, p. 722, 
Showed net earnings, $1,492,753; int. on bonds, $317,020; div. on pref. 
stock (8%), $482,288; ‘bal., sur., $693,445. Pres., Geo. H. Wilcox: Treas., 
Geo. M. Curtis, Meriden, Conn joel: 90, p. 1428; Vv. 92, p. 666, 722.) 


INTERNATIONAL SMELTING & REFINING CO.—V. 92, p. 1559. 

INTERNATIONAL STEAM PUMP CO.—ORGANIZATION .—Incorp. 
Mch. 24 1899 in oe Jersey as a consolidation of 5 companies. V. 68, Dp. 
723; V. ? Pp. 673; V. 71, p. 545; V. 75, p. 82, 210; V. 76, p. 1146: V. 89, 


1671; 376. 1293; V. 92, p. 1181, 1314: V. 82, 1044, 1159: 
v. 83, D. 764. oat; V V. 87, p. 483; V. 91, p. 279; V. 92, p. 265. 


Office, 














unissued is ook ~ yart to retire ne | $2. 000,000 7% cum. preference shares of 
Henry R. Worthington Co. and $194, 970 6% debentures due 1911 and 
$485,000 8% pref. shares (dividends Say ) of Blake & Knowles Co. 


Holly Mfg. $700,000 1st M. 5s due Jan. 1921 (guar. p.&i.), V. 73, D. 1117. 


BONDS.—In July 1909 $8,500,000 first lien 5% bonds were sold, and 
$1,500,000 subsequently, the remainder of the $12, 000,000 being reserved 
for improvements. A sink. fund will retire one-half the issue by maturity, 
V. 89. p. 166, 290, 414, 1070; V. 89, p. 1671; V. 92, p. 264, 1181, 1314. 

EARNINGS.—For 9 mos. ending ec. 31 1910, net profits, $1,944,992; 
at RAT n, &c., $734,810; pref. divs., $644, 850; bal., sur., $5 65, 332 


» .—Report for year ending March 31 1910. given ‘in V. 90, PD. 
1674. In 1910-11, net — $1,969,472; div. on pref. (6%), $681, 000: 
int., &c., $909, 982: bal., surp., $378, 490. Fiscal year changed to end 


Sept. 30. Pres. Benj. Guggenheim; V.-Ps., 
M. Leventritt, Nathan Fleischer; Treas., Arnold Tanzer; Sec., Irwin C. 
Stump. Office, 115 B’way, N. Y.—(V. 92, p. 1181, 1246, 1308, 1314.) 


_ EPPERSON & CLEARFIELD COAL & IRON CO.—ORGANIZATION, 

anized under the laws of Pennsylvania in Ma ay. 1896. Ry V. 62, pd. 

908: . 63, p. 115. Compare Buffalo Rochester & Pittsburgh RR. Maxi- 
mum amount so far shipped in one year, 2,595,161 tons. 

STOCK .—The $1,500,000 common and $300, 000 of the $1, ¥: = I. 2% 
non-cum. pref. stock is owned ~ | the Rochester & Pittsburgh © ron 
Co. (the common mostly pledged as security for its bonds; > Dp. G30) . 
DIVIDENDS.— 1900. 1901. 1902 to 1905. 1906 to 1911. 

5 0 % yearly. None. 
1897 to Aug. 1911, 5% yearly (now 2%F. &A.) 
BON DS.—The sink. fd. on 5s of 1896 is 3 cts. for each ton of coal mined, 
the payments not to be less than $50,000 per ann. 
be retired in 23 years and 2ds in 28 rs 6 months. In July 1910 filed 
mtge. for $2,500,000, covering about 16,000 acres coal lands in Indiana Co., 
Pa., of which $1, 500, 000 issued. V. 85, p. 1341; V. 91, p. 279. 

EARNINGS. —Year ending June 30 1910, gross, $1, 900, 777; net, $248,- 
344; int., taxes, s. f., $225,708; pref. div. , $7 5,000; bal., def.. $52, 365.— 
V. 89, p. 1284; V. oo Dp. 1242: Vv. 91, p. 27 9.) 


JONES & LAUGHLIN STEEL CO.—ORGANIZATION .—Incorporated 
in Penn. June 1902, succeeding the partnership of Jones & Laughlin, Ltd. 
Owns plants and property at Pittsburgh and Aliquippa, 20 miles from Pitts- 
burgh; controls various sub. cos. owning ore, coal and railroad properties. 
V. 93, p. 49. The third furnace of the new Aliquippa plant was started 
Mch. 15 1910, each having prog vy A of 500 tons. 

STOCK pad y 000,000; par $10 

BONDS.—The 1st 5s of 1909 (325, 000,000 of which have been issued) 
are secured by all the property owned or hereafter acquired and further 
by pledge of bonds and stocks of subsidiaries owning coal! mines, ore lands 
and railways. Net quick assets are always to amount to $8,000,000, while 
an equal amount of bonds are outstanding. Sinking fund equal to 1-15th 
of bonds outstanding, to be o7eN te: . 5 oe: of a and retirement 


Leon P. Feustman, Edgar 


Estimated that ists will 


of Sssta7 alof bonds. V. 93, oP it . 88, p. 1257. 
ERS .—Pres., B. FY teil xr. ‘ Ing, V.-P. and 
Gen. Mgr., W. L. Jones; Sec., W. C. * Mocdand: ‘ak . A. Fisher. 


Office, Pittsburgh, Pa.—(V. 92, p. 1503; V. 93, p. 49.) 


KANSAS CITY (MO.) GAS CO.—Organized in April 1897 in Missouri as 
a consolidation. Leased Nov. 16 1906 to a syndicate in which the United 
Gas Improvement Co. is ae for a period as long as lessee shall furnish 
natural gas in Kansas City Sw: esent ordinance expires Sept. 27 1936). 
Lease covers int. on bonds, sink. fund, taxes and dividends on stock et A 
able Q.-M.) at 2% for 1st year, 2 2 x8 % for 2d year, 4% for 3d year and 5 
for 5th year and thereafter. e 5% rate began Dec. 1 1910. —_ 


V. 84, p. 1371. Capital stock, 73s. 000,000, of which United Gas ~y ~ 
owns a majority; par, $100. Bonds outstanding, $4,250,000 gold 5s 
- ril 1 1922, subject to call at 105. Interest is payable A. & O. at N. 


doen Guaranty Trust Co.or M. & N.in London. V. 65, p.277; v. 67,p. 28. 
Report for year ending April 30 1905, V. 80, p. 2456; net, $428,117; int., 
$204,638; bal., $223,479. res., Hugh McGowan.—(V. 84, p. 1371.) 


(THE) KANSAS CITY STOCK YARDS CO. OF MISSOURI.—Owns 
175 acres used for stockyards purposes. Stock, $9,000,000, of which $658.,- 
000 reserved to retire the “es convertible bonds of 1903, due Aug. 1 1913. 
Series C bonds dated Jan. 1 1910, of which $502,000 sold. Divs. of 6% 
yearly paid for many years (Q.-F.) ‘to Aug. 1911 incl. Report calendar year 
1910, V. 92, p. 529. Chmn., Charles Francis Adams, 84 State St., Boston; 
Pres., C. F. Morse; Sec. & Treas., E. E. Richardson, Kansas City.— (V.88, 
p. 373; V. 90, p. 107.) 


KANSAS GAS & ELECTRIC CO.—lIncorp. in Dec. 1909 in W. Va. as a 
consolidation (V. 90, p. 852); also owns entire stock and bond of Home 
Lt., Ht. & P. Co. of Pittsburg, &c. Population served, about 90,000. 
Supplies Wichita Kan., with electric light, power, (natural) gas and steam 
heat; Pittsburg, Kan. -.- With electric light, power and (natural) gas; 
Frontenac, Kan., with electric light and power. Owns electric generating 

lant, aggregate capacity 11,015 k. w., including new 12,000 h. p. plant at 
Wichi hita. Gas customers, 13, 725 May $31 1911, against 11,837 in 1910; 
electric customers, 6,185, ‘against 4,365. Company buys natural gas from 
Wichita and Kansas Nat. GasCo. See full official statement, V. 93, p. 170. 


STOCK.—(AILU issued), $3,000,000 com. (all owned by the Amer. Power 
& Lt. Co., which see above), and $1,500,000 7% cum. pref.; shares, $100 
Preferred has preference as to div. and assets and is redeemable at 105 and 
accrued dividend on any dividend date. 


DIVIDENDS PAID.—Regular quarterly, 1%% on pref. stock July 1 
1910 to July 1 1911, inclusive. 


BONDS.—(See table). All or any are redeemable (M. & S.) at 105 till 


Sept. 2 1917; at 104 in 1918, 103 in 1919, 102 in 1920 and 101 and int. in 
1921. Reserved bonds issuable for not over 80% of cost of improvements, 
&c., provided earnings, not including the natural gas business, are 1% 
times the total interest charge (V. 92 p. 1439). 

EARNINGS.—Years ending May 31 (compare V. 93, 170): 

Gross. Net. Interest. Py. ‘Div. Bal. Su 

CE bn kill itinaies $930,554 $313,535 $04, 965 $83, 417 $135, 153 
EC Rg, eas 796,082 263,202 43,888 EB A 219,314 

Pres., Wright; Sec. ., Chas. H. 


H. Smyth; Treas., M. H. Arning. 
New York oftice, 71 Broadway —(V. 93, p. 167.) 


KeYsTosr SE LEPHONE CO. OF PHIL.—See issue of July 1910. 
V. 92, p. 397 
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MISCELLANEOUS yon te NIES Date Par Amount Rate When | Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page) Bonds| Value |Outstanding % Payable | and Maturity | Dividends are Payable . 
bocker Ice—Pref stk 6% cum (not prfas to assets)conv) -... $100} $3,000,000\6 in 1910.A & OjApri’l11,3% [Checks mailed 
“hint tao wag rye to be redeemed 105 Oct 1 1911 .-..-.. 1898 1,000} 1,964,000 7s A & QOjOct 1 1911 First National Bank, Chto 
ist M $6,000,000 g red 105s f-----------.-...-... -xc*} 1911 1,000] 4,306,000 5 e & July 1 1941 New York 
Iron Works—Stock “$10 0,000,000 authorized.......| .... 100} 9,915,500/10 in ‘10/ Quar Jun 30 1911 21;|Checks mailed 
First mo $2,500,000 gold redeemable (text)... .-._- 1903 | 500 &c| 2.160.500 6g J & DjDec 1 1923 Pittsburgh or Wheeling 
Lackawanna Steel—Common stock $60,000,000 authorized-; .... 100 34,978 000 a «ie tis igs Sanat 8 0 
ado (also as to assets) 7% cum red 115 $10,000,000-.-.) -... |........ See te ee Bele a a ee ee 
gold redeemable convertible (text)....F.c*| 1903 1,000 15.000, 000 5g A & Ape 1 1923 Farmers’ L & Tr Co, N ¥ 
ist eon n Mf $38,000 nae oe g red 105 aft Mch "15 conv..Un.xc*| 1910 100 &c} 10,000,000 5¢ M & ch 1 1950 Union Trust Co Y 
Debcntures $10,000,000 g red par aft Mch ‘13 conv..N.xoe| 1910 1,000} 10.000,000i 5&¢ |M & SjMch11915 |New York Trust Co, N Y 
Ellsworth coll pur money bonds guar p &isf.--...-.... F} 1907 1,000} 5,338,000; 5 J & dJiJan 11927 Farmers L& Tr Co, N Y 
Lake Erie coll trust mtge gold qua 3 a red i ----Ta} 1905 1,000) _ 120,000; Sg |M & N 119 Trust Co of America, N Y 
Laciede Gas Light-—Common stock. $17,500. 000 auth... o- 100} 10,700,000|See text} Q.-M. |Sep 15°11,1% %/_.-.-.-.-.-.------.-- 9 
stock, 5% cum, $2,500,000. -..-.-.---------... o-- 100} 2,500,000/5 In 19103 & Dun 15°11,2%%|_...-......--.-.--.-- me 
First. mo mortgage gold-----— = Ce.c*| 1889 | 100 &c] 10,000,000i 5S¢ | Q—F |May 1 1919 Bankers Tr Co, New York 
Refunding and extension M. $20,000,000 ¢ Baand M St °° 1904 1, 9,182,000 5¢ A & O/Apr 1 1934 
Lake Superior Corooration—Stock $40,000,000. ..........- nad 100} 40,000,000 _.____-_- ee alas ee ae co eee 
ist and coll trust mtge gold --_-..---.--..~------------- 1904 1,000 .800,0 Sg J & DiJune1 1944 Bank of Mont, NY. &e 
Income mortgage a’ 000,000 gold... ~~... .-.-...-—-.--.. 1904 | 500 4c) 3 000.000 0.Up to5%| Oct1 |Oct 11924 214%% pald Oct i 1910 
1 Apston Monot achine—Stock $10,000,000 auth .--_.| -._. 100 n 1910, Q—M Jun 30'11 i 4% Checks mailed 
Lehigh Coal & Ne igation Stock authorized $26,561,600__| ___- 50 26" 537" 950 8 in 1910) Q—F 28 |Aug 31 '11, 2%/|Office, Philadelphia 
First mtge canal 6,030 acres coal and 76 miles L &S RR.-t| 1864 | Various 5,000,000; 4% —J July 1 1914 do do 
First mtge gold Lehigh & Susq RR (V 64, p 41) gold_FP. : 1867 | Various 1,992,833 4¢ —_— Apr 1 1914 do de 
Second mtge (first mtge Nant y cy 65, p 367) gold..c*| 1867 500 &c 1,842,500 4¢ 315 & DiJunei15 1914 de do 
General mortgage for $15,000,000 gold-.---~---.... P.r| 1884 1,000! 3,686,000) 4% ¢ Q—F (|May 1 1924 do do 
Fund and imp mie $7,500,000. (Ser A $2, 962,000) PIP.c*| 1898 1,000; 4,173,000 4¢ J & JiJuly 1 1948 do do 
Collateral trust gold loan, $1,750,000, red 102 4. . Gu 1910 1;000| 1:750:000' 453¢M_ & NINov 1 1930 Philadelphia 
Mackay Companies (The) —Common shares $50,000,000 auth — 100; 41,380,400 5in 1910 Q—J /fuly 11911 1%)N Y. Canada and London 
Pref (also as to assets) 4% cum $50,000,000 auth red 106_.| _-_- 100, 50,000,090 4 Q—J July 1 1911 igs do do 








KINGS COUN NTY Y ELECTRIC LIGHT & POWER. —Acqu ulred in 1898, per 

lan in V. 67, p. 482, the entire $5,000,000 stock of the Edison Electric Il- 

fu minating Co. of Brooklyn, thus uniting all the electric-lighting business 
in Brooklyn, N. Y. See V. 69, p. 177, 957; V. 70, p. 483; V. 80, p. 2216. 


SECURITIES.—The authorized stock was increased in 1905 from 
$5,000,000 to $10,000,000. V. 83, p. 1232; V. 84, Ft. 39: 

The $5,176,000 ‘purchase money bonds are secure by deposit of $5,000,- 
000 Edison stock in trust, by a 2d mtge. lien on the Kings County plant as 
now owned or hereafter ‘acquired an by $1,000,000 cash guaranty fund 
to be invested In securities approved by the committee; see V .67,p.482, 1309. 
As to Edison Co.’s con. mtge., see V. 67, Dp. 482, 842; V. 71, p. 493. 868. 

The 6% 12-year debentures are convertible into stock after 3 years. 
V. 89, p. 922, 1143; V. 90, p. 306, 1428. Of these, $2,500,000 have been 
issued and $1,500,000 were offered to stockholders at par, payable by 
June 11911. Vz. 92, p. 959, 1036, 1639. 


DIVIDENDS.—June 1900 to Mch. 1903 14% quar.; since, 2% quar. 
EARNINGS.—For 6 months ending — 30: 


6 Months— Gross. N Charges. Bal., Sur. 
Oe 6h 8 2 ea $2,342,062 $1,176,515 $674,823 $501,692 
| PEE cage ree eee 2,107,061 1,109,949 610,698 499,251 


REPORT.—For cal. years, incl. Ed. Ill. Co. of Bklyn. (V. 92, p. 525); 
Cai. Gross a... Deprecia- Bond Bond Divid's —— 
Year. Earnings. nings. tion. Discount. Interest. (8°%). Sur rt 
1910_$4,338,987 § “305, 154 $539,346 $20,269 $736,306 $800, 000$209.2 
1909_ 3, ne. 840 1 ‘909, "855 430,261 20,269 617,754 800,000 41, 572 

Pres., A. N. Brady; Ist, | V.-P., "A. M. Young; 2d Vv. -P. and Gen, Mer., 
W. W. Freeman; Sec. . Evans: Treas., . Atkinson. Office, 360 
Pearl St., Brooklyn, hy? Ye —(V. 92, p. 397, 466, 525, 959, 1036, 1639.) 


KNICKERBOCKER ICE CO. OF CHICAGO..—See page 168. 
LA BELLE IRON WORKS.—See page 168. 


LACKAWANNA STEEL CO.—ORGANIZATION.—Incorporated in 
New York on Feb. <) —- >. 1916, rties (see V. 77, p. 34; V. 74, p. 1142; 
V. 76, p. 161, 437; 191 v. 81, p. 1668; V. $4. p. 393, 510, 689; 
application to list, v 90, 8 985) are: (1) Plant situated at West Seneca, 
near Buffalo, N. Y., to manutnctere plate and all of structural steel 
and other materials, in addition to steel rails and billets, having a capacity 
of about 1,150,000 tons of finished product Be annum; (2) ore properties 
in Minnesota, Michigan, Wisconsin and New York, stated to have 55,000,000 
tons of ore in s ht; (3) 33,000 acres of bituminous coal lands (coal rights 
and in fee) in ennsylvania; blast furnaces and coke ovens at and near 
Lebanon, Pa., an Interest in the Cornwall RR. and the Cornwall iron Co., 
= jicst-named being leased, and about one-third of the stock of the Corn- 
wall & Lebanon RR. In 1906 acquired Elisworth Coa! Co., owning over 16,- 
000 acres of coal land. V. 83, p. 1593: V. 84, p. 269, 393. 


»TOCK.—Of the $60,000,000 of com. stock authorized, $15,000,000 
is reserved to retire convertible bonds. V. 76, p. 869. 
As to $10,000,000 pref. stock, see ‘‘Bonds”’ below. 


BONDS.—The list mtge. 5s of 1903 are convertible into stock, $ for $, 
at holder’s option up to April 11915. V. 77, p. 34; V. 76, p. 4 437. 

The stockholders on Feb. 15 1910 authorized, per plan in V. 90, p. 240, 
985: (1) a mortgage to secure $35,000,000 40-year first consol. mtge. gold 
bonds, of which $15,000,000 are reserved to take up the first mtge. bonds 
due 1923 and $10, 000, 000 for additional property and improvements; 
(2) $10,000,000 5-year 5% debentures, and (3) $10,000,000 7% cum. pref. 
stock, to convert the debentures at the option of the holders after March 1 
1912. The $10,000,000 first consol. mtge., Series A, bonds issued are con- 
vertible into common stock at par between March 1 1912 and March 1 1922. 

The new first consols wiil cover all the reai estate and plant and all stocks 
and bonds or obligations of other co rations owned, including the stock 
of the Ellsworth Collieries Co. and all other property acquired by the ist 
consols,. After the discharge of the first mtge. on the Ellsworth Collieries, 
the sinking fund under that mtge. will be continued for the benefit of the 
ist consols. Any of the bonds may be made convertible into com. stock 
on terms to be fixed by the directors. No further mtge. other than the first 
consol. mtge. can be put on the property while the debentures are out. 

There are also outstanding $1,775,000 Lackawanna Iron & Steel 30-year 
5s due Feb. 1 1926, covering property in Pennsylvania. V. 76, p. 385. 

The Ellsworth Collieries Co. made a mtge. dated Jan. 1 1907 to secure $2,- 
000,000 purchase money notes (since paid) and $6,000,000 s. f. purchase 
money bonds. These securities are guaranteed, prin. and int., by the 
Lackawanna Steel Co. V.84,p.393,510. The Lake Erie Co., whose stock 
is Eye all owned, has issued $1,190,000 sink. fund 5s, of which 

$980,000 paid off. V. 84, p. 689. Status Nov 1907, V. 85, p. 1341. 

EARNINGS.—For 6 months ending June 30 1910, gross income, $1 ,606,- 
360, agst. $3,427,093 in 1910 and $926,453 in 1909; int., sinking fund, de- 
preciation, &c., $1,498,787; balance, surplus, $107,573. V. 93, p. 167. 

REPORT .— Year 1910, at length, In V. 92, p. 593, 603, showed: Gross 
sales and Careenes $31,302,760; gross income, incl. misc., $7,316,529; int., 
deprec., rovements, rentals, &c., $4,783, 424: bal., sur., $2,533,105. 

OFFICE S.—Pres., E.A.S. Clarke; V.- P., Moses Taylor: V.-P. & Gen. 
Mer., Charles H. } oGulloavh art Vs oe Arthur J. Singer; Treas., J. P. 
Higginson; Sec., F. F. Graham: Comp , L. W. Hesselman. Office at 
works near Buffalo, N. Y. 

DIRECTORS.—J. J. Albright, C. Ledyard Blair, E. A. S. Clarke, } haga 
Delano B. S. Guinness, Acrian Iselin Jr., Samuel Mather, J. G. Me- 
Cullough, Ogden Mills, Moses Taylor Pyne, John J. Mitchell, James Speyer. 
Moses Taylor, Stephen S. Palmer, Cornelius Vanderbilt, Wm. K. Vanderbilt 
Jr., Henry Walters, W. L. Brown, Horace E. Andrews, Edwin S. Marston, 
James A. Campbell. -—(V. 92, p. 599, 6038, 798, 1036; V. 93, p. 167.) 


LACLEDE GAS LIGHT. __ORGANIZATION .—Incorporated in 1857 
and in 1889 secured control of ali the other gas companies in St. Louls. Op- 
erates under perpetual franchises. In June 1909 the $7,400,000 common 
stock held by the North American Co. was sold to a syndicate. 88. 
p. 1563; V. 76, p. 545, 922; V. 78, p. 1273; V. 80, p. 1000. Price of gas 
reduced on April 1 1911 to 80c. per 1,000 for the first 10,000 cu. ft. per 
month and 60c. for all gas consumed in excess of that amount. V. 92, p. 265. 

STOCK.—Pref. 5% cumulative, $2,500,000; common, $17, ‘500, 000 
authorized; outstanding Jan.1911 $8,500, 000. Stockholders of both classes 
subscribed in 1911 for $1,000,000 new common stock (underwritten) at 
110, the proceeds to be used chiefly to retire the $1,000,000 coupon notes 
due Feb. 1 1911. A dividend of 10% in common stock was also s 
April 6 to holders of record March 27 on pref. as well as new common, calling 
for $1,200,000, and so increasing the outstanding common stock to $10,- 


700, 000. ‘V. 92, p. 265, 666. 
"09. '00 to 03. '04 to "08. igs. ity Piatt F 


DIVI’DS '95 to "97. "98. 
m. (%) 0 3 3 <4yearly. 5 yearly. Dp 
In April 1911 a 10% div. in com. stock was paid on both com, and pref, 








BON DS.—See application to Stock E salads in V. 48, 657. 

Of the refunding and extension 5s of 1904 ($20,000, 000 authorised issue; 
Bankers’ Trust Co. of N. Y. and Mississippi Valley Trust Co. of St. Louis 
trustees), $9,182,000 have been issued, $10,000,000 are reserved to tom So 
the outstanding bonds due 1919 and $818, 000 for not exceeding 85% of 
cost of future extensions and improvements. See V. 78, p. 1273, 1395; V. 
79, p. 1644; V. 80, p. 470; V. 83, p. 1169; V.91.p. 1331: V. 92, p. 666. 


EARNINGS .—For 6 mos. ending June 30 1911, gross, $2,187, 434, agst. 
$2,234,908 in 1910; net, after taxes, $1,100,995, agst. $1,042, 273 in 1910; 
depr’n, $123,506; int., $491,664; pref. divs., $62,500; bal., sur., $423,325, 


REPORT .—Report for year ending Dec. 31 1910 in V. 92, p. 457, 
showed: Gross earnings, $4,501,124; net, after taxes, $2, 192,261: depre- 
ciation, $217,234: fixed charges, "$998, 427: pref. div. 6%); $125, 000; com, 
div. (644%), $552,500; bal., sur., $299,100.—(V. 92 . 457, 666, 1314.) 


LAKE SUPERIOR CORPORATION.—See page 168. 


LANSTON MONOTYPE MACHINE CO.—ORGANIZATION .—Incor- 
porated in Virginia in 1892. Manufactures for sale or rental automatic ma- 
chines for composing and casting type. Controls Lanston Monotype 
Corporation of ndon, England, with which it has contract for sales 
Europe. V. 78, p. 2440; V. 84, p. 994. thos, for year ending Fel. 
1911,in V. 92, p. sg showed: Net profits, $605,069; div. (6°), $328, eo: 
bal., sur., $275, 37 

Stockholders on “Oct. 28 1909 authorized an increase in the stock from 
$5,000,000 to $10,000.000 and in the par value from $20 to $100, $1,000, 000 
of the new stock being tee: for by stockholders at 60. V. 90, p. 1105. 

Dividends in 1906, 4% ( & O.); 1907, April, 92 783 1908, none; 1909, 
Dec. 30, 144%; 1910, 6% (Q SIM: 1911, Mc %; June, 1%%. Pres.. 
J. Maury Dove; Gen. Mer. and Treas., J. Sellers ancroft: Sec., W. Arthur 
Sellman: Asst. eaei.. Joel G. Clemmer. Office and factory, 1231-39 Cal- 
lowhill St., Philadelphia. —(V.90, p. 1105, 1487: V. 92, p. 1314, 1434.) 


LEHIGH COAL & NAVIGATION.—Owns canal from Coalport to Easton, 

a., 48 miles, and leases Delaware Division Canal, 60 miles. Also owns 
Lehigh & S uehanna RR., Phillipsburg, N. J., to Union Junction, Pa., 
105 miles, with branches, 60 miles, and leases for 999 years Nesqueho 
Valley RR., 17 miles; Treskow RR., 7 miles; other lines, 17 miles; total, 2 
miles, of which 115 miles double \ ok a but all these roads are leased tor 
999 years from 1871 to Central of N R., rental being 33 1-3% of gross 
caruinen. with a minimum rental of jaiaiee. Delaware Division Canal 
leased for 99 years from 1866. In May 1904 control of the Lehigh & New 
England RR. was acq V. 78, p. 1785; V. 79. p. 2646. 

In March 1911 it was proposed to establish a large power-plant 10 miles 
west of Mauch Chunk, Pa., to cost about eee 000,000, so as to make use of 
the coal dust from the mines. V.92, p. 729 


STOCK.—The new voting trust will expire March 1 1915 (R. Dale Ben- 
son, Edw. Walter Clark, o. H. Earle Jr., George H. hg gd) aoe 
Hewitt and Lewis A. Riley, trustees; Provident Life & Trust Co. of Phila., 
erry? . with power to sell at not less than $175 per share: $17, 296.700 

d in trust ctfs. listed to July 1911. V.79, p. 2646, 2699: V. 80, PD. 
166, 602; V. 86, p. 1103; V. 87, Dp. 170; V. 89, p. 1351, 1486; V. 90, Pp. 505, 
562, 1242, 1617. A15% scrip ‘dividend ($3, 150, 862) was paid Mch. 1 1911; 
V. 90, p. 55. Stockholders subscribed for $2, 411,000 new stock at par, pay- 
able between May 15 and 27 1911, to prov ide for payment of $2,470,750 
consol. 7s, — June 1 1911, raising the amount outstanding to $26,557,9¢0. 
V. 92, p. 5. 

BONDS.—Gen. mtge. of 1884 covers 7,460 acres coal land, 48 miles canal 
and 161 miles railroad; bonds are reserved to retire all rior issues. Fer 
mtge. of 1898, see V. 67, p. 125; V. 70. p. 428; V. 81, p. 720: V. 84, p. 106. 

The $1,418, "600 Nesque onin Valley RR. stock, for which 4s of the mtge. 
of 1898 were issued, was deposited with trustee in 1904. V. 79, p. 107 

Ane ag | and severally with Cent. RR. of N. J. guarantees $1,062. 000. 
Lehich & Hud. River Ry. gen. 5s, prin. and int. v. 67. p. 788. 

The collateral trust 44s dated Nov.! 1910 ($1,750 ,000) are secured by 
deposit of bonds having $2,307,500 par value. Bonds may be withdrawn 


and others of equal value substituted. V. 91, p. 1098, 1388. 
“pgs °95 to '99. "NG. *O1. *O2. 93. °O4. ete "08. °09. °10. 1031. 
Per cent 4yearly 5% 6 5 § 7 §&8& yearly. 9 8 2,2, 2,.— 
Dividends are to be quarterly hereafter. V.90, p. 1174. 
Also 15% in scrip March 1 1910. See stock above. V. 90, p. 55. 
ANNUAL REPORT .—Report for 1910 was in V. 92, p. 723. Coal 


mined and marketed in 1910, 3,849,855 tons: in 1909, 3, 187, 979 tons. 
19 1909. 1908. 








Year end. Dec. 31— 10. 1907 
From railroads... __- $2,285,253 $2,278,055 $2,309,272 $2,307, 171 
CR i ee ae a 22,264 def.18,904 def .38,305 def.33,011 
Net profit on Lehigh Coal 1 698,276 1 227,656 1,613,298 1,634,927 
Miscellaneous ..._._ _-_- 138,728 167,736 243,670 233,195 

Total receipts....... $4,144,521 $3,654,543 $4,127,936 $4,142,2 
Int., rentals, taxes, &c. $1,417 409 $1, "314, "321 $1,396,154 $1, 380, pf + 
Dividends OIE So a ee (8)1,931,744 (9)1,813,976 (8) 1,457,648 (8)1,387,604 
Balance, surplus__._.-_- 795, 368 526.2 : 1,373,721 
Sinking a 183,068 152,686 149.611 156,800 
Deprec’n on coal imp’ts. 300,000 300,000 300,000 250,000 


Pres., W.A. Lathrop; V.-P., Rollin H. Wilbur: Sec -Treas., H. F. Baker. 
Office, 437 Chestnut St., Philadelphia nim (V . 63, p. 729; v. 93, p. 232.) 


LEHIGH & WILKES-BARRE COAL.—See C. RR. N. J. V. 91, p. 867. 


MACKAY COMPANIES (THE) .—ORGANIZATION.—A voluntary as- 
sociation formed under trust deed of Dec. 19 1903 and managed byseven 
wyeeeee to be geeted annuall Present trustees are: Clarence H. Mackay, 

V.W. Cook. Geo. G. Ward, Edward C. Platt, M. W. Blackmar (New York) . 
R. A. Smith (Toronto) and H. Vincent Meredith (Montrea]). Owns entire 
$23,000,000 stock of Commercial Cable Co. and the entire capital stock of 
the Postal as Co.; also capital stock in other cable, ar ae and 


telephone cos United States, Canada and Furope. See ¥ ay . 448; 
V. 85, p. 407; V. 86, p. 476; V. 89, p. 848. Rights of stock, . 870. 
Div. on pref., 1% quar., paid April 1904 to July 11911, both ina, iv. on 


com., Jan. 1905 to Jan. 1906 (incl.), o* yearly (J. & Jo: 
1906, 1% (quar.); 1907 to ’09, 4°%% v ‘ly: 1910, 5% (Q.-J.); 1911, Jan., 14%; 
Avor., 14%; July, 1%%. The Mackay Cos. (holding co.) has no bonded or 
other debt. Report for year end. Feb. 1 1911.in V. 92, r. 457. showed: Div. 
received, $4,125,907; gen. exp., &c., $37,194: div. on pref. (4%), $2,000,- 
000; div. on com. (5%), $2,069,020; bal., sur., $19,693. Policy of the Maoc- 
kay Companies is to obtain from subordinate companies only enough money 
to meet the dividends on its shares, ail surplus earnings being left in their 
treasuries for extensions, development of business and reserves. Office 
112 State St., Boston.—(V. 90, p. 702, 1428: V. 92, p. 457, 600.) 


July and Oct. 


'246 


MADISON ‘SQUARE GARDEN.—See issue of July 1810; V. 92, p. 
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MISCELLANEOUS COMPANIES Date Par Amount Rate When | Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page] Bonds| Value |Outstandin % Payable | and Maturity | Dividends are Payable 
—Stock $25,000,000 (bonds text); ---.- $50|$21,500,00 text; Q—J (Oct 20°061 Checks mailed 
aces Coai—Stock ‘ preterre J (ao bow _.. ssenqrenee — 100 | -£00.090ig0e t text June 30 '09 $f 1 Broadway, New York 
husetts Gas Co jommon DOE Ginwike bane aie 100| 25,000,000See text Q—F_ |Aug 11911 1%|.---.-.-.-.-.---.----- 
% cumulat ve $25,000,000. ...........--- gen 100; 25,000,0004 in 19103 & DJunel1 i911 35 Company’s Office, Boston 
Sine t fund gold bonds redioanel e at 105....-.- OB.c* &r;| 1909 1,000; 5,881,000 ir titans Jan 11929 Boston, Mass 
Mh aS gal Stores Co—Common stock $15,000,000_...| ..-- I < i oes FN is as i aiiennieieddiniaier iene nein en 
0 assets) 7% cum redeem 125 (text) .....-.-- sece 100} 5,000,000) See text Q—J Julyi 11, 1% %)- ~~ -- ew on 
haler “Linoty tock authorized Pe ps Vi RP sane 100| See text \See text| Q—M ‘June 30 ‘11 3%/|Tribune Building, N Y 
et tock authorized $5,000,000__....-..-- cwse 100; 3,589,400 10 —J July 15’11,2 4 %| Office, 66 Broadway,N Y 
i n State Telephone—Common stock | 36, 000,000 auth.| -... 100} 3,500,000See text|) Q—M Junei‘’ll 1% %|......-...-.--..-....- 
lso as to assets) $4,000,000 red aay Fed i...) ««s¢ 100| 2,285,000 in 1910 —F (Aug 1°11 14%/|Checks mailed 
Michigen Melenkons first mortgage gold__............-- 1897 1,000 285,000 5¢ J & JF1917 Guaranty Trust Co, N Y 
Michigan State Telephone ist mtge 310, 000,000 g.._OB.c*| 1904 | 500 &c| 9 .715,000 5¢ \F & A’Feb 11924 N W Harris & Co.NY &B 
Mil waukee Gaetan mtge g $10,000, 000 red 110..Ce| 1902 1,000! 8,012,00 4¢ M & N,May 1 1927 J & W Seligman, N Y 
Minneapolis General Electric—Common stock $3,375,000_..| ...- 100| 3,375,000See text Q—F |Aug Oa a se 
Preferred stock 6% cumulative $1,000,000___.......---- eee 100; 1 rth 000/6 in pent OP I i a, 
First morieese $8,000,000 gold subject to call at 110__-.-.| 1904 1,000 ,000 5¢ J & D Dec 1 1934 City Trust Co, Boston 
Mon River © & Coke—Pret 7% non-cum $10,000,000; ...- 50 10, 000 000See textJ & J'Jan 251911 2%/|Checks mailed 
First mtge "$10 000,000 gold ‘id sinking fund (see text).UPi.c*| 1899 1,000 38,000 6g A & OOct 11949 Union Trust Co, Pittsb’h 
ficates of indebtedness due $200,000 yearly_..-..--- 1902 5,000 1°17 0,000 5 J & jJJuly 11917 do do 
Montreal Light, Heat & Power—Stock $17,000,000____---. oo>- 100 17,000,000 See text; Q—F j|Aug 15 "11 2%|Checks mailed 
First & coll trust mtge $7,500,000 g red 105 n1912..c*; 1902 1,000; 6,825,000 4%¢J3J &. JiJan 1 1932 Com any” s Off, Bank *) 
—t mtge $4,000,000 gold s f red 105 after 10 years__c*| 1903 1,000; 3,288,000 5g A & OjApr 1 1933 Mon or N Y Agcy 
P ist M ggup &isf red 105 from t 1911) 1906 $& | 1,500,000 5g M & § bi 1 1946 Y, Montreal & London 
Mori ris & Co—First mtge $25,000,000 gold red 103__._FC.c&r| 1909 1,000! 12,500,000 4%eJ3J & JiJuly 11939 Chicago and New York 
t Vernon- Woodberry Cotton Duck Co—See —" Cojtton Diuck Ose oration | 
National Biscuit—Common stock $30,000,000_......-.-.-.-- ooce 100) 29,236,000See text Q—J 15 July 15 '11 1 %| First National Bank, N Y 
Preferred stock 7% cum $25,000,000__.-.-------------- en 100} 24,804,5007 in 1910 Q—F ‘May 31 ‘11 1 6 do do 
National Carbon—Common stock $5,500,000.._....-.--.-- — 100! 5,500,000See text Q—J ‘July 15 *11 1 %!\Checks mailed 
Preferred stock 7% non-cumulative $4,500,000. _....---- wanteae 100' 4,500,0007 in 1910Q—F 15'Augi5 '11 1% do do 
(THE) MANUFACTURERS Lor & HEAT CO., PITTSBURGH.— $150,000 ae rly is to be set aside before any divs. are paid on the common 
ORGANIZATION .—Incorporated in Pa. = Nov. 28 1899; re-Incorporated stock, to used to purchase and retire pref. stock at not over 125 (in the 
April 21 1903. Vines 366,022 acres of lands. V. 88, p. 503. first three — this sum may be added to general surplus). No div.s 
In May 1910 arranged to sell a part of t "7 West Virginia was lands to the | be declare the common stock until $250,000 Is In the “special surplus 


Standard Oil Co. for a price said to be about $1,000, 000, the Manufacturers 
Co. to obtain a supply of for 20 years on a sliding scale. V.90, p. 1428. 
V. 92, p. 524; V. 91, p. 1633. Report of committee 1910, V. 91, p. 217. 


DIVIDENDS.—1903 to 1906, 6% yearly; none since. V. 91, p. 157. 


FINANCIAL PLAN.—Under the financial plan of 1906, as modified, 
it was arranged to finance the floating debt o approximatel $4,000, 000 
by nrovidine about $700,000 P peed for 2 years and 9 months, $200 0,000 
— Oct 1 1909 to 1911 and remainder Oct. 11912. The stockholders 

Feb. 26 al to authorize $3,000,000 bonds to be deposited with the 
Colonial Trust Co. of Pittsburgh as collateral security to agreement relative 
to floating debt. v. 83, p. 1594; V. 90, 624; V. 91, 57. 

In July 1911 it was arranged to sell $2,40 ,000 of the bonds issued in 1907 
(and theretofore used as collateral) to enable the company to retire its entire | 
floating debt and materially reduce its annual bond principal requirements 
and use part of future earnings gg dividends. V.93, p. 232. 


BONDS.— Dat Interest. Outstand’g. Mat 
M L&H Ist M, g, due eed 1900 6g.J3J & J 200,000 To Jan. ruye15 
000 yearly ($500,&c.,ea.j Int. at Union Trust Oe Pittsburgh, Pa. 
Wheel. ist col. tr. M., g.11903 6¢.F&A $871,000 Aug 2 1911 
Called for pay’t Aug 2 - Int. at Colonial Tr. Co., Pittsburgh, Pa. 
New mige., $6, 500,000, g. 1903 6¢.M&N_ $8,700, 000 To May 1918 
V. 76, p. 1252. int. at Union Trust Co., Pittsburgh. 
The several bond issues, with the exception of that of Jan. 2 1900, are 
subject to call at premiums ranging from 2 to 6% on any interest day on 
30 days’ notice, the premium varying according to the maturity called. 


EARNINGS.—For 3 mos. ending Mch. 31 1911, gross, $1,629,972, agst-: 
$1,781,732 in 1910; net after taxes, $856,983, agst. $1,123,008: other in™ 
come, $17,327; int. and disc’t, $139,313; ye ., Sur., $734,997. 


REPORT .—For cal. year 1910 in V. 92, p. 524, showed: Gross earnings, 
$5, ye 311; net, $2,530,081; other at " hg 1906: bond int., $320,900; depr’n, 
$802, 713; sun adjustments, $56,974; bal., sur., $1, 192, 293. 

OFFICERS .—Pres., John E. Gill, Frankiin. Pa.: Sec. and Asst. Treas., 


H. E. Seibert; V.-P. & Treas., L. A. Meyran, Pittsb b.—(V. 93, p. 232.) 
- MAR 


UETTE & BESSEMER DOCK & on GGATION CO.—ORGANI- 
ZATION .—Incorp. in New Jersey Feb. 3. Owns car ferries and a steel 
coal-carrying collier; also dock property bh Fenndans Ohio, and Port Dover, 
Ont., and certain rights at Port Stanley and Port Rond Eau, Ont. 

‘Stock, $500,000, equally owned by Bessemer & Lake Erie and Pere Mar- 
quette RR., which operate property under contract for preferential inter- 
change of business for 99 years, and guarantee bonds and debentures, 
prin. and int. V. 77, p. 1228; V. 82, p. 161. 


OUTSTANDING BONDS ALL JOINTLY GUARANTEED.—$3540,000 
1st M. 20-yr. gold 4s, par $1,000 (c*), s. f., callable at 105, $470,000 due 
Apr. 1 1933 and $70,000 Oct 1 1935 # Also $80,000 o% debentures due 
1935. Allint. A. & O. Office, Hudson Term. Bldg., N. Y.—(V. 88, p. 161.) 


MARYLAND COAL CO .—Controls 1,000 acres of land in Alleghany and 
arrett counties, Md., 1,500 » eens “4 Taylor County, W. Va., and 2,800 

acres near South Fork, Pa. V. 705 
STOCK .—Pref. as in table, ae in pddition old com., $11,100, and treas- 
ury stock, $104,200. Produced 297,320 tons in 1910, 156, 785 tons in 1909. 
Net loss from operations in 1910, after interest, &c., and $250, 000 deprec’n, 
was $277,058: in 1909, surplus, $28,302; in 1908, $91,454; ‘divs. in 1909 

ChRS + $47, 117: deficit for year, $1 8 815. 
'97. "01. ‘ ’07. "08. '09. None 


98. ’99. °00. 02. . "04. 
Pos. % } 4 4% 5% ie? % 8K 8 5 2% since 
Pres... Wm. H. Ziegler; V.-P., C. Rogers and J. W. Galloway; Sec. & 
Treas., 'W. L. Chalmers. Office, 1 B’ way, N. Y.—(V. 92, p. 1705.) 


MASSACHUSETTS GAS COMPANIES.—ORGANIZATION.—A volun- 
tary association formed in Oct. 1902, per plan in V. 74, p. 1311. Operates 
400 by-product coke ovens at Everett, Mass. The gas there produced 
(over 8,000,000 cubic feet daily) is enriched and distributed for consumption 
in Boston, through the Boston Consolidated Gas Co. he Massachu- 
setts Gas Co. owns $15,110,600 of the $15,110,600 capital stock of the 
Consolidated Co. (no bonds issu ed): also the $17, 500,009 capital stock of 
the reorganized New England Gas & Coke Co. In June 1906 the Citizens’ 
Gas Light Co. of Quincy, Mass., was acquired, and in May 1908 control of 
the Federal Coal & Cole Co. of "Fairmont, W. Va., the last named in July 
1910 selling a portion of its coal] lands for $1, 013, 143. V. 82, p. 1443; V. 86, 
p. 1347: V 91, Dp. 521, 1023. V. 88, p. 1133: Vv. 89, Dp. 1221. 
gas law to continue 10 years from July 1 1906. See V.82, p 1270. Julyi 
1907 reduced price of gas to 80 cts. V.84,p.1555. In 1911 the subsidiary 
oon Eng. Coal & Coke Co. purchased 60% of the $500,000 stock of the 
J. B. B. Coal Co., owning 3,500 acres in W. Va. V, 93, p. 232. 


Sivpene. —QOn pref. in 1903 to June 1911, 4% yea (J. & D.). 
On rm rae fa hte 2% each: 1907 to 1909, 3%: 1910, - 1%: Aug., 
1% (qu.): » 1%; 1911, Feb., 1%; May, 1%; Aug a oe * 1910, $1,- 
000, 000 (45%) “was set aside for divs. on com. stock, beginning Aug. 1910. 


BONDS.—The $6,000,000 4s of 1909 have a Sinking fund of $120,000 
per annum for first 5 years and $180,0%0 thereafter. No mortgage or ledge 
of assets of company is to be made without equally securing the bonds, 
V. 88, p. 104, 161. The only bonds of the operating companies not owned 
July ’ 10 were $450,000 Fed. C.& C. Co. and $175,000 Chelsea G. Lt. Ist M. 


REPORT.—Report for year ending June 30 1910, with bal. sheet (also 
earnings and bal. sheets of constituent cos.), was in V. 91, p. 1023, showing 
divs. and !nt. received, $2,389,320; divs. on pref. stock (4%), $1, 000,000: 
int. and exp., $358, 006: div. on com. stock (3%), $1,000, 000: bal. ., Surp., 
$31.312; total undivided earnings of all constituent cos.. def.. $33,190. 

OFFICERS.—Pres., C. Minot Weld; Treas., Wallace S. Draper; Sec., 
Edward Page. Office, Shawmut Bank Bidg. - Boston. Old Colony rust Co., 
transfer agent. Massachusetts Trust Co., registrar. 

TRUSTEES.—Charles Francis Adams 2d, Walter Cabot Baylies, Samuel 
Carr, Robert Clarence Pruyn, Joseph Ballister Russell, Frederick Elmer 
Snow, Chas. Au ngussue Stone, Albert Shean. Christopher Minot Weld. Rob- 
ert Winsor.—(V. 91 Dp. 1023, 1028; V. 92, p. 1113; V. 93, p. 232.) 


MAY DEPARTMENT STORES CO.—ORGANIZATION.—Incorporated 
ew York on June 4 1910 and took over the Shoenberg Mercantile Co. of 

St. Louis yn the *“‘Famous"’), Mav Shoe & Clothing Co. of Denver. 
Colo., and Co. of Cleveland,O. V.90, p.1617. On Feb. 25 1911 ac- 


Sliding-scale 


























quired entire As ($1,000,000 each of common and pref.) of Wm. Barr | 


Drv Goods Co. of St. Louis. V. 92, p. 876. 


STOCK .—No mortgoge or encumbrance can be placed without consent 
of 75°% of ea heclass of stock. A “special surplus account” of not less than 


account” nor more than 4% in any one year until the ‘‘special surplus ac- 
count” shall amount to $1. 000,00¢. First quar. div. on pref., 1%%, pald 
Oct. 1 1910; 1911, Jan., 134%; Apr., 13%4%; July, 1%% 

REPORT .—For year ending Jan. 31. 1911 (including vendor cos. prior 
to organization of co.) in V. 92, p- 876 (compare V. 92, p. 1181), showed: 
Net profit, $1,739,481; bal. for divs. (after Copren a. &c.), $929,724; pref 
divs., 3%% (6 mos.), $175,000; bal., sur., $754, 

Pres., David May. N. Y. office, 30 Broad St. aw. 92, p. 876, 1181.) 


MERGENTHALER LINOTYPE.—Report for 1909-10, V. 91, p. 1094, 
showed net, $2,763,869; divs. (15%), $1,917,630; bal., sur., $846, 239. 

In 1909 s oeihand control of British Linotype & Machinery Ltd. (and 
with it the Canadian Linotype business and assets), and Mergenthaler 
Setzmaschinen Fabrik. This will increase the stock outstanding to $13,- 
| 857,100: $12,797,200 issued July 1911. V. 88, p. 509, 567, 948, 689. 

DIVIDENDS.| '95. , . "98 to "00. '01. °*02 to '10. 1911 
Per cent J10% 16 16% 20 y’ly. 13% *15y'’ly. ToJun6,in.lex. 
*246% quar. (Q.-M.) andin Dec. 5% extra. In 1911, Mch. and June, 2% 
and % extra.—(V. 92, p. 600.) 


MEXICAN LIGHT & POWER CO.—(V. 92, p. 1577; V. 93, p. 227.) 

MEXICAN TELEGRAPH.—Company organized in 1878 under laws of 
N. Y. State. Has a cable from Galveston to Tampico and Vera Cruz, 738 
m.; land line, Vera Cruz to Mexico City, 267m. Also direct cable from Gal- 
veston, Tex., to Coatzacoalcos, Mex., 825 m., duplicating the Mex. Tel. and 
Cent. & So. Am. Co.’s Gulf cable system, and a third cable completed July 
1905. Owns part (738 miles) of new cable completed Aug. 1907 between 
New York and Colon, Isthmus of Panama, remainder being owned by 
Cent. & So. Am. Telegraph Co. V. 84, p. 1117. Owns 5,768 shares of 
the Cent. & South Am. Telegraph Co., — see. 

DIVIDENDS.—In 1882 to 1886, incl., carly; 

1911, both incl., at rate of 10% per annum eZ Beh .-J.); also June 1 1906, 
50% >, and June 1 1909, 25% in. stock. V. 82, ate 1384: V. 88, p. 1134. 

EARNINGS .—For 6 months ending June 30 (partly estimated): 

6 Months— Gross. Net M . Dios. (5%) Bal.,Sur. 
1911 (estimated) $417,500 $389, 017 $23,000 ae 470 $186, 547 
1910 (estimated) 412,000 379,000 9,000 79,470 180,530 

REPORT .—Report for year ending Dec. 31 1910 in v. 92, p. 1104: Gross, 
$939,109; net, $773,487; Mex. Govt. share, $37,772; cable repairs, $14,834; 
divs., $358,940; bal., sur., $361,941. In 1909, gross, $848,447; net, $705, * 
964. J.A.Scrymser, Pres., 66 B’way, N. Y per A 93, PD. 50.) 


MICHIGAN STATE nite ee 39" ry nee ets we .-—Incor- 
porated in Michigan in 1904 (V. . In 1910 Am. Telep. & 
Teleg. Co. acquired most of the 33. 506, 000 hay y+ V.91, p. 218. 


7 Nake ee .—On com., 1908, 4%; 1909, 6%; 1910, 634%; 1911, Mch., 


nse = = @& 


1887 to July 


1 3%: June, 1%% 
BON DS.—Of the bonds, $285,000 are reserved to retire the old 5s due 
1917. V. 86, p. 921, 1103; Vv. 88, p. 380, 1005; V. 92, p. 600. 


REPORT. —Report for year ending ‘Dec. 31 1910. in V. 92, Dp. in 
showed: Gross, $4,225,174; net, $972,662: int., $464,928; pee. div. %) 
$136,992; div. on com. stock (7%), $242, 095; bal., sur., $128, 47. 

OFFICERS.—Pres., B. E. Sunny: V.-P. and Treas., Vg Burt: Sec., 
W.I1. Mizner. Office, Detroit.—(V. 92, p. i029, 1037.) 


MILWAUKEE GAS LIGHT CO. sgn 5 8 .—Incorporated in 
1852. Has perpetual franchise. V. .1199. On July 1 1904 the price 
of gas was reduced and again Jan. 1 190? V. 78. p. 2602; V. 
Am. Lt. & Trac. Co. owns practically entire stk. hrough West. 
(V. ‘88, p. 752.) “in 1907 stock was increased to $5,000,000. V. 85, p. 164. 
Of the $1,988,000 bonds remaining unissued, $100,000 is reserved to take 
32 $80,000 Office Co. 5s, subject to call after 1905, and the remaining 
600,000 can only be issued at par for 80% of the actual cost of extensions 
d improvements. V. 78, p. 481, 1199; V. 79, p. 631; V. 80, p. 602 
IV DENDS.—Not less than 6% yearly (J. ot ) paid for 45 years to 
July 1905 incl.; 1906, 644%; 1907, Jan., 14%: 95%; later divs. 
not made public. Year ending Se t. 30 1908, net, s03a, 310: int., tat 477: 
bal., sur., $613,833. Chairman, Emerson McMillin. ol 91, p. 157.) 


(The) MINNEAPOLIS 5 ithe te ww ith, $0. —ORGANIZATION. 
—Incorp. in N » p. 773: V. 86, p. 173. 
Stone & Webster ap thBennn ol Ass’n. ‘aon gi it 
In 1911 increased com. stock — a Sy ‘000 a > $3, ‘hale 000. zs 7 e- 61. 
DIVIDENDS.— ‘08. ye 
On common = a 5% 6 a. %, 
BONDS.—Of the 5s of 1904 ($8,000,000 ee 3103" b00". TB, in the 
treasury and the remaining $2,253, 000 unissued are reserved for 80% % of 
cash expenditures, to be made as required. Sinking fund, 1% of bonds is- 


sued. V. 80, p. 223; V. 86, p. 52; V. 87, p. 1536. 
EARNINGS.—5 mos. {1911- ._...Gross, $596,073; net, $358,097 
Jan. 1 to May 31. 11910 _Gross, 520, 522: net, 317,889 


Surplus over charges, $176,225; against $159,791. 

REPORT.—Year ending Dec. 31 1910, eres. $1,276,141; net, $783,394; 
interest charges, $380,522; pref. divs. (6%), $60, 000; com. divs. at present, 
7% rate on ali stock now outstanding, $236, "250; 'bal.. sur., $106,622. 

Pres., Mart B. Koon; Treas., Henry B. Sawyer: Sec., A. K. Todd. Ex- 
ecutive ‘office, 147 Milk St., Boston.—(V. 92, p. 61, 122, 666.) 

ONONGAHELA RIVER CONSOLIDATED COAL & COKE CO,.— 
(‘River Coal Consolidation.’’)—Incorporated in Pa. in June 1899 to con- 
solidate coal interests along the Monongahela River, and coal traffic to 
New Orleans, &c., including 200 steamers and 4,000 coal boats and barge 
and coal elevators, &c. Owns between 30,000 and 31,000 acres of coal, 
exclusive of surface. See constituent concerns, V. 69, p. 1065; V » D. 
876, 939; V. 74, p. 99; V. 76, p. 264; V. 78, p. 1278; V. 84, p. 155. In May 
1911 it was arranged to sell about 9,000 acres of coal rights to the U.S. 
Steel Corp. for about $7,650,000, payment to be made in wea 8 A Ae Regret 
secured on the property and guaranteed by the Steel Corp 1569. 

In Sept. 1903 the Pitts. Coal Co. purchased $15,000 000 of the $20" 1000, 000 
com. and $2,500,000 of the $10,000,000 pret. stock at $15 and $45 per $50 
share, respectively, and in July 1911 offered to give in exchange for the 
common an equal amount of its common and for the preferred 80% in its 
20-year 5% Geventure bonds dated July 1 1911, provided 90% of cach class 
consented PY. ep V. 93, p. 232. Operated separately. V. 77, p. 630, 


774, 1297, 17 
PREF. '‘DIVS. 1905. 1906. von. °07. July '07 to '08. 1909. 1910. 1911. 
Since 1904 (%)-_-.-J 1.54 1.94 4% 7yearly (J&J) 1% 0 Jan.,2 
BON -inch coal mined and 
urchasable at a reasonable 
tges. Oct. 1910, $161,758. 


DS.—A sinking fund of 5c. per ton of 1 
shipped retires bonds annually about Dec. 1 if 
price; to Dec. 1910 $2,462,000 were canceled. 
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JULY, 1911.| INDUSTRIAL STOCKS AND BONDS. 157 
MISCELLANEOUS COMPANIES Date Par Amount Rate When Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page] Bonds; Value |Outstanding % Payable | and Maturity Dividends are Payable 
. 
National Enameling & Stam ing—Common stock $20,000,000) .... $100 $15.591,800\See text July 1 oP \%% 'Trust Co of America, x ¥ 
“ref stock (as tO aesets) 7% cu © 024006 ab egecsecoevasne- eae 100; 8,546,600\7 in 1910 Sear Oct 1°11 Trust Co of America, N 
First M last Installment deposit made to retire bds....SSt} 1901 1, 250,0¢ 5¢ |M & S Septi 1911 St Louis Tr Co, St Louls 
Refund — estate sink fund g red text..Cexc&r*| 1909 1,000 &c| 3,392.0 5¢ |\J & DJuneil 1929 Central Trust Co, 
National Firer mmon stock $4,500,000......... wane 50| 4,461,300\See text a7 \Aug25,03 14%/|Checks mailed 
Pref york k 7 non-cumulative $8,000,000..-....... nadia. ,900,500\4 in 1910 July 1519111% do 
First tge $2,500, 500,000 gold red par $2 250,000 due yearly._N| 1906 1,0 ,250,000 5¢ |\A & O/Apr 1912-1916 |New York Trust Co, N Y 
National is i Lea tock common n $25. 000,000 authorized _- aente 100 20,655,400\|See text; Q—J (Sept 301911 %|111 Broadway, New York 
Pref (also as to assets) 7% cum $25,000 ,000 red par since’ 10 a 100, 24,367,600,7 in 1910; Q—M Septi519111% do do 
National Sugar—Common stock $10,000,000_............. inka RGR, RR ARR RM, IPE 2 Meee Rig ia oy ARNG Ri i ETE ERE me ne 
Preferred stock 6% cumulative $10, PP echecncsoncse wow 100) 10,000,000'6 in 1910} Q—J jJuly 3 1911 1%/Checks mailed 
New Central Coal—Stock $1,000,000...........-..-.-..... ae Tt 2 ,000,000'4 in 1910|See text)|May 11911 2% Co’s Off, 17 Batt Pl, N Y 
New Eng Cotton | Yarn—Common stock of pd ,000, Guar 7 36%) .... 100; 3,900,000 7% |A & O ad i Bi) ee ae 
Preferred stock $2,000,000 6%. div guar -..-........... sia 100} 2,000,000 6 Q—F “ge (ED4 | ROHS OR oer oe 
First mrge $0. 500, 000 gold s f sub Aron at 110.._..NB.c*! 1899 1,000; 5,060,000 5¢ iF & AjAug 1 1929 Nat Shawmut Bk, Boston 
Ney Eegiené Hea 8°P and Toregras Stock $50,000 200°. feist a 100, 39.178,100\See text Q—M j|J’ne 3019111%/125 Milk Street, Boston 
and 8 $500 0 each not subject to call_.|'95-’99 1,000 1,500,000 5 A & O/}1915, '16 & '19|Nat Bk Commerce, Bost 
Bonds $1,000 ee te 1900 1,000; 1,000,000 J & JiJapv 1193 ¢) do | 
New York Air Brake—Stock $13,000,000 authorized_-_____- matin 100} 10,000,000\See text| Q—J |July 28 '111% |Office, 165 B’way, N Y 
First $3,000,000 gold convertible text..-___- Ce} 1908 | 100 &c 3,000,000 6 g M & N'May 119 Central Trust Co, N ¥ 
New York. —Preferred stock 5% reve. (text)..Usm) ...-. 100) 10 ‘000,000 4in 1910\A & OApri15'111%% ven mailed 
First mo 13,000, °— gold call at 105..... Usm.cé&r| 1901 500 &c 12,550,000 4¢ iF & AjAug 11951 U S Mtge & TrCo,N ¥ 
New York & East River New York’ Edison Co-— -See C onsolid ated Gas Co. 
New Y Gas, frloctr: Light Heat & Power—See Consolidated Gas 
N ¥ & Hoboken Ferry obok Fy ist vig M red.Usm.c*| 1896 1,000' 4,100,000 5 M & N/|May 1 1946 N Y, Office Del L & W 
N Y e New Jerse 4 Aan Ferry two mortgages (V 82, p 64)... SE Loti matin 1,000,000 5 J & J\Jan 1 1946 do do 
N Y & Hoboken general mortgage gold "$4,000, 000.| 1898 1,000| 3,300,000 5¢ iJ & D\May 1 1948 do do 
N Y Mutual Gas Light Stock (bonds see Consolidated Gas)| ---. 100| 3,500,000,.8in1911\J & J July101911 4% |Checks mailed 
N Y Mutual Tel—Mut Union Tel ist M gu p&iextin '11_Ne\ 1881 1,000, 5,000,000) 5¢ iM & N)iMay 11941 N Y, Western Union Tel 
New York & Queens Elec Lt & P—istM $2,500,000 gold_Un’ 1900 '_______. 2,350,000 5¢ 'F & A'Aug 11930 Union Trust Co., N Y¥ 








EARNINGS.—For 6 mos. ending April 30 1911, net, $1,119,310, against 
$1,775,036 in 6 mos. of 1909-10; as royalty, deprec. and taxes, $881,- 
160; bal., surp., $231,150. V. 92, p. 1569. 


REPORT for year ending Oct. ae 1910, with bal. sheet, was in V 
p. 184, showing profits after charges of $231, 223. Dividends (2%), $3007 - 
000: alance, surplus, $31,223. Pres., John A. Donaldson; A gp Not - 
Geo. W. Theiss; V.-P. and Sec., W. Hamilton Brunt; Treas., J. W. arber, 
Pittsburgh, Pa. —(V. 91, p. 592, 1633; V. 92, p. 61, 184, 730, 15369) 


MONTREAL LIGHT, HEAT & POWER CO.—See page 168. 
MORRIS & CO.—(V. 89, p. 48; V. 91, p. 1163, 1510.) 


NATIONAL BISCUIT.—lIncorp. under laws of N. J. In 1898.—V., 66, 
288, 901; V. 71, p. 845; V. 77, p. 82: V. 80, p. 870; V. 82, p. 388; V. 01, p.876. 


DIVIDENDS.— }'00 to '05. ‘06. 1907. 1908. ‘09. ‘10. 
re. 2 ~aggalade 4 yearly : 4% . 5% 6 1%, Prat — 
ANNUAL se aREPO RT —_Report for year ending Jan. 31 1911 (V. 92, 
p. 656) showed: Sales for year, $45,340,232; net profits, $4,619,460; pref. 
divs .(7 %) ,$1,736,315; div. on com. (8%), $1, 754, 160; bal., sur., $1, 128 985. 


DIRECTORS.—A. W. Green (Pres.), John D. Richardson (ist V.-P.), 
T. S. Ollive (2d V.-P.), F. A. Kennedy, Wm. H. Moore, L. D. Dozier, 
H.J. Evans, F. L. Hine, S.S. Marvin, F. M. Peters, N. B. Ream, J. B. Vre- 
on ae i. S.A. Sears, Joseph W. Ogden. Sec. & Treas. is 

Bu Asst. Treas., J. U. Stletuhothioms: 3d V.-P., F. W. Waller. 
Difice. 15th RS. 9th ‘and 10th Aves., N. Y.—(V. 92, p. 600, 656, shapang 


NATIONAL CARBON CO.—ORGANIZATION .—lInco 
Jersey on Jan. 16 1899. V. 68, p. 85,130. Divs.on Devt. 
to Aug. 1911.1%% quar. Div. on com., 1905 3% ( 
1909, 4% yearly ( a7: Oct. 1909, 134 %: 1910, oi (Q.-3 
15% ‘extra (V. 91, . 1331); 1911, Jan.,1%%: April,1«%%: July,1%%. 
Report for year en . Dec. 31 1910, with bal. sheet, nv. 92, p. 524, showed, 
Net earns., $1,303, 296; divs. on pref., $315,000; div. (6%) on com., $330,- 
000; d ation, $28 — written off, $5,893; bal., sur., 72 2,403. 
Pres., James Parmelee; Treas 5 Ee Be Hackenberg: Sec., J. S. Crider. Main 
office, Cleveland .—(V. 91, D. "1331; V. 92, p. 524.) 


NATIONAL, | ENAMELING & STAMPING CO.—ORGANIZATION,.— 


1b99. 395%: 1900 
st "1906 to July 
Ds and in Nov. 


Inco New Jersey on Jan. 21 1899. See prospectus in V. 68, 
B,J 187, and official statement in V. 76, P; 1405; V. 77, p. 403: V. 82, p. 
Div. on Se aleve ee Ny Oct. 1911, 7% yearly (quar.); 7% declared 
payable 116% enc dee gm Oct. 11911. On com., 1902 to'04, 
yreery: F 905, 5 Jail A aoa an evi 44% each; none since to July 1911. 

oh Ps 17 Bae. 8 81 pv. 215; v. 82, Dp. 755; V. 83,p.1415 


NDS. pe $3, 500, 000 yon oh he first mtge. real estate 5s of 1909 
oun yo to retire the floating debt, sufficient of the proceeds being depos- 
wen ® to pay off the $560,000 bonds due Sept. 1910 and 1911. The bonds will 

to panne i drawings at at ag? “4 enpense in yearly from 
3108, to $263,00 ; V. 90, pb. ‘ 

Report for year ~~ June 30° P10 ro in V. 91, p. 461, showing net, 
$1, oes Ne int. on bonds, $187,950: sink. ‘sad reserves, $108, 000; miscell., 
$12.50 - div. on pref. stock (7%). $598,262: bal., sur., $155, 633: total 
surplus, $1,385,144, and $1,500, 000 general reserve account. Chairman, 
Fred Niedringuaus; Pres. A F. A. W. Kieckhefer; Sec.. Wm. H. Mat- 
thai; , oe, .. A. M, Steinhardt. N. Y. office, 303 & 305 5th Ave.—(V. 90, 
p. 170; V. 91, p. 399, 461; V. 92, p. 466.) 


NATIONAL FIREPROOFING CO.—Inco 
changed in 18 from Pittsburgh Terra tta Lumber Co. Controls 
29 plants ad or thy to various cities between Boston and Chicago, over 
4,000 acres of coal and clay lands, patent bulla etc. Manufactures porous 
terra cotta, fireproofing, hollow st 2 + aoe blocks, &c. Properties 
owned, see V. 72, p. 296, 1191; , 

BONDS.—The cash and RG canbe. oentil payment of the bonds, over 
all other liabilities, shall never be less than $2,000,000. V. 82, p. 1104. 


rated in 1889; name was 


DIvs.—} Rak "01. 02. '03. "04. "05. oat "07. 08. °09. °10. 1911. 
Pref. CBi--5 3 ee ge eR ee a5 3 SS 32 0 4 1,%,1,— 
Com.(%)..)-..- 3% 5 4% 0 in ae a | ead eee em 


0 
REPORT .—Report for cal. year 1910. in V. 92, 721; net earnings 
$531 370: reserve, $100, re: bond discount, $25, 000: pref. div. (4%), 


$316,020; bal., sur., $90,3 
DIRECTORS —D. F. ae (Chairman), W. D. Henry (Pres.), R. W. 
Aimese. Henry M. Keasbey and E. V. Johnson (Vice-Presidents) . John 
Gregg. W.A. Ln ed James J. Booth, John H. sae, T. Hart Given, 
Hay ker Jr., . A. Stone, E. H. Straub and J. . Finley. Treas. is 
Robbins riac. G. Jones is Sec.—(V. 92 Tai) 


NATIONAL LEAD COMPANY — ORGANIZATION .— Organized under 
the laws of New Jersey on Dec. 7 1891. It controls extensive plants 
in different States for manufacture of white lead, &c. V. 89, p. 223. In 
1906 the whole or greater part of the United Lead Co. stock was acquired. 
V. 84, p. 697, 160 In 1907 purchased Magnus Metal Co. V. 84, p. 452. 
In March 1916 acquired stock in U.S. Cartridge Co. of Lowell. V. 90, D . 631. 
STOCK .—The pateeres stock is entitled oe 7% per osaem mantiniioe. 
and pusect to eal oe Bar since Jan. 11910. V. 60, p. +p Pact Pe 1376. 
DIVS F tg °01-"05. '06. war 08. "09. 
Common._.-- a 24% 5 5 na KO 
Sia gh were 7%, yearly v1 oi a Shey: to aor. 1911, oe et pam 
mmon, Jan pr., July, % eac ct., “u%, » Dp. . 
ANNUAL REPORT.—The annual report for 1910, in Vv. yy p. 722, 
showed: r earnings, $2,598,203; divs. on pref , $1, 705, 732; div. on com., 
4%, $826,216; bal. for year, surplus, $66,255. Total surplus Dec. 31 1910, 
$4,779,628. In 1909, net earnings, $2,993,420. 
DIRECTORS. —W. W. Lawrence (Pres.), R. P. news. E. J. Cornish and 
G. O. Carpenter (Vice-Presidents), E. F. Beale, R. R. Colgate, E hy Gosh- 
orn, Chas. E. Field, A. P. Thompson, Walter Tufts C.F. W Daniel 
Guggenheim, Murray Guggenheim, Edward Brush, Geo. we Wekaktrar, 
“or ‘a Chan Davison; Treas., M. D. Cole. N. Y. office, 111 B’way.— 
p 


NATIONAL SUGAR REFINING OF NEW JERSEY.—lIncorporated in 
New Jersey on June 2 1900 and took over the New York Sugar Refining 
Co.’s (Doscher) refinery, Long Isiand City, the Mollenhauer refinery, 
Brooklyn, N. Y,, and the National refine Yonkers, N. Y. American 
Sugar Refining Co. owns $5, 1 ,000 pref. and Havemeyer family $9,300,000 
common stock. V. 91, p. 1577; V. 92, p. 13877. In Feb. 1911 sult was 
brought to set aside the eee of the $9,300,000 common stock to the late 
H.O. Havemeyer. V. 92, p. 326, 666, 1377. The capacity is 10,000 bbls. 
daily. V.70, p. 1098; V.71,p. 31: Vv. 77, p. 1877. Divs. on pref., 1%% 
(Q.-J.), paid Oct. 1900 to July 1911, incl.; divs. on common, 10% in 1903 
and 15% in: 1904. No bonds. Pres., J. H. Post. New directors, Jan. 
1910, V. 96, p. 170.—(V. 91, p. 1577; ‘Vv. 92, p. 326, 666, 730, 1377.) 


NEWARK CONSOLIDATED GAS.—See ‘‘Electric Railway” Section. 





NEW CENTRAL COAL. (MD.) Ce te in Maryland; re-incor- 
porated in W. Va.in June 1911. V.92, p.1569. Owns coal lands in Alle- 
gheny County, Md. In 1908 reduced ay stock from $5,000,000 to $1,000,- 
000 and shares from $100 to $20. V. 66, p. 901, 1140; V. 64, Pp. 515. 
DIVS./'°98. "99. "00. "01. '02. '03. °04. '05. °06. °07. "08. '09. °10. 1911. 
Since '97| 2 4 2 0 0 4 2 4 4 2 4 4 4 May. 2 
New York office, 17 Battery Place.—f¢V. 85, p. 1341; V. 92, p. 1569.) 


i> ENGLAND COTTON YARN CO.—See Section Oct. 1910, p. 164. 


Pandy sand att TELEPHONE £ TELEGRAPH.—This company com 
a telephone business in Maine, ea nee hire, Vermont and Massachuse 
under license m The Am ell Tele pho ne Co. On Dec. 31 1910 
it had 299,102 stations in all, ‘against, 2 269,299 in 1909. Of stock, 58% 
is owned by American Telephone & clogran ph (Bel Not V. 70, p. 40. 
Reduction of rates in Boston and halen 91, p. 5 

STOCK, &c.—In April 1909 sold $3,553,700 new roel at par, 
one-half July 16 1909 and one-half Jan. 17 1910. V. 88, p. 825. 
debentures are to be secured by any mortgage placed. 

oe Tee 1895. es °97. 1898-°09. 1910. 1911. 
Per cent ........ 4 4% 5% 6 y'ly Mch.1 44; Jne.1% 

Dividend period changed to Q. _M. in 1910. V. 87, p. 1667. 

ANNUAL REPORT.—Fiscal year ends Dec. 31. Report for 1910 was 
in V. 92, p. 1699, showing: Gross earnings, $13,171,709; net over interest, 
maintenance, taxes, &c., $3,193,994: divs. (6%), $2, 350, “7 bal., surp., 
$843,308. Office, 125 Milk St., ‘Boston — (V. 92, p. 1699, 705. 


NEW YORK AR a eo oe Incorporated under laws 7 New Je 


V. 


yable 
The 


Works at Wate capacity, 500 sets of car brakes a day. 
April 1910 thoy for 32: "250, 000 the gas engine business and plant at 7; a 
Russia, retaining air-brake patents, &c., in Russia . 90, PD. 1242: 
V. 74, p. 887 

DIVIDEN DS .—}) 1897-98. 1899 to 1907 1908-09. 1910. 1911. 
PG? G@BBuccncisse None 8 yearly None 1%,.1%,1%,.— 


wrtcoe by .—Stockholders in —_ 1908 oeheeres at 90 for $3,000,000 
20-year 6% bonds, convertible into stock at par July 1 1909 ‘and 
before July 11914. V. 86, p. 728, 797, o21, 1104. 


REPORT .—Report for year ending Dec. 31 1910, in V. 
showed: Total income, $2,690,198; cost of manufactur 
=: .. &C., $2,060,337; int. on bonds, $181,800; divs. (3%). $299,772: 

pene egTons. +s $148, 289. 

—Pres., C. A. Starbuck, 165 maonewar: .P., Geo. 
ney ¢ P. and Gen. Man., John C. Thompson; Sec. a op O i: 
haffee; Fred. Flower, A. N. Brady, Giles Mead and Wm. N. Shaw.— 
(V. 91, p. 41; V. 92, p. 258.) 

NEW YORK DOCK CO.—ORGANIZATION.—Incorporated in N. Y. 
State on July 18 1901 as successor of the Brooklyn Wharf & Warehouse Co., 
foreclosed and reo per plan | nd 72, p. 937. V. 73, p. 239, 1355. 
Owns water frontage in Brooklyn, ontage of more than 2% miles," of 
which 157 feet leased, with 7-mile ieee V. 90, p. 1365. 

STOCKS AND Oe .—Com. post $7,000,000; pag 5% non-cumu- 


92, p. 258, 
ng and selling, ad- 


enya. $10,000,000, in shares of $100 each. Tore ot on ore stocks 
the two to share equally. Bonds, $150,000 in aod 910. 
DIVIDENDS. a 02. °03. '04. yy on byt bars 09. aT010. 1911. 
On preferred... .. we 1 2 dj 4% 4 4 Apr. 1% 
ARNINGS.—For 6 mos. ending By 1 i910, gross, $1,069 807: net 
earnings, $422,806; bond int., $236,000; bal., 


REPORT _— Report for 11 mos. endin 
showed: Gross earnings, $1,943,378; net, $1,197,181; taxes, $311,0 
int., Ae tN so pref. divs. i2 mos. (8%). $400, 000; bal., ~~ $6 $53 514. 
Sec., Edwin Thorne: v.- P. and — Geeres 3 * aoencer: Office, 8 and 
10 Ray St. (Manhattan), N. Y jue(V 92. D. 798, 1037.) 

EW YORK &. EAST IVER FE RY. Owns the *Astoria”’ 

eveee” one of Vids » iN. gt A has RR e ferry boats. Stock, $750,000. 

DIV be =? Tu "98. '99. ‘00. 01 to June 1905 
Pet Gs oben eenccnednoe 4% 5 5 5346 6 yearly (Q.-M.) 

Bonds, ae 000 ist 30-year asad ‘bs due Nov. 1 1922 interest M.-N., 
os: & ee Ce Trust Co. irectors—Wlilliam A. Nash, eo. Jackson. 

_K napp, E. Lehman and Roswell Eldridge.—(V. 71, p. 302. 


"NEW YoRs & Be ert FEBRY CO. —Incorporated Nov. 10 1898. 
w B8 903 D & West. RR. acquired entire 
$3, 306, 00 «ad Oot Ne $4, 000, $00 pret 5s of 1898, $700,000 were re- 
served for improvements; all are redeemable at 110 prt 2 82, p. 164.) 


N. Y¥. MUTUAL GAS LIGHT.—See CONSOLIDATED GAS. 


NEW YORK MUTUAL TELEGRAPH.—Successor to the Mutual Union 
Telegraph Co. The stock carries dividends of 6% per annum under a lease 
for 99 years from Feb. 15 1883 (with privilege of renewal for 999 — from 
1883) to Western Union Telegraph, which owns $2,387,700 = wig nk ,000 
stock (par $25) and $3,123,000 of the $5,000,000 bonds ——({V. 108 ) 


NEW YORK & NEW JERSEY TELEPHONE.—See N, Y. bie tanh Co. 
N. Y¥. & QUEENS ELECTRIC LIGHT & POWER CO.—See page 168. 
NEW YORK & RICHMOND GAS CO.—See page 168. 

N. Y. SUBURBAN GAS.—See Consol. Gas Co. (N. Y.& Westchester Ltg.) 


NEW YORK TELEPHONE CO.—ORGANIZATION .—A consolidation 
in Sept. 1909 of all the ‘‘Bell’’ telephone companies Bee ote in State of 
New York under State and municipal franchise. 151, 157. 
Owns $59,809,300 of the $60,000,000 Bell Tele &.... Co. of enn. stock, 
mostly ac uired in 1910. Vv. 92 » Dp. 879. ubscribers Dec. 31 1910, 
287,564. ontrols Empire City Subway Co. In June 1911 rates were 
ordered ‘at - earemanns in New York City, effective Dec. 1. V. 92, p. 1569; 
V. 93, D 


STOCK .—<Authorized, $125,000,000, all outstanding (par $100), 
owned by the Am. Telep. & Teleg. Co. (V. 89, p. 781,849.) 
Dividends: In 1910, paid 2% quarterly. 


BONDS.—tThe “‘first & gen. mtge.’’ made in 1909 is limited to $75,000.- 
000, of which $50,000,000 have been issued, having a first lien on the en- 
tire property, underground conduits, franchises, &c. (including real estate 
valued at $15,000,000), subject in part to $3,814,000 of outstanding mtge. 
indebtedness, which the compete covenants to pa At maturity. are 
subject to call in whole, but not in part, at 110 an . on any M. 

The final p65. ,000,000 bonds can be issued only to the pp® that an equal 
amount of cash is received for new stock issued at not less than par. 


sur., 
July 31 1910 in V. 1.000; vo 
wand 


ali 
V.90, p. 1242 


the intention that the total bonds outstanding shall never exceed one-third 
D. ° 


the value of assets. V. 89, p. 849, 924, 1351; V. 90, p. 773; 
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{INDUSTRIAL STOCKS AND BONDS. 
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MISCELLANEOUS COMPANIES Date Par Amount Rate hen Last Dividend |Places Where Interest and 
(For abbreviations, &c., see notes on first page] Bonds| Value | Outstanding % Payable | and Maturity | Dividends are Payable 
N Y & Richmond Gas—First clep el gold - 110_...Ce.c*| 1901 $1,000) $1,500,000 5¢ iM & N/May 1 1921 Liberty National Bk N Y 
New o el Oslephqne ire Tel el mtge sf..c&r| 1888 1,000} 1,601,000 5g |M N/May 1 1918 Offi 10g, 15 Dey St, eS Te 
o ist & gen M $75,0 $0 ,000 au “y red Be 110 Fc*&r*| 1909 $ & &| 50,000,000 4% iM & N'Nov 1 1939 New York & London 
NY & . NJ Phe el M iow — g ‘sf $20, 000 yly not drawn_.Mp.c} 1890 1,000 1,176,000 5¢ iM & N/|May 1 1920 Metropolitan Tr Co, N Y 
ir Donds——-see te 
Niagura Falls Rower--titedk $10,500,000 authorized ..... - tii 100| 5,757,700 See text} Q—J iJuly 15 °11 2%/.-...... ~....-...cc. 
Pty SROTCENES COG iin noone dseseenquccaneioocece Ce! 1891 | 500 &c| 10,000,000 5¢ | Various |Jan 1 1932 Winslow, Lanier & Co.NY 
vet & gen M $20, 000,000 (V 88, p 1441) pid. a- xc* &r*| 1909 (1,000 &c| 8,226,000 6g iA & OjJan 1 1932 Bankers’ Trust Co, N Y 
Debs gold do do C&n coll Ser'A ’ to be p 1_...G,c*| 1901 1,000 614,000 6¢ iA & O/Oct 11911 yo do 
Debentures Series B and C to be paid Nov : S914 Sain d S| 1904-6 1,000 920,000 6 g M & N'|Nov 11911 do 
Niles-Bement-Pond Co—Stock com $8,500,000 (V 83, P 1350); .... 100, 8,500,000 6 in 1910) Q—M jJune 20°111% Checks “mailed 
Preferred stock 6% cum $3,000,000 call beg 1921 at 105 __| __-- 100; 2,000,000 $ in 1910 —F (May 15°11 1% 
Pratt & Whit new 6% cum pref stk guar red Jan 1 1921- aes] aece jecescecs 2,000,000 .-. 2... —F |May 15°11,1% = 
Niles Tool Works 6% cum preferred stock not guaranteed_| .... |........ 1,000,000 6 in 1910 —M jJune30°11 1% do 
Ridgway Machine 6% cumulative pref stock guaranteed...) .... |....-.-- "429 000 6 In 1910 —J jJuly 1911 1% do 
Bonds redeemable since Feb 1 1909..........-.-...-.- aned, jeosecene 126,000) 5 F & A\Feb 1 1934 Elk Co Nat Bk, Ridgway 
North American—Stock $30,000,000_............----.-..-- woe 100} 29,793,300 5in 1911) Q—J (Oct 2;1911 1%/80 Broad St, New Yor 
Coll trust gold notes bd 000,000 red 101 since May ’09--G,.c*; 1907 1,000; 1,921,000 5¢ & N|May 11912 do do 
No Cal Pow Cons—Ref &consM $10,000,000 s f cali 1915 att io 1908 1,000| 3,423,000 5¢ iJ & D/Dec 11948 New York & San Fran 
North western Gas-Light & Coke—Consol (now ist) mtge gold| 1895 1,000 250,000 6¢ Q—J (Jan 11915 Central Trust Co, Chic 
Consolicated mortgage $2, SOO. Cee Gescmmcceccbenunme EC! 1898 500; 1,750,000 5¢ —M iDec 1 1928 do 
Cicero Gas first — STIs ny cee: pts iacinteiblainonn in wits intake 40 th MC; 1892 1,000 00,000 6 —J (|July 11922 Merch Loan & ™ Chic 
do gen & ref $5, 000,000 g gu (V 92,p 960)_EC.c*; 1902 1,000; 3,170,000 5g iJ & J\July 11932 Central Trust Co, Chic 
Northwestern Telegraph—First mortgage gold guar p & i_Eq) 1904 500; 1,500,000 4%eJ3J & J\Jan 11934 West Un Teleg Co, N Y 
Ontario Po wer—First mcge ¢ oie. rt — authgsf red (text) ra 1903 1,000, 7,911,000 5¢ iF & A'\Feb 11943 CanNB of Com,Tor orNY 
Ontario Transm’n ist i red 110 to May ’16~. xc*¥; 1905 1,000; 1,804,000 5¢ iM & NiMay 1 1945 do do 
Debeatiuies $3,000,000 A Ag 110 be Seiichi ace sodp co GC. 2eee 1 wcucete 3,000,000 6 J & Ji\July 1 1921 do do 
Otis Ele vator—Stock common $10,000,000_.-._...---.---- mene leceecnss 6,375,300 text Q—J Taty 15 '111% |Office 17 Battery Pl, N Y 
Stock preferred 6% non- cumulative $6. eg a awe 100; 6,358, 600) 6 Q—J July 15°1114%% do do 
_* Convertible debentures $3,500,000 gold red text._-Nxc*4r 1910 1.000' 3,500,000 5g ‘A & O'Apr 11920 New York 
There are also outstandin ld 5s, due Feb. 1 1926, and 


Lanes 500 first 
$535,000 gen. gold 4s, due . 11926, of N. Y. & Penn. Tel. & Tel. Co. 
$12,000 Ontario 5s due 1925, $67. 500 Cortland Home Telep. 5s due 1921 and 
$100,000 Cent. N. Y. Tel. Tel. deb. 5s due 1918, we after 1913. 
REPORT.—Report for cal. year 1910, in V. 92, p. 879, showed: Gross, 
$36,353,899; net, $10,619,165; other income, $3, 877, 549; int., $2,150,713; 
divs., $8, 712, 488; bal., sur., $3, 633,512. Pres., U. 'N. Bethell: Chairman 
of Board, T. N. Vail. New York ‘office, 15 Dey St.—(V. 93, p. 167.) 


NEW YORK TRANSPORTATION CO.—See page 168. 


NIAGARA FALLS POWER COMPANY (THE) .—ORGANIZATION.— 
Incorporated 1886 and has authority by special Acts of New York State to 
use the waters of Niagara River and also to transmit any power, heat or light 
~b pe d from such water to practically any point in New York State. It 

71 acres of land devoted to sites for manufacturers using its oo 
Tunnel first opened Jan.11894. Controls Niagara Junction Ry., which see; 
Act of Congress June 1906, V. 83. p. 159; also Cat. Power & Conduit Co., 
V. 87, p. 222, 1360; V. 88, p. 627; Vv. 89, p. 849; and Tonawanda Power Co., 
V. 88, p. 629. and Canadian Niagara Power Co. 


STOCK .—Authorized, $10,500,000; issued, $5,757,700, $1,511,100 being 
subscribed by stockholders at par, payable May 10 1911, to retire the de- 


bentures due or called for payment in 1911; par, $100. V. 91, p. 1713; 
V. 92, p. 885. - Divs., 2% each, paid April, July and Oct. 1910; 1911, Jan., 
2%; April, 2%; July, 2% 


BONDS.—tThe Ist maton. of 1891, $10,000,000, covers 1,071 acres in clty 
of Niagara Falls, tunnels, franchises, &c.; also majority of stock of the Cata 
ract Power & Conduit Co., Buffalo, and the Tonawanda Power Co., North 
Tonawanda, N. The directors on Oct. 19 1909 authorized a mtge. to 
secure $20,000,000 6% bonds. V. 88, p. 1316; V. 90, p. 240, 632, 1299. 


EARNINGS.—For 3 mos. ending Mch 31 1911, gross, $551,302: net, 
ye 331; other income, $12,106; charges, $317,455; bal., sur., $130,982. 


PORT.—For year ending Dec. 31 1910 in V. 92, p. 258, showed: 
Gross, $2,203,134; net, $1,764,401; other income, $152, 505; charges, taxes, 
, $1, 251, 845; dividends (4%), ‘$335, 800; balance, surplus, $329,261. 
~~ Edward A. Wickes; V -P, and Gen. Mgr., Philip P. Barton; Sec., 
Fred'k i Lovelace; Treas. and Asst. Sec., W. Paxton Little. Office, 
Niagara Falis, N. Y.: New York office, 15 Broad St.—(V. 92, p. 1314.) 


NILES-BEMENT-POND CO.—ORGANIZATION .—Inco in m J. 
-_ 11 1899: a consolidation of makers of heavy machines. 69, p. 388. 

Niles-Bem. pref. stock is redeemable at 105 beginning ist "Monday of 
Jan. 1921. V. 91, p. 1388, 1634 


CONTROLLED COMPANIES —GUARAN TIES .—Owns entire com.stk 


($2,000,000) of Pratt & Whitney Co., guar. 6% on latter’s $2,000,000 pref. 
stock, provided that the guarantor earns same on its own stock. | “Se 
1734. n 


p. ts gp AR RORY PE ER ER eR aS 
Watks tb00 a plan was ratified for raising of $1,250,000 new cash by Pratt & 
Co. for aa cobmea' and extensions by an increase of $1,250,000 
pda 9g e t., AL = 000 pe oy being called Jan. 1 1911, and $2,000, ‘000 new 
6% Dp per as to int. by Niles-Bement Co. and redeemable 
Jan. 1 re vty $475, 000 additional com, stk. being taken at par by Niles- 
Bement Co., raising stock to $2,000,000 as above. V. 89, p. 998; V.90,p.563 
owns entire common stock of Niles Tool Works, dividends of 6% 


yearly on $1,000,000 having been paid re rly since 1890. In 1905 and 
1806 the entire stock of John Bertram & Sons, Ltd., and Pratt & a ey 
Co. of Canada, Ltd., was acquired. V. 81, p. 977; V. 83, p. 13 


DIVIDENDS— 


’05 to °10. 
Comes. per cent..-- 


"00. "O01. '02. '03. _ 

3 6 6 68 8 6lyearly 1%, S i oe 
40% in oomanen aeoce, ($2,000, ian” paid on com. stock Jan. 2 1907. 
Balance sheet Dec. 1908 PR: 10 1. res., R. C. McKinney: Treas. 

and Sec., Charles L. Connell. ii ‘way, N. Y.—(V. 92, p. 398.) 

- NORTH AMERICAN CO.—Org. in 1890 in N. J. and controls Milwaukee 
(Wis. ) Electric Ry. & Lt. Co. and Milwaukee Light, Heat & Traction Co. 
(see “El. Ry.”’ Sec.), Milwaukee Central Heating, Racine Gas Lt. Co. 
(V.89, p. 999), Kenosha Gas & El. Co. (V.71,§p. 87), Watertown (Wis.) Gas 

pens f + Detroit Edison Co.; also the electric light, power and trolley com- 
pa anies of St. Louis, Mo., as ‘follows: Union Electric Lt. & Pow. Co., St. 

uis County Gas Co. (Vv. 92, p. 1114), Suburban El. Lt. & Pow. Co. and 

United Railways Co. of St. ‘Louis: Mississippi River Power Distributing 

Co. (V. 88, p. 999); also West Kentucky Coal Co 
The West Kentucky Coal Co., with $3,000, 000 stock and $5,000,000 

ist M. 25-yr. 5% bonds, of which $1, 943,000 outstanding Dec. 31 1910, the 

int. being guaranteed, holds in fee, or by. mineral rights, over 28,000 acres 
of coallands. V. 81, p. 35, 563, 1178; 88, p. 999; V. 90, p. 301. 
«In 1909 sold $7,400,000 Laclede Gas Light’ stock. 


NOTES .—In 1907 $2,500,000 of a $5,000,000 issue of notes were sold, se- 
cured by $9,705,000 Un. El. Lt. & P. Co. of St. Louis stock, additional 
collateral to be deposited, if necessary, to maintain the apprened value of 
the pledged securities at all times at least 30% in excess of the par value of 
the notes outstanding. In Dec. 1910 $579,000 of the notes had been re- 
tired. V. 85, p. 1185, 1252, 1310; V. 86, p. 290; V. 90, p. 370, 450. 


DIVIDENDS— ee ae mat whe Par 1907. ’08. 1909. °10. 
(1%Q.-Mar.) OO 3% 5 
REPORT, &c.—Report for year oti Dec. 31 1910 (also subsid. cos.) 
in V.92,p. 722, 1105, showed: Total inc., $2,105,003; gen. exp., taxes, &c., 
$193, 681: div. (5%), $1,489,665; bal., sur., $429, 657. On Dec. 31 1910 
owned: S tocks, $22, 029, 054: bonds, $5, '085, 106; and bal. sheet showed loans 
payable, none; loans and advances, $7, 430, 673; cash, $902,425 
DIRECTORS.—Edward Q. Keasbey, John I. Beggs, C. W. Wetmore, 
J. D. Mortimer, Edwin M. Bulkley, Wm. Nelson Cromwell, G. R. Sheldon, 
Charles F. Pfister, Festus J. Wade, F. S. Smithers, Adolphus Busch, 
Breckinridge Jones, Chas. H. Huttig, F. Vogel Jr., C. A. Coffin, James 
Campbell, W.J. Curtis, H.R. Mallory. Pres., James Campbell; V.-P. and 
S Se: ¥ Mortimer: Treas... Geo. R. Sheldon, 30 Broad St.—(V. 90, 
D. 370, 450; V. 92, p. 722, 1105.) 


- NORTHERN CALIFORNIA POWER CO. CONSOLIDATED.—A Cali- 
fornia corporation having in hwgr ny operation 4 hydro-electric plants, 
combined capacity 27,000 h. in Shasta and Tehama counties, Cal., and 
other 5 prenee, to be completed in 1911, raising this total to 47,000 h. p.; also 
gas plants in Redding, &c. Of the $10,000,000 consols, $1, 008 ,000 ‘is re- 
served toretire all underlying issuesand $5, 447, 000 a 80% of cost of addi- 
tions, &c. See bond offering of N. W. Halsey’ & Co. in V. 90, p. 853; also 
see V. 87, p. 1667; V. 92, p. 1439; V. 93..p. 167. Capital stock auth., $10,- 
600,000; par, $100 (20% paid in); monthly divs., 10c. a share, were begun 
in Dec. 1908; now 20c. Pres., Noble. Year ending Mch. 31 1911, 
gross, $594, 980; net, $401, 230: int. charge on $4,431,000 bonds, $221, 550: 
bal.jsur., $179,680. Office, San Francisco See last report, V. 91, p. 1764 
» Pp. 167. 


1911. 
5 


— 











NORTHWESTERN GAs. LIGHT ¥. COKE 5 0.- .—ORGANIZATION.—A 


consolidation in Sept. 665. Stock, $5,000,000. 


V. 90, p. 1299. Divs. Fe rit 1903 7 July 1908, 1% quar.; since to ‘Apr. 
1911, "6% yearly (14% Q.-J.). Nelson A. McCleary, Pres. Office, Chi- 
cago. —(V, 86, p. 1470; V. 90, p. 1299, 1682.) 


NORTHWESTERN TELEGRAPH.—Owns 10,000 miles of wire and its 
leased to Western Union for 99 7 tf Ye guarantees dividends at 6% on 
$2,500,000 stock (par $50) an i. on bonds. In 1910 control was 
changed. Guaranty, V. 79, p. 216, —(V. 90, p. 1365; V. 91, p. 1028.) 


OGDEN GAS (CHICAGO) .—See People’s Gas Light & Coke Co. 
OMAHA WATER CO.—See page 168. 


(THE) ONTARIO POWER CO. OF NIAGARA FALLS.—ORGANIZA- 

TION .—Organized under special charter of Canadian Parliament and is de- 
veloping power plant on Canadian side of Niagara Falls below Horseshoe 
Falis; 114,000 h. p. instasled July 11911. Total development to be 200,000 
h. p. Owns all the stock of the Ontario;Transmission Co. and guar antees 
its bonds under lease dated April 20 1910 and ending April 1 1950, with op- 
tion to purchase or renew the lease for 49 years. V.91, p. 720; V. 92, p. 
1315. Has contracts to sell power to Niagara, Lockport & Ontario Power 
Co. V. 88, p. 1317; V. 89, p. 352, 1415; V. 92, p. 530. Also contracts 
with Ontario Gov't and municipalities—see V. 88, p. 297; V. 91, p. 1028. 


BON DS.—The Toronto General Trust Corp. is trustee for $12,000,000 
mtge. Sinking fund, $1 per h. p. sold, beginningJuly 11909. Bonds sub- 
ject to cali at 110 and int. on or before Feb. 21913. V. 91, p. 1176; V. 86, 
Pp. 1413; V. 85, p. 226; V. 80, p. 1427. Ontario Transmission guar. bonds, 
$2,000,000 auth. V. 3. DP. i315; V. 93, p. 51; V. 90, p. 306; V. 89, p. 352. 


STOCK.—Auth., $10,000,000; out. June 1 1911, $7,726,000; par, $100. 


EARNINGS.—For year ending Dec. 31 1910, incl. Ontario Trans- 
mission Co., Ltd., gross, $773, 498: net, $655,413; int. on bonds, $567,901; 
balance, surplus, "$87, 513. V. 92, p. 1569. 

DIRECTORS.—J. J. Albright, S. M. Clement, Wm. H. Gratwick, Fran- 
cis V. Greene, Edmund Hayes, Langdon Albright, Wm. A. Rogers, R. C. 
Board, Buffalo, N. ¥Y., and Miller Lash, Toronto, Ont. 

OFFICERS.—Pres., J. J. Albright; ist Vice-Pres., Francis V. Greene; 
2d V.-P., Langdon Albright: Sec. and Treas., R. C. Board. Office, Ni- 
agara Falls, Ont.; Fidelity Bidg., Buffalo, N. Y .—vV. 92, p. 1315, 1569.) 


OTIS ELEVATOR CO.—Incorporated Nov. 28 1898 under the laws of 
New Jersey and took over about 13 plants. See V. 71, p. 545; V. 74, p. 271; 
V. 75, p. 552: V. 83, p. 441; V. 91, p. 399. Injunction, V. 82, p. 1326. 


DIVIDENDS.— 1903-06. 1907-10. 1911. 
On Common, %------- 2% yearly. 3% yearly (A & O15) Below 
~ -_ a 4% deciared, payable 1% (quar.) beginning April 15 i911. 
92, D 
DEBENTURES.—On or after April 1 1913 these are redeemable at 
102 & and are convertible into com. stock at par. Onor before April 1 1914 
and yearly to 1919, incl., not less than $100,000 debs. are to be retired by 
pure or redemption. No mortgage shall be placed on propert 
assets of the company or its +R V. 90, p. 562, 1106, 1175. oan 
estate mtge., $160,000, due Jan. 6 1919. 
$1,190,000. 


Notes payable, Dec. 3i 1910, 

REPORT for year ending Dec. 31 1910, with balance sheet, in V. 92; 

p. 793, showed: Net earnings over int. and renewals, $1,157, 372: div. on 

pref. (6%), $381,109; div. on com. (4%), $255, 012; charged off for deprecia- 

tion, $191,124; reserve for deprec’n, &c., $200,000; bal., sur., $130,126. 
Office, 17 Battery Place, N. Y.—(V. 92, p. 793.) 


PACIFIC COAST COMPANY, THE.—This co. controls the Pacific Coast 
Steamship Company (owning its entire capital stock), which operates six 
steamship lines “8” ~ mae | wlving along the entire Pacific Coast from 
Nome, Alaska, to Mexico. lso owns all the securities of the Columbla & 
Puget Sound RR. (standard gauge Seattle to Franklin, Wash., &c., with 
os eg 57 miles; the Paci ast Ry. narrow au e), Port San’ Luis, 

to Los Olivos, &c., with branches, 99 miles; Pac fic Coast Coal Co., 
ater Franklin mines, with 3,850 acres at Franklin, Wash.; Black Dia- 
mond mines, with 4,670 acres at Black Diamond, Wash.; N ewcastle mines, 
with 2,520 acres at Newcastle, Wash., and South Prairie roine, with 1 ,140 
acres at Burnett, Wash.; and coal-handling plants at Seattle, Tacoma, 
Francisco and Portland, Ore., Juneau and Nome, Alaska. (V. 83, p. 1048.) 


DIVS.—1906-07. 1908. 1909. Feb. 1910. May,Aug.&@Nov.’10. 1911. 
Common% 6 yearly 4% 4% 1% 14 &lextra To Aug,4 33 
ist pref.% 5yearly 5 1 1 To Aug,3 


4 yy 

2d pref._..6yearly 4% 4% 1% 1% &lextra ToAug,4\ 
After 4% on 2d pref. and common, these stocks share equally. Extra 
dividends were paid in 1910 to bring payments on common and 2d pref. 

jn past 4 years to an average of 6%. V.92, p. 122. 
EARNINGS.—11 mos., §1910-11__..Gross, $7,120,582; net, $1,211,736 
July 1 to May 31. 11909-10___-_ Gross, 7,182 1884: net, 1,396,650 
REPORT for year ending June 30 1910, in V. 91, p. 1094, 1106, showed: 
Gross of steamships and colliers, $4,174, 391° net, $422, 995; rail lines, gross, 
$863,257; net, $289,757; coal department, &c., gross, $2, 865, 500; net, 











$799,727. Total results in 1909-10 were: 
Gross earnings._....--.-- $7,903,148| Interest on bonds________. $250,000 
Oper. expenses and taxes. 6,390,669| Deprec., special reserve. -__ > 204 
Div. on 1st pref. (5%)..-..- 6,250 
Net carnings......-.-.- $1,512,479| Div. on 2d pref. (7% %)__- 310° 000 
Other income. .........- 21,808 | Div. on common (7% %)_.. 542,500 
Total net income--.-..- $1,534,287; Balance, surplus... ___-_ $115,333 





.OFFICERS, &c.—Chairman of the Board and Pres., H. W. Cannon: 
v. -P, and Gen. Mgr., J. C. Ford, Seattle; Treas., John Kean; V.-P., W. M. 
Barnum; Sec. and Asst. Treas., Clifford C. Fay. N. Y. office, 10 Wall St. 
—(V. 90, p. 171; V. 91, p. 1028, 1094, 1106; Wy, 92, p. 122.) 


PACIFIC MAIL STEAMSHIP.—In 7. 1900 the Southern Pacific Co. 
acauired $10,010,000 of the stock (V. 71, 1015). 

DIVIDE. —1896, 17: in nd 2% 08, 23 “526, oe. be mote eines, 
urplus being invested in new vesse Cc Cc ar ‘ 
sUPEPORT —Report for 1910-11, in V. 92, p. exhieen 

Year ending Apr. 30— 1911. 1910. “i909. 1908, 





eee. ne band $4,772,420 $4,664,030 $4,513,767 $4,138,531 
Cent. Am. Gov't transp- 15,180 15,180 5,180 15,180 
Miscellaneous _..------ 187,219 174,164 135,997 182,601 

Total earnings - - - ---- $4,974,819 $4,853,374 $4,664,944 $4,336,312 


def. $199, 276 def. $214, 577 def. $339, 68 5def. $428, 817 


Net earnings..-_--.-.--- 
Ro % Sec., William Mahl, cemep.: oy Wat 


bert S. Lovett, Pres.; Alex. Millar, 
Van Deventer, Treas., 120 Broadway, N WY. —(V. 92 


ap 81495.) 
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MISCELLANEOUS COMPANIES Date Par Amount Rate When | Last Dividend | Places Where Interest and 
[For abbreviations, &c., see notes on first page] Bonds| Value |Outstanding, % Payable | and Maturity | Dividends are Payable 
Stock common $7,000,000 (see text)..... gaat $100} $7,000,000 See text —F (|Augi1’il 1%%/|Checks from Co's office 
PsfFirst preferred stock $1,525,000 5% non-cumulative_--_- sae 100} 1,525,000 5 in 1910 —F (Augi°111%% do 
Second preferred stock $4, 000,000 4% non-cum (see text) _| __ 100} 4.000.000 See text F |Augi’1i 1 %% do ym 
First, mortgage $5,000,000 gold-.-----.--.-..--... Ma.c*| 1897 1,000} 5,000,000 5¢ |J & D\Junei 1946 Manhattan Trust Co, NY 
Pacific pan & Teleg—Sunset Telep & Teleg first mortgage__| 1893 |_....... 295,500) 6 J & JiJuly 11913 Wells-F, , Nev N Bk, S Fr 
cons mtge red beg Oct 1913 at 105-OB 1899 |...-__.. 2,250,000 5 |A & O/Oct 11929 Old Col Tr Co,Bos or S Fr 
1st & coll trust ‘Mi $35,000, ~s g red 110 beg 1922 sf.c*&r* 1907 |1,000 &c| 28,498,000 5¢ J & JiJan 21937 U S Mtge & Tr, NY;&S Fr 
Two-year gold notes $5,000,000. -------- = -- = 1911 {1/000 &e ae 42:0. 2 See te: wince ee 
Pennsylvania Steel Co—Pref stock 7% non-cum $25,000,000 -.._ 100} 20,587,500 7 in 1910|M & N|May 1 ’11334%|Checks mailed 
Bonds of Subsidiary Companies 
Old Pennsylvania Steel first mortgage currency -.-. - GP.r, 1887 1,000} 1,000,000: 5 \(M & NiNov 11917 Philadelphia office 
Maryland Steel first mortgage currency --.--._...... GP.r 1892 1,0 2,000,000; 5 F & AlFeb 11922 do 
Penn- Maryland Steel Co cons mtge $7,000,000 gold_-GP.c*| 1895 | 500 &c| 4,000,000, 6g |M & SjSept1 1925 Girard Trust Co, Phila 
Spanish-American Iron ist M gold guar red text.. GP.c *&r, 1907 1,000} 4,407,000; 6¢ (J & J\July 11927 Philadelphia 
Collateral trust loan Cornwall Fgh ape s f redeem (text) . 1902 1,000; 6,300,000, 5¢ A & OOct 1 1932 Office, Philadelphia 
Penn-Mary Coal mortgage gold guaranteed red. text __GP, 1909 |_..___-. 1.008.006 6e 414. @ OlAped 1000 © iddedicchoteelecoleclee 
Coke oven M due $150, 000 yrly. call 102 4(V 80,p 1975) - ap 1905 1,000 625,000| 4%¢J & D/|ToJunei 1915 |Office, Philadelphia 
Maryland Steel car tr b $60,000 due yearly call 105__ 1902 1,000 60,000 5¢ J & J\July 11912 Girard Trust Co, Phila 
People’s Gas Light & Coke © (Chicago) —Stoak $35,000,000__| ___- 100} 35,000,000 7in 1910); Q—F (|Aug25’1l 1%%)|Lawyers’ T & T Co, N Y 
Firs t consolidated mortgage for $10,000,000 gold-_-_Ce. c*| 1893 1,000 900, 6g A & OjApr 1 1943 Central Trust Co, N Y 
Chicago Gas Light & Coke first mortgage gold... .. . FP.c 1887 | 1,000] 10,000,000; 5¢ |J' & JJuly11937 (|Cent Tr N Y; & Chicago 
Consumers’ Gas first mtge gold (see V 66. ey Pee Ce.c 1886 000} 4,246,000 5¢ J & D/\Dec 11936 do do 
Lake Gas first mortgage gold-----_----_--.---.-.-.. IC; 1885 1,000 300,000 6¢ J & JIJuly 11915 Ill Tr & Sav Bk, Chi 
Refunding mortgage $40,000,000 gold_......--- F.c* &r, 1897 000} 15,400,000; 5¢ |M & S/Sept1 1947 Central Tr, N Y; & Chic 
Mutual Fuel Gas first mortgage assumed ---------...-.. 897 1:000| 5,000,000: 5¢ M & NINov 11947 - w on 
Calumet Gas ist mtge assumed -..... ..<---.---- | 1892 1,000 250,000) 6¢ Q—J July 11917 Equitable Trust Co, Chic 
Indiana Natural Gas & Oil ref mtge $6,000,000 gold guar. “Ce 1906 ,000; 6,000, 000) 5¢ M & NiMay 1 1936 Central Trust Co, N Y 
Ogden G: Ges arse mortgage $6,000,000 guar prin & int____F, 1900 1,000} 6,000,000 5¢ |F & A/May 11945 Farmers L & Tr Co, N Y 
Phelp Co.—Stock $45,000,000. _---.-_.____ | eat 100! 45,000,000 10 in ‘10 Q—M 3i\June 29°11, 2%|Office, 99 Jonn St, N Y 
Phitedéipnia {FS cfio-Stock $15 per share paid in (seetext)__' ___- 25) 24:987.750 6 in 1910! Q—M /June 15 ’11 1 %\Checks mailed 
PACIFIC POWER & LIGHT CO.—See “El. Ry. Section” andV.93,p.171. | DIVIDENDS on amounts) 1998 to 1907. 1908. 1909. 1910. 1911. 
PACIFIC TELEPHONE 1 fogh TELEGRAPH CO.—ORGANIZATION.— paid in ...............- 5 yearly. 6 —— 


Incorp. in California Dec. Sy 6 as an amalgamation of the “Bell’’ system 
on Pacific coast. V. 84, p. 54,163. Stations in use Dec. 31 1910, 446,622. 

Stock, common, $18, 600, 000, all outstanding; pref., 6% cum. (also pref. 
as to assets) , $32, 000, 000 auth., outstanding $18,000,000. American 
Teleph. & Teleg. Co. in May 1909 owned $9,027,200 each of — and pref. 
Preferred dividends paid regularly, 6% per annum (Q.-J. 


BONDS.—Of the ‘“‘first and collateral] trust’’ 5s of a ‘ia. 000,000 
authorized A gy apy + Trust Co., San Francisco, trustee), $3,000, 000 
are reserved to take the Sunset Telephone & Telegraph Co. 5s and 6s 
which are being redu by sinking fund; $4,000,000 u ssued, together with 
any not used to retire Sunset bonds, may be used for extensions, additions, 
&c., up to 66 2-3% e oe Sinking fund beginning 1913 will retire about 
30% by maturity. . 825; V. 90, p. 854: V. 91, p. 720: V.92, p.1569. 

In Jan. 1911 $5, 000. O00" 5% 2-yr. notes were sold. V. 92, p. 122. 


REPORT .—Report for calendar year 1910, V. 92, P- 459, showed: Gross 
$14,667,112; net over int., &c., $1,199, ~ By pref. div. (6%), $1,080, 000: 
bal., sur., $119,205.—(V. 92 » De 459, 1569 


PENNSYLVANIA STEEL Co. —Charcered in N. J. on April 29 1901 and 
acquired per plan in V. 72, , almost entire $6,500,000 stock of Penn. 
company of same name an ‘satiny stock of Maryland Steel Co. Thus con- 
trols plants at Steelton, Pa., and Sparrows Point, Md., incl. blast furnaces, 
annual capacity 850, 000 tons pig iron. two Bessemer plants, ca ye gna! 800,- 
000 tons,and two open-hearth plants, one 800,000 tons of ingots, two 
rail mills, ca ity 40,000 tons, a oy ey ding and a pee vee — 
(new plant V. 77, p. 773) , a complete frog and switch-building plant, 

Owns the ‘entire. $2,400,000 stock of the Spanish-American Iron - 
shipping about 500, 000 tons of ore annually, and owning about 5,000 acres 
of land near Santiago, Cuba; also an extensive property of about 28 ,000 
acres on north coast of Cuba as Nipe Bay, WT be in May 1911 at the 
rate of 500,000 tons Ph et . 76, D. yi 77, Dp. 1229; V. 78, p. 1495; 
V. 85, p. 226, 288, 86. DP. 425, 484 . 100; V 90, p. 1236. 

Has also p ased an Interest of over 54% is’ the Cornwall Ore Banks 
Co., Lebanon oP Pa., the Lebanon Furnaces, Lebanon, Pa., and $540,000 
of $800, 000 sto Cornwal 1 & Lebanon RR. Vz. 75, p. 345, 397; V. 

. 1241, 1183" % V.73,.D. 1364: V. 74, p. 1312; V. 84, p. 111; Vv. 89, Dp. 1672: 

. 90, p. 1236. Owns Penn-Mary Co., with 16, 000 acres of coal in 
Indiana County, Pa. V. 82, p. 1100. 


STOCK .—In June 1901 Penn. RR. and affiliated roads purchased $10,. 
000,000 each of com. and pref. stock. V.72. p. 678: V. 79, p. 1269 
In April 1910 $4,087,500 pref. stock was issued, raising the amount out- 
standing to $20,587, 500. V. 90, p. 1106, 117 


DIVIDENDS.—On pref. stock Nov.1 1901 to et 1911, incl., 7% yearly. 


PR .—Consolidated joint mortgage covers the plants at Steelton, Pa., 
cows Point, Md., and all of the $1,000,000 stock of the Maryland 
Steel $3 ,000, 000 are reserved to retire the prior liens. 

Of the mien trust 5s of 1902, not less t $100,000 nor more than 
$500,000 may be called, at 105, at any Interest period; sinking fund of 50 
cents per ton of ore mined, but not less than $150,000 yearly. V.74. aire. 

The Spanish- American Iron Co. 6s of 1907 (originally $5, 000, 
issued) are guaranteed, prin. & int., by endorsement; they are Dallable 
wer or a at 102 % or fora sink. =. of 30 cents fag ton at par and int. 

85, p. , 350, 867; V ~~. B 3 1157; > 88. Dp. Ae 1195. In April 1909 
33, 000, b00 1 Rg ad 5% bonds, pl & int., were sold; they 
are redeemable since A a 1 1910 for sin ing fund at 101 and at 102% 
out of other moneys. . 88, p. 1134, 1195; V. 89, p. 475. 


REPORT for calendar year 1910, in V. 92, p. 1252, showed: Total in- 
come, $4,029,196, against $4,006,279 in 1909; sink. fds., $576,462; bond int. 
$1,126,456; pref. divs., $1,412, 293; deprec’n, $855, 403; bal., $58, 581. Pres., 
Edgar C. Felton. Office, Phila.; N. Y., 71 Bway. —(V. 92, p. 1240, 1252.) 


PEOPLE'S GAs IGT & Co KE (CHICAGO) .—An absolute consolida- 
tion on a ag? - he e companies forming the old Chicago Gas Trust, 
iiss: V. 235. In Feb. 1907 the Ogden Gas Co. and the 
Universal Gas Co. Ba loneed for about 34 years, the Ogden Co.’s $6,000,000 
bonds and other debts being guaranteed. V. 84, p. 394; V. 78, p. 1785; 
V. 72, p. 244, 91. In 1910 People’s Gas Licht & Coke interests acquired 
control of Northwestern Gas Light & Coke V. 90, p. 1682. 


PROPERTY.—In service Janua 1911: Street mains, 2, “om miles; 
meters, 522,536; public Se yr 18,060; V. 78, p. 1501. See V. 66, p. 382. 
The price of gas was fix . 85 cents per 1,000 cu. ft. for 5 pad - from 
Feb. 1 1906. V. 82, p. 574; V. 84, p. 342. ‘An ordinance passed in July 


1911 reducing the price from 85 to 75c. for the first year, 70 the 2d and 3d 
years and 68 the 






h and 5th years will be contested. V. 93, p. 233. 
STOCK .—In 1909 $2,039,900 stock was sold at par. V. 88, p. 454, 689 
DIVS.—| 94. ’95. °96. '97 to Nov.’05. '06. ’07. ’08. ’09. "10. 1911. 
Per cent-- 6 2%1% 6 yearly 5 6 6 6% 7 ToAug,5% 


BONDS, &c.—Of the $40,000,000 issue of 1897 $29,046,000 bonds 
were reserved to retire prior bonds, of which $9,600,000 has been issued. 
The balance ($10,954,000), of which $5,800,000 has been sold, was issuable 
for additional property or betterments.’ V. 65, p. 572; V. 79, p. 155: V. 84, 
p- 1555; V. 91, p. 792, 876. Guarantees, p. & |., Ind. Nat. Gas & Oil ref. 

1 £ 84, D. 388, 1430; V. 88, p. 1317, 1433: Ay V. 87, p. 1302. 


REPORT .—Report for year ending mt 31 1910, . V. 92, p. 391. 
Years ending Dec. 31— 1910 909. 1908. 


Ce Be a bilae dain adkicccunccee $15,530, 349 $14, MeL, 589 $13,738,970 
Net over operating expenses 











inset kaa call de $6,205,843 $6,056,992 $5,516,345 

Ok SOS... ia, uit, ein mts $1,982,633 $1,909,300 sigh et) 
PEE bhedddnae ciimdd wa nivens 1,068,878 1,034,588 6,351 
NO $3,154,332 $3,113,104 $2, EB 694 
ee (7) $2,450,000(6 %) $2,332,036 (6) $1,978,146 
DIRECTORS.—C. K. G. Billings Songs Wey eg Geo. O. Knapp (Pres.), 
A. N. Brady (V.-P.), Walton Ferguson, G. Cowdery (V -P.). Other 
officers, J. . Meagher, W. P. Martin and Tons. Williamson (V.-P’s), W.S. 
McCrea (Treas.) L. A. Wiley (Sec.), W. M. Flook (Asst. Sec.). ‘Office. 
54 Wall St., N. Y.—(V. 91, p. 876; V. 92, p. 391, 960, 1114; V. 93, p. 233.) 


PHELPS, DODGE & CO.—(V. 92, p. 1246, 1503: V. 93, p. 109.) 
PHILADELPHIA CO.—See Pittsburgh, in “Electric Ry.” Section. 


PHILADELPHIA ELECTRIC CO.—ORGANIZATION .—Incorp. in N. 
J. Oct. 5 1899. Controls all electric-light properties of Phila., also in West 
Phila. oo Chester. V. 73, p. 496, 680; V. 86, p. 977; V. 90, D. 1047. 

STOCK .—Authorizea, $25,000,000 (of which $12,250 in treasury); $15 
yor) er $25 share paid in, including $2 25 paid "March 1908 and $1 25 

une 


908 (a $1 stoc dividend forming vit of March 1908 payment) and 
$1 50 stock dividend paid March 1910, 86, p. 288; V. 90, p. 451. 








5% 
Also extra paid in stock... (See above.) BE ieee GU 


BONDS PO yp otgenne _ 4% 50-year yen ge ope oes dated eS $14,982,- 
200, were used to hase $14,994,100 of the $15,000,000 Penn. Mtg. 
P. stock (31. P00, 000 paid. in) and all the $17,500,000 Nat. Elec. 
stock ($4,375,000 d in), the balance to be retained to acquire ee 
electric a Philadelphia and cent counties. See V. 69, 
797 and official circular page 853 and official statement yf 74, D. 1249. 
Under agreement of Oct. 12 1899, $2, 000, 000 old Phila. Electric certifi- 
cates were purchased, reducing the amount outstanding to $11,268,060. 
V. 70, p. 331. In Aug. 1900 purchased $2,000,000 fours, the same being 
held available as collateral for loans. V. 74, D. 215. | 


REPORT.—Year ending Dec. 31 103°, with balance sheet, in V. 92, D. 
1026, showed: Total gross income, $5,946,026; Bre exp. and ‘chges.: 3 
$4, 729, 647; ty” Siere $877, 237: bal., ‘surplus, $339,142. 

Pres., Jose me S : Sec., 7 . RB. Coe; Treas., Wm. P. Conover Jr.j 
Office, 1000 estnut St., "Phila., Pa pk 92, Pp. 885, 1026. ) 

Pd Nu COAL £0, —/(‘*Rail Coal Consolidation.’’)—ORGANT- 

CTION.—Incorporated in N. J. in Sept. 1899. Owns about 150 coal 
— and 150,000 acres of coal lands in or within a radius of 40 miles of 
Pittsburgh, together with some 5,000 coal cars operating over railroads 
radiating from Pittsburgh. V. 90, p. 1494. See V. 78, p. 765, 1449. 

In May 1911 it was arranged to sell about 7,000 acres of coking coal lands 
known as the Colonial Coke Co. tract, to the U.S. Steel Corp. for about 
$10,150,000, payment to be made in 35-year 5% bonds secured on the 
property and guaranteed by the ois Corp. The bonded debt is expected 
to be reduced thereby. V. 92, 1569. 

In 1903 were purchased $15, 500, 000 of the $20,000,000 common and 
$2,500,000 of the $10,000,000 preferred stock of the Monongahela River 


Consoll idated Coal & & Cok ke Co. at $15 and $45 per a share, respectively, 
and in July 1911, dare ok as a preliminary to the carrying out of 
deal with the Stee Corp., offered to purchase the minority ononeahel 


stock, giving in exchange for the common an equal amount of its own com- 
mon and for the pref. 80% in its 20-year 5% debenture bonds, dated July 1 
1911, provided 90% of each class consented by Oct.1. V.93, p. 233. 

Application to list, showing prop., stock, rights, &c. V. 80, p. 1919. 

DIVIDEN DS oe pref., Py to Apr. 1905, 7% Jess ; 06 to 09, none; 
30. S35. Bee 14%; 1%% y, 

Common PS bng ‘auth.. 333 M00. 000; "issued. $28, 104, 600; par, $100. 

BONDS gre one 000, 000 first and collat. 5s of 1904 issued by the 
A = tm lt a, of Penn. are guaranteed, 10,000, and interest, by 
the Pittsburgh Coat Co. They are a first lien on 160,000 acres of lands 
and 13,000 acres of surface, and by collateral trust on 7,000 acres of Hock- 
ing Valley coal and 8,400 acres of Pittsburgh coal held under leases and 
deposit of all securities owned. Sinking fund of 5 cents a ton on run-of- 
mine coal, with a yearly minimum of $6 on Coupon bonds or registere¢ 
bonds issued in exchange therefor are to be io first as 110) in numert- 
cal reing beginning with the lowest num See V ns Se 1965: V. 86, 
P: 1919: 86, p. 424. To yaa. 1 1911 3 663.000 of ion 8S was uired 

y sink. om and canceled. 82, p. 389; V.83, p.327; V.88, p.683. Pitts- 

burgh Coal Dock & Wharf a guar. bonds (property at Duluth, Minn.), 
see table below and V. 89, p. 1284. In 1910 $1,500,000 mia yok Coal 
Co. of Pennsylvania ist 5s were issued guar. by the Pi ittsburgh Co. of 
N.J., to purchase Shaw CoalCo. S.fd.10c. per ton, not less than $60,000 
yearly. V. 90, p. 1494. Debentures of 1911, see above. 


P at Ne DEBT OF RU REDO AT roms CONSTITUENT COS. 


Northwestern Coal Ry. ist M_______- 7 ME&N $794,000  May11923 
Pitts. & Cas. Shan. Ry. iw 87, p. 286) 5 F&A 109,239 Aug. 1912-23 
Due $10,000 yearly. None ue 1910, 1913, 1916, 1919 and 1 22. 


Pitts. & Chicago Gas Co ist M _.5 J&J 5,000 
Mansfield Coal & Coke ist M., guar.|6 A&O 120, ‘000 Oct. 1911-13 
& 1i., due neg 000 yearly Int. at Colonial Tr. Co., Pittsb., Pa. 
Ohio Coal Co 1 “Saab? 7 CPRME TES Adie 5 F&A 200,000 Feb. 1922 
Pitts. Coal reek * Wh ist M., guar, ae 4 M&N $1,000, 000 a "11-"29 
p&l., red. 102 &% due$50,000 ‘yearly Int. at Union Tr. , Pittsburgh. 
Purchase money mortga BEE © ‘nines bach tiene 
Car trust gold $52,000 4%eM&N 416,000 To May 1915 
There is also a contingent liability on aoe 000 Midland Coal Co. bonds. 


REPORT.—For cal. year 1910, V. 92, p. 724: Net profits, $4,699,863; 
royalty and deprec., $1,678, yh bond ier $1, 056,039; pref. divs. (6%), 
$1,353,590; bal., sur. a $611, 60. 


DIRECTORS.—M. H. Seteee (Chairman), W. K. Field (Pres.), A 
Mellon, Geo. T. Oliver, H. R. Rea, John A. Bell, James H. Beal, John I. 
Bishop, Harry Bronner, Andrew J. Miller, C. ‘M. Underhill, Grant B. 
Schley, D. L. Gillespie, J. Denniston Lyon, William Flinn, J.C. Dysart and 
James B. Haines Jr. Treas. is F. M. Wallace; Sec., F. ‘J. Le oyne, 32 
Fifth Ave., Pittsburgh.—(V. 92, p. 724, 1503, 1570: V. 93, p. 233.) 


PITTSBURGH STEEL CO.—ORGANIZATION.—Incorp. in Penna. 
July 11901. Owns works at Monessen and Glassport, Pa., and coal mine 
within 2 miles of Monessen works. Manufactures open-hearth basic steel, 
billets, bars, wire rods, wire, wire nails, steel hoops, bands, cotton ties, &c. 

STOCK _—Late in 1910 $1, 000,000 common stock was sold (of which 10% 
was paid Jan. 1911 and remainder is payable in installments during the 
next 15 months), increasing amount out to $7,000,000; also the $7,000,000 
7% cumulative pref. stock, the proceeds being used to retire $3,750,000 
6% bonds called for payment on Jan. 1 1911 and provide for improvements. 
No mortgage or additional pref. stock without the written consent of the 
holders of % of the outstanding pref. stock. V. 91, p. 1388, 1451. 

DIVIDENDS.—In 1910 dividends had been — for 6 years at 8% on 
the common stock. On pref., Mch. 1 1911, 1%%; June, 1%% 

EARNINGS.—For 6 mos. ending Dec. 31 1910, sales, $5, 137, 817; net 
earnings, $476,554; int. on bonds, &c. (now retired), $174, 029; common 
divs. (4%), $239, 880; bal., sur., $62,645. For year ending June 30 1910, 
sales, $11, 506, 005; net, $1,284,594; 7 on bonds, &c., $369,672; com 
divs. (8%), $479, 520: bal., sur., $435.4 02. 

President, Wallace H. Rowe: ist V -P., John Bindley; 2d V.-P., Willis 
F. McCook. eh 91, p. 1388, 1451: V. 92, p. 1037.) 


POPE MFG. CO, Se ae TIO .—Incorp. in Connecticut Dec. 12 
1908 as successor of N. J. co.. sold on plan V. 87, p. 350, 1360. Owns main 
factory, West works ax Hartford (Conn .) and Westfield (Mass.) plants. 


Jan. 1912-14 


. W. 


DIVIDENDS.—On pref. stock, full 6% accumulated divs. paid Sept. 30 
paid July 30 1910. 
867, showed total net 


* Pi7. 004; pref. div. (6%), 
sur., $515.2 


1909; thereafter 14% quar. to July 1911. Com.,2%%, 

REPORT for year Banwer July 31 1910 in V. 91, 
Inc., $792,485: misc. disb’ts, losses, discounts, &c., 
$137, 892; com. div. (245%), $92, 270: bal., 
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MISCELLANEOUS COMPANIES Date Par Amount Rate When | Last Dividend |Places Where Interest and 
(For abbreviations, &¢., see notes on first page] Bonds| Value |Outstanding % Payable | and Maturity | Dividends are Payable 
nse! ce l ag see. — see text)| 1899 |-.--.-.- $15,014,142 4 J & J\Oct 1949 Land Title & Trust, P 
tip ae ies settle tru trust certs gol ‘a d (Ediso i +4 coll) EP 1896 | $100 &c| 1,994,300 5 é A & OJ|After Ap]! 1946|Fidelity Trust Co, Phila 
rediso Phila Blectrie trust (Penn H L “EP P stock as coll); 1898 1,000) 11,268,060 5g¢ |A & OjApr 1 1948 \Land Title & Trust, Phila 
Pitts ursh Coal— ef stock 7% cum $32, 000, 000 a AAR ee aoe wee 100 27,071,800 5 in 1910 Q—J July 25 1911 1% Checks ma ed 
a ist and a col tr mtge g gu red 110s f._._UPi.c* &r| 1904 |1,000 &c| 19,337,000 5g |J & JiJan 11954 Union Tr Co, dg ee 
P C of Pa sae . $1,500,000 ¢ guar red 102 ¥4 s f..UPi.xc*| 1910 1,0 1,455,000, Sg J & JiJan 1 1935 Union Trust Co, Pitts 
* Debentures 50,000 ¢ auth, redeemable par.......-..--- 1911 500 &c ce text 5 M & S|July 11931 = | ------ we Pe a eee 
Pittsbur Steel Common stock, $7,000,000 auth........ -<-- 100| See text |8 in 1910)..-...-. eee Ce ia eer ta 
also as to ass’ts) 7% cum $7,000,000 red 120-_.__- Figen 100; 7,000,000).......- Q—M_ jJunel 11, 1% %|.--.------------------ 
Po Manufacturin —Common stock 34.000, OOO sccencoesce -<--- 100; 3,690,800) See text | See text |July 30 ah 1? “4 batalatetedatetetalettebatabetebeatetat 
te ulative $2, re tI 100} 2,298,200|6 in 1910 July31'1l 14§%)|.--------------------- 
Portiand (0 (One en Cale Counted porte 7% cum red 115-| --.- 100; 1,300,000/7 per an.| Q—F jAug 1 '11 1% %|--------------_~_--__. 
ref’ M $15, 000,000 call 110 after 1919____-- c*Us;| 1910 1,000| 3,207,000 5¢ iJ & JiJan 1 1940 N Y, U S Mort & Tr Co 
me A ve (sy palate see ae eater elas de 1901 1,000} See text 5¢ iF &_ AjAug 1 1951 Bklyn, Frank Tr& Port 
ngenge sore Car Co—Stock common $12,500,000__..... Gl ‘wcon 100| 12,500,000See text} Q—F |Aug30’04 1%/||Farmers’ Bank Builld- 
Pref tock (as to assets) 7% non-cum $12,500,000_-G| ---- 100| 12,500,0 F |May 24’°111%% ing Aggy Ao ih Pa 
Siaoler is Mamiie-tiamninee eteck 612,000 66. ..........- ee 100} 12,000,000/12 in "10|Q—F 15)Aug 15 "11 3% 8 Office Cincinnati, 
Pref stock (8% cum) (See terms in editorial | May "83 Supp)| <=. 100|  2,250,000/8 in 1910/Q-—J_15)July 15°11 = 2% 
Serial gold notes due $300,000 semi-an, red text_-..-.-.-- 1910 {1,000 &c| 2,400,000 5¢ —F |To May 1915 (Un Sav Bk & Tr Co, Cin 
Pullman Company——Stock $120, 000. cet gala nang aeebeebts ap hte 100|120,000,000/8 in 1910| Q—F |Aug 15 '11 2%|N Y, Chicago and Boston 
uaker On ——— moms 44.60.466..__............. shia 100} 5,000,000) See text |Q—J 15\July 15 "11 23 Checks mailed 
Preferred sto tock 6% cumulative $9, 000, 00 a > bee 100 9,00 ),0 ) ) 6 in 191 Q—F Aug 31°10 1 % do do 
eames Steels sing Co—Common $13,500,000........... “ata 100| 13,500,000/Se0 textiA & OjOct 22 08 1% Harvey Fisk & Sons, N Y 
"Preferred as to ast assets) 7% cumulative $13,500,000-___-- wen 100) 13,500,000'7 in 1910; Q—M |June2019111% 0 do 
PISee. on Latrobe plant gold red 105 s  F. hag wip .c*| 1906 a t+ 27°19 000 5¢ J & JiJan 11921 do 
mmon stock $30,000,000-.....-.. oo-- *000.000| O-—] \See textiJulvl 11 1&% General Office. Pittsburch 
Republic ir 9 Bh ap a pen (V'69, . 850) $25,000.000-7| 7277 100| 25,000,000/ Q—J "|See text /July 1 “11.1 4% |General Office, Pittsburgh 
1st & coll - 4 Hy to be red. Oct 1 "14 at 1035._* i 1904 1,000 1,647,0 5 4 A & O Oct 1 1934 New Yor k 
Sinking fund gold mtge $25,000,000 red sant “Cane &r*| 1910 (1,000 &c| 11,436,000 5¢ |A & O/}Oct 11940 Central Trust Co, N Y 
Manatee Benet Take Ge notes Puar ........-..oc..0. 2220. oS tal ee te 1,475,000 5 A & O/April 151912 /Hallgarten & Co, N Y 





DIRECTORS.—Harry Bronner, Fred. H. Ecker and Augustus Heckscher, 
Lewis H. gagemen. F. S. Smithers, A. W. Pope, George Pope, Colgate 
Hoyt, A. L. Pope. Main office, Hartford, Conn. . Y. office, 21 Park 
Row.—(V. 89, p: 596, 781, 849, 915; V. 91, p. 42, 867.) 


PORTLAND (ORE) aAS & COKE CO.—lIncorp. Jan. 10 1910 in Oregon, 
succeeding Portland Gas Co. and East Portl. Gas Lt. Co. Does entire gas 
business of Portland and East Portland, Ore. Perpetual franchises. 
Modern gas plant, capacity 4,500,000 cu. ft. of gas per 24 hours: annual 
output 1,100,000,000 cu. ft. Gas customers May 31 1911, 29,666, agst. 
24,603 in 1910. Prices, net, 95c. to 65c. Population served, 225 ,000. 
See official report, V. 93, p. 72. 

STOCK .—Common, $3, 000, 000, all owned by Am. Power & Light Co., 
which see. Pref., auth., $1, 500, 000: issued, see table. 


BONDS.—Of the $750, 000 Portland Gas Co, 5s of 1951, $371,000 are 
deposited as pa security for ‘“‘ist and ref. M.’’ bonds, leaving $379, 000 
outstanding May 31 1911. The “ist and ref. M.’’ is for $15,000, 000; 
issued, $3,207,000; reserved to retire Portl. Gas Co. 5s, the only prior lien, 
$379, 000; remainder issuable only for 75% of cost of permanent additions, 
improvements, &c., provided the net earnings are 1% times the total int. 
charge, incl. the bonds proposed to be issu Improvement (or sinking) 
fund, see V. 90, p. 1176. 

EARNINGS.—For year ending May 31 1911 (V. 93, p. 

Gros Net. nterest. Pref. Div. Bal.,Sur. 
Fa aS APY a AT $975, 937 $461,805 $151,480 $82, 425 $227,900 
nk Cue e 823,270 343 ,693 99.750 Beek 243,94 
Pres., Guy W. Talbot; Sec. and Treas., George F. Nevins —vV. 93, p. 167. 

P ESSED STEEL CAR CO. —ORGANIZATION —Incorporated in 
New Jersey on Jan. 13 ae the ee te 
steel equipment com The com 
and McKees Rock, 

car shops have a ca ty of 7 iy 
annum. Also controls (1) Western Steal Car & Foundry Co. (V. $B 991, 
835, 729: V. 80, p. 169; V. 92, p. 458), which has plant at Hegewisc os 
near Chicago; (2) also the Central Car Wheel Co. and the Penn. Malleable 


172): 





Co. (V. 84, p. 447). 

DIVIDENDS.— 11899 1900 sea 1902 1903 1904 ToJuly’1l 
Common, per cent...j.... 6 4 5 3 None 
Preferred, per cent. -. 1% perannum (1%% Q.-F.) 








Allegheny purchase-money mtge. due June 3 1912, $75,000. 


REPORT .—Report for year ending Dec. 31 1910, with bal. sheet, was 
in V. 92, p. 458, showing net earnings from all sources, $1,848,366; ; depreo'n n 
and renewals, $280, 000; pref. div. (7%), $875,000; bal., sur., 

In 1909, aa on operations, (incl. $1,700,000 from sale of ss Car Co. ) 
$1 tects in 1908. $265,478 

S.—F. N. Hoffstot (Pres.), Adrian H. Larkin (Sec.), James 
A. DIRE: pide H. Reed, A. S. Matheson, T. H. Given, James N. Wallace, 
C. W. Friend, O. C. Gayley. N. Y. office, 24 Broad St.—(V.92, p. 1503.) 


PROCTER & GAMBLE ca. —Formed in 1890 under laws of New Jersey 
to carry om soap, can and glycerine business; reincorporated in 
Ohio in 1905, Vv. 80, Dp. 655, 1916. In 1903-04 built a new 
City, Kan., costing about $1,000,000. V. 76, p. : 

Island, N. Y., was rs in Feb. 1908. V. 81, p. 1243, 1562; V. 83,p.488 
In 1910 purchased plant of D. S. Brown & Co., New York. V 90, p. 1047. 


STOCK .—In 1910 $1,500,000 new stock was offered to common stock- 
holders at $200 per share. V. 91, p. 1098, 1163; V. 88, p. 381, 886. 


aeB Ea) Ste ae a "91. "92 to '97 Incl. °98 to ’00 1901 - Aug. 1911 
On com 8 12 per cent. 20 yearly *12 yrl y (Q.-F.) 

Atos ¢ rice dividend of 14 2-7 % paid Jan. 2 1904 and 25% Dec. 1905. 

NOTES.—In April 1910 sold $3,000,000 5% notes, due $300,000 =, 
but callable on a 4%% Dasis, for. extensions, additions, &c. o mt 
other lien can be placed during life of notes. V. 90, p. 1047, 1106: "81, 
Dp. 1562; V. 83, p. 498. Office, Cincinnati.—(V. 93, p. 109.). 


PROVIDENT LOAN SOCIETY OF NEW YORK.—See page 168. 


(THE) BULIMAN CO.—On Jan. 1 1900 the Wagner Palace Car Co. 

sold its assets to The Pullman Company, representatives of the Vander- 
bilts entering the board of directors. V. 69, p. 854: V.70,p.40. In 1908 
began building steel cars. V. 84, p. 697; V. 87, p. 1163; v. 90, 506. In 
May 1909 improvements were ordered costing about $3. .000, 00. V. 88, 
p. 1317. A new schedule of reduced payer effective Feb. 1 1911, will, it is 
said, effect a net reduction of nearly $1,500,000 yearly to passengers. 
90, p. 1617, 1682; V.91, p. 157, 28 , 1832, 1517, 1777; V. 92, p. 193, 265. 
Status May 1911, V. 92. D. 1503. 


REGULAR CASH DIVS. Fk °81-"83. ce a hes to Aug, 11 
Since 1877 (%) --.-------- y’ly. 9 ay Sys 8 644 8 yearly 

Also in 1898 and 1906 an to ‘seated ers of Ale April 30 1910. (last 
20%) extra dividends to distribute surplus assets. V. 67, p. 75, 789. 840, 
902: V. 83, p. 1174, 1233; V. 90, p. 451, 506, 854. 

REPORT .—Report for 1909-10 was in V. 91, p. 1158. 

Years ending July 31— 1909-10. '1908- 09. 1907-08. 
Earns. from cars, mfg. profits, &e..338, 880,805 $33,801,156 $31,620,241 
Operating expenses $20,839,570 $18,517 1342 $18, 001 159 





Depreciation of cars, &c.........-- »502 3,794,323 3,362,238 
Paid other sleeping car associations. "346,236 541,290 467,320 
Dividends on capital stock... _. 8,798 ,996 7,999.070 7,998,356 

Net surplus for year...........-. $5,134,501 $2,949,131 $1,790,568 


DIRECTORS .—Robt. T. Lincoln (Chairman), John S. Runnells (Pres.), 
Henry C. Hulbert, Norman B. Ream, Wm. K. Vanderbilt, J. Pierpont 
Morgan, Frederick W. Vanderbilt, W. Seward Webb, John J. Mitchell, 
Seg aA he George F. Baker.—New York, 15 Broad St —(V. 92, 
p 


QUAKER OATS CO.—See page 168. 


RAILWAY STEEL-SPRING CO.—Incorporated in New Jersey on Feb. 
25 1902 as a consolidation. V. 74, p. 382,482. In June 1902 purchased 
the Steel Tired Wheel Co. V. 66, p. 185; V. 72, p. 444; V. 74, p. 1041, 
1200; V. 75, p. 80. Total capacity steel spring plants, 156, 000 tons; steel- 
tired wheel plants, 85,000 wheels; tire plant, 90,000 tons. 
hd ye i on pref., 1%% quar., paid June 1902 to June 1911, Incl. 
Com.. ban 208 A ri] 1904; 1905 to 1907, 4% yriy.; 1908, 3%; none since. 
s. — tn Nov. 1905 the Latrobe Steel Co. was acquired, $4,500,000 
se : Bhs boy bonds being issued, a first lien thereon, but not a lien on other 
Annual sinking fund, $135,000. V. 81, p. 1496, 1726; V. 
£2. p. at 51; official statement, V. 84, p. 100. 
PO ORT for cal. year 1910, inV. 92, p. 592, showed: Gross, $10,035,435; 
of over depreo’n, $1,950,900; int. on Patrobe bonds, $195, 823: div. on pref. 
7%), $945,000; bal., sur., $810, 077; total, sur., Dec. 31 1910, $3,799,778. 





Pres., F. F. Fitzpatrick; 
M. B. Parker: Treas., E. McCormick. 
p. 530. Office, 30 Church St., 


in N. J. May 3 ‘1800 to & 


V.-Ps., A. S. Henry, Scott R. Hayes; Sec., 
New directors Feb. 1911, V. 92, 


N. ¥.—(V. 92, p. 530, §92, 601.) 


STEEL CO.—ORGANIZATION -—Nneorpern ted 
consolidate 29 plants making bar and forge rem. 


Also owns 9 9 blast f urnaces, Bessemer steel plant, mining properties in Me- 
saba range, extensive iron and coal lands in Alabama, &c.; coke plants at 
Republic an pe Pa., one Tho ee, Ala. (See V. 71, p. 545.) For 
properties, V. 68, ‘we v, >} b. 228; V. 71, p. 454; V. Lge 455; V. 79, 
p. 480, 1702: V. 81, 08 ‘ase V. 83, L035; | =e. D. 342; V. 87, p. 1303. 

uarantees $ sree yr. pees due Apr. 1 
1912, but sub. to at par Hs 88 aP- 1005" vt p. 327, 5 Be 300, 376. 
In Nov. 1906 yt Iron & Steel and T Ciel & the intly guar- 


anteed $700,000 5% bonds of Potter Ore Co. mv. 33. Pp. 73, 1417. 


DIV.— Oct. ’99 to Oct. '03. '04. Oct. Kah FE * ’08.°09.°10. 1911. 
ie (%)- 7% yearly " 3 3 7 ToJduly,.5% 
so account of def. divs., Jan. 1906, %: %: April 4g to a tt Hf x 
her mJ July 1909, % %;6% % Gentared in li to July ete a 
. 1 1909 and 1% each Oct. 1 from 1910 to 1915 Suites. A 


BONDS —The sinking fund 5s of 1910 ($25,000,000 authorized issue) 
will on oa of the ist 5s of 1904, which are to to be called and retired at 
105 on Oct. 1 1914, become a first lien on the entire property. In 1916 
offered to cralaane the old ist M. 5s at 105 or give in exchange par in new 
bonds and 5% in cash. The bonds are callable for a sinking fund beginning 
April 1 1911 (minimum amount $250,000) and also on and after April 1 


| 1920 as an entire issue at 105 and interest. 


Of bea ee bonds, $11,730,000 have been sold to retire the 5s of 1904 and 


for g al pur poses (of which $294,000 retired by sinking fund to April 
1911). rat: 475, G00 a are reserved to e up a like amount of Haselton 
Steel Tube Co. guaranteed notes ; & April 15 1912, $2,000,000 from time 


to time after Jan. 1 1911 at the cumulative rate of not exceeding $500,000 
yearly and the remaining $11,525,000 for issue after Jan. 1 1911, for expen- 
ditures after the execution of the mtge. for acquisitions and betterments 
under restrictions. V.90, p. 451, 703, 854, 1048; V. 92, p. 1182: V. 93,p.51. 

These were also Dec. 31-1910 $373,382 bonds and notes outstanding on 
the Martin Coke Works property. 


REPORT.—Report for 6 mos. en ending Dec. 31 1910 in V. 92, a: 184, 
showed net profits after deprec’n, int., &c., $1. 267,850; pref. div. 4%), 
$875,000; tg Pay $392,850. Report for year ending June 30 s10e was 
in V. 91, % 6, showing net profits after deprec’n, &c., $2,902,916; div. 
on pref. (7%), $1, 669.796; bal., sur., $1,233,120. 


DIRECTORS.—John ih Topping (Chairman), G. Watson French, 
Thomas J. Bray (Pres.), J. B. Duke, Earl W. Oglebay, Edw. J. Berwind, 
Harry Bronner, John wy! Gates, John F. Harris, Grant B. Schley, John 
Lambert, Oakleigh Thorne. H.L.Rownd is V.-P. and Treas., and ‘ichard 
Jones Jr., Sec. Main office, Henry W. Oliver Bidg., Pittsburgh: Me Be 
office, 115 Broadway.—(V. 93, p. 51.) 


RHODE ISLAND-PERKINS HORSE SHOE CO.—See page 169. 


ROGE + BROWN IRON CO.—ORGANIZATION .—lInoorp. in N. Y. 
Dec. 27 1909 a cquired by merger the Buffalo & Susquehanna Iron Co.: 
also Cendant’ carte certain real estate in Buffalo and the South Buffalo 


Canal & Dock Co., and is building two blast furnaces and ore docks. The 
Buffalo & Susquehanna Iron Co. owned at South Buffalo, N. Y.. two 
blast furnaces having a capacity of about 700 tons of pig iron ay 
leased for 50 years ore lands in Mesabe renee. near Hibbing, Minn., 

Menominee renee at Iron Mountain, Mich., leaseholds on ore font at 
Iron River, Mi Company mines its own sont and manufactures its own 
coke from coal lands leased at Tyler and Sykes, Pa. Stock auth. 35, 000,000. 

Applications to list were in V. 83, p. 101, and V. 85, p. 1524 


BONDS.—The “first and refunding” 5s of 1910 ($8,000,000 ‘authorised 
issue) will be secured by a first lien on the new furnaces to be constructed 
and a direct lien on all the remaining property, and by a sinkin 
of 25 cents 5900 ton on upwards of 20,000,000 tons of iron . f Pn 
ae $4. a 00 has been sold, $500,000 is reserved to retire $500 
000 Buff. & Susq. 5s to be outstanding June 1 1932 (the sinking fund, 
it is hy ag will have redeemed the remainder of the issue), $1,500,000 to 
retire $1,500,000 B. & S. debentures, and $1,500,000 for future ‘add’ ns and 
improvements. The bonds will be paid at 102 and int. Jan. 1 yearly, 1913 
to 1940 incl. V. 90, p. 56, 113, 774; V. 92, p. 1246. 

The B. & S. ist 5s are sub. to call as an entire issue at 107 34, also at par 
for sinking fund in order of their numbers, beginning at the lowest number, 
at the rate of $100,000 yearly from June 1 1907 to June 1 1931, both incl. 


$100,000 redeemed in June 1907 to 1911, leaving ES. 500,000 outstanding. 
As to the debentures, see V. 82, p. 220; V. 85, p. 15 

EARNINGS.—Report for cal. year 1910 in ig “4 . 1028, showed: 
Gross earnings, $3,768,220; net progs (after taxes), $629, 562; bond int., 
$207,083; ba ance, surplus, $422,479. 

Wm. A. Rogers, Pres..; M. Clement, 1st V.-P.; Hugh Kennedy, 2d 
V.-P. and Gen. Mgr.: H. D. Carson, Sec.; Wm. T. Shepard, Treas.—(V. 90, 
p. 56, 113, 774, 1176: V. 92, p. 887, 1028, 1114, 1246.) 


ROYAL BAKING POWDER CO.—ORGANIZATION.—A consolida- 
tion incorporated in Feb. 1899 under the laws of N. J. See V. 71, p. 545. 


Controls American Maize Preducts Co. V. 86, p. 550 

DIVS.— } '00. '01. '02. 03. '04. 05. '06. '07. 08. 09. 10. 1911. 
Common....;> 8 8 8 8 8 8 10 10 10 10 12 ToJune,6 
Preferred _...) 6 6 6 6 6 6 6 6 6 6 6 To June.3 


Pres., F. J. Boselly; Treas., John Morris; Sec., W. L. Garey. Office, 
Royal Bldg., William. and Fulton Sts., New York. —(V. 90, p. 774.) 


RUBBER GOODS gmARYVEACTURING CO.—ORGANIZATION .— 
Incorporated in N. J 6 1899, and acquired all of the stock of the 
Mechanical Rub. Co., KR. itself, or, through the latter, the entire stock 
of New York Belting & Packin Co., Stoughton Rubber Co., Fabric Fire 
Hose Co., Chicago Rubber Works and Cleveland Rubber Co., the Peerless 
Rubber Mfg. Co., Hartford Rubber Works Co., India Rubber Os 
Indianapolis Rubber Co., American Dunlop Tire Co., eA Brunswick 
Tire Co., the Sawyer (cotton) Belting Co., Morgan & Wright, &c. 

These ‘companies manufacture all classes of rubber —. a boote 
and shoes, principally bicycle and solid and pneumatio v c vehi etre are 
hose, garden hose, air-brake hose, steam hose, be 
rubber , druggists’ sundries, rubber thread, ie 

All except t about $200,000 of the $16,941 .700 common stock and all 
except $3,413,900 of the $10, 351,400 7% cum. xpret, stock has been acquired 
by the U.S. Rubber Co. V. 84, p. 342, 866; 82, p. 1105; V. 81, p. 159. 


DIVIDENDS. f 00. °01. °02-"05. 06. '07. ’08. ’O8. 
1 


1911. 
On common (%)--.--- . 2 oe. Ue 1 1 4 


"10. 
1 2-1i-, 











JULY, 1911.] 
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MISCELLANEOUS COMPANIES Date Par Amount Rate When | Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page] Bonds| Value | Outstanding % Payable | and Maturity | Dividends are Payabdie 
&S (Con) PopecOre) lst Mg hg ED yeni full 1906 $1,000 sag ty 8 5¢ JT & DiDec 1 1931 et et Nat Bank, N Y 
et re pittshargh Coat & lron—First mtge gold s f_.c| 1886 1,000 5,000 5¢ M & SMch 1 1912 6 Wall Street, New York 
Helvetia purch mone gold sinking fu _ " Ce.c* 1896 1,000 968: ,000 5¢ M & NiMay 1 1946 do 
First mortgage of 1902 (32,0 ,000 Py red 105 s f._.__G.c*; 1902 1,000 1,791,000 4%eF & AjAug 1 1932 do on 
Rogers-Brown Ir Co—-ist&ref M $8,000,000 g red 102 % Ba.c*| 1910 500 &c| 4,500,000 5¢ J & Jian '13-Jan '40|Bankers’ Trust Co, N Y 
Bull & Susqueh [ron—1st M $3,000,000 g red (text) .xc* &| 1902 1,000} 2,500,000 5¢ J & Dune 11932 |New York Trust Co, N 
Debens $1 viet 000 ¢ red 105 since Sept 1910__K. xc* &r| 1906 1,000; 1,500,000 5¢ M & San 1 1926 Knickerbker Tr Co, N 
Royal Baking wde mmon stock $10, mi (OGG. wecccce adobe 100} 10,000,000\12 in °10 M Wune 3011 3% |Checks mailed 
Besterred stock $10,000,000 6% cumulative.._.________- aoe 100| 10:000,000| 6 M W’ne30 1114K% ° 
fety yy Heating & Lighting—Stock (310, ‘000 6000) ...... TT 100! 9,862,000|\See text! Q—J July 1 1911 2%|By check 
st Paul Cares Stock Yards— Sterling priority loan_._____- 1896 | £10 &c 11,950 5 A & OjOct 1 1936 \London, England 
Pg)... pe 1886 1,000' 1,994,000 5 A & QOOct 1 1916 N Y, Lon and South St P 
Sears, "Roe buck & Co—Common stock, see text ....-.--.---- énse 100; 40,000,000\See te S35 US SO 35 2 Miltasccoetmsadiinsoenneace 
ferred stock 7% cumulative (text) - secccececccoecccce divin 100; 8,800,000/7 in 1910 —J July1 °111%%/\Checks mailed 
Sten Stores Corporation —“C ‘ommon stock.....-.------..- cece 100; 8,275,000 text | See text |(Mch 17 ‘10, 2 4/.---.-------.-------.-- 
get eet TO Cee Ce nn neetanehiisendwes« ickcde 100} 2,000,000/7 in 1911|See text/Aug 1 1911 13%4/_.....-.---.-----2-2ee 
nger (Sewin Machine) Manufacturing-—Stock er 000,000; -... 100; 60,000, 00/See text Dee 2h Mile nnenab aaedwnepenamien 
Slose-Sheffield. Stee ron—Common stock $10,0 eon! satis 100| 10,000,000|See text —M (Sept 1°10,1%%/Central Trust Co, N Y 
Preferred (as to aS a 7% 0 meee $10, O00. ORR gaa 100| 6,700, '000/7 in 1910 uly 1°11,1%% do do 
Sloss Iron & Steel Co first mortgage fa oeeececerecn- nt. isweasenn 2°000,000 6¢ \F & AlFeb 11 do do 
General pnoteeege ld gs gl ft f° > eee "Rass 2,000,000 4%¢A & O/Apr 1 1918 de do 
uther I Tel & &% T—ist ed 105 beg 1916 s f-Ba.c*&r| 1911 | 500 &c| 10,000,000 5¢ J & JJan 11941 New York 
rin fey ate toc et éees n 19 — ens A 8, a nw in leinline toe cd mec ciemibde tien 
cuthere OS rst 328,000. 100| 283000;000|2 in 1910) Q—M 30°11,4% 
General (now first) mortgage $28 500,000 oe mab ae 1,000} 17,859,000 4¢ J & D Dec 1 1923 N Y, San Fr & Fran-on M 
Standard ‘Milling —Stock (preferred 5% non-cumulative) --_- ‘ 100| 6,900,000'See texttA & OApri519112 {Office 49 Wall St, N Y 
First mortgage gold sink fd $6, Ert * ete (see text) ... Mpc*! 1900 1,000; 2,926,000 5¢ M & N Nov 1 1930 Metropolitan Tr Co, N Y 
New mtge $12,000,000 auth red 1 eseceesessosssosecce Baw ichacemue None July’11 8 Re Oe Pee DE RRR OR eee eee 
s gadera Oil “Stock $100,000, 000. TTI TTT TT anni 100! 98,338,300/40 in '10| Q—M eae 15°11 9% |26 Broadway, New York 
er Corporation—Common stock, $30,000,000| ___- SUT SN es SAR Ra pc ARS i eS 
iret ak "chee assets) 7% cum $15,000,000 red 125_____. lien 100’ 13,500,000’ See text’ Q—M ‘June 1 ’11, 1% /..--------- eee 
BONDS.—The bonded debt of companies controlled consists of: BONDS.—Of the Ist gold 5s ($50,000,000 auth. issue), $10,000,000 have 
$713,500 Mechanical Rubber Co. ist sinking wing” 5 ld 6s, due Jan. 1 | been sold and the rem $40,000, 000 are reserved for extensions, ad- 
1918; $468, 510 N. Y. Belting & Packing is . fund deb. 6s, due | ditions, &c., to an amount not ex e cash paid in on further issues 


Jan. 1 1918, Subrect to call at 110, of which oe on On6 hat held by Mech, Rub. Co. 
General Rubber Co. bonds ($9,000,000 auth.) are guaranteed, p. & 1., by 
Rubber Goods Mfg. and U. S. Rubber cos. V. 81, p. 36, 901. 


REPORT.— dive. for year ending Dec. 31 1910, V. 92, p. 1026, showed: 
NG. +. pris 247; vib ., 3989,994; reserves, $75, 589: surplus, $1, 056, 664. 

OF Elisha S. Williams; V-P., Chas. A. Hunter and 
caer Seelam: cio Samuel Norris; Treas., E. J. Hathorne. New York 
office, 42 Broadway —(V. 90, p. 1286; V. 92, p. 1026.) 


SAFETY CAR HEATING , LIGHTING CO.—ORGANIZATION .— 
Incorporated in 1887 in New Jersey. Manufactures ‘Pintsch”’ light ap- 
ee which, a4 31 1910, was in use on 37,488 cars in the United States, 
Janada and Mexico: in the world, on 165. 000 cars and 8.000 locomotives. 
DIVS. f ‘98-00. 1910. 02. O03. 04. '05. °06. °07. ‘08. '09. "10. 1911. 
Cash%\ 8 y’ly 11&10 stk 9 12 12 17 18 18 9 9 8 Below 
extra were paid, being the equivalent of Jan. 1911 div.; Apr., 2%; July, 2%. 
V. 91, p. 1451. 


REPORT.— Report for year ending March 31 1905 in V. 80, p. 2218. 
Calendar ear 1910, combined net earnings of Safety and Pintsch cos. were 
$1,612,529; surplus after deprec’n ($285,732) ana dividends, $241, 977. 
Directors inclu ry Robert Andrews (Cha. n), R. . Dixon (Pres.), 
Wm. Barbour, A. C. Soper, H. H. Be O.C. Gayley, E. M. 
and E. LeB. Gardner, R. Parmly, Austin Lathrop, J. P. Soper, A. H. Calef, 
A.B. Hepburn, C. H. Duell. N. Y. office, 2 Rector St.—(V. 91, p. 1451.) 


ST. PAUL UNION STOCK YARDS <0. —ORGANIZATION .—Incor- 
rated in Minnesota in 1886. Owns 230 acres about 5 miles south of 

. Paul used ~ . tock yards pu oo a. large = of adjacent town 
site. shares, $100. Bonds, see table above. 
F ok $337, 559; net, » $102,328; Ra oy on 

bonds, $110,297; “bal., sur. .. $82,031. Pres., Sec. and 
Treas., A. A. McKechnie. Office, South St. Paul, ‘Minn ae. Yas. p. 613.) 


SAN FRANCISCO GAS & ELECTRIC CO.—See “Electric Raflway Sec.” 


SEARS, ROESUCK & CO.—ORGANIZATION .—Incorporated in New 
York June 906. Conducts retail mail order business in Chicago. 
V.83,p. 620. “1. Statement to New York Stock Exchange, showing prop- 
erties owned, rights of stock, &c. 4 84, p. 1246; V. 90, p. 240 
STOCK.—Common stock, 340,000,000, all outstanding, as in ieee ot 
See a 33 1-3% stock dividend ($10, 000 000) pepe paid “April 1 1911; 
ar, $100. Preferred stock also preferred as to and cannot be 
ncreased or mortgage (other than purchase money mortgage) created 
without the vote three-fourths of each class of stock. Entire 
preferred stock or pro rate portion may be redeemed at 125. 
on com, stock until $1,000,000 has been set aside as surplus wert +") ae in - 
excess of 4% until additional $1,500,000 has been set aside. V. 84, p. 1246. 
In Nov. 1909 $750,000 pref. stock was canceled, $1,200,000 in all loriginai 
issue $10,000,000) h + baad a retired. V. 89, p. 925, 1286; V. 90, p. 714. 
DIVIDENDS. —Pref., uar. paid pg 1906 to July 1911, both 
incl. On com., ‘ee 4 ‘iss: 101 7% 1%%, Q.-F.); 1911, Feb., eo; 
May,1%%; Aug. - 1%%. Also Apr. 11911 “33 1-3% stock div. V. 92,D. 01. 
REPORT .—Fiscal year ends Dec. 31. Report for year ending Dec. 31 
1910 in V. 92, p. 391, showed gross saies, less goods returned, $61,329,792; 
divs. on investments, "$250, 046; cost of purchases , all expenses, repairs, "ke. 
$54,819,962; div. on pref. (7%), $617,750; com. div. (7%), $2,100, 000; 
bal., sur., $4, 042,126. For p Aa 1909, gross sales, $51,011,536. 
OFFICERS _—Chairman, Sears: Julius Rosenwald; V.-P., 
and Treas., Albert H. Loeb; Sec., ‘John Higgins —(V. 92, p. 601, 799.) 


SIEGEL STORES CORPORATION. —ORGANIZATION.—lIncorporated 
in Delaware on 174 16 1909 and took over,per pan. ae" 88, p.1563, the Siegel, 
Cooper & Co. hicago and Si Simpson-Cra Co. and the Fourteenth 
Street Store of. New York. Common stock, 38, 275,000; r, $100; pre- 
ferred, see ar First dividend on preferred stock, ,, u%, paid Nov. 1 
1909; 1910, 7% (quar.); 1911, Feb., 1%%; May, 1%%: 1%% 
First div. on com, 24% , paid Mch. 17 1910. V. 90, p. 714. “Siurtnhes 
debt of three stores, $1 ‘200,000. Office, 311 Sixth Ave. . N. ¥.—(V. 90, 
D. Fea. Vs Oke Ws 721.) 


SILVERSMITHS CO.—(V. 87, p. 100; V. 90, p. 451, 1048, 1106.) 


SINGER (SEWING MACHINE) MFG. Co. —ORGANIZATION .— 
ag rated in a aere in New Jersey under special Act. Plants are located 
at Elizabeth bowle, near Pag diel St. yone. — on B+ In 
Jan. 1907 the Wheeler & Wilson ry . was meaeeet. S. Pe ae 

n 60% stock 


Stock, $60,000,000, having been creased in Dec. 1900 a! 
dividend and in J une 1910 by 100% stock dividend, capitalizing surplus. 


V. 71, p. 1224, 1273; V. 90, p. 1494. 

Dietdends— 03. 04 "05. "06. '07. "08. 1909. 1910. 1911 

Since 1902(%) 12 31 13 8 11 15 5-5-10-10 10-3-3-3 3,3,—,— 
Pres., Douglas Alexander; V.-P., H. Bennett. Office, 149 


Edwin 
Broadway, New York.—(V. 83, p. 276; V. 90, p. 14 


SLOSS-SHEFFIELD STEEL & IRON CO. —ORGANIZATION.— 
jy ooEporates in New Jersey. See prospectus, V. 69, p. 286; V. 70, p..1099; 
ws; 85, 545; V. 72, p. 779; V. 76, p. 659; 87, p. 352. Stock, 
$3,506, S60. preferred is reserved for seq ed requirements. See listing, 


70, p. 1200, showing properties, ert of preferred shares, &c.; also 
Vi 72.0 778 N.S. De Be ek 324 


DIVIDENDS (%)— { 1905. 06. '07. ’08. ‘09. °10. 
Ra Ag PS A I Ds 5 &33 1-3stk. 5 5 4% 5% 3% 
Preferred 


fe Reg RAG eR MES a CET, N (Full 7% quar. (Q-F) to & incl. July’11 
In Dec. 1910 omitted quarterly div. on common, owing to damage, direct 
and indirect, from floods, some $800,000. V. 91, p. 1333. 

REPORT .—Report for year ending Nov. 30 1910, given in V. 92, p. 721, 
886, showed net above ee n, &c., $881,522: bond int., $210, 000: div. 
on pref. (7%), $469,000; d 


Vv. on com. (3% %), $375,000; deficit, . 
Total surplus Nov. 30 1910, $3,107,044. res., J. C. Maben: Sec. ‘and 
Treas., E. L. Morris, Birmingham, Ala ——(V. 92, p. 721, 876, 886.) 


SOMERSET COAL CO.—See Consolidation Coal Co. 


SOUTHERN & & ATLANTIC TELEGRAPH.—Leased to Western Union for 
999 years from Oct. 1 1876 (which owns $390,475 of the $949,050 stock) and 
stock guaranteed by rental 5%, payable A. & O. by Treasurer West. Union 


SOUTHERN BELL PELERHONE, & TELEGRAPH CO.—ORGANIZA- 

TION .—Incorp. Controls ‘‘Bell’”’ telephone system 
in Southeast Lady tfm, 2 tof we 3) yy te Virginia, No. Car., So. One, 
Georgia, Alabama, Florida and part of West Va. Total stations Oct. 
1910, 293,988. V.91, p. 1714. Stock auth., $30,000,000; Setshanabing, 
$21,400,000, of which Am. Telep. & Teleg. Co. owns $21,394,300. Divs. 
6% yearly since 1906.: - 





of stock, provided that, during the eroviens. year, the company shall have 
earned net at least twice the interest charges of all — outstanding 
during the year. A sinking fund of 1% of bonds issued will be used yearly 
to cancel bonds if purchasa m at or under par. V.91, p. 1714. 


EARNINGS.—Earnings for calendar year 1910 (2 mos. estimated): 
Gross, $6,000,000, against $5, 230, 666 in 1909; net after taxes, $1,700,000; 
present interest charge, $500,000; bal., sur., $1, 200,000 .—(V. 91,p. 1714. ) 


SOUTHERN NEW ENGLAND TELEPHONE .—(V. 92, p. 398, 1029.) 
SOUTHERN IRON & STEEL CO.—(V. 92, p. 730, 960, 1247, 1440.) 


mone VALLEY WATER CO., SAN FRANCISCO. oe ea ae. 
N .—Successor Se * Lad , per plan V. 76, p. 216, 977, to Spring V 
Ez Water Works. . 827. ult, V. 82, . 574: Vv. 84, p. 577. 4 
Aug. 1906 an > ES o $3 a share was levie on the stock. V. 83, D. 
327, 498. 704. pope plant voted Nov. 1908. e 87, p. 136C. 
The offer to sell was rejected in Jan. 1910. V. 90 241, 113, 56. 
Of the een. gold is $28. 000 ,000 authorized issue; Union Trust Co. of San 
cisco, trustee), $3, 000 ,000 have been issued for improvements and to 
take up $359, 000 old water-works bonds. In Dec. 1905 $13,975,000 were 
sold to refund the gat pe bln rior bonds Sept. 1 1906 and $525, 000 for 
improvements. nds are applicable for ac uisitions and 
> pak e+ pa AA. i ny = at least 85% of value of bonds. V. 78, p. 
V. 81, p. 1726; V. 82, p. 164; V. 87, p. 1482. 


DIVIDENDS.— 1904. 1905. 1906. 1907. 1908. 1909. 1910. 
Since "03 (per sh.) .f$1.89 $1.89 $1.26 90 $1 $2 


REPORT.—Report for calendar year 1910 in V 92, p. 1496, showed: 
total income, $2,898,963; net, $1,798,898; bond int., $714, 360; deprec’n 
and contingent funds, $430, 000; divs. (2%), $560, 000: bal., sur., $94,538. 


OFFICERS.—Pres., W. B. Bourn; Sec., John E. Behan; Treas., Bank of 
California. Office, 375 Sutter St., San Francisco. —(V. 92, Pp. 1496.) 


STANDARD CORDAGE CO.—In liquidation, per plan, V. 92, p. 1440; 
V.91, p. 1163, 1517, 1714; V. 92, p. 467, 601, 1440, 1570. 


STANDARD GAS & ELECTRIC CO.—V. 92, p. 1378; V. 93, p. 52. 


STANDARD MILLING CO.—ORGAN IZATION .—Incorporated in New 
Jersey on Oct. 4 1900 as successor of the U.S. Flour Milling per plan 
in V. 70, asa: hy De 185, and fay ATE or through su cebedlexy com- 

es willis in waukee, Buffalo, 


oe Ne ig West Sut 
ay dF, New 'y Yor or +h oe ae 7.000" barrels of flour. See 
. 75, p. 1252; V. 68, p. ory sens: 1010; V. 71. p. 817; V. 84, 
Dp. 697.  Hecker-Jones-Jewell Milling Co., Py 84, p. 697, 752, 1372; V. 85, 
p. 


STOCK AND BONDS.—Stock, all tyrg me f rw $4,600,000; 
pref., o% non-cum., $6,900,000. Of the ist 5s, $1,949,00 is reserved to 
retire a the $1,448 ,000 Hecker-Jones-Jewell i ist 6s and 3501.000 North- 
aaakien onsolidated Milling ist 6s (see V. 70, p. 283; V.91, p. 1714), and 
$200, 000 for working cap 

In Dec. 1910 a new oy te $12,000,000 was filed. a og: p. 1777. 
DIVIDENDS— '03. °04-'06. '07. °08. ’09. 1911. 
On preferred 1 2y'ly. 3 3% 3 +4Apr., is: _ 2 Apr., 2 

og ey —Report for tae eas Soca Aug. 31 1910, with balance sheet, in 

2: 1159, showed . oe, gatas 435; interest on bonds, 

3159, rv div. on pref. stock 3%). $206,821; balance, surplus for year, 
$405,097; total surplus Aug. 31 1910, $3 ,031,4 496. 

Earnings of holding company for 6 mos. ending Feb. 28 1911: Total 
receipts, $127,832; expenses, $51,255; balance, surplus, $76,577. 

OFFICERS.—Pres., nypayeen a ist V.-P.,A P. pr me 2d V.-P., W. 
B. Sheardown: Sec. and . Knox. Office, 49 Wall St.. N. Y.— 


(V. 89, p. 781, 1071, 1222; V. "91, p. "877, 1159, 1714; y. 92, DP. 1440.) 


STANDARD OIL CO.—ORGANIZATION.—This company was incor- 

rated under the laws of New Jersey in June 1899 and soe Beg from 

quidating trustees the = ponies of the former Standard O yo 
ized in 1882 (V. 68, ob gh 22 69, p. 28; V. s, Dp. T2903), ie 1909 
about 113 subsidi mpanics domestic and foreign, their total share 
capital aggregat z 3229, 963,195. See V . 88, p. 372; V. 85, p. ing Ty 
V. 83, p. 1293; V. 89, p. 1355. Also see V. 88, p. 808: V. 87, . 1303, 
170, 100; V. 86, . 1046, 984, 289; V. 84, p. 808; V. 83, p. 1294; zs 91 nt sitine 

Business cons roducing, purchasing, piping, re and se 

troleum all over ah nited States; also exporting same (~ nie own bacewne 3 

roughout the world. The country’s total production of crude oll in 1905 
was 135,000,000 barrels, but not over one-sixth of this, it was stated, came 
from wells owned b the Standard Oil Co. and its affiliated concerns. The 
pipe lines and 18 refineries of the several com mpen it was alleged, handled 

1904 84% of the country’s output of crude oil and Bo) ogy 86% of 
the output of illuminating oil [Director Archbold said 70 to 75% of the 
refined oil, V. 82, p. 808—-Ed.] and about the same eeskrtr of the other 
finished products of petroleum. V. 82, p. 1105; V. 84, p. 1252. 

On May 15 1911 the U. S. Supreme Court, in aa Government suit, 
ordered the dissolution of the company within 6 months for violation of 
anti-trust laws, the mandate being issued June 3 1911. V. 8&3, p. 1233, 
1293; V. 89, p. 1416; V. 90, p. 1048, 1366; V.91, p. 1040: V. 92, p. 1378; 
1570: V.93, p. 109. A favorable decision was rendered in March 1909 on 
re-trial of the Government suit against the Standard Oil Co. of Indiana 
on the charge of rebating. V. 88, p. 690 


DIVIDENDS.— 30 "99. °00. "01. 02. 03. °04. '05-"09.'10 1911. 
Since 1897 (per cent)| 30 33 48 48 45 44 36 40 yy 40 ToJne,24 

1909 and 1910, March, 15%; June, 9%; Sept., 6%; Dec., 10%. 

EARNINGS.—For last statement (for 1906) see V. 88, p. 790. 


OFFICERS.—Pres., J. D. Rockefeller; Vice-Presidents, J. D. Archbold, 
J. A. Moffett, C. M. Pratt and Willlam Rockefeller: Treas., A. C. Bedford; 
Sec., H.C. Folger Jr. Office, 26 Broadway, New York. 

DIRECTORS .—J. D. Rockefeller, William Rockefeller, S M. Flagler, 
J.D. Archbold, C. M. Pratt, O. H. Payne, H.C. Folger Jr. T. Bedford, 
C. W. Harkness, J. A. Moffett, A. G. Bedford, Walter pad, w.c: 
Teagle, O. T. Waring and L. J. Drake. —(V.92, p. 1570; V. 93, p. "109.) 


STUDEBAKER CORPORATION.—ORGANIZATION .—Inocorp.in N.J. 
Feb. 14 1911 and took over the Studebaker Bros. (carriage, &c.) Mfg. Co., 


1911. 
$2 ToJune,$1 


South Bend, Ind., and Everitt-Metzger-Flanders (autemobile) Co. (Bp, M. 
F. Co."’) of Detroit, Mich., and allied and subsidiary cos. Output of Stude- 
baker Mfg. Co, in 1910, 107,000 vehicles, including 60,000 farm wagons and 
and about 
», a oo keted about 23 000 automo- 
9 Dp. 


47,000 other vehicles, carriages, business wagons, sprinklers, &., 
$500,000 worth of harness. 


E. 
biles from March 1909 to Dec. 1910. V. 534, 602. 
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MISCELLANEOUS COMPANIES Date Par Amount Rate When Last Dividend Places Where Interest and 
[For abbreviations, &c., see notes on first page] Bonds| Value |Outstanding % Payable | and Maturity | Dividends are Payable 
Sunday Creek—Sunday Creek Coal first mtge gold assumed-_-_| 1892 $1,000; $270,000 6¢ J & D)Dec 11912 Guaranty Trust Co, NY 
Re & HC &CistMg gu by Hock Valli RR red 110 since 1911; 1901 1,000; 2,822,000 5¢ JT & Ji July 11951 J P Morgan & Co, N Y 
Cont Coal ist Mg gu by Hock Vall RRsf’06 red 110 aft’12S; 1902 1,000 2,046,000 5¢ iF & AiFeb 1 1952 do do 
Collateral trust mortgage gold s f (other bonds text)..Ce.c*| 1905 1,000; 3,651,000 5¢ J & JiJuly 1 1944 do do 
Swift & Co—Stock $75,000,000. .....................---- ace 100) 75,000,000/7 in 1910! Q—J (July 31911 1% New York and Chicago 
First con (TA e $5,000,000 gold cali since July 1910.-.-CC| 1900 | 500 &c/ 5,000,000 5¢ J & JI July 11914 N Bk of Rep; N Y & Chic 
Symington HH) Co— Co—ist M conv s f bonds g red text__Ce| 1910 1,000 00,000 6¢ J & J July 1 1920 a winels diithin bb mimi Weneas 
Syracuse Lt Power—Coll tr M g red sf 105___..--_-- Ta| 1907 100 &c| 5,506,500 5¢ J & JiJuly 1 1954 Trust Co of America, N Y 
Syracuse && Co ist M, g, guaranteed by Lighting Co _-_| .-.- |-------- 2,500,000 5¢ |J & JiJan 1 1946 Guaranty Trust Co, N Y 
Syracuse Lighting Co first mortgage gold_________- a.c*, 1901 1,000| 2,500,000 5¢ J & DiJune11951 New York & Philadelphia 
Temple lron—Stock $5,000,000 guaranteed (see text)_._.-- a tied 100; 2,500,000 6 J & J\July 51910 3%/Guaranty Trust Co, 
mple & coll tr bonds $15, 900 ,000 ¢g gus f (see text)_._.G.c*| 1899 1,000 636,000 4¢ WJ & JiJuly 1 1925 do do 
Teusioees Coal, Iron & RR Co—Stock com $50,000,000 aa alias 100; 32,529,"98/4 In 1907; Q—F (|Nov 11907 1% Office, Birmingham, Ala 
Preferred stock 8% cumulative. _......_____..-.--.----- innit 100 124,500 8 Q—F (Feb 11908 2% do do 
Birmingham Ala Div con M gsf1% not drawn....Ce.c*| 1887 1,000; 3,997,000 6¢ JT & JiJan 11917 71 Broadway, New York 
Tennessee Div bonds zs f_1%% yearly not drawn...Ce.c*| 1887 1,000; 1,107,000 6¢ A & OlJan 11917 do do 
Tennessee Coal, Iron & RR gen mtge g $15,000,000_Un.c*| 1901 1,000; 7,082,000 5¢ JT & JiJuly 11951 do do 
Alabama Steel, ‘& Shipbuilding preferred 6% cum guar.._-.| -... |-------- 193,000 6 J & jJiJuly 11911 3% do do 
First mtge gold guar s f reg red 110 since Jan 1907__Ma| 1898 1,000 730,000 6g J & JiJan 1930 do do 
Cahaba first mtge $1,100,000 g¢ gu sf red at 110... Ce.c*; 1892 1,000 892,000 6¢ JF & DiDec 11922 do do 
Potter Ore ist M $700, 000 g guar jointly (text) sf 4% share) 1906 1,000 325,500 5¢ J & D\Dec 1 1931 Hanover Nat Bank, N Y. 
Texas Co—Stock $50,000,000 authorized..............--- ognm 100| 27,000,000|\See texti\Q-M 31 |Jun 30'112%%/\Checks mailed 
ist M notes gold due $300,000 iy Te: DOP. wscecne c*!| 1910 1,000| 3,000,000 6¢ J & JiJan 11912-21 |Lawyers Tit Ins & Tr,NY 
Convert bonds $20,000,000 gold call 105 after 1915s f_..Eq); 1911 1,000; See text 2S Sy Pr sates ih: Rie, i: Aue ode eatin eaweneioe 
Underwood Typewriter Co—Common stock $9,000,000 auth! __.- 100; 8,500,000; See text| Q—J jJuly 11911, 1%/..-.-.----......--.... 
Preferred (as to assets and dividends) red 125__...._--- ale aoe 100; 5,000,000) See text sg Se? TBs ff Mites aektwevlédenennatbithee 
Union mes © & Paper—Pref stock (as to assets & div) 7% cum! -.-.-- 100; 11,000,000/4 in 1910 —J (July 15 '11 1% 17 Ee from Co’s office 
First mo regage $5,000,000 gold red 105 sinking fund ‘Ta.xc*| 1905 1,000| 3,142,000 5g J & Ji July 1 1930 17 Battery Place, N Y 
Union El L St Louis—ist M ¢ (other bds text)..MSt.c*| 1902 1,000) 6,202,000 5g M & S/Sept 1 1932 New York or St Louis 
Ref & extM $50,000.000 ¢ red 110 hegMav’'18 Ra&MSt.xc* 1908 1.000' 6 000.000 5¢ iM & N!iMav 1 1933 New York 
STOCK.—Common stock, $30,000,000; par $100; pref., see table. Pref. 26 miles. V. 83, p. 42; 


istredeemable in whole or part, on 3 months’ notice, at 125 and accr. 
dividends. Yearly beginning July 1 1912 a ‘‘special surplus account’’ equal 
to at least 3% of the pref. stock at _ time outstanding is to be set apart 
out of net profits after payment of ali accrued dividends to purchase and 
cancel pref. stock at not exceeding 125. No mtge. can be placed or the 
pref. stock increased except by consent of at least 75% in interest of each 
class of stock given separately. No dividend on the common stock in any 
year until at least $1,000,000 shall have been set apart for said ‘‘special 
surplus account,” and not more than 6% in any year until there shall 
have been so set apart $2,500,000 of pref. ” stock acquired. 


DIVIDENDS.—First quar. div. on pref., 134%, paid June 1 1911. 


EARNINGS.—Combined profits of two cos. merged (after certain ad- 
justments in view of consolidation): In 1910, $2,474,629; in 1909, $2,124,- 
586. Balance sheet at time of incorporation, Vv. 92, p. 534. 

- Pres., J. M. Studebaker. —(V. 92, p. 534, 602, 960, 1247.) 


SUNDAY CREEK CO.—ORGANIZATION.—Incorporated in New Jer- 
sey June 30 1905, soaring Sunday Creek Coal Co. (acreage owned in Ohio, 
ee leased, 250); also leasing properties allied to the Sorry alley 
Ry : Kanawha & Hocking Coal & Coke Co. and Continental Coal Co. 
(owning together 59,500 acres in W. Va. and Ohio), for 39 years, assumin 
all interest charges for their first mtge. bonds, and the Buckeye Coal 
Ry. and Ohio Land & Ry. (24,350 acres) for 25 years at rental of $100,000 
yearly and royalty on coal mined. Total acreage leased, 84,100; owned, 
16,300. In June 1908 the Hocking Valley Ry. divested itself of ownership 
of the company, the stock being transferre to 7 Central Trust Co. of 
New York, to be held in trust and re-conveyed if commodity clause of 
Hepburn law Is finally held to be unconstitutional. V.87,p.815. In May 
1909 the Hepburn law was held to be Constitutional, but construed favor- 
ably to the railroads. In Apr. 1909 the Ohio lower State Court held alleged 
control by Hock. Vall. to be illegal. V.88, p.1135. Federal indictment, 
V. 91, p. 1265. Application to list, showing properties, &c., in V. 83, p. 
160-2: see also V. 84, p. 106. Stock auth., $4,000,000; ‘outstanding, 
$3,751,200; par, $100. 


BONDS.—tThe collateral trust 5s of 1905 are secured by deposit of cer- 
tificates of beneficial interest representing the entire $3,250,000 Cont. Coal 
stock and $3,230,000 of the $3,250,000 Kan. & H.C. & OC. stock, $12 ,000 
of the bonds being reserved to retire the remaining $20,000 stock. A 
sinking — of $35,000 and interest on all bonds previously retired will be 
used to draw bonds by lot at par July 1 yearly. 

In April 1910 gave ne Wy. OL pst wy pa 445,000 5% debenture bonds 
in payment of freight bills. 91, D. 


REPORT .—For year ending Mch. 31 teue¥ . 221, showed: 
$610,675; int., sink. fund, imp’ts, &c., $773, 613. hal , def., $162,942. 


OFFICERS.—Pres., E. A. Cole; V.-P., S. C. Galley; Treas. -.» Harry J. 
Reese. Office, 44 East Broad St., Columbus, Ohio.—(V. 93, p. 168.) 


SWIFT & CO. —ORGANIZATION .—Incorporated in TIilinols Ages 1 
1885. Has packing plants at Union Stock Yards, Chicago; at uth 
Omaha, Kansas City, East St. Louis, South St. Joseph, South St. Paul and 
Fort Worth. V. 81, p. 1854. 

STOCK .—Stockholders in 1906 purchased $15,000,000 new stock at par 
and in 1909 $10,000,000. The stockholders on Jan. 5 1911 voted to in- 
crease the stock from $60,000,000 to $75,000,000, the 515. 000,000 new 
oes vere offered at par, payable on or before Feb. 41911. ‘V. 92, p. 61; 

1517. 88, p. 105. Divs. 1889 to 1894, incl., 8%; 1895 to 
Jul r 18b6. incl., 6%; Oct. 1898 to July 1911, 7%. Bonds, see table. 
ORT —Report for year ending Dec. 31. 1910, with balance sheet, was 
in v. 02, p. 116. In 1910 sales were ‘‘over $250, 000,000,”’ pe pee gd 
the same as in , 1909: net over Rig 359,175; divs. (7%), $4, 200, 000; added to 
reserve fund, $309,17 5; “i i 32: 850, 000. res. , Louis F. Swift; V-P., 
Edward F. Swift; Treas Carton: Sec., F. s. Hayward. Office, 
Chicago.—(V. 92, p 61, “416. “ie 1705.) 


SYMINGTON CO.—See issue Jan. 1911 


cant RAGUSE (N. Y.) LIGHT & POWER CO.—ORGANIZATION —In- 

corp. in Conn. April 5 1907 and owns control of the Syracuse Ltg. Co., viz.: 
$2,936,550 of its $3,000,000 com. stock and $975,400 of its $1,000,000 ‘pref.; 
also all its $497,000 6% 10-year extension and improvement ‘bonds of 1919 
($2,500,000 auth. ) and $1,000,000 20-year gold debenture 6s of 1927 (con- 
vertible into Syracuse Ltg. Co. com. or pref. stock if legislation therefor is 
obtained). V. 92, p. 1041. The bonds not owned are shown in table above. 


STOCK .—Auth., $1,000,000; outstanding, $303,300; remainder sub- 
scribed for by the United Gas Improvement Co. of Phiadelphia (which 
owns control) and to be issued as required. 


BONDS.—tThe collat. trust 5s ($10,000,000 auth., $5,506,500 outstand- 
ing) are secured by all the stock and bonds owned (see list above), the re- 
mainder being reserved to acquire additional securities of the Lighting Co. 
Yearly sinking fund of 1% of outstanding bonds, beginning May 1 1915, 
including bonds alive in sinking fund; bonds may be drawn by lot at 105. 
See application to list in fullin V. 92, p. 1183. 


EARNINGS.—For cal. year 1910, total income of Syr. L. 
$274,769; exp. and taxes, $1,689; int. on collat. trust bonds, $264,691; 
bal., sur., $8,389. Earnings of Syr. Ltg. Co. for 1910, gross, $1,427,332; 
net, $537,391; int., $327,060; divs. $200,000; bal., sur., $10, 331. In 
1909, gross, $1,240, 773; net, $468,987. 


OFFICERS.—Pres.. Randal Morgan; V.-Ps., W. H. Marshall and W. F. 
Douthirt; Sec., I. W. Morris; Treas., Lewis Lillie. —(V.92, p. 1182, 1183.) 


TEMPLE IRON CO. —ORGANIZATION .— Incorporated in 1873 in Penn- 
Sylvania, and + —_ 1899 purchased anthracite coal properties around 


Net, 


& P. Co., 


cranton, Pa. o. p- 231. Controlled by Del. Lack. & , Cent. RR. 
of N. J., Ting Co. ehigh Valley, Erie and N. Y. Susq. & West., which 
guarantee both stock and bonds. . 71, p. 1124, 1170; 78, p. 2015. 


In Dec. 1910 the U.S. Circuit Court of Appeals held the company to be 
organized in violation of Anti-Trust laws, but an appeal has been taken 
to U. S. Supreme Court. V.91, p. 1577, 1777. The dividends beginning 
Jan. 1911 have not been paid, owing to the litigation. 

Bonds are secured by stocks of properties owned and are subject to 
call by sinking fund of 15 cents per ton on coal mined at 110 and interest; 
they are guaranteed, but severally in different proportions, by the railways 
above named. Bonds for $11,000,000 are reserved for additions. We tis 
p. 1124, 1170; V. 75, p. 926. 


OFFICERS.—Pres., Geo. F. Baer, Philadelphia, Pa.; V.-P. and Treas , 
A. F. Law. and Sec., A. M. Bingham, Scranton, Pa. am (WV, 91, p. 1577.) 


Trt ee COAL. IRON & RAILROAD COMPANY.—ORGANIZA- 
N.—Owns steel rail mill, blast furnaces, coal mines, iron mines, foun- 
Fee &c., in Tennessee and ‘Alabama. V. 70, p. 558; V. 84, p. 1179. In 





July 1906 re-purchased Birmingham Southern RR., 
V. 84, p.1179. In 1906 Tenn. Coal & Iron and Republic Iron & Stee COs. 
jointly purchased about 1,800 acres of iron ore lands near Birmingham, 
jointly guaranteeing $700, 000 Potter Ore 5% bonds. V. 83, p. 1416, 973. 

On Nov. 30 1899 the Alabama Steel & Shipbuilding Co. plant was opened 
at Ensley City. The plant has ten open-hearth furnaces of 50 tons each and 
a capacity of 1,000 tons of steel billets and slabs daily, and is leased to the 
Tenn. Coal, Iron & RR. Co., which guarantees its $1,100,000 6% bonds, 


of which part in treasury, and $440,000 6% = & stock. V. 70, p. 591. 
The common stock, all owned by Tenn. Coal, . Co., ca es COn- 
trol. V.66,p. 1002, 1235; V. 67, p. 127, 801; V. 70, 1196: V. 72, p. 584. 


In Nov. 1907 the United States Steel Corp. scoured all but about $225,- 
000 of $32,541,000 com. stock, giving $11,904 76 in bonds for $10,000 stock: 
V .85,p.1212, 1282: V.86.p. 730. In Dec.’09 U.S. Steel Corp. had expended 
$6,500, ,000 for impts.; $3,887,079 expended in 1910. V. 89, p. 1673; V. 92, 


DIVIDENDS.—On common in 1887, 1%; in 1900, 6%; 1902 to 1904, 
none: May 1905 to Nov. 1907, both incl., 1% quar.; none since. 


BON DS.—Of the $15,000,000 gen. gold 5s of 1901, $10,653,500 were re- 
served for existing bonds bearing 6 and 7% interest (of which $3,334,500 had 
been issued in Dec. 1910), and the balance forimprovements. V. 72, p.876, 
940, 989; V. 73, p. 86, 554, 1117; V. 77, p. 93, 2162; V. 80, p. 169. Loans 
from U. S. Steel Corp. Oct. 31 1910, $10,167,708. Vv. 86, p. 730. 


REPORT .—Net profits for 10 mos. ending Oct. 31 1910, after deprec’n, 
&c. ($685,974), $3,005,691; other income, $158,402; int. on bonds, &c., 
$1,135,835; pref. div. (7%), $7,470; bal., sur., $2,020,788. V.91, p. 1778. 
Balance sheet Oct. 31 1910, Vv. 92, p. 1030. 


DIRECTORS.—George G. Crawford (Pres.), Elbert H. Gary, J. A. 
rell, R. C. Bailing, W. B. Dickson, W. 
Murray, Frank H. Crockard. V.-P. and Gen. Mgr.is Frank H. Crockard; 
Sec. and Treas., L. T. Beecher, Birmingham, Ala.; Asst. Sec., Thomas Mur- 
ray, 71 B’way, N. Y.—(V. 90, p. 307; V. 91, p. 1778; V. 92, p. 10380.) 


(THE) TEXAS COMPANY.—ORGANIZATION.—Incorporated in 
Texas April 7 1902 and is engaged in the transportation, refin ig and dis- 
tribution of petroleum and its products. Owns about 1, 048 miles of pipe 
lines reaching Texas, Oklahoma and Louisiana oil fields, 4 refineries at 
Tulsa, Okla., Port Arthur, Dallas and Port Neches, Tex. (near Beaumont), 
and one building at Bayonne, N. J., tank steamers, barges, &c. V. 88, 
p. 831; V. 86, p. 606; application to ‘list, V. 91, g. 960. 


STOCK .—Stockholders voted May 28 1910 to increase the authorized 
stock from $18,000,000 to $36,000,000, of which $9,000,000 was distributed 
June 30 1910 as a 50% stock dividend, and on March 4 1911 to increase the 
auth. stock from $36,000,000 to $50,000,000. V. 90, p. 1366, 1494, 1618; 
V. 91, p. 1578; V. 92, +p: 467: 1440. Dividends, 12% yearly to June 1910; 
Sept. 30 1910, 2K%: ec. 31 1910, 2%%; 1911, Mch., 2%%; June, 2%%, 
and in June 1909 5% extra and in June 1910 50% in stock and other extras. 
See V. 91, p. 960 


DEBENTURES.—Stockholders March 4 1911 authorized $20,000,000 
6% convertible gold debentures, redeem. Jan. 3 1915 or any int. day there- 
after at 105 as a whole or in blocks of at least $100,000, and convertible into 
stock taken at 150 on any int. day up to Jan. 1915. Sinking fund begins 
Oct. 1915. The debenture ae et forbids the mortgaging of the prop- 
erty or extensions thereof. lus of quick assets is to be at all times equal 
at least in value to 50% of Mo al of debentures. 

Stockholders in 1911 had the right to subscribe for $12,000,000 of the 6% 
noe ty, at par, payable 20% Mch. 25 1911, 30% June 15, 25% Sept. 15 
and 25% Dec. 15 1911, or optionally in full at any time, the entire $12,000,- 
000 having been underwritten or arranged to be sold. Of the remainder, 
$3,000,000 are reserved to retire the serial 6% notes of 1910 (V. 91, p. 532) 
and $5, 000,000 for future purposes. V. 92, p. 398, 467, 597. 


REPORT.—For year ending June 30 1910 (V. 91, p. 963), gross earnings 
from sales, &c., $9,848,770; net, after interest and taxes ($374 222), $3. 
911,793; insurance reserve, sink. fund and deprec’n, $1,248, 921; divs. 
(12%), $1, 562,872; bal., sur., $1,100,000. 

Pres., J. S. Cullinan, Houston, ‘Tex.: V.-P., Arnold Schlaet, N. Y., and 
E. C. Lufkin, Houston; Sec. , James L. Autry; Treas.. » ae BR N.Y. 
Office, 17 Battery Place —(V.92, p. 597, 666, 1440; Vv. 93, p. 233.) 


TEXAS & PAC. COAL CO.—TRENTON POTTERIES—See page 169. 


UNDERWOOD TYPEWRITER CO.—ORGANIZATION.—Incorp. in 
Delaware Mch. 8 1910 and took over New Jersey Co. of same name and in- 
corporated branches, paying $3, 550,000 cash and $8,500,000 common stock. 
V. 90, YF 632. Manufactures “visible” typewriter. Vv. 86, p. 1359. Fac- 
tory, Hartford, Conn. No bonds. 


STOCK.—No mtge. without consent of 75% of each class of stock. 
Entire voting power, now vested in common stock, to be vested in pref. 
stock whenever two quarterly pref. divs. are in default. Out of net profits 
annually before payment of divs. on common stock, $100,000 must be set 
aside as ‘‘special surplus capital reserve’’ fund, and after 3 years used to re- 
tire pref. shares at or under 125 and, if necessary, to pay dividends thereon. 
No divs. in excess of 4% on common stock while this fund, in cash or pref 
stock retired, is less than $1,000,000. V. 90, p. 788. 

DIVIDENDS .—On pref., July 1 1910 to July 11911, 1%% quar. On 
common stock, 1% paid July 11911. V. 92, p. 1315. 

EARNINGS.—For cal. year 1910, gross income, $8,712,024; net atfer 
deprec’n, $1,007,824; pref. div (7%), a’ 500; special surplus capital re- 
serve, $142, 406: balance, surplus, $602,91 

OFFICERS.—President, John T. a sls ist V.-P., Chas. W. Hand; 
2d V.-P. and Sec., A. Russell Erskine; Treas., De Witt "Bergen. Office, 
30 Vesey St., N. Y.—(V. 92, p. 799, 1315, 1503. ) 


UNION BAG & PAPER CO. (THE) .—ORGANIZATION.—Incorporated 
in New Jersey on Feb. 27 1899 asa consolidation. V. 68, p. 33,430; V. 69, 
p. 182; V. 71, p. 545; V. 82, p. 937; _ 84, p. 866; V. "86, p. 977; V. 88, 
Dp. 1066; rights of stock, &c., V. 68, 675. 

STOCK .—Com., $16, 000, 000; par, $100. Preferred, see table above. 


DIVIDENDS.— ‘ree 1900 to 1905. 1906. 1907 to July ‘11. 
On preferred, per cent_.| 3% 7 yearly. 6% 4 yearly (Q.—J.) 


BONDS.—As to bonds of 1905 ($5,000,000 auth.), see V. 80, p. 2402; 
V. 81, p. 269, 564; V. 87, p. 1667; V. 88, p. 1201. Bonds numbered from 
3,600 "upward are tax-free in New York in owners’ hands. V. 91, p. 99. 
Other bonds assumed, $240,000; purchase obligations, $488.333. 

REPORT.—Year ending Jan. 31 1911, with bal. sheet, was in V. 92, p. 
953, showing: Net earns , $1,038,112; int. on bonds & notes, $197,135; div. 
on pref. a als $440,000: sink. fund, deprec., &c., $231,732; bal., $169, 245. 

OFFICERS.—Chairman of Board, L. G. Fisher; Pres., Edgar G. Barratt; 


Far- 
J. Filbert, Richard Trimble, Thomas 


V.-Ps., J. re Kimberly Jr., C. T. Eliott: Treas., E. S. Coleman: Sec.,C. R 
Y.—(V. 92, p. 952, 1041.) 


McMillen. Office, 17 Battery Place, N. 
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MISCELLANEOUS COMPANIES Date Par Amount Rate When | Last Dividend \Places Where Interest and 
[For abbreviations, &c., see notes on first page] Bonds; Value |Outstanding % Payable | and Maturity Dividends are Payable 
OOD LD ORES OO Bap eS A ONS MEE TS Wate i $100| $3,000,000'3 in 1910\See text|July 15 19101 %|Company’s Office, Bklyn 

“Finit morgage gold redeemable at 110 since Nov 1 1895_-| 1890 | 100 &e| 1,200,000; 5¢ |M & N/Nov 1 1920 Corn Exchange Bk, N Y 

Union Steel—First & coll mtge $45,000,000 g gus f._N.c*&r| 1902 | 1,000&c| 35,489,000) 5 ¢g J & D\Decl 1952 New York Trust Co, N Y 

Union Stock Yards of Omaha—Stock $7,500,000_...-..---.-. cece 100} 7,496,100/6 in 1910) Q—M_ j|Junel'1114%%|j------- 22 lee 
ist M $5,000,000 redeemable 105__.---_-_-.------. DE ibn’ tedioul 5,000,000 5 MG NIMOY 2 1081 bocw ctu watconpowsmecece 

Union Switch & Signal—Common stock, $4,500,000 auth..-| .... 50} 4,000,000\See text; Q—J July 10'113% |Checks mailed 
Preferred stock (see text) .......--.------------------- Keone 50 500,000\See text} Q—J July 10°'113% do 
First cons M ($27,000 in 1912)_.--..----------..---.-- 1898 1,000 44,000 5¢ J & JiJuly 1912-1913 |Fidelity Tit & Tr Co,Pitt 

Union Typewriter—Common stock- .-...----------------- — 100) 10,000,000|\See texti|A & O/|Oct 11907 3%/|Check from Co’s Office 
First 7% preferred stock cumulative. -_.......-.---..--- ines 100} 4,000,000\7 in 1910|\A & O/jApri1'11 3%% do do 
Second preferred stock 8% cumulative $6,000,000 auth...) _... 100| 5,000,000'8 in 1910,A & O/Apri1’11 4% do do 
Notes redeemabie at cy he map mel een hg oa oe, a 1910 (5,000 && 2,305,000 5 J & J15\Jan 151913 Chase Nat Bank, N Y 
i Note Corporation—See American Bank Note Co. | 

United Banke Note Cor port $16,000,000 authorized. .....--.. | ean 100} 14,000,000). .------|---- ana) nnn 88 | nnn ennennnn anne 
Gen mtge $2,750,000 ¢ red par s f $50,000 yearly ..Ta.ct 1906 250 &c| 1,437,000 6¢ J & JiJan 1 1926 See text 
Collateral trust bonds $1,750,000 redeem at par_._-Ta.c*! 1906 100 &c| 1,189,990 6¢ iJ &J 15\Jan 15 1926 See text 

United Cigar Manufacturers Co.— Common stock $15,000,000) -... 100) 15,000,000} Q—F | See text/Augi1’11 1% Check from Co’s Office 
Preferred stock (aiso assets) 7% cumulative $5,000,000...) .... 100| 5,000,000\7 in 1910 —M jJunel ’'111%% do do 

United Dry Goods Cos—Common stock $35,000,000 auth...) _... 100| 14,427,500'8 in 1910} Q—F (|Augi’°ll 2% j|Checks mailed 

ref stock (also as to assets) 7% cum $16,000,000 auth.._| _._. 100} 10.615,900/7 in 1911; Q—J_ July1’°111%% do 

United El. Co. of N. J.—See “Electric Ry.” Section. 

United Fruit—Stock $35,000,000 authorized ----- ees aie do ned 100, 27,058,900\See textiQ—J 15\July 15 °11,2% |Company’s office, Boston 
Serial debs (for Nipe Bay Co) gold redeem 103 since 1910__| 1907 500 && 1,120,000 52 & DiJune 1 1912-18 do do 
Debentures gold $425,000 due yearly begin 1914._.xc*&r*| 1909 500 &c 4,250,000 4%eJ3 & JiJuly 11923 Boston and London 
Debentures gs f drawn 101 1-10 y'ly beg July '16_OB.c* &r*| 1911 500 &c 1,500,000 4%¢e3J & JiJuly 11925 Old Col Tr Co,Bos&Lond 
Debentures gs f drawn 101 1-10 y’ly ry, July '16 OB.c* &r*; 1911 500 &c; 2,500,000 4u%g¢g3 & JiJuly 1 1925 do do 
Nor Ry of Costa Rica ist Mg red 105sf & int guar_ -OB.c* 1900 1,000 2,000 5¢ M & S|\Septi1 1915 Old Colony Tr Co, Boston 

United Gas Improvement Co (The)—Stock $55,520,700 aed ee 0| 55,502,950 8 Q—J 15\July 15 ’11 2%/|Philadelphia Office 

United Shoe Machinery Corp—Common stock $35,000,000. -| seed 25| 28,599,434\See text) Q—J jJuly 51911 2%/Check from Co’s office 
Preferred stock 6% cumulative $15.000,000__.........-- Sat a 1 25| 9.515.400'6 in 1910) Q—J ‘July 5 '111«% do do 
UNION ELECTRIC LIGHT & POWER CO., ST. LOUIS.—ORGANIZA- | DIVS.— 1°95. '96. '97. '98. ’99. '00.'01.'02-'07. 08. '09. ‘10. 1911. 

TION.—lIncorp. in Missouri in June 1902. V.77, p. 40, 774. Does prac- | 1st pref -- 7 7 7 7 7 7 7 oe BOs DY 22.8. eae 

tically all of the electric-lighting business of St. Louls. Hasa 10-year con- | 2d pref .__%]| 6 66 68 8 8 16 16 8 y’'ly 8 8 8 Apr.,4 

tract with St. Louls Transit Co. to sul ny, about 16,000 kilowatts and | Com stock%).. -.. --...- ie tee mee Bee Ol ie eae 
contract to supply public city electric lighting tili Sept. 1 1920. North 


American Co. owns vag any Page of the outstanding stock. V. 80, p. 1000. 
In Dec. 1907 Laclede Power Co. was purchased. V.85, p. 1522; V. 86, p. 290. 
Statement showing properties, &c., see V. 86, p. 1046; also V. 83, p. 269. 
Securities— Date. Interest. Outstand'g. Maturty. 
Imp. L. H. & P. ist M 5s/cash dep. toredeem these) $59,000 Apr 1 1930 
Mo, El. Lt. & Power ist M_-._.- 1891 6Q.-F. 600,000 May 1 1921 
Mo. Ed. ist cons. M., $3,-| 1897 5¢. F.&A. 3,198,000 Aug 1 1927 
es See coeur oe tenes c® Int. in St. Louis or New York. 
U. E. L. & P. ist M. ($10,000,000 authorized issue), see table above. 
Ref. & ext. M. ($50,000,000 authorized Issue), see table above. 

STOCK .—Total auth. issue $18,000,000: outstanding last accounts, $9,- 
885,000 (par $100); $161,075 is reserved for exchange for outstanding 
Missouri-Edison Electric stock. V. 85, p. 1007, 1466. 

DIVIDENDS PAID (Q.-J.).—-1906 and 1907, 5%; 1908 to July 1911, 
6%; Dec. 31 1910, 1.9% extra. 


BONDS.—In 1908 filed arefunding and extension mtge.for $50,000,000. 
Of the bonds, $6.000,000 have been sold, $10,000,000 are reserved to 
retire underlying bonds and the remaining $34,000,000 are issuable for not 
over 85% of cost of extensions and improvements, on condition that the 
net earnings shall have been 50% in excess of interest on bonds, incl. those 
proposed to be issued. V. 86, p. 232, 1163: V. 87, p. 1425, 1537. 


EARNINGS .—Report for year ending Dec. 31 1909, with bal. sheet; In 
V. 90, p. 301, 370. Year ending Dec. 31 1910: Gross, $3,371,520; net, 
after tares, &c., $1,604,309; int. on bonds, &c., $823,341; divs. (6%), 
$593,100; bal., sur., $187,868. Year Jending May 31 1911, gross, $3,493,- 
$24; net, after taxes, &c., $1,655,677; int. on bonds, &c., $832,581; divs. 
(7.9%), $660,915; bal., sur., $143,181. . ° ° S a ° e . ° ° . | ~~ °, @ 


OFFICERS.—Pres.., - ; First V.-P., James D. Mortimer: 2d 
V.-P., Breckinridge Jones: 3d V.-P., Festus J. Wade; Sec. and Treas., 
H Spoehrer. New York office, 30 Broad St.—(V. 93, p. 109.) 


UNION FERR Y.—Operates five ferry lines between N. Y. and Brooklyn, 
19 ferryboats, real estate, &c. Fares increased, V. 87, p. 1517. 

In 1910 ey ey city to make an offer for gant poet V.91, p. 1715. 

In 1909 $700,000 bonds had been purchased and canceled, reducing issue 
to $1,500,000, and in Jan. 1910 $300,000 was acquired. V.90, p. 114. 


DIVIDENDS.— 1 1898. 1899. 1900 to Jan.’08. 1909. 1910. 
Percent ..........--~- f 3 2 yearly. 3 3 
Pres., J. D. Fairchild; Sec. & Treas., Benj. J. Downer .—(V. 91, D. 1715.) 


UNION STEEL CO.—The United States Steel Corporation, which took 

ssession as of Jan. 1 1903, owns the entire $20,000,000 stock, guaranteeing 
845,000,000 of 5% bonds. See V. 75, p. 1359, 1150; V. 74, p. 100. 

Plants at Donora and Sharon, Pa., with daily capacity as follows: 5 blast 
furnaces, 2,500 tons; 24 open-hearth furnaces, 2,400 tons: 3 blooming, slab- 
bing and sheet bar mills; 4 rod mills, 800 tons; 2 wire and nail mills, 7,000 
kegs; 1 plate mill, 400 tons; 1 tin-plate plant, 3,600 boxcs; 2 sheet plants, 
1 by-product coke plant (212 ovens), 1,000 tons. 

Coking coal property in lower Connellsville district, 4,740 acresof coal and 
810 acres of surface. Steam coal property on Monongahela River, 1,524 
acres of coal and 179 acres of surface. Two modern steel ore steamers. 

The Sharon and Penobscot mines (in fee) and Donora and Sweeny mines 








(leases), on the Mesaba range, estimated to contain 40,000,000 tons of ore, | 
BONDS.—The ist and coll. 5s of 1902 Sg baa a authorized issue, | 
. S. e 


are guaranteed principal and interest by the U Steel Corp., and are 
secured by all the property of the company, including the Sharon Steel stock 
acquired. They are subject to call since Dec. 1 1907 at 110 and interest. 
Of the bonds, $43,660,000 have been issued, of which $8,171,000 were held 
alive in sinking fund on Jan. 1 1911, remainder are to be used to retire un- 
derlying bonds and for future purposes. An annual sinking fund payment 
of 2% of the amount of bonds outstanding. V. 75, p. 1150; V. 76, p. 107, 
546. Guaranty, V. 76, p. 70 


Underlying bonds— Date. Interest. Outstanding. Maturity. 
Sharon Coke ist M cailable._.._. 1901 5g¢J&D $460,000 Dec. 2 1931 
—(V. 78, p. 1171, 1227; V. 83, p. 912; V. 91, p. 721; V. 92, p. 1247.) 


UNION STOCK YARDS OF OMAHA.—ORGANIZATION .—Incorpor- 
ated in Nebraska in Dec. 1887. Owns about 220 acres of land at South 
Omaha, covered with buildings, &c., to carry on business and other real 
estate. V.92, p. 1378. In May 1903 it was voted to increase the stock 
from $6,000,000 to $7,500,000, the new stock being distributed, it was under 
stood, as a 25% stock dividend. V. 76, p. 927; V. 83, p. 162. Dividends 
since 1897, 6% yeay (Q.-M.). Of the ist 5s of 1911 ($5,000,000 auth. is- 
sue), $700,000 have been sold, remainder reserved for improv’ts and addi- 
tions, $1,200,000 at cost and $3,100,000 at 75% of cost. V. 92, p. 1378, 
1315. Report for year ending Nov. 30 1910, in V. 92, p. 13878, 1705, 
showed: Gross, $878,812; net, $554,558; deprec’n, $100,000; divs. (6%), 
$449,766; bal., sur., for year, $4,792. Surplus Nov. 30 1910, $348,765. 
Pres., R. J. Dunham; Sec. and Treas., J.C. Sharp. Office, South Omaha, 
Neb.—(V. 92, p. 580, 1315, 1378, 1705.) 


UNION SWITCH & SIGNAL CO.—ORGANIZATION.—Incorp. in Pa. 
in 1882. Plant at Swissvale Pa. V. 68, p. 471; V. 67, p. 738. 

STOCK .—Pref. is entitled to 6% ahead of common, then ’% for every 
zh. com. until 12% is reached; then both share alike. V. 84, p. 453. 

tockholders voted Dec. 14 1910 to increase the auth. common stock 
‘from $2,000,000 to $4,500,000. Of the new stock, $1,500,000 was issued 
as a 60% stock dividend and $500,000 was offered to shareholders pro rata 
at $75 per share, payable $25 each on or before Jan., March and May 10 
1911, or optionally in full at any time, leaving $500,000 available for future 
purposes, of which $100,000 reserved for subscription by employees. V.91, 
p. 1040, 13833, 1635, 1715; V. 92, p. 602. 

DIVS. (since 1898)——) ‘99. 00. ’01. '02. '03. °04-"06. '07-"10. 1911. 
On preferred... .-- %+ 6 7% 8 8 99 10 y'ly 12 y'ly 3, 3, 3, -- 
On common ......- 0 Pore 4 4 6 8 y’ly 12 y’ly 3, 3, 3, -- 

Also 60% in common stock in Jan. 1911 on both common and pref. stock. 

REPORT .—Report for cal. year 1910, in V. 92, p. 593, showed: Gross, 
$6,259,093; surp. over int., $1,231,507; divs. on com. (12%), $240,000; div. 
on pref. (12%), $59,784. In 1909, gross, $2,625,133; in 1908, $2,123,543. 

Pres., George Westinghouse; Sec. and Treas., James Johnson. Office, 
Swissvale, Pa.—(V. 91, p. 1635, 1715; V. 92, p. §938, 602 ) 


UNION TYPEWRITER. Organized in 1893 in N, J.; re-incorporated 
in New Yorkin May 1909. V. 88, p. 752, 1377; V. 89, p. 925. A combina- 
tion including Wyckoff, Seamans & Benedict (Remington), Yost Writing 
Machine, American Writing Machine (Caligraph), Monarch, Smith Premier 
and Densmore Typewriter cos. V. 79, p. 1481. Decision, V. 84, p. 630. 

















| Ry of Costa Rica, 347 miles, see V 71, p. 1067; V. 80, p. 223; V. 81, p. 61 


NOTES .—Of the $2,500,000 5% notesof 1910, $195,000 have been re-pur- 
chased and canceled. No lien on property while any are out. V.92,p.193. 


REPORT for year ending Dec. 31 1910, with balance sheet, in V. 92, p. 
793, showing: Profits, $1,471,461; int. charges, less int. rec’d, $132,174; 
deprec’n, $208,524; div. on ist pref. (7°%), $280,000; div. on 2d pref. (8%), 
$490,000; bal., $450,763. 

Chairman. Clarence W.Seamans; Pres., J. W. Earle; Sec., Geo. K. Gil- 
luly, 280 B’way, N. Y. Office, Jersey City, N. J.—(V. 92, p. 7938.) 


UNITED BANK NOTE CORPORATION.—Sce American Bank Note Co. 


UNITED BOX BOARD CO.—ORGANIZATION .—Incorporated in New 
Jersey on Oct. 27 1908. Successor March 1909 of United Box Board & 
Paper Co., purchased per plan V. 87, p. 1163; V. 88, p. 298, 509. 


PROPERTY .—The company owns (1) in fee, and (2) through ownership 
of 90% of the $6,000,000 capital stock of the American Straw Board Co., 

(1) Plants Owned in Fee.—Munclie, Ind.; Peoria, Ill.; Benton Falis, Me.; 
Rockport, Ind.; Thomson and Lockport, N. Y.:; Mt. Carmel, Ill.; Urbana, 
O.; Waldron, Ill.; Whippany, N. J.; Eaton, Ind.; Fairfield, Me.; York- 
town, Ind.; Wabash, Ind. 

(2) Plants of American Strawboard Co.—Anderson, Ind.; Kokomo, Ind.; 
Circleville, O.; Lima, O.; Tippecanoe, O.; Lockport, Ill.; Wilmington, Ill.; 
Noblesville, Ind.; Chestertown, Md.; Dayton, O.: Piqua, O.; » 0.3 
Quincy, Ill.; Winchester, Va.; Norwich, nn 

READJUSTMENT.—The payment of the July 1911 coupons on the 
gen. M. and collateral trust issues was deferred pending an adjustment with 
the bondholders, ‘‘to enable the company to successfully operate under 
the present business depression.’’ V. 93, p. 52. 


BON DS.—tThe outstanding funded debt April 1 1911 was: 


Underlying liens due (average) 1917 _.-.....-_-- ~~. eet $816,000 

General mortgage 6% bonds, due 1926_._._-...-_. ~~ le 1,437,000 

Collateral trust bonds, due 1926, secured by 46,280 shares of 
American Strawboard stock (V. 84, p. 106)--.....--- 1,189,990 


The underlying liens on 14 plants (see list, V. 75, p. 1308), viz.: 

Traders’ Foner Co., N. Y., 68, $200,000, due by Nov. 1919; Thompson 
Pulp & Paper Co., N. Y., 6s, $200,000; Somerset & Kennebec Co., $283,000; 
Wabash Paper Co., $200,000; Peoria Strawb. Co. 6s, $100,000, &a. - 

Amer. Strawboard Co. (V. 86, p. 477) has out $200,000 ist gold 6s, exe 
tended 5 years to Feb. 1 1916, int. paid F. & A. at Int. Trust Co., Boston; 
also assumed $50,000 Uncas Paper Co. bonds. V. 84, p. 107; V.83, p. 1541. 


REPORT.—For year end. Apr. 1 1911, in V. 92, p. 1370, showed gross 
earnings, $415,205; net after repairs, $137,135; earns subsid. cos., $3,811; 
int., $172,352; bal., def., $31,406. Am. Strawboard report, V. 92, p. 459. 

DIRECTORS.—Sidney Mitchell (Pres.), Gustav Wuerst (Sec. & Treas.), 
Frederick Davenport (V.-P.), W. C. Staley (V.-P.), Luther W. Bodman, 
Geo. J. Marott, A. Albert Sack, H. Grossman, J. M. Hopkins, Geo. H. 
Webster, E. C. Bodman, W. H. Binnian, Frederick Davenport and Lazard 
Kahn. N. Y. office, 200 Fifth Ave.—(V. 92, p. 1370, 1378; V. 93, p. 52.) 


UNITED CIGAR MANUS AC CO.—ORGANIZATION .—In 
p 


corporated in New York 1906. Successor United Mfrs. 
Owns entire stock of Straiton & Storm Co. and Lichtenstein Bros. Co. 
and $236,000 of $400,000 stock of Geo. L. Storm & Co. V. 84, p. 802. 
STOCK.—Common stock, $15,000,000 (par $100); preferred, see table 
above. Pref. stock cannot be increased or mtge. other than purchase- 


money mtge. created without consent of three-fourths of pref. stock. Pref. 
shall have no voting power except while default for at least two quarterly 
dividends continues. A very large portion of the stock, but not a majority, 
was in Jan. 1910 placed in a 5-years’ voting trust. V. 90, p. 171. 


DIVIDENDS.—On pref., 1%% quar., paid Sept. 1906 to June 1911, incl. 
On com. 1909, 5% (incl. 1% extra); 1910, 6%; 1911, Feb., 14%; May, 
1%: Aug., 1%. V. 92, p. 961. 

EARNIiNGS.—Report for year ending Dec. 31 1910, in V. 92, p. 392, 
showed: Gross earnings, $2,332,318; pagtrs $1,166,809; other income, 
$168,581; int. on loans and deposits, $78,588; div. on pref. stock (7%), 
$350,000; div. on com. stock (6%), $900,000; net profits, $5,502. 

OFFICERS.—Pres., Jacob Wertheim; Treas., Geo. L. Storm. Office, 
1018 and 1020 Second Ave., N. Y.—(V. 90, p. 369; V. 92, p. 392, 961.) 


UNITED DRY GOODS COMPANIES.—ORGANIZATION .—Incorpor- 
ated In Delaware May 21 1909 and acquired control of the Associated 
Merchants’ Co., which owns $4,500,100 of the $9,000,000 stock of the H. B. 
Claflin Co., the business of James McCreery & Co. (23d and 34th Sts.), 
Stewart & Co. of Baltimore Resmerty Posner Bros.) , 2,000 shares ($200,000) 
of the $250,000 common stock of C. G. Gunther's Sons (furs), New York 
(V. 90, p. 773); J. N. Adam & Co. of Buffalo, New York, and $2,400,- 
000 of the $3,000,000 debenture bonds, $2,000,000 of the $3,000,000 
income bonds and 800 of the 1,000 shares of stock of the O’ Neill-Adams Co. 
(a consolidation of H. O’Neill & Co. and Adams Dry Goods Co.); also 

urchased outright the stores of Hahne & Co. of Newark, N. J.; N. J. Powers 

ercantile Co of Minneapolis, the William Hengerer Co. of Buffalo, N. Y., 
and Stewart Dry Goods Co., Louisville. In June 1910 acquired control of 
Lord & Taylor Co., V. 91, p. 42; V. 92, p. 193. 


STOCK,.—Of the stock, $10,000,000 each of com. and pref. was issued at 
once, the remaining $25,000,000 com. and $6,000,000 pref. stock being issu- 
able for cash at not less than par and 120 respectively (except $1,000,000 
pf. whichin Oct.’10 had been subscribed for by employees of the companies 
at par, of which $615,900 paid in full) or in exchange for Associated Mer- 
chants’ Co. stock on equitable terms. Of the com. stock, $1,350,000 was 
sold at par, $9,813,100 had been issued to July 1910 in exchange for Assoc. 
Merchants’ stock, $ for $, additional stock being issuable on the same basis, 
and $3,264,400 was subscribed by stockholders at par, payable by Aug. 1 
1910, to purchase control of Lord & Taylor Co. V.91, p. 42, 158. 

No bonds can be issued without the consent of % of each class of stock. 


DIVIDENDS.—On pref., Sept. 1 1909 to June 1911, 1%% quar. On 
common stock Nov. 1 1909 to Aug. 1911, 2% quar. (8% yearly). V.92,p.961. 

REPORT for half-year ending Jan. 15 1911 was in V. 92, p. 392. 

Pres., John Claflin, 224 Church St., N. Y.—(V. 92, p. 392, 799, 961.) 

UNITED EL. L. & POWER CO., N. Y.—See Consolidated Gas. 

UNITED FRUIT CO.—ORGANIZATION .—Incorporated in N. J. on 
March 30 1899 to ca on tropical fruit business. 

Official statement, V. 69, p- 854. Properties owned, see reports V. 71, 
p. 1011. 1020; V. 73, p. 1060, and V. 77, p. 2096; V. 79, p. 2475; V. 85, 
p. 1281; V. 74, p. 1095; V. 75, p. 621: V. 89, p. 1354: V. 91, p. 878. one 





164 





INDUSTRIAL STOCKS AND BONDS. 
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MISCELLANEOUS COMPANIES Date Par Amount Rate When | Last Dividend |Places Where Interest ana 
(For abbreviations, &c., see notes on first page) Bonds| Value | Outstanding % Payable | and Maturity Dividends are Payable 
U st Iron Pipe & Foundry Co—Com stk $15,000,000 auth) -.--. $100/$12,106,300|/See text| Q—M (Dec 1 1907 1% Office Me Broadway,N Y 
Preferred stock 7 non-cumulative Lin adinisanesicne inet 100; 12,106,300\See text uar jJune1’111%% do 
& Foundry first mtge $1,500,000 sink fund) 1898 |....---- 888 ,087 6 J & JiJuly 1 1928 Chattanooga, Tennessee 
Bret site a ted. States Envelope —Common — $1,000,000__...-- emer 100 DE Vika cuwulapeadacihitbibenonoe <. Eeieneeiiweded bine bhhow 
cumulative $4,000,000____........-- ee 100} 3,750,000|\See text\M & S\May 10 '11 1%/Old Caeny Trust Co, Bos 
2 500. g part due yrly fod 104 beg Dec’19.0B.c*| 1908 1,000} 1,950,000 J & D/Deci1 1911-1934 
nited ‘States i ee enicndedskdeaenc! ease | 100} 10,000,000/6 in 1910|M & NiMayi5‘'11 3%/Office, °. Rector St. NY 
ndustrial Alcohol—Pref stk 7% cum guar red text------ nite 100; 6,000,000 Se ee Og eh | ae ee eee a 
United States Motor—Common stock $27,500,000_......-..- naew I Mi ic i SP ehbbaguasece 
eferred 7% cumulative $15,000,000 aus horized Labeaegde ain 100; 10,071,800\See text.| Q—F Aug DPESAS PE Ui tahAGdeonedhnndwsecdoe 
Sur 00 convert gold bds red aft 2 yrs $12,500,000___._..--. BOSE jonc-ccces <a 5 ee See 19 SUES SERS SCRE ie Sia 
U S Realty & Improvement—Stock $30, G00. G00 ‘oa eeake Ni ebes 100} 16,162,800/5 in 1910 Q—F |Aug 11911 134|Checks malled 
1 ee Nee $13,506,000 g conv to July 1 1908 red 108.N.c* 1904 1,000; 11,930,000 g & JiJuly 11924 Office 111 Broadway.N Y 
US aeeuction & & ‘Refining’ C Co—Common stock $6,000,000__| ...- 100; 5,918,800\See text —J (July 1903 1%/Checks mailed 
) 6% non-cumulative $4,000, 000) ..-- 100; 3,945,800\See text —J |Oct 1°07 14% do 
First | Beis Bp red 1 110 sinking fund (see text).._N.c*| _--- 1,000; 1,592,000 6 g & JiJuly 1 1931 Baruch Brothers, N Y 
United States Fold red 110 si ($25,000,000 eeienaed — 100; 25,000,000/\2 in 1900}________ 4pr 30 ‘00 1%/|Office 42 Broadway, N Y 
reterred ad (40 000,000 authorized) 8% non-cum_..-| _--- 100! 40,000,000/8 in 1910 —J j|July 31°11 2% do do 
($10,000,000 authorized) 6% non-cum_-| _--- 100| 10,000,000\6 in 1910, Q—J_ |July 31 “11 1% do do 
Colt rec ‘ae fal fued. mtge $20,000,000 gold re = ._Ce.c&r| 1908 (1,000 &c} 19,000,000 6¢ J & D/\Dec 1 1918 Central Trust Co, N Y 
General Rubber deben guar p & i red 105.._.| 1905 [1,000 &c) 6,100,000 4 J & _ JiJuly 11915 First National Bank, N ¥ 
U : Smelting, Refining & Mining—Common stock$37,500, Beet bee 50|/ 17,555,150/4 tn 1910} Q—J (July 15 '11 1%/|Checks mailed 
referred stock 7 cumulative St inn odeanhedss ielnuies 0} 24,316,000|7 in 1910 —J jJuly 15 °11 1% do 
United States Steel rporation—Common stock$550,000,000; .... 100/508 ,302,500\See text} Q—M (Sept 29 '11 1%|Office Empire Bldg, N Y 
Preferred stock 7% cumulative $400,000,000__........-.. shane 100/360,281,100'7 in 1910 uar |Aug 39 "11 1% do do 
Coll trust mtgefredeemable at 115sf (see Seow <3 UE OF 1901 |1,000&c { 5¢ | Various |Apr 1 1951 \J P Morgan & Co, N Y 
304,000,000) not redeemable s f (see text)_.....-- c*&r;| 1901 |1,000&c) |274,412,000 5¢ do Apr 1 1951 do do 
“Sink fund” coll tr 2d M $250,000,000 g be taxes: Us.c* = 1903 00 &c)189,601,500 5¢ M & NiApr 1 1963 do do 
Illinois Steel ‘soa-souvertibie debentures “A” and ‘ 1893 500 &c| 6,900,000 5 A & O/|Apr 11913 Office Empire Bldg, N ¥ 
do deben $30,000,000 g gu red 105 beg Apr °15 - No* are 1910 §1,000 &c! 10,614,000 4%e2e’A & O’April 1 1940 New York 





re June 1907 the outstanding $3,500,000 Nipe Bay cums stock was 
, Dee pram, 98: 84, >. 1057; dividend, 4%, paid Sept. 15 1910. 
Vv. 91, ay oF Bay Comapeny has outstanding $2,000,000 
preferved stock and $3,351,000 of first mortgage 5-year 6% gold. coupon 
notes, due June 1 1914, and $3,766,000 6% 10-yr. debentures due June 1 
1917. (Report for year 1909-10, v. 91, p. 1251.) V. 88, p. 454, 569; 
V. 82, p. 1382; V. 81, p. 215, 1378; V. 92, p. 1569. 


- STOCK .—In Nov. 1910 —_ $2,459,900 new stock at par, raising the 

amount outstanding to $27,058,900. A cash div. of 10% was deciared, 

ar ane. V. 86, p. 1474: V. 87, p. 101, 170; V. 89, p. 1000: 
. 91. p. 731, 878, 1265. 


DIVIDENDS.— }1Oct. 1899. 1900. 1901. ite Me Jan. 07. a 
Per cent .......... 2% 10 8 early 2a 
Also from accum. surp. Aug. 1908, Nov. 1909 and KR 4 1910 each 1%. 


DEBENTURES.—The 4 %% gold debentures dated Jan. 1 1909 and 1911 
and July 1 1911 ($4,250,000, $1,500,000 and $2,500,000 total issues, re- 
spectively) have annual sinking fund payable July 1 from 1914 and 1916, 
respectively, which will retire 1-10 of issues yearly, the bonds to be called 
therefor at 101 if not purchased at a lower 


rice. They are to be secured 
by ony Pow me. ace _ the property. 


. 87, p. 1609, 1538; V. 91, p. 


1635: 93, p. 109 
REPORT —— for year me pow. 30 1910, V. 91, p. 1443, 1458. 
ee a, a Oe Dividends Balance, 
Yea rnings. » &C on Stock. Surplus 
1900010... $5" 912,294 $640 26 282 vs260 583 *(8)$1, 44g 472 $4,414, 521 
1908-09__. 3,871,833 516,817 220,771 *(8)1,707,042 2,460,83 


*Also from accum, surp. Aug. 1908, Nov. 1909 and Nov. 1910 each 10%. 


DIRECTORS.—Andrew W. Preston (Pres.), Minor C. Keith (V.-P.), 
Charles s _esvere (Treas.), a ha Palmer (Sec.), John S. Bartlett, 
Reginald Foster, Francis R. McLaren, Wm. S. aulding, 
James J. Storrow, Henry O. oe RE ‘Eugene W. Ong, William New- 
some and Crawford H. Ellis. General offices, 131 State St., Boston, Mass. 
—(V.91, p. 878, 1265, 1391, 1448, 1458, 1635; V. 93, p. 109, 168.) 


THE), NITED GAS IMPROVEMENT CO.—Organized 1882 in Pa.; re- 
organize Charter is perpetual and business is the a leas- 
ing ee saeniniee ‘of gas oo teen list in 1900, 7 70, p. 1000, 944). See 
list and =p italization of +p eon com _ V. 79, p. 498, and editorial 
Pp 478; v.79, p. 2090; V. 80, P; . 977, 1727; Vv. 82, 1160, 
ay , & 83, p. 42, 499, 1360, 1541; V. 84, A, 10 395, "936, 1112, 130. , 1373; 
¥; 08, D. Oks VOR. B: 30085 Y. 00. B. 1858: ¥. Si. D. 318: V. Od, p, 1088. 


TOCK .—Increased in 1906 from $36,725,000 to $45,900,250 and in 1909 
to $50. 473,350; in 1910 to $55,520,700. V. 89, p. 1600; V. 88, p. 1201. 


DIVIDENDS.—Since 1888 8% per annum, payee quarterly. In Jan. 
1896 paid extra 15% in convertible scrip: also 10% extra March 1 1910 in 
scrip convertible into stock to June 30 910. V. 89, p. 1600, 1546. 


REPORT for 1910, in V. 92,p 1176, Showed: Net profits, $7,079, 053; 
divs. (8%), $4,338;87 ‘2: sink. fund to retire Phila. Gas Works invest., $725, 
500; bal., sur., $2, 014, 681. Phila. gas lease, V. 84, p. 1304; V_ 85, p. 


DIRECTORS. —C. A. Griscom, Samuel T. Bodine, Rudulph Ellis, sen 
worgen. William Wood and Morris L. mt homas Dolan: 

and Gen. Mgr., Samuel T. Bodine; 2d V.-P. and Gen. Counsel, Randal 
Morgan; 3d V.-P., Walton Clark: 4th V.-P. and Treas.. Lewis Lillle: Sec., 
W. F. Douthirt, Broad and Arch Sts., Philadelphia. —(V. 92, p. 1176.) 


UNITED SHOR RACHINERY CORPORATION -—ORGANIZATION .— 
Incorporated in N B.. 2 2. Properties, V. 68, D. 333, 430;- 
Wi F4 ois: V. 75. p. 8512V" 6.D. 1486: Weel or 878: 0" Ee, p. 1699. 


STOCK .—The pref. is entitled in the event of dissolution to $35 per $25 
share and all accrued dividends in preference to the common stock. 

In Sept. 1910 $1,500,000 common stock was Issued to purchase assets of 
Wonder Worker Machinery Co. V.91,p.878, 965, 158; V. 92, p. 193. 1699. 


DIVIDENDS— 1905 1906 1907 1908 1909 1910 1911 
On common.........-. % 2 8 8 8 8 8 2,2,2,— 
i es mal ih sii ae 2 7 ae? a 
tis a a a ain 25 ae ae Ree Ge -cecnee 


EARNINGS.—Report for year ending March 1 1911, In V. 92, p. 


1699, 
showed: Earnings Ay 


for year and increase in value of stock of other cos., 
$5,780,180; divs., $3,654,131; bal., sur., $2,125,976. Earnings of United 
Shoe Mach. Co. were $5, 772, 143: divs. paid, $3, 644, 365. 
DIRECTORS.—Sidney W. Winslow (Pres.), Geo. W. Brown (V.-P.), 
Frank L. Babbott, William Barbour (V.-P.), Louis A. Coolidge (Treas.), 
Edmund Le B. Gardner, J. H. Hanan, E. P. Howe, E. P. Hurd (V.-P.) 
G. E. Keith, J.C. Kilham, R. Matz, W. F. Robinson (V.-P.), Chas. G 
Rice, A. R. Turner, Samuel Weil, mF Connor, Henry B. Endicott, 
Frank Wood, William Woodward. Sec. is Louls H oe of Boston, 
Albany Bldg., Boston, Mass.—(V. 92, p. 666, 961, 1699; V. 93, p. 233.) 


TON ae STATES CAST IRON PIPE € FOUNDRY By —ORGANIZA- 
.—Incorp. . J. March 13 1899 1, p. 283; V. 69, p. 757: V. 71, 
= Mize, coon ads rights of stock, &e. vv 85, p. +57 1522. 

DIVS.— ;'99. ’00. "01. °02-'03. ’04."05.'06.'07. 08. ’09. 10. 1911. 
On pref - % $1 % 3s 0 ‘wr is 8 77 3% 5% 6 To June,2 % 
On com. %) _ : 0 1 4 4 None.None.None. None. 

—Report for year iiien May 31 1911, with balance sheet, 
in V. 93, p. 40, showed: Total income, $630,509; int. on bonds, $90,000; 
reserves, $56, 140: prev. surplus, $35,512: transferred from reserve to work- 
ing capital, $250, 000: pref. div. (5% , $625, 000; bal., sur., $144,881. 


5 Oe ee .-—Pres., L. R. Lemoine: V.-P., Geo. J. Long; Sec. and Treas., 


ria CtONS “dea Bey 
—Geo Hayes (Chairman), Colgate Hoyt, A. C.Over- 
Overholt, F. C. Fuller, A. N. Brady, George J.” Long, P. J. 


holt, B. F. 
Goodhart, W.T.C. Carpenter, B. F. Haughton, N. F. Brady, John Arthur 


Hayes and L. R. Lemoine. —(V. 91, p. 468; V. 93, p. 40, 52.) 
sone ee STATES ENVELOPE.—Incorp. in 1898 in Main 
003. Capacity 1908 over 20,000,000 envelopes dally. v. 7 
 DIVS. S bo he Af oi bs to _ "06. '07. 7%. 09. "10. 1911. 
pre year 5 6 i) 8 T : 
pipidends shave’ in 1909 and 1910 intlude Ss % ian 1 A veibeutann ms 
accumulations, and in May 1911, 14%, leaving 8% due. . 92, p. 799. 


V. 66, D 
87, D. 1360. 


BON DS.—The first mOrteage ox porta’ gold bonds of 1908 ($2,500,000 
Tn Nov. 1908 
yearly from 1910 90 ter $100,000 


1360, 
* Final $25;000 5s of 1902 are payable at 101i "Feb. 1912 (V. 74 385). 


authorized issue) mature Dec. from 1910 1 
$2,000,000 were sold (falling $3 $50 0 000 Boon asthe 
from 1 1925 to 1929 and $150,000 from 1930 to 1934, incl.) 





REPORT year ending Dec. 31 1910, with bal. sheet, V. 92, p. 592, 
showed: Net profits, $751,971; int. on bonds, &c., $102, 988: pref. div. (8%). 
$300,000; depreciation, $75, 887: bal., sur., $273, 096. For 6 mos. ending 
Dec. 31 i909, net, $335,913, and for year ‘ending June 30 1909, $642,182. 

OFFICERS _—Pres., C. H. Hutchins, Worcester, Mass.; Treas., wm. Oo. 
Day; Sec., W. M. Wharfield, Springfield, Mass.—(V. 92, D. §92, 799.) 


UNITED si ALES EXPRESS.—An “‘association”’ organized under the 
laws of New York te in 1854; not incorporated. 2 rated Dec. 31 1907 on 
30,410 miles of satoeaa i the United States a Canada and Be oo 
miles of sea lines. U.S. Realty Co., V. 81, } + 269, 564, 977: V. 88. p. 

In Aug. 1908 obtained contracts over 15,000 to 16, 000 miles of Diner 
of the Rock Island system, about 5,000 miles of which was already o pera 
V. 87, p. 484. V. 88, p. 382. Committee, V. 87, p. 756; V. 89. p. es. 


DIV’DS— ‘re to °00. oi '02to May '07. °07.°08. 1909. "10. 1911. 
Since 1895 % 3 yearly. 3 4 yearly. Nov.3 4 5(2&3) 6 ay, 3 

Report for year ending Fone 30 1910 in V. 91, p. 1384, showed, gross 
earnings, $17,680,237; net, after int., &c., $408, 066: other income, $387, 824; 
dividends (6%), $600, 000: bal., sur. .» $195,890 ee 92, p. 1041.) 


U. S. INDUSTRIAL ALCOHOL CO.—ORGANIZATION .—Incor- 
porated in West Virginia Oct.17 1906 and owns stocks of Wood Products Co. 
and eg ag Pan gag | Co., manufacturing denatured and industrial alco- 
hol, &c. Ee 343. The Distilling Co. of America (controlled by the 
Distillers’ b delice A es Corporation) owns $6,001,000 of the $12,000,000 com- 
mon stock and guarantees the pref. dividends for term of charter ending 
Oct. 17 1956. Epetection to list, V. 92, p. 1106. 


STOCK .—Common, $12,000,000; par, $100. Non-voting 6% cum. pref., 
see table. Pref. stock cannot be increased without the consent of 2-3 of 
each class of stock. Pref. stock may be redeemed on any dividend date at 
125 and accrued div. No mtge. without consent of 2-3 of pref. stock. 


BONDS.—Only bonds of constit. cos. are $1,600,000 Re ~ gn dy Distilling 
Co. 10-yr. s. f. gold 7s, due Mch. 1 1915, $100, 000 to be red. yrly. Sept. 1. 
REPORT.—Report for cal. year 1910 in V. 92, p. 393, showed: Net 
aj Pores 077; pref. divs. (7%), $420,000; balance, surplus, $244,077. 
OFF —Pres. es OF Harrison; Sec. and Treas., James P. McGov- 
ern phe! “os, p. 1041, 1106.) 


UNITED STATES LEATHER.—See Central Leather Co. 


UNITED STATES MOTOR CO.—ORGANIZATION .—Incorp. in N. J. 
in Aug. 1908 as Internatio Motor Co.; name changed in Dec. 1909 and 
took over the Maxwell-Briscoe Motor Co., Tarrytown, N. Y.; Columbia 
Motor Car Co., Brush Runabout Co., Alden-Sampson Mfg. Co., Dayton 
Motor Car Co.; Courier Car Co.; Gray Motor Co.; Briscoe Mfg. Co. and 
Providence Engineering Works. V. 90, p. 1177, 1494, 1618, 1682; state- 
ment Sept. 1910 1. P 868. ‘Output capacity, 53, 000 automobiles 
per annum. Decision on Selden patents, V. 92, p. 123; V. 91, p. 468. 

Div. on pref., May 1910 to Aug. 1911, 1 4% quar. 


BONDS.—The 5-yr. 6s ($12,500,000 auth. issue) are payable in 5 years 
from the respective dates thereof, and after 2 years are redeemable in 
amounts of not less than $100,000, or convertible into common stock at par. 
Of the bonds, $6,000,000, which were issued for working capital and under- 
written, were offered to stockholders at 92, payable 42% on July 14 and 
50% and int. on Oct. 21911. V. 92, p. 1503, 1706. 

REPORT. —Report for year ending July 31 1910 with bal. sheet was in 
V. 92, p. 953, showing: Net income from operations of the various cos. for 
periods varying from 3 to 9 mos., $2,765,006; reserves for deprec’n, &c., 
$123.947; 2 quar. divs. (344%), $258,729; bal., sur., $2,382,330 

Sales for 9 mos. ending May 1 1911, $14, 641, 289, agst. $12, 655, 610 for 
9 mos. of 1909-10. V. 92, D. 1 

Pres., Benjamin Briscoe; Treas., Carle Tucker: Sec., F. D. Dorman. 
Office, 3 West 6ist St... N. Y.—(V 92, Dp. 123, 953, 1503, 1706: V.93, p. 52.) 


TATES REALTY & IMPROVEMENT CO.—ORGANIZA- 
TION incorporated in : N.J.on May 26 1804 and in May 1906 had acquired 


lan in V. 78, 2019, $32,750,200 of the 7, ae a, soma. stock and 
26, 96,200 of the $27, 011,100 pref. stock of the U Realty & Construc- 
tion Co. See list of assets, &c., in V. 80, D. 2340; _ statement to N. Y. 


Stock Exch., V. 75, p. 1200. See V. 77, D. 297, 953, one 2396; V. 78. D. 
51; V. 82, P. 1274; report, V. 86, p. 1465: Vv. 92, p. 1433; ‘V. 85, p. 1344, 
1406; V. 90, 307, 633. Owns $403, 300 of $2, 000, 000 Alliance Realty Co. 
V. 81, dD. 1798: Vv. 82, p. 1209; V. 83, p. 822: V. 90, 1422. 

SECURITIES. "—Of the stock $13, 506, 060 is reserved for conversion »f 
the bonds. No general mortgage can be made without first securing the 
debentures by mtge. In Apr. 1911 the company had purchased $1,354,000 
of the debentures, reducing the amount to $11,930,000. V. 990, p. 241, 378. 

9 aa wot yh 1909. 1910. 1911. 
Pet GOONS ..o<ccecccccecccece 4% 4% 4M 5 1%,14%,1%,— 

REPORT. —Repvort for year ending April 30 1911, with balance sheet, 
was in V. 92, p. 1433, showing: Total profits, $3, 437, 290; oper. exp. and 
taxes, $609, 543: int., deprec., &c., $714,198; net earnings, $2,113,549; 
int. on debs., $600, 000; div. (5% o), $808,140: bal., sur., $705,409. 

DIRECTORS. as. ee Vanderlip, H.S. Black, P. A. Valentine, John W. 
Gates, Charles G. Gates, Edwin Hawley, Wm. A. Merriman, Stephen S. 
Palmer, R. G. Babbage, Harry Bronner, John F. Harris, Wm. F. Have- 
meyer, John D. Crimmins, C. W. Poillon and Wm. C. Poillon. President, 
H. S. Black: V.-Ps., R. G. Babbage, W. A. Merriman, Paul Starrett and 
Geo. T. Mortimer; Sec., R. G. Babbage: Asst. Sec., C. G. Dailey: Treas., 
B. M. Fellows; Asst. Treas., H. O. Winsor Jr. Office, 111 B’way, N. Y. 
—(V. 92, p. 1433, 1641.) 


UNITED STATES REDUCTION & REFINING CO, ryinaore inN J 





May 311901. Operates in Cripple Creek District, Col. V. 88, 747 

DIVID'’ Ss. — 1901. 1902. 1903. 1904. 1905. 1906 & 1907. Since 
Fresecred, % --% Ps : : None 1% Oy xty (14% qu.) None 
Common. .-_-.-.- 


% None since——————— 
BONDS. —Of the $1,058,000 of the $3,000 000 temned had in Jan, 
1911 been redeemed and were held alive in the sinking fund and $350, 000 
canceled. V. 81. p. 1855: V. 82. p. 165, 391; V. 74. p. 882. 
United States Smelting Co., whose stock and $294,000 of whose $600,000 
bonds are owned, defaulted on 1909 to April 1911 coupons. V. 90, p. 695. 
REPORT for cal. year 1910 in V. 92, p. 954, showed: Net earnings, $83,- 
520; charges, $159,000; bal., def., $75, 480. Pres. , J. D. Hawkins; Sec. and 
Treas., Spencer Penrose. N. Y. office, 111 Bway .—(V. 92, p. 954.) 


UNITED STATES RUBBER.—ORGANIZATION AND PROPERTY.— 
Organized under laws of New Jersey - April Pe. for the manufacture of 
rubber boots and shoes, &c. V. 55, 1039; V. 539; V. 71. p. 545. 
e Sept. 1908 purchased the stock of the Boston Rubber Shoe Co.; see V. 67, 


905: V. 67, p. 691, 738, 802, 905; y 82, p. 575, 1501. English sub- 
stat Wm. Symington & Co., Ltd., . 83, p. 629. As to arrangement 
with Inter-Continental Rubber Co., BS 84, p. 1244, 1252. In Dec. 1909 


purchased $1,977,400 of the $2, 000,000 Revere Rubber Co. stock at $200 
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MISCELLANEOUS COMPANIES Date Par Amount Rate When | Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page) Bonds| Value |Outstanding) % Payable | and Maturity | Dividends are Payable 
United Sta States Steel Corp—(Concl) Page wom et | Cos, Controlled— 
el Co—See second acid nos ye? 
St Gas Pardame first mtge gold guar rst $100, 00 yrly.PPi.c*; 1901 $1,000; $2,780,000 5¢ \F & A/\Aug 1912-39 Colonial Tr, Pitts & N Y 
St Clair Steel first mtge ¢ guar $100,000 due yearly_UPi.c*| 1901 000; 1,400,000 5g J & JiJan 1912-25 Union Trust Co, Pittsb 
Clairton Steel mtge gold p 4 Sy due $500,000 0 yrly . UPI 1902 1,000; 1,000,000 5¢ J & JiJuly 1912-13 do do 
Clairton Land first mtge Bue $100,000 yrly begin ug 1915; 1905 1,000 200,000' 44¢ FF & A Aux 1 1915-26 do do 
St Clair Terminal RR first mortga gage a rE er lasaa Nesta th aiicami 781,000 5 F & AjFeb 1 1932 Pittsburgh Trust Co,Pitt 
on Joliet & Eastern first mtge ($10,000,000) gold..Ce.c*| 1891 1,000) 10,000,00 5¢ M & N|May 1 1941 Office, Empire Bldg, N Y 
Lake Shore & Eastern ist M guar red 110 Mp he 1909 1,000; 9,000,000 4% J & DiJunel 1969 do do 
Hulete & ines featiie trot motteare....-.......- 1887 |1,000 &c| 6.732,000i 5 |A & O/Oct 1 1937 do do 
Second mortgage currency red at 105 $5,000 ‘00 Ge. rs) 1896 ,000| 1,000,000 6 J & Ji Jan 1 1916 
Union I re i ae apni « 1896 1,000! 2,000,000 5 M & S\Sept1 1946 Fidelity Tite & tr, Pitts 
WEEMS CAUIDMORE tTUSb.n oo oon ose ci conccpe-cocee iii 1,000; 1,150,000 5 M & S/Mch 1 1914 Home Tr Co, New Jersey 
tfhlin equip trust due $120,000 yrly Aug beginning 1921) 1910 |_______- 500,000 5 ae me PPS oe ie ee eee 
nen hela Southern first mortgage guaranteed.....-.-.- 1909 1,000; 1,200,000 5 A & O Oct 1 1955 Office, Empire Bldg, N Y 
Connelisville & Monongahela. ......-.-..--.--.-------- 1909 ,000 874,000 4 M & S$ Sept 1 1930 eg a Bid, Pitts 
Johnson Co of Penn ist M part red 105 Sept 1 yearly, Us. c| 1894 1,000 400,000 6 M & S$ To May 1914 |U §S Trust Co, New ‘York 
Amer SS ist M g gu p & iendsf (V 74, p 1146)___-IC.c&r| 1900 1,000} 3,454,000 5g iM & N No v 1 1920 Illinois Tr & Sav Bk, Chic 
Pitts SS mtge s A: fund redeem at par (V 75, p 1305)... 1900 1,000 937 ,000 5 J & J Jan 11915 Union t Co, Pittsb 
H C Frick Co mtge s f red 105 $100,000 yrly July 1_--FPi) __-- 1,000 700,000 5¢ J & J July 1 1912-18 |Bk of Amer, NY; or Pitts 
Risdon Iron Works ist M $600,000 red 102 6..--...--- rats i atte tehebuiibae 600 ,000 5 Be: Mkt: a SORE 2: Saks cee ednid anaes 
New mortgage to be guar p & i see text._..--..__._-| | Reaper Sec text 5. ss Audiceinesa PRO OG cra i.  asamstonniage a cial cheat benlarilad wing 
Pittsburgh Bess & Lake Erie RR, Bess & L E and Duluth Missab e & Nort|hern Ry—Sviee those | companies under RRs—/For other bonds see text 
Virginia-Carolina Chemical——Stock common $38,000,000auth) ._.. 100; 27,984,400, See text See text) Augi15'11144%|Checks mailed 
referred (also as to assets) 8% cum $20,000,000 auth... _| ee 100} 20,000,000 8 7". 15 July15°11 2% do 
vinci M(& coll tr) $15,000,000 auth sub to call text_Ce. c&r*, 1908 1,000; 11,400,000 5g & D Dec 1 1923 Central Trust Co, N Y 
irginia Iron, Coal & Coke—M gold $10,000,000____. Ma. c*) 1899 1,000| 4,873,000 5g M & S Mch 1 1949 Bk of Manhattan Co, N Y 
ulcan Detinning—Preferred stock (also as to assets) 7% cum) ____ 100; 1,500,000 See text) Q—J July 20°11 1% Checks mailed 
Waltham Watch Common stock $7,000,000 authorized... _ | bbae 100| 7,000,000 See textJ & J Jani °10 14% do 
Preferred (as to assets) 6% cumulative $5,000,000______- n aeeh st 100' 5,000,000'6in1910J & DJune11911 3% do 
er $100 share. In 1909 acquired a large interest in Canadian Consol. Output of Company in 1910, Gross Tons (see V. 92, Dp. 733) 
ubber V. 89, p. 1673, 1599; V. 90, p. 451, 1293. Report for 1910, | Irom ore__.......-_...-- 25,245,816| Bessemer steel ralls_ ----- 2,118,473 
V.92, p. 1307. Owns over 85% of Rubber Goods Mfg. Co.—which see. Pig iron, spiegel, &c..... 11,831,398| Finished structural work. 589,228 
STOCK .—First pref. stock has preference as to assets and dividends: 2d | Bessemer steel_......- - ,796,223| Plates and sheets.._...-.- 1,807 
ref. only as to dividends; bonded debt can be created only with consent of | Open-hearth steel ._..--- 8 ,383,146| Wire and wire products... 1, ,490, '318 
Enres- hree-fourths in Om of each kind of stock present at a meeting called for 


the purpose. V. 82. p.52. See editorial May 1893 ‘“‘Supplement.”’ 
Early in 1910 $3. 561, 400 first pref. stock was issued at 110. See bonds 

below and V. 89, p. 673; V. 90, p. 56, 1294. Of the $25,000,000 com. 

stock shown above, $1,334,000 is in treasury of a subsidiary company. 








DIVS. ‘00. '01. '02-'03. ‘04. ‘05. "06. ‘07. 08. ’09. °10. 1911. 
Common. : None —— 0 oO ae TR Fi Fear cape tims meee ed 
ist pref_. 8 1 Non 4% 8% tee 4 (2% quar.) -—— 
2d pref..—Issued in "1905—— 1% 6 6 1%.14%.1%,.— 


BONDS.—-The collateral trust bonds are sidiated by pledge of stock 
of subsidiary companies; annual sinking fund for redem oo peor of bonds, 
$500,000. Coupon bonds to be drawn before register and registered 
bonds of small denominations before those of larger ones. $1,000,000 were 
retired by sinking fund to Mch. 1911. V.87, p. 1483; V. 88, p. 56, 1377; 
V. 89, p. 1673; V. 90, p. 1177, 1294. The quick assets, incl. subsid. cos. be 
shall at all times exceed the aggregate indebtedness other than the bonds 
issued hereunder by 130% of face of such bonds at the time outstanding. 

The General Rubber Co., with $3,000,000 stock, the ae “ig sub- 
sidiary, in July 1905 authorized $9, 000,0 000 4%% bonds, y U.S. 
Rubber and Rubber Goods Mf tg. companies, of which $6, 000-0 000 nA been 
issued. V. 81, p. 36, 1103; 82. p. 1100; V. 83, p. 690 


REPORT.—Report for year ae Mch. 31 1911 in V.92,p.1307,1316. 
All Cos. ty All Bad Balance, 


i Year. Prof onan Interest. Debts, &c. Surplus. 
St $5,111,843 $1,485,846 $1,813,415 $47, 623 $4,736,651 
1909-10_______ 4,872 1,024,950 1,831,161 53,498 6,135,163 


From the surplus in 1911 there was paid 8% ($3, 200,000) on first pref. ‘and 
6% on 2d pref. ($600,000), $386,825 for deprec'n of merchandise, leaving 
balance for one year of $549,826. Interest charge in 1910-11 includes int. 
on loans and bonds, $1,261,381; int. allowed customers, $552,034 


DIRECTORS.—Samuel P. Colt, H. E. Converse, James B. ‘Ford, J. 
Howard Ford, J. D. Vermeule, Henry 4 Hotchkiss, Lester Leland, Fred’k 
M. Shepard, Frank Ss. Hastings, Walter S. Ballou, D. Lorne McGibbon, 
Francis L. Hine, A. N. Brady, E. C. Benedict, Wm. H. Truesdale, Arthur 
L. Kelley, Edward R. Rice, H . Sawyer and Elisha S. Williams. 
Pres., Samuel P. Colt; V.-P. & Treas., ‘James B. Ford; 2d V.-P., Lester 
Leland: Sec., Samuel Norris; Asst. Sec., John D. Carberry; Asst. “Treas., 
W.G. Parsons. N. Y. office, 42 Bway. —(V. 92, p. 1041, 1807, 1316.) 


UNITED STATES SMELTING REFINING & MINING CO.—ORGANT- 
ZATION .—Incorporated J Maine and acquired over 99% of 
the $13,989,300 U.S. wining 00. same i plan V.82,p.105. A syndicate 
consisting of Lee, ‘Higginson & of Boston and others underwrote $7,- 
600,000 common ‘stock, issued for cash. he U. S. Mining Co. owned the 
fime g of mines in Bingham, the Centennial- Eureka mine at Tintic, a large 

e quarry, the Mammoth mine in Kennett, Cal., a copper and lead smelter 

in Utah, a copper smelter at Kennett and a control interest in the 


DeLamar refinery at Chrome, N. J. Other acquisitions, see V. 82, p. 396; 
\ wd p. a Se 86, p. 1340; V. 84. p. 1243; V. 88, p. 1435; V. 90, p. 1361; 
p 


DIVIDENDS.—Dividends on preferred, 87% cents per share, 1%% 
{quar.), paid April 1906 to July 1911, incl. Div. on com., a4 6% (quar.), 
paid April to Oct. 1907, incl.; 1908 to July 1911, 4% (Q.-J 


REPORT .—Report for year ending Dec. 31 1910 was in . 92, p. 1308, 
Showing: Net after repairs, $3,738,541; deprec’n fund, administrative 
expenses, $1,254,223: div. on minority stocks sub. cos., $852; pref. div., 
$1,701,701; div. on com. stock (4%), $702,100; bal., surp., $79, 665. 


OFFICERS.—Chairman of Board and Pres.. Wm. G. Sharp: V.-P., 
Charlies G. Rice, Frederick Lyon, Sidney J. Jennings: Sec. and Treas., 
F. Winthrop Batchelder: Managing Director, A. F. cocw. Cleveland, O. 
Office, 55 Congress St., Boston.—(V. 92, p. 1247, 1308; 93, D. 233.) 


UNITED STATES STEEL CORPORATION.—ORGAN —incorp in NJ. 
on Feb. 25 1901. V.72, p. 441, 679; V. 73, p. 349; V. 85, p. 1467. 


is ha» 5 oy OWNED.—The properties owned Dec. 31 1910 were: 
127 blast furnaces, 256 open-hearth furnaces and 35 Bessemer steel con- 
verters, 9 steel rail, 57 bar, billet, &c., mills; 13 structural shape mills 
19 plate mills; 73 merchant mills, producin bar iron, steel, &c.; 235 hot 
milis, producing tinplate, &c.; 23 rod mil s; 55 (welded ‘and seamless) 
tube mills; 16 tin plate mills; 17 bridge and structural plants; 18 skelp 
mills; 24 complete foundries: 184 sheet, jobbing and plate mills; 10 ) Pecans 
and rolling mills; 58 wire mills: 34 galvanizing and tinning milis; 1 splice, 
bar, spike, bolt, &C., mills; 4 cement plants; 67 warehouses; 22 miscellaneous 
armor, axle, &e., works, incl. 3 plants comprising 80 puddling furnaces, 
11 sulphate of iron plants: extensive iron ore mines in the Lake Superior 
region: 
surface and 23,008 beehive coke ovens, &c., in Pa. and W. ‘Va 
product coke ovens at Benwood, W. Va., Joliet, Ill., 
Sharon, Pa.; 
steam and gas coal lands, &c., railroads, lake vessels, ore docks, natural 
gas lands, &c.; also Southern coal and coke property owned by Tennessee 
Coal, iron & RR., consisting of mineral interests owned, 188,400 acres; min- 

eral inte rests, 1 50, 862 acres; surface, 8,735 acres: 2,974 coke ovens, &e. 
- In May 1911 purchased the Risdon Ir on Works of San Francisco (V. 92, 

















ES Le 


owns or leases 121,717 acres of coking coal and 23,554 & yye~ | 
61 Y= | 
and Sharon and South | 
; 80 coal plants not connected with ‘coke plants; 89,667 acres of | 


p. 1315); also arranged purchase of 17,000 acres of coking lands. See below. 
Leading Subsidiaries and Their Share Capital, Practically All Owned. 
Stock of— Total. Stock of— Total. 

Federal Sheek, a, $46,484,300| Amer. Tin Plate. . Mi Sy oe b$25,000 

6% pret_. 53,260,900| Amer. Sheet, com... _-_- 24,500,000 

National Tube, com_._. 40,000,000/ Am. Sheet &T. °P IL. 7%pf 24,500,000 | 

do 7% pref. 40,000,000] L. Superior Con. I. Mines 29,887,400 

Amer Bridge Co...._._- 10,000,000 | Shelby Steel bd am 8,151,500 

Amer. i. dc W ire, com_. 50,000,000 do 5,000,000 

7% pref... 40,000,000} Tenn. Coal, Iron 770 Bir See that co. 

Cnrieae Steel Co....... a65.250 ,000| Union Steel Co_....-_--- 20,000,000 





a Merged in 1903 Carnegie Co. (stk. $160,000,000); 
$32,000,000, pref. $27,000,000) and Am. Steel Hoo 
pref. $14, 000,000). b Orig. $28,000,000 com. and $18,325,000 pref. 

Government report as to assets, &e., V. 93, p. 110, 79, 

on" Dec, 1 1902 took over the entire ‘capital stock of the new Union Steel 

-» $45,000,000 of new 5% bonds being xy yg | Me ae and interest. 

Sec hat company on a preceding g page. . 76, p. 107, 546; 
V.78,p.1174. In1904 acquired Clairton Steel Bo" 2 RAT $10,230,- 
060 bonds. In 1908purchased Schoen Steel Wheel Co. V. 87, D. 101, 229. 


Nat. Steel Co. (com. 
Co. (com. $19,000,000, 


Coke, manufactured-_-_-_-_- 13,649,578) Blooms, slabs, billets, &c- 682.364 
Coal (not used for coke)_. 4 ‘850, 111{ All other finished products 3,841,805 
In April 1906 the Indiana Steel Co. began to build a new lant at Gary, in 
Lake County, Ind., to cost about $115,000,000. To Jan. 1911 $65,':00 ,000 
had been set aside from earnings, to build this plant, of which $60,203,189 
had been expended. V. 82, p. 575, 637, 702, 9 Lig? V. 83, D. 1123: 
V. 84, p. 635; V. 86, p. 731; Vv. 87, p. 351, 484; Vv. 91, 721; ws 92, Dp 732. 
In Oct. 1906 a lease of the ore lands of the Great Northern ‘Ry... Northern 
Pacific Ry. and others on a royalty basis was arranged, to continue until the 
ore is exhausted, unless the lease is terminated Jan. 1 1915 under the option 
reserved to the Steel Corp. Minimum tonnage to be mined, vg 000 in 
1907, increasing 750,000 yearly until 8,250,000 is reached; cost to be $1 65 
Be, ton standard ore, with 3.4 cents per ton increase annually. V. 83, D. 
912, 1290; V. 84, p. 755, 936; V. 86, p. 855; V. 87, p. 952. 
In 1907 acquired control of Tenn. Coal, [ron & RR., which see. 


DIVID'S. 1902. 1903. 1904- _ att ts 708. 19009. 1910. 1911. 
Common... %| 4 3% Non 2 2% Betow Below 
Preferred __%/} Aug.1901 to Aug 29 1911, 4a, Smaniain (1 4% quar.) 


In 1910, on common, March, 1% and % ® extra: June, 1%%: Sept., 
1%%; Dec., 1%%; 1911, Mch., 1\4%%; | ae 1%%; Sept., 1%%. 


BONDS.—The collateral trust 5% bonds of 1901 were secured by all the 
securities owned: $154,000.000 only (series A, C and E) are subject to call 
in whole or part at 115% since April 1 1911; a sinking fund of $3,040,000 
yearly, beginning June 1 1902, can urchase bon ds, if obtainable at not 
exceeding 115 and interest, and since April 1 1911 may be applied to the re- 
demption of series A, C and E bonds to be drawn by lot. In Jan. 1911, 
$29,545,000, not included in amount out, were alive in sinking fund. 

rm coll. trust sinking fund 2d mort. ‘bs of 1903 (V. 74. p. 584, 733, 
892; . 8: 545) are next in rank and similar in ferm to the 5s of "1901. 
ody ona subject to call after ten years from date at 110 and int. in whole 
or part (if the latter to be designated by lot and coupon bonds to be re- 
deemed first). An annual sink. fd. of $1,010,000 provide for retire- 
ment of the bonds. No foreclosure roceedings can be brought for default 
(in papecnt of prin. or int. continuing) for less than two years. In Jan. 
1911 $9,222,500 not included in table A ve were held alive in sinking fund. 

In 1903 $1 50,000,000 ety Foor 5 stock was exchanged, $ for $, for second mort. 
bonds, $20,000,000 of t onds being also sold at par to provide for im- 

pavements and $30,000,000 exchanged ia Nov. 1907 for Tenn. Coal, Iron & 

R. tock. Final $50,000,000 (of the authorized issue of $250, 000, - 
000 2d ‘bs of 1903) ts ofr isan. for exchange for preferred stock See V. 
76, p. 334, 439, 545, 1147, 1200; V. 77, p. 717, 827, 1536, 2039; Vv. 78, D. 
1173, 1786: Vv. 79, p. 1283; V. 85, p. 1212, 1282: Vv. 86, D. 730. 

In June 1911 it was arranged to purchase through the H. C. Frick Coke 
Co. about 17,000 acres of coking coal lands from the Pittsburgh Coal and 
Monongahela ‘Consol. Coal & Coke companies, payment to be made in about 
$17,800,000 35-year 5% bonds secured on the property and guaranteed, 
prin. and int., by the Steel Corporation. V. 92, npn. 1570. 

Of the Illinois Steel debenture 4 4s of 1910 ($30, 000,000 auth.issue), guar. 
p. &i. by U.S. Steel Corp., $6,900,000 are reserved to retire the debentures 
due April 1913, $6,774, 000 for notes due 1912-1919 held by U. Steel 
Corp. and $5,712,000 for 75% of the cost of additions and betterments; and 
$10,614,000 were sold in July 1911. No mortgage can be placed without 
equally securing the debentures. See “‘Chronicle,’’ July 29 1911. 

Bonds of Companies Controlled Not Mentioned in Table Above, 


Interest. Outstanding. Maturity 

Host.Conn.Coke ist M (V. aha 1466) 5F. & A. 735,000 July 1 i042 
Cont. Coke mtge., due $37,000 yrly. 4% April27 296,000 Apr. °12-"19 
Carnegie Co. collateral trust mtge.. 5A. &O. 43,000 Apr. 1 2000 
Dewees (W) Wood Co ist M a M. &N. 2,000,000 May °'15-’30 

$100,000 yearly beginning 1915-_- 
Rosena Furnace first mortgage-____. 5J.&D. 250,000 Dec. 1 1912 
Schoen Steel Wheel Co.ist co 2 4 

Carnegie Steel Co. of N.J. re 105/5¢M.&S. 1,164,000 Mch. 1 1926 
Little Vermilion Coal first mtge... 5 J. & J. 114, 000 July 1 1920 


LATEST EARNINGS.—For 6 mos. ending June 30 (‘‘Chronicle’’ July29): 
Siz Net over Int.,s./., Add’ns, Div. (3%%) Common Balance, 
Mos. repairs,&éc. depr., &c. const., &c. on ps. stk. ss 4%) — 


1911_ 51,627,723 24,409,991 12,609,838 12,707,562 1,900,332 
1910_ 77,787,836 27,027,812 12,500,000 12,609,838 12,707,562 12,942,624 
Tonnage of Unfilled Orders (00,000 omitted) —AU on New Basis. 

1911 1910 1909 1907 1904 
June May Apr Mch Feb Jan Dec Nov Oct Sept Mch Dec Dec Sept 
3.38 3,1 3,2 3.4 3,4 3.1 2,6 2.7 2,8 3.2 5&4 5.0 46 2,4 


REPORT.—For 1910 was given in V. 92, p. 721, 731; edit., p. 692. 
1910. 1909 1908. 


Year ending Dec. 31— 
Gross sales and earnings $703 ,961,424 $646, 382, 251 $482,307, 840 














Repairs, charges, sub. cos., &c... 562,906, ‘670 514,890,837 390,460,130 
pS STEES ey wee $141,054,754 $131, a01. 414 $91,847,710 
Sink. fund of subsid. cos.’ bonds_.. $2,176, $1,724,260 $1,588,070 
do of U.S.S. Corp. bonds 5,881,089 5, 650° 557 5,385,203 
Depr. & extin. funds (reg. prov.) 22,140,555 21,994,054 15,377,111 
Set aside for construction, &c_._.. 25,000,000 See - iden dd due 
Reserve to cover adv. royalties__- 1,000,000 ED ke een le o 
Interest on U.S. Steel bonds_-_-__. 23,366,761 23,617,293 23,862 ,647 
Depr. in invent. and adjustm’ts_ 83,123 Cr .548 ,445 Cr .94,035 


Dividend on preferred stock (7%) 


25,2 25,219,677 25,219,677 
Dividend on common stock 


19.677 
(5)25.415, i35 (4) 20,332,100 (2) 10,166,050 


Balance, undivided earnings... $10,772,383 $15,321,918 $10,342,987 
DIRECTORS.—The directors are as follows: 





To Apr. 1913. To Apr. 1914. To Apr. 1912. 

J. P. Morgan, Samuel ther, Robert Winsor, 

Henry Phipps, Daniel G. Reid, Charles Steele, 
J.P. Morgan Jr., William E. Corey, William H. Moore, 

James A. Farrell, cqeerge F. Baker, Norman B. Ream, 

Elbert H. Gary (Ch’m’n), Gardiner M. Lane, Peter A. B. Widener, 

George W. Perkins, John F. Dryden, James H. 

Edmund C. Converse, Clement A. Griscom. Hen 





C. Frick, 
Alfred Clifford. Henry Walters. Beraival Roberts Jr. 
OFFICERS.—Pres., James A. Farrel: V.-Ps., D. G. Kerr and com Reis; 
Sec. & Treas., Richard Trimble; Comptroller, William J. Filbert 
- Office, 71 B’ way, N.GY.—(V. 92, p. 1706; V. 93, p. 52, 110, 173, 233. 
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MISCELLANEOUS COMPANIES Date Par Amount Rate When | Last Dividend |Places Where Bing wns and 
[For secede &c., see notes on first page) Bonds| Value Outstanding % Payable | and Maturity Dividends are Payable 
Wells, Fargo & C SESE SELES BEAN TBD ERA SALE sas $100|$24,000,000:10 in ’11\I & JJ ‘ly 15°11 5% |Office 51 Broadway, N Y 
gstern &o-—Collateral trust mtge gold $7,000,000 sf_. PIP} 1900 | 100 &c| 6,57 3,000 5¢ J & D\Junel 1930 Phila Prov L & Trust Co 
tric o, (Mig.)— Stock $25,000,000_...------- ghee 100| 15.00 ,000|See text; Q—F (|June30°11, 2%/|Checks 
firse 1 mtge $ 608,000 call ad ~ 1912 at 105..._.MC.c*| 1909 1,000; 15,000,00 5 g J & J\Dec 31 1922 Chi and New York 
West Telephone & % camulative RR A Sa bh Lais! 100; 16,000,000/5 in 1911/F & AjAugi °11 24%/|243 Wash’n St, JC, NJ 
Collateral cold scart at 000,000. -—-——--2 7. ‘c*] 1902 | 500 &c| 9.958,000| S¢ |J & JidJan 11932 |Old Colony Trust Co, Bos 
dt aA; Bde ted - 1622 (see text)....OB.c*| 1907 1,000 e text ae” Bik ob da Apr 1 1937 Boston, 
oe oe ee ae ee en OB.c&r| 1910 ,000| 10,000,000/ 5 |F  & A\Feb 11912 |Boston, Mass. 

Western Transit Co—Bonds guar by N Y C extended in igoa| 1883 1,000 .500,000 3% iF & AjFeb 1 1923 Grand Cent Station, N Y 
estern Union Telegraph—Stock $125,000,000 authorized. - GA 100) 99,787,000'3 In 1910) Q—J (July 15°11 %%/Office, 195 Bway, N Y 
YE TiN AS ERIE SRE IRI,” SP a eo Me. 1888 1,000; 8,615,000 5 J & JiJan 11938 do do 
Funding and real estate mores $20,000,000 ae es 1900 |1,000 &c;} 20,000,000 4%eM & N/May 1 1950 do do 
Gold bonds, to be paid May 1 1912 convert (text) .Eq.c* &r} 1907 1,000; 8,000,000 4¢ M & N|Nov 1 1936 do do 
Gold & Stock Telegraph Co debentures assumed---.....--- anae 500 00,000 >, et, Se eet BBS ee er 
Mutual Union Telegraph Co 1st M ext gu LP 9 St PR AER anvea lnvoscame 1,957,000 5 Ge) te Me i) a | PRR ee 
Northwestern Telegraph Co 1st cpa) Lin aeemawse ane Jecocodenn 1,500,000 Ome WwW 2G. Siem 16 Ines egwerencgecccccscce 

Westinghouse Air Brake—-Stock $14. Ph bik nabwadene inne 50 an ta? Eatin text —J J ly 10°11 5%/|Pittsburgh, Pa 

Westing Elec& Mfg—Assen stk $56,000,000 aueh (V 7ip 1274)| ..-- 50; 35,187,587/\See text —J |Oct 10 '07 234% |Office 165 Broadway,N Y 
First preferred ($4,000,000) stock 7% cum and partici > hr 50! 3,998,700'See text —J (Julyl15°111%% do do 
Debenture certificates gold redeem 105 (see text) _._-_- 1898 1,000 1,800,000 5¢ J & J July 11913 Mercantile Trust Co, N Y 
Bonds (debenture) $25,000,000 conv s f red (see text) .._S 1906 1,000; 19,691,000, 5¢ J & JiJan 11931 Standard Trust Co, N Y 
Collateral trust notes redeem extended in 1910 (text) _._xc| 1907 [1,000 &c| 4,000,000 6 T @ Bie ERED hpwccccwtewsedecncnncce 
Collateral notes redeemable oes option text)......... Me} 1907 | £ or $ 2,720,000 5 A & QO Oct 11917 New York or London 
Walker Co first mtge guaranteed_-_.-.-...--.-...----- 1898 1,000 50,000 6¢ J & JiJan 21916 Central Trust Co, N Y 

Westinghouse Machine—Stock ‘authorized $10,000,000. ...- nite 50| 7,373,450 See text) Q—J ‘Oct 10°07 2%%| East Pittsburgh, Pa 
DEORUS ED SEOUOO PORT. cnc adcccncccckscevesscocs 1895 1,000 5,000 6 J & D June 1912-14 Fidel Tit & Tr Co, Pittsb 
Debentures $1,500,000 gold redeemable by lot at 105_...| 1900 1,000 760,000 5g J & J July 1 1920 do do 
Sia See SUI SE TO i es 1910 1,000; See text — 6¢ oe. 2. AS. Re Ree ee ee 
Collateral notes secured by bonds $7,200,000 red par CPir} 1908 | 500 &c| 6,233,000) 6 Q—J (Jan 1 1914 Checks mailed 
Westinghouse Foundry ist M guar due $50,000 yearly ____' 1902 1,000 750,000: 5 M & N' May 1911-26 Colonial Trust Co, Pittsb 





VIRGINIA-CAROLINA CHEMICAL CO.—ORGANIZATION .—Incor- 
porated on Sept. 12 1895, and acquired many successful manufactories of 
acids, chemicals ‘and commercial fertilizers from Baltimore to Atlanta and 
Savannah, several in Alabama, and one each in Mississippi, Louisiana and 
Tennessee. V. 68, p. 431; V. 69, p. 232, 964; adv. in ‘“*Chronicle’’ March 4 
1899; V. 72, p. 444. 186, 1191, 1285: Fi 73, p. 137, 240; V. 74, p. 942, 1095, 
V. 75, p. 81, 140, 496; V. 87, p. 283. 


STOCK .—AII stockholders of both classes of record Aug. 4 1911 can sub- 
scribe till 3 p. m. Aug. 25 for $2,000,000 pref. stock at 115 (payable at 
once), increasing the amount outstanding to $20,000,000. V. 93, p. 233; 

. 78, p. 1451; V. 77, p. 355, 405; V. 78, p. 1503, 1970; V. 93, p. 233. 


DIVS —) _ '97toMch.’02,incl. J’ne’02 toJ’ne’03. °'04-’08. "09. 1910-11. 
Com _%} 1 4% 5% one. 3 #£4zBelow 
Pref.,8 % J In full to July 1911, inclusive < = Q.-J. 15). 

5% from earnings of fiscal year 1909-10 paid 14% each on Aug. 15 
and Nov. 15 1910 and Feb. and May 15 1911, and 3% from those of 1910-11, 
payable 1%% Aug. 15 1911 and 1%% Feb. id "1912. V. 93. p. 173. 


BONDS.—tThe Ist M. 5s of 1908 are limited to $15,000,000; $12,000,000 
were sold (the remainder not being issuable for three years) to retire the 
$4,500,000 bonds of 1902, called April 1 1909, and for working capital; 
$600,000 have been paid and canceled. They are subject to call as a 
whole at 105 and $300,000 yearly for the sinking fund at 102%. They 
are secured by (1) a first lien on all real estate and plants owned in fee 
and (2) a pledge of ail the shares of the Southern Cotton Oil Co. ($10,- 
000,000), all the shares of the Charleston (S. C.) Mining & Mfg. Co. 
($2,219,200), a controlling interest in the Einigkeit (potash) Co. and 
the Chemical Works Schonebeck, Ltd. (costing more than $3,000,000), 
and all other stocks owned by the company in other companies at the time 
of the making of the mortgage. The current assets, including subsidiaries, 
shall at all times exceed the current liabilities by the amount of the out- 
standing bonds. V. 87, p. 1361, 1092. 

REPORT for year end. May 31 1911 in V. 93, p. 161, 227, showed gross 
profits, $3,488,829; int. on bonds, $577,500; int. and disc., $601, - div. 
on pref., $1, 440,000; on com. (3%), $839, 532; : bal., surp., $30,238 

DIRECTOR . Morgan (Pres. ds ‘ Addison, James N. Boyd, 
T. C. Williams Jr. of Richmond, Va.; N. $ “Meldrum, He Walters, 
Harry Bronner, L. R. Oudin, J. N. Wallace, ays A York; Geo Watts, 
Durham, N. C.; Fairfax Harrison, “Washington, D » BS Ww. ‘Hi. Williams, 
Winston-Salem, N. C.; T. S. Young, Roxboro, N. C.:; A. Long, East 
Orange, N. J. Sec. is S. D. Crenshaw; Treas., S. W. Travers, Richmond, 
Va.—(V. 91, p. 1636; V. 92, p. 530, 1641; V. 93, p. 110, 161, 173, 227, 233.) 


VIRGINIA IRON COAL & COKE CO.—ORGANIZATION .—Owns fur- 
maces at Roanoke, Pulaski, Radford, Graham, Max Meadows and Reed 
Island, Va.; Bristol and Middlesborou h, Ky.; Crescent Horseshoe Works, 
Max Meadows, Va.; steel works at Mi dlesborough, Ky., and certain foun- 
dry and machine works. Also owns about 132,000 acres of coal lands, and 
owns and on G's about 209,000 acres iron and ore and timber lands. 
V. 68, p. p. 388: v.76, p. 272; V. 79, p.1703; = W30" p.1615. 
In 1906 oad $1, ‘son, “So stock of Va. & S. . Ry. Vz. 87, p. 739. 

Stock authorized, $10,000,000, all common; outstanding, 39. oie nay { par 


$100. On Oct. 1 1907 paid a 5% stock dividend. V. 85 bout 
$5,000,000 stock was a in 1907 in a 5-year voting erent. V .84,p.512. 
Readjusted per plan 348, 398, 736. Of the ist is, $4, 692, 000 


have been canceled; the $435, 000 unissued are held to retire prior lien 
bonds, viz.: $435, 000 Carter Coal & Iron sinking fund gold 5s, due Oct. 1 
1938, subject to call at 105 (New York Trust Co., trustee). Report for 
year ‘ending June 30 1910 was in V. 91, p. 1252, showing: Gross earnings, 
$3,695,225; net, $517,879; other income, $41, 003; charges, taxes, «c., 
$688, 809; bal., def., $129, 927. Pres., Henry K. McHarg, New "York. 
Office, Roanoke, Va.—(V. 89, p. 850, 917; V.91, p. 966, 1252.) 


VULCAN DETINNING CO.—ORGANIZATION .—Incorporated tn New 
Jersey on April 25 1902 as a consolidation; V. 74, 942. Has plant at 
Streator, Ill., and Sewaren, N. J.; manufactures ‘‘Merchantable pig tin’’ 
and steel scrap (used by steel mills) from tin plate waste. V. 83, p. 42, 
voi. a decision June 1908, V. 88, p. 1626; V. 92, p. 1561, 1570; 

p 


STOCK -—Common stock, $2,000,000: preferred stock, $1,500,000, 7% 


cumulative, all outstanding. Par of shares, $100. No bonds. 

DIVIDENDS .— eA °04. °05. °06. °07. 1908. °09. °10. 1911 
Preferred _ ._.. tae 7 S ¢ 736 7 OF. 1% 5 64 1% ya eee 
Common ____. 0 0 0 


(% 0 

Accumulated pref. ive. J ly 1911, 21%. 

REPORT for year ending March 31 {9i1, in V. 92, p. 

surplus of $27,557 over $82,500 (5 4%) divs. on pref. stock. 

OFFICERS.—Pres., E. E. Spiegelberg: V.-P. and Treas., Adolph 

Kern; Sec., Chas. P. "Hull. Office, 114 Liberty St., N. Y.—(V. 92, p. 
1561, 1570; Vv. 93, p. 233.) 


WALTHAM WATCH CO.—ORGANIZATION.—Incorporated in Massa- 
chusetts in May 1906 as successor per Byer, of re-capitalization in V. 82, D, 
1042, of American Waltham atc Co. Manufactures ‘“‘Waltham” 
watches at Waltham, Mass. V. 76, p. 161: V. 82, p. 1042; V. 84, p. 630. 

STOCK .—Pret. stock cannot be increased or mortgage authorized with- 
out consent of % of each class. V. 84, p. 698; V. 90, p. 

Divs. on stocks of new co., 3% on pref. Dec. ’06; in 1907 ‘to June 1911, 


1561, showed 


6% (J. & D.); on common, ‘in 1907, 3%; 1908, Jan., 1%%: July, %%: 
1909, 3% (J. & J.); 1910, Jan., 1%%: none since to July 1911. V. 90, 
1683 Balance sheet, Vv. 88, Dp. 1617. Pres., Ezra C. Fitch; Treas., 


Roy al Robbins, 200 Devonshire’ ee 


WELLS, FARGO & CO. (EXPRESS).—Incorp. in Colorado Feb. 5 
1866. On June 30 1910 operated on 46,803 miles of railroad in the U. S. 
and Mexico, 14,166 miles of stage, inland and ocean steamer routes; total, 
60,969 miles (but see V. 87, p. 484). Also jointly with Nat. Rys. of Mexico 
controls the Mexican Express Co. (Compania Mexicana de Express), V. 91, 

We 4 Lower Meee. Tex, Pac com Wab eg operate over the Mo. 
o., Tex a 2; 

Official circulars, V. 83, 68, / en tee ae ene 

. '03-"05. 06. 'O7toJuly'11. 


aaa Se oo x 
A i a 6% y’ly. 6 aS 9 8 y’ly. 9 10 (5 J.&J.) 
On Feb. 10 1910 an extra dividend of 300% end aid from accumulated 
oe po ree geo gy asowns to use a s a this in paying for 
ncreasing outstan ue fr , 

055.209: yo V. 89, + poss. 1674. , en 
eport for year en une 30 1910 in V. 91, p. 1156. Gross receipts ex- 
rer business, $27,303,702, agst. $24,476,432 in 1908- 09; total net onenh. 
4,824, seeds oi, ae. $4, 664,379. Profit and loss surplus June 30 1910, $3,657,- 

055. m. Sproule ——(V.91, p. 13891, 1451; V. 92, p. 398, 1440.) 

WELSBACH CO,.—See page 169. 


WESTCHESTER LIGHTING.—See Consolidated Gas Co. of New York. 


Boston. mii 92, p. 1440.) 





1908 
Since 1893 (%)--) 5 yearly - 3%% (incl. 2%% stk.) 





weer ELECTRIC CO., NEW YORK AND CHICAGO,.—Incorp. in 
fil. The largest manufacturer of telephonic apparatus in the 
By Rg the largest distributer of electrical supplies in the United States.’’ 
On Dec. 31 1910 had 23,464 employees. Controlled by Amer. Telephone 
& Tel. Co. through ownership of $12,000,000 of its $15,000,000 capital stock. 

Authorized bond issue, $15,000, 000, of which $8 750, 000 sold in Jan. 1910 
and the remaining $6,250,000, which were pledged as security for the $5,- 
000,000 2-year 4%% notes, called for payment on Jan. 1 1911, were sold In 
Dec. 1910: V. 90, p. 307; V. 91, p. 1578, 1636. 

Cash dividends averaged 7 29% per annum from 1881 to 1895 and 8% 
yearly 1896 to Nov. 1910, incl.; Dec. 31 1910, 1 1-3% for Nov. and Dec. 1910 


' on account of change of dividend period to Q-M 31 and 2% extra; hit 


Mch., 2%: June,2%. V.91, p.1578. Other dividends, see V. AEE ee 
Report for 13 mos. ending Dec. 31 1910 in V. 92, p. 954, show Sires 
sales, $68,375,150; net applicable to interest charges, $5, 419, 169; interest, 
$884,893; divs. (il 1-3%), $1,700,000; reserves, $1, 150, 000: bal. i: EE Se 
$1,684,276 ee V. 90, p. 307. Pres., H.B. Thayer; "Treas., J. W. Johns- 
ton; Sec., G. C, Pratt. N. Y. office, 463 West St.—(V. 92, p. 954, 1042.) 


WESTERN TRANSIT CO.—Owns pliers, &c., in Buffalo, N. Y., fleet of 
14 steamers (of which 8 steel), and also barges used on the Great Lakes, 
N. Y. Cent. owns the $1,000,000 stock. Cal. year 1908, gross, $1,482,028; 
net, $102,505; int., &c., $55,895; sur., $46,610.—(V. 79, p. 738.) 


WESTERN TELEPHONE & TELEGRAPH CO.—Owns 77% of the 
Cleveland Telephone Co., 82% of the Northwestern Telephone Exchange 
Co., which operates the Duluth Telephone Co. and Mesaba Telephone Co., 
and 84% of the Southwestern Telegraph & Telephone Co., 82% of the 
Wisconsin Telephone Co. These companies operate in Ohio, Minnesota, 
North and South Dakota, Texas, Arkansas and Wisconsin, under licenses 
from Am. Telephone & Telegraph Co., which owns the balance of the stock 
of the three first named. Amer. Tel. & Tel. in May 1909 owned $12,187,600 
ye —_ $9,143,500 com. stock. V. 84, p. 1058. Com. stock Is $16, 000. - 

he ., see table above. Incorp. in . J. Jan. 22 1902 as successor of 
Erie & T. Co., per plan in V. 73, p. 1359: V. 74, p. 42. 


DIVIDENDS —Div. on pref., Aug. 1902 to Feb. 1904, 4% yearly (F. & 
A.). Since to Aug. 1911, 5% yearly (F. & A.). 


BONDS.—AlIl Erie bonds except $39,000 have been retired. New bonds 
are secured by stks. and bds. owned. See lis t, V. 74, p. 893; V. 84, p. 1058. 

The secured gold bonds dated 1907 heretofore used to secure notes have 
as collateral (see V. 84, p. 1058) securities the value of which must always 
exceed by 33 1-3% the principal of the bonds. 

The $10,000,000 collateral 5% two-year notes, dated February 1 1910, 
are secured by stocks and notes of controlled companies having an 
estimated market value of about $19,750,000; they are callable on any int. 
day ona3%% discount basis. V.90,p.241. Notes payable to subsidiary 
companies Dec. 31 1910, $1,213,000. Notes dated Jan. 30 and Feb. 1 1911, 
$6,500,000 5 per cents, ‘due Dec. 151911. V. 92, p. 954. 

Postal Teleg.-Cable Co. of Texas, $1,189,000 30-year gold 5s, due Jan. 1 
1928, guar. of interest and sinking fund (sufficient to retire bonds at matur- 
ity). ‘assumed on purchase, March 15 1902. 76. p. 335. 

REPORT .—Report for year ending Jan. 31 1911, with balance sheet, in 
V. 92, p. 954, showed:.Gross, $2,294,946; expenses, interest and taxes, 
$1, 368, 540; net revenue, $926, 406: div. on pref. (5%), $800,000; bal., sur., 
$126,406. Office, 243 Washington St., Jersey City vate * 92, p. 954. ) 


WESTERN UNION TELEGRAPH.—Organized under the laws of New 
York State on April 2 1851, and oe name adopted in 1856. As to 
favorable decision in Oct. 1903, see a p. 953, 2160; V. 78, p. 588, 1227; 
V. 82, p. 336; V. 89, p. 533; V. 92. D. 5 

In Nov. 1909 the Amer. Tel. & Tel. Co. ‘acquired $30,000,000 or more of 
the stock. V. 89, p. 1355, 1546; V. 90, p. 714, 785. In 1909 sold to Am. 
T. & T. Co. the $16, 221,800 N. Y. Telephone Co. stock owned, for $22,500,- 
000, payable 1910 to 1915. 

STOCK—In 1892 increased stock from $86,200,000 to $100,000,000, of 
which $8,620,148 was then paid as scrip dividend to represent surplus earn- 
ings expended on the property and $2,630,000 still unissued, of which 
$1,217,125 was distributed itn Jan. 1908 and $1,230,100 in April 1908 in 
lieu of cash divs. In Nov. 1906 stock was increased to $125,000,000, to 
provide for conversion of new bonds. 


DIVIDENDS. f ’93 to’07. “eh i a et} 
“ot . 2 Segreg 
Dividends are to remain 3% yearly, pending improvements. V. 90, p. 981. 
BONDS—On June 30 1910 the following stocks (par value) were pledged 
for the collateral trust bonds: Gold & Stock Telegraph, $1,111,800; Inter- 
national Ocean Tel., $1,961,500; N. Y. Mutual Tel., $2, '387, 700; Maine 
Telegraph Co., $111, 000; Washington & New Orleans Teleg. Co., $30.000, 
and bonds, Mutual Union Tel. 6s, $3,043,000. 

The funding and real estate 48 cover real estate in New York and 
Chicago. ar & woetqaes is made, they will have a prior lien. V. 70, p. 384, 
i203: V. 71, p. 750: V. 74, p. 785; V. 78, p. 1451: V. 80, p. 226. 

The $10,000,000 gold bonds dated 1907, secured by deposit of $9,733,100 
N. Y. Tele hone stock (which it was arranged in Sept. 1909 to sell to the 


Am. T. Co.), are to be called for payment at 105 May 11912. They 
are convertible into stock at par up to 30 days prior to redemption. V. 83, 
p. 629, 1361; V. 86, p. 234: V. 89, p. 991. 
Capitalization of Leadina z Tepernien Overated Under Lease. 
Leas Int. or div. Bonds 

Company, &¢.— expires. Amount. % Period. mature. 
Am. Tel. & Cable stock--.-.-- 1932 $14,000,000 5 Q—M _ No bonds 
Anglo-Amer. Teleg. stock... --.... 7,000,000 See text -.....---- 
Chic. & St. Paul Tel. stock -- 2004 ,000 3 M&S § .No bonds 
Dominion Tel. Co. stk. ($50) 1978 711,700 6 Q—J No bonds 
Empire & Bay State stock --. 1989 300,000 4 Q—M No bonds 
Franklin Tel. stock --.--.-- 1975 367,100 24 M&N No bonds 
Gold & Stock Tel. stock -...Jan.1981 2,444,400 6 = a shdiaien aime 

Bonds($500), not mtgeext_ --..--- 00,000 4% M&N wey. 1 1915 
Illinois & Miss. Tel ...-.--- Perpetual 1,830,150 4 J & one. 
Intern. Ocean Tel. stock....Jan. 1981 1,015,400 6 Q—J No bonds 
N. Y. Mutual Tel. stk. ($25) Feb. 1982 ee ae es oe 

Mu.Un.Tel.ist M.ext.gu.p &i _. ..-.- f1,877,000 5¢. M&N May 1941 
Northw. Tel. stk. ($50)..May 71980 2,500,000 6 TA phabenness 

ist mtge., p. & i.guar (V. 

Ae een ae 1,500,000 4% J&I Jan. 1934 
Pac. & At. stock ($25) -.-.-- 99 years 541,850 4 J&J No bonds 
Sou. & Atl. stock ($25).-..-- 999 years 575 5 A&O No bonds 


558, 

On June 30 1910 the company owned (not included in above amounts) 
Chic. & St. Paul Tel., $54,000; Dominion Tel., $288,300: Franklin Tel., 
$632. 900: Gold & Stock Tel., $2, 555, 600; Int. Ocean Tel. ao $1, 984,600; Ill. & 

Miss Tel. .. $100,350; Pacific & Atl. Tel., $1,458, 150; So. & Atl., $390, 475. 


Also owns through collateral trust, viz.: e $2, 387, 700; f $3, 123 000. 
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The Montreal Telegraph Co. (stock $2,000,000; par $40; bonds, none) is 
leased until 1978 to the Great N. W. Telegraph Co. of Canada. In Dec. 
1910 a provisional agreement was made to guarantee in perpetuity tag re 
i at Py. 000,000 Anglo-Amer. Teleg. Co. stock, viz.: 6% on the £3,250,540 
146% on the £3,250,540 deferred and 3 % % on the £518,920 Saar 

91, p. 1715; V. 92, p. 958. 
 Lafeee BARNS .— Revenue for 12 months ending June 30 cote 
ntere Dividends 


12 Mos. end. June 30— Net Rev. I st. Balanc 
1910-11 (estimated) ___$6, 737, 865 $1,733,171 (3%) $2, 991 295 $2,013, 399 











1909-10 (actual)... -- 7,274, ‘900 1,687,830 (3%) 2,989,696 2,597, ‘374 
ANNUAL REPORT.—Report for 1909-10 was in V. 91, p. 1022. For 
1910-11 (partly estimated): 
1910-11. 1909-10. 1908-09. 1907-08. 
Year end. June 30— $ $ $ 
Revenues for the year. 32,754,111 30,541,073 28,582,212 
Op. exp.,rent,tax.,&c "=> 26,614,303 23,193,966 25,179,215 
es - 
Remainder __....-- mated 6,139,808 7,347,107 3,402,997 
Income from invest., &c) 1,135,092 Incl. in ‘‘Rev. for year.’’ 
6,737,865 7,274,900 7,347,107 3,402 ,997 
Dividends paid_._._--- 2,991,295 2,989,696 2,739,436 1,714,571 
Dividend rate ___-_.-- % 3% 2%% *1%% 
Interest on bonds-.- -- . 1,733,171 1,687 ,830 1,732,250 1,732,250 
Balance, sur. or def_sur.2,013,399 sr.2,597,374 sr.2,875,421 def.43,824 


* Also dividends for Dec. 1907 and March 1908 quarters, 1% % each, were 
paid in scrip, amounting to $2,447, 
Total surplus June 30 1911, after re-valuation (estimated), $9,747,092. 
V. 91, p. 966, 1022. 
‘Miles of Miles of No. 


Year. Poles, &c. Wire. orfices Messages. Receipts. rofits. 
1866—67__... 46, 270 85,291 65 5,879,282 $6,568, 925 $2. 624 919 
1892-93____- 189,936 769,201 21,078 66,591,858 24 978,443 7,496, ‘037 
1908—09_____ 211,513 1,382,500 24,321 68,053,439 30,541,073 7,347,107 
1909-10__._- 214 ‘360 1 ‘429, 049 24.825 75,135,405 33.889.203 7,274,900 


DIRECTORS.—Thes. N. Vail (President). George J. Gould, J. J. 
Slocum, Edwin Gould, Hen Walters, J. Pierrepont Morgan, Charles 
Lanier, Chauncey M. Depew. enry M. Flagler, John Jacob Astor, Oliver 
Ames, Jacob H. Schiff, James Stillman, John J. Mitchell, Henry A. Bishop, 
Harris C. Fahnestock, Thos. H. Hubbard, Robt. M. Gallaway, E. T. Jef- 
fery, Robt. C. Clowry, Henry S. Howe, John I. Waterbury, Edward J. Hall, 
Union N. Bethell, Harry B. Thayer, Henry P. Davison, Robert Winsor, 
Robert S. Lovett, Wm. H. Moore, J. C. Willever. Office, 195 B’ way, N.Y. 
—(V.91, p. 1715; V. 92, p. 123, 534, 602, 666, 738, 961, 1641.) - 


- WESTINGHOUSE AIR BRAKE.—ORGANIZATION, ETC.—A Penn- 
sylvania corporation. 67, p. 843, 1065; V. 77, p. 1307. In July 1898 
$5,000,000 stock was distributed as a "100% stock dividend and in Jan. 1908 
as a 25% stock dividend. V. 85, p. 720, 867, 1522 


DIVIDENDS.})'99. °00. '01-'03. "04. °05. °06. °07. 08. 09. °10. 1911. 
Par Getcauscce 25 30 24 21 20 22% 20 14 11% 21 ToJly,15 
. FF #4£zeeae 25 


In Jan., Apr. and Oct. 1910 and Jan., Apr. and July 1911, 5% (incl. 1%% 
ext., and 1% special); July 1910, 6% (ine 14%% extra and 2% special). 

As to litigation with N. Y. Air ‘Brake > ag see V. 80, p. 2464. eport for 
year ending July 31 1910 was in V. 91, . 867, showing: Sales, $12,463 ,005; 
net profits after deprec’n ($429,824), ‘ss. 223, 278; divs. (20%), $2,749, * aid 
bal., sur., $1,474,011. N. Y. office, 111 B’wav —(V. 91, p. '809, 867 


WESTINGHOUSE ELECTRIC & MANUFACTURING CO.—ORGANI- 
ZATION.—-A Pennsylvania corporation —— a ee appliances used for 
slectrio hting and power purposes. V. 54, p. 763; » p. 156, 1458. 
Owns exclusive rights to Tesla patents on alternating ammeaat. V. 61, p. 
153. In 1910-11 purchased =: aan plant subject to $850,000 20-yr. 
bonds of Walker Co. V. 92, 632. 

On Dec. 5 1908 the receivers 6 appointed Oct. 23 1907 were discharged, 
the finances having been readjus per modified plan (V. 86, p. 922; V. 87, 
Pe 101, 875), $6,431,950 assenting stock and $3,635,000 convertible bonds 

ing issued to creditors in payment of indeb tedness ‘and $6,312,000 of new 
assenting stock having been subscribed at par. V. 87, p. 1531, 1538. 
Sept. 1909 Edwin F. Atkins succeeded Geo. Westinghouse as President. 


SECURITIES.—The first pref. stock carries cum. divs. of 7% per annum, 
with the right to participate equally with other stock after the same shall 
have received 7%, and preferential as to principal. See pref. certificates in 
editorial May 1893 issue. Former non-assenting stock, $600. 

The stockholders on Nov. 24 1908 authorized an increase in the assentin 
stock from $46, os 600 to $56,000,000, in order to carry out the modified 
readjustment a. V. 87, PD. 1531, 1538: V. 88, p. 162. 

As to the deben. ctfs. of 1898, see V. 67, p. 324, 691, 1112; sinking fund 
$150,000 yearly from 1900; certfs. to be drawn at 105. 

The convert. 5s of 1906 are convertible into assenting stock at 200 after 
1909, and subject to call after 1911 at 105. = Lg fund, $500,000; 
see above . 82, p. 222, 396, 755, 809; V. 87, p. 

The $4, 000, 000 3- -year 6% coll. trust notes silbded = 1910 are subject 
to call on any int. day at par and int. at 2% per ann. for the unexpired por- 
tion of the term of the notes. dae d were secured Mch. 31 1911 by $6,000,- 
000 Lackawanna & Wyoming Valley ae Transit Co.j 5% ist lien and 
consol. M. gold bonds, $950,000 West. El. & Mfg. assenting stock, £675,- 
000 Brit. West. El. & Mfg. 4% deb. stock and £236,100 preference shares, 
$500,000 Grand Rapids Grand Haven & Muskegon Ry. 5% ist M. bonds 
and $160,000 Canadian West. stock. See V. 90, p. 1558; V. 91, p. 99; 
V. 85, p. 44, 104, 155, 289, 1458; V. 86, p. 233. Vv. 92, Dp. 1633. 

The collat. trust 10- -year 5% notes of 1907 (of which $2,720,000 out- 
standing; denom. $1,000 or £205.153 each) are subject to redemption at 
105 on any int. day since Oct. 1 1908 to Oct. 1 1912, incl., or 102% after 
that date. They were secured Mch. 31 1911 by ates 500, 000 frs. 5% 25-yr. 
Russian Westinghouse El. debentures, 7,395,000 frs. 5% 30-yr. French 
Westinghouse debentures and $322,000 Can. Westinghouse stock, $21,000 
West. El. & Mfg. 5% convert. bonds and $699 cash. V. 85, p. 227, 1458, 
and plan in V. 86, p. 233; V. 92, p. 1633. 

There are also 4, 5 and 6- -year 5% notes, due ar 1913, 1914 and 1915, 
amounting to $1, 284, 900 and $98,750, due Jan, 1 


In 


DIVS. (Since 1900). "01. 02. '03. °04 to Oct. '07. he 09. '10. 1911. 
Preferred, %....-.. 7 7 8% 10 yearly (Q-J) 0 54% og tens 10% 
Assenting, _ Ses Sa 7: Ve. Be pee teen 6 2B. 'S cccadéan 


On pref., 1%% and 34% on account of accumulated mien .. paid Oct. 10 
1909; 1910, 7% (1%% quar.) and 8 %% in full for accumulated dividends, 
geld 34% Oct. 15. 1910 and 314% Jan. 16 and 1%% April 15 1911, 

uly 1911,1%%. V.91, p. 809; V. 89, p. 850. 


ANNUAL REPORT. —Fiscal year ends March 31. Report for year end. 
March 31 1911 at length in V. 92, p. 1632, 1642, showing: Gross earns., 
$38,119,312; net, $5,608,765; other inc., $1, 515, 532 int., taxes, deprec., 


&c., $2,243, 191; bal., sur., $4, 881.106. Request for proxies July 1911, 
V.93,p. 233. i 


DIRECTORS.—Class expiring in July 1913—Richard Delafield, T. W. 
Lamont, Anthony N. Brady and J.D.Callery; class expiring July’ 1914— 
A. G. Becker, George M. Verity. William McConway and Charles A. Moore; 
class expiring July 1911—Charles F. Brooker, James S. Kuhn, Edwin F. 
Atkins and E. M. Herr; class expiring July 1912—George Westinghouse, 
Robert Mather, Joseph W. Marsh and Albert H. Wiggin. 


OFFICERS.—President, Edwin F. Atkins: Chairman of the Board, 
Robert Mather; V.-Ps., E. M. Herr, L. A. Osborne and Charles A. Terry 
Treas., T. W. Siemon; Compt. & Sec., J.C. Bennett. N. Y. office, 165 
Broadway. Main office and works, E. Pittsburgh, Pa.—(V. 93, p. 233.) ° 


WESTINGHOUSE MACHINE CO.—ORGANIZATION, &c.—lIncorpo- 
rated in Penn. in 1881: manufactures steam engines, steam turbines, gas 
engines i ee producers, Le blanc condensers and Roney mechanical stokers, 
under np amr Y patents. In 1906 purchased (V. 83, p. 1417) the 
made + Lamp Co. (5% s. f. bonds out., $1,400,000); V. 85, p. 1085; V. 89, 


In Oct. 1909 the Westinghouse Storage Battery Co. was incorporated 
with $1,750,000 stock as an ama!gamation of the storage battery department 
of the Westinghouse Machine Co. and General Storage Battery Co. 

The stockholders on Mch. 19 1911 authorized sinuatndation with the 
Westinghouse Foundry Co. and the authorization (per plan, V. 91, p. 1518 


of a ist and ref. mtge. to secure an issue of $10,000,000 6% 30-year gold 
bonds, covering the combined properties. Of the bonds, $1,700,000 are to 
be held to retire the $140,000 serial Westinghouse Mach. bonds, $800,000 
Foundry bonds and $760,000 Westinghouse deb. bonds’ $6,926, 000 are to 
be placed as collateral for the $6,233,000 notes due Jan. 1911 which were 


————— 


tal. Holders of the 
97. 


extended for 3 years and the remainder for wor 
notes may at any time exch the same 


for ponds 


A voting trust will control the election of the life of the 
notes, in the interest of the note holders. a ate minimum amount of $150,000 
per annum and 25% of the earnin —_ fixed is to hie? ~ into 
sink. fund for retirement of notes. 1 Pos i636, 1779; V. 92, p. 799, 1120 

Of the $1,500,000 5% Ly debentures, 105,000 were reserved to retire 6s 
due 1912-14. V. 69, 54, 802, 1 

For r ending Me ae 1910 Re, aE $875,845; int. and wuree > 
$446.2 278 ; bal., sur. $429,567. V.90, p. 1559. Bal. sheet of Oct, 2 3 3 1907 

wip. ! Pres., Geo estinghouse; V ,., H. H. W 
Sonen é od. Ray Gen. Mer. . Herr; s., T. L. Brown; Seo. _. 


leet Pittsburgh, Pa.—(V. 92, p. 799, 1120.) 


_ —— 
—— 


INDUSTRIAL COMPANIES. 
SUPPLEMENTAR Y—See also Tables 142 to 167. 


AMERICAN a A Ne CO.—ORGANIZATION.—Incorporated 
in West Virginia 1887. Owns the Columbia sneqgerep= “amen: 
which are its calling agents. V.70, p. 790. Also owns The ig Co. V. 81, 
9. 669. Factories ridgeport. Conn., England and France 

STOCK, &c.—After 7% on both stocks, they share ratably. ’ Of the 6% 
bonds of 1910 ($2,000,000 auth. issue), sufficient are reserved to retire the 
$100,000 Bridgeport real estate mtge. (Vv. 91, p. 40, 338). 


DIvs.— "97. °98. "99. "00. "01. "02. "03. °04. ’05. °06. °07. "08. 


Grubbs. Office and works, 





———- 


+ | Sty MR Mie S Che Me Se cele doo, i Oe. ee, See 
Common.%j) 5% 77% 8 6 O G90 3 4 §& 3% O 


REPORT.—For year ending Sept. 30 1908 In V. 88, p. 292. 


OFFICERS.—Pres., Edward D Easton; ist V.-P., Geo. W. Lyle; 2nd 
V.-P.. Fred’k J. Warburton; Sec. and Treas. .. E. O. Rockwood. Office, 
154 Nassau St., New York.—(V. 88, p. 453, 946; V. 91, p. 40, 338.) 


AMERICAN PNEUMATIC SERVICE CO.—ORGANIZATION.—In- 
corporated July 1 1899 under laws of Delaware. (V. 68, p. 1130, 1179.) 
Is the owner of “ whole, or nearly all, stock of the Lamson Consol. 
Store Service , > PB: 1073), the Inter. Pneum. Service Co., &¢c. 
Government aT nd 4, p. 572, 1244; V. 85, p. 1463; V. 88, Dp. 103. 
In Aug. 1905 acquired. all the stock of N. Y. Mail & Newspaper Trans. 
and Tubular Disp. Co., all the bonds of N. Y. Mail & a ae Trans. Co., 
V.81, p. 669: V. 82, p. 394; V. 83, p. 1102; V. 84, p. 1244 -V. 88, p. 824. 

Official statement was given in V. 83, p. 34. See also V. 88, D. 824. 


STOCK .—Shareholders on Mch. 5 1910 authorized an issue of $3,000,000 
7% Jirst ae stock ranking ahead of old pref.; $1,500,000 was sold to pay 
floating debt, and forimpts. V.90, p. 449, 504, 701; Vv. 91, p. 334. 


DIVIDENDS on old ye stock to Jan. 20 1902, Incl., 6% per ann.; In 
1906, 4 4%; in 1907, Jan., 1%%; none since to July 1911. V. 84, Pp. 869. 
Semi-annuai div. on 1st pref.,3%%, paid Sept. 30 1910; Mch. 31 11, 34%. 

First Mige. Collateral Trust S. F. —During 1905 $1, 129,000 of the new 
$5,000,000 5% bond issue was sold (of which $118, 500 retired by sink- 
ing fund to Mch. 1907); $600,000 is reserved to retire the $600,000 (auth. 
issue) of Lamson bonds and the balance for extensions, etc. V. 81, p. 32. 


REPORT for year ending March 31 1910, with balance sheet, was in 
V. 91, p. 334, showing net earns., oei4. — charges, deprec’n, &e. .. $272,- 
170; div. on stock of subsid. cos., $689 Bee or. ie ee 269. 

Pres. .. Wm. H. Ames; Treas., Gilmer clapp Sec., . Barnard. Office, 
161 Devonshire St., Boston peo Te 91, p 


AMERICAN WANDON SLASS MACTEINE CO.—_-ORGANIZATION .— 
Incorporated in N. J. on March 76, p. 596. Owns exclusive 
rights to certain windotw-elnes ABW me in the U.S. See 
e. 596, 707. In March 1903 purchased nearly all of the com. stock of Amer. 

indow Glass Co. and leased patent rights to latter on royalty. V. 76, 
p. 707, 867; V. 77, p. 2282; V. 79, p. 2644; V. 91, p. 1027. 

The Window Glass Co’s $4, 000, 000 cum. pref. ‘stock (in shares of $100) 
received divs. of 7% per annum March 1900 to apie 1903; no divs. paid 
since to July 1911 inclusive. V. 76, p. 707, 867 

Report of Window Glass Co. for year ending Sept. 2 1910 (V. oi. p. 1097) 
showed total income, $962,546; charges, $970,499; bal., def., 953. 

Pres., W. K. McMullin; Sec. and Treas., A. E. Braun: Prabarch, Pa.— 
(V. 80, D. 1915, 1974: V. 83, p. 1172; V. 85, p. 923; V. 86, p. 422.) 


ATLANTIC GULF & WEST INDIES STEAMSHIP LINES.—lIncorp. in 
Maine Nov. 25 1908 as successor of the Consolidated SS. Lines (V. 87, p. 
287, 1013, 1090) and owns nearly all the stock of the Clyde, Mallory, N. Y. 
& Cuba Mail, N. Y. & Porto Rico SS. cos. and 22% of the $3,000,000 
Eastern SS. Co. stock. These cos. had outstanding bond issues Dec. 31 
1910 aggregating $18,171,000. V. 90, p. 1166; V. 88, p. 160. 


STOCK.—Auth., $20,000,000 each of common and 5% non-cum. pref. 
(also as to assets); out, $14,998,200 com. and 7 rere pref.; par, $100 

BON DS.—The auth. issue of collateral trust 5% gold bonds is $15,000, 
000. The $2,000,000 unissued can on!y be put out on vote of 66 2-3% ol 
pref. stock. Redeemable at 105 and int. on any date by lot. No foreclos- 
ure proceedings can be brought for default in int. for less than 2 years.V. 88, 
p. 160. The $752,000 serial 6% notes were paid Jan. 1 1911. 


EARNINGS 30 1911, gross, 
$5,752,401, agst. $5,513,857 in Sei net, "$1,121,102, agst. $1,219,596; 
charges, $629,039; bal., sur., $492,0 


REPORT .—For cal. year 1910, ms bal. sheet, in V. 92, p. 953, showed 
gross earnings of subsidiary cos., $16, 404,882; net profits, $3, 492, 811; int., 
$1,032,825; deprec’n, $1,271,520; extraord. repairs, &C., $324, 979; divi- 
dends, $1, 130, 000; balance, deficit, $266,514. 

Report of parent co. in V. , Dp. 459, showed: Total income of parent 
holding co, $1,297,794; int., ace &c., $749,355; bal., sur., $548,439. 


OFFICERS.—Pres., Henry R. Mallory: Sec. and Treas., A. R. Nicol, 
111 Broadway, N. ¥ .—(¥; 91, p. 465; V. 92, p. 121, 459. 5 528, 953.) 


BARNEY & SMITH CAR CO.—Incorp.in Ohio. V. 8&2, p. 695, 158,1498. 
Pref. divs. resumed Dec. 1899; 2% paid quar. to June 1908, incl.; 1909, 
and 1910, none; 1911, Mch., 2%; June, 2%; 36% in com. stock paid May 
1906 for deferred divs. On com. 1% in 1906; 1907, 4%; since, none. 


REPORT.—For year ending Mch. 31 1907, V. 85, p. 162. 
Pres., A. M. Kittredge. Office, Dayton, O.—(V. 92, p. 528.) 


CHESAPEAKE & ALBEMARLE CANAL.—Chesapeake Bay to Albe- 
marle Sound, 14m. Successor of Albemarle & Ches. Canal Co.. foreclosed 
in Dec. 1910 (V. 91, p. 1329, 1631. Stock auth., $300,000 5% pref. and 
$250,000 common; par $100. In 1908-09, gross, $31, 571; net over opera- 
tion and maintenance, $15,997. Pres., James M. Edwards, N.Y.; Sec. and 
Treas., D. S. Burwell, Norfolk, Va.—(V. 91, p. 1771.) 


CHESAPEAKE & DELAWARE CANAL.—Owns canal from Delaware 
City to Chesapeake City, Md. In June 1893 bondholders were asked to ac- 
cept 4% interest (in place of 5%) until contingent fund, reduced to $49,613, 
should again amount to $100,000. In 1907 the United States Commission 
recommended purchase of canal for $2,514,290. V. 85, ?; 341; V. 83, 

. 92. Bonds, $2,602,950 (extended in 1886); due July 1 1916; interest 
. & J. Interest is payable at the office in Philadelphia. Report for 
year ending May 31 1908 in V. 87, p. 412. In 1910-11: Gross receipts, 
$179,831; maintenance of canal, $63, 708; net, $116,123; interest cnarees. 
$104,118; balance, surplus, $12,005. Stock, $1, 903,238; par, $50. Pres 
Coleman L. Nicholson. Office, 528 Walnut St., Phila —(V. 90, p. 1556.) 


DENVER GAS & ELECTRIC LIGHT CO.—ORGANIZATION.—Incor- 
porated in Colorado Nov. 29 1909 and on July 11 1911 stockholders voted 
to take over the Denver Gas & Electric Cc. and Lacombe Electric Co. V. 
92, p.1502. V.90, p. 112; V. 91, p. 41: V. 74, p. 13859; V. 83, p. 154. Re- 
duction of prices in 1910, V. 90, p. 449. Controlled by Cities Service Co. 
V. 91, p. 656, 873, 1255, 1632; Vv. 92, p. 1245. 


STOCK .—Stock auth., $10,000,000; outstanding, $7,000,000; par, $100. 
First monthly div., 4 of 1%, paid Aug. 1 1911 


BONDS.—tThe “ist and refunding’’ 5s of Denver Gas & EI. Lt. Corp. 
($25,000,000 auth. issue) are callable at 105 tn any amts. on any int. day. 
Annual sink. fd., beginning 1910, an amt. equal to 1 RY) of oustand’g bonds. 
$8,900,000 can be used to retire $8, 000,000 sare bonds and $900,000 
Lacombe Elec. bonds due 1921, but subject to “call at a premium, guaran- 
teed by Den. G. & El. Co. V. 90, p. 112; V. 91, p. 656. 

Denv G. & E. gold 5s, $8, 000 000 auth., x which $5,998,100 out- 


None 
since. 








standing ($100, &c., each), dated May 1 1903, due May 1 1949, but subject 
to call on May 1 1908 at par, May 1909 at 101, May 1910 at 102, May 1911 
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at at 108, May 1912 at 104 and May 1913 or any ve. oe thereafter at 105; int. 
M. & N., at arte MeMillin & Co., New Y renee Co. of America o, 
trustee. See p. 103; V. 86, p. 983. BS. ‘Consol. Gas 20-year S 
6s, Aga? 600, dae’ 5 ae 16 1911, ‘int. J. & J., at Emerson McMillin & 
mv b. to call at 105. In Sep t. 1910 D. G. & El. Co. sold $1, tN 000 
ety 6% coup. notes ($5,000 auch). due Sept.61911. V.91, » 7 . 
The $2, 500,000 6% cou. gold notes of the D. G. & El. Co. date Apr. 11 
are due Apr. ‘1 '14, but sub. to call at 101, and conv. at any time into 6% 
cam. pref. at 95 "Proceeds be used to retire the $1,000,000 notes due 
i 6 1911, the outstanding $936,600 Denver Consol. Gas 6s due Nov. 16 
1911 and for extension and impts. The $936,600 gen. 5s formerly held to 
retire the Denver Consol. 6s are now held to retire the notes. During the 
life of the notes no new bond issue shall be made without providing that the 
roceeds from the sale shall be used to retire the notes or be put in trust 
or their maturity; or that of the new bonds, double the par value of this 
outstanding note issue shall be set aside as security for the notes, this se- 
curity to be in addition to the $936,600 gen. mtge. 5s.—V. 92, D. 798. 


EARNINGS.—Report of D. G. & El. Co. for yr. end. May 1 10in V. 91, 

654, showed gross, $2,471,148; net, $1,096,285; int., $424,854; divs. (6%), 
$210, 000; bal., sur., for yr., $461, 431; total sur., $1, 878, 504. Year ending 
an. 31 1911, gross, $2,694,678; net, $1,162,422; charges, $442,532; bal., 


sur., $719,890. Pres., Henry i; Doherty, 60 Wall St., N. Y.—(V. 92, 
p. 1502; Vv. 93, p. 232.) 
DETROIT MACKINAC & MARQUETTE RR. LAND GRANT.—Interest 


is ears e noe and Oct. as earned at not exce ‘ing 7% yearly; outstanding, 
$1,378,000; of the bonds, $1,339,000 purchased in 1903 to July 1905 
Vv. "77, Dp. 173, 1871, 2035, 2280; V. 79, p. 627; V. 76, p. 751. 


INTEREST PAIDS ’92. °93-'01. '02. '03-’05. pes ’07. 7 "09. "10. 1911. 
ar COON . ssbeot 1 2yearly. 2% 7 4% 0 1 0 Apr, 0 
In Aug. 1902 sale was ee for about $1,250,000 of 1,000,000 acres, 

reserving for the bonds mineral rights in Marquette County. This left un- 

sold Jan. 1 1911 176,681 acres, besides mineral rights on 98,720 acres. 

Statement for 1910 was in V. 93, p. 227.—(V. 90, p. 1489; V. 93, p. 227.) 


ELECTRIC STORAGE BATTERY.—Incorp. in 1888 in New Jersey. 
Owns basic patents for storage batteries. (V. 69, p. 76, 850. V. 92, p. 191.) 

STOCK, &c.—Stock authorized, $18,000 000; outstanding, pref., 1% 
cum., $185,400; convertibie into com. stock, share for share; com., $16,- 
064, 025; par of shares, $100. After 1% on pref., com. and pref. share 
equally. On com., 1901 to 1907, : y'ly: 1908, 3% %: 1909, 3%; 1910, 4%; 
1911, Jan., 1%; April, 1%; July, 1%. 

EARNINGS. tatement for calendar year 1910, V. 92, p. 722, showed: 
Net income, $1,120,012; divs. paid, $649,964; bal., sur., $470, 048; total sur. 
Dec. 31 1910, $2, 771,942. Pres., Herbert Lloyd; Sec. and Treas., Walter 
G. Henderson, Philadelphia. Office, Allegheny Ave. and 19th St., Phila. 
—(V. 88, p. 746: V. 89, p. 1670; V. 90, p. 769; V. 92, p. 191, 722.) 


EMPIRE STEEL & IRON CO.—Incorp. in N. J. in 1899. V. 68, p. 524. 
Common stock, $1,254,770, reduced from $2,281,400 in Nov. 1907. 
V. 85. p. 1211. Preferred. see table. 

a pene, 99. "00. ¥- bs. '03. °04. °05. '06. °07. ’08. 09. °10. 1911. 
On pref.%{5 3 6 3%2%3 3 6 6 4% 6 3 

Accumulated divs. - pret July 1911, 22%%. V. 91, p. 1632. 

In 1910, net earnings, a ter improvements, &c., $155,521; reserved for bad 


debts, &e. .. $5,319; div. (5%) on pref., $125, 000; bal., sur., $25,202. 
, Leonard Peckitt, Catasauqua, Pa.: -; Sec. and Treas., J. 8. Stillman, 
Catasauaus, Pa. . Y. office, 30 Church St.—(V. 92, p. "728, 1638. ) 


ERIE & WESTERN TRANSPORTATION CO.—ORGANIZATION.— 
Owns terminals, in in elevators and freight warehouses, at Chicago, 
Til., Buffalo. es Vee Erle, Pa., and vessels plying on the Great Lakes, all 
used by Penn. RR., which Jan. 1 1911 owned $2,499,650 and Northern 
Central Ry. $500, 000 of the $3,000,000 stock. Bonds are guar. by the Con- 
necting Terminal RR. of Buffalo and Western Warehousing Co. (0 yoaeee): 
they are subject to call at 105 since Jan. 11910. V. 70, p. 432; 0. Dp 
711; see app a eg v's V. 81, p. 724. For 10 years ee ia. 1 
1903, divs. were 4% to 5% v'ly: 1904 and 1905, 0; 1906 and 1907, 4%: 1908, 
0; 1909 and 1910, 4%. Office, 26 So. 13th St., Phila. —(V. 81, p. 724.) 


FEDERAL MINING & SMELTING CO.—ORGANIZATION .—Incor- 
porated under laws of Delaware June 25 1903. Owns silver-lead mines in 


Coeur d’Alene district, Idaho. In 1905 bem eee Secur. Co. (con- 
trolled a A Amer. Smeiting & ay hag ) acquired control. V. 80, p. 1974. 

DS— Oo05. 1906. 1907. 1908. 1909. 1910. 
pe... (%. iis aus also extras. try 10 17 144% OO 1% 0 
Preferred (1% Deer In full to date 








EARNINGS.—For 9 mos. ending May 31 1911, net earnings were $887,- 


000, agst. $482,000 in 9 mos. of 1909-10; pref. divs. (514 %), $630,000; bal., 
sur., $257,000, agst. def., $148,000. 

REPORT for i ending Aug. 31 eA was in V. 91, 1023, 1097. 
ear— Div oe ot Die. on den. Balance. 
SE ctidewoas “$743. 807. (7 5) $839. RO + def.$95,220 
eM acccseadce 900,290 (7%) 839, O27 (1%%) 89,894 def. 28.631 

Chairman and Pres., Prensis H. Brownell; Treas., F. . Hills; Sec., 


Frank Sweeny.—(V. 90. p. 1365; V. 91, p. 1023, 1097.) 


GENERAL ASPHALT CO.—ORGANIZATION .—Incorporated in N. J 
on May 19 rn 3 as successor of the National Asphalt Co., per plan V. 75. 
p. 188; V. 76, . 1145; V. 79, p. 101, 2586; V.80, p. 2218; v. 82, p. 1208. In 
1909 effected *secthounent with Venezuelan Gov't. V. 88, p. 628, 509, 1195 

ST “y K.—As to right of conversion, call, &c., see Vv. 79, p. 2586; V 
92, 371. Common stock outstanding $9, 861,000; pref., see table. 

D VIDENDS. —QOn pref. in 1906, 4% (M. & 'S.): 1907 and 1908, 2% 
(M. & S.); 1909, 5% (1% Q.-J.): 1910, Moh.,1%% and 1% ousre ook omennt 
of accum. divs., leaving 8 4% due: June, 1 Yu%: Sept.,1%%; D 
1911, Mch., 14% cash and 8 &% In div. warrants ($1,116,500) i. ‘ult a 
accumu lated divs., convertible into 5-year 5% debentures, due March 1 
veh but + je at par on any int. day; June, 14%. V. 92, D. 121: 


‘VOTING’ G TRUST. -—Stock Is vested for 10 years in five voting trustees, 
viz., Rudulph Elils, William F. Harrity, Alvin W. Krech, Henry Tatnall 
and. Henry Biddle, but the trust may be dissolved in whole or in part 
at any time by unanimous consent, = moet 7 to as a whole, in the dis- 
cretion of a majority of trustees. V. » D. 

Bonds of subsidiary cos.: $879 .000 Barber ems "hee: deb. 6s due April 1 
1916, subject to call at par since 1906; coll.5%% RR. notes, $500,000, due 
Feb. 15 1912 (V. 92. p. 1372); $1, 447, 725 New Trinidad Lake Asphalt 
deb. 6s due Jan. 1 1930; collat. loans Jan. 31 1911, $638,217. V.70, p. 993: 
V.71, p. 545; V. 79, p. 104; see also securities owned, V. 73, Dp. 290. 

REPORT. —Report for year ending April 30 1911 in V. 92, p. 1371, 
showed results for year ending Jan. 31 1911: Total gross income, $16,004,- 
174; net income, $1,981,334; int., taxes, bad debts, &c., $879, 259; profit, 
$1, 102, 075; excess cost of maintaining pavements, $202,898; div. on pref. 
(6 Zohs ab782. 094; bal., surp., $117,083. 

CERS.—Pres. , John M. Mack; Vice-Pres., Ave 
ow, oon li; Treas., Ira ee Office. Land Title Bldg., Phila.— 
(V. 90, Dp. 449, 1298, "1423: . 92, p. 121, 728, 1246, 1371.) 


KNICKERBOCKER ICE “oh OF PHICAGD. --ORGANIZATION .— 
Incorporated in Illinois in Jan. 188 . 77, D. 254; V. 82, p. 1325. 
DIVIDENDS.— "98. °99. °00. 01. Me 03. 04. 05. 06. 07. 

Common (%)-.....-.- ee ee: en a 
Preferred (%) 6% yearly to Apr. 1911 

Common stock is $4,000,000, in $100 shares. Pref. stock, see table. 

BONDS.—Of the 1st goid 4s of 1911 ($6,000,000 auth.), $4, 300,000 were 
sold to retire the $1,200,000 6% collateral gold’ notes called for payment on 
July 1 1911 and the $1, 964, 000 old ist 5s to be called and paid off Oct. 1 
1911, to pay floating debt and for additional working capital, and the re- 
maining $1,200,000 are reserved for 80% of the cost of extensions, improve- 
ments and acquisitions. Annual sinking fund $50,000, beginning July 1 
1912, is to nat more than one-half of the issue. V. 93, p. 50. 

REP T.—Report for year ending </ * es 1910, in V. 92, p. 393, showed 
net earnings, $461,355; int. on bonds, $181,119; redemption collat. 
trust notes, $26, 438: pref. div. (6%) wstet 760; bal. .» Sur., $74,038. In 
1909, net, $789, 887. Pres., John 3) Field: Treas., Alexander Dahiman; 
Sec., Wm. A. Walter: Asst. Sec., ‘P.F.W. Peck. Office, 171 La Salle St., 
Chicago. —(V. 92, p. 326, 393, 1503, 1639, 1705; V. 93, p. 50.) 


LA BELLE RON WOR KS.—O RGANIZATION .—Incorporated in West 
Virginia Dec. 875. Owns plant at Steubenville, O., embracing 2 blast 
furnaces, ent ah steel plant having 10 50-ton furnaces, a continuous 
universal mill, an 84-inch Res mill, a 72- ey plate mill, 1 skelp mill, 
2 jobbing mills, 8 sheet mills, 2 lap-weld ne © Tuenanes. 2 ‘butt-we d pipe 
furnaces, coal and ore lands; also p ent at eeling, W. Va., embracing 2 


ry D.Andrews and 


08. 
2 scrip 





-_——-~ = = 





skel mills and ous-nen facto e, 2 22 , . 
1364: V. 83) Dp. 627 ry p. 1228, 1535 1749; V. 80, p 
DIVIDENDS. = 1905. Lene. 3936. BAe 


1907. 1909. 
4% 8 10 2%—--.— 
"hiss iy “Py 1907, 8% In hike. and in Aug. 1908, 33 10% x, stock. 





ane sare Oe panes, $100,000 are to be drawn yearly Dec. 1 at 
tne ane further amounts by lot at company’s VF. i at 105. 
Do & Trust t Co. of Wheeling, W. Va., trustee. 749. 

ARPORT.. .-—Report for year ending June 30 1910 in ™ 91, p. Net 
pat. # $2,167,586; bond interest, $137,895; cash dividends (9%), ‘$62,338: 

surplus, $1,137,352. saac M. Scott; Vice-Pres., W. w- 

ford; Sec.. H. D. Westfall; Treas., R. C. Kirk. Office, Wheellag. W. Va. 
—(V. 89, DP. 724, 916, 1545; V. 90, p. 562; V. 91, p. 715, 1256.) 


LAKE Bt a IOR fay 10 1904 a8 64 (THE). wang tee f —tIn- 
corporated in .on Ma successor, per plan V A 1296, and 
Vv. 78, +P 1784, 909, of Consol. Lake Superior Co. wie all the capita 
stock of the various corporations centering about Sault Ste. Marie, MHL ee 

Compare V. 77, p. 771. Bounty on steel expired in 1911. V. 92, 121. 

The plants include: Bessemer steel works and rail mill with capacity 
for producing about 1,000 tons of rails per day; two biast furnaces of 
about 500 tons daily capacity; three open-hearth furnaces of about 260 
tons per day: Helen iron ore mines; 143 miles of railroad completed and 
in operation and 198 miles under construction Oct. 1910; ore, freight 
and passenger steamships, nickel and copper mines and smelters, ferro- 
nickel roasting plant, sulphurous acid works, machine shops, forge, 
iron and brass oundry, car-building shops, saw-mill of 250,000 feet 
daily capacity, veneer mill, ground wood- pulp mill of daily capacity of 
100 tons; water-works and electric-light plant, two electric street ross St. 
two water-power canals of 60,000 and 20,000 h. p., and ferry ey : 
Mary’s River. Seealso V.79, p.1026; V. 81, p.977; V.83, p. 1096; 

p. 1004; V.90, p. 1105. Also owns 6, 000 acres of West Virginia coal \ FI 
acquired in 1910. V. 91, p. 

in Jan. 1909 the Fleming syndicate acquired control and undertook ex- 
tensiveimprovements. (See V. 87, p..938; V. 88, p. 234, 1065; V. 89,p.916) 

The stockholders May 6 1910 approved a plan (V. 90, p. 1105, 1299) for 
financing the completion of the Algoma Central & Hudson Bay Ry., now 90 
miles in length, to a connection with the —— Pacific Ry. (t en to ex- 
tend from ult Ste. Marie to Hobon, 203 m., with branches; 
total of all 225 m.) $6,750,000 50-year 3% ‘Ist mtge. redeemable gold 
bonds to be issued at $30,000 per mile, guar. by the Lake Superior Corpora- 
tion, and $3,000,000 of the $10,000,000 ist mtge. & collat. tr. 5s issued by 
the latter to be canceled, reducing the amount outstanding to $7,000,000. 

The stockholders on March 1 1911 ratified a plan (1) for financing the 
completion of the eevee! -Little Current section of the Manitoulin & North 
Shore Ry. (name being changed to Algoma Eastern Ry.) and guaranteeing 
principal and interest of an issue of 50-year 5% gold bonds at $30,000 per 
mile, limited to $3,000,000; and (2) the sale of the stock and bonds of the 
Sault Ste. Marie Pulp & Paper Co. to the Lake Superior Paper Co. The 
present 24 miles of the railway will be sold for the equity of $250,000, and 
the Pulp & Paper Co. for the equivalent of $950,000, and $1,000,000 stock 
and $400,000 assets of the successor Sault Ste. Marie Pulp & Paper Co., 
and a proximately $1,200,000 Lake Superior Corp. ist M. and collateral 
trust ands canceled, reducing the same to $5,800,000. V. 92, 
p. 529, 599, 166, 308. 265; V. 93, p. 232. 


BONDS.—As to ist mortgage and coll. trust 5s of 1904 (reduced to 
$7,000,000, and to be further reduced to about $5,800,000) , see Consolidated 
Lake Superior Co., V. 77, p. 771, 1290; V. 78, p. 1784, 1900; V. 88, p. 
1065; V. 90, p. 1105; V. 92, PD. 529, and below. First dividend on in- 
comes, 5%, Oct. 1 1906; 1907 to 1909, none; 1910,2%%. 

There have been sold $5,000,000 Lake Superior Iron & Steel Co.3-year 
3 Sg mortgage £0 gold notes due May 1 1912, but subject to call at par 

p. Bodies ; 1065, 1200. 

The Michigan ake ‘Su rCo.,a "majorit 
in receiver's hands: it has outstanding 33,50 
1949 and $2,400,000 2d M. 5s. (V. 83, p. 382, 1102; V. 86, p. 1526; V. 87, 
p. 1482; V. 88, p. 999: V. 90, p. 113, 1299; V. 91, p. 97.) 1445, 1516. 

The Lake Superior Power Co. (substantially all of whose stock is owned) 
guarantees principal of $280,000 International Transit Co. ist M. serial 
15-year gold 5s dated July 1 1910, due $20,000 annually July 1 to 1925; int. 
J. & J. at Toronto. V. 92, p. 192. 

As to Algoma Central & Hudson Bay Ry. and Manitoulin & North Shore 
Ry. guaranteed bonds, see RR.; also above. 


REPORT.—Report for year ending June 30 1910, In V. 91, p. 868, 
showed: Total net income, $678,225; int., gen. expenses, taxes, &e., $622,- 
852; balance preceding years, $522,178; sundry debits one credits, $48, 343; 
reserved for deprec’n in value of investments, $547, : div. on income 
bonds, 2%% paid Oct. 1 1910, $75,000; balance, canes $3,368. 


DIRECTORS.—Thomas J. Drummond (Pres.), Montreal; J. Tatnall Lea, 
Philadelphia, and W. K. Whigham, London, and J. Frater Taylor, Toronto 
(Vice-Presidents); Thomas Gi n (Sec. and Treas.), Toronto; Fred’k Mo- 
Owen, Richard bs Austin, Phila.: John T. Terry Jr., H. Co pell and J. S. 
Dale, New York: Leander N. Lovell of New Jersey; H. . Quebec. 
Head office, Traders’ Bank Bldg., Toronto.—(V. 92, p. 666; V. 93, p. 232.) 


Ps dad J EAL LIGHT. HEAT & POWER CO.—ORGANIZATION .—In- 
rpora by special Act of Quebec Legislature March 28 1901. Controls 
she gas, slecute Night and power business of Montreai and suburbs; also two 
hydraulic stations for generation of electricity, in operation in the fall of 
1903, to have a capacity of 28,000 horse-power, viz.: one hydraulic plant, 
Lachine, Que., and one at Chambly, Que. Controis output for island of 
Montreal of Shawinigan Water Power Co., also the output of the Provincial 
Lt.. Ht. & Pow. Co., which has built a 15, 000 h.-p. plant on the Soulange 
Canal to develop the be he ry a thereof. V. 83, p. 216; V. 4 D. ae 
Properties owned, se p.. 0; V. 75, p. 238; Vv. 76, Dp. <4 P; 
2456. Late in 1909 ocho Shaw om "Water & Power Co. purchased 3700. 060 
of the stock. V. 89. p. 1599: V. 90, p. 695. In Nov. 1910 reduced gas rate 
to $1 per 1,000 and Lin July 1911 rates for electricity. V.91, p. 1450; V. 92, 


3 





of whose stock is owned, is 
.000 1st gold 5s due May 1 


p. 1705; V. 93. p. 
DIVIDENDS.— ’01 to '05. 1906. 1907. 1908. '09. "10. 1911. 
PEP OG6E....ccccsnceoe 4yearly 4% 5% So eS Oe om 


BONDS.—Royal Trust Co. of Montreal is trustee of both mortgages. 

Of the 4 ¥s of 1902, $901,000 were reserved to retire an equal amount of 
underlying bonds and $523, 000 for improvements, The unissued Lachine 
bonds are reserved, viz., to pay for balance of sub-company stocks, $7,000, 
and to retire sub-company bonds, $279,000. List of ay een tr bonds and 
etry gry of mortgages, V. 74, p. 580: V. 75, p. 238; 3. The 
$1,500,000 Provincial L., H. & P. 58 are guaranteed, p. &l. 38. p. 380. 


REPORT. yr sam for year end. Ape. 30 1911 was in V. 92, p. 1496. 
Year Gro Net Interest. Dividends. Bal.,Sur 

1910-11_.-$4, 404. *i27 $2,576, 340 $472,051 (7%)$1,275,000 $829, 289 
1909-10._. 4,240,946 2,392 ,068 480,867 (7%) 1,190,000 721,201 


OFFICERS.—Pres., Herbert S. Holt; V.-P., Rodolphe vhs Sec.- 
Treas., J. S. Norris tl. 92, p. 1439, 1496, 1705; V. 93, p. 167.) 


NEW YORK & QUEENS ELECTRIC LIGHT ¢ ph B -2- a re 
borough of ey outside of Rockaway. V. 72, p. 
Queens Gas Co. is controlled by same - ..., v! 79, D. 13089, 2151. 


STOCK.—Stock, com. and pref. 5% non-cum., $1,250,000 each, all 
issued. Par of shares, $100. Div. on pref., 24%, paid Dec. 1 1904: 1907 
to Mch. 1911, 5%; June 1911, 1% (quar.). V. 92 1439. 
Short-term ‘notes outstanding Dec. 31 1910, $350,000. 


EARNINGS.—For cal. year 1910, gross, $687,226, agst. $585,996 in 
1909; net, $355,250, agst. $317,086; int. charges, $136,054; amortization, 
$78,793; balance, surplus, $140, 403. 

John Day Jackson, ist V.-P.; H. L. Snyder, Sec. & Treas. Office, 246 
Jackson Ave., Long Island City, N. Y.—(V. 92, p. 1439; V. 93, p. 233.) 


NEW YORK & CHMOND GAS CO.—ORGANIZATION, &c.— 


Incorp. in New York . Dp. 667. Stock auth., $1,500,000; 
all outstanding: par, $100, we pividend v4 a3 1905 to Feb.1911 incl., 2% y'ly 
(F. A.), and in Feb. 1910 1% extra. V. 90, p. 450. Bonds, see table 


on a ‘rucabing page. 

Cal. year 1909, gross, $288,883; net, $122,451; bond Int., $73,920; bal., 
sur., $48,531. Pres. .. Thos. Horton; Treas. : Herbert M. Holmes; Sec., 
Edward B. Fielius.—(V. 87, p. 742: V. 88, p. 568; V.89, p. 596; V. 90, p. 450. 


NEW YORK TRANSPORTATION CO.—ORGANIZATION .—Incor- 
porated in New Jersey on Feb. 211899. Stock authorized, $5,000.000; par. 
$20, as reduced in Jan. 1902; ‘outstanding, $4,700,000. V. 74, p. 99, 215. 
Owns entire capital stocks of Fifth Ave. Coach, Metropolitan (leased in 
1904 to American Express Co. for 16 years) and Park Carriage companies. 
Pres., Richard W. Meade; Sec. and Treas.,Wm.H.PalmerJr. For 6 mos. 
ending Dec. 31 1910, gross, $442,689; net income after taxes, $33,603 
For year ending June 30 1910, gross, $885,012; net income after taxes, 
$79,434. Year ending June 30 1909, gross, "$1, 079,883; net income, 
$109,847. Profit and loss surplus Dec. 31 1910, $46, 600. Balance sheet 
June 30 1909, V. 90, p. 1175. Report of Fifth Ave. Coach Co., V. 91, p. 
1776. 


Office, 851 8th Ave., N. Y.—(V. 92, p. 960, 1503.) 
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OMAHA WATER CO. ORGANIZATION .—Cap. stock, com.. none: ist 
pref., 5% non-cum., $614,300; 2d pref., 5% non-cum., $858, 000. Divi- 
dends paid on ist pret. , 5% yearly to Aug. 1905, incl.; 1906 to 1909, none; 
vee: 1 1910, 5%; July 15 1911,5%. On 2d pref., 1% ag 1900 to 1903, 
2% = 1910, Dec., 3%; July 15 1911, 4%. P. 1331. In June 
1910 t e U. Ss. Supreme Gourt held valid the a raleal ‘of the plant at $6,- 
263 DS under the ordinance of 1903, authorizing the city to purchase 
V. 90, . 1494, 1617. Electors at the city election on June 27 1911 failed to 
authorize a new bond issue 0  Wro8; for a ¥ Dre rty, but the proposition 
will be re-submitted on Aug. 2 te See V. 86, p. 941; V. 87, 
p. 170; V. 88, p. 1005, 1257; V. 91, p. 874. Bonded debt, 5% prior lien, $1,- 
262 ,000, due Yuiy 1 1916; consol. Ong $3, 543,000, due 1940: all subj. call 105. 
Pres., Theodore C. Woodbury, N. Y.; Sec., Howard Mansfield, N. Y.; 
Treas., Stockton Heth, Omaha, Neb —(V. 93, p. 51, 168.) 


PROVIDENT LOAN SOCIETY OF NEW YORK.—Incorporated in New 
York in 1894 under Special Act. Operates 5 loaning offices in New York 
City and 2 in Brooklyn. Certificates of er eta $4,000,000. Divi- 
dends of 6% yearly have been + ye lee 84, p. 629. See applications 
to list, V. 79, p. 2152; V. 80, p. 11 Bonds (not mtge.) redeemable 102% 
$2, 000, 000 20-yr. 4s, due Sept. 1 1921, int. M.& S. at office. Report for yr. 
1910, Vv .92,p.530; 1909, V.90,p.703. Pres., Otto T. Bannard; V.-P., Frank 
Tucker; Treas., James Speyer; Sec., Mortimer L. Schiff; Asst. Sec., Freder- 
ick L. Leining. Executive office, 346 4th Ave., N. Y.—(V. 92, p. 530.) 


on tent 38 OATS Co. —ORGANIZATION .—lIncorporated in New Jersey 
n Aug. 1906 the American Cereal Co. was merge 
321. 381: v. "84, p. 697. Owns mills at Akron, O.: Chicago, Ill.: 
Coder 3p. 322. la., ‘Peterborough, Ont., and Battle Creek, Mich.; leases other 
mills, V. 81, p. 778. In June 1911 purchased from the Great Western Cereal 
Co. the mills at Ft. Dodge, Ia., and Joliet, Ill., with trade rights in ‘‘Moth- 
er’s Oats.’’ V. 92, p. 1705. Manufacturers vaious cereal food products. 

STOCK .—Stock was Increased early In 1906 to $9,000,000 6% cum. pref. 
and $4,500,000 com., the $1,600,000 Amer. Cereal bonds being retired 
June 11906. V. 83, p. 574. Pref. has no voting power (except as regards 
increase of pref. stock) unless dividends are three months in default. Of 
the common stock $2,080,000 is held in trust until Nov. 11 1911 unless 
earlier terminated by voting trustees, who are elected anaually. 

The stockholders voted March 11 1910 to increase the authorized common 
stock from $4,500,000 to $5,500, yr to provide for improv’ts and add’ns, 
$500,000 of the new stock bein to common stockholders at par, 
pa able on or before July 15.  D. 506, 563. 

ENDS.—On pref. In full i "Aug 1911. On ncom.,14%% and \% 
“aie ‘paid Pasertenty Oct. _ to an ae and in aeee 1910 to Jan. 1911 
2% and %% extra; April and ~2%% eac 

‘REPORT. .—Report for cal. F pn 1910, * V. 92, p. n502, shower Profits, 

$1,401,117; divs. — $980, oon 0; “depreciation. $176, 774; bai., 
OFFICERS.— 


Treas., Robert Stuart ion _ ».. Robert Gordon. Office, 1600 s Hi, Dox Ex- 
change, Chicago, Ill.—(V. 92, p. 398, 530, 692, 666, 1705.) 

BIO DE ISLAND-PERKINS HORSE, SHOE COMPANY. ro ae a 
ZA — Manufactures horse shoes and toe calks at iy ae 
6 miles from Providence. V. 61, p. 1014. Common stoc A ry 000° 


Preferred stock, 7% cum., $1,750,000: par of shares, $100. Pref. divs. 
J. 15; checks mailed. 
IVS.)'93-'95. 96. '97. "98. "99-'01. "02-'05. '06. "07. "08. "09. "10. 1911. 
m 10 yeay 336 0 0 0 0 0 0 onl: - inim © ctbeiie 
Pref _. —7% yrily—6 % 4yrly Syriy 7% 4%41,1,1,— 


5 9 5 
Office, Providence. R. 1.—(V. 84, p. 697; V. 86, p. 55.) 
TEX AS & PACIFIC COAL.—Owns 60,000 acres of coal lands in Texas. 
Business consists of mining coal and manufacturing coke, brick, &c. 
Stockholders voted April 20 1910 to increase the authorized stock from 
$2, Ny eae ,000 to oe .500.000, but no new stock issued to 1911. 


ass ‘ " a te Meh."09. J' oD PR, 340-D 1%. : ‘ 
nce ep ’ —_ 
Pres., Edgar ria Marston, 30 Broad S.. N. Y.—(V. 90, Res is 


TRENTON POTTERIES CO.—Stock, $3,000,000, of bP $1,179,400 
is 8% non-cum. and $70,600 cumulative 8% pref.; : “Supplement” Apr. 
1897. Pref. divs. from Apr. 1900 to July 1907, incl., 2% quar.; coe eee 
09, Oct. 25, 1%; 10, 4% (Q.-J. 25); 11, Jan., 1%; Apr., 1%; Jul 

In July 1902 $518,728 4% funding certificates (int. payable J. iy - *10) 
were issued to fund the 44% accumulated a ness on assenting pref., lat- 
ter being made 8% non-cum., per plan V. 74, p. 1256. Thece cates are 
subject to call for a non-cumulative sinking tind of $25,000 yearly, 
ning Jan. 1903, payable out of net profits, if any, over int. on certfs. and v. 
on pref.; to Jan. 1911 $107,158 were purchased and canceled. Int. on 
certs. paid to Jan.1911,incl. V. 75, p. 81, 1208, 1258.—(V. 89, p. 1071.) 


WELSBACH CO.—ORGANIZATION.—Incorporated in New Jersey 
April 28 1900 as a consolidation, per plan V. 70, p. 898. United Gas Im- 
provement owns over a m ory of Aye 56 comngnem cm $1,129,000 of pref. stk. 

STOCK .—Common stoc 000. The stockholders voted June 15 
1910 to issue $2.000,000 7% bg A pref. stock cumulative from 
July 1 1910, with preference also as to assets, of which $1,225,000 subscribed 
at par in 1910 to pay floating debt and purchase Camden County Land Co. 
stock. V. 90, 1558, 1683; V. 92, p. 1177. Par of all shares, $100. 

DIVIDEN DS.—On common, 1901 to 1909, incl., 2% yearly (since 1903 

aid in Sept.); 1910 and 1911, June On pref., 3%% (semi-an.) 
dec. 31 1910; June 30 1911, 3%%. 

REPORT.—For 8 mos. ending Dec. 31 1910, gross profits were $504,161; 
interest and sinking fund, $289,440; charged off, $42,353; ponte, Surplus, 
$172,367. For year ending April 30 1910, — Bag $687,7 

Pres., Sidney Mason;  W.F. Douthirt; , Lewis itlie. Office, 

. corner Broad and Arch Sts., Philadelphia = aa. 92, p. 738, 1184.) 


RAILROAD ‘COMPANIES 
SUPPLEMENTARY—See also Tables 7 to 140. 


ARGENTINE CENTRAL RY.—(3-/t. gauge.) —Owned Silver Plume, Col. 
to summit of Mt. McClellan, 16 miles, at an elevation of 14,007 ft. Stock, 
$500,000, par of shares, $100. The Gray’s Peak Scenic Development Co., 
with $300, 000 stock in $1 shares, on June 17 1909 acquired $300,000 of the 
stock and was to extend road to Gray’s Peak, 2% miles, at an elevation of 
14,441 ft.; but in March 1911 the Srqcntine Tunnel Ry., with $50,000 auth. 
stock ( par $1), it was reported, took over the road and will complete the 
Vidler Voss: free a mortgage for $300,000 to the Continental Trust Co., 
Denver, as trustee. V.92,p.955. Bonds, 6% ($200,000, all outstanding, 
Central Savings Bank, Beaver trustee), are due Jan. 1 1926, but subject 
~~ & call > 1912 = SS 106 and int. aoe’ p. 1170; V. 88. p. 1312. Pres, 

. Brown: -P eas., as go Ing Office, Denver .— 
(Vv. ‘0. p. 1237: V. "92, Pp. 955.) 


BURR’S PERRY | BROWNDEL & CHESTER R R Y.—Owns from Rockland 
to Turpentine, 11 miles, opened about ch 1907; extension under 
construction from Turpentine to Browndel, 19 miles. The line as projected 
will run from Chester, in Tyler County, Tex., east to Burr’s Ferry, about 
80 m., and into timber forests in the direction of Alexandria, La. Stock 
auth., $1,000 per mile; outstanding, $11,000. Bonds (Commonwealth 
Trust Co. of St. Louis, trustee) are limited to $30,000 per mile. The Texas 
RR. Commission on Nov. 18 1907 approved the issue of $165,000 bonds on 
miles, gross, 857.449: nei, $0,006~" ‘Pres.s John ii. Kirby. Houston, ‘ex 

° , es ohn rby, Houston, Tex. 
—(V. 85, p. 1401, 1648.) . 


KINGSTON & PEMBROKE RY.—Owns from Kingston, Ont., Can., to 
Renfrew on the Canadian Pacific, i104 miles; branches, 9 miles. Reorgan- 
ized in 1899 per plan in V. 67, p. 274. Stock, $1,000,000 first pref. 5% 
non-cum., $150,000 2d pref. 3% KT ay 500 0,000 common. The Canadian 
Pacific owned on June 30 ‘oi BS 0,350 pref. and $1,889,175 common 
stock. V.77, p. 636, 1221. t dividend on first pref., 1%, paid April 2 
1901; none later reported. Your 1909-10, gross, $190, 265: net, $30,297; 
int., taxes, &c., $2 4,754; bal., sur., $5,542.—(V. 73, p. 1160.) 


LANCASTER , OXFORD & SOUTHERN RR. (3 foot gauge) .—Oxford, 
a., to Susquehanna, 20 miles; branch, 8 miles. Stock, $200,000; par, 
$100. The Oct. 1910 coupons on the $200, 000 bonds were not p On 
a 41911 John A. Naumann, of Lancaster, Pa., was appointe receiver. 
Vv. + p. 725; V. 91, p. 945. In Feb. 1911 75% of the bonds had been 
death ted with a protective committee (Union Trust Co. of Lancaster, de- 


%. 








positary). V.92, p. 262,395. Year ending June 30 1910, gross, $30,404; 
net income, $4, 529: int. and taxes, $11,264: bal., def., $6,735. In 
1908-09, gross, $31, 557; net, $11,465: interest, taxes, &c., $11,099; 
balance, ger peo $366. Pres. oa. Ve M. Franklin: eas., Ww. Bausman, 
SM ANISTE & GRAND papries, Pe —(V. 92, D. 720) a wish.. 
ate on, Cc 
73 m.; Are nds, 2 m, RR 1,000,000: OW 











$29,428; bal., , $27,541. Pres., H. W. Seaman; Treas., B. C. Sim- 
mons. —% tee, Mich pul 90, p. 1296.) 


MANISTEE 2 wa. Solon to Prov RR .—Owns from Manistee, Mich., to 
Traverse City, 71 m.; . = Provemont, 15 m.; Platte River to Em pire 
29 m.; other, 110 m.; seen 5 m. Stock, $2,000,000; out., $525,766. 
Ot the bonds ($1, 500 teG). 0, 000 mature Jan. early from 1912 to 
1938. Sinking fund of 50% of surplus income, ning July 1 1910, 
is to be used to call bonds by lot at 102% and interest until $1,000,000 
have bees canceled. V. 88, p. 375, 823; V. 90, p. 1363. For cal. year 1910, 
gro ss, ae hed 553; net income, $56, 970; charges, $83,433; bal., def., $26,464. 
es., Edw. Buckley, Manistee, Mich —(V. 90, p. 1363.) 


MANISTIQUE & LAKE SUPERIOR RR.—Manistique, Mich., on Lake 
Michigan, northerly to Evelyn, 42 m., with branch to Doyles, 15 m. a ee ® 
e 185. » TUCoRSeOr Aug. 1 1909 to the Manistique & Northern. V. 81, 'D. 975; 
. 89, p. 470. The Ann Arbor RR. in Apr. 1911 acquired the 
mites P50. boo ‘stock. V. 92, p.1109. Bonds auth., $1,300,000 25-year 4% 
non-cumulative incomes, dated ce 1 1909, interest payable yearly if 
earned; outstanding, $1, 100,000 ‘or 11 mos. ending June 30 1910, 
gross, $85,888; net income, $26,240: int., taxes. &c., $14, 105; bal., sur., 
$12,135.—(V. 87, p. 97; V. 89, p. 411, 470; V. 92, p. 1109.) 


MANITOU it PIKE'S PEAK RY.—Manitou, Col., to summit of Pike’s 
Peak, 8.9 miles, standard gauge. Operated from "A pril to November, 
yearly. Stock, $500,000; par of shares, $100. In Oct. P1909 $500,000 20- 
year 5s were issued to replace old maturing bonds. For year ending J une 30 
1910, gross, $131,524; net, $43,962; other income, $5,670; int. and taxes, 
ig 820; “ay phe $20, 812. Pres. .. C. W. Seis. Office, Manitou, Col.— 
(V. » DP. ‘ 


MARSHALL & EAST TEXAS RY.—Owns from Elysian Fisids, 18 miles 
south of Marshall, Tex., on Tex. & Pac., to Winnsboro, on M. EK. & T., 91 m,. 
Stockholders voted May 15 1909 to increase the steck from $75,000 ‘to not 
exceeding $250,000, and authorized an extension south to Newton, 125 m., 
of which 42 miles in progress in March 1909, 18 miles being operated March 
1910. Further extension depends upon improvement in a slative condi- 
tions in Texas. V. 88, p. 748, 

Controlled by interests represented ‘by St. Louis Union Trust Co. Suc- 
cessor to Texas Southern Ry., foreclosed Aug. 4 1908. V. 87, p. 416, 481. 
Stock outstanding $200,000. The directors on Feb. 14 1911 “authorized a 
mortgage to secure $5,000,000 20-year 5% bonds. When issued, about 
$1,250,000 will be put out to cover temporary obligations and the remainder 
used for improvements and extensions. For 9 mos. ending June 30 1910, 
gross, $190,972; net, $42,131; other income, $5,837; int., taxes, &c. 374, ~ 
435; bal., def., "$26, 467. Pres., Ibert T. Perkins, St. uis, Mo.: 3 
and Osce Goodwin, Dallas, Tex.; Treas., N. A. McMillan poe V 88, 
p. 748, 1500; V. 92, p. 527.) 


MARYLAND DELAW ARE & Le! le RY .— Operates Love Pt., Mdad., 
to Lewes, Del., 73 miles; Queenstown J Centerville, Md., 5 m.; total, 
78 m., amd ties to Rehoboth, 5 m. is sraeuiant over Del. M. & Vir. Also 
owns 14 steamers running between Baltimore, Washington, points on the 
Potomac ae eae the Rappahannock River, Patuxent River and Norfolk. 
000,000, of w = one-half each of commen and 4% non-cum. 
a shares, $50 each; 4% ctfs. of indebtedness, due Dec. 5 1909 
00. Penn. RR. and its subsidiaries own all ‘the common and 
about Beg 000 pref. stock, Balt. Ches. & Atlantic owning a majority of 
stock we ete bonds. Voting trust dissolved Jan. 1911. V. 91, 
Dp. 1767. 1910 gg ¥ 862,233; net, $78,784; other ee $1,545; 
charges, $108,131; bal., , $27, 802 =a. 91, p. 1767; V. 92, p. 795.) 


MEXICAN SOUTHE : RY. LTD.—Puebla to Oaxaca, Mex., 228 miles; 
all narrow-gauge; branch, 31 m., Tehuacan to Esperanza; Oaxaco to San 
Pablo, 16 m.; other, 7 m.; total, 282 miles; sidings, 19 miles. Tehuacan 
tram lines, 5 m. standard gauge and Oaxaca tram lines, 7 m.; narrow-gauge. 

ORGANIZATION.—Chartered in 1889. Concessions ‘commuted by 

yment in 1892 by Mex. Gov. of $8,000,000 6 % 50-year silver Mex. Gov. 

onds, which were called and paid on ‘May 31 1905. The r passes 
June 8 aoe 1A the State without payment, except for stations. rolling 
stock, &c. V PoP: 2642. In 1896 reorganized r plan in V. 63, p. 229. 
Leased from Pho 1910 to Interoceanic Ry. of Mexico. See terms ‘of lease 
in statement of that company. 

SECU RITIES.—The ist debenture stock was redeemed Feb. 1 1905 at 
110 % from proceeds of $8, oy tg saezean silver bonds, deposited under 
trust deed. V. 79, p. 2642; 9 A. . Interest on 2d debentures (now 
ist) is payable only out of a, on Feb. * and Aug.1. On ordinary shares 
1% was paid for year ending March 31 1897; year 1897-98, 1 “ %; 1898-99, 
1%%: 1899-1900, 2%; 1900-01, 2%; 1901-02, 2 An: ey FR 9 
mos. ending Dec. 31 1903, 1 K%%: 1904, 2%%; 1905, 2%%: 19 1909, 
3% yearly. Divs. under lease, 3%% for 1910, 4%, for pe a : 36% y~ 1912, 
5% for 1913 to 1915, 5% % for 1916 and 1917 and 5% th ter. 

EARNINGS. —For cal. year 1909, gross, £137,672; net seoainan, £50,406; 
total net income, £53,789; charges, £32,090; dividend (3%), £30, 000. 

OFFICERS. —Chairman, Sir Ernest Paget: » Thos. Linton, 53 New 
Broad St. London E. C.—(V. 79, p. 2642; Vv. 80, D. 222.) 


MORELIA & TACAMBARO RY.—Projected from Irapuato, State of 
Guanajuato, Mex., on the Mexican Central Ry., south to Ario, 225 miles, 
includin ng 25 miles. of side tracks, of which 5 ‘miles from Cee ane to 
Puruandiro, was graded in March — one several miles of track laid. 
Concessions incl. $4,800 Mex. cur. fsuab) &c. Stock, $6,000 egy! per. $50 

Bonds ($5,000,000 authorized) | able at $22,222 per male; ;200,000 
were underwritten for first 55 . 81, p. 726; 83, p.. 98 - 
nanced by Clyde D. Knapp, = a Pres., ambe AR Ag 
Ottawa; Gilbert E. Farquier, V.-P. and Gen. Mer.: , roy i Greatsinger, 
2d V.-P.; Clyde D. Knapp, Sec.-Treas., 149 Bway., "N.Y —(V. 83, p. 562 


MUSKEGON GRAND RAPIDS & INDIANA RR.—Owns road, Grand 
Rapids to Muskegon, Mich., 37 m j tencenee G. R. & Ind. at Grand Ra ids, 
3 miles. Operated by G. Ind. RR., which was foreclosed in 1896; 
consideration, net earnings. Stock authorized, $350,000; par, $100: issued, 
$1,000. Coup. of Jan. 1911 paid Jan. 1911. Earnings for cal. year 1910, 
gross, $212,657; net, $69,081; other income, $399; int., taxes., &c., $56, 795; 
betterments, $9, 391; bal. .. sur., $3,294.—(V. 90, p. 560.) 


MUTUAL Tes MINAL Co. OF BUFFALO.—Owns 5.22 acres of land 
with 1,486 feet frontage on the city ship canal, wharves, freight house 
and a steel and brick grain oo eae ty 3,000,000 bushels; all the 
stock and bonds of the Mutual Tra nsit - owning i2 steamers on the Great 
Lakes and the Island RR. Stock, $60,000, all owned by the N. Y. Cent. 
& H. R. RR., Del. Lack. & West., Lehigh Valley and Erie, which each, 
under agreement of Jan. 2 1905 as amended, guarantee: to pay one-fourth 
the interest and sinking fund charges on the bonds (the latter $200,000 
yooeny Of the bonds ($5,000,000 total auth.), $444,000 are reserved for. 
ture uses; $1,011,000 in Jan. 1911 retired by sinkin fund. V. 89, p. 779. 
Calendar year 1910, ofr O8s, $1,325,989; net income (incl. $18,471 “other’’) 
$206,027; int., $152,381; bal., sur., $53, 646. Pres., harles M. H eald: 
Sec. and Treas., F. H. “Silvernail, 143 Liberty St., N. Y.—(V. 89, p. 779. ‘) 


NEVADA COUNTY NARROW-GAUSE RR. —Coltax to Nevada City, 
Cal., 22% m. Stock, $250 850; par of shares, $100 each. Div. of 5% 
(fourth since organization) was paid Dec. a’ in 1904, Mch., 5%; Nov 
5%; in 1905, Sept., 5%; in 1907, 10%; 1910, %. Bonds $189, 000 ist 
7s; int. J.& J. at Wells Fargo Nat. Bank, San ancisco, trustee, or com- 
any’s office. Bonds are payable in annual installments, increasing from 
4,000 in 1902 to $20,000 in 1924. Year ending June 30 1910, gross, $128,- 
481: PS he $56,245; int., taxes, &c., $19,326; divs. (2 557) » $6,265: bal., sur., 
$30,654. Pres., Mrs. S. A. Kidder, Grass Valley, Cal.—(V. 91, p. 1768.) 


NEW MEXICO CENTRAL aR —Owns from Santa Fe, N. M., south to 
Torrance, 117 m.; opened Jan. 1905. nee yghanged from Santa Fe 
Central Ry. in Aug. 1908. On my 10 1910 C.C hy of Pittsburgh was 
appointed receiver. Foreclosure began June 1910" +e er ist M. of 1901 and 
also under Albuquerque & Eastern mtge. V.90, p. 168, 1554, 1677; V. 92, 
p.1109. In May 1909 filed a mtge. to secure $2. 000, 000 bonds on Hagan 
coal fields. Stock, $2,500,000, all outstanding. For year ending June 30 
1910, gross, $80, 663; def. under operations, $3,962. Pres., Harrison Nesbit, 
Pittsburgh, Pa.; V mm S. Hopewell; Treas., Charles C. Murray; Sec., 
a ag J. Torrance. Office, Santa Fe, N. M.—(V. 90, p. 1554, 1677; 
p 


a Mg a onal & PENNSYLVANIA RR.—Whitehouse to Morristown, 
lles; extension of 1 mile to heart of Morristown proposed. On 
March rf 1910 receiver was discharged, V. 90, p. 772. Stock, $400,000. 
bonds authorized, $200,000. For 10 months ending Dec. 31 1910, gross. 
$46,739; net, 315, $34; taxes, $1,574; bond int., $8,333; bal., sur., $5,4 
Pres., Chas. N. Flint; Sec. and Treas., Louis E. Spencer. Office, 63 Wall 
St., New York —(V. 92, p. 59.) 


NIAGARA JUNCTION RY.—A terminal and switching road extending 


pret: p par 





Stock auth., $1,000,000; out., $450,0 000: 
Bonds outstanding last accounts, $265,000. For 
int., taxes, &c., 


par of shares, 100. 


year ending June 3@ 1910, gross, $86,340; net, $1,887: 





from Niagara Falls, N. Y., to Pletcher’s Corners, N. Y., 4.86 mnllos:, factory 
sidings, 6.38 im. Stock. $160,000 com. and $140,000 oe cum. oy -; all of 
com. and all the outstanding pref. being owned by Niagara Falls Power 
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int., taxes, &c., $13,214; bal., sur., $24,840. Pres., Edward A. Wickes: 
V.-P., Philip B. Barton; Sec., Fred’k L. Lovelace; Treas., W. Paxton 


Little. New York office, 15 Broad Street. 


NORTHWESTERN COAL RY.—Allouez Bay, Wisconsin, to Allouez Jct., 
is., 2.53 miles, with coal wharf covering about 80 acres of land. V. 71, 
p. 698. Owned by the Pittsburgh Coal Co., which guarantees the bonds, 
of which $220,000 are apportioned to the railroad and $574,000 to the coal 
property. See official statement, V.71, p.698. Capital stock $1,000,000. 
or year ending June 3¢ 2910, gross, $21,879; net, $6,638; other income, $37,- 
373; int., taxes, &c., $51,527; bal., def. for year, $7,516.—(V. 71, p. 698.) 


PHILADELPHIA HARRISBURG & PITTSBURGH RR.—Harrisburg, 
Pa., to Shippensburg, on the Western Maryland RR., 44.14 m.; 2d track, 
39.76 m.: 3d track, 4.87 m.; sidings and laterals, 12.51 m. Leased Oct. 15 
1890 for 999 years. at 5% on stock, int. on bonds, taxes and expenses, to 
Phila. & Reading RR., which by endorsement on each guar. the bonds, prin. 
& int. Lease assumed in 1896 by Phila. & Read. Ry. Stock, $2,000,000. 


PITTSBURG & SUSQUEHANNA RR.—Owns Philipsburg, Pa., south- 
westerly about 20 miles to coal fields, an extension being under way Jan. 
1911 to Utahville. Further extension projected to Glendale, about 12 m. 
Stock auth., $700,000; outstanding, $350,000. Of the ist 5s ($2,000,000 
auth. issue), $100,000 are reserved for improvements and equipment, 
$400,000 for extensions now planned and $1,200,000 for future betterments 
and extensions at 80% of cost, but issuable only when net earnings for the 
ny! preceding are 144 times interest charges on bonds, ag ow 3 those to 

e issued. Redeemable after Nov. 1 1915 at 105. Sink. fund beginning 
Nov. 1 1915, 25% of net income yearly. V. 92, p. 119. Year ending 
June 30 1910, gross, $70,215; net, $25,243; int. charge on $300,000 bonds, 
$15,000.—(V. 92, p. 119.) 


RAPID CITY BLACK HILLS & WESTERN RY.—Owns Rapid City, 
So. Dak., to Mystic, 35 miles. Incorporated early in 1909 as successor 
of Missouri River & Northwestern purchased at receiver's sale by the old 
bondholders. V.88,p.1254. Stock authorized, com., $450,000, all out 
standing; pref. 5% cum., $250,000, of which $233,000 pref. outstanding; 
par, $100. Stock fn 5-year voting trust. Of the 1st 30-year 5s (total $750,- 
000 auth.), redeemable at 105 on and after Nov. 1 1919, $350,000 have 
been issued; remainder reserved for extensions and impts. For 14 mos. to 
June 30 1910, gross, $56,727; net, $10,623. Pres., Geo. E. Macomber, 
Augusta, Me.; Sec., Charles E. Hoyt, South Norwalk, Conn. 


TACOMA EASTERN RR.—Owns Tacoma, Wash., to Morton, 67 miles: 
to bituminous coal fields; branches, 28 miles; total, 95 miles. In 1909 the 
Chicago Milwaukee & St. Paul acquired the stock. Stock, common, 
$750,000; pref., 6% non-cum., $750,000, all issued; par of shares, $100. 
V. 76, p. 655. Year ending June 30 1910, operating revenue, $545,860; 
net after taxes, $186,651: charges, $119,331: balance, surplus, $67,320. 
Pres., H. R. Williams, Seattle, Wash.—(V. 91, p. 655.) 


TEMPLE-NORTHWESTERN RY.—Temple, Tex., to Gatesville, 35 m., 
completed Sept. 1910; extension Gatesville to Hamilton, 30 m. (was to be 
completed by Jan. 1911), to Comanche, in all 101.9 m. Extension project- 
ed 110m. Incorp. March 16 1910 with $100,000 capital stock. Bonds 
auth., $2,343,700 on 101.9 m. at $23,000 p. m.; Guarantee State Bank & 
Trust Co.. trustee. V. 91, p. 95, 590. Pres. & Gen. Mgr... W. J. Mc- 
Daniel; Treas., P.L. Downs. Office, Temple, Tex.—(V. 91, p. 95, 590.) 


TEXAS SHORT LINE RR.—Grand Saline, Tex., to Hoyt, 9% m 
In Jan. 1909 a syndicate acquired all the stock and bonds and proposed to 
extend road. V. 87, p. 1605; V. 88, p. 232. Stock, $10,000. Bonds, 
see table. Year ending June 30 1910, gross, $30,282; def. under oper. exp., 
$1,900. Pres., John B. Christensen, Commonwealth Trust Bldg... St. 
Louis, Mo.—(V. 88, p. 159, 232.) 


TIDEWATER & WESTERN RR—Owns Bermuda to Farmville, Va.» 
89 m.; branches, 3 m. V. 81, p. 212. Stock authorized, $500,000; out- 
standing, $300,000; par, $100. Bonds (Virginia Trust Co., Richmond, Va., 
trustee). see table on a preceding page. 
EARNINGS.—11mos.,/1910-11____.__ __- Gross, $82,408; net, $11,893 
July 1 to May 31. |1909-10____.___~_- Gross, 76,196; net, 9,894 
Year ending June 30 1910, gross, $83,942; net, $7,071; int. and taxes, 
$16,164; bal., def., $9,093. Pres , T. F. Jeffress; Sec. and Treas., G. M. 
Wilson, Richmond, Va.—(V. 85, p. 865.) 


TOLEDO SAGINAW & MUSKEGON RY.—From Muskegon, Mich., to 
Ashley, Mich., 96 miles. The Grand Trunk of Canada owns the $1,600,000 
stock: bonds have a traffic cme * V. 71, p. 85; V. 72, p. 338. 


Year ending. Gross. , Interest. Oth. Chgs. Deficit 
June 30 1910___$148,189 op. Gef. $18,147 $83,100 $23,302 $124,548 
June 30 1909___ 128,160 op.def. 43,017 83,100 21,159 147,276 


—(V. 71, p. 31, 85.) 


TORONTO HAMILTON & BUFFALO RR.—Hamilton to Waterford, 
Ont., 43 miles; Hamilton to Welland, 37 miles; branches, 4 miles. (See 
V. 62, p. 319.) Under traffic agreement with N. Y. Central, Michigan 
Central, Canada Southern and Canadian Pacific, interest is practically 
guaranteed. See V. 68, p. 475, and advertisement in ‘‘Chronicle’’ of March 
11 1899. Of the $2,500,000 stock, $1,821,300 Is held by N. Y. Central 
system and $678,700 by Canadian Pacific. V. 61, p. 753; V. 63, p. 359: V. 
68, p. 475, 1134; V. 69, p. 29. For year end. Dec. 31 1910, gross, $1,145, 
769; net, $509,784; other income, $42,869; int. and taxes, $292,297; bal., 
sur., $260,356.—(V. 79, p. 1705; V. 92, p. 1110.) 


TRANSYLVANIA RR.—Hendersonville to Lake Toxaway, N. C., 42 
miles. sed to Southern Ry. for 50 years from Jan. 1 1906 at a rental 
of $25,000 yearly for 10 years and $30,000 thereafter. V. 83, p. 97. 
Stock authorized, $278,000. No bonds July 1910. For year end. June 30 
1910, gross, $32,488; net, $3,092; total deductions, $8 ,699.—(V. 87, p. 814.) 


TRAVERSE CITY LEELANAU & MANISTIQUE RR.—Owns Hatchs 
to Northport, Mich., 24 miles; trackage Traverse City to Hatchs, 6 miles; 
total, 30 miles. A reorg. Sept. 19 1908. V. 86, p. 975: V. 87, p. 814. 
Stock auth., $278,000. Nobonds July 1910. For year end. June 30 1910, 
gross, $32,488; net, $3,092; total deductions, $8,699.—(V. 87, p. 814.) 


TRAVERSE CITY RR.—Owns road from Walton to Traverse City, 
Mich., 25.86 m. Grand Rapids & Indiana owns nearly all the $205,000 
stock and all the $190,000 of 5% income bonds; V. 78, p. 1448. For 
year ending Dec. 31 1910, gross, $81,127; net, $6,191; other income, $131; 
_ sy PP ta $12,744; betterments, $2,916; bal., def., $9,338.—(V. 

“ee * : 


TREMONT & GULF RY.—Owns Tremont to Winnfield, La., 50 miles. 
Dodson to New Rochelle, 27 miles; trackage, Jonesboro to Sikes, 20 miles: 
total, 97 miles. Stock authorized, $5,000,000; outstanding, $2,000,000: 
par $100. Of the bonds ($5,000,000 auth. issue), redeemable in whole or 
part on and after Feb. 1 1918 at 105 & Iint., the $3,450,000 unssued are re- 
served for extensions at not over $30,000 per mile, for improv’ts, &c., under 
restrictions contained in the mtge. V. 88, p. 1314. For year 1909-10, 
gross, $249,105; net, $60,625; other income, $19,088; int., taxes, &c., 
$109,384; bal., def., $29,671. Pres., W. H. Seaman: Sec., James Stanley 
ti by Office, 206 La Salle St., Chicago, and Winnfield, La.—(V. 88, p. 


TRINITY & BRAZOS VALLEY RY.—Owns Cleburne to Houston, Tex., 
236 m. Teague to Waxahachie, 67 m.; trackage rights, Cleburne to Fort 
Worth, Tex., 28 miles; Houston to Galveston, 58 m., and from Waxa- 
hachie to Dallas, 31 m. Total, operated 422 miles. V. 83, p. 695, 1172. 

Colorado Southern and Rock Island Co. each own half interest in stock 
(the Rock Island's interest being subject to the lien of the Colorado & South- 
ern mtges.), and the Colorado & Southern Ry. Co. and the Chicago Rock 
I. & Pac. Ry. Co. have agreed to advance to the Trin. & Br. Val. any 
necessary funds not otherwise provided for. The Chic. R. I. & P. Ry. Co. 
has also agreed to pay for, on May 1 1935 (date of maturity of Col. & Sou. 
refunding and extension mtgef), one-half of the 1st mtge. bonds and other 
ree of the Tr. 1. B.V. aA tins 80, p. 1423, 2622; V. 82, p. 930, 986. 

wns one-quarter interest in Houston Belt & Term. Ry. 
entire er st Galveston corm. Ry. y. and practically 

Stock, 000; par, $100. In Aug. 1905 made a new first mtge. to 
secure 30-year 6% bonds due 1935 at $30,000 per mile, all to be deposited 
as issued under Col. & South. refunding mortgage; outstanding June 
1910, $8,760,000. Certs. of indebtedness to Col. & Southern June 30 
1910, $1,994,640, to which was also due for construction advances, $6,684, 
and to Chic. R. I. & Pac. Ry., $1,642,745. The 5% equipment bonds of 
1907, subject to call at 101, mature $25,000 semi-annually, and are guar. 
jointly, p. & i., by Col. & Sou.and Ch. R.I.&P. V.84,p.509. For yr. 
1909-10, gross, $2,028,607; net, $19,156; taxes, $42,853.—(V. 86, p. 1161.) 

UNADILLA VALLEY RY.—Owns road from Bridgewater to New 
Berlin, N. Y., 19 miles. Stock, $200,000; par, $100. V. 78, p. 104. 
Bonds, see table above; V. 78, p. 1499. ‘Lewis R. Morris {s trustee. 
Year 1909-10, gross, $56,472; net, $15,636; int. on bds., $4,000; bal., sur. 
$11,636. Pres., Lewis R. Morris, 37 Wall St., N. Y.—(V. 78, p. 1168.) | 


Calendar year 1910, gross, $66,900; net, $37,218; other income, $836; | 


1 
J. W. Boot.—(V. 92, p. 10384.) 





UTICA CLINTON & BINGHAMTON RR.—Owns Utica, N. Y., to 
Randaliville, N. Y., 31 miles. Leased during continuance of charter 
and renewals thereof to Delaware & Hudson sae oor which pays rental 
of $61,500 per annum. Operated by N. Y. Ontario & Western. The 
street lines owned (10 miles) are leased to Utica & Mohawk Valley Ry. 
for $15,000 per annum. Capital stock, $849,285 (par $100). dividends 
on $200,000 of which are guaranteed by Del. & Hudson at 5% per annum; 
balance, variable—3 %% 1898 to 1911, incl.—(V. 88, D. 232, 376.) 


VERA CRUZ & ISTHMUS RR.—Owns from Cordoba, on the Mexican 
Ry., to Santa Lucretia, 203 miles, on the Tehuantepec National Ry,,. 
ar which connection is had with Salina Cruz on Pacific Ocean, 114 miles 
distant; also branch from Tierra Blanca to Vera Cruz, on the Gulf of 
Mexico, 62 miles, forming a through line from the Atlantic to the Pacific 
Ocean: total, 265 miles. In Nov. 1909 contract was let for branch from 
Rivas to San Andres Tuxtla, 44 miles, of which 13 m. opened Dec. 1910; 
branch was also compieted Dec. 1910 from Brisbin to Cerro Colorado, 16 
miles, to be extended 12 milesfurther. Re-incorporated in July 1908 under 
the laws of Mexico; formerly known as Vera Cruz & Pacific Ry. V. 87, 
p. 39, 616. Stock, $1,000,000 common, all acquired in Aug. 1910 by Na- 
tional Rys. of Mexico. The Mexican Gov't guarantees bonds, prin. & int., 
by endorsement. V, 78, p. 1783, 1963; V. 79, p. 1933, 1643; V. 91, p. 590. 


BONDS are subject to call at 110 to July 1 1924 and on July 1 1924 
and thereafter at par. Jointly guarantees Vera Cruz Terminal Co. deben- 
tures. V. 87, p. 39; V. 91, p. 465; V. 92, p. 528. For year end. June 30 
1909, gross earns. (Mex. currency) were $1,058,993; op. def., $27,439. 

Pres. and Gen. Mgr., Thomas Milan, Vera Cruz, Mex.; Asst. Treas. and 
Asst. Sec., L. S. Zimmerman, Baltimore.—(V. 91, p. 590.) 


VERMONT VALLEY RR.—Owns Bellows Falls to Brattleboro, Vt., 24 
miles. Controlled y! Connecticut River RR., which owns practically entire 
stock, and operated by Boston & Maine as agent under lease of Connecticut 
River, the Vermont Valley recetving earnings over charges with a minimum 
guaranty of 4% on stock. V. 76, p. 2 Owns all the stock of Sullivan 
County RR., Bellows Falls to Windsor, Vt., 26 miles. In Mch. 1911 
acquired control of the Montpelier & Wells River, Barre and Barre Branch 
RRs., incl., with i te 71 miles, being paid for by temporary loan. 

92, p. 528, 660. Dividend, long 6%, in 1904, 8%; 1905 to July 1911, incl., 
10% year (J. & J.). 

Bonds ($1,500,000 ist 4 4s of 1910) are secured by first lien on road, 24 
miles, and additionally by deposit of $700,000 Connecticut & Passumpsic 
Rivers RR. and $100,000 Massawippi Valley Ry. stock. . 91, 4 791. 
Year ending June 30 1910, gross, $431,122: net, after taxes, $142,306; other 
income, $40,050; int. on new bonds, $67,500 yearly.—(V. 92, p.528, 660.) 


VIRGINIA-CAROLINA RY.—Abingdon, Va., to Virginia-Tennessee 
State line, 17 les; Beaver Dam RR., operated, State line to Crandull, 
8 miles; total, 25 miles. Extension proposed to Jefferson, 21 miles. Stock 
authorized, $1,000,000; outstanding, $500,000. Ronds, $180,000 first gold 
5s, due May 11950. Year ending June 30 1910, gross, $133,604; net income, 
$74,806; charges, $21,849; divs., $25,000; bal., sur., $27,957. Pres. and 
Treas., W.E.Mingea, Abingdon, Va.; Sec., W.E.Mingea Jr.—(V.86,p.1345.) 


VIRGINIA & CAROLINA SOUTHERN RY.—Owns from Lumberton, 
N. C., north to Hope Mills, 27 m.; St. Pauls, N. C., to Elizabethtown, 30 
m., completed Dec. 1910. Stock $40,000. Bonds ($2,000,000 
auth.), V. 86, p. 1345. Year 1910-11, gross, $56,298; net, $1,608; taxes, 
$473. Pres., A. W. McLean, Lumberton, N. C.—(V. 86, p. 1345.) 


WABASH CHESTER & WESTERN RR.—Chester, lill., to Mt. Vernon, 
Ill., 65 miles. In June 1911 reported to be sold to Southern Traction Co of 
Illinois and, it was said, will be converted rs V. 92, p. 1637. 
Stock, $1,250,000; par, $100. ist M. coupons due July 1894 paid July 
1896; none paid since. Year ending June 30 1910, gross, $140,562; net, 
$26,602; total deductions, $44,235; bal., def., $17,633.—(V. 92, p. 1637.) 


WASHINGTON & VANDEMERE.—Washington, N. C., to Vandemere 
on Pamlico Sound, 40 miles, completed Jan. 1909. Majority of stock 
owned by the Atlantic Coast Line RR., which guarantees the bonds, prin. 
& int. Bonds are issuable at $18,000 per mile, including $4,000 for equip. 
V. 84, p. 1249; form of guaranty, V. 85, p. 347. For year 1909-10, gross, 
$32,533; net, $2.008; other income, $7,079; charges, $35,911; bal., def., 
$26,824.—(V. 85, p. 347.) 


WEATHERFORD MINERAL WELLS & NORTHWESTERN RY.— 
Owns Weatherford via Mineral Wells to Graford, Tex., 41 miles. Stock, 
$100,000, of which Texas & Pacific owns $94,680. Latter guarantees the 
bonds ($1,354,000 authorized issue), principal and interest, by endorse- 
ment. V. 75, p. 908, 1356. See form, V. 78, p. 344. For 8 mos. ending 
Feb. 28 1911, gross, $92,005; net after taxes. &c., $33,487. For year end- 
ing June 30 1910, gross, $134,966; net income, $57,164; charges, $39,704; 
imp’ts, $4,076; bal., sur., $13,384. Pres., G. J. Gould; Sec. & Treas., 


auth., 


WHITE PASS & YUKON RY.—Owns a narrow-gauge line 110 miles in 
length, extending from Skaguay, Alaska, to White Horse. (V. 69, p. 335; 
V. 67, p. 1162, 1138); also operates steamers between White Horse and Daw- 
son City and Caribou and Atlin. V. 73, p. 443: V. 75, p. 1300. White 
Horse copper mines branch, 16 m., building. 11 m. completed Nov. 1910. 

SECURITIES.—Of the stock, £255,555 is reserved to retire a like 


amount of debentures. V. 72, p. 582; V. 74, p. 479. British Yukon Ry., 
see V. 86, p. 1099, 1466; V. 88, p. 687. 


DIVIDENDS.— "01. °03. '04. '05. °06-"08. °09. "10. 1911. 
Sn: igdediotedneddébes ena “| 10 2% 5 3% Sy'’ly 383 2 Jan., 1 
ames enk ek Oe 


In 1911, Jan., 1%; July. none. 

For year ending June 30 1910, total income, £102,631; charges, £61,737; 
net profit, £49,894; deb. stock, &c.. sink. fds., £18,163; divs., £27,500; 
bal., def., £4,769. Total profit and loss surplus Dec. 31 1910, £7,501. 

Pres. of the locai (subsidiary) companies, S. H. Graves, Mackinnon Bldg.,. 
Vancouver, B. C., Canada; Sec., F. C. Ellilott.—(V. 91, p. 872.) 


WILMINGTON & NORTHERN RR.—(See Maps Reading System.)— 
Owns Wilmington, Del., to Highs Jct., Pa., 71.86 miles; branches, 17.69 
miles; total owned, 89.55 m.; total track, 132.05 m. General mtge. bonds 
are reserved to retire lst mtge. at maturity. The Reading Co. owns prac- 
tically the entire $1,500,000 capital stock, which is deposited under its 
coll. trust mtge. The road is leased to the Phila. & Read. Ry. for 999 years 
from Feb. 1 1900 for int. on bonds and 3%% div. on stock, payable quar. 
(Q.-F. 15).—(V. 80, p. 1858.) 


WINONA BRIDGE RAILWAY.—Owns bridge between Winona, Minn., 
and Buffalo, Wis., 1.03 miles; opened Sept. 1 1891. Leased for 30 years 
to Chicago Burlington & Quincy and Green Bay & Western, the former, 
it was reported, acquiring about two-thirds and the latter the balance of 
$400,000 stock; par, $100. Year end. June 30 1910, rentals, $37,802; int. 
on bonds, $19,200; taxes, $1,928; bal., sur., $16,674.—(V. 77, p. 252.) 


WISCONSIN & MICHIGAN RY.—Owns from Iron Mountain, Mich., to 
Peshtigo Harbor, Wis., 75.79 miles; branches, 51.66 m.; trackage, 8.50 m. 
In May 1904 logging railway Pembina, Wis., westerly 42 m., was purchased. 
V.78, p.2013. In Mch. 1911 John Marsch of Iron Mountain, Mich., it was 
reported, acquired control. V.92, p. 660. Stock, $951,500; authorized 
June 1905, to be increased to $5,000,000; par value $100. Current liabilities 
June 30 1910, $1,771,990. Last coupon on ist mtge. bonds paid was that 
maturing July 1 1898. Of the bonds, $905,000 ist 5s and $150,000 4s were 
incl. in the collateral turned over to the Chicago banks in Jan. 1910 on settle- 
ment of the Walsh notes. V. 90, p. 169. Year 1909-10, gross, $178,804; 
net, $8,172; oth. inc., $15,361; int., taxes, &c., $128,205; bal., def., $104,- 
672. V.-P., Emil Marsch; Sec., John Marsch; Treas., Chas. A. Olin, 
Chicago. Office, Peshtigo, Wis.—(V. 92, p. 660, 1180.) 


WISCONSIN & NORTHERN RR.—Projected from Menasha, Wis., north 
to Mass, Mich., 210 miles, with branch to Antigo, Wis., 24 miles, of which 
Shawano to Van Ostrand, 38 miles, and Crandon to W. & N. Junc.. 6 miles, 
and Neopit to Western Siding, 11 m., were operated July 1910. Stock, 
$1,000,000; outstanding June 30 1910, $1,339,900; par $108. Bonds, $10,- 
000,000 auth.; none issued Mch. 1911. Loans and bills payable June 30 
1910, $181,008. Year 1909-10, gross, $81,847; net, $32,935. Pres., H. F. 
Whitcomb; Sec., C. H. Hartley. Office, Oskhosh, Wis.—(V. 87, p. 741.) 


WRIGHTSVILLE & TENNILLE RR.—Tennille, Ga., to Hawkinsville, 
76 miles; Dublin to Eastman, Ga., 28 miles (former Dublin & Southwestern, 
acquired Aug. 1907); total, 104 miles. Stock, com., $530,000; pref., $70.- 
000; par, $25. Central of Georgia owned June 30 1910 all pref. and $278.- 
600 com. First M.to Citizens’ & South. Bk., Savannah fr $250;000; 
$50,000 in treas. Apr. 1911. V. 85, p. 285, 795, 1578; V. 92, p. 951. 

Divs.. long 6 to 7% yearly; 1904, 7%: 1905, 6%; 1906, 11%: 1907. 11% 
(incl. 5% extra); 1908 to 1910, 6% (J. & J.): 1911, Feb., 3%; July, 3%. 

For year to June 30 1910, gross, $301,178; net, $108,134; other income, 
$1,109; int., taxes, &c., $25,354; divs. (6%), $36,000;.bal., sur.,“$47,888. 
Pres., A. F. Daley, Tennille.—(V. 92, p. 1034.) . 
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Capital. Surplus & Dividends. 
Companies. undivided 
Par| Amount. profits b| Period |1910.|1909. Latest. 

New York. | $ $ $ % 
Aetna ...... 100 300,000 309,200| Q—J 8 8 jJuly ’11. 2 
America a.../100} 1,500,000} 6,134,400|\J & J) 26 26 jJuly ’11. 13 
Am. Exch.../100| 5,000,000) 4,416,400|M & N| 10) 10 |May’ll1. 5 
§;Audubon.../100 200,000 50,100| Beg bus; Nov1,\1909.|V. 89, p.1258 
Battery Park|100 200,000 143,800|\J & Jj ...-| ..--jJulg ‘il. 3 
Bowery @...|100 250,000 794,800| Q—F | 032 | 087 |Aug.’11. 80 
Bronx Bor.a.|100} 150,000 67,300|\J & D) 20; 20 \July ‘11. 10 
eae 00 200,000 220,400\J & J 4 | ....\July ‘11. 2 
Bryant Parka|100 200,000 140,900| Beg bus a 1907,\V. 85, p. 575 
But. & Drov.| 25 300,000 156,400|\J3 & J) 6 July ’11. 3 
Century a... ./|100 250,000 127,800|\A & O 6 6 |Apr.’11. 1% 
| ey 100} 5,000,000) 8,440,100| Q—J | 218 6 July '11. 5 
pChat&Phe'x); 2 50,000} 2,105,400| See fo otnotie (p). 
Chelsea Ex.ai10 200,000 197,900 —J | 8 4 July 11. 2 
Chemical._.../100} 3,000,000} 6,641,000) Bi-mo. 15 15 July 11. 2% 
Citizens’ Cen.|100| 2,550,000) 1,847,800; Q-—J | 6 6 July 11. 1% 

ene anes 00] 25,000,000|34,705,900|M & N| 10 10 |May'll. (5 
City Co, Nat_|__-}10,000,000)Organ. Jujiy 1911.;V.93), p. |15. 
Coal & Iron..|100} 1,000,000 435,000 --J | v6 y9 July 11. 1% 
Colonial a...|100 00 ,000 433,400 —J | ) 10 July ’11. 2% 
Columbia @..|100 300,000 796,500'\J & J $16 12 July °11. 8 
Commerce. ../ 100!) 25,000,000/15,161,700| Q—J | 8 8 July °11. 2 
Corn Exch.a-.|100;) 3, ,000;} 5,557,800| Q-—F 16 16 j|Aug.’11. 4 
Cosmopoll’n a/100 100,000 36,300) .ccandce Ve Gaeet tah we oaiae 
East River..| 25 250,000 101,400'\3} & 6 6 |July ’11 3 
Europe a_...|100 100,000 56,000; Beg bus; July! 5 °10\V. 90, p.1080 
Fidelity @...|100 200 ,000 182,200\M & 6 6 |May ’11 3 
WE. etbomae 100 250,000 532,800 $3 12 12 |July ’11. 3 
Fifth Ave a..|100 100,000; 2,227,300 —J (€230 (e225 July ’'11.160¢e 
| ee 100) 10,000 ,000| 20,906,700 —J (m28 20 |July ’11 7 
First Security|100/10, nn 1 «ddim omne o—5 12 12 jJuly '11. 3 
14th St a._..|100| 1,000,000 326,700|\F & A 6 6 |Aug.’11. 3 
ed at -'100;} 5,000,000; 5,675,300; Q—J 8 8 jJuly ’11. 2 

Gallatin..... 50} 1,000,000) 2,506,500;\A & O 14 12 |Apr.’11. 7 
Garfield. ___- }190 1,000,000) 1.242.400; Q—M | 12] 12 |J’ne 30°11. 3 
German-Amai 75 750,000 717,700|\F & A 6 6 |Aug.’11. 3 
German Ex.a/100 200 ,000 888,400\J & J} 20 20 July ’1 10 
Germania a../100 200,000; 1,041,200|M & N) d25 |d22‘«|May’1112%d 
Gotham..... 100 200,000 111,000| Beg. bus 2 11°10, V. 90, p.1021 
Greenwich a./100 500,000 874,500; Q—F 0 10 |May ’11. 2% 
Hanover ...-./100} 3,000,000/12,620,600| Q—J 16 16 |July ‘11 4 
zHarriman ._./}100 200,0 229,100; See note (Zz) 
Hung.-Am.a@a_|100; 200,000 19,600| Beg bus; Dec |1907,)/V. 85, p.1436 
Imp. & Trad.j100} 1,500,000) 7,735,600\J «& 24 20 July '11. 12 
Internat @._./|100 00 ,000 See acgentime 4 None! Dec. 31°10. 4 
Irv. Nat. Ex./100} 2,000,000: 1,897,600) Q 8 8 iJuly '11. 2 
Jefferson a...|100 00,0 533,300|\J & J 9 10 July '11. 4 
LSDGECY ..cce 100! 1,000,000) 2,717,700| Q—J #30 | 425 July ‘11. 5 
Lincoln ..... 100; 1,000,000! 1,632,500' Q—F 10 8 ,Aug.’11. 2% 
Manhattan @.| 50; 2,050,000) 4,413,400|\J & J) hla | hl4 |July ‘11. 7 
Mkt. & Fult.|100;} 1,000,000; 1,788,800; Q—J 12 12 jJuly '11. 3 
Mech. & Met./100} 6,000,000; 8,230,100 F Dl secctay Bh. 3 
Mercantile ..|100) 3,000,000; 2,727,200 -—J 6 3%iJuly 11. 1% 
Merch. Exch-| 50! °600,000| °579;500\J. & J| 6)! 6 \July’11. 3 
Merchants’ _._., 50; 2,000,000) 1,951,800 J & J 7 7 |July °11. 3% 
Metropolis a.}100) 1,000,000) 2,145,700| Q—F 16 16 |May ‘11. 4 
Metrop’n a_./100} 2,000,000, 1,572,300; Q—J 8 7%iJuly 11. 2 
Mt. Morris a./100 250 ,000 339,900; Q—J 10 10 July °11. 3 
Mutual @..../100 200 ,000 401,800|\J & J 8 8 July ‘11. 4 
q Nassau _...| 50 500 ,000 564,100iM & N & 8 May ‘11. 4 
New Neth _a./100 290,000) 273,300;'4A & O 5 2%\Apr.’11. 2% 
New York.../100; 2,000,000) 3,680,600\} & Ji 14 14 |July ‘11. 7 
N Y County ./|100 500,000; 1,758,390\7 & J} 40 40 July ‘11. 20 
19th Ward a-_/}00 300,000 181,200; M’thly 1%) 15 Jan31°10.1% 

Northerna | 100 700,000 (f) See notie (/) | 

acific a.._.| 50 500 000 936,800| OQ—F | 710 | #10 |Avg.’1l1. 2 
0 er ee 100; 5,000,000)12,941,400| Q-—J 16; 16 \July ‘11. 4 
People’s a_..| 25 200,000 470,900'\J & J 10); 10 July °11. 5 
pPhenix ..../ 2 1,000 ,000 (p) iJ & J 7 | ‘Jan "11. 4p 
Plaga ¢@..... 100! 100,000 473,700\ J & J 20 | 20 July i; | 
Prod. Ex.a..|100) 1.000,000 797,400'A & O; 8 | 8 |Apr 15°11. 4 
Publica...) roc! 2 ee 202,600) —J | S i ecco a5. 39 
Reserve ....|100| 1,200,000! 478,400\) & Ji 6. Sonica. i 
¢Royal a....; 100) 100,000 (@) iJ & J} 6 | 6 jJan ‘11. 38 
Seaboard....}100; 1,000,000) 2,049,300| Q—J , 14! 10 July ‘11. 3 
Second ..... 100) 1 .000,000) 2,244,900) ) — | 12 | 12 ‘July ‘11. 3 
Sherman -.../100 200,000 56,300| Beg bus! Nov 1907,|/V. 85, p.1184 
weete .G..... 100; 1,000,000: 967,500 J & J; 10); 10 July ‘11. 5 
i2th Ward a./100 200 ,000| 49,400'\J & J| None 4 ‘Dec 31°09 2 
23d Ward a..}100 200,000 105,800;\F & A’ 6 6 Aug. ’11. 3 
Union Ex. ..{100; 1.000,000 951,600 J & Ji 9; 10 July ‘11. 4 
Wash H_a___}100 100,000 291,200) QO—J 8 | 4 July ‘11. 2 
WestchesAv a|100 100,000 50,000 Beg bus Oct. |1910.)/V. 91, p.1135 
West Side_a./100 200,000; 1,064,000'\J) & J) 12 | 12 July ‘11. 6 
Yorkville @../}100 100,000 902,300, J & D 20 20 July ’11. 10 

Brooklyn. | | | 
Broadway @.|100/ 200,000' 554,000! Q—J | r20 | 14 July 11. 4 
«Brooklyn a.| 50 300,000 51,500 J & J) None|None July ‘07. 3% 
ee .3.% oe oe 300 ,000 598 ,000)J & Ji 14; 14 July ’11. 7 
Coney Isi’d a}100 100,000 47,700 Beg bus Augi1.0°09./V. 89, p. 387 
, ae 100 300,000 641,200, Q—J 8 2 July ‘11. 2 
Homestead 4/100 200,000 65,100) A: ee None|None Aug '08. 2 
Manufac’rs’..| 30/  252,000| 856,700/ Q—J | 20 | 183¢\July "11. 5 
Mechanics’ a.| 50) 1,000,000 918,600 J & J) 1 12 \July ‘11. 6 
Montauk a..}100 100,000 72,700J & J 4 | 2 July ‘11. 2 
Nassau ._... 100; w750,000; 1,061,300|' Q—J 12 12 July °11. 3 
North Side.a/i00} 200,000; 161,700) & J) 6! 6 \July'’ll. 3 
People’s ..../100 00,000 139,800 J & J 4 | etal ta. = 
Pros Park a_.|100 100 ,000 69,000, Q—J 6 | r7%\July 11. 1% 
Ridgewood .|100| 100,000 MN eas See OE) ee 
Terroainal @a..{100 100.000 (t) Beg bus! Dec |1905,|V. 81, p.1766 
eUnion. a ...'100' 1,000,000 (v) Resume d bus! Augi'7’08See notev 
: a gig bank. b June 7 1911 for national and June 7 1911 for State 

ANKS. 


d Extra div. of 24% each paid Nov. 1909, May and Nov. 1910 
and May 1911 are included. e Includes special dividends paid as follows: 
135% July 11911, 130% July 1 1910 and 125% July 11909. jf Closed by 
State Banking Dept. in Dec. 1910; see V. 91, p. 1741: V. 92, p. 94. h In- 
cludes extra dividends of 2% each paid in Jan. 1910 and 1909. i Extra 
dividends as follows are included: Jan. 1910, 10%, and Jan. 1909, 5%. 
j Includes extra dividends of 2% each paid in Feb. 1910 and 1909. JI Propo- 
sition to increase capital to $1,000,000 ratified in Jan. 1911; see V. 92, p. 93. 
m Extra payment of 8% in Jan. 1910 is included. o Incl. extra payments 
as follows: 5% each Feb., May and Aug. 1911: 5% each quar. of 1910; 5% 
Nov. 1 1909; 20% May 1 1909. p Chatham Nat. and Phenix Nat. banks 
consolidated in Feb. 1911 (proceedings ratified March 28) and a special 
dividend of 100% paid to the stockholders of the Chatham National Bank 
March 17. There was also distributed in Jan. 1911 pro rata to the stock- 
holders of the Phenix National Bank 1,900 shares of the Phelps-Dodge Co., 
Inc.: V. 92, p. 849, 700, 505, 431; V.91, p. 1682. @q The old Nassau (State) 
Bank was converted into a national institution in March 1911, the new 
name to be the National Nassau Bank: V. 92, p. 570, 298. fr Increase due 
to change in dividend period. s Includes extra dividend of 4% paid July 1 


1910. ¢ A special dividend of 40% was paid July 10 in coanection with 

the organization of a security company to be known as the Nationa! City 

re ey see V. 93, p. 15. v Suspended business April 5 1910: V. 90, n. 
ol, ei. 


te w Capital increased in June 1911 to $1,000,000; V. 93. p. 16; 
V. 92, p. 1678. 2 This is the old Night & Day Bank, converted into a 
national institution and name changed as above: V. 92, p. 849, 298, 93. 
y Capital increased in July 1909 from $500,000, a cash dividend of 100% 
being declared out of surplus to apply as payment toward new s‘ock; V. 89, 
p. 140. 2 Includes extra dividend of 6% paid in Jan. 1910. * On Jan. 14 
1911 stockholders of Brooklyn Bank decided to go into voluntiry liquida- 
tion; sce V. 92, p. 161.f Proposition to increase capital to $300,060 ratified 
in Feb. 1911: V. 92, p. 431. t Placed in voluntary liquidation in Jan. 1911; 
V.92, p. 432. {| Placed in voluntary liquidation July 1911: V. 93, p. 207. 
¢ Placed in voluntary liquidation in May 1911.°: °°: °° °° "°°" "°° 
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Surplus & 
undivided |Dividends paid in 1909 and 1910 
Companies. Capital. profits on and aiso last dividend. 
market val. 

Par, Amount. |\June 7 '11.| Period.,1910.,1909.:Last paid, % 

- N. Ve City. $ $ $ 
BEEF di mae 100, 1,250,000! 1,043,000| Q—F 8 6 |Aug.’11. 2 
sBankers’ ...|100) 3,000,000! 7,501,700' Q—J 16 | 066 |July ‘11 4 
Broadway ../|100 700,000 425,800; Q—F 6 14iAug ’11. 1% 
Oentral ..6<- 100} 3,000,000/16,224,500| Q—J 145 |p259 |July '11 9 
Columbia -../}100) 1,000,000) 1,813,100) Q—M 8 8 J’ne ’11 3 
Commercial .|100 00,000 213,800; Beg bus| Nov |1906./ .___._______ 
Com’nwealth.| 100 250,600 365,674| Beg bus; Apr |1 °02\V. 74, p. 657 
Empire -.... 100; 1,000,000) 1,175,800| Q—J 10 7 |\J’ne30'11.2% 
dEquitable _.|100| 3,000,000}11,311,500 —M 24 19 |J’ne 30'11. 6 
Farm.L.&Tr.| 25) 1,000,000) 6,415,000 —F 50 40 |Aug.’11.12% 
Fidelity ....|100| k750,000' 1,022,400\) & J) b5 b7 iJuly ’11. 3 
PEnteida«s cs 00 500,000 843,200\J & Ji gl2 10 July ‘11. 5 
Guaranty ..._|100) 5,000,000'22,977,900| Q—M | r32 20 \J’ne 30°11. 8 
Guardian .../100 00,00 518,300) Beg bus) Aug |1902,/V. 75, p. 422 
Hudson  ....|100 500,000 710,200\J & 6 6 |July ‘11. 3 
Knickerb’k’r |100| e3,181,000; 5,886,100| Q—M 9 |None|J’ne 30'11. 3 
Law.T.I.& 00; 4,000,000; 6,453,800 —J 12 12 |July ‘11 3 
Lincoln ..... 100; 1,000,000 582,000 —M |None|None|Sept ’07. 3 
dMadison _..|i0V) 1,000,000 (d) Q—J iNone| 12 |Dec31’09,. 1 
Manhattan __|} 30). 1,000, 2,331,400\J & Jj 12 12 \July ’11. 6 
sMercantile __|100} 2,000,000; 7,620,000' Q—M | 30 30 |J’ne30'11.10R 
Metropolitan (100) 2,000,000) 8,107,400| Q—M 24 24 \J’ne 30'11. 6 
Mut. Alliance! 100 700,000 399,600| Q—J |None|NonejJuly ‘11. 1% 
N.Y.Lf£.1.&Tr.|}100! 1,000,000| 4,280,500\J & D)| 745 | 745 jJ’ne 10°11. 20 
New York...|100) 3,000,000/11,183,300| Q—M 32 32 \J’ne 30’11. 8 
SET. @ dasnen os 100 500 ,000 ,000'J & J)None|None/July '07. 2 
Standard....|100| 1,000,000) 1,426,300|' Q—M 16 14 |J’ne 30’11. 4 
Title Gu. & 100; 4,375,000/11,429,900 —M 20 20 |J’ne 30°11. 5 
. Co. of Am/100) 2,000,000) 6,583,600 —J | 10%) 9%iJ’ne30'11. 3 
We 4 divane 00; 1,000,000; 8,028,500| Q—J 50 50 |J'ly10°1112 % 
U. S. M. & Tri/100; 2,000,000; 4,445,400; Q—M 24 24 |jJ’ne30°11. 6 
United States/100| 2,000,000\/14,225,400|\J & J} 50 50 jJuly ‘11. 25 
Washington .|100 00,000; 1,323,600' Q—J 14 14 July ‘11. 3} 
Windsor ....|100'm1000,000' m147,900|/\J & D 6 6 |Dec29°10. 3 

Br oklyn. 

Brooklyn....|100| 1,000,000) 2,397,200' Q—J 20 20 |July 11. 5 
Citizens’ ....|100 00,000 ,600i\iM & §S 5 5 |Mch '11. 2% 
Flatbush ...|100 300,000 298,300\J & J 8 8 |July ‘11. 4 
Franklin ..../100) 11,500,000 977,400|\J & D 8 8 \J’me30’11. 4 
Hamilton ...|}100 500,000! 1,086,700; Q—F | 11%} 10 |Aug.’11. 3 
MO? kceades 100 750,000 44,400\J & J|None!None/July ‘07. 2 
Kings County} 100 500,000; 2,131,700| Q—F 16 14 j|Aug.’11. 4 
L. & Tr.|100} 1,000,000) 2,203,400| Q—J 12 12 \|July ‘11. 3 
Nassau ..... 100 00,000' 435,100 Sioene 8 8 |Aug.’11. 2 
People’s ----|100 1,000,000) 1,727,400; M’thly.; 12 12 |July ’11. 1 

















a Decrease due to change In dividend period. 


as follows: Dec. 22 1910,2 


%:; Dec.311 


6b Includes extra dividends 
909,1%. dMadison Trust Co.(formerly 


Van Norden Trust Co.) merged into the Equitable Trust Co. June 1 1911; 
e Authorized capital is $3,200,000 


V. 92, p. 90, 1350, 1476; 


see V. 90, p. 747, 536, 347. 


and 1910. 


V. 93, p. 142. 


ft Includes extra 5% paid in both Dec. 1909 
g Includes an extra dividend of 2% paid July 1 1910. 


h Five 


er cent of this is an extra dividend. iIncludesan extra dividend of 9% paid 


ay 2 1910. 


p. 1678. 


k Capital increased to $1,000,000: V. 92, p. 1409. 
reduced to $1,000,000; V. 93, p. 84: V. 92, 


lL Capital 


m Capital readjusted; 


see V.92,p.1537 V.93,p.84, 142. o Incl. aspecial cash div.of 50% .p Capital 
increased in 1909 from $1,000,000 to $3,000,000 and a special cash dividend 


of $200 paid June 15 1909; V. 88, p. 1290, 1411. 


r Dividends in 1910 are on 


$5,000,000 stock of consolidated company: the 20% paid in 1909 on old 


company’s $2,000,000 stock. 


s Consolidation of the Mercantile and Bank- 
ers trust cos. under name of the latter co. under way; V. 93, D. 


206. 


NEW YORK AND BROOKLYN FIRE INSURANCE COMPANIES. 






































Capital. | Net Surp. Dividends. 
Companies. | Dec. 31 

\Par| Amount. | 1910. (1910.;1909.|1908. Last paid. % 

| $ | $ $ | . 
City of New York 100 500,060) 422,461) 10 7%! ....July’1l. 2% 
Commonwealth.../100} 500,000) 1,086,908} 10 | 10° | 10 jJuly’11. 5 
Continental... 1100) 2,000,000 f13477665| (0) | 55 | 45 ‘July’11. 25 
Empire City....!100; c490,000| 266,000) 8 8 8 ‘July’11. 4 
a Fidelity-Phenix|100j\e 2,000,900 73,653,825; See |Note; a ‘July’1l. 5 
Germ’n-Alliance.|100; 400,000; 730,243) 15 12 12 July’'ll. 7% 
e German-Amer .|100.e2,000,000, 7,542,000, 30 30 30 (|July’11. 15e 
Germania ____-.. | 50; 1,000,000, 2,021,740) 18 15 12 ‘July’11. 10 
Greenwich -—-_--!' 25 200,000, 51,351) Re-coom. bius. Sept 10 1910 
Hamilton -...-- | 15; 200,00") 20,081) None, None; None Jan '04. 3 
Hanover ....... | 560; 1,000,000) 1,288,079) 15 10 10 |July’11. 
ET bck a ho 100) 3,000,000 12,829,613) 30 25 20 jJuly’11.17% 
I ced sO al aie | 50) 200,000: 225,042) 10 10 10 |Juiy’11. 5 
ee eo — §0/d1,000,000 2,051,128) 20 20 20 ‘\July’11. 10 
North River_---) 25: 350,000 504,708) 10 10 10 (‘Apr’ll. 5 
ee | 25; 200,000| 365,316)14 {12 | 12 |July’11. 7 
Peter Cooper. .-.- 20) 150,000 136,082) 6 6 6 |Aug’ll. 3 
Stuyvesant _...|100 400,000 241,738) 10 8 1'>«iJuly’11. 5 
United States._..; 25) 250,000, 135,628} 6 |None|None|Mch’'l1l. 3 
Westchester ._.} 10) 300,000) 1,432,655) 40 30 30 iA @’1l1. 20 
Williamsburg Cy. 50: 250.000 667,548 20 20 20 iJuly’11. 10 














a Fidelity and Phenix insurance companies consolidated in Jan. 1910. 
b Paid in 1910, 35% in Jan. on old stock of $1,000,000, a stock dividend of 
100% having been paid in Mch. 1910, increasing capital to $2,000,000; 20% 


paid on new stock in July 1910. 
d Capital increased from $750,000 in Jan. 1910. 


1910. 


c Capital increased from $200,000 in Dec. 
e The Rochester 


German Insurance Co. of Rochester was merged into the German-American 
Ins. of N. Y., capital of the latter being increased from $1,500,000, the 


ns. 
July 1911 div 


. being the first paid on new capital. 


J As of July 1 1911. 


GAS COMPANIES—SEE ALSO MISCELLANEOUS 
































Dividends and Interest 
Compantes. Par.| Securities) Interest 
afloat. . }1910./1909.\a Date. % 
$ 

cBingh (NY) ist M 5s..|1,000) 750,000;/\A & O 5 5 |April 1 1938 
GenMg5s$2,500 ,0000p|1,000; 117.000;\A & O ) 5 Oct 1 1954 
Colum Gas & F com -.-.} 100/2,750,000)...-..-.. a | went ee 1 °Sa, 4 
Pref. cum, $6,000,000} 100/5,500,000; Q—J 5 & Julyl '11 1% 
Colum Gas ist M,g.,5s}1,000/1,500,000|\J & J 5 5 J&J ist 1932 
Con Gas (NJ) Stock ..-.| 100)1,000,000| Mostly |owne|d by |Am. Lt.& Tr. 
Cons M, 5s, gold.__.c\1,000) 976,000\J & J 5 5 Jan 1 1936 
L Br Ltg ist M, 6s.-./1,000 15,000\J & J 6 6 iJan 15 1914 
Indianapolis Gas ...--- 50|2,000 000; Q—J |None|None|July3, 100 2 
ist M, 5s, $7,500 ,000z/1 000/4,260 000|A & O 5 Oct 1 1952 

adjJack (Mich) Gas Stock.| 100 00,000} Owned; by | Mich| Light Co. 
ist M, 5s, gold...--- 1,000; 310,000;A & O April 1 1937 
cMadison (Wis) G & E.-} 100) 400,000)Owned iby Aimer |Light & Trac 
ist M.6s,gold_. ._..}1,000} 400,000;A & O 6 |April 1 1926 

ist ref g 6s, $3,000,000 

GREENE dgbacdsace 000; 227,000;\A & QO}. .---| -.--jOct 1 1940 
Minneapolis G L, Stock 50; 800,000|\J & J|None & |July 1909, 4 
Ist M 5s.$10.000,000./1,000/5,490,0°:0|M & §S 5 5 INov. 1 19380 
Muuicipal Gas (Alb,NY)| 100/2,000,000| Q—F 10 19 |Feb ‘11, 2% 
cSt Jos (Mo) Ist M, 5s._/1,000/}1,000 000|\J & J 5 5 |Jul 1 1837 
cSt P (Minn) GL Stock_| 100|2,500,000;|Owned jby A/mer. Lig t&Trac. 
ist M, 6s, currency..-.|1,000| 650,000\J & J 6 6 iJuly 1 1915 
CS Te 000; 600,000\J & J 6 6 July 1 1918 
Gen M, 5s, gold... ...!1,000/3,499,000i|M & § 5 5 i|Mch 1 1944 
Washirgtan (DC) GT. 20|)2.600,000) Q—F | 13%) 10 [Aug1,1911 6 
ist M g 5s, $5,200,000! 500'2,860.000'M & N' ___.° ._..'Nov 1 1960 





a This column shows last dividend on stocks and maturity on bonds, 
c Controlled by Amer. Lt. & Trac. by ownership of entire capital stock. 
The St. Paul Gas Lt. Co. authorized increase in capital to $2,500,000; V. 82, 
p. 388. d Controlled by Mich. Lt. Co., which ons entire stock; V. 80, p.654. 
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RAILWAY EARNINGS 





(VoL. LXXXXII1. 








MONTHLY GROSS EARNINGS OF 


PRINCIPAL RAILROADS. 












































January. | February.| March. April. May. June. July. August. |September| October. |November.|December.| Total. 
7 $ : $ $ $ x $ $ $ $ 3 * 
wha a m.| 254.178| 243,391| 249.583 250.941} 253,306) 293,197) 293,623) 304,303) 286,667! 314,478) 295,712) 319,865) 3,359,244 
1909....-...310 m. 7,255|  281,813| 285,050] 283,740} 294,402| 293,382) 279,875] 305.425} 329,074) 370.630) 368,681) 370,269) 3,769,595 
elena: 310 m.| 371.039] 329:194| 370:769| 375.590} 379,508! 370,.951| 353,362! 386,658] 377,790) 399,074) 382,239] 420,191) 4,516,36 
vet topcase Sve m.| 392,948] 378,377 35,2 Ce ee el Licudendh pwekduecl (cbascadal dekeccdel’ | eaceday 
«lO e Sys. 
.| 7,316, ,752,552| 7,401,519] 7,361,388} 6,715,415) 6,330,618) 6,985,400] 7,499,685] 7,924,794| 8,278,316, 8,403,247| 8,168,079) 89,161,173 
soars 353 239 m. ot tie th $357 14| 8°289'278| 81021.626| 8,050,275| 8,102,501! 7,742,272| 8,959,839| 8.732.775) 9.444.348| 9.628,529| 8,389,776| 99,880,253 
tesa eae m.| 7,983, 7°920'698| 9°254.450| 9.386.631| 9.091.484| 8.459.030! 8.021.539] 9:069.359| 9.068.441] 9.931805] 9,983,068] 9,602,113]107,771,978 
ae 0,358- 58-10,400 m. rr rn ee oe ee Ce cciccdual Udiuensil aentedsbl esencase] duencand) uteneeel deseqecel  ooseada ¢ 
st L. n 
10d 4, 5 2,023,464] 2,231,525| 2,442,022) 2,266,534| 1,950,338) 1,928,966 1,742,338) 1,575,574) 1,902,600| 2,222,773) 2,247,222) 2,535,101) 25,068,457 
1908.4300~4,407 = 3988'S 15 Ne eat 2'764.669| 2.310,604| 2,152,584! 2,033,018) 1,863,040] 1,794,562) 2°173:130| 2:503.776| 2,746,292) 2,892,845) 27,892,100 
191 -4,476-4,491 m.| 2.566.712] 2.709.604| 3,136,235| 2,.812,401| 2,416,692) 2,194,977) 2,148,065) 2,069,750| 2,246,774| 2,557,254| 2,786,896| 3,114,245) 30,759,607 
1911_4,491-4, 494 m rr ee ee Cee csecehes! ‘wandbeael sbhhacesel eochdehel docdacocl coséouen] sanecchal csseuen fa 
{ more Oo. 
1908.4, "| 5,177,120] 4,682,348| 5,310,640) 5,024,785) 5,092,494, 5,436,251) c6,149,557| c6,825, 124) c6,668,412! c6,991,860| c6,306,422) c6,205,632| 69,870,644 
1906 santa a. Ba yr c5,118,204\c6 037 .578|c6,048.186|c6.342.551|C6,755, 904 |c7 092.141 |c7 ,652,169| c7,933.581| c7.840,698| 7,524,610) c6,836,787 82,293,630 
nate 4'434 m_|c6 560 .073|c6,.291.727|c7 813.366|c7 »34 1 .840\c7 .777 ,7 10|€8,088,755 |c7 .547 .733|c8,550,060| C8,417,833| C8, 168,817 | 7,470,106 | c6,841,826| 92,275,635 
19h) Oe paci, 33 ee ee ee Pie sendsGen!] conadsosl dhccnceel socdoced| ‘Sbedaace| seauscde| cntuacncdl § ccbsowe . 
-MOCN. tts. 
Pose cack ‘| 467, 466,589 614,513) 432,259! 464,166 524,334) 653,572) 616,523| 626,939| 721,198) 547,945) 566,123/ 6,701,344 
SS cave 568 —~ BOL 78a 470,7 031} 554,241! 644,357 722,423) 796,585] 815,208} 819,519} 800,898) 770,664| 701,834; 8,144,307 
* Seaetapitts 568 m.| 655.925) 655.633| 757.936] 512,523) 810.572! 838.817; 758,904] 888.775) 832,575| 889,593 '016| 784,377] 9,168,646 
1911. - -----,568 m. + a, ee ee edaneal sesnenash cpeptonsl. sngnsaesl .enerane a 
an Pac 
1908.9,2 | 4, 60| 4,129,044| 5,424,931| 5,497,736| 5,392,570) 5,555,835! 6,292,881) 6,385,957 6,391,672) 7,381,970) 7,303,303| 6,955,874] 71,210,333 
9, 26-0916 — 2°761' oO 4'966.208| 6.518.763] 6,384,038| 6,420,640} 6,550,153; 7,140,030| 7,426,985| 8.323.178] 9.744.597| 9.075,964| 8,214,758] 85,527,174 
1910.9°916-10,276m._| 6.104.426| 5.992.052| 7.796.337| 7.985.230| 8.378,114| 8,807,817) 8.869.214] 9,255,.331| 9,315,214|10,229,370| 9,413,238) 8,705,284/ 100,851,627 
19 1 10,276-10,462m 5,740,206| 6,375,576| 8,800,640] 8,672,025] 9,312,057\a9,040,000) .....2 2] Lele ll} Lee elle] -------- weneeeg-| neeeneee| eeee- =e 2 
1908_1,913-1, 107} 921,768} | 961,842) 736,527) 719,041; 811,801) 931,262) 812,293) 1,014,608) 1,133,205) 1,008,065, 1,079,373) 10,006,893 
190 mem = Otero 929.761| 1,010,380! 791,265) 780,809) 749,605! 872,938) 867,745) 1,064,952) 1,251,257) 1,117,427) 1,116,631} 11,467,327 
| | | apeney 916 m|| 979'835| 1,018,174] 1.176.890} 897.840! 827.490! 861.575! 1,008,018] 983/826] 1/059/807| 1;244;300| 1,190,543] 1,277,289] 12,525,587 
1911 - a. ‘916 m.| 1,105,471| 1,119,929] 1,232,013} 897,784| 898,980 ee eee team ae “ 
ent. ew Jer— 
ates .| 2,135,183] 1,800,737| 1.790,611| 2,271,591] 2,280,166] 2,086,829) 2,156,724) 2,159,942) 2,200,734) 2,187,712) 2,238,919) 2,135,883) 25,455,032 
1909_668 to Soe = 3037 a 1/762,353| 2.311.421| 2,228,572] 2:000,890| 1,855,131| 2,196,010] 2:297:931| 2:228;715| 2.459.702| 2,450,186] 2,799,926 25,873,207 
1910 ___. 667-673 m.| 2.149.690| 2.087.904] 2.163,321| 2.481,546| 2.409.531 2,094, 256| 2,317,508) 2,493, 2°416.792| 2,418,345! 2,415,139] 2,957,045} 27,172,123 
LOL} 6734 31 a? rc Ce el Cee shadeddal Gadbieetl lesbovedt atededaul sadscenel ddadacdh| soeudadel > sakscene 
esap. h 
1908 1,831tol, 1,884,762] 1,575,574] 1,946,931| 1,718,852) 1,817,629} 1,923,424; 2,095,132] 2,292,904! 2,308,999] 2,332,158} 2,118,133) 2,255,594) 24,270,092 
1909.1°8051 $03 n, $109" 583 1,874,035| 2,249,643 2,183.23 2.393,639| 2,417,593 2.410,007| 2.642.595| 2.732.275) 2,706, 2.657,437| 2,505,449] 28,882,509 
1910 1.933-2,224 m.} 2,541, 852 2'387.680| 2,886,698] 2,.700.954| 2.549.711] 2,515,560 f2,688 695] 2,949 328] f2,961,332| 2,903,392) f2,771,400/f2 ,684 020) 32,540,622 
1911.2, 24-2,232 m_|f2,835,114|j 2,409,195|/2,574,547| f2,536, 334 SEP keen or CULE a ubecdl cdmadddeRl Doictdal alidddebul: | bedevne 
nica ton— 
1908... 1,00 939,232} 883,537] 1,054,180} 835,091) 852,895) 957,123) 1,057,036) 1,150,976) 1,171,481] 1,204,467) 1,036,842) 1,078,414) 12,221,274 
a. ao 978° 803 916.386] 1,060,120| 947.340! 965,953 64,566, 1,089,688] 1,265,060| 1,236,580! 1,303,341) 1,215,708 1,089,575] 13,001,418 
1910 __ 998-1,025 m 7.! 1,013.971| 1.172.492] 945.770} 939:564| 1,098:816! 1,170°992| 2'631.636| 1.314'818| 1.305.758| 1,275,040| 1,268,057| 13,953,828 
1911 “ai 4025 ™ Coe Cee Ce |r . cece TOE “cccolcd ccaneccl ceamechal caseancal cncseoané!. csccasdl  énéaagun 
. t. est— 
abe 1 r 551,957) 654,472} 623,779) 542,407/ 593,212) 613,762! 737,340/d1,042,330/d1,102,695| 915,490) 943,570) 9,383,704 
1909... 8i8-17s69 @816,921| 757,534 "638| @797.145| 4@799.994| 881.893 4d865.024 68.962) d981.126\d1,116,055/d1,064,993| @887,517| 10,915,995 
1910_1,509-1.489 m_| @879.372| d956,717\d1,149,262|d1,098 ,071/d1,052,760|d1,000, 407 51.437 |d1,100,757 |d1, 146,193 |d1,232,593/21,107,583|@1,046,171) 12,718,688 
1911_1,489-1'495 m. 49,4 rr ed ee E cwheicdbel coasdeecl abdesbeky odbscscel sbidudite 
ose eat a. 336.422] 317.370) 399,932) 404,780! 389,169) 428,959) 453,602) 487,142) 485.235) 495,263) 433,785) 412,019) 5,043,681 
1909------..615 m.| 359°955| 355:778| 441,159| 464.423 458.784| 472.239! 4871232! §31/300| 538.704) 537.235 ,224| 462,197) 5,618,229 
Rs 615 m| 421.966] 424.666) 542.857) 516.891) 525.816) 522,152) 528.187| 613.736| 576,802} 541,476 "5691 470,602] 6,172,719 
191 - Wile o> a a, an . a: a ae ce ke ee edesese] Cabenewesl ‘dpenenes! <ouneceph. jesecuon a 
ad Pe Qua 
1908.7,187-7,511 m.| 4,135,355] 3,937,988] 4,777,616] 4,224,629] 4,127,133) 4,391,265 4,652,409) 5,339,460] 6,105,872) 6,346,803} 5,129,361) 4,933,892| 58,101,785 
EE ee taind 7,511 ~y 4,308.998| 3.931.519| 5,064,982! 4,533,295] 4,566, 233 4,984,635 5,210,457| 5,559,001| 6,287,926, 6,553,305] 5,956,752) 4,345,148} 61,302,253 
EE a 7°511 m.| 4.253.668| 4.534.276| 5.793.837| 5.480 .336| 5.304.850] 5.567.338| 5.341.536) 5.998.307| 6.504.203] 6,508,261| 5.762.846] 5,407,238] 66,456,695. 
1911 eng Qiuim 4,736,624| 4,483,670] 5,238,607| 4,771,763) 5,040, 679 ik dle aie | wewecnee| cee ece ne] ceeeeene| eeeeeene| ceeec ene] ceeeeeee|  -e------ 
or.West— 
1908 _7,613-7,632 4,393,853| 4,078,222| 4,935,619] 4,406,279] 4,459,136) 4,809,519; 5,215,185) 5,770,644| 6,537,827) 6,920, 5,654,874| 5,234,346] 62,415,755 
-7,632-7,637 m.| 4.656.739| 4,691.857| 5.408, 4.942.763| 5.274.382] 5,671.53 96, 6.604.756! 7.237.348| 7.499.670! 6,586,682! 5,340,466 69,810,533 
1910.7,637-7 692 m_| 4.973.025| 5.315,728| 6.320,609 5787" 015| 6.077.305) 6.576, 811 6,404,222) 6,662, 7.304.835| 7,378,280] 6.728,750| 6,100,729} 75,590,299 
1911_ - 2692-7143 m.| 5,436,589] 5,141,439] 5.884.170] 5,518,495) 5,955,840) 1 - | raw. n Ga neeaos Minky ject Rimtabchb ame Rhein ECR tet gambiae . 
1908 _..___1,729 m.| 956,872| 894.542! 1,042,033} 934,771| 900,938 932,275! 998,487! 1,098,580) 1,283,901) 1,403,449) 1,202,968] 1,150,351| 12,799,172 
1999_1,729-1,738 m.:| 1,088,819] _ 923,157| 1,146,191] 1,073,751) 1,011,254| 1,143,738) 1,123,975! 1,220,018) 1,423,223) 1,494,236) 1,427,237) 1,102,151) 14,177,752 
1910_1,738-1.743 m_| 1.125.586] 1,133,086] 1.366.660] 1,225.920| 1.168.593) 1.284.337) 1,268,955! 1.435,815| 1,621,007| 1,662,073] 1,527,212| 1,373,621] 16,192,862 
wt ‘WOE T mn. ee oe Ce Cae Ce taal GUenteal Leccuiinel cosebacsl sdslicedal eoctaseal eeceatedy eect vibe 
Pp ottaptihs 336 m. 555,657} 515,202) 603,714| 613,381} 590,484) 597,111) 633,181) 666,688| 651,989) 665,791) 625,509) 644,946} 7,363.6 
let 336 m. 2.813} 595,700) 656,139} 682,238) 668,317| 673,669 662,013 61.114| 764.429! 799.455! 797.744 757,836! 8,381,466 
as sipccisceill 336 m 42.453| 720.991| 793.924) 764.596) 815.9: 798,921) 743,153 60 806,652| 808,416 08, 808.979] 9,446,987 
101 .-5-g-g79°° a Pe eT ccual venetdael @nhiddedl sceesskel cetaaenah sostbén af 
| beieals 1,982 m.| 1,786,119] 1.753,740| 1,883,242] 1,708,658| 1,762,020/ 1,956,946| 2,088,956) 2,294,069] 2,282,244) 2,374,403] 2,148,948] 2,253,288] 24,242,617 
SP censsin 1,982 m_| 2'013'983| 1.884,704| 2°186.121| 2.109.205] 2,130,102) 2°172°925| 2°297'704| 2'620,031| 2,623,288] 2:585,574| 2:584.504| 2.438.616 27,657,741 
Dn ae 1,982 m.| 2.324,237| 2,171,567| 2,690,818| 2,274,959) 2,321,094) 2,398,593| 2,376,081| 2,821,754 2'792'529| 2,868,096] 2.634.239! 2.749,037| 30,423,005 
1911-1, 982-1, 978 m. re rr ee ee i eee 2 ek ot ecoaumeal madveesel aashacepl asanneual .caseaen “ 
1908k1 841-1,951 m.| 1,269,049] 1,083,455) 1,055,405} 989,142) 966,969) 1,075,157! 1,240,368] 1,269,880! 1,282,582) 1,448,948] 1,437,267) 1,409,608! 14,527,830 
1909k1 980 m.| 1,265.683| 1,168,986| 1.176.373] 1,096,856, 1,144,591/ 1,139,266] 1,279,809] 1,372,058| 1,403,600) 1,609,924| 1,570,545) 1,421,575] 15,649,266 
110K. ete 032 m.| 1,394,323] 1,293,325] 1,417,327] 1.291.770) 1,370,486) 1,349,885] 1,343,246] 1,483,650| 1,537,102) 1,632,436} 1,569,474| 1,558,233] 17,241.257 
19112, 032-1, 957 eRe «© Br e Be « Be » ‘Bue y . Bho + Bt igeeays Beau Repeal Retina Rite eai Rebar nae Backseat: a 
Vv °o Ur— 
8.2,501-2,516 m.| 1,433,123] 1,223,008] 1,310,319] 1,432,772] 1,470,890) 1,635,151] 1,684,824] 1,764,400 1,977,293| 1,977,560] 1,836,889} 1,717,789) 19,464,018 
1909 _2,516-2.552 m.| 1,569,468] 1.340,473| 1,676.302| 1.723.952| 1,726,852) 1,880,767| 1.990,516| 2,046,674; 2,131,739] 2,269,460) 2,117,056) 1,815,330] 22,288,589 
1910.2,552-2,.598 m.| 1,722.955| 1,681.881| 1,955,958] 1.906.882| 1,922,198) 2,002,786] 2,049,726] 2,200,422) 2,257,611 2'284.437| 2.210.052! 1,979,470) 24,174,378 
1911 ana Ai 2,598 m.| 1,682,385] 1,445,736] 1,687,224) 1,782,269! 1,914,805'a1,875,800| _-_..-__.| -._.-.-- Beek ye Pye ey Beppe Beets wi Bee tater a 
1908_2,169-2,171 m.| 3,561,328| 3,223,264] 3.768.160] 3,639,733] 3.851.252) 4,.337,233| 4,163,647 4,338, 692! 4,392,661! 4,896,259] 4,283,941 3,993, 199| 48,226, 102 
1909_2,171-2,230 m.| 3,566,442] 3.735.278] 4,368,409] 3.992.489) 4,289,265) 4,420,868] 4,279,549 9°734| 4.875.173! 5.180.085] 4,976,993] 4.575.497) 52,819.80 
1910. 2,230-2,228 m.| 4,145.747| 3.997.016] 4,818.697| 4,282,670] 4.506.138 4,668,890! 4,675,254 508 626 5,112, 5,115,689| 4.818.007! 4,546,742! 56.015, 555 
1911 -2,228-2 262 ee ee Ce: es Ce oe od easel dheddecsl ssomescel sevocecel coscsevel  secened 
or System— 
1908_6,652-6,898 m.| 3,071,135] 2,811,949] 3,218,370] 3,483,501| 3,642,214) 3,657,182| 4,450,494 4,460,472) 5,861,777| 6,223,608) 5,673,562) 4,125,555) 50,681,065 
1909_6,898-7,099 m.| 2,727:995| 3:212,152| 3.996.095| 3.887.372 4,273,553 4.753. 751| 5,314,938] 5.557.913) 6,816,339] 7,253,966] 6,135,465] 3,819,886] 57,751,425 
1910_7,129-7.275 m.| 4.062.844] 3°873.315| 4.667.644| 5.197.108] 5.708.014 9'426| 5.792.462) 5.875,568| 6,294,922; 6,579,390] 5,623,009] 4,658,246 372.008 
‘ot L275, 347 m.| 3,285.815| 3.572,001| 4,429,958| 4,548.315| 5,037, 1810s S18" ee ee eee ee ee oe oe waerac aul «cueriodal * naomi P 
gi lip 346 m.| 328.834] 348.912) 446,480! 246.595| 303.603| 448.621| 530.521) 615,314) 648,110| 661,505) 560,601) 442,118] 5,581,214 
1909... .346-350 m.| 399,523] 351,929} 412,220} 391,277) 396,278) 469,018) 558,271| 673,148; 760,844) 782,298) 717,174) 553,454) 5,997,411 
Sa nap 350 m.| 568,355} 577,162| 748,310) 434,261| 680,503 695,994) 660,192} 755,458) 770,751) 759,569) 675 ‘075 83, 7,212,209 
o Tahingia Cage ee ee oe oe ee td. 6 deal, ssctecesl. aoceke Se es ee , 
n — 
1908_4,419-4,593 m.|¢ 4,619,840\¢ 4,389,470\t 4,667,455\¢ 3,995,718/¢ 4,050,015 ¢ 4,360,933 |¢ 4,253,257) 4,662,619\¢ 4,830, 208/¢ 5,211,394 |t 5,074,164\t 5,211, 186} 55,326,259 
1909_4,519-4,551 m.|t 4,831,070\t 4,547,457 |t 4,948.472\t 4.391,602\t 4.665.394 |t 4.518,688|b4.330,861 04,870,027 |b4,791,579 05,301 602/05, 126,766/04 ,953 949 56,512,316. 
Rian. m.|b4,913 .049 4,529, 768|b5 538.953 |b4 .685.230|b4 658.337 04.646.8521b4._711.570|05,224,547 05,209 ,842|05,617 ,669 05,414,857 /b5,431,137| 61,346,962 
vag Set y 4.574 m .}05,403 ,0821b4 .762,097 05,107,524 104 .684.783105,062,2711a4,845,387| _.....--| --------| --------| --------| --------| ------- t Bagclmapes 4 
er or— 
We ose 1,159 m.| 596,391} 503,390! 524,990! 496,062) 474,736) 555.485!) 502,511; 580,458) 725,633 15,0 834,642! 794,427) 7,503,807 
ee ve 1,159 m.| 655,331] 622,826| 630,284] 653,759] 616,303) 566,682) 572,030) 618,952) 833,799) 862,514) 875.668) 767,441! 8,275,589 
a ae 1,159 m.| 699,467} 637.198) 731,189| 652.872) 672.308! 643,427| 692.379) 714,955 50, 2,4 878,035| 827,053! 9,061,384 
ag Te m.| 732,765) 652,969] 733,082| 678,054) 654,063 ee oes eee oe: ee Co eae Cfo eee eae : 
Sapa 558 m.| 257, 611 218,129} 259,060! 225,405) 201,589 221,595) 231,712) 265.675) 282,802) 258,583) 233,686) 262,635) 2,918,483 
gE aor 558 m.} 235,457] 223,837| 304,445) 245,694| 227:301/ 243,816) 252.739) 270,859) 316,938) 327,563) 308,350) 267.027| 3,224.026 
eae 558 m.| 253.347] 250.906] 328,926] 264:867| 253°323| 266.435|  242°890) 302,174| 309,262} 334,160| 311,695) 300,326) 3,418,310 
ag oy ee as: ee Ce Te edd sccecocsl déecducel cacccadel cicwuecel sesucee : 
as 
1908. 4,349-4,386 m.| 3,299,869] 3,253,872] 3,548,766| 3,271,226) 3,259,673) 3,425,651, 3,680,352| 3,649,746) 3,954,648| 4,323,488) 3,863,382/ 3,978,009) 43,508,681 
1909. 4,386-4,542 m.| 3,754,769] 3.518,846| 3,907,398| 3,619.651| 3.647.894| 3.527.707| 3,865,980| 4,061,442| 4,267,792| 4,706,690| 4,540,696! 4,483,844! 47,925,523 
1910_4,592-4,591 m.| 4.421,361| 4.115.839] 4:790°530| 4.394.283) 4/528°322| 4'233'808| 4,201.600| 4,567,267| 4,610,171] 4,922,464| 4/871,173| 4:7711675| 54,428,973 
1911 a tet 601 m | 4,508,460] 4.151.881] 4.874.674| 4.127.363] 4°'272'017|a4,050,360| ........| --------| --------| ------ ee. Oe oe 
1908 ..799-1,027 m.| 280,932] 252,547| 306,980) 270,063) 258,916| 288,267) 313,014) 340,783) 446,697) 445,036) 363,531) 368,927! 3,935,693 
ping 1,027 m.| 299,242} 258,632] 374,439! 302°348| 30655711 352,093| 366,760| 375.729 518,096) 566,024 492,127; 347.215) 4,559,276 
| Pappa 1,027 m,| 322,653) 321,093} 414.427) 402.418! 388.322) 430,525|  413,569| 433,300 54,482} 524,091! 439.435) 414.844] 5,059,359 
dy era deh | oe ee. or  See eee ts caked eBassesel edecesecl cdckudecel cdadodécl soudebe r( 
1908_2,309-2,394 m.| 761.540} 680,365) 824,118) 812,446 920,753} 950,109} 961,360) 1,498,465) 1,518,210] 1,180,184! 980,472) 11,774.778 
1909. 2,394-2,494 m.} 762.641 776, 653| 1,022.0 949,499 oan bes 1,072,626| 1,144,522! 1,204,104) 1,669,434) 1,915,981| 1.613.666 1,044.496| 14,162,703 
ee on cae .494 m.| 1,213,323 3,090} 1,132,994] 1,091,151) 1.196.049] 1.338.367| 1,228,655) 1,183,409] 1,270,737| 1,269,068) 1,209,892 7,712| 13,974,447 
1911 ......2,494 m. 1,445 B95 520 Ce . ee See oe ce es |e al einaneal obaboknel aakaameal untaene id 
































a Approximate figures. 


Lorain & Wheeling. 


g Includes the earnings of the Denver Enid & Gulf, the Pecos System and the Santa Fe Prescott & Phoenix. 


d Includes the Mason City & Ft. Dodge and the Wisc. Minn. & Pacific. 


b No longer includes receipts for hire of equipment, rentals and other items, which are dealt with separately. c Includes the Cleveland 


J Includes Ches. & Ohio Ry. of Indiana, beginning with July 1910" 


Denver City and Colorado Springs & Cripple Creek District, and Other affiliated roads except Trinity « brazos Valley. 
previously included in monthly returns, 


k Embraces Colorado & Southern, Ft. Worth & 


¢ Includes some large items of income not 
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= Total. 
July August. |September| October. November.| December - 
February., March. April. May. June. sania ; 3 3 956 mo 045 571.215 7,155,220 
January. mare $ $ $ 659,262 677,964) 706,890 Aa 720,135) 573,855 0922. 103 
. $ sol Gapoael «Giyors| « Sea’eeal «San'aisl | 790°867 490'280| 819508 205 et ee 
M Stas SMR DIV)! 536,327| 495,232 666,545| 620:984| 61:97 705,061} 806,661] $11,005] 790,250, 819,508| 769,208) 600.340) | 9:343,4 
1908 -...1,0 20m 555,632; 535,919 868,916) 812,423/ 798,061) 795,561| — 806,66 o| ceccescs| soccccee 2,208, 876 23,774,576 
O10 02010. 773030, | Ga8.024| | 728'032| 6627125| 70:08) ./ 179360] DATSB19| Bese Os] Sade eeal Bi aoe eee se ome oe 
Tot 1 O7o 712,030, 648,024 ,520,746| 1,485,356] 1,730,114 etree 3° 179, "360 2.475.819 13838 104 oZ'OF1 Stk u2'696.334| 28°326'576 
pas = 691) 1 , 1,890,871] 1,913, ; u2,654,054)u3, 164, Wekesta Beetied Satara 
Mo Kan & Tex 1,386) 1,668,914) 1,785 g| 2 001, 752 1,790,523) 1, ° 2 140.480 u2, 297, pats eset mEbiehE Ladies Hie 
éecece 3,072 m.| 1,79 859,992) 1,960,188) 2,00: 1,903,990; 1,966,151/u2,140, i, Rep pe MepSdiie I2b) Bp tk 
1909 “Sp703'381 a 109. Laat 1683)u2241,000|u2009,302)u2,003,121 a2,121,723) "------ 74} 3,907.886| 4,106,966 SOLS Stal A ooo Orel donde zacl dpraoe tos 
1910 .3, . ‘}42,351,843)u ete es 307,131| 3,621,2 ,907, 4,663,839] 4,915,314] 4,659, '459,874| 53,644,422 
1911_3,381-3,394 m|u2,351, Sere Sous Ovel Soba Stal Soece'Eetl| Sone 100] 48740241 4° ,400| 4,889,269] 4,741,139] 4 2 
Mo P & Iron Mt— 3,243,867! 2,944,038 ret eT 3,688,076) 3,593,814 3.756, 10| 4.144.106| 4.721.588! 4,739. ee eae a ee eee ------- 
108 tee oa eS m.| 36 79'2591 3°559 885 4°840'870| 4282/3605 TCL nt en ee, ee 2,001; 9,199,535 
1 ,488-6,492 m. 180,355) 4,111,208) 4,840, 52! 4,031,640] 4,345,859/24;257, 30s 4) 908,392) 880,432) 892, 10,013,995 
7,235 m.| 4,180, 081) 4,341,784 43,332} 783,66 341) 915,069 
1910. me if 235 m. 4,298,786) 3,934 nF 746.357| 694,410 700.521 722.807 737.138 821°856 838, 814 937.613 1,003°175 1,014,338} 10,982'081 
Mo Tr 263; 669, “ 821:065| 756.8 ; 919. Ao NR aie eee ietibite ese 
14 m. 731, 837 ,584 ° 922,623 yet Fae 22 Per open PY ee 
1909 od tn 894.739 810,500 1 Or7" ot! 917" $62 988°515 operen] « eesaaey once 930.219) 1.014.390 930,237 Sra ene in’ Sen eee 
eE- 1,114 m. , 41,649 878,611 . > step dy 989.954 8,36: 410, 
iO1n siden ay 1,114 932,881; 8 825} 806,909! 804,194) 779,313 rer 41 936,019| 934. 410 1008 gig 1,050,184] 1,064,643 11,926,708 
whe tO oS ers|  BeaO70l Bee 4a0 1 312-285) | 807.288 epee! QPenioncen Preece Boemeynee: Yon eee lege sixes 
1908 -....- "3: 1959 ,625| 1,006, Lahxal Sekounedh, eieadauel atgid ‘19 
1910 sey ne 1°330 m 983,429 1 et ett 1’ 38: 733 1 bse ¢¢9) 1,007,745) .......- uae 610| 4.338.722| 4.048.668 4,606,770 4.378, 285 ae 57:845,000 
cocece °>: .| 1,127, cuban 9,452) 4,1 , ° 4.388906! 4. , , , 5.370.886) 65, , 
| eee TS 36| BOTS Sicl BOsrdnal d’boe deel Aueerooe| 4°b07 060] 4888" 3| 5,735,960] 5,247,962] 5,370, 9 
Nat Rys of Mex—d 4,863,290! 5,056,4 po + 4 5.054.604 4,928,486 5,188,788| 5,124,24 Sypiteen Bete, Bate sete Bitict x ae 
5,131,584 234,366) 5,073,812) 5,054, 9,480) 5,276,348) 5,188,788) 5,124,243) 5,735,960) 5 
1908e 6 '027-6,192 mo} Se 4,542,715| 5,234,: S01 SAS EAL ign SOR ETO oe] tno neewel Sobatewe 54 
1910¢ 6180-6. 147 a. 5,018.765 Hy 952, rt 4 633° 391 2°463'789 3,631,581/a5,298,410 pekiaplait h7,791,665|27,893,633 h8,131,768)N7.434,521 n8.012'453| Bs 71. 860 
483, ‘ =e 3,941 h7,09 ’ 860 '782\h8, 9 ’ , "455, 546) 99 
191 Se 6,1 m. 5 226 h6 461 207 h6,494,124 h6,49 ’ 9 h7 955 195 h8, 359, "672)h8, 556 hQ 166 923 A8,511,068 A8, oe 
N4 179,327|25,691,711/A6, oa 7i8 h7_.370.829 h7,417,309 aa'ana hel h&.328.479 h9,126,107|29 34 49, . eae ete. eee senest Seece 
190843 784-3,782 m. n6.611,643|h6.143,362\h7.334 4\n7.742,496 h8.332,291 |h8,394,091)n8,328,479 A, 126, 107|h0,349,556 49, 166, 3) 8,155,470 
19094 ..... 3.782 m./h6,611, eae g Pac thee Fea HHS ta tte 446,205) --------| -------- 362) 624,686| 634,96 399 933 
‘82 m.|h7,491, 8 "112° 247 ,122|h8,369, 718,546| 688, 636, 951 8,399, 
Needs 1 pian pip papel pens figs) gales) Sorat) Gieea| foetal Sagan] Seite Sita 
N Y Ont ¥ 515,485 ° '987| 641,556 , 5| 971,416 FE ce. eR es eee 
...545 m.| 593,988 12} 749.973) 689,98 5| 792.859| 941,455) 971,416) 826,343] 743,446 | 
ih ives AR ee ee atte Mi. Seegeest Birr Bivona 2,529,066] 2.411,208| 2.376,079| 26,643,768 
igi! sian B48 m| 81:84) 604.5521 7447783 2,008,197) 2,151,236) 2,369,825) 3,507, 395,008 $+ 805.900 3,045,354 2.990.353 2,786, 533| 36.228,574 
see ‘ ash 4 ,048 . ° pivtths 2.581. 64 3 300,51 ® P oe eeeeeaed 
olk & West 8,320; 2,059,373) 1,99 21,669| 2,745,450) 2,581,300) 2. 5,833| 3,220,664) 3,300,513) 2,967,714] 2,935,533 
12,017; 1,818, (958| 2,413,271| 2,521, cane Enpectehpenarcs Trentrnescneey: Tecamceptee Bric neanan Pesan 
1908 1,877-1,921 m.| 1,9 699; 2,167,477) 2,467, 5,330, 3,052,690; 3,001, eeiponr Decry acai: Bae ageoeetos 1,378,948 
-1,942 m.| 2,310, , 3'154,285| 3.08 rk | pekapeceet Bereeteapeag c 969,540) 1 
1910. ‘42-1981 aie tite 038 3865080 2'885,340, 2,836,584| 2'951.246 69,115; 956,036) 1,032,719 epg he 17387437 a 148, tH 12. 308 rity 
Northern Cent— 874.436 hs ik 1 ritt 919 1,052,102 bretes 1,009,802 971.815| 1,126. ajenedeen, Senneveen | Sosroeee watery. ox VS apacorvers 
19 ee f 78 , 035 a ee ee cael Cuubelieel Sedeuk“shbbe P 47 
oie **" Saar les bit ot y945,256|1,065, 193|y1 061, 336 4% FOE csresbed Geventes 800,962| 7,269,068] 6,418,352) 5.640, 607 oo anr one 
1911.2 724710468 m. yi. 034,673; y831,428)y1,081 ti 03,092) 4,240,698) 5,679,525 : 810. Ov 7 380,339 7,793,073 S’ove'aan S13 348 70,932,666 
_ Notiien 5.651 m.| 4,432,215] 3, 908.907) 4-732. 443 5280; 862 5,491,968 6,147,697 6,247°337| 6:257:749| 6,617,992| 6. rome: Barscosiee Brain cn Pasties 
1 4) +4 ted 47.390) 4,30 6,186,156) 6,559,38 eee erenineel Bomersc to! Bey hig gir 
09_5,681-5,838 m.j 4,1 .755| 5.719 140, Bit Ber. 
1310: rites 029 i: ry 384. ‘916 ry ‘058, 532| 4.959.769) 5,008,952) 5,09 11,644,799) 12,089, 259/ 12,794,084 righ te iS arrests 132° Ont 03 
| 282,065/ 11,644, ,844,559| 14,773,884 | 14,467, 3,436,517) 163 ,383,4 
Pennsylvania — 0,233/11,313,187 11, 13,544,999) 13,844,559) 14, 13,880,417] 13,436, 
0,521,888 10,810, 80,687 | 12,915,765) 13, 267,059) 14,576,084/13.880,417/ 13,436,517) 163,383,440 
(All lines E. P&E.) He LE SO ed ee eerie ets 13,278,165|14,478,399/ 14,267,059) 14,576,084) 13.880,417/13,436,517 
1908f 3,990-4,023 m./1 0812) 10,314.160\12.119.769 730,951 yi3411,316) 13,757,087 13,278,165| 14,478,399 14,267,059) 14,576,0 576,780 
-4,017 m./11,220,8 seage Sisiamete es esas tare] weewesues | ene wenee 3,744,102) 3 
Hie CURE MEE cbc a ite sausues 20-3] olga) amaze ST1aeE Rae Ace ere 
iad NPE te Maas 269,977, 3,294,932 3,092,399| 3,510.46 4,003,362) 4,148,991) 4,012,167) 46,201,852 
Phila & Reading— 75,599) 2,626,041) 3,068,634) 3, 6.012. 3,235,708 : ,389, 466 "368.765 3,689,908; 3 ,830, 102 , wel Be eegerry Troms tae Sheer 
1908.1,000-1,007 m. a cenaes 2,906,739) 3,731, od 3, 354°6 635) 4,025,723) 3,929,716) 3,368,765) 3,689,908) 3,830,102) 4,003,362 24\ 34,225,539 
1909. 1,007-1, 024 m. Es SAY 3501.3 3, 663.6 4. rth 690) 4,061,254) --------| -------- 3,513,484) 3,657,764 pitt ss 33, 349, 349 
1910 See2eee 1,024 m. 3710073 3,233,079 3, 802, 186| 3, 1 954 763 2,122,030 2, 513, 762 3'444.847 3,532,03 3,497, 7 4 34 094 324 
1911 ee .1,024 m. 3, ’ 3 707) 3 075 765 2,077,084 "597 095 1,780,164 2.037, 895 2°992'642 3,874,049 4,213, O8 a 
ron Co— 581) 1,603,782) 4,453,707) 3, '783} 1,954,139) 1,597, A.S6O,100) S500 Sey] Seas) Sen Pere béaaee 
3,122,490) 2,659, 542) 4,633,805 2,545.78 FOR CEE See ee ne ee 
2908 ......-.-.-.-. ¥ ,497,77 2,855, . 983.331 1,978, Peemape: Beem. TCE ELS - 319 
1909 ....-------0-- 3.072, 356 3°715.967 1,526.59 44 rf rae ‘521 5 956 714 ote Ce ee ee 900,135) 7,225,559] 7,182,271 1-215. 426 i. pa 695 
anit eT oe 3.416. 577, 2,306,915 1,976, 52 249 4,872,234 5,134,933 5, 15.796 7.507.467 7,532, "295,951 80, 296, 176 
| Re ee . 7.723 684! 6,370,697; 6,021, 05 4.689.494 5,290,628) 5,7 "730 6.996 004} 8,023,040; 8, sah FL gaipata git 
“gia nipaiceamen CRON H Bea elil 6 aeeousl Sine S17 5,781,491 5018, 417| 41868,429| 5,500,013] 6,116,730) 6, rinpamas Rapenecnainn wnececee Aili 
“eres eee er are » o>: .) . et ’ . ° ’ | 9, : ® ° Ss a -—s<e eee _— 
1909 ...----=------ oa72'O10 8.217.327 2.199, 265 LG ey a O1T 968 eee Bae ae casa a 75| 5,632,499 5,107,207 Sop One aS aan 268 
+ ) abate 7,126,650; 5,539,994) 5,778,715) 8,771.2 os 5,364) 4,197,278) 4,679,107| 5.334,127| 5.690.375 6,410,161 FO2'888| 6'042°535| 68.007,719 
ey meee ws 9) 4,055, =" 443" 5,416,601| 5,977, ,249,659| 6,222,7 yhde, pata -------- 
k Is! System 4,266,011; 4,904,292 erty tt 4.740.911| 5,443,471 , 8; 6,099,280! 6,249.6 pans Pyrtersrem <. were eeee 
-7,976-8,063 m.| 4,647,237) 4,266, Bae Oaal BORa ERD! A’aaee ent] 6'040,860| 6°310,988| 6. Soe te ee ae “a 
1909-8:003-8:034 im: 5090170] ART onal Linon oes SOBs 102] See 6er| eee eee| eee tee - 4,453,787) 4,252,901) 4,380,150) 45,081,828 
sit hanes 3336. 8307 4,864,795! 5.427.770 pecanigctve 100, 3,190,931) 3,625,417 4,026,152 Pt et 4,914,476 4,865,044 Soar ere 54,626,872 
oan Ws 4 3,017,688 4,108,035] 4,577, "224° 5,246,467| 5,163, were onashers 
St L & SFr Sys— 847,061) 3,874,887| 3,075,399) 3, 7.506| 3,878,289| 4,108, ©.705,500) 4.508.658) S-S00,S0s) S Reman Seer re 
») . 41 m. 3,573,432 3,8 7 3,783,154 3,77 , 44 . ,657 , ek Ber ote deqe RAM ed Bat 
ones 8041-6038 m. a ac'aae ete et dole’ aoe 5.927.318 eth e77] 4,086.5 Sa eee eee SS eee 1 O11 323 1,022,037 1,008,994 Rt rigs 
1911 6.151-6,103 m| 41675-7599 4,251,105] 4:622'488) 4,096,143| 4/215, 738,163) 777,106) 807.100| 904.253] 1.011.328 1,082,449| | "936,621) 10,584,303 
Ad ediear | Mabicatic 36,' 798,792 1} 1,174,874] 1,209, se iedatnalh Ti deeaaale 
St L Southw— 354) 686,327) 721.826 tA all 757,885, 785,510 '487| 960,178) 1,033,48 Se oh, ecccesee 
1908 _1,454-1,470 m {33 902 830.447 846,123 pen sg odd 811.548 566, 916 910, S22 SSOS28E5, SHSOHLaAGOEE SOSCCeLESOe 15. 616, 577 
1909 _..._. 1,470 eet eae ors] baa'ack| faseas| sar'oesl as44o77| 1,437,952|91 .484,200|01.574,509 18'776'919 
1910.1,470-1,476 m.| 9 077} 936,078; 9827495) 782: 186,353| 1,060,634| 1,256,842! 1°741,268|91.734,707|01.746.036 35 860708 
1911_1.476-1.499 m|| 1,056, 1,196,365] 1,163,378) 1,186,353) J '379,820|91,543,921\9 835'894 (51893 '461/91.914 958 yon 
Air L— 444,596) 1,306,772 1,374,922|91,361,549|9 78/91 ,611,728)91 835,894 )01.893,461/91,914,955) 20,864,7 
80 1,289,293) 1,444, 29 ,493/71,495,980/9 1,502,245 /91,544,978/91,611,728)91 ,835,894)01 ,893,46 
OE an oth 611 m.| 1,215,6 ,666|\91,775, 400/01, 529, , 13191,594,672/91,502,245|91,544,978/91,611,728)91 g 
1909-3.611-2/9R7 m.l91-529.157\01 564, 086(72°035.274 71881488191 825, 423|21,658.607) ”-.-.--- 4) 11,069,855) 11 .085,203/10,592,9521117.657,278 
1911-3.027-8.046 m'|91:838;190|91,908,195|92 253; 820|91 881 488) 257| 9,263,596) 9,720,406) 9,831,637; 10,481,004 12,654,702|12.324, ‘842|11566:464| 136,208,346 
“~ , 28, ws ’ ’ 14.569 ‘ . , ’ 12 478,958 9 apie Beetoris es 
thern Pac— 450,949] 9,138,097) 9,2 10:397.489) 10,8 OG )}? 980.787) 8,070,050 She seamen, syoewrews 
8) 8,474,744) 9, 974| 9 ,593) 10, 315,272) 11,760,608) 55.959 .1 50) 58,870,000) Bienes 
8.9,471-9,625 m.| 9,320,488) 8, 98/10,080,795| 9.926. 11,208, C15/51,510,572) 52.7 SR, 000) 5h Saad oe | SDs : 
1900-9,627-9.763 4 802,612 15:00 208] 18.08 983,273) 10,833,201 1a'e10'022 senerere] seccsasel = 4,873,624) 4,465,162) 4,716,530 50 -335.270 
1911-0'802-9'943 mm! 9 986,086 8,614,736 10, 008,084 10,180,221 10610. 3,840,946) 4,086,061) 4.031,053/ 4.406.693 5,326, 232| Beer 825] B2433;291| 59°109,670 
19 . . 1) 3,501,751 4°360.497| 4.64 , 5,471,391| 5,351, , Pics... 
South ern ay 217| 3,663,021| 4,160,731 5. 787.68) 4033899 4,052,586 , 652) 5,084,457; 5.030.013) 5,672,001) 5,081,053) 9.S00,s81 
1908 .7,496-7,294 m.| 3,802, 5 4.062.233 4 668, 154) 4, 60 "659'992 Sieges| @SSC Cee, Svea) See oe 13.917.311 
-7,014-7,950 m.| 4,035,975) 4,062, ,153,645| 4,773,435) 4.659,9! 615,532) --------| --- .794| 1,636,052 3448 
191 swag, yf :: 369. 440 4785284 5.453.048 4,804,413) 4,823,518 $41,433| 966,025] 1,071,902) 1,102,886 1,535,002 1:800°68 4 1,655,169 414.900.0583 
vodgkat & Paci 1,261,840] 1.122.999] 1,020,439) | 894,262, | 847,585 1 20-658) 101g 722) taos'ans| 1°306;66 Set ese ed ee eee 
1 Bg) 222 ZHB84 M-| 1:346:809) 1.090.438) 1.147.423 1324-513] 1-O98;386|al 096/902) ten | wenetaee| = 463,826] 372,157] 275,560| 4.140.757 
191) 272777 884m 1399" 363 1'159,412| 1'205'475 1,077,757) 1,095, 355,709, 438,552 438,224 484,848 381'832 407, 579 355, 3051 8°113°360 
“tol € OC ee 272,578} 281,754 Seto MMe ON A 320,361 462/975] 505,840] 616,241 Eiaie| “sanoses soeinnaial Mancuaina 16 
sseeeSe ¥ ‘ 233,376 4 =n" 3 430,366 , a BPE TES yee 90! 75,760,0 
a Ml a 440 m 262,461 4.027 398,065 170,21. 434) --------| ------- 05| 7,241,813 6§,582,7: 961,212 
1911.2, et m. 335°879 384°138 351,230; 334,907) 373, 592| 6,131,182) 6,749,684 7948°614 §°100°373 $800,381 5556°643 7347352 02,202, _ 
-2-e--- ae 846, 2Ad1t, LC 4.854 s , , 36) 8,905.6 , ' . . : wiade cmné 
Union Pac Sys 921) 4,640,115) 5,345,264! 5,966,854 ° 517,.785| 6,864,177) 7, 55| 8,479,474) 8,609,6 ee fees ------- 
1908 _5,744-6,029 m.| 5,189, 36] 4.984.304] 6.157.495 6,242,876, 535,249| 7,508,953) 7,916,6 wenegeel SUbeuECLE “Sadeannn 24,956,063 
09.6,029-6,359 m.| 5,343.7: *20R": 142,798) 7,353,335) 7,535.249| 7,508,953/ 7,916,655) 8,4 2,081,345) 2,139,273 4 
1310-R ash aat m:| 8:309:716| S:627;673) 6° 4587000 6,671,605) 6,963, pe 2.147.487| 2.077,077| 2.376,978| 2.319.000| 2.868.702 398 408) 2.345.847 27. 430, 504 
s* ’ } ’ o° , ’ ° 
1,851,53 2,238,366] 2,624, 835) 2,848,207) 2,585,197) 2,597,620) 29,826,570 
Wabash— 93) 1.791,437| 1,976,130) 1.814,719| 2°103,073| 2,301,434) 2, 4,431) 2,756,975] 2,738,835) 2,848,207) 2,585,197) 2,507,620 
1908_2,517-2,514 m.| 2,015,59: 865.111} 2'149'659| 2°103'422 '999'951| 2.457.342) 2,344, Sacddus] oveabes] ebescios 4,992,247 
a ea: 2.5 m 1,986,148 a ’ + ° 4] 2, 224, 979 2, 285 2) "502,290 -eeeeccee a 8,275 431,232 . 
1910 222222 3.514 m.) 2.282.219 S001 073) 2" 372'442| 9°204°363| 21384,843|a2 rage 532,070, B08 ae etee|  goraeel Bet’ 111 6.275, ii 
*o Wheel & Lie | 7°967. pie 303.946, 471,411) 527.2 615,264) oioou| 7715811 84's80} -820'032| 6. 1350 
Wheel & L Erie— 273.834) 311.919/ 390,190/ 236,434) 303.946 50-790 630°796| 6977170] 640.041 epee s} ER ree 4: w-eeeen-| 0-2-5 nr 
seceee = ‘| 379" 382,208 ; 593,702 ssee] esondeen| eoncesen| = 10,074, 
1910. 458 mi] | Boetds| § genr208) 448.665 $33°607| 879:446| ----2---| ---- £764,601) 11,029,736! 1.146.398} ¢1. 166,229) 10.074,848 
— Ba mn: 462,754; 447,229] 501484) 53 8} 1619,958| 1584,551| £637,647| | £764,601) 11,099, ile a8. 851|21,202'989) 10: 316,209 
Wet R May) as cral cose ane tB18,762| {749/004 (78-987) 1603-410) 045,080] 2743.968) 703.143 ron] ‘seemed popes] neerones 
19 oY, 31) £818, ’ 32'°432| 2 mel sndbelwel dpeenesel . ababe 
t942,001) 1826/6 433) £832,432) 2720.008| *Or2,026 
1910 T3372 m: £296,791) £763,383 TO ee| e4'6Oa| °809°566| a725.765 
MOOS sntoue 1,372 m.|z1,050,163| 2911:320 












































a Approximate figures. 
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INDEX TO COMPANIES—CONSOLIDATED, &c. 


Companies not given in the tables in their alphabetical 


Name. Will Be Found under— 
TS SRS SER: Re Fe Delaware & Hudson. 
GE ni et we adhuw ea Southern Railway Co. 
Alabama Midland ............... Atlantic Coast Line RR. 
BES VOD cccwceesaseccese Pennsylvania RR. 
RE United States Steel Corporation. 


American Dock & Improvement....Central of New toe yf 
American Sheet Steel United States Steel Corporation. 
American Spirits Manufacturing --- Distilling Co. of America. 
American Steel Casting American Steel Foundries. 
American Steel Hoop _.....-...-. United States Steel Corporation. 
American Steel & Wire United States Steel Corporation. 
American Tin Plate United States Steel Corporation. 
Arkansas Oklahoma & Western ...See Kansas City & Memphis. 
ARSGRROOR COUNET «co dc cece concck Bangor & Aroostook. 

Aroostook Northern Electric ...-... Canadian Pacific. 

Atlanta Knoxville & Northern ....Louisville & Nashville. 


Atlantic & Birmingham. ........-. Atlanta Birmingham & Atlantic. 
Atlantic & Northwest ._....-...... Cana‘tian Pacific. 

Austin & Northwestern .......... Houston & Texas Central. 
DEE ¢ chia dWededéd cédumes .--American Woolen, 

Baltimore Miectric........occccce Consol. Gas El. L. & P. of Balt. 
Bene@or & POPiand 2a. ..c cc cccsss Delaware Lackawanna & Western. 
Battle Creek & Sturgis .....-...-.-.- Lake Shore & Michigan Southern. 


Bay City & Battle Creek .......-.- Michigan Central. 
ETRE SS RRS Sr Chicago Terre Haute & Southeastn, 
Beech Creek Coal & Coke -..-..-.-- Cleartield Bituminous Coal Corpor’n. 


fae een are Cambria & Cleartield. 
Bennington & Rutland .......-.-- Rutland RR. 
Bertram (John) & Sons _.........Niles-Bement-Pond. 
ee he ow odmnnt Chesapeake & Ohio. 


Binghamton Gas Works American Light & Traction. 


SG ES SS ee eee St. Louis & San Francisco. 

Blake & Knowles Steam Pump ._..International Steam Pump 
ee |) er Missouri Kansas & Texas. 
Boonville St. Louis & Southern_-_-- Missouri Pacific. 

Boston & New York Air Line ___-- New York New Haven & Hartford. 
SO a er ee Chicago & North Western 

Briar Hill Coal & Coke Co_.-....-..- Consolidation Coal Co. 


Brockville Westport & Northwest ..Canadian Northern Ontario, 


Brooklyn & Montauk -.....-.-.-.-- Long Island. 
Brunswick & Western  .......---- Atlantic Coast Line RR. 
Buffalo & Southwestern ......-.-.-- Erie RR 


Bullfrog-Goldfield...........--.-- Tonopah & Tidewater. 
Bullock Electric Manufacturing. ___Allis Chalmers Cu. 
Burlington Cedar Rap. & Northern.Chicago Rock Island & Pacific. 


Burlington & Missouri River... --- Chicago Burlington & Quincy. 
Caldwell & Northern -...-...--...-. Carolina & Northwestern. 
California Northwestern .........- Northwestern Pacific. 

CE PEED cowcccesos accede Southern Pacific RR. 

CMDS HERG 2. occ cccenccocccccs People’s Gas Light & Coke. 
EES ee a United States Steel Corporatior. 
ii clini Seaboard Air Line. 

Cedar Falls & Minnesota .......-.- Dubuque & Sioux City. 





Cedar Rapids Iowa Falls & N W...Chicago Rock Island & Pacific 
Cedar Rapids & Missouri River ...Chicago & North Western. 
Central Arkansas & Hastern._...-.-. St. Louis Southwestern. 
Central Branch Union Pacific -—....Missouri Pacific. 

0 Ee eee Canada Atlantic. 

Central of Ga. RR. & Banking ....Central of Ga. Ry. 


Central Iron & Coal -.......-..-.-- Central Foundry. 

CSTR CRED occ cccasscccqcccess Baltimore & Ohio. 

Central Ontario.__...--.-.-- ein atniil Canadian Northern Ontario, 
Central Texas & Northwestern _...Houston & Texas Central. 


Central Union Gas New Amsterdam Gas. 
Central Vermont Transportation ...Central Vermont. 
Charleston & Savannah  ......-.-. Atlantic Coast Line RR. 


Charlottesville & Rapidan --.....-- Southern Railway. 
ee we Pittsburgh Cin. Chi. & St. Louis, 
Chateaugay Ore & Iron __..-.-..-- Delaware & Hudson, 

Chatham & Lebanon Valley _....- Rutland RR. 

Chattanooga Rome & Southern ...Central of Georgia. 

I le to piace Chicago Subway. 


Chicago Gas Light & Coke .....--- People’s Gas L. & C. (Miscel. Co’s), 
Chicago & Great Western Balt. & Ohio Chicago Terminal RR, 
Chicago Hammond & Western ....Indiana Harbor Belt 

Chicago & Indiana Coal Chicago & Eastern Illinois. 

Chicago Ind. & St. Louis Short Line.Cleveland Cin. Chic. & St. Louis. 
Chicago & North Michigan _._.--_-- Pere Marquette. 

ee 3.) | Chicago Milwaukee & St. Paul. 
Chicago Santa Fe & California. ....See Atchison System, Apr., ’96, Sup. 
Chicago & St. Louis.............. Atchison Topeka & Santa Fe. 
Chicago St. Louis & New Orleans --Illinois Central. 

Chicago St. Louis & Pittsburg ...-.. Pittsb’rg Cincinnati Chicago & St. L. 
Chicago St. Paul & Minneapolis ...Chicago St. Paul Minn. & Omaha. 


ne dwe Chicago Terre Haute & Southeastn. 
Chicago Wisconsin & Minnesota .~..Wisconsin Central. 

Choctaw & Memphis--............- Chicago Rock Island & Pacific 
Choctaw Oklahoma & Gulf... .--- Chicago Rock Island & Pacific. 


Cincinnati Ind. St. Louis & Chicago Cleveland Cin. Chic. & St. Louis. 
Cincinnati Indianapolis & Western_Cincinnati Hamilton & Dayton. 
Cincinnati & Muskingum Valley_..Cleveland Akron & Cincinnati. 
Cincinnati Sandusky & Cleveland ._Cleveland Cin. Chic. & St. Louis. 
Cincinnati Southern ___.__.._.-.-. Cincinnati New Orleans & Tex. Pac. 
Cincinnati Wabash & Michigan _._.Cleveland Cin. Chic. & St. Louis. 
ts eeeeee ae United States Steel Corporation. 
Clearfield & Jefferson Cambria & Clearfield. 
Cleveland Columbus Cin. & Ind. ...Cleveland Cin. Chic. & St. Louis, 
Cleveland & Marietta... ..___-- Toledo Columbus & Ohio River. 
Cleveland Terminal & Valley ....-- Baltimore & Ohio. 
ee ee ee Le cecseneen Western Maryland, 
Coal River & Western ______.____. Chesapeake & Ohio, 
i a EE Se TE International & Great Northern. 
Colorado Industrial Co _________- Colorado Fuel & Iron. 

Colorado Southern N. Orleans & Pac.St. Louis & San Francisco. 
Colorado-Utah Construction Co.-.Denver Northwestern & Pacific Ry. 
Columbia & Greenville ._.......-_- Southern Railway. 
Columbia & St. Louis .._...... ..- Wabash. 
Columbus Connecting & Terminal ..Norfolk & Western. 
Columbus & Hocking Mag AS ae Hocking Valley. 
Columbus & [ndianapolis Central ..Pittsb. Cincinnati Chic. & St. Louis. 
Columbus & Toledo ___....__....-.- Hocking Valley. 
Commercial Union Telegraph __.-.-- Commercial Cable. 
Connecticut Ry. & Lighting... __- New York New Haven & Hartford. 
Consolidated Gas Co. of Balt_.___. Consol. Gas, Elec. Light & Power 
Consolidated [ndiana Coal ___.___. Chicago Rock Island & Pacific. 
qenaeneney’ Real Estate ........- Lehigh Valley. 

onsumers’ Gas ..........- iti cecil People’s Gas L & C. (Miscel. Co’ 
Continental Coal ................ Hocking Valley. ee 

hence: vttniiatdis xs os ooh a American Tobacco. 

Kansas City Fort Scott & Memphis. 


iémuaon Chicago Milwaukee & St. Paul. 
Dallas & Waco Missouri Kansas & Texas. 
Danbury & Norwalk ...._....___. New York New Haven & Hartofrd 
Danville & Grape Creek ....__.__- Chicago & East. Illinois. 

OR non ;aeeniewn Lehigh Valley. 

Detroit Grand Rapids & Western __Pere Marquette. 


Continental Tobacco 
es oc cl ecoebe 


Dakota & Great Southern 


————— 2 





order may be found by reference to the index below. 


Name, Will Be Found Under— 
Detroit Mackinac & Marquette ....See Miscellaneous Companies. 
Detroit River Tunnel............. Michigan Central. 


Ras ae Detroit Toledo & Ironton. 
Duluth Short Lime ~~. ~~ ooo eceece Northern Pacific. 
Durham & Northern _............ Seaboard Air Line. 

Ry I New Amsterdam Gas. 
East Tenn. Va. & Ga. ............ Southern Railway. 


Eastern Michigan Edison __._._..- Detroit Edison. 

Eastern of Minnesota .__.__._.... Great Northern. 

Easton & Amboy—Easton & North.Lehigh Valley. 

Edison Elec, Ill. of Brooklyn Kings Co. Elec. Light & Power. 
Edison 2 8 > Seen Consolidated Gas Co. of New York. 
Elizabeth River Norfolk & Portsmouth Belt Line. 
Baltimore & Ohio. 

aso & Northeastern RR......- El Paso & Northeastern Co. 
Equitable Gas Light Co. (N. Y.)....New Amsterdam Gas. 

ne rie RR. 

Erie NEE es Lake Shore & Michigan Southern. 
European & North American .___-_- Maine Central. 

Evansville Henderson & Nashville..Louisville & Nashville. 


Evansville & Indianapolis Chicago & Eastern Illinois. 
Evansville & Terre Haute 


Chicago & Eastern Illinois. 
Evansville Terre Haute & Chicago__Chicago & Eastern Llinots. 


Fairmont Coal eR IS Sea Consolidation Coal Co. 

Fargo & Southern .............-- Chicago Milwaukee & st. Paul. 
SE OE Ch acct hancone cece ..United States Steel Corporation 
Flint & Pere Marquette ........-- Pere Marquette. 

Florida Central & Peninsular .___.- Seaboard Air Line Ry. 

i) . fo | ea eee Atlantic Coast Line RR. 
Florida West Shore .........._._. Seaboard Air Line. 

Fort Smith & Van Buren Bridge_._.St. Louis & San Francisco. 
Fort Worth & New Orleans Houston & Texas Central. 
Fort Worth & Rio Grande St. Louis & San Francisco. 
Fremont Elkhorn & Missouri Valley.Chicago & North Western. 


Galveston Houst. & Nor. -......-- Galveston Har. & San Antonio 
ES on on cc mosocees United States Rubber. 
Georgia & Alabama _...........-- Seaboard Air Line Ry. 

Georgia Carolina & Northern __---- Seaboard Air Line Ry. 
Georgia & Florida Terminal Co... Georgia & Florida Ry. 
Georgia Pacific Southern Railway. 

Gila Valley Globe & Northern _....Arizona Eastern. 

Gold & Stock Telegraph Co-.----- Western Union Telegraph Co. 
Grand Rapids Belding & Saginaw_.Pere Marquette. 

Grand Rapids Gas Light American Light & Traction. 
Grand River Valley _...........-- Michigan Central. 

Gray s Point Terminal 8t. Louis Southwestern, 

Great Northern Ry. of Canada __..Canadian Northern Quebec. 
Green Bay Winona & St. Paul __.___Green Bay & Western. 

Gulf Beamont & Kansas City... ....See Atchison Topeka & Santa Fe. 
ee Sr cecue Mobile Jackson & Kansas City 


Hancock & Calumet............_- Mineral Range. 

Harlem River & Portchester _____- New York New Haven & Hartford. 
Haselton Steel Tube Co. .........- Republic Iron & Steel Co. 

peeeermes G& DIOMOES .. .. ccccceccse Chicago Milwaukee & St. Paul. 
Henderson Bridge Louisville & Nashville. 
a Maine Central. 
Oa N.Y. & Hobok. Ferry (Miscel. Co's). 


-——as = =— =-— — =~ 


Holly Manufacturing Co. .___..._- International Steam Pump Co. 
Hoosier Equipment ..............- Cincinnati Richmond & Muncle. 
Housatonic _....................New York New Haven & Hartford, 
a i Delaware & Hudson Co. 
Huntington & Big Sandy .___- ..--Ohio River. 

Hutchinson & Southern. _____- .__..Atchison Topeka & Santa Fe. 
ND sl Chicago Subway. 

pageree Rolling Stock ............ Canadian Deoiinen. 

Indiana Bloomington & Western __Peoria & Eastern. 


Indiana [Illinois & lowa_..-...-.-- Chicago Indiana & Southern, 
Indianapolis Cin. & Lafayette ___-_- Cleveland Cin. Chic. & St. Louts. 
Indianapolis Decatur & Western ._.Cincinnati Hamilton & Dayton. 
Indianapolis & Louisville Chicago Indianapo. & Louisville. 
Indianapolis & St. Louis _.......-- Cleveland Cin. Chic. & St. Louis 
International Navigation International Mercantile Marine. 


Iowa Falls & Sioux City ......_._- Dubuque & Sioux City. 

Iowa Minnesota & Northwestern...Chicago & North Western. 
Jackson Lansing & Saginaw ._.__...Michigan Central. 

Johnson Co of Pennsylvania _____- United States Steel Corporation 
Joliet & Chicago -..-.-. pap ete EA Chicago & Alton. 

eT ele ail ae ne oe wil Pennsylvania. 


Junction & Breakwater Delaware Maryland & Virginia. 


Kalamazoo Allegan & Gr. Rapids...Lake Shore & Michigan Southern 
Kalamazoo & White Pigeon Lake Shore & Michigan Southern 
Kanawha & Hocking Coal & Coke__Hocking Valley. 

Kankakee & Southwestern Illinois Centra 

Kansas City & Memphis Ry. Bridge. Kansas City Fort Scott & Memphis 
Kansas City & Pacific ..........-- Missouri Kansas & Texas. 

Kansas City Pitts. & Gulf Kansas City & Southern, 

Kansas City St. Louis & Chicago  ._Chicago & Alton. 

Kansas City & Missouri Kansas City Ft. Scott & Memphis. 
Kansas & Colorado Pacific.....-..- Missouri Pacific. 

Kansas Pacific Union Pacific. 

Kentucky Central -....-.-.-....- Louisville & Nashville 

Kentucky & Indiana Br. & RR....Kentucky & Indiana Terminal. 
2 er ene andnneeoos Maine Central 


Lake Erie & Detroit River Pere Marquette. 

Lake Superior Consol. Iron Mines..United States Steel Corporation 
Lamson Consol. Store Service American Pneumatic Service. 
Leamington & St. Clair .........-- Canada Southern. 

Lehigh & Delaware............... Lehigh & New England. 

A GO BUEE wsecacses cee Lehigh Valley. 

Lehigh & Susquehanna --........- Lehigh Coal & Navigation (Misce}. 
Lehigh & Wilkesbarre Coal ...-.-.- Central RR. of New Jersey. 

Leroy & Caney Valley Missouri Pacific. 

Lexington & Frankfort .......-.-. Louisville & Nashv’le (L. C. & Lex. 
Leyland Line International Mercantile Marine 
Lincoln Park & Charlotte ....___ .- Buffalo Rochester & Pittsburg. 
Svirag Bobcaygeon & Pontypool._Canadian Pacific. 

Attic Reck Bnage....--<..--.--- Chicago Rock Island & Pacific. 
Little Rock & Hot Springs Western.St. Louis Iron Mountain & South’r 
LittleRock Jct.—LittleR.&Ft.SmithMissouri Pacific. 

Locomo. & Mach. Co. of Montreal__See American Locomotive Co 

Long Dock Company Krie RR. 

Louisiana & Missouri River_...._-. Chicago & Alton 

Louisville Cincinnati & Lexington. Louisville & Nasnvilie 

Louisville & Frankfort Louisville & Nashv.—L. C. & L. 
Louisville & Nashville Terminal ._-_Louisville & Nashville. 

Louisville New Orleans & Texas... -_Illinois Central (Yazoo & M. V.) 


Madison Gas & Electric......... American Light & Traction. 
GIGS. hia dhosecoutcone Lake Shore & Michigan So. System. 
Manitoba & Southeastern..... .--- Canadian Northern. 

Vanitoba Southwest’n Colonization Canadian Pacific. 

Manitoulin & North Shore Ry -_---: Algoma Eastern Ry. 

Manitowoc Gr’n Bay & Northwest’n.Chicago & North Western. 

Mankato & New Ulm --..-..----..-- Chicago & North Western. 
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Name. Wil Be Found Under— 
Marietta & North Georgia -.-..-..-- Atlanta Knoxville & Northern. 
Marmora Ry. & Mining .... -..-Canadian Northern Ontario. 
Marquette & Bessemer Dock & Nav.Pere Marquette. 


Marauette Houghton & Ontonagon. Duluth South Shore & Atlantic. 
Maryland & Pennayi. Terminal _....Maryland & Pennsylvania. 


 — 7 Connecticut & Passumpsic. 
alkesmport & Belie Vernon .....-.- Pittsb.McKeesport & Youghiogheny 
Memphis & Charleston .......-.--- Southern Railway. 

Memphis Paris & Gulf... ..-------- Memphis Dallas & Gulf. 
Merchants’ Bridge .........-..-.--- St. Louis Merch’ts’ Bridge Ter RR. 
8 OO OSS National Railways of Mexico. 
eemeem MOSSE .anccccccccassse Interoceanic of Mexico. 

Mexican International._....-..---- National Railways of Mexico. 
Michigan Lake Superior ....-.-.---- Lake Superior Corporation. 

Midland of New Jersey...-.------- New York Susquehanna & Western. 
Midland Terminal .......--.------ Cripple Creek Centra). 

Mifflin Equipment ......-.-------- United States Steel Corporation. 
Millen & Southwestern... .....Georgia & Florida 


Milwaukee & Lake Winnebago---.-- Wisconsin Central. 
Milwaukee Lake Shore & Western..Chicago & North Western. 
Milwaukee & Northern Chicago Milwaukee & St. Paul 


ilwaukee & State Line .._..----- Chicaga & North Western. 
 ntetree A 4 Cl = Minneap. St. P. & Sault Ste Marie. 
Minneap. Sault Ste. Marie & Atl’tic. Minneap. St. P. & Sault Ste Marie 
Minneapolis Terminal _.-......-.-.-.- Chicago Great Western. 
Minneapolis Union:..--.-..----.-.--- Great Northern. 
Minnesota Dakota & Pacific. ..-.--- Minneapolis & St. Louis 
Minnesota & Iowa ........--.--.-- Chicago & North Western. 


Minnesota & South Dakota 


miineniuiii Chicago & North Western. 
el ee River Bridge 


a aap Chicago & Alton. 


Missou ansas & Eastern _.....- Missouri Kansas & Texas. 
Missouri Kansas & Oklahoma —-.-.-.- Missouri Kansas & Texas. 

Mobile & Bay Shore -.........--.- Mobile & Ohio. 

Monongahela River RR. ......-.-.- Baltimore & Ohio. 

EE Se ee. ewceset Chicago Indianapolis & Louisville. 
| ee oe Great Northern. 

Montreal Warehousing_.........-- Grand Trunk. 

Montauk Extension RR... ......-.-- Long Island. 

i )  —Saae See Lehigh Vallev. 


Mount Vernon Branch. _-...._.-.-- Chicago & Eastern Illinois. 

Mt. Vernon Woodberry Cot. Duck. International Cotton Mills Corp. 
Mutual Fuel Gas People’s Gas Light & Coke. 
labieagatta Western Union Telegraph Co. 
Nashville Florence & Sheffield... .-- Louisville & Nashville. 


National Railroad of Mexico .....National Railways of Mexico. 
ee eee Corn Products Refining Co. 


EE ae RR United States Stee: Corporation 
i oe 4 Burlington & Quinc 

New Amsterdam Gas ___..__.____..- Consolidated Gas of New York 

Oe MD cis cundncsoense Canadian Pacific. 

New Brunswick Southern .......-- Canadian Pacific. 

UN i New York New Haven & Hartford. 


Newburg & New York -.-......-.-- Erie RR. 
New England Security & Investm’t.New York New Haven & Hartford. 


New England Navigation _...-.-...- See N. Y. New Haven & Hartford. 
New Haven & Derby ..........-.. New York New Haven & Hartford 
New Mexico Ry. & Coal __..-.-.-- E] Paso & Northeastern Co. 

New Orleans Mobile & Texas -...-.- Louis. & Nash. (N.O. & Mobile Div) 
Newport & Cincinnati Bridge ...-.- Louisville & Nashville. 

New York Bay Extension ........- Long Island. 

New York Elevated .............- Manhattan Elevated. 

fk FD eS Erie RR. 

New York Fire Protection ..... ..- American Dist. Tel. Co. of N. J. 
N.Y. Gas Elec. Lt. Heat & Power_.Consolidated Gas of New York. 
oe Dee Ge .. .. pcccoseocees Corn Products. 

NOW TOR & JORGET .. co cccce occce Hudson & Manhattan. 


New York Lake Erie & Western._..Erie RR 

New York Mutual Gas _....-.-. .. Consolidated Gas of New York. 
New York & N. Eng. Bost. Term..New York New Haven & Hartford 
New York & Northern  ..._...-..-- New York & Putnam 

New York Providence & Boston....New York New Haven & Hartford. 


New York & Rockaway -......... Long Island. 

New York Texas & Mexican... -- Galveston Har. & San Antonio. 

New York & Wilkesbarre Coal__ ..- New York Susquenanna & Western. 
Niles Tool Works Co... --- Niles-Bement-Pond Co. 

Nodaway Valley _........_..-...- Chicago Burlington & Quincy. 


Norfolk & Carolina _.......____.- Atlantic Coast Line RR. 
Norfolk Terminal & Transportat’n_.Chesapeake & Ohio. 
North Shore, California __._._____- Northwestern Pacific. 


TOUGMONRDOGR ....ccacsceccoccecese Lehigh & New England. 
Northeastern RR. of So. Carolina... Atlantic Coast Line RR. 
North Pacific Coast ....._-.-.-_-- Northwestern Pacific. 


OE ES eae Chic. St. Paul Minn. & Omaha, 
Northern California _........_. _-- Southern Pacific RR. 
Northern Maine Seaport ._._... _.- Bangor & Aroostook. 


Northern Pacific Coast__._._.____-_ Northwestern Pacific. 

Northern Ry. of Costa Rica____._ United Fruit (Miscel. Companies). 
Northwestern Telegraph Co _..-__- Western Union Telegraph Co. 
Northwestern Union_..-.._______- Chicago & North Western. 
Ocean Steamship.-_.........._ Central of Georgia Ry. 

I i People’s Gas Light & Coke. 
Ogdensburg & Lake Champlain ____ Rutland RR. 

Ogdensburg Terminal... ..._.____- Rutland RR 

Ohio Indiana & Western___._____. Peoria & Eastern. 

Ohio & Little Kanawha_.________._ Baltimore & Ohio. 

I Baltimore & Ohio. 
a i ata me es Detroit Toledo & Ironton. 
Ontario & Quebec. ..........____. Canadian Pacific. 

J > «Seer: Rome Watertown & Ogdensburg 
Ozark & Cherokee Central.__._____ St Louis & San Francisco 


Pembroke Southern ._._..________. Canada Atlantic 


TORE GM on ccoensedmecocene Peinsviva' a Steel. 
Pennsylvania Coal & Coke _____._. Clearfield Bituminous Coal Corp. 
Pennsylvania & N. Y. Canal______- Lehigh Valley. 

Pennsylvania & Northwestern_____ Cambria & Clearfield. 
Pennsylvania Mary Coal__..____-- Pennsylvania Steel 

Penobscot Shore Line_......._..... Maine Central. 

Pensacola & Atlantic_._.._..__.__._ Louisville & Nashville. 

Peoria & Northwestern___._______ Chicago & North Western 
, —_=—— peas Haeieee Atlantic Coast Line RR. 
Philadelphia & Erle._.____..______. Pennsylvania. 

Phila. Germant’n & Chestnut Hill._Connecting Ry. 

Philadelphia & Reading___..._____ Reading Company. 

Pine Bluff & Western__________.___ St. Louis Iron Mount. & Southern 
Pittsburg Cleveland & Toledo__.__. Baltimore & Ohlo. 

Pittsburgh Crucible Steel Co_______ Crucible Steel Co. of America. 
Pittsburg Junction _.......__...__ | Baltimore & Ohio. 


Pittsburg Newcastle & Lake Erie___ Baltimore & Ohio. 

Pittsburg Shenango & Lake Erie___ Pittsburg Bessemer & LakeErie 
Pittsburgh Virginia & Charleston___ Pennsylvania. 

Pittsburg & Western...._..._.____ Baltimore & Ohio. 

Pleasant Vallev Coal ___._..___._.__ Denver & Rio Grande. 

Pontiac Oxford & Northern, Grand Trunk. 

Portland & Ogdensburg __________ Maine Central. 

Portsmouth Great Falls & Conway... Boston & Maine. 


Postal Telegraph Cable__...._._____ Mackay Companies 
POCOMAS VOIGT. << nccocubeceeunn Western Maryland. 
. - eas peepees. Republic Iron & Steel. 
PROGS & WMitMOl . « ccccccalecees.. Niles-Bement-Pond Co. 
Prescott & Eastern _... 


.----.-.--Atchison Topeka & Santa Fe. 
Princeton & Northwestern__..___.. Chicago & North Western. 








Name. Will Be Found Under— 
Providence & Springfield_.........- New York New Haven & Hartford 
Providence Ticcdeduenencee New York New Haven & Hartford 
Providence Terminal............. New York New Haven & Hartford, 
Pueblo Realty Trust..........-.. Colorado Fuel & Iron. 

Qu’Appeile L’g La’e & Sask__....- Canadian Northern 


Raleigh & Augusta-~Ral. & Gaston.Seaboard Air Line, 


Raleigh & Southwestern........  .. Chesapeake & Ohio. 
Ravenswood Spencer & Glenville...Ohio River. 
Republican Valley ............... Chicago Burlington & Quincy. 


Richmond & Danville ...........- Southern Railway. 
Richmond & Petersburg _.......-- Atlantic Coast Line RR. 
Rio Grande Western Denver & Rio Grande. 


Risdon Iron Works...._... ......United States Steel Corporation. 
ge RS ea Pennsylvania. 
Rochester & Pittsburg ..........-- Buffalo Rochester & Pittsburg. 


Rock Island Ark, & Louisiana. ---- Chicago Rock Island & Pacific. 





Roland Park Electric & Water Co.-_Consol. Gas El. L. Heat & Power Co, 
Roxbury Central Wharf ....-...-- New York New Haven & Hartford 
DIE caasacsccocccoe Rutland . 

Saginaw Tuscola & Huron..-..-.-. Pere Marquette. 
gE Wabash. 

St. Clair Madison & St. Louis Belt... Missouri & Illinois Bridge & Belt. 
 : { ae United States Steel Corporation. 
St. Clair Terminal RR ........--.- United States Steel Corporation. 
TE eae American Light & Traction. 

St. Lawrence & Ottawa._......... Canadian Pacific. 

py EA EE. ab Cibec coc th cmc oa Terminal Association of St I ouis. 
St. Louis Iron Mount’n & Southern. Missouri Pacific System 

St. Louis Southerm ..........-..«c- Illinois Central System. 

St. Louis Watkins & Gulf.-....__--. St. Lous Iron Mt & Southern. 
St. Louis Wichita & Western... -.- St. Louis & San Francisco. 
EE Ue cA nb ctinddd dost Chicago Milwaukee & St. Paul. 


St. Paul & Duluth -..-..........- Northern Pacific. 

St.Paul & Kansas City Short Line_. Chicago Rock Island & Pacific. 
iy I I i le a American Light & Traction. 
St. Paul Minneapolis & Manitoba_..Great Northern. 

St. Paul & Sioux Citv bonds Chic. St. Paul Minn. & Omaha. 


San Francisco & Northwestern. __-_. Northwestern Pacific. 

San Francisco & San Joaquin Val_.._Atchison Topeka & Santa Fe. 
Santa Fe Prescott & Phoenix..-__-_- Atchison Topeka & Santa Fe 
Saranac & Lake Placid___...... _-- Chateaugay & Lake Placid. 

Sault Ste. Marie & Southwestern__.Chic. St. Paul Minneap. & Omaha 
Savannah Florida & Western..._.. Atlantic Coast Line RR. 


Schenectady & Duanesburg 


eh Delaware & Hudson 
Schoen Steel Wh 


eel United States Steel Corporation. 


Schuylkill River East Side___..._.- Baltimore & Ohio. 
Scioto Valley & New England... __- Norfolk & Western. 
Seaboard & Roanoke_..........-- Seaboard Air Line. 
a a Atlantic City. 


Sherman Shreveport & Southern... Missouri Kansas & Texas. 
Shreveport Bridge & Terminal. -.--.- St. Louis Southwestern. 
Silver Springs Ocala & Gulf...._.-- Atlantic Coast Line RR. 
Sioux City & Pacific.............. Chicago & North Western, 
Sodus Bay & Southern Elmira & Lake Ontario, 


Somerset A SES er aT Maine Central. 

South Carolina & Georgia .......-.. Southern Ry., Carolina Division. 
South Platte Canal & servoir._.. Denver Union Water. 

ee Ge CORD ..g cc nusens Geneon Carolina Ciinchfield & Ohio, 
Southeastern & St. Louis........-- Louisville & Nashville. 

I in eal Chicago Terre Haute & Southeast’n. 
EEE Chicago & North Western 

Southern Minnesota _._.........-- Chicago Milwaukee & St. Paul. 
Southern Pacific Branch ......-.-.-- Southern Pacific RR 

Southwest Pennsylvania__... _..--. Pennsylvania. 

Spartanburg Union & Columbia__._Southern Ry., Carolina Division 
Spokane Falls & Northern..__..__- Great Northern. 

Springfield Railway .-.........-...- New York New Haven & Hertford. 
PTR TT Gee Rei ie ee Consolidated Gas. 

Standard Steel Works ___._.--._-- Baldwin Locomotive Works. 
Sturgis Goshen & St. Louis_...- ~~ Lake Shore & Michigan Southern, 
ee 2s GEGEN. occcocecces coe Norfolk Southern. 

Sugar Trust.....-.-.-...........American Sugar Refining. 

Sullivan Co. Coal Branch...__ .--. _Chicago & Eastern Illinais. 


Sumter & Wateree..._.__.._....-Southern Ry., Carolina Division 
Sunbury Hazleton & Wilkes-Barre. Pennsylvania. 
Sunbury & Lewiston._......-.-.-. Pennsylvania. 


Taylor’s Falls & Lake Superior.....Northern Pacific. 

, + RRS ARRESTS _...Chicago Burlington & Quincy. 
Terre Haute & Indianapolis.... _.. Vandalia RR. 

Texas Mexican ............- National RR. of Mexico, 

Texas & Oklahoma -_...-. Missouri Kansas & Texas. 
Toledo Angola & Western __.. ___tviedo Ry. & Terminal. 

Toledo Canada Southern & Detroit. _ Michigan Central. 

Toledo Riverside -. : _.. Toledo Ry. & Terminal 

Toledo Walhonding Valley & Ohio_.Toledo Columbus & Ohio River. 


Toronto Grey & Bruce... .--- ..--Canadian Pacific. 
Troy & Boston------- a i te Gates ...Fitchburg. 
Tunnel Railroad of St. Louis... ....Terminal Ass’n of St. Louts. 


Turner (J. Spencer) -.-.....---- ..--International Cotton Mills Corp. 


United Elec. Light & Power, Balt...Consol. Gas Elec. Lt. & Power. 
United Elec. Lt. & Power of N. Y.._Consolidated Gas. 

Union Stock Yard & Transit Co....Ch.J. Rvs. & U. Stk. Y.( Mise.Cos.) 
United States Leather _.....-..-.-.- Central Leather 

United States Sugar Refinery ----- Corn Products Refining Co. 
Dr ccceeéseececte cece ce Maine Central. 

PE ci seiacdétdeneseGen Denver & Rio Grande. 
RR RRC pene Sea ne es Denver & Rio Grande. 

Utah & Northern __._......-......Oregon Short Line. 


Utica & Black River..........--.- Rome Watertown & Ogdensburg, 
Verdigris Val. Independ’ce & West ~Missouri Pacific. 

Vicksburg & Meridian_.......---- Alabama & Vicksburg. 

Virginia Air Line..............-.- Ches, & Ohio. 

Wee TEC ... owccdcencdoos Virginian. 

Waco & Northwestern._......---.- Houston & Texas Central Raliway 
Walker Co..__.............------West’ghouse E].& Man.(Mise.Co’s), 
i caeeeke Lehigh & Hudson River. 
Washington County-..- ---—- i a Maine Central. 


Washinzton & Columbia River 
Washington Ohio & Western Southern Ry. 

Webster Coal & Coke..... ...--.--Clearfield Bituminous Coal Corp. 
ete . >: New London Northern 

to et Ge dod iii Pittsburgh Terminal RR, & Coal. 
Western North Ca rolina. ae ee Southern Railway. 

Western Pennsvivania _ ...Pennsylvania. 

West Virginia & Pittsbrre .. Baltimore & Ohio, 

Wichita & Midland Valley . ......Midland Valley. 

Wilkes-Barre & fustern.....__.. wf Susquehanna & Western, 
Willmar & Sioux Falls ____- ...Great Northern, 

Wilm. & Weldon -—Wilm. & NewhernAtlantic Coast Line RR. 
Wilmington Triist Ruilding______.. du Pont (KE. 1.) de Nemours Powder, 
Winnipeg Terminal ree, ee Pe Canadian Northern. 


Northern Pacific. 


Winona & St. Peter.. ..... _....Chicago & North Western, 
Worcester Nashua & Rochester... Boston & Maine. 

Worthington, Henry R. Co_._____- International Steam Pump Go. ~ 
Wyoming Valley Coal Co....-...-- Lehigh Valley RR. 

York & Peach Bottom ._...........Maryland & Pennsylvania, 


Yosemite Short Tine. _. 
Zanesville & 


~.---------Sierra Ry. of California, 
ahaa _...---Toledo & Ohio Central, 


W estern 











EVERSZ & COMPANY 


BANKERS 










Negotiate and Issue Loans for Rail- 
roads and Established Corporations. 






Buy and sell Bonds suitable for 
Investment. 










1348. LA SALLE ST. CHICAGO 


















RAILROAD, STREET RAILWAY, GAS 
AND ELECTRIC LIGHT & POWER CO. 
BONDS BOUGHT, SOLD AND APPRAISED 


CORRESPONDENCE SOLICITED 


N. WY. HALon,s &@& CO. 


BANKERS 
New York. Philadelphia. Chicago. San Francisco. 













Harris, Forbes & Co 





to 


N. W. Harris & Co 










Bonds for Investment 
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Capital, - = $1,000,000 Manin 





Surplus, - = 1,000,000 TRUST NEW YORK CITY 
| Undivided Profits(Earned) 800,000 COMPANY 
| MEMBER NEW YORK CLEARING HOUSE ASSOCIATION 
WILLARD V. KING, President 
AUGUSTUS G. PAINE, Vice-President HOWARD BAYNE, Vice-President. 
LANGLEY W. WIGGIN, Secretary FRED C. MARSTON, Treasurer. 
PARK TERRELL, Manager Municipal Dept. GEORGE E. WARREN, Trust Officer 





Statement at the Close of Business June 7, 1911 














ASSETS. LIABILITIES. 
SE CR ic cddccweseneceseasseoecece $1,750,564 34 — bd ded ceeenohibabbidebancccedeweus $1,000,000 00 
EE Ee Es cnn eacncdesesesesesenvece SNE Gt 6 EE os cit eaccebbabedesicccannadecees 1,000,000 00 
Maturing Securities__.........--.-------- 4,003,523 45 Un vided Profits (Earned)_._......___._- '813,146 06 
eR, 2 Eee gE i kee en owes 16 440, 107 90 
N Y. State Bonds (Market Value) -___.-.---- 926,000 00 | Reserve for Taxes.__........_._.__........_._. 21 087 59 
N. Y. City Bonds (Market Value) --__...----- 208,433 85 | Accrued,Interest Payable_...._._._._______ 34.881 86 
Other Securities (Market Value) ---_...----- 3,306,799 61 
N. Y. City First Mo ibinbenensbane 1,305,478 38 
Accrued Interest, Receivable ---.-..---.----- 124,808 43 
$19,309,223 41 $19,309,223 41 
DIRECTORS 
*HENRY GOLDMAN 
Oe. y Higgins, tneurance Goldman. a ye Prestdune, Now Yor & & Howe - Co. 
SAMU 
President Sea Seboard N Nati DA Bank C [CLARENCE W. SEAMANS 
*UNION N. BETHELL . B. B. HEPBURN 
President New York Telephone Co. cost Chase National Bank HERMANN SIELCKEN 
ROBERT S. BRADLEY WILLARD V. KING Crossman & Slelcken, Merchants 
Chairman Amer. Agricultural Chemical Co. President of the Company , FREDER ICK STRAUSS 
GEORGE CRAWFORD. CLARK JR. G. HERMANN KINNICUT J. & W. Seligman & Co., Bankers 
Kissel, Kinnicutt & Shien . ARTHU URNBULL 
HAROL > BENJAMIN, CLARK ‘iin so ANTHONY R. KU Ph i me... © Pee, Bank a 
FREDERICK ti. EATON Oo. Kreutnod fasion Mathewson. _ Van Beuren & Jesup, Bankers 
ILLIAM H. N 
ciara? WEES SE ecu Ca A ECHOLS a, pee E RIC, UTE 


* Member of the Executive Committee. 


INDEPENDENT OF THE CONTROL OF ANY SINGLE INTEREST 





HIGH GRADE RAILROAD BONDS 


Suitable for Banks, Insurance and Trust Companies 


GUARANTEED R. R. STOCKS 


(EXEMPT FROM TAX) 


Suitable for Executors, Trustees, &c. 
Descriptive List of Offerings on Application 


AMAR H Cr, 


5 NASSAU STREET, NEW YORK 
TELEPHONE 2780 RECTOR 








ESTABLISHED 1865 Members of the New York Stock Exchange 
T.W.STEPHENS & CO. 
BANKERS 
2 WALL STREET - - - - NEW YORK 


Investment Bonds 


INTEREST ALLOWED ON ACCOUNTS OF CORPORATIONS, FIRMS 
AND INDIVIDUALS, SUBJECT TO CHECK AT SIGHT 
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CHICAGO 
234 So. La Salle St 
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New York 
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LONDON 
5 Lothbury, E. © 





principal markets 











balances subject to draft at sight 





Deposits received and interest allowed on 


List of current offerings on application 
Commission Orders executed in all the 


Members New York, Chicago and Boston Stock Exchanges 
Investment Secur 


25 Nassau Street, 


BOSTON 
19 Congress St 
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